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HHBECTUIIMOHHAS JEKJIAPAIIHASA
3akpeiToro aknuonepHoro odmectsa «BTH Ynpasienue akruamn»
Y cpencTBamMu NeHCHOHHBIX HAKOIJICHHIH

1. Hacrosmas  MHBECTHIIMOHHAs  JeKiapaiys  YCTaHaBIMBaeT  lLielb
UHBECTUPOBAHHS CPEACTB IIEHCHOHHBIX HAKOIJIEHHH, WHBECTUIMOHHYIO IOJIMUTUKY
YIpaBISIOLIEH KOMIIAHWHM, COCTaB U CTPYKTYPY WHBECTHLUHOHHOTO MOpTdes
YIIpaBIsAIOLIed KOMIIaHUH.

2. Ilenbl0 MHBECTHPOBAHUS CPEJCTB NEHCUOHHBIX HAKOIUIEHHH, IepelaHHBIX
[lencuonrsiM  doumom Poccuiickoit ®Denepany  ynpaBnsromedl KOMIIAHHH B
MOBEPHUTEJIBHOE YIIPABIIEHHUE, SIBISAETCS IIPUPOCT CPEACTB IMMEHCHOHHBIX HAKOIUICHMIA
IUisi obecriedeHusl NpaB 3aCTPaxXOBaHHBIX JIAI[ HA TMOJYYEHHE HAKONMTENLHOW 4acTH
TPYXOBO¥ IIEHCUU B COOTBETCTBHH ¢ (eiepanbHBIMU 3aKoHaMu "O TPy I0BBIX NEHCHIX
B Poccuiickoyt @enepanuu” u "O6 MHBECTHPOBAHMU CPEACTB Ui (DUHAHCHPOBAHHUS
HaKOITMTEIbHOM YaCTH TpyNoBoM neHcuu B Poccuiickoit @enepanun".

3. B ocHOBe HHBECTHIIMOHHON MOJUTHKY YIPABISIOUIEH KOMIIAHUU JI€XKUT
CTpaTerusi COXpaHeHHs M YBEJIMYEHMs KanuTajia, Npearojararonas HCIOIb30BaHUE
CHCTEMbl KOHTPOJIS PHUCKOB /IS IIOJNyYEHHS CpEeNHEero CTabWIBHOrO J0XoHa IMpH
MHHUMAJIPHOM YpPOBHE pHCKa B LE/AX COXPaHEHUS M INPUYMHOXEHHS CpEICTB
NICHCHOHHBIX ~ HAKOIUICHMH, HaXOAALIMXCS B  JOBEPUTCIBHOM  YIPAaBJeHUU
YIIpaBISAIOLIEH KOMIIAHUH.

WuBecTMIIMOHHAS IIOJIMTHKA YIPABISAIOUIEW KOMIIAHWM [0 YIPaBIECHHIO
CpEACTBaMH IIEHCHOHHBIX HAKOIUIGHMH B paMKaX JOaHHONO HHBECTUIMOHHOTO
noprgesns COCTOMT B JONIO- W CPEIHECPOYHOM MHBECTHPOBAHWM CPEICTB B
(puHaHCOBBIE MHCTPYMEHTSHI ATl JOCTIDKEHHS IPUPOCTa MMYIIECTBA, COCTABISIONIETrO
noprdens /1Y cpencTBaMu MEHCHOHHBIX HAKOILIEHHH.

4. TlepeveHr BHUIOB aKTHBOB, B KOTOpEIE MOI'YT OBITH pa3MelleHbl CpeIcTBa
[MEHCHOHHEIX HAKOIJICHUM



Bupg aktusa

MaxkcuMaiipHas
(MUHMMAJIbHAS) JOJIS B
VMHBECTULIMOHHOM TopTderne
YHIPaBIAIOIEeH KOMITaHUH
(mpo1eHTOB)

I'ocymapcTBeHHBIE LIEHHBIE Oymaru
Poccuiickoit ®enepanuu

100%

["ocynapcTBeHHbIe LeHHbIE Oymaru cyObeKToB
Poccuiickoit @enepanuu

40%

OO6nurauuu pocCUHCKUX SIMUTEHTOB, KPOME
obMranui, BEIMYIIEHHBIX OT HMEHH
Poccuiickoit ®enepauuu u cyObeKTOB
Poccuiickoit @enepaliuy, B TOM YHUCIIE:

oOnuranuy, BhITyIIEHHbBIC OT HMEHHU
MYHHULMNATBHBIX 00pazoBaHuit

40%

0OJIUralliy POCCUNCKUN XO35IHCTBEHHBIX
ob1ecTB

B 2004 r. — 50%
B 2005 r. — 60%
B 2006 r. — 70%
B 2007 r. — 80%

AKIY pOCCUHCKMX SMUTEHTOB, CO3JaHHBIX B
(opMe OTKPBITEIX aKIIHOHEPHEIX OOIIECTB

B 2004 r —40%
B 2005 r. —45%
B 2006 r. — 55%
B 2007 r. — 65%

ITau (axuuu, N0JIM) UHAEKCHBIX B2003 r.— 0%
WHBECTULMOHHBIX (OHIOB, Pa3MearonX B 2004-2005 rr. — 0%
CpeIcTBa B rocyapcrBeHHble HeHHble Oymaru | B 2006-2007 rr. — 0%
HHOCTPaHHBIX I'OCYIapCTB, OONUraluu U B 2008 r. — 0%
aKL1KM UHBIX UHOCTPAHHBIX 3MUTEHTOB

HroTeyHble 1ieHHBIE OyMaru, BhIIYIIEHHbIE B 0%
COOTBETCTBHH C 3aKOHOAATEIECTBOM

Poccuiickoit @enepannu 00 HIIOTEIHBIX

LIeHHbIX OyMmarax

Cpencria B py0Oisix Ha cyeTax B KpEOUTHBIX 20%
OpraHHU3anusIX

Jlerno3utsl B pyOssX B KPEAUTHBIX 20%
OpraHU3aLHUIX

CpencTBa B MHOCTpaHHOMH BallIOTE Ha CYeTax B 20%

KPEAUTHBIX OpTraHHu3alliuAaAX
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5. MakcumanbHas JoNs B HMHBECTHLHMOHHOM MNOpTdEne OTHENbHBIX KIaCCOB

aKTHBOB, YKa3aHHBIX B IMOAITYHKTaxX 2 -6 IyHKTa 4 HACTOAINEeH WHBECTUIMOHHOM
Aexnapauuy, onpenensiercs [Ipasurenscrsom Poccuiickoit @enepanuu.

MakcumanbHasi 0 B MHBECTULHOHHOM IOpTQeie aKTHBOB, YKa3aHHBIX B
MOANMYHKTaX 7 - 9 myHKTa 4 HacTosLIed WHBECTULIHOHHOH JEeKIapalunuy, He NOJDKHA
npeBbIaTh 20 MpoLEeHTOoB.

MakcumanbHas 0718 B MHBECTHIMOHHOM IOpTdee CpecTB, pa3sMeIeHHbIX B
IeHHble Oymary MHOCTPaHHBIX 3MUTEHTOB, HE JOJDKHA NpeBbmmats B 2003 romy - 0
nporueHTos, B 2004-2005 rogax - 5 npoueHTos, B 2006-2007 rogax - 10 npoleHToB, B
2008-2009 romax - 15 mporenToB, naiee - 20 IpOLEHTOB.

6. Pasmelenre cpencTB NEHCHOHHBIX HAKOIUIEHMI B aKTHBEHI, YKa3aHHBIE B
IyHKTEe 4 HACTOsIIEH HHBECTUIIMOHHOM IeKIapalyu, OCyIIeCTBISETCS B COOTBETCTBUH
¢ tpeboBanusiMu DenepanbHoro 3akoHa "OO MHBECTHDOBAHHM CPEICTB A
(QUHAHCHPOBaHMS HAKOIMTENLHOW YacTH TPYAOBOH meHcHH B Poccuiickoil
Denepauyy” ¥ HHBIX HOPMaTHBHEIX IIPABOBLIX aKTOB.

7. Hacrosimiasi WHBECTHIIMOHHAS JeKNapalys JeHCTBYET 10 JaThl IPEKpalleH s
CpOKa JAEHCTBHA [IOTOBOPA JOBEPHTENIBHOIO YIpPaBJE€HWs CPEICTBAMH TE€HCHOHHBIX
HaKOIUIEHUH.

I'enepanbHbIi AUpEeKTOP A
3A0 «BTH YnpapieHue akTHBaMu» = [ TEE Ao/ H.B. Ilnyrapb



