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1. O6wpe nomoxeHus

1. Hacrosmue IlpaBuna ycCTaHaBnMBalOTCA Ha KaJeHOAPHbIA rOA B COOTBETCTBMU C IlpHkasom
®COP Poccuu ot 15 urons 2005 r. N 05-21/m3-u «OB YTBEPXKIEHUU TTOJIOXKEHKA O IMOPAJIKE
U CPOKAX OIIPEJEJIEHHA CTOHMMOCTH YHUCTBIX AKTUBOB AKIIMOHEPHBIX
HWHBECTHIIMOHHBIX  ®OHJOB, CTOMMOCTHU YUCTBIX AKTUBOB ITAEBEIX
MHBECTULIMOHHBIX ®OHJIOB, PACYETHOM CTOMMOCTHM HHBECTHLIMOHHBIX TIAEB
ITAEBBIX MHBECTHUIIHOHHBIX ®OHJIOB, A TAKXXE CTOUMOCTMU YUCTHIX AKTHBOB
AKIIMOHEPHBIX WHBECTHUIIMOHHBIX ®OHJIOB B PACYETE HA OJHY AKIIUIO» (8 pen.
Ipukaza @CDP PO ot 15.12.2005 Ne 05-83/m13-1), nanee - [Tonoxenwe.

2. Buecenwme wusmenennii B IlpaBuna B TeueHWe KaJEHJApPHOTO Toja JOMycKaeTcs B
HCKIIIOYHTC/IBHBIX CTyYasdX, B TOM YHCIIE, B CJIyUae BHECEHHA W3MEHEeHHi B HOpPMAaTHBHbBIC NTPABOBLIC aKThl,
MIPHOCTAHOBJICHHA JEHCTBHA WIH AaHHYNTHPOBaHWA JIMLIEH3UH OPraHu3aTopa TOPIOBJIH Ha PBIHKE LCHHBIX
Oymar, 110 pe3ypTaTaM TOProB y KOTOPOTO ONpPelENsSeTcs Npu3HaBaeMas KOTHPOBKA LIEHHBIX OymMar.

3. IlpaBuna ¥ U3MEHEHHs B HMX NPEJCTABISIOTCS YNpPABIsIOWeH KOMNaHHeil B yBeOMUTETHHOM
nopsijike B (efepabHbI OpraH MCTIONHHTENBHON BJIACTH M0 PHIHKY LEHHbIX Gymar B TeueHue 5 paGoumx
HOHeH ¢ farTel UX YTBEPXKACHHA YMOJHOMOYEHHBIM OpPraHOM  YIPABIAIOMIEH KOMIMAHMH MaeBOro
MHBeCTHLIMOHHOTO (POHJA M COIJIaCOBaHMsA CO CIIELMATM3MPOBAHHBIM JEno3uTapueM (OHAA MyTeM
HarpasJIeHUs 3aBEePEHHbIX B YCTAHOBJICHHOM MOpAaKe Konuu [1paBun ¥ n3aMeHeHHH B HUX Ha 6ymaxHOM
Hocurene. K usmenenusm B IlpaBuna npuiaraercs MACBMEHHOE MOSCHEHHWE TPHYMH BHECEHUS JTHX
H3MEHEeHHH.

4. Wundopmaums, conepxaiuascs B [IpaBuiaX, NOAIEKHT pPACKPHITHIO B COOTBETCTBHHM C
HOPMaTHBHBIMH MPABOBBIMH aKTaMH (he/lepaTbHOTO OpraHa MCIOHHMTENBHOM BIIACTH MO PHIHKY LIEHHBIX
Oymar.

II. CTOHMOCTB YHCTRIX aKTHROB
MaeBoro HHBECTHIIMOHHOrO (oHIa

1. CroumMocTb YMCTBIX AKTHBOB I1a€BOrO0 HWHBECTHLMOHHOrO (poHAa (majiee - CTOMMOCTh HYMCTBIX
dKTHBOB) OMpEMIENSIETCs KaK pasHULA MEXIY CTOMMOCTBIO aKTHBOB 3Toro (oHJa W BEJTHYHHOM
00513aTeNbCTB, MOIEKAIINX HCTIOJIHEHHIO 33 CYeT YKa3aHHBIX AKTHBOB, HA MOMEHT OMNpeJIeseHHs
CTOMMOCTH YHUCTBIX aKTHBOB.

2. BolpaXeHHbIE B HHOCTPAHHOM BANIOTE AKTHBBI NAE€BON0 HHBECTHUIIMOHHOIO doHma, a TaiKke
0633arenbc1'3a, noaieKalue HCMOJIHEHHIO 3a CYeT YKa3aHHBIX AaKTHBOB, MMpHHHUMAaKTCA B pacuer
CTOMMOCTH YHCTBIX aKTHBOB B pyOmsx mo kypcy LlentpanbHoro Gamka Poccuiickodt @enepauyyv Ha
MOMEHT ONpeneNeHus CTOMMOCTH YHCTBIX aKTHBOB.

3. Cpenneronosas CTOMMOCTE YHCTBIX aKTHBOB MAEBOr0 MHBECTHIHMOHHOTO (DOHIA PACCHHTHIBACTCS
KaK OTHOLICHHE CyMMBI CTOMMOCTH YHCTHIX aKTHBOB (JOHMA HA KAX/BIH JeHb KAICHIAPHOIO IOfla K YHCIy
JIHEH B KAJIEHOAPHOM TOLY.

B pacuer cpeqHerofioBo CTOMMOCTH YHCTBIX AKTHBOB MPHUHHUMAETCS 3HAYEHHE CTOMMOCTH YMCTBIX
aKTHBOB Ha COOTBETCTBYIOLUMH [ieHb KaJIEHNApPHOrO rojia, a eciM Ha 3TOT AEHb CTOMMOCTb YMCTHIX
aKTHBOB HE ONpEeisilach, - Ha NOC/IeHUH IC€Hb €€ ONPENE/IEHHS, IPEIILECTBYIOMMI TakOMY JIHIO.

4. CTOMMOCTb YHMCTBIX aKTHBOB 11a€BOTO HHBECTHLMOHHOrO (hOHMA, B TOM HMCIE CPEIHEroaoBas
CTOMMOCTb YMCTBIX aKTHBOB, a TaKKe pacyeTHas CTOMMOCTh MHBECTHIIMOHHOTO [Mas MaeBoOro
HHBECTHLIMOHHOTO (hoHMa onpeenseTcs Kax/blii pabouuit 1eHs B py6ssaxX ¢ TOYHOCTHIO HE MEHBIIEH HYeM
A0 2 3HaKOB IOCIE 3amaTodl Mo cocTosHMio Ha 20 4acOB MOCKOBCKOTO BpemeHW. [Ipu onpeneneHuu
CTOMMOCTH YHCTBIX AKTHBOB YYHMTHIBAIOTCS W3MEHEHHS B aKTHBAaX MaeBOr0 MHBECTHLMOHHOre (onpa u
00s13aTeNIbCTBaX, MOIEKAIMX MCIONHEHHIO 33 CYET YKa3aHHBIX aKTHBOB, MPOM3OIIENINE B MEPHOJ
MEX/ly NPeLICCTBYIOLIMM U TEKYLIHM MOMEHTaMH OIpe/ieSIeHHs CTOMMOCTH YUCTHIX aKTHBOB.



4.1. B cnyuyae nmpHOCTAHOBJIEHHA BEIAYH, MOTAleHHs 1 0OMEHA HHBECTHLIMOHHBIX TIaeB CTOHMOCTD
YUCTHIX aKTHBOB MAEBOro HHBECTHLIMOHHOIO (OHJa ONpefieNiseTcs Ha JaTy BO30OHOBIEHMS UX BBIIAYH,
rnorauieHAd 1 obMeHa;

4.2. B ciyyae npekpalieHHs NaeBOr0 MHBECTHIMOHHOTO (OHIA CTOMMOCTh HYHCTBIX AKTHBOB
NaeBOr0 UHBECTUIIHOHHOTO (OH/IA OTIpeJIeNAeTCs Ha ATy BOSHUKHOBEHHS OCHOBAHMS €r0 MPEKPAICHHUSL.

5. OxpyrneHue pacCHMTHIBAEMBIX 3HAYEHHH MPOM3BOJMTCHA Ha MOCHENHEM apH(MeTHUECKOM
NEHCTBHH.

II1. OneHka CTOMMOCTH aKTHBOB
[1aeBOro HHBECTHULIMOHHOTO (POHAA

1. CTOMMOCTE aKTHBOB MAEBOTO HHBECTHIIHOHHOI'O qJOHJIa OMpenensaeTcd Kak CyMMa OCHEXHBIX
CpEICTE HAa CUCTax, BO BKJIajax H OLIEHOYHOM CTOMMOCTH HHOIO HMYIECTBa, COCTABRIAIONIETO aKTHBBI,
KOTOpas OnpeacnaeTcss B COOTBETCTBHH ¢ HACTOAILIMMH HpaBHJ'laMH.

2. Cymma [JeHEXHBIX CPEJACTB Ha CcuHeTaXx M BO BKI4JaX, NPUHAUIEKAINMX [acBOMY
HHBECTHLIHOHHOMY (GOH[Y, ONpeJeNfeTcs Ha OCHOBAaHUM OAHKOBCKONM BBIMHUCKH [0 COOTBETCTBYIOLIEMY
CYeTy Ha JIaTy €€ MOJIy4€HHsA, HO He N03[Hee CIEAYyIOLero pabo4ero qHst 3a JIHEM BBIIMCKH.

3. 3aumcnenue (crnucanue) HeHHBIX Oymar B (M3) umyinecTBo (a) DoHAA OCYIIECTBIAETCS Ha JaTy,
3a KOTOPYIO BblJJaHa BBIMHCKA O JABHXKEHHH MO CHETy Aeno ((paKTH4ecKOH AaTe BHITONHEHHS OrNepalyu
Henosutapuem, ykasaHHOH B noATBepskaeHUM JIero3uTapys o NpoBedeHHH OIEpalK); FOCYIapCTBEHHEIE
ueHHbie 6ymaru PO yunTeIBaroTCA 10 JaTe OMepalyH, ykazaHHOM B oTueTe Gpokepa-aunepa.

4. Jlns oueHkM LEHHbIX Gymar, JOMyIIEHHBIX K TOPraM POCCUMCKHAM OpPraHM3aTopoOM TOProBJIM Ha
pbIHKE LEHHbIX Oymar, 3a MCKIIOYeHMeM oONMraumii BHeIHMX OOJIHralMOHHBIX 3aiiMOB Poccuifckoit
Depiepaliuy, HKCMONB3YIOTCA NPH3HABAEMbIE KOTUPOBKH, OOBABIECHHBIE CIEAYIOIMMH OPraHH3aTOPaMH
TOProBJIM (1ajiee — OpraHKU3aTOPhbl TOPrOBITH):

- 3akpsiTO€ aKLMOHepHOe oburecTBo «PonaoBas Gupxa MMBBy;

- OtxpeiToe akuuoHepHoe obmecTo «PoHnoBas Gupxa «PoccHiicKas TOprosas CHCTEMAY.

B ciy4ae ecnu npusHaBaemMas KOTHpOBKa NO UeHHOHW Gymare mo pesynsratam ToproB 3A0
«DonpoBas Gupxxka MMBB» orcyTcTBYyeT, npu3HaBaeMas KOTHPOBKA OMPENENSETCS MO pesysbTaTaMm
toproB  OAO «®onpnosas 6uprka PTC».

IIpu onpenenenuu OLEHOYHOH CTOMMOCTH LIEHHBIX OyMar [uis pacyeTa CTOHMOCTH YHCTHIX aKTHBOB
@oHJa HKCIONB3YIOTCS 3HAYEHHs IPU3HABAEMBIX KOTHPOBOK, ONpe/e/isieMbie OPraHH3aTOPaMH TOPrOBIIH,
C TOYHOCTBIO 10 NATOrO 3HaKa IOCie 3amsaToH.

[pusnaBaemas KOTHpOBKa IeHHOHW GymarW omnpexensercss B NOPAAOKE, YCTAHOBJIEHHOM
[Nonoxexuem.

B coctaB aKkTHBOB OTKPBITOrO NAaeBOr0 MHBECTHIHOHHOrO (OHAA MOryT MPHOOPETATHCS TOIBKO
neHHble Oymar, 1O KOTOPhIM Ha [aTy 3aKlOYeHHsl [OrOBOpPa, Ha OCHOBAHHMH KOTOPOTO OHM
NpUOOPETAIOTCS, WM Ha TNpPEIIIECTBYIOULYIO IaTy WMEIOTCS MpPH3HABAEMbIE KOTHPOBKH. YKa3aHHOE
TpeDOBaHWE HE pPaCHPOCTPAHAETCS HAa WHBECTHUHOHHBIE NaH OTKPHITHIX MaeBBIX HHBECTHIHMOHHBIX
(oHNOB, UEHHbIe Oymary, BKJIIOYEHHBIE B KOTHPOBAIbHBIN crivcok "A'" (MEpBOro WM BTOPOro YPOBHS)
doHmoBOH OHpXKHM, AaKUMM HHOCTPAHHBIX AaKIHOHEPHBLIX OOMmEeCTsE W OOJMralMif WHOCTPAaHHBIX
KOMMepUYECKHX OpraHHM3alMi, a TakKe Ha rocy[apcTBeHHbIe LieHHble Oymarn Poccuiickoit @epepauny,
YCJIOBHAMH SMHCCHH M OOpailleHHs KOTODPBIX NPEeXyCMOTPEHO HX BTOPMYHOE OOpaiieHHe Ha pPbIHKE
HeHHbIX Oymar, npuobpeTaeMble NPH HX pasMelleHHH B hopMe ayKUHOHA.

5. OueHo4Has CTOMMOCTE LEHHBIX Oymar, JOMyIIEHHBIX K TOPraM POCCHMCKHM OPraHH3aToOpoM
TOPrOBJIM Ha PbIHKE LEHHBIX Oymar, 3a MCKIOYeHHeM oOnurauuii BHEIIHMX OGIMralMOHHBIX 3aiMOB
Poccuiickoit Denepauuy, NpU3HACTCS PaBHOM HX MNPH3HABAEMOM KOTHPOBKE, ONpPENENEHHON 3THM
OpraHu3aTOpPOM TOProOB/IM HA PhIHKE LEHHLIX Oymar B mopsike, ycranosineHHoM [lonoxenuem. B cinyuae,
€CIIM TIpH3HaBaeMas KOTHPOBKA YKa3aHHBIX LIGHHbIX Oymar He MoeT ObITh ompejelieHa B HOPSIKE,
ycTaHoB/ieHHOM [lonoxxennem (LieHHbie OyMaru He HMEIOT IPU3HABAeMOi KOTUPOBKH), B TOM YHCJIE, €CITH
Ha JlaTy pacyeTa CTONMOCTH aKTHBOB POCCHHCKHMM OpPraHH3aTOpPOM TOPrOB/IM Ha PhIHKE IIEHHBIX OyMar He
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MNPOBOAUIKCE TOPru, a TarkKe, €CJIH LCHHbIC Gymar H, l'IpHOﬁpBTEHHbIB Ha TOprax y poccm‘r‘rcxom
OpraH{3aTopa TOProBJIH Ha PBIHKE LIEHHBIX t')ymar , HCKITFOYEHBI U3 CMNHCKAa UECHHBIX 6yMaF, JOMYIIEHHBIX K
TOpraM, OLieHOYMHAaA CTOMMOCTDb YKa3aHHBIX LIEHHBIX ﬁymar ONpEAeIAeTCs B CIEOYIOLUIEM MMOPAOKE:

1) ouleHOYHas CTOMMOCTB OOJIHralHii, CPOK NOrallieHNs: KOTOPBIX HACTYIIWII, [IPU3HAETCS PABHOI:

HOMHHA/ILHOH CTOMMOCTH OOJTMraiHif - 10 MOMEHTa MOCTYIUICHHS JEHEKHBIX CPEICTB B CYET HX
NOramieHuss B COCTAB AKTHUBOB aKIMOHEPHOrO HMHBECTHLMOHHOro GOHAa WM AaKTHBOB I1A€BOIO
HHBECTHULIMOHHOTO (DOH/Ia;

HYJIIO - ¢ MOMEHTa MOCTYIUIEHHS [EHeXHBIX CPEeICTB B CYET WX MOralleHHs B COCTAB aKTHBOB
aKLHOHEPHOIrO HHBECTHLIHOHHOTO (POH/IA MITH aKTHBOB [1a6BOI'0 MHBECTHLIMOHHOTO (OHAA.

B ciyuae HEHCNONHEHHS 3MUTEHTOM OO0S3aTeNbCTB MO BBIJIaTe CYMMbl OCHOBHOTO [0/ira MO
obnurauum B TeyeHue 30 aHel ee OLIGHOYHAS CTOMMOCTb YMEHBIIAETCS HA J[aTy UCTEYEHHS YKA3aHHOTO
cpoka 30 npoLeHTOB, 2 B AanbHEHIIEM eKeIHEeBHO YMEHbIAeTCA Ha BEJIMIHHY, ONpeaeIAeMYIO HCXO/I H3
30 mpoueHTOB rofI0BBIX.

2) oueHOYHAad CTOMMOCTb MHBIX HEHHBIX Oymar NMpH3HAeTCs PaBHOM MX MOC/NENHEH MpH3HABAEMOi
KOTHDOBKE, 2 €CJIM C MOMEHTa MX NpPHOOpPETeHHs OHM HE UMENTH TNPH3HABAaEMOH KOTHPOBKHM, - LIEHE
NpHOOPETEHH ITHX LIEHHBIX OyMar, pacCHMTaHHOM IO METOIY OLIEHKH 10 cpe/iHeit cTouMocTH (663 yueTa
pacxonoB, CBA3aHHBIX C MX NMPHOOPETEHHEM), T.e. IyTeM JEJNCHUS CTOMMOCTH NPHOOpPETeHHA LEHHBIX
Oymar Ha HMX KOJMYECTBO, CKJA[BIBAOIMXCH, COOTBETCTBEHHO, W3 CTOMMOCTH MpHOOpeTeHHs |
KOJIMYECTBA LEHHBIX OyMmar Mo HX OCTATKY Ha MPEAbIAyLHid MOMEHT ONpEeAeNieHHs: CTOMMOCTH YMCTBIX
aKTHBOB W 1O HEHHBIM OymaraM, TOCTYNMBIUMM B MEPHOA MEXKAy NpPEALIECTBYIOIMM H TEKYILIUM
MOMEHTAaMH ONpPENEIeHHs CTOMMOCTH YHCTBIX aKTHBOB;

3) olieHOYHAs CTOMMOCTh HHBECTHI[MOHHOIO I1asi NaeBOr0 MHBECTHLHOHHOTO ()OHJA NpH3HAeTCs
paBHOH pacyeTHOH CTOMMOCTH Tasg Ha NATy ONpeAeNieHHs CTOMMOCTH aKTHUBOB, a €C/IM Ha 3Ty Aaty
pacueTHas CTOMMOCTh HMHBECTHIIMOHHOrO Mas He Olpejessasiach, - Ha IOCIACOHIO HaTy ee pacyera,
TpejlIeCTBYIONIeH AaTe ONpeaeieHHs CTOMMOCTH aKTHBOB.

6. Ouenounas CTOWMOCTH AaKIMH MHOCTPaHHHIX AKUHOHEPHBIX OOWIECTB H OOJMHrauMi
MHOCTPaHHBIX KOMMEPYECKHX OpraHHM3alliii, nNpoleNiinX Npoueaypy JHCTHHIra Ha WHOCTPaHHOMH
tdonnoroli Oupike (3a HCKIIOHEHHEM €BPOOONWrauMii), TPU3HAETCA pABHOM LIEHE 3aKPHITUA DbIHKA
YKa3aHHbIX UEHHBIX OyMar no MTOraM IMOCJIeJHEero TOProBOro NHS IMepel [aToil OmpeaeneHHs HX
OLICHOYHOH CTOHMMOCTH Ha TOH HHOCTpaHHOH (PoHAOBOH OHpike, Ha KOTOPOH 3TH LCHHBIE Oymaru
npuoGperanuce. Ecnu ykasanHbie LeHHble Gymard NpouLUTH NpPOLENypy JMCTHHIa Ha ABYX WM 6onee
MHOCTpaHHbIX (OHIOBBIX OMpKax, - MO MTOraM MOCHEAHEr0 TOPrOBOrO [JHSA HA TOM WHOCTPaHHOM
tonnosoii 6upre, Ha KOTOPOH TH LIeHHbIe OyMaru NPHOOPETAIHCE.

AKJ.[HH HHOCTPaHHBIX aKIHOHEPHBIX 06]1[30’!‘3 H OGHHPaI.lHPI HHOCTPaHHBIX KOMMEPYECKHX
opr aHU3alMi MOTYT BXOJIHTE B COCTaB akKTHBOB cl:ou,ua npH cobmonenuu ClIeayrouux YCJTOBHﬁZ

1) yxaszaHHble HeHHBIE OyMary MPOLITH NPOLEAypY JMCTHHrA Ha OXHOM M3 ClIeAYIOWHX QOHAOBLIX GHpK:

— Jlonponckas donnoras 6upska (London Stock Exchange);

— Heso-Wopkcekas dormosas 6upxa (New York Stock Exchange);

— EBponexcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
— AmepukaHckas ¢orosas Oupika (American Stock Exchange);

— Hemenxkas ¢ponpnosas 6upxa (Deutsche Borse);

— Hacpak (Nasdaq)

— I'onkonrckas gonnosas 6upsxa (Hong Kong Stock Exchange);

2) yxa3aHHbI€e lLieHHbIe OyMard npHoOpeTeHbl Ha TOprax OHOH M3 CleAYIOIHX (POHIOBEIX GUpK:

— JlonnoHnckas ponporas 6uprka (London Stock Exchange);
— Heto-Mopkekas donnosas oupxa (New York Stock Exchange);
— Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);



— Amepukanckas (onnosas 6upxa (American Stock Exchange);
— Hemenxas ¢onnosas 6upsxa (Deutsche Borse);

— Hacnak (Nasdaq)

— lonkonrckas ¢onnosas 6upixa (Hong Kong Stock Exchange).

7. OnpepienieHne OLEHOYHOM CTOMMOCTH LEHHBIX OyMar, COCTaBJIAIOMMX aKTuBbl OHa, He
NpeyCMOTPEHHBIX B ILIL. 5, 6 , OCyINeCTBIsIeTCs B MOpPSAKE, ycTaHOBAeHHOM [lonoxkeHHeMm.

8. B pacueT CTOMMOCTH aKTHBOB Ma€BOr0 HHBECTHLMOHHOTO (OHIA NPUHMMAETCA TAKKeE
AeOUTOpCKas 3a10DKEHHOCTB, BOBHHKIIAS B Pe3yJIbTATE COBEPIICHHS CE/IOK ¢ aKTHBAMH.

Heburopckas 3a10JDKEHHOCTE 1O MPOLEHTHOMY JOXO/Y 110 JISHEXHBIM CPEJICTBAM Ha CYeTax ¥ BO
BKJIaJjaX PUHUMAETCH B PaCUeT CTOMMOCTH aKTHBOB B CyMME, HCHHCIIEHHON MCXO/IS U3 CTABKM TIPOLIEHTA,
YCTaHOBJICHHO# B IoroBope 6aHKoBcKoro cueta (JOroBope GAHKOBCKOTO BKIIA/A).

Jleburopckas 3a10/DKEHHOCTL 110 KYTIOHHOMY [JOXO/Y MO LEHHBIM GyMaraM NpPHHHMAETCS B pacyer
CTOMMOCTH aKTHBOB B CyMMe, HCYHCIEHHOH HCXOMf M3 PELICHHS O BHIMyCKEe (O JONOJHHTEIBHOM
BBIIIYCKE) SMUCCHOHHBIX LIeHHBIX GyMmar, my6GIHuKyeMble OpraHu3aToOpaMy TOPrOBIIH.

B cnyuae ecnu ebutopckas 3a0/DKEHHOCTh, BO3HMKINAS B PE3y/bTaTe COBEPIIEHHS CHEIOK C
aKTHBaMH aKLIHOHEPHOTO MHBECTHIIMOHHOTO (OHM2 WM aKTHBAMH [1aeBOr0 HHBECTHLMOHHOrO (OH/A, He
TnorailieHa 1o MCTeYeHHH 6 MecslleB C JaThl, KOrla OHA JOJDKHA -OBITH TOrailieHa B COOTBETCTBHH C
YC/IOBHAMH CHENOK, CyMMa 3TOH 3a/I0JDKEHHOCTH YMEHbHIAeTCS IS LENed OmNpe/ieNieHnss CTOMMOCTH
YHCTBIX aKTHBOB Ha 30 MPOLIEHTOB - HA IaTy HCTEYEHHA YKa3aHHOTO 6-MECSYHOTO CPOKa, a B JalbHelIem
CyMMa HETIOTalleHHOH 3a/I0/DKCHHOCTH €XEJIHEBHO YMEHBIIAETCS Ha BEMYHHY, ONpE/IENseMylo HCXOMs
13 30 NpOLIEHTOB rOJOBBIX.

9. He NpHHHMAIOTCA B pacyeT CTOMMOCTH aKTHBOB [1a€BOr0 HHBECTULMOHHOTO (hoHAA:

9.1. HauKMCIIeHHbIH NPOLECHTHBIH (KYMOHHBIN) JOXOA MO LEHHBIM GyMaram, COCTABJISIOUINM AKTHUBbI
N2eBOro HHBECTHIIMOHHOrO (hoHa, B CiTyae ony6IMKOBaHNS B COOTBETCTBHH C (DeIepalbHBIMU 3aKOHAMH
W MHbIMH HOPMaTHBHBIMH [IPaBOBBIMH aktamu Poccuiickoii ®epepalu CBeleHHH O NpPOCPOUKe
HMCHOJIHEHHS IMHTEHTOM O0S3aTeNbCTBA MO BBIMIATE YKa3aHHOIO JOXO/AA WM CBEJICHUH O NPUMEHEHHMH K
SMHTEHTY mnpouleayp 6aHKpoTCTBa;

9.2. oObsABneHHBlE, HO HE TMOMYYEHHbIE [AMBUACHABI MO AKUHMAM, COCTAB/IAIOLIAM aKTHBbI
aKLHOHEPHOTO MHBECTULIMOHHOTO (hOH/IA WM aKTHBBI 1a€BOT'0 HHBECTHLIMOHHOTO (oHAa;

9.3. HayMCIEHHBIE, HO HE MOJYYCHHbIE JOXONbI MO HHBECTULMOHHBIM TasM 3aKPHITHIX MAEBBIX
HHBECTHLMOHHBIX (JOH/IOB, COCTABIISIOIIMM aKTHBEI IIA€BOI0 MHBECTHLIMOHHOIO (hOH/IA;

IV. Ouenka penuyMHLl 00SI3aTENILCTB
NacBoro HHBECTULIMOHHOTO (OHAA

1. BenuunHa o6s3aTenseTs ynpasnsiomnieif KOMIIaHHH 1a€BOr0 MHBECTHIIMOHHOTO (hOH/A 10 Bbiaye
MHBECTHIIMHOHHBIX TMaeB CYHTAETCS DPaBHOH CyMMe JEHEKHBIX CpE[CTB, MOCTYNHBUIMX B OILIATY
MHBECTHLIMOHHBIX I1aeB.

2. Bennumna 06s3aTensCTB YTpaB/sIoONiell KOMIAHHH M4€BOrO0 MHBECTHIIMOHHOrO (OHAa IO
BBIUIATE NEHeNHOH KOMINEHCAUMH TpPU MOTall€HWH MHBECTHULMOHHBIX MaeB CYMUTAETCS PABHOM CymMMme
JEHE)KHOH KOMIICHCAlUH, TIOJUIeXKAIlel BhiruiaTe.

3. Benuuuna oO0s3aTenscTs ynpaBndlomed KOMIAHWH [AeBOTO MHBECTHIMOHHOrO (hoHMa,
MHBECTHLIMOHHBIC I1aH KOTOpPOro oOMEHMBAIOTCA HA WHBECTHIMOHHBIE [@W JPYroro IaeBoro
MHBECTHUMOHHOrO (OHIA, MO mepenaye NEHEXKHbIX CPEACTB B MaeBOl HHBECTHIMOHHBIA (oHA, Ha
MHBECTHIIMOHHBIE Il KOTOPOTO OCYLIECTBJSETCS OOMEH, CUMTAaeTCs PpaBHOH CyMMe mepeaaBaeMbIX
JEHENHBIX CPE/ICTB Ha ATy UX MepeiayH.

4. Benuunna 0043aTenbCTB 110 BO3MELIEHMIO 34 CYET HMYIIECTBA, COCTABIISIOLIErO MAeBOH
MHBECTULIMOHHBIA (OH/I, COOCTBEHHEBIX IEHEXHBIX CPEJCTB YNPAaBIIAIOMIEH KOMIAHHH, MCTIONb30BAHHBIX
€10 U1 BBIMJIATHI JEHEKHOH KOMIIEHCALIMU B CBH3HM C MOralleHHEeM WHBECTHLMOHHBIX MAeB, CUMTAETCH
PaBHOW CyMMe YKa3aHHBIX IE€HEKHBIX CPE/CTB.

5. BenuuuHa 00s3aTeNbCTB 10 MOralIEHHIO 3a CYET MMYINECTBA, COCTABIAIOLIErO MaeBOM
MHBECTHLIMOHHBIA (oHA, 3aiiMOB M (WIH) KPENHMTOB, MOJYYEHHHIX YMPaB/AIONIEH KOMNaHMeH is
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TNOralieHus MHBECTUIIMOHHBIX IaeB, OTpPENENISeTCs WCXOAA M3 CyMMbl 3aiiMOB (KpEeIMTOB) M pasmepa
TIPOLIEHTOR MO TaKHM 3aiiMaM (kpeauTam).

6. Peseps Ha BbILIATY BO3HATPAXKJCHWS YNPABISIOMEH KOMNAHHH, CHELMANH3MPOBAHHOMY
ACTIO3UTAPHIO, ayIUTOPY MaeBOr0 HHBECTHLIMOHHOTO ()OHMA, AMILy, OCYLIECTBIAIONIEMY BeieHHe peecTpa
BJIa/Ie/IbIIEB MHBECTHLMOHHBIX MaeB I1aeBOr0 MHBECTHLHOHHOro (oHma, (opMHpyeTcs HapacTarOILUM
MTOTOM B T€HEHHE KaJIEHIAPHOTO rojia MyTeM €XKEIHEBHOIO YBEIHYEHHA Ha CYMMY, PaBHYIO OHOM TpUCTa
IIECTEAECAT IECTOH pacyeTHOW BE/MYMHEI BO3HATPAXKIACHHS HA ATy ONpENEScHHs CTOMMOCTH HHCTBIX
aKTHBOB.

PacueTHas BennuMHA BOSHATD@K/IEHMS YNpPAaB/AIOLIEN KOMIAHMM, CHELMATH3MPOBAHHOMY
NeNO3UTapHIio, ayIHTOPY, ML, OCYIIECTB/IAIOIIEMY BEJICHHE peecTpa BiaeliblEeB HHBECTHLIMOHHBIX MacB
NaeBoro WHBECTHUMOHHOTO (POHIA, CHMTAeTCA paBHOH 0bIeMy pasmepy BO3HArpaKAEHHUS YKa3aHHBIM
JMLaM, [OpelyCMOTPEHHOMY B TpaBHllaX [JOBEPMTENBHOTO YIMPABIEHUS I[1A€BbIM HHBECTUIHOHHBIM
donmoM.

Jiis onpenenenns pacueTHOH BENHYHHBI BO3HATPAKIEHHS 3HAYEHHE CPEJHErOfloBOM CTOMMOCTH
HHCTBIX AKTHBOB YMHOKA€TCHd Ha pasMep BO3HATP@X/ICHWS YKa3aHHbIM JIMIaM, NPeIyCMOTPEHHBIH B
TNpaBuiiaX JOBEPHUTENIBHOIO YNPABICHHMS 1a€BEIM MHBECTHLIHOHHBIM DOHIOM.

Pasmep copmupoBanHOro pesepsa Ha BBIIUIATY BO3HATPAXKIACHWS YIPABIIOUIEH KOMIAHHMH,
CHEeLHAU3UPOBAHHOMY  JICMO3WTAPHIO,  ay[MTOpPy [aeBOr0  WHBECTHLMOHHOrO  (hoHpa, JIMILY,
OCYLIECTBJIAIOIIEMY BEJCHHE peecTpa BialeiblieB HMHBECTHIMOHHBIX MAEB MaeBOI0 MHBECTHLHOHHOTO
(oHIa, yMEHBIIAETCS HA CYMMBI BHILIAYMBAEMOrO B TeHEHHE KATCHJAPHOTO TONA BO3BHAIPAKIEHHS
YKa3aHHbIM JIMLIAM.

He ncnonb3oBatitbie B TeueHHE KaTCHIAPHOTO roja pe3epBbl, IIPElyCMOTPEHHBIE B JAHHOM ITYHKTE,
TIOJIEXKAT BOCCTAHOBJIEHHMIO.

7. Pe3sepB [Uis BO3MEIICHHs pPAacXoJIOB, CBA3aHHBIX C JOBEPUTENbHBIM YIPAaBICHHEM 33 CHET
MMYIIECTBA, COCTAB/IAIOIIErO OTKPBITHIN MMaeBOH MHBECTHLIMOHHEIN (OHJ, He hopMupyeTcs.

Pacxozpl, cBsi3aHHbIE C COBEpIIEHHEM CHAEJIOK ¢ MMyuiecTBoM DOHIA, MPOHM3BOIATCS 33 CYET
HMyIECTBA, cocrapisonero ®oHa W ymensmaioT umymectBo Pouga. ChucaHWe pacxojoB,
CBA3AHHBIX C oOciyxuBanuem @oHAa, NPOU3BOMUTCS B COOTBETCTBHH CO CJICIyFOIIIMHE
IIpaBUIIaMHU:

7.1 Pacxonpl, cBsi3aHHble ¢ 06C/y)KUBAHHEM U NPOBEISHMEM Omepaluii ¢ 6aHKOBCKOTO cueTa hoHaa,
OTHOCATCS K PacxojaM B JIeHb M0JTy4eHHA OaHKOBCKOH BBIMMCKH (31IEKTPOHHOM KOMKHHK) O CIIMCAHMH TAKHX
pacxofio, HO He MO3/HES ciedyromero pabouero NHA 3a JHEM BBIMCKH, CBHAETENILCTBYIOWEH O
CNMCaHUM BBILIEYKA3aHHBIX PaCXONOB cO cueTa QoH/a;

7.2 Pacxoppl, CBA3aHHbIE C JOBEPUTENBHBIM ynpasnenneM doHza, npexycmortpenHsie [Ipasunamu
AOBEPUTEIBHOrO yrpaBieHuss (DOHJA, OTHOCATCS K pacxogaM M CIMCHLIBAIOTCS B JIEHb MOJTyYeHHs
GanHKOBCKOH BHINMMCKY (3MEKTPOHHOM KOIKMH) O CIMCAHHM TaKHX PACXOJIOB, HO HE MO3/HeE ClIeyIOLIEero
pabouero [iHs 3a IHEM BBITMCKH, CBHIETEIbCTBYIOIIEH O CIMCAHMH BhIIEYKa3aHHBIX PACXOIOB CO CYeTa
¢donma.

Pacuetnas BenMuMHA pacXoOlOB, CBS3aHHBIX C JIOBEPUTENBHBIM ympasneHueM DOHIOM,
NOJJIEKAIMX BO3MEIICHHIO 33 CHeT UMYILIECTBa, cocTapsromero MoH, 3a KaJICHAAPHBIH rofl CYMTAETCS
PaBHOH MaKCHMAIbHOMY pasMepy PpacXOfioB, MNpPEYCMOTPEHHOMY B IlpaBuiax [OBEPHTENBLHOTO
ynpasyieHnsa QoHIoM.

7.3. Bosharpaxnenue Ynpapusomedl komnaxud, Creuuanu3MpoOBaHHOTO JIETIO3WTApHA, JIHLA,
OCYLUSCTBJISIOUIEr0 BEACHHE DPEECTpa BIIA/IE/blICB MHBECTHIIMOHHBIX maeB Monpa, cumTaercs pasHOM
CyMMe KPEeIMTOPCKOM 3aI0JDKEHHOCTH, OTpEeNeNICHHOM Ha HaTy onpeleieHHs CTOMMOCTH HHCTHIX
aktuBoB MoHza Ha mocnenHuii paboumii neHb Mecsua.

Bosnarpaxnenue aynuropa QoHIa, CUMTAETCS PABHBIM CyMMe  KPEIMTOPCKOM 3a0/DKeHHOCTH,
onpejieNieHHOH Ha 1aTy NOANMCAHHA aKTa O BBIMOJIHEHHBIX paborax.

Crnimcanne KpeqMTOPCKOH 3a[O/UKEHHOCTH M0 BO3HATP@XKACHWAM YIpPaBIAIOMEH KOMMAHHH,
CrieuuanusupoBaHHOr0  NEMO3WTAapHs, JIMLQ, OCYIIECTBIAIONIETO  BeJEHHE peecTpa BiaJelibLieB
MHBECTHLIMOHHBIX naes (oHna , ayautopa ¢OHAa, OCYILECTBIAETCH B J€Hb NOTYYEHHS GAHKOBCKOMH
BBINMCKH, HO He MO3/{Hee ceytouiero paboyero 164 3a AHEM BHIIHCKH, CBHAETELCTBYIOMIEH O CIIMCAaHHH
BbIIIEYKa3aHHLIX BO3HarpaxkaeHuii co cuera @onza.

PasmMep Bo3HarpakieHMit onpejensercsis HMCXOAS M3 CPEIHETOfIOBOH CTOMMOCTH  YMCTBIX
aKkTHBOB. [lns ompejeneHus — pacueTHOH — BeNMYMHBI  BO3HATPAXEHWH NMPUHUMAaeTCA 3HAYEHHE
CTOMMOCTH HHCTBIX AKTHBOB Ha [OCJIEJHIOI [aTry €€ ONpeleleHHd, NPeNIIeCTBYIOUYIO /aTe
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OmnpeJie/ieHHs pe3epBa BO3HArpaKIEeHHH.

8. Bennuuna 0643aTeNIbCTB 110 yIlIaTe CyMM CKHIIOK C PACHETHOM CTOMMOCTH MHBECTHLMOHHOTO Nas
(HanbaBok K pacyeTHOH CTOMMOCTH HMHBECTHLMOHHOTO Mias) YNpaBisiomedl KOMIIAHHH ITaeBOro
MHBECTHLMOHHOrO (oHAa M (MIIM) areHTaM IO BblJaue, MOTAIIEHHMIO MU 0OMEHY WHBECTHLIMOHHBIX M1aes,
CYHTAeTCA PABHOHM CyMMe KPEIUTOPCKO#H 3a/I0JLKEHHOCTH MO YIUIATe CyMM Haa0aBoK (CKH/OK) areHTaM Ha
JlaTy OnpeaeeHHs CTOMMOCTH YHCThIX aKTHBOB.

V. PacuerHas CTOAMOCTD
HHBECTHIIMOHHOTO M1ast IaeBOro MHBECTUIIMOHHOTO (hoH/a,

1. Pacuernas croumocTh HHBECTHIIHOHHOIO Iias MacBOro MHBECTHILHOHHOIO QJorma onpenensaeTca
NyTeM HENEHHA CTOMMOCTH YHCTBIX aKTHBOB cborma Ha KOJIHYECTBO HHBECTHIHOHHBIX IMACB MO OaHHBIM
peecTpa BIajeNblEeB HHBECTHLHMOHHBLIX TIA€B 3TOr0 MAEBOr0 HMHBECTHLMOHHOTO ClJOH,Ela Ha MOMEHT
OnpeaecieHus pacqemoﬁ CTOUMOCTH.




