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1. O6mue nmonoxkeHus

1. Hacrosmue Ilpasuna ycTaHaBNHMBAaKOTCA Ha KajleHJApHBIH roJ B cOOTBETCTBHH ¢ [Ipukazom
DC®OP Poccuu ot 15 urons 2005 r. N 05-21/n3-1 «OB YTBEPXXIEHHWHU ITOJIOXEHUA O IMTOPAIKE
U CPOKAX OIIPEJNEJIEHMA CTOHUMOCTH UYHUCTBIX AKTUBOB AKIIMOHEPHBIX
WHBECTHUIIMOHHBIX  ®OHJOB, CTOUMOCTHU YUCTBIX AKTUMBOB IIAEBBIX
MHBECTHUIIMOHHBIX ®OHJOB, PACYETHOW CTOMMOCTH HMHBECTHUIIMOHHBIX ITAEB
ITAEBBIX HMHBECTHIIMOHHBIX ®OHJIOB, A TAKXE CTOUMOCTHU YHUCTHIX AKTUBOB
AKIIMOHEPHBIX MHBECTHUIIMOHHLIX ®OHIOB B PACYETE HA OJIHY AKILMIO» (B pen.
Ilpukaza @CDP PP ot 15.12.2005 Ne 05-83/n3-1), nanee - [Tonoxenue.

2. Buecenme wusmenennii B IlpaBuna B TeueHWe KaleH[apHOTO roja JOMycKaeTcs B
HCKJTOUHUTEJIbHBIX CITy4asX, B TOM YKCJIE, B ClTydae BHECEHHA H3MEHEHHIT B HOPMaTHBHbIE MPaBOBLIE aKThI,
NPUOCTAHOBJICHUS NEHCTBUA WM aHHYJIMPOBAHMA JIMIEH3HH OPraHMW3aTOpa TOPIOBIIM HA PBIHKE LIEHHBIX
Oymar, no pesysibTaTaM TOProB y KOTOPOIo ONpefesisercs NpH3HaBaeMasi KOTHPOBKA LIEHHBIX Oymar.

3. IlpaBuna ¥ M3MeHEHMs B HMX MPEICTABISIOTCS YIPAB/SIOLIEH KOMIAHHWEH B yBeJOMHTENILHOM
nopsijike B (penepanbHblii OpraH UCMOTHHTENBHOM BJIACTH 110 PHIHKY LIEHHBIX Gymar B TeueHne 5 paboumx
OHell C fgaThl MX YTBEPKACHHA YMOJHOMOYEHHBIM OpPraHOM  YNpaBisIOmled KOMMAHWM MaeBOro
MHBECTHIIMOHHOrO (OHAA W COMVIACOBAHMS CO CELMAJIH3HPOBAHHBIM JenosuTapueM (oHIa IMyTeM
HalpaB/ieH!s 3aBePeHHEBIX B YCTARHOBJIEHHOM Mopsaake komuu IIpaBHa H U3MeHeHHH B HUX Ha OymMaxHOM
Hocutene. K usmenenusm B IlpaBuia npuiaraeTcsi NMHCBMEHHOE MOACHEHHME NPHYMH BHECEHHS STHX
H3MEHEHHH.

4. Wudopmaums, cogepxkainascs B [lpaBunax, NOMIEKUT pPACKPBITHIO B COOTBETCTBHM C
HOPMaTHBHBIMH [PABOBBIMH aKTaMu (eIepaTbHOTO OpraHa MCHOIHHTENBHON BIACTH MO PHIHKY LEHHBIX

Oymar.

I1. CTOoEMOCTL YHCThIX AKTHBOB
MaeBOro HHBECTULMOHHOTO (hOH/1a

1. CToMMOCTh 4YMCTBIX aKTHBOB [12€BOTO MHBECTHLMOHHOrO (oHaa (Hanee - CTOMMOCTh YMUCTHIX
AKTHBOB) ONpE/ENACTCA KaK pAasHULIA MEXIY CTOHMMOCTBIO aKTHBOB 3TOr0 (OHJa W BeJHUYHHOMN
06s3aTeNbCTB, MOIIEKAMX HCIIOJHEHHIO 32 CYET YKa3aHHBIX AKTHBOB, HA MOMEHT OIpeeseHHs
CTOHMMOCTH YHCTHIX aKTHBOB.

2. BolpaeHHbIE B MHOCTPAHHOI BalIOTe aKTHBBI MAE€BOrO0 WHBECTULMOHHOTO (OHNA, a TakoKe
00s13aTeNnbCTBa, MOMTEKAINME HCIIONHEHHIO 33 CYET YKa3aHHBIX aKTHBOB, NMPUHUMAIOTCS B pacuer
CTOHMOCTH H4HCTHIX aKTHBOB B pyOnsx mo kypcy LlentpansHoro Ganka Poccmiickoit denepauuu Ha
MOMEHT OINpee/IeHHs CTOMMOCTH YHUCTHIX aKTHBOB.

3. CpenHeromoBas CTOMMOCTE YHCTBIX aKTHBOB [12€BOr0 MHBECTHLIMOHHOTO GOH/IA paccuuThIBaeTCA
KaK OTHOLICHHE CYyMMbl CTOMMOCTH YHCThIX aKTHBOB (DOH/IA HAa KKIBIA JeHb KAJIEHIapHOrO rojla K YHCITy
AHEHN B KalleHapHOM TOMy.

B pacuer cpeaHeronoBoii CTOMMOCTH YHCTHIX aKTHBOB MPUHHMAETCS 3HAYE€HHE CTOMMOCTH YHCTHIX
AKTHBOB HAa COOTBETCTBYIOIIMH JeHbL KaJleHAApPHOIO rojia, a eClH Ha 3TOT HE€Hb CTOHMMOCTH HYHCTBIX
aKTHBOB He ONpEeAe/IAIach, - Ha MOCIEAHHH IeHb €¢ Onpe/le/IeHH:A, NPeECTBYIOUIHIA TAKOMY JIHIO.

4. CTOMMOCTb YHCTBIX aKTHBOB I1a€BOr0 MHBECTHLMOHHOTO (GOH/IA, B TOM UMCIE CpPEIHErojoBas
CTOMMOCTb YHCTHIX aKTHBOB, a TaKKe pacueTHas CTOMMOCTb WHBECTHLMOHHOIO M4 MaeBOro
MHBECTULIMOHHOTO (DOHIA onpesienseTcs Kaxabii pabounii 1eHb B pyOiIsX ¢ TOYHOCTBIO HE MEHbIIEH yeM
IO 2 3HAKOB MOC/E 3amATOH 1o cocTosHMIo Ha 20 4acoB MOCKOBCKOrO BpemeHH. IIpH ompeneneHuu
CTOMMOCTH YHMCTBIX AKTHBOB YYMTBIBAIOTCS M3MEHEHHMs B AKTHBAX MAaeBOT0 MHBECTHULHOHHOrO QoHZa H
0053aTe1bCTBAX, MOUIEXKAIMX HMCHOTHEHHIO 32 CYeT YKa3aHHBIX aKTHBOB, MPOM3OIIEAIIHE B NEPHOJ
MEXIY NMPeAIECTBYOIMM H TEKYIMM MOMEHTaMH OTpe/ie/IeHHs CTOMMOCTH YHCTHIX aKTHBOB.



4.1. B ciyuae npuocTaHOBNIEHHUS BBIIAYH, MOramieHus ¥ 06MeHa HHBECTHMIIMOHHBIX I1a€B CTOMMOCTD
YHCTBIX aKTHBOB [2€BOr0 MHBECTHULIMOHHOIO (hOHIA ONpenelisiercs Ha JaTy BO30OHOBJIEHMS WX BbIOAHH,
rnorameHus ¥ oOmeHa;

42. B cnyuae TpeKpallleHHs MAaeBOr0 HMHBECTULMOHHOTO (JOHNA CTOMMOCTb HHCTHIX AKTHBOB
NaeBOro MHBECTULHOHHOIO (JOHAA OTPENIENSETCss Ha JaTy BOSHHKHOBEHHS OCHOBAHMS €0 MPEKPAILeHHA.

5. OkpyrieHue pacCUMTHIBAEMBIX 3HAYEHHIA MPOH3BOJMTCA Ha MOCIEJHEM apHU(MEeTHYECKOM
JEeHCTBHH.

IT1. OueHka CTOHMMOCTH aKTHBOB
11a€BOro MHBECTHIIMOHHOTO (hoHIa

1. CTOMMOCTb aKTHBOB NaeBOr0 WHBECTHLHOHHOrO (JOHAA ONpENENseTcs KaK CYMMA [EHEXKHBIX
CPEACTB Ha cHeTax, BO BKJIAJaxX MW OLEHOYHOM CTOMMOCTH HMHOIO MMYIIECTBA, COCTABJISIONIETO AKTHBHI,
KOTOpas OTIpee/IIeTCA B COOTBETCTBHH C HacTosmpmu [Ipasunamu.

2. Cymma JeHeXHBIX CpPEICTB HAa CYETaX M BO BKIANAX, MNPUHAISKAIINX MAEBOMY
MHBECTHUHOHHOMY (GOHLY, ONpefie/iseTcs Ha OCHOBaHHM GaHKOBCKOH BBIIUCKH MO COOTBETCTBYIOIIEMY
CHETY Ha [jaTy €€ MOyYeHHs, HO He TIO3/IHee ClieyIowero paboyero AHA 3a JHEM BBIIIUCKH.

3. 3auncnenue (cnucanue) HeHHBIX Oymar B (M3) uMymecTBo (a) POHAA OCYLIECTBISETCS HA NaTy,
3a KOTOpYIO BblAaHA BBIHCKA O JABWKEHHM MO CYETy Jeno ((hakTHdeckoi JaTe BHIMOIHEHHA ONepaLyy
Jlenosuraprem, ykasaHHOH B noaTeepkaeHuH JIeno3uTaprs o POBEIEHUH OTIEPallMK); FOCYTApCTBEHHbIE
ueHHbIe Oymary PO yquTHIBaIOTCA MO J1aTe ONepaliiy, YKa3aHHOM B oTYeTe Gpokepa-ausiepa.

4. Jlns oueHKH UeHHBIX Gymar, JOMYLIEHHBIX K TOPIaM POCCMICKMM OPraHH3aTOpOM TOPrOBJH Ha
pBIHKE LEHHBIX OyMar, 3a HCKIIOYeHHeM oOnuramwii BHEHIHMX OOIMralMOHHBIX 3aiiMOB Poccuiickoii
Defiepaliui, HCMOML3YIOTCS MPH3HABACMbIE KOTHPOBKH, OOBSBICHHBIE CICIYIOUIMMY OPraHH3aTOPAaMH
TOPIrOBJIH (J1ajiee — OpPraHnu3aTophl TOPrOBIIH):

- 3akpeIToe akiHoHepHoe obmectso «PoHnoBas 6upxa MMBBy;

- OrkpeIToe akuuoHepHoe o6mectBo «PoH0Bas Gupika «Poccuiickas Toprobas CHCTEMay,

B ciyuae eciu npusHaBaemMasi KOTHMpOBKa MO LieHHOH Gymare no pesynbTatam Toproe 3A0
«®onpoBas Oupxa MMBE» oTcyTCTBYyeT, npH3HaBaemas KOTHPOBKA ONPEENSETCH MO pe3ysbTaram
toproB OAO «®onposas 6upka PTC».

Ilpu onpeneneHny OLEHOYHOH CTOMMOCTH LEHHBIX OyMar s pacuera CTOMMOCTH YMCTBIX aKTHBOB
DoHJa MCMONB3YIOTCS 3HAYCHUA IPU3HABAEMBIX KOTHPOBOK, ONpE/IENsSeMbIe OPraHH3aTOPaMH TOProBIIH,
€ TOYHOCTEIO JIO TIATOrO 3HaKa I0CJIe 3aMATOl.

IlpusHaBaemas KOTHpPOBKA LIEHHOH Oymarm ompelenseTcs B TOPSAKE, YCTAHOBIEHHOM
[Nonoxxenuem.

B coctas aKTUBOB OTKpPBITOrO MaeBOr0 MHBECTHLIMOHHOINO (OHAA MOrYT NPUOOGPETATHCS TONBKO
UeHHBle OyMmard, mO KOTOPbIM Ha J[aTy 3aKiiO4eHWs J[OroBOpa, Ha OCHOBAaHHMH KOTOPOTO OHH
nproOpeTaloTes, WM Ha MpPEJUIECTBYIOIIYIO JaTy HMEIOTCH TNpH3HABAEMbIE KOTHPOBKH. YKa3aHHOE
TpeGoBaHHE HE pPacnpoCTPaHAETCS HAa HHBECTHLMOHHBIE 1AM OTKPBHITHIX MAeBBIX MHBECTHLHOHHBIX
(oH/10B, ueHHble GyMaru, BKIIOYEHHBIC B KOTHPOBAIBHBIA crucok "A" (MepBOro WM BTOPOrO yPOBHS)
GoHmoBOH OUPXKHM, aKUMA HHOCTPAHHBIX aKIMOHEPHBIX OOWECTE M OBNMranmii MHOCTPaHHBIX
KOMMEpPYECKHX OpraHM3alluii, a Tak)Ke Ha rocyJapcTBeHHble LeHHble Gymaru Poccuiickoit ®enepaunu,
YC/IOBHAMM OMHCCHMH M OOpallleHHs KOTOPBIX TMpENXYCMOTPEHO MX BTOPHYHOE OOpalleHHe Ha PhIHKE
ueHHbIX Oymar, nprHobpeTaemble MPU UX pa3MeIeHHH B popMe ayKIHOHA.

5. OueHoyHas CTOMMOCTL LEHHBIX Oymar, NOIYIIEHHBIX K TOPraM POCCHHCKHM OpraHH3aTopoM
TOProBIM Ha DPBIHKE LIEHHBIX Oymar, 3a MCKIOYeHHeM OOJHMraudii BHENIHMX OOJIMralMOHHBIX 3aiiMOB
Poccuiickoit @epepauyu, NpusHaeTcs paBHOM HX NPU3HABAEMOM KOTHPOBKE, OMPENENCHHON 3THM
OpraHMW3aTOpPOM TOProOBIIM Ha PBIHKE LIEHHLIX Oymar B mopsjke, ycraHosienHom Ilonoxenuem. B ciyuae,
€C/IH npu3HaBaeMasd KOTHPOBKA yKa3aHHBIX LEHHbIX Oymar He MOxeT ObITh ONpeaelieHa B TIOPSIKE,
ycraHoBieHHoM [lonoxennem (ueHHbie GymMaru He MMEIOT IPHU3HABAEMOM KOTHPOBKH), B TOM YHCIIE, €CIIH
Ha []aTy pacyeTa CTOMMOCTH aKTHBOB POCCHHCKHMM OpraHM3aTOPOM TOPIOBJIM Ha PHIHKE LIEHHEIX Gymar He



NpOBOAMJIMCEL TOPrH, a TaKXKe, €ClIH LEeHHble OyMard, nmpuoOpeTeHHble Ha TOprax y pPOCCHHCKOrO
OpraHuM3aTopa TOProBJIM Ha PBIHKE HEHHBIX OyMar, HCKIIOUeHb! U3 CIIMCKA LICHHBIX Oymar, JOMyIIEeHHEIX K
TOpram, OLIEHOYHAasA CTOMMOCTb YKa3aHHBIX LIEHHbIX OyMar onpeenseTcs B CIeAyrOIeM MOopsKe:

1) oueHoOYHaA CTOMMOCTH OOIHranuii, CPOK NOralleHHs KOTOPBIX HACTYTIN/, MPH3HAETCS PaBHOM:

HOMHHA/ILHOM CTOMMOCTH OOJHMranuii - 0 MOMEHTa MOCTYIUICHHS NEHEKHBIX CPEICTB B CYET HX
noramieHys B COCTaB aKTUBOB aKLMOHEPHOTO HWHBECTHIMOHHOrO (OHJA WIM AaKTHBOB [1A€BOr0
HHBECTHIIHOHHOTO (doH[a;

HY/IIO - C MOMEHTa MOCTYIUIEHHS! [EHEXHBIX CPEICTB B CUET WX MOTallleHWs B COCTAB AKTHBOB
aKLHOHEPHOI'O HHBECTHLIHOHHOTO (h)OHJI2a WM aKTUBOB [1a€BOT0 WHBECTHLIHOHHOTO (OHIA.

B cioyuae HeHWcnomHEHHs 3MUTEHTOM O0S3aTENBCTB MO BBIUIATE CyMMbI OCHOBHOTO J0Jra MO
obnurauuy B TeyeHHe 30 aHeH ee OLIEHOYHA® CTOMMOCTH YMEHBINAETCS Ha JaTy WCTEYEHHS YKA3aHHOTO
cpoka 30 NpoLEHTOB, a B JJaJibHEHIIIeM €XeJHEBHO YMEHBIIASTCS Ha BETMYKHY, OTIPEIeIIEMYIO HCXO/IA H3
30 MpoOLEHTOB rOIOBEIX.

2) oueHOYHAad CTOMMOCTh MHBIX LEHHBIX OyMar NpH3HaeTcs paBHOM WX TOC/ENHEH MpH3HaBaeMoi
KOTHPOBKE, a €C/IM C MOMEHTa WX MpHOOPETEHMS OHH He HMENM MpPU3HABaeMO#l KOTHPOBKH, - LieHE
npuoOpeTenus 3THX LIeHHbIX GyMar, paccuMTaHHOM MO METO/Y OLEHKH MO cpeaHei ctoumocTH (6e3 yueta
pacxofioB, CBA3aHHBIX ¢ HMX NpHOOpeTeHueM), T.€. MyTeM JeJeHHs CTOMMOCTH NpPHOOPETeHHs LEHHBIX
Oymar Ha MX KOJIMYECTBO, CKJIa/IbIBAIOIIMXCS, COOTBETCTBEHHO, M3 CTOMMOCTH npuHOGpeTeHus H
KOJIHYECTBa LeHHBIX Oymar mo MX OCTaTKy Ha NpeAbIAYLIMH MOMEHT ONpe/IeSIeHHs CTOMMOCTH HHCTBIX
aKTMBOB M 110 LEHHbIM Oymaram, MOCTYNHBIUMM B IEPHOA MEXAY NPEALIECTBYIOIHM M TEKYIIMM
MOMEHTaMH OIPEAE/IEHHS CTOMMOCTH YHCTHIX AKTHBOB;

3) oueHOYHas CTOMMOCTh MHBECTHIMOHHOIO Mas I1aeBOr0 MHBECTHLMOHHOrO (OHNA NMPU3HAETCA
PaBHOM pacyeTHOHW CTOMMOCTH Mas Ha JaTy ONpeNe/IeHMs CTOMMOCTH aKTHBOB, a €C/IM Ha 3Ty Jaty
pacdeTHas CTOMMOCTh HHBECTHLIMOHHOrO TNas He ONpejelslach, - Ha TIOCIEIHIOK [JaTy €e pacyera,
OpeUIECTBYIONIeH laTe OnpeaeeHHsS CTOMMOCTH aKTHBOB.

6. OueHoyHas CTOMMOCTb aKUMH HHOCTPAaHHBIX AaKIIMOHEPHBIX OOIIECTB W OOJMraiuii
MHOCTPaHHBIX KOMMEpPYECKMX OpraHHM3alliii, MNpOIUEIIIMX NpoLeAypy JIMCTHHra HAa WHOCTPaHHOM
(onnoBoit Gupke (32 MCKIIOYEHHWEM eBPOOONHralMii), MPU3HAETCS PABHOW LEHE 3aKPLITHS pHIHKA
YKa3aHHBIX UEHHBIX OyMmar MO WTOraMm IIOCIE[HEro TOProBOro IOHS Iepe] JaTod OMNpEAeNeHHs HX
OLIEHOYHOH CTOMMOCTH Ha TOH HHOCTpaHHOH (OHHOBOH OMp)ke, HA KOTOpPOHM 3TH LEHHbIE GyMmaru
npuobperanuce. Eciv yka3aHHble leHHble OyMard NpOLUIH NPOLENYpPY JIMCTHHIAa HAa JBYX WIHM Oojee
MHOCTPaHHBIX (JOHAOBBIX OWpXax, - MO HTOraM MOCHEJHEr0 TOPTOBOrO [HS Ha TOH WHOCTPAHHOMN
¢onnosoii Gupxke, Ha KOTOPOI 3TH LEHHbIE GyMary npuoGpeTanics.

AKUMM WHOCTPAaHHBIX AaKIHOHEPHBIX OOINeCTB M OONMrauyMy HWHOCTPAHHBIX KOMMEPHECKHX
OpraHu3alliii MOIYT BXO[HTb B COCTAB aKTHBOB (POHJIA NPH COOIIIOACHHH CICAYIOIMX YCIIOBHIA:

1) yxasauHble ueHHbIe GyMaru NpOLUIXA NPOLEAYPY JUCTHHTA Ha OJHOM U3 clieqyIomX (OHIOBBIX GUPIK:

— Jlonpoxckas onposas 6uprka (London Stock Exchange);

— Huto-Hopkckas dounopas Gupxa (New York Stock Exchange);

— Enponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
— Amepukanckas ¢onosas 6uprka (American Stock Exchange);

— Hemenxas donnosas dbupxa (Deutsche Borse);

— Hacpax (Nasdaq)

— lonkonrckas ponnosas 6upska (Hong Kong Stock Exchange);

2) yKa3aHHble LeHHbIe OyMaru NpHoOpeTe bl Ha TOprax OQHOM M3 CIIeAYFOUIHX (GOHIOBLIX GUp:

— Jlononckas donnoas 6upxxa (London Stock Exchange);
— Heto-Hopxkekas ponnosas 6uprxa (New York Stock Exchange);
— Esponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);



— Amepukanckas donosas 6upxa (American Stock Exchange);
— Hemeuxas ¢onnosas 6upxka (Deutsche Borse);

— Hacpax (Nasdaq)

— loskonrckas dornosas 6upxa (Hong Kong Stock Exchange).

7. OnpepienieHHe OLIGHOYHOM CTOMMOCTH UEHHBIX OyMmar, COCTABAAIOIMX axkTHBb DoHAa, He
MpeAyCMOTPEHHBIX B ILIL. 5, 6 , OcyluecTBnseTcs B MOPsSAKE, yCTaHOBIeHHOM IlonmoxeHHeM.

8. B pacuer CTOMMOCTH aKTHBOB IaeBOTO WHBECTHLHOHHOTO (OHAA NPHHUMAETCH TaKKe
nebuTOpCKas 3a/10/DKEHHOCTD, BO3HHKILAS B PE3YJILTATE COBEPIIEHHS CENIOK C aKTHBAMH.

Heburopckas 3an0/DKeHHOCTE MO MPOLEHTHOMY JOXOAY TIO ICHEXHbIM CPEICTBAM HA CHeTaX M BO
BKJIa[laX IPHHHMACTCS B PaCHYET CTOMMOCTH aKTHBOB B CyMME, MCUMC/IEHHOMN MCXO/Isl M3 CTABKH NPOLIEHTa,
YCTaHOBJICHHOH B 1I0TOBOpe OaHKOBCKOro cyera (10rosope 6aHKOBCKOrO BKIana).

Heburopckas 3a10KEHHOCTD 110 KYNOHHOMY JOXOY MO LEHHBIM OyMaraM NpPUHUMAETCS B pacyuer
CTOMMOCTH aKTHBOB B CyMMeE, HCYHCIEHHOW HCXONd W3 pelleHHd O BHIMycKe (0 JOMOMHHTENLHOM
BBIITYCKE) 3MUCCHOHHBIX 1IEHHBIX GyMar, my6/uKyeMbie opraHM3aTopaMy TOProBIIH.

B cayyae ecnm mebutopckas 3al0JDKEHHOCTb, BO3HHKINAS B pEe3y/IbTaTe COBEPIIEHHS CAETOK C
aKTHBAaMH aKIIHOHEPHOr0 MHBECTHUIIMOHHOrO QOH/IA WIHM AKTHBAMH MAeBOr0 MHBECTULMOHHOIO GoHAa, He
rnoraieHa 1o HCTEYeHHH 6 MecsAleB ¢ JaThl, KOIJia OHA JO/DKHA ObITh MOralieéHa B COOTBETCTBHH C
YCIIOBUAMH CHETOK, CyMMa 3TOH 3a0JDKEHHOCTH yMEeHbIIAercs Ul LeNeid ornpejeleHus CTOMMOCTH
YHCThIX aKTHBOB Ha 30 NPOLEHTOB - Ha JIaTy HCTEUEHHS YKa3aHHOIO 6-MECSIHOrO CPOKA, a B JanbHeHIIeM
CyMMa HeMOraulleHHOHN 3a/I0JKEHHOCTH €XKE/IHEBHO YMEHBLIACTCH Ha BEIMUYMHY, ONpEAeNseMy0 MCXOJs
13 30 MpoIeHTOR rOfOBHIX.

9. He npunuMaroTcs B pacueT CTOMMOCTH aKTHBOB Ma€BOr0 MHBECTUIIMOHHOTO hOH/A!

9.1. HauwCIeHHbIH NPOLEHTHSIH (KYIOHHBIN) JOXO/ MO LEHHBIM GyMaraM, COCTABISIOWMM aKTHBbI
NaeBOro HHBECTHIMOHHOTO (OH/IA, B CTydae OnyOIMKOBAHUS B COOTBETCTBHHM ¢ (eIepalbHBIMH 3aKOHAMH
M HHBIMM HOPMATHBHBIMM TIIpaBOBbIMM akTamu Poccuiickodt @enepaluu CBeJeHHM O MPOCPOHKE
MCTIOJTHEHHS SMUTEHTOM 0053aTe/IbCTBA MO BBITLIATE YKA3aHHOTO JOXOJA WM CBeJEHHi O MPUMEHEHUH K
IMHUTEHTY Npouexyp OaHKpOTCTBa;

9.2. oOGbABnEHHBIE, HO HE TMOJYYEHHbIE MWMBUAEHIBI MO aKUHAM, COCTAB/ISIOLUIAM AKTHBbI
AKIHOHEPHOIr0 MHBECTHLIHOHHOTO (hOH/Ia MJIM AKTUBBI TA€BOTO HHBECTULMOHHOTO (OH/A;

9.3. HauMCleHHbIE, HO He TIONyYECHHbIE NOXOIB! MO MHBECTHLMOHHBIM MasM 3aKPBITHIX MaeBbIX
MHBECTHLUHOHHBIX (POHIOB, COCTABJIAIOLIMM aKTHBBI 1a€BOT0 HHBECTHIIMOHHOTO (hoHa;

IV. Ouenxa BenHIHHLI 00I3aTENLCTB
aeBOro MHBECTULIMOHHOTO (oHAa

1. Benmurina 0653aTenbCTB yNPaBsIONIei KOMIIAHAN Ia€BOr0 MHBECTHLIMOHHOTO (DOH/A 110 BbLJaYe
MHBECTHIHOHHBIX TIa€B CYMTAeTCA pPaBHOM CyMMe [EHEKHBIX CpPEe/CTB, TIOCTYNHMBIIHX B OIIATy
MHBECTHLIMOHHBIX TIaEB.

2. Benuuuna o0s3aTensCTB ymnpaBnfiomieil KOMMAaHMM N4€BOrO MHBECTHMIIMOHHOrO (OHAA Mo
BBIIIATE JICHE)KHOM KOMIICHCALMH TNpH MOralleHMH HHBECTHLHOHHBIX T1a€B CUMTAETCS PABHOM cymme
JEHEXHOM KOMIEeHCaIuH, TIOANeKaleH BhIIIaTe.

3. BenuuuHa 00S3aTeNbCTB YNPABAAIOIEH KOMIZHWH [1a€BOTO HHBECTHIMOHHOrO (OHAA,
MHBECTHIIHOHHBIC MW KOTOPOro OOMEHMBAIOTCS Ha MHBECTHLMOHHBIE MaW JPYroro MaeBoro
VHBECTHLIMOHHOrO (OHIA, MO Mepenavye NEHEKHbIX CPEACTB B MaeBOM MHBECTHIMOHHBIH (oHi, Ha
HHBECTULIMOHHBIE TIaW KOTOPOrO OCYyWIECTB/IAeTCs OOMEH, CHYMTAaeTCsi PaBHOM CyMMe INepe/laBaeMbiX
JEHEXHBIX CPEJICTB Ha JIaTy UX NIepejaun.

4. Benuumna 0043aTeNbCTB MO BO3MELUEHHIO 34 CHET HMMYLIECTBA, COCTABJSIOLIErO IaeBOM
MHBECTHLUHOHHBIA (OHN, COOCTBEHHBIX NEHEXHBIX CPEACTB YNPABISIOMIEH KOMMAHWH, HCHOIb30BAHHbIX
€10 JUIst BBILIATHI NEHEKHOH KOMIIEHCALIMM B CBSA3H C IOrallleHHeM HHBECTHIIMOHHBIX TA€B, CUHTAETCH
PaBHOM CyMMe YKa3aHHBIX TEHEeXHBIX CPE/CTB.

5. BenuunnHa o006s3aTenbCTB MO IMOrallieHHI0 33 CYET HMYINECTBA, COCTABIAIOLIErO [aeBOi
WHBECTHIMOHHBIA (OHA, 3aliMOB M (WJIM) KPeJWTOB, MOTYyYEHHBIX YMpaBIAOIIEH KoMmaHWed s
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HorauieHusi WHBECTHLMOHHBIX MaeB, OIpeeNsercs HCXOAd W3 CyMMBI 3aliMOB (KpEeIMTOB) W pa3mepa
[POLIEHTOB 110 TAKUM 3aiiMaM (KpenuTam).

6. Peseps Ha BBIUIAaTY BO3HArpaXICHUS YNPABIAIOIEH KOMIAHHM, CIELUATH3MPOBAHHOMY
JIETIO3UTAPHIO, ay[JMTOPY IMaeBOro WHBECTHULIMOHHOTO (JOHMIA, JIMILY, OCYIIECTBISIONIEMY BEIEHHE peecTpa
BJIAJEIBLUEE HMHBECTHLHOHHBIX MA€B MAacBOr0 HHBECTHLMOHHOro (GoHaa, GhopMUpyeTcs HapacTaIOLWIHM
HTOrOM B T€YEHHE KaJIEHIapPHOI'0 rofia MyTeM €KeIHEBHOIO YBEIM4YEHHUs Ha CyMMY, PaBHYIO OIHOM TpHCTa
IIECTBAECAT IIECTOM PAaCYEeTHOH BEJIMYMHBI BO3HArpaXKIEHHs Ha JaTy ONpelesieHHs CTOMMOCTH YHMCTBIX
aKTHBOB,

PacuerHas BelMuYMHA BO3HATPAXKACHHA YNpaBJfolmledl KOMIIAHMH, CHELMATH3UPOBAHHOMY
NETIO3UTAPHIO, ayAUTOPY, JIHLY, OCYIIECTBIIAIOIEMY BEICHHE peecTpa BiaaeNblleB HHBECTHIIMOHHBIX Maen
NaeBOro MHBECTULHOHHOrO (JOHOA, cCuMTaeTcs paBHOH oOIEeMy pasMepy BO3HArpaXkICHHS yKa3aHHBIM
JMlaM, TPEedyCMOTPEHHOMY B IIpaBHaX [OBEPHUTENBHOTC YIPABIIEHHS TMaeBbIM HHBECTUIIHOHHBIM
tdhoHIOM.

Jis ompeneneHus pacueTHOH BelWYMHBI BO3HarpakAeHWs 3HA4YEHHE CPEeIHEroJJoBOii CTOMMOCTH
YHCTHIX AKTHBOB YMHOJXX@€TCH Ha pasMep BO3HArpaX/IEHMs YKa3aHHbIM JIMLIaM, MpeayCMOTpPEHHBIH B
NpaBuiiax JOBEPUTENLHOrO YNpaBieHHs NaeBbIM HHBECTULIMOHHBIM (POHIOM.

Pasmep cdopmupoBaHHOrO pesepBa Ha BBIUIATY BO3HArPaKIOCHHs YNPaBSIOUIEH KOMIAHUH,
CIIELMAIM3MPOBAHHOMY  [I€MIO3UTApHIO, ayAWTOpY IIAaeBOro  MHBECTHIHMOHHOro  GoHma, MLy,
OCYILECTBJIAIOLIEMY BEEHHE peecTpa BIIafeNbleB MHBECTHIMOHHBIX MA€B IAEBOr0 WHBECTHUIHOHHOTO
donna, ymeHplaeTcs Ha CYMMBl BBIIUIAYMBAEMOr0 B TEYEHWE KAICHOAPHOTO Iofa BO3HArpaXKICHHs
YKa3aHHBIM JIHIIaM.

He ucnonb3oBaHHbIE B TEYEHHE KaJleHAaPHOTO rofja pe3epBbl, MPeAYCMOTPEHHBIE B JAHHOM ITyHKTE,
MOJIJIE}KAT BOCCTAHOBIIEHHIO.

7. PesepB nansA BO3MELUGHHS pAacXOOB, CBA3aHHBIX C JOBEPHUTENBHBIM YNpPaBICHHEM 3a CueT
HMYILECTBA, COCTABISIOILEr0 OTKPHITHIH MaeBOH MHBECTHIIMOHHEIH (oHA, He hopMHUpyeTCs.

Pacxollpl, CBf3aHHBIE C COBEpIICHHEM CHEAOK ¢ umymecTBom POHAA, MPOM3BOAATCH 32 CHET
uMymecTBa, cocrapisroniero @oHn u  ymesswarorT mmymecteo Ponma. Chnmcanwe pacxojios,
CBSI3aHHBIX ¢ obcmyxuBanueM @DoHOa, NPOH3BOAMTCS B COOTBETCTBHU CO CIEAYIOLIMMH
IIpaBHJIaMH:

7.1 Pacxoppl, cBA3aHHBIE C 0OCIY)KUBaHHEM H NpoBeieHHeM onepauuii ¢ DaHKOBCKOro cuera GoHua,
OTHOCATCA K PACX0JaM B JIEHB MOTy4YeHH: OAHKOBCKOH BBIMUCKHU (3JIEKTPOHHOM KOMUH) O CIIMCaHHH TAKHX
pacxojioB, HO He MOo3[Hee cieayoulero pabodero OHA 3a AHEM BBIMMCKH, CBHAETENILCTBYIOWIEH O
CMMCaHUH BhIIIEYKa3aHHBIX PacXoloB co cueta dhoHAa;

7.2 Pacxonpl, cBf3aHHbIE C JOBEPHUTENbHBIM ynipaBieHuem ®oHaa, npeaycMorpeHHbie [Ipasunamu
JoBepHTebHOro ynpasneHuss DoHZa, OTHOCATCS K pacxoiaMm M CIMCHIBAIOTCH B JeHb MONyYeHHUs
0aHKOBCKO# BBIMUCKM (IMEKTPOHHOM KOMHH) O CIMCAHWH TAKMX PACXOJMIOB, HO HE MMO3JIHEE CJIEAYIOLIETO
pabouero AHsA 3a JHEM BBIITHCKH, CBHACTENLCTBYIOUIEH O CITMCAHMH BBINIEYKA3aHHBIX PACXO/IOB CO CYeTa
donna.

Pacuernas BenuMuMHAa pacxodOB, CBS3aHHBIX C JIOBEPHTENbHBIM YyrpaBieHuem @OHIOM,
NOJUIEXALIMX BO3MELIEHHMIO 3a CYET UMYILECTBA, cocTaBistouero ®ouy, 3a KaleHAapHbIH FOA CUHTAeTCA
paBHOH MaKCHMMa/lbHOMY pa3Mepy pacxofoB, MNpeAycMOTpeHHoMy B [IpaBWiax HOBEPUTENHHOTO
yrnpasneHus QOoHAOM.

7.3. Bosnarpaxnenve Ynpasisomed kommaHud, CrnequanuM3MpOBaHHOTO [EMO3WTapHA, JHLA,
OCYLIECTBIIAIOIIEIO0 BEJCHUE peecTpa BIANE/bLEB WHBECTHIIMOHHBIX NMaeB MOHIA, CUWTAeTCs pPaBHOM
CyMMe KpPEAMTODCKOH 3aJIOJKEHHOCTH, OINpeAeNneHHOH Ha MaTy OmNpeleNieHHss CTOMMOCTH YHCTHIX
akTHBROB (DoHna Ha nocieaHUi paboumit neHp Mmecsua.

Bosnarpaxnenue ayauropa @oHaa, CUMTaeTCS PaBHBIM CyMME  KPEIWUTOPCKOHM 3a10JDKEHHOCTH,
onpe/ie/IeHHON Ha JaTy NOANMCAHKS aKTa O BBIMTOJHEHHLIX paboTax.

Cnucanne KpeOUTOPCKON 3aJ0/DKEHHOCTH [0 BO3HArpaxk/ieHHsM YIpaBJisiollell KOMMaHHH,
Crnennany3sHpoBaHHOIO JENO3WTAapHsi, JIMLQA, OCYIIECTBIAIONIErO  BEACHHE peecTpa BIAACIbLEB
HWHBECTHLHOHHBIX naes QoHna , ayauropa (oHja, ocCylLIecTBAsSeTcs B JEHb IMoiydeHHs GaHKOBCKOH
BBIINHCKH, HO HE MO3JHEee cleaylomero paboyero AHs 3a IHEM BBITHCKH, CBU/IETE/ILCTBYOLEH O CIIHCAHHH
BBIIIIEYKa3aHHbIX BO3HarpaxaeHuit co cuera QoHpa.

Pasmep Bo3Harpaxiaenuid omnpejenseTcs MCXOAf H3 CPEIHEroIoBOH CTOMMOCTH  HHMCTBIX
akrupoB. Jlna onpenenenus — pacueTHOHW — BeNMYMHBI  BO3HArPaKICHUH NMpPUHHUMAETCd 3HAYEHHE
CTOMMOCTH YMCTBIX aKTMBOB Ha T[IOCJCJHIOI JaTy ee OIpejefieHus, NPEeAUIeCTBYIOUIYIO aare
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ONpeaciIcHua pe3epBa 303Harpa}K11eHnﬁ.
8. BenmuuuHa 0653aTENLCTB 110 ymnare CyMM CKHIOK € pacqemoﬁ CTOMMOCTH HHBCCTHIIHOHHOIO nmas

(HanbaBOK K pacHeTHOH CTOMMOCTH WHBECTHMIIMOHHOIO Mas) YIpPaBIsiOIEd KOMIaHWM [aeBOro
MHBECTMUMOHHOTO ()OH/a W (MJIH) areHTam IO BbijIave, NOTallleHHI0 U OOMEHY WHBECTHLIMOHHBLIX Maes,
CUMTAETCA PaBHOM CyMME KPEMTOPCKO# 3aJ0KeHHOCTH 110 yIUlaTe CyMM Haa0aBoK (CKHIIOK) areHTaM Ha

Hary onpeneseHua CTOMMOCTH YHCTBIX aKTHBOB.

V. PacueTHas cTOMMOCTE
WHBECTHIIMOHHOTO Mas [1aeBOr0 HHBECTHLMOHHOTO (OH/A,

I; PacuetrHas cTOMMOCTh HHBECTHIHOHHOTO Ias MaeBOro HHBECTHIIHOHHOI'O cbonna onpeaenacTesa
nyTem JAeJIeHHA CTOMMOCTH YHCTBIX aKTHBOB cbonua Ha KOJIMYE€CTBO MHBECTHLIHOHHBIX MaeB MO JaHHBIM
peecTpa BIadenblleB HHBECTHLIMOHHBIX IAaEB 3TOrN0 TMAa€BOro HMHBECTUIIMOHHOTO qJOH,I[a Ha MOMEHT

OnpeneneHus pacqerﬂoi‘l CTOMMOCTH.




