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I[TPABUJIA
oIpe/ieJIeHHsi CTOMMOCTH aKTHBOB OTKPEITOIO [IA€BOT0 MHBECTULIHOHHOTO
donna akuuii «BTh — ®ona MeTamryprim»
¥ BeJIMYMHBL 0053aTEILCTB, MOJIeXaIIUX UCIIOITHEHHUIO 33 CUET YKa3aHHBIX aKTHBOB

Ha 2008 rox

r. Mocksa, 2007 rox



I. Oburwe monoKeHus

1. Hacrosume IlpaBuna ycraHaBiMBalOTCS Ha KaJeHOapHBIA roJ B COOTBETCTBMH ¢ IIpHKasom
@COP Poccuu ot 15 mrons 2005 r. N 05-21/m3-u «OB YTBEPXXIIEHHWHU ITOJIOXXEHMS O ITOPAJKE
U CPOKAX OIIPEJEJIEHMA CTOHMMOCTH YHUCTBIX AKTHBOB AKIIMOHEPHBIX
HHBECTHULIMOHHBIX  ®OHJ0OB, CTOMMOCTHM  4YUCTBIX AKTHUBOB TIIAEBBIX
WHBECTHULIMOHHBIX ®OHJOB, PACUETHOM CTOMMOCTH WHBECTHULIMOHHBIX ITAEB
ITAEBBIX HMHBECTHUIIMOHHBIX ®OHJIOB, A TAKXXE CTOMMOCTH YUCTBIX AKTHUBOB
AKIIMOHEPHBIX MHBECTHUIIMOHHBLIX ®OHJIOB B PACUETE HA OJHY AKIIHIO» (B pex.
Ilpuxaza @COP PD or 15.12.2005 Ne 05-83/n3-H), nanee - [NonokeHue.

2. Buecenue wusmenenud B [IpaBWwia B TedeHHWe KaJCHAAPDHOrO Troja JOMYyCKaeTcs B
HCKJTIOYHTENIBHBIX CITyYasX, B TOM YKCIIe, B CJly4ac BHECCHHA H3MEHEHHMH B HOPMATHBHbBIE MPABOBBIC aKTHI,
TIPHOCTAHOBJIEHHs AEHCTBHS WM aHHYJIMPOBaHUS THLEH3HH OPraHW3aTopa TOPrOBIM HAa PbIHKE LIEHHBIX
Oymar, no pe3ynsTaTaM TOPros y KOTOPOro Onpeaesnsercs pu3HaBaeMasi KOTHPOBKA LIEHHBIX OyMar.

3. IlpaBuna ¥ M3MEHEHUS B HHUX TpPEJCTaB/AIOTCS YIpPaBIAOMIeH KOMMaHHEH B YBEJOMHTEIEHOM
nopsijike B (hpenepanpHelii OpraH UCIIONHUTENBHOM BIACTH MO PHIHKY LEHHBIX OyMar B TeueHue 5 paboumx
AHEH C [aTel MX YTBEPKACHHSA YMOMHOMOYEHHBIM OpPraHOM  YNPaB/IfIOUIEH KOMIAHHH [aeBoro
HHBECTULIMOHHOTO (POHAA ¥ COIrNACOBaHHA CO CIICLMAIM3UPOBAHHBIM JETO3HWTApDHEM (OHIA IMyTeM
HAaMNpaB/eHUs 3aBEPEHHBIX B YCTAHOBJIECHHOM ropsake Konmuy [IpaBuin ¥ W3MeHeHUH B HUX HA OyMaKHOM
Hocurene. K m3menenusm B [lpaBuna npuiaraeTcs NMHUCEMEHHOE TOSCHEHHE MPUYMH BHECEHHS 3THX
M3MEHeHHH.

4. Hndopmauus, conepkamasics B IlpaBuiaX, NOMNIEKUT PacKpeITHIO B COOTBETCTBHH C
HOPMAaTHBHBIMH TIPaBOBbIMHM aKTaMu (e/lepalibHOr0 OpraHa MCTIOIHHUTENBHOM BJIACTU MO PBIHKY LEHHBIX

O6ymar.

II. CroumoCTh YHCTHIX AKTHBOB
MaeBOro HHBECTUIIMOHHOTO (hoHga

1. CTOMMOCTE YHCTBIX AKTHBOB MAaeBOrO HHBECTHIHOHHOTO IbOH,I[a (,uanee = CTOHMMOCTB YHCTBIX
ax’maoa) ONpeacnAcTCA KaK pasHHIa MeXIY CTOHMMOCTBIO akKTHBOB 3TOTO cbon;[a M BeJIUYHHOH
0633&T8HBCTB, nojfiekKammux HCTIONHEHHIO 3a CHET YKa3aHHBIX AaKTHBOB, Ha MOMEHT OIlpelelleHus
CTOMMOCTH YMCTBIX AaKTHBOB.

2. BolpakeHHBIE B WHOCTPAHHOH BAaIIOTEe aKTHBbBI ITACBOTO WHBECTHLIMOHHOTO (OHAA, a TaxKe
00s3aTeNIbCTBa, MOAJIEKALIME MCIOJHEHHIO 33 CYET YKa3aHHBIX AaKTHBOB, MPWHMMAIOTCA B pacuer
CTOMMOCTH YMCTBIX aKTHBOB B pyOisx mo kypcy lLlenrpansHoro Oamka Poccuiickoit Depepaunu Ha
MOMEHT OIIPENENEHHS CTOUMOCTH YUCTHIX aKTHBOB.

3. Cpenneronosas CTOMMOCTh YHCTBIX aKTHBOB I1a€BOI0 HHBECTHLMOHHOIO (JOHIA PACCUMTHIBACTCS
KaK OTHOIIEHHE CyMMbI CTOMMOCTH YMCTHIX aKTHBOB (hOHIA HA KAXK/IBIH /IeHb KaleHIapHOro roAa K Yuciy
JIHEH B KaJICHAAPHOM FOAY.

B pacuer cpenHeronoBoi CTOMMOCTH YHCTHIX aKTHBOB MPHMHMMAETCs 3HAYEHHE CTOMMOCTH YHCTHIX
aKTHBOB Ha COOTBETCTBYIOLNHH JeHb KaJleHZApHOTO rojAa, a €cl Ha 9TOT [eHb CTOMMOCTb HYMCTBIX
aKTHBOB HE OIpeeNsiach, - Ha IIOC/IE/HHH AEHb €€ ONpee/CHHA, NPeIIecTRYIOMIUH TaKOMY AHIO.

4. CTOMMOCTh YMCTBIX AKTHBOB I1a€BOr0 MHBECTHLHOHHOrO (OHIa, B TOM YHCIE CpeIHEerojoBas
CTOMMOCTE YHMCTBIX aKTHBOB, a TalKe pacyeTHas CTOMMOCTE HHBECTHUIMOHHOrO TMas MaeBoro
MHBECTULMOHHOrO (oHAa onpeaensercs KKl pabounii JeHs B py0JIsaX ¢ TOYHOCTBIO HE MEHbILEH YeM
M0 2 3HAaKOB IIOCNIE 3aMATOH MO COCTOsHHMIO Ha 20 4acoB MOCKOBCKOro BpemeHH. IIpu ompeneneHuu
CTOMMOCTH YHCTBIX aKTHBOB YYMTHIBAIOTCS U3MEHEHHA B aKTHBAX MaeBOr0 WHBECTHLHOHHOro QoHAa H
obs3aTenbCTBaX, MOMIEKAIIMX HCTIONHEHHIO 3a CYET YKa3aHHBIX aKTHBOB, MPOM3OLICHILIHE B MEPHOX
M€Ky MPeIIIECTBYIOMIMM U TEKYIIIMM MOMEHTaMH ONpeeIeH|s CTOUMOCTH YHCTHIX aKTHBOB.



4.1. B cnyuae npHOCTaHOBIICHHS BbIAAYH, OTaIEHAS H 0GMEHA MHBECTHIIMOHHBIX MAeB CTOMMOCTD
YUCTBIX aKTHBOB I1a€BOT0 WHBECTHLIMOHHOrO (OH/A ONMpeNesseTCs Ha AaTy BO30GHOBIEHHS WX BbIIayH,
noramieHus u oomeHa;

4.2. B ciyyae npekpalleHus NaeBOr0 HHBECTHLMOHHOTO (JOHJA CTOMMOCTb YHMCTHIX AKTHBOB
[1a€BOro HHBECTUIIMOHHOTO (YOH/A ONpe/ieNnsieTcs Ha JaTy BOSHUKHOBEHHS OCHOBAHHS €ro NMpeKpalieHHs.

5. OkxpyrieHue pacCUMTBHIBAEMBIX 3HAYECHMIl MPOMBOMUTCA HA TIOCIEIHEM apudMeTHYeCKOM
IEHCTBHH.

II1. OteHkxa cTOMMOCTH aKTHBOB
NaeBoro HHBECTHLIMOHHOIO GoHxa

1. CroMmocTs aKTHBOB MaEBOr0 MHBECTHLMOHHOTO (DOHNA ONMpEneNAeTcs Kak CYMMa JIEHEXHbBIX
CPeICTB Ha CYETaX, BO BKJIaZaX M OLICHOYHOH CTOMMOCTH HHOI'O MMYIIECTBA, COCTABJIAIOIIErO aKTHBEI,
KOTOpasi OTpe/ieNisieTCs B COOTBETCTBHH C HacTosAmuMu [Ipasunamu.

2. Cmea ACHCHKHBIX CpEOCTB Ha CueTax W BO BKIagax, NpHHaUIEXKAUX [MaeBoOMY
HHBECTHLIHOHHOMY (bOH,Z[y, OMpeacnaeTca Ha OCHOBAHHH 0aHKOBCKOM BBIIMCKH TIO COOT BETCTBYIOLLEMY
CHECTY Ha JaTy €€ MOJIy4YeHHs, HO HE MO3JIHEee CIIEAYIOLIETO paﬁoqero AHA 33 JHEM BBITIMCKH.

3. 3aunciienue (cnucanue) ueHHbIX Gymar B (u3) uMymiectBo (a) Domaa OCYLUECTBIIAETCS HA ATy,
34 KOTOpYIO BbIaHA BBINKCKA O JBHXKCHUH IO CHETy Meno ((aKTH4eCKoi Jare BHINOJHEHHS ONEpalHH
Jlenosutapuem, ykasanHo# B noaTBepKiAeHuH Jeno3UTapys o IIPOBEACHHH OTIEPALMH); IOCYAapCTBEHHbIE
ueHHsie Oymarun PO yuuThIBaIOTCS 110 JaTe ONEpaiii, YKa3aHHOMN B OTYETE bpokepa-gunepa.

4. Jlna oueHku UEHHBIX Oymar, JOMYIIEHHBIX K TOPraM POCCHHCKHM OpraHM3aTOPOM TOPrOBJIH Ha
PEIHKE LEHHBIX OyMar, 3a HCKIIOYeHHeM OOIMraluii BHEIIHMX OOJIHMIALMOHHBIX 3aliMOB Poccuiicko#
Qeziepalny, HCMONB3YIOTCS MPU3HABAEMBIE KOTHPOBKH, OOBABIECHHbIE CIIEYIOLIMMH OpraHH3aTOpaMu
TOPrOBJIH (J1ajiee — OPraHNU3aTOPhI TOPTrOBIIH):

- 3axperToe akuuoHepHoe o61ecTBo «@DonnoBas Gupxa MMBB»:

- Otxpeitoe akuponepHoe obiectso «Dongosas Gupra «Poccuiickas TOProBas cHcTeMay.

B ciyuae ecnv npusHaBaemas KOTHpOBKAa 10 LEHHOH Gymare [0 pesyJibTatam Toproe 3A0
«®Donnosas OGupxka MMBB» oTcyTCTBYeT, NpH3HABacMas KOTHPOBKa OIpeNeNnsercs N0 pe3ysibTaTam
toproB OAO «Donpnosas Gupxa PTC».

Tpu onpenenenuy oeHOUHON CTOMMOCTH LIEHHBIX GyMar JUTS pacdeTa CTOMMOCTH YHCTHIX AKTHBOB
DoHAA HMCMONB3YIOTCA 3HAYEHHS NPH3HABAEMBIX KOTHPOBOK, onpezenseMble OpraHu3aTOpaMH TOPTOBIIH,
€ TOYHOCTBIO JIO MATOro 3HaKa MocJie 3ansaToi.

I[lpusnaBaemas KOTHpOBKAa [eHHOW Oymaru onpenensercs B NOps[IKE, YCTAHOBIEHHOM
[TonoxeHuem.

B cocraB akTHBOB OTKDHITOrO NaeBOro WHBECTHIMOHHOTO (JOHIA MOIYT nprHodpeTarscs TOJNBKO
UCHHBIe OyMmard, Mo KOTOpHIM Ha [aTy 3aKMiOYeHUs JOrOBOpa, HA OCHOBAHHH KOTOPOro OHH
TNPHOOPETAlOTCA, MIM Ha MPEIIIECTBYIOLYIO ATy HMEIOTCS MPH3HABAEMBIE KOTHPOBKH. YKa3zaHHOe
TpeGoBaHHE HE pPaCNpPOCTPaHAETCS HA WHBECTHLHMOHHBIC TaM OTKDBITBIX MA€BBIX HHBECTHIMOHHBIX
¢onnos, uenHble GyMaru, BKIFOYEHHbIE B KOTHPOBAIBHBIN criMcok "A" (nepBoro WM BTOPOro ypoBHs)
doHmoBOM OupXKH, aKIMM WHOCTPAHHBIX aKUMOHEPHBIX OOIIECTE W  OGIMraiuii HWHOCTPaHHbIX
KOMMEPHECKHX OpraHM3aLMii, a Takke Ha rocyJapcTBeHHble LieHHbie Oymaru Poccuiickoii Denepanuy,
YC/IOBUAMU SMHCCHH M OOpAllleHHs KOTOPBIX NMPEAYCMOTPEHO WX BTOPHYHOE OGpallleHHe Ha phIHKE
UeHHbIX Gymar, nprobperaeMbie NPy HX pasMeleHnH B Gopme ayKIHOHa.

5. OueHouHasi CTOMMOCTb LEHHBIX Oymar, DOTYIIEHHBIX K TOPram POCCHHCKHM OpraHu3aTopoM
TOPToBJIM Ha PBIHKE LEHHBIX OyMmar, 3a MCKIIOYEHHEeM OONMraiui BHEMIHMX OOJIHralHOHHBIX 3aiiMOB
Poccuiickolt ®enepauuu, NpusHaeTcs pPaBHOW HX NpU3HABaeMOM KOTHPOBKE, OIPEAENeHHOH 3THM
OpraHH3aTOPOM TOPrOB/IM Ha PhIHKE LEHHEIX Oymar B mopsjxke, ycranoeneHHOM Ilonoxenuem. B ciryuae,
€CJI TNpu3HaBaeMas KOTHUPOBKA YKa3aHHBIX LEHHbIX Oymar He MOxeT ObITh OmpejesieHa B MOpSJKE,
ycraHoBiieHHOM [lonoxkennem (LeHHbie GyMaru He HMEIOT MPU3HABAEMO KOTHPOBKH), B TOM YHCJIE, ECIIH
Ha aTy pacHeTa CTOMMOCTH aKTHBOB POCCHHCKHM OpraHM3aTOpOM TOPTOBITH Ha PhIHKE LEHHLIX GyMar He
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NpOBOIMIIHCE TOPrW, a Taioke, €clu LeHHble Oymary, mpHoOpeTeHHble Ha TOPrax y pPOCCHICKOro
OpraHH3aTopa TOProBJIM Ha PhIHKE LIEHHBIX OyMar, HCKITIOUeHBI W3 CIIUCKA LEHHBIX GyMar, JOmyIeHHbIX K
TOpram, OLEHOYHAs CTOMMOCTB YKa3aHHBIX LEHHbIX Gymar onpezessercs B CileqyomeM MopsKe:

1) oLieHO4HAs CTOMMOCTE OOMHTaNHii, CPOK MOTAINEHHs KOTOPBIX HACTYIHII, PH3HAETCS paBHOIf:

HOMHHAJILHOH CTOMMOCTH OOJIMrauyi - 10 MOMEHTa TNOCTYIUICHHS JEHEXHBIX CPEJICTB B CUET HMX
NOramieHus B COCTaB aKTHBOB aKIMOHEPHONO HMHBECTHUIMOHHOTO (OHJA HIM aKTHBOB TAEBOrO
HHBECTHLIMOHHOTO (hoH/a;

HYJIIO - ¢ MOMEHTA IIOCTYIUICHHS NEHEKHBIX CPE/CTB B CYET WX MOTallleHHs B COCTAB AKTUBOB
aKLIMOHEPHOTO MHBECTULIHOHHOrO (JOHAA MITH aKTHBOB Na€BOr0 HHBECTHLIHOHHOTO (oHA.

B ciyyae HeMCNONHEHHMS SMHTEHTOM O0S3aTENLCTB MO BBIIATE CYMMbl OCHOBHOTO [ONTA TIO
obnuranun B Tedenue 30 jHell ee OLEHOYHASN CTOMMOCTH YMEHBINAETCA Ha ATy HCTEYEeHHS YKa3aHHOTO
cpoka 30 MpoueHToB, a B JanbHeHIIEM eXXEeIHEBHO YMEHbIIAETCS Ha BEIHYHHY, OMPEEIIAEeMYIO HCXOI K3
30 mpoLEeHTOB rof0BEIX.

2) oueHOYHas CTOMMOCTH HHBIX LICHHBIX GyMar Mpu3HaeTcs paBHON MX mociemHeH MpU3HaBaeMOM
KOTHDOBKE, a €ClIH C MOMEHTa MX MPHOOPETEHMS] OHM He MMEIH MpPHU3HABAEMOW KOTHPOBKH, - LiEHE
NpHOOPETEeHNs 5TUX LEHHBIX GyMar, pacCuMTaHHOM 110 METOY OLIEHKH 10 cpenHei croumocty (Oe3 yyera
PacXOfOB, CBA3AHHBIX C HX MPUOOpETEHHEM), T.e. MyTeM AENCHHs CTOMMOCTH MPHOOGPETEeHMS LEHHBIX
OymMar Ha uX KOJIMYECTBO, CKJIA/IBIBAIONIMXCHA, COOTBETCTBEHHO, M3 CTOMMOCTH npuobpeTeHHs W
KOJIMYeCTBa IEHHBIX OyMar Mo WX OCTATKy Ha INpebLLyIUHH MOMEHT ONpEeeHHs CTOMMOCTH YHCTHIX
aKTHBOB ¥ MO LEHHbIM Oymaram, MOCTYNMBIIMM B MEPHOJ MEXAY NPEIIECTBYIOIUHM H TEKYIIUM
MOMEHTaMH OIPEENeHUsS CTOUMOCTH YHCTHIX AKTHBOB;

3) OueHOYHas CTOMMOCTb MHBECTHUL[MOHHOTO Nas MaeBOr0 HHBECTHLMOHHOIO ¢donna npuszHaercs
PaBHOM pacHeTHOH CTOMMOCTM Mas Ha ATty ONpeJelieHHs CTOMMOCTH AKTHBOB, a €C/IM Ha 9Ty Aaty
pacieTHas CTOMMOCTb HWHBECTHUMOHHOTO Nas He ONpenensach, - Ha MOCHEAHIOI NaTy ee pacuera,
NPEeUISCTBYIOMIEN NaTe ONpPeAeTeHHs] CTOMMOCTH aKTUBOB.

6. OueHouHas CTOMMOCTH KMl MHOCTPAHHBIX AKIHOHEPHBIX OOIIECTE ¥ OGIMranmii
HHOCTP2HHBIX KOMMEDHYECKHX OpraHW3allii, NpoLeNKX MNpoUeaypy JUCTHHIAa Ha MHOCTPAHHOMH
GonnoBoH Gupke (3a HCKIOYeHMEM eBPOOGNMralMiil), MpH3HAETCS paBHOM LeHe 3aKpHITUA PBIHKA
YKa3aHHBIX NEeHHbIX Oymar mo HTOraM INOC/IE[HEr0 TOPrOBOTO JHA INepex AATOM OrpeNieneHusl ux
ONCHOYHOHM CTOMMOCTM Ha TOH HMHOCTpaHHOM (oHmoBol Gupike, Ha KOTOPDOH 3TH LiEHHbIE Oymaru
nprobperanucs. Ecin ykasanHble uenHble GyMarn NMpOLLTM NpOIENypy JMCTHHIA Ha IByX uiu Gonee
MHOCTPaHHBIX (QOHIOBBIX OMpXkaX, - MO HTOraM MOCJEJHEr0 TOProBOro AHSA HA TOM HHOCTpPaHHOM1
Gonnosoit 6Gup:xe, Ha KOTOPOH 3TH LeHHbIE Gymary npHoOpeTaTuCh.

AKUMH HMHOCTDAaHHBIX aKUMOHEPHBIX OOLIECTB M OGNMramMH MHOCTPAHHBIX KOM MEpUEeCKHX
OpraHu3alMi MOTYT BXOMHTb B COCTaB aKTHBOB (hOH/IA IIPH COBIIOAEHUH CIEYIONIHX YCIOBHiA:

1) ykasaHubie LieHHble GyMaru NpoLULTH IPOLEAYPY JTHCTHHIA Ha OXHOM U3 crenyroumx GoHI0BEIX GUpK:

— Jlonnonckas ¢onnosas Gupxa (London Stock Exchange);

— Heto-Hopxkckas ponnoBas 6upxa (New York Stock Exchange);

— EBponexket (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
— Amepukanckas donnosas 6upxa (American Stock Exchange);

— Hemeuxas ponposas 6upska (Deutsche Borse);

— Hacpnak (Nasdaq)

— I'onkonrckas ponnosas 6upsxa (Hong Kong Stock Exchange);

2) ykasauHble neHHbIe GyMarn npHoGpeTe bl Ha TOPrax OJHOM H3 C/IEYIOMIMX (oH0BbIX OHpPK:

— Jlonnonckas oumosas 6Gupxka (London Stock Exchange);
— Heto-Hopkckas donnosas bupxa (New York Stock Exchange);
— Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);



— Amepukanckas onnoas 6upxka (American Stock Exchange);
— Hemenkas ¢onnosas 6upsxa (Deutsche Borse);

— Hacpak (Nasdaq)

— I'onkonrckas ¢ponaosas 6upska (Hong Kong Stock Exchange).

7. OnpeneneHre OLIEHOYHOW CTOMMOCTH HEHHBIX 6ymar, cocranstomux aktueel Donjga, He
NpexyCMOTPEHHBIX B ILI. 5, 6 , ocyliecTBAseTcs B MOpsAAKe, yCTaHOBJIEHHOM IlonoskeHHeM.

8. B pacuer CTOMMOCTM aKTHBOB TIa€BOrO HHBECTHIMOHHOTO (OHIA NPHHMMAETCS TAKKE
nebUTOPCKas 3a10KEHHOCTD, BOSHUKILAS B PE3y/IbTaTe COBEPLIEHHS CEJIOK C aKTHBAMH.

Jleburopckas 3a10/DKEHHOCTS 110 NMPOLEHTHOMY JOXOMY TIO JICHEKHbBIM CPEJICTBAM HA CUETAX U BO
BKJIaJlax IPUHUMAETCH B PACUCT CTOMMOCTH aKTHBOB B CyMMe€, HCYHCIIEHHOMN MCXOJIA H3 CTABKH MPOLEHTA,
YCTaHOBJICHHOH B 0roBOpe 6aHKOBCKOro cyeTa (oroBope 6aHKOBCKOTO BKIIaa).

JleGuTopckas 3a/10/UKEHHOCTB MO KyMOHHOMY JOXOJY 110 LEHHbIM GymaraM NpHHHMAeTcs B pacyer
CTOMMOCTH aKTHBOB B CYMME, HCYHCJICHHOH HCXOHSi M3 DPEIICHHA O BbIMYCKEe (O HOMOIHHTEILHOM
BBIIYCKE) IMHCCHOHHBIX LEHHBIX OyMmar, my6G/IHKyeMbie OpraHu3aTOpamMH TOPrOBITH.

B cnyuqae ecim neburopckas 3a70/DKEHHOCTS, BOSHHKINAS B PE3y/IbTaTe COBEPUICHHS CHEIOK C
aKTHBAMH AKUMOHEPHOr0 HHBECTHLIMOHHOTO (OHJIA MITH aKTHBaMH [1aeBOr0 MHBECTULMOHHOTO (OH/Ia, He
noraieHa 1o HMCTeYeHHH 6 MecCsleB C JaThl, KOTMAa OHA JOJDKHA OBITH MOTAIIEHA B COOTBETCTBHH C
YCJIOBUAMH CHEJIOK, CyMMa 3TOH 3aJ0/DKEHHOCTH YMEHBIIAeTcs JUli LeNiel OonpeleieHHs CTOMMOCTH
YHCTBIX aKTHBOB Ha 30 MPOLIEHTOB - HA ATy HCTEYEHHA YKa3aHHOTO 6-MECIYHOTO CPOKa, a B JabHeHIeM
CyMMa HENOralleHHON 3a/I0/DKEHHOCTH €KEJHEBHO YMEHBIIAeTCs Ha BeJIMYMHY, OTPEAENAEMYI0 HCXO/s
13 30 NpOLIEHTOB rOAOBHIX.

9. He npuHMMaroTcs B pacHeT CTOMMOCTH aKTHBOB [1a€BOT0 MHBECTHLIMOHHOTO (hoHMa:

9.1. HauMCeHHBIH NPOLEHTHEBIH (KYIIOHHBIN) JOXO/ MO LEHHBIM GyMaram, COCTAB/ISIOLUM AKTHBbI
[12eBOr0 HHBECTHLIHOHHOTO (POH/IA, B Clyyae OMyO/IMKOBaHHS B COOTBETCTBHH C (heepanbHBIMH 3aKOHAMHU
W HMHBIMH HODMATHBHBIMH TpaBOBBIMH akTamu Poccuiickoii @Desepauny cBefeHHH O NpoCpouke
HMCTIOTHEHHS SMUTEHTOM 0053aTe/IbCTBA 1O BBIMLIATE YKA3aHHOTO JOXOAA WIIH CBEICHHH O MPHMEHEHHH K
3MHTEHTY Mpoueayp 6aHKpOTCTEa;

9.2. oObABNEHHBIE, HO HE TONYYEHHBIE NUBHAEGHIBI IO AKUMAM, COCTABISIOLIMM AKTHBBI
aKLHOHEPHOI'O HHBECTULMOHHOTO HOH/A WK AKTHBbI TAEBOT0 HHBECTHLIMOHHOIO (hoHua;

9.3. HauMCneHHble, HO HE TIONYYeHHbIe NOXOABI MO MHBECTHIMOHHBIM TaAM 3aKPBITHIX [AEBBIX
MHBECTHLHOHHEIX (DOHJIOB, COCTABJIAIOLIMM aKTHBBI [IACBOr0 HHBECTHIIMOHHOTO (hOHA;

IV. Onuenka BemMYHMHBI 00S3aTENILCTR
MMaeBoro HHBECTHLMOHHOIO (hoHOa

1. Bennuuna 06513aTe/1bCTB yNpaBsomel KOMIIAHAH [1a€BOT0 HHBECTHIIMOHHOTO (JOH/A 110 BbIAAYE
HHBECTHLIMOHHBIX [1a€B CHMTACTCA PABHOM CyMME MEHEKHBIX CPEACTB, MOCTYIMBIUMX B OILIATY
WHBECTHLIMOHHEIX T1a€R.

2. Benuunna 00s3aTeNbCTB yMpaBifiolmieil KOMIIAHAM INaeBOrO MHBECTHIHOHHOTO (OHZA Mo
BBIMIATE [ICHEXKHOH KOMIIEHCAUMH TpH MOrallleHHH HHBECTHLMOHHBIX [1a€B CUMTAeTCs PaBHONH CymMme
JICHEX(HOM KOMMEHCaLWH, NoyieKallei BplaTe.

3. Benuunna obs3atenbcTB ympaBisiolmied KOMIIAHWM [1a€BOTO  MHBECTHMILIHOHHOTO  (OHIa,
MHBECTHLHOHHBIE MaH KOTOPOro OOMEHMBAIOTCS Ha WHBECTHLMOHHBIE T[aH JPYTOro IaeBOro
MHBECTHIIMOHHOrO ()OHMa, 1O mnepejade ACHEKHBIX CPEJCTB B [A€BONH MHBECTHUMOHHbIH (OHI, Ha
MHBECTHUHMOHHBIE TaH KOTOPOrO OCYIIECTBJIAETCS OOMEH, CUMTAeTCs PaBHOM CymMMe MepeaaBaeMbIX
JACHEXHBIX CPEICTB HA ATy MX Nepelayn.

4. BenuuuHa 00A3aTeNbCTB MO BO3MELIEHHWIO 32 CYET MMYIIECTBA, COCTABISIOLIEr0 [AeBOi
MHBECTHLHOHHBIA (POHJ, COGCTBEHHBIX NEHEKHBIX CPEJCTB YNPABIIOUIeH KOMNAHHH, HCHOJb30BAHHBIX
€I0 JUIs BBIMUIATHI JICHEXKHOH KOMIIEHCALMH B CBS3M C MOralleHHeM WHBECTHULMOHHBIX MAaeB, CUMTAETCH
paBHOH CyMME yKa3aHHbIX J€HE)KHBIX CPECTE.

5. BenuunHa 06A3aTeNbCTB IO MOTAIIEHWIO 33 CYET MMYINECTBA, COCTAB/SIOLIErO MAaeBoi
MHBECTHUHOHHBIA (oHH, 3alMOB M (WJIH) KDENWTOB, MOJYYEHHBIX YMPABISIOUIEH KOMMaHWEH s
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NOralieHus WHBECTULIMOHHBIX TAeB, OMpeNe/AeTCs WCXOAAs M3 CyMMBl 3aliMOB (KpeAHTOB) W pasmepa
MPOLIEHTOB TIO TaKHM 3aiiMaM (KpeauTam).

6. Peseps Ha BBIIaTY BO3HArpaKICHHA YINpPaBISIOLlEH KOMIAHMM, CIELHATH3HPOBAHHOMY
HETNO3UTAPHIO, aYJAUTOPY [AEBOI0 HHBECTHIMOHHOTO (POHAA, JMILY, OCYINECTBIAIONEMY BeJIeHHE peecTpa
BJIaJCNbLICB MHBECTHILHOHHBIX I1a€B Ma€BOro WHBECTHLMOHHOrO (oHna, HOpMHUpYyeTCs HapacTaroLIUM
MTOTOM B TeHEHHE KaJIEHIapHOr0 roia IyTeM €XeJHEBHOIO YBEIMYEHHS Ha CyMMYy, PaBHYIO OfHOMN TpHUCTa
HIECTBJECAT IIECTOH PacHEeTHOH BEJWYMHBbI BO3HArPAXCHUS HA NATy OMPEIE/ICHHSA CTOMMOCTH YMCTHIX
aKTHBOB.

PacuerHas BenMuMHA BO3HATPWKIEHMA YNPABNMIOMEH KOMIIAHWH, CHELHAIM3HPOBAHHOMY
JIETO3UTaPHIO, ayIUTOPY, JIHILY, OCYLIECTBISIOLEMY BEeJICHHE peecTpa BlaeibleB HHBECTHIMOHHBIX MaeB
MaeBOro MHBECTHLMOHHOrO (hoHAa, cyMTaeTCs paBHOH 0OIIEMY pasMepy BO3HArpaxJIeHHUs yKazaHHbIM
JIMLiaM, MPeAyCMOTPEHHOMY B TMpaBH/IaX JOBEPHTE/IbHOrO YIPAaB/IEHHS [aeBbIM HHBECTHLMOHHBIM
¢doHmoM.

Jlna onpefieieHHs pacyeTHOH BEIMYMHBI BO3HArPAXKICHHS 3HAUCHHE CPEIHEroJ0BOH CTOMMOCTH
YHCTHIX 3KTHBOB YMHOJK2eTCS Ha pa3sMep BO3HArpaxIeHWs YKa3aHHBIM JIMLIAM, MpelyCMOTPEHHbIH B
NPaBHJIaX JIOBEPUTEIILHOrO YIIPaBASHHA aeBbIM HHBECTHLIMOHHBIM (OHIIOM.

Pasmep cqopMHMPOBAHHOIO pe3epBa Ha BBIUIATY BO3HATPAKIEHHS YNPABIAIOUEN KOMIIAHUH,
CHEeLMAU3UPOBAHHOMY  [IEMO3WTapHIO, AayAWTOpY MaeBOr0 HHBECTHLMOHHOTO  (OHAa, JIALY,
OCYLIECTBIISIOIIEMY BEJIEHHE peecTpa BJa/le/bleB MHBECTHUHOHHBIX IaeB I1aeBOr0 WHBECTHLIMOHHOTO
(onma, ymeHbluaeTcs Ha CyMMBbl BHINIIaUMBAEMOr0 B TEYEHHE KAIEHAAPHOIO roja BO3HAIPAKACHHS
YKa3aHHbIM JIHLIAM.

He ucnonb30oBaHHbIe B TEUEHHE KAJIGHIAPHOTO Iofla Pe3epBEl, IPelyCMOTPEHHBIE B JAHHOM ITyHKTE,
MOAJIEKAT BOCCTAHOBJICHHIO.

7. Peseps s BO3MEHICHHS pPacXOlOB, CBA3aHHBIX C JIOBEPUTENIbHBIM YINpPAaBICHHEM 33 CHET
MMYLIECTBA, COCTABIISAIOIIEr0 OTKPHITHIHA NaeBOi HHBECTHLIHOHHBIN GOH, He GopmupyeTcs.

Pacxoppl, ces3aHHbIE C COBEpHIEHHEM CHENOK ¢ uMyiiectBoM DOHMIa, NPOU3BOAATCA 3a CYET
UMYIleCTBa, cocTapiasiomero PoHA M yMeHblaloT uMymectBo Ponpa. CHHcaEHe pacXooB,
CBA3aHHBIX ¢ obOcmyxuBanueM @oHIa, HPOH3BOAMTICS B COOTBETCTBHH CO CIEAYIOUIAMH
IIpaBUJIAMH:

7.1 Pacxoppl, cBA3aHHbIE ¢ 0OCITY)KHBaHUEM U NIPOBEJICHHEM ornepanuii ¢ GaHKOBCKOro cueTa (oHaa,
OTHOCSATCH K pacxojiaM B [IeHb M0JIyueHHs] GAaHKOBCKOH BBIMUCKHY (37IEKTPOHHOM KOIMMH) O CIIMCAHUM TAKHX
pacxolioB, HO He MO3[HEEe caeAyrollero pabo4ero AHsA 3a JHEM BBINKHCKH, CBHAETEIBCTBYIOIEH O
CIMCaHMK BEIIIEYKA3aHHBIX PacX0/0B co cyera QOoHIa;

7.2 Pacxonpl, cBf3aHHbIE C JIOBEpUTENbHBIM ynipaBienueM DoHAa, rnpeaycMorperHbie IIpasunamu
JOBEPUTENLHOrO ympapieHus DoHAa, OTHOCATCA K pPacxoaM M CIMCHIBAIOTCS B [€Hb IOMY4YEHHUs
6aHKOBCKOM BBIMUCKH (3T@KTPOHHOMN KOIMH) O CIIHCAHWM TaKMX PACXOJ0B, HO HE TI03[HEe CENyIOLIero
pabouero JHs 3a JHEM BBINHCKH, CBUETEbCTBYIOWICH O CIIMCAHHHM BBILIEYKA3aHHBIX PACXOJIOB CO cueTa
dorna.

PacuerHas BeqMYMHAa pPacXOfIOB, CBA3AHHBIX C JIOBEPUTENIbHBIM ympaeiaeHuemM QoHAOM,
NoIeXALIMX BO3MEILEHMIO 3a CHET MMYILECTBa, cocTaBsomero Mou, 3a KaleHaapHblii T CYHTAeTCA
pPaBHOM MaKCHMalbHOMY pasMepy pacXofioB, IpeldycMOoTpeHHoMy B IIpaBuiax [OBEPHTENBHOIO
ynpaenedus Gougom.

7.3. BosnarpaxzieHHe Ympasisiomed komnaHuH, Creunanu3HpOBaHHOTO IEMO3HTAPHS, JIHIA,
OCYIIECTBIAIOLIErO BE/ICHHE peecTpa Baje/blieB MHBECTHLMOHHBIX nmaeB MOHAa, CUHTAeTCs paBHOM
CyMME KpEIMTOPCKOH 3a/0JUKEHHOCTH, OMNpEeAEIeHHON Ha OaTy OIpeliesieHHss CTOMMOCTH YHCThIX
akTuBoB MoHna Ha nocnenHui pabouuii neHs Mecsua.

Bosnarpaxnenue aynuropa @oHAa, CUUTAeTCAd PAaBHBIM CyMMe  KDEIMTOPCKOH 3a0JDKEHHOCTH,
orpeie/ieHHOMN Ha 1aTy NOATMCAHUS aKTa O BBINOJHEHHBIX paboTax.

Cnmucanue KpeQMTOPCKOH 3a/IOJDKEHHOCTH [0 BO3HAP@KACHHMAM YIIPABJAIOWIEH KOMIIAHHH,
Crneuuanu3HpoBaHHOTO  JEMO3MTAapHs, JIMIA, OCYLIECTBIAIOLIEr0  BEJCHHE pPEecTpa BIAACIILIUER
MHBECTUIIMOHHBIX TaeB ¢onza , ayauTopa GOHAA, OCYIIECTBAAETCS B [CHb MOJy4eHHs OaHKOBCKOM
BBINKCKH, HO He MOo3/IHee creayrouero paboyero JHg 3a JHEM BBIMCKH, CBUETENILCTBYIOUIEH O CIHCAaHUN
BBIIIIEYKa3aHHbIX BO3HArpaKaeHU co cuera DoHpa.

Pasmep BosHarpaxcHud omnpejendeIcs HCXONS M3 CPENHErofOBOM CTOHMOCTH  YHCTBIX
akTUBOB. Jlis onpelesieHMs — pacuyeTHOH  BEMMUMHBI  BO3HATPAKIEHHWH NMpUHMMaeTCs 3HAYeHHE
CTOMMOCTH YHCTBIX aKTHBOB Ha [OC/IEAHION [JaTy ee OnpeleNieHus, MNpeNIIECTBYIOIYI0 Jare
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ONpe/ENICHUA pe3epBa BO3HAIPAKICHHH.

8. BemuuHa 0653aTeNIBECTB MO YIUIATE CYMM CKHJIOK C PACHETHOH CTOMMOCTH WHBECTULIMOHHOIO nas
(Hanb6aBoK K pacueTHOH CTOMMOCTM HWHBECTHLMOHHOINO Mas) YNpaBisioled KOMMAHWUM MaeBoro
MHBECTMLMOHHOTO (GOHAa W (WJIM) areHTaMm Mo Bbiaye, TMOTalleHWI0 U 0OMEeHY WHBECTHIIMOHHBIX TIaes,
cumMTaeTcs paBHOM CyMMe KpeJUTOPCKOH 3a0/KEeHHOCTH [0 yIUlaTe CyMM HanbaBoOK (CKUIOK) areHTam Ha
JaTy ornpeieneHUs CTOUMOCTH YHCThIX aKTHBOB.

V. Pacuetrnas cTOHMOCTS
MHBECTHIIMOHHOTO Mast aeBorc MHBECTHIIMOHHOTO (poHIa,

1. PacyeTHas cTOMMOCTB HMHBECTHLHOHHOTO Masi MAEBOr0 HHBECTHIIMOHHOTO cbcmna onpencnAacTCA
MMyTEM HOEJIEHWA CTOHMOCTH YHCTBIX aKTHBOB (bOPLI[a Ha KOJIH4YECTBO HMHBCCTHIIMOHHBIX MNAacB I1I0 JaHHLIM
peecTpa BJIANCNBICE HHEECTHLHOHHBIX [Td€B 3TOr0 Ia€BOr0 HHBECTHIIHOHHOI'O (bOHI[a Ha MOMEHT
OnpeneieHus pacquHoﬁ CTOHMOCTH.




