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ITPABUJIA
oIpefie/ieHysi CTOMMOCTH aKTHBOB OTKPBITOIO [1a€BOr0 HHBECTHIHOHHOTO
donna axuuit «BTB — ®onn HedrerazoBoro cexropa»
¥ BEIMYHHBI 0053aTeNLCTB, IOIIEXKANINX UCIIOTHEHHIO 32 CUET yKa3aHHBIX aKTHBOB

Ha 2008 rox

r. Mocksa, 2007 rox



I. O6me nonoxkenus

1. Hacrosinue Ilpasuna ycTaHaBiMBalOTCS Ha KaleHOapHbINH rog B COOTBETCTBHH ¢ IIpHkazom
DCOP Poceuu ot 15 mronsa 2005 r. N 05-21/m3-u# «OB YTBEPXJIEHWH ITIOJIOXEHNMA O ITOPSIIKE
U CPOKAX OIIPEJEJIEHHUA CTOMMOCTU YHMCTBIX AKTHUBOB AKIIMOHEPHBIX
HHBECTHIITMOHHBIX  @®OH/JOB, CTOMMOCTH YUCTBIX AKTUBOB IIAEBBIX
MHBECTHUIITMOHHBIX @®OHIOB, PACYETHOM CTOMMOCTU WHBECTULIMOHHBIX IIAEB
ITAEBBIX HMHBECTHILIMOHHBIX ®OHJIOB, A TAKXE CTOUMOCTHU YMUCTBIX AKTHUBOB
AKITUOHEPHBIX MHBECTUIIMOHHBIX ®OHJIOB B PACYETE HA OJIHY AKIMIO» (8 pen.
[Mpukasa @CDP PD or 15.12.2005 Ne 05-83/n3-1), nanee - [TonokeHue.

2. Buecennme wusmenenuit B IlpaBHna B TeYeHWE KaleHJapHOrO TroOfa JIOMYyCKAeTCs B
HCKJIIOUMTENIBHBIX CITy4asiX, B TOM YHMCII€, B CIyYae BHECEHHS W3MEHEeHHI B HOPMAaTHBHBIE NPABOBLIE AKTHI,
NPHOCTAHOBIIEHHA CHCTBHA WIH aHHYJMPOBAHMSA JIMLEH3HH OpraHU3aToOpa TOPrOB/IM HA PHIHKE 1IEHHBIX
OyMar, no pesysibTaTaM TOPros y KOTOPOIo ONpe/essercs Np13HaBaeMas KOTHPOBKA LIEHHbIX Gymar.

3. IlpaBuna v ¥3MeHEHHs B HUX MPEJCTABIAIOTCA YNPABISIOWEH KOMMAHKEH B YBEIOMHTENEHOM
Topsiike B (heaepalbHbIi OpraH MCTIONHUTEIBHOM BIIACTH [0 PhIHKY LIEHHBIX OyMmar B Teuenue 5 paGoumx
AHEH C [aThl WX YTBEPKIEHHs YIOTHOMOYEHHBIM OPraHOM  yNpaBNIAIOlieH KOMITAHMH [AeBOro
MHBECTHLIMOHHOrO (OHAAa M COINIACOBAHMA CO CIEUMATH3HPOBAHHBIM JETIO3UTapHeM (OHIA MyTeM
HaNpapJIeHHsA 3aBEPCHHBIX B YCTAHOBICHHOM mopsike konuu IlpaBun U n3MeHeHHi B HUX Ha OyMaskHOM
Hocutesne. K m3menenusam B [lpaBwia npuiiaraeTcs NHCbMEHHOE MOSCHEHHE NMPUYMH BHECEHWS ITHX
H3MEHEHHH.

4. Hudopmauus, conepxamascs B [IpaBwiax, MOQJIEKHT pAcKPHITHIO B COOTBETCTBHH C
HOPMAaTHBHLIMYU TNPAaBOBBIMH aKTaMy (peiepaibHOro OopraHa MCHOJIHUTEIBHON BJIACTH 110 PHIHKY IIEHHBIX
Oymar.

II. CToumMoOCTh YHCTBIX aKTUBOB
Na€BOro HHBECTULHOHHOTO DOH A

1. CTOMMOCTb 4MCTBIX aKTHBOB NAaeBOTO MHBECTMIMOHHOTO (OHAA (Hanee - CTOMMOCTH YMCTBHIX
aKTHBOB) OIpefieNifeTcss KaK pa3sHHIA MEXJy CTOMMOCTBIO AKTHBOB 3TOTO doHga U BeTHYHHOMN
00s13aTENbCTB, MOMIEKAIMX HCIOIHEHHMIO 3a CYET YKAa3aHHBIX aKTHBOB, Ha MOMEHT olpeneieHHs
CTOMMOCTH YHCTBIX aKTHBOB.

2. BolpakeHHble B MHOCTPAaHHON BANKOTE aKTHBBI MAEBOI0 WMHBECTHIIMOHHOrO (OHIA, a TAaKKe
00s3aTeNbCTBa, MOMIEKAIIME WCHONHEHHIO 33 CYeT YKa3aHHBIX aKTHUBOB, NPWHHMAIOTCS B pacuer
CTOMMOCTH HYHCTBIX aKTHBOB B pybisx no kypcy Llenrpanenoro Gamka Poccuiickodt ®enepaumu Ha
MOMEHT OMpPeJIeIEHHS CTOUMOCTH YHCTHIX aKTHBOB.

3. CpenHeroioBas CTOMMOCTEL YHCTHIX aKTHBOB [MAGBOIO HHBECTHLIHOHHOIO (hoHma paccuuThIBaeTCH
KaK OTHOLICHHE CyMMBI CTOMMOCTH YHCTBIX aKTHBOB (hOHa Ha KK/IbIH 1eHb KaeHAapHOro roja K Yuciy
IHeH B KalleHOapHOM rofy.

B pacuer cpeaneronoBoii CTOMMOCTH YHCTBIX AKTHBOB MPHHUMAETCS 3HAa4YEHHE CTOMMOCTH YHCTBIX
aKTHMBOB Ha COOTBETCTBYHOINWH [E€Hb KAaJE€HJAapHOrO rojiia, a €C/IM Ha 3TOT JeHb CTOMMOCTh YHCTHIX
aKTHBOB HE ONpPEJeJIAIack, - Ha MOCIEAHNH JICHE €€ ONpPEIeIeH s, NPeJIISCTBYIOLINA TAKOMY JIHIO.

4. CTOMMOCTb YHCTBIX aKTHBOB I1€BOr0 MHBECTHLHMOHHOTO (OHOA, B TOM YMC/IE CPEHEroHOBas
CTOMMOCTb 4MCTHIX aKTHBOB, a TaKK€ pacyeTHas CTOMMOCTh HHBECTHUMOHHOIO TMas MaeBoro
MHBECTHLIMOHHOTO (DOH/IA ONpe/enseTcs KaK bl paGouuii ieHs B py6isx ¢ TOYHOCTBIO He MeHbLIell yeM
A0 2 3HAKOB TIOCNE 3aMATOH MO COCTOAHMIO HA 20 4acoB MOCKOBckoro BpemeHu. IIpu omnpeenenuu
CTOMMOCTH YHCTBIX aKTHBOB YUHTBIBAIOTCA M3MEHECHMA B aKTHBaX MacBOro WHBECTHIMOHHOrO GoHAa M
00s13aTeNbCTBAX, MOAIEKALMX HCTIONHEHHIO 33 CHET YKa3aHHbIX aKTUBOB, MPOM3OIIEIIME B MEPHON
MEKIY NPeJIEeCTBYIOIHM H TEKYIIUM MOMEHTaMH OINpe/ie/IeHHs] CTOMMOCTH YHCThIX AKTHBOB.



4.1. B cmy4ae MpHOCTAHOB/IEHUs BbIAAYH, MOralleHus ¥ OOMeHa MHBECTHIIMOHHBIX N1a€B CTOMMOCTb
YHCTBIX aKTHBOB M2€BOI'0 MHBECTHLIMOHHOrO (OHJa ONMpEAeNseTCs Ha JaTy BO30OHOBJIEHHS WX BbIJayu,
rnoraueHus u obMena;

42. B cnyyae mnpekpalieHHs [aeBOr0 WHBECTHLMOHHOTO (OHIAA CTOWMOCTb YHCTBHIX aKTHBOB
NaeBOro MHBECTHLIMOHHOrO hoHJa onpesenseTcs Ha JaTy BO3HHKHOBEHHS OCHOBAHMS €ro NpeKpallieHH.

5. OkpyrieHde pacCUMTLIBAEMBIX 3HAYEHHH NPOU3BOIMTCA Ha MOCIENHEM apUBMETHYECKOM
JEHCTBHH.

II1. OueHka cTOMMOCTH aKTHBOB
flaeBOro HHBECTHLIMOHHOrO (oHaa

I. CTOUMOCTE aKTHBOB [TA€BOTO HHBECTHLIHOHHOI'O CI)OHJIa OIpenenacTCs Kak CymMMa JCHEMAHBIX
CpeACTB Ha CuYfTax, BO BKIanax H OLIEHOYHOM CTOMMOCTH WHOIO HMYIIECTBA, COCTaBJIAOLIECIO aKTHBEI,
KOTOpasA ONpeAcnA€TCsa B COOTBETCTBHU C HACTOALLIUMH HpaBHJ'IaMH.

2. Cymma ACHEKHBIX CpEIACTB HaA CHYEeTaX W BO BKIAJax, MNpHHAJICKALIHMX [acBOMY
HHBECTHITHOHHOMY (iJOI‘UIy, OonpenenaaeTca Ha OCHOBaHHH 6aHKOBCKO#M BBIMTHMCKH [0 COOTBET CTBYHOULIEMY
CHETY Ha Jarty €€ MOMYHECHHA, HO HE MO3/IHEE CICOYIOUIEro paﬁoqero JAHA 33 JHEM BBIIMHCKH.

3. 3auncnenue (cnoucaHue) ueHHBIX Oymar B (M3) uMyLiecTso (a) PoHaa OCYIIECTBISETCA HA AaTy,
32 KOTOpPYIO BbIaHa BBINKMCKA O NBWKEHHMH TI0 cUeTy Jeno ((haxkTuyeckod JaTe BHIIOJIHEHHs OMepaliiy
Henoszurapuem, ykasaHHOH B NOATBEpKASHHH JIero3uTapus O NPOBECHHH ONEPaLIHH); FOCY 1apCTBEHHBIE
uenHsle 6ymaru PO yuuThIBaroTCA [0 [aTe ONEPalH, yKasaHHOH B oTdeTe Gpokepa-amiepa.

4. Jlns oueHKM LEHHBIX Gymar, JOIyIEHHBIX K TOPraM POCCHICKUM OpPraHHW3aTOpoOM TOProBJIM Ha
PbIHKE LEHHBIX Oymar, 3a MCKIO4YeHHeM oONurauuii BHENIHHX OONMrallMOHHEIX 3aiiMoB Poccuiickoi
Deniepany, WCNOMB3YIOTCS IPHU3HABAEMble KOTHPOBKH, OOBSBIICHHbIE CIEAYIOLIMMH OPraHM3aTOpamMM
TOProBJH (iajiee — OpraHU3aTopbl TOPrOBJIK):

- 3akpsiToe akuHoHepHoe obiiectso «Pongosas Gupxa MMBBE»;

- OtkperToe akuuoHepHoe obmecTBo «DoHmoBast Guprka «PoccHIfCKas TOProsas CHCTEMAY.

B ciyuae ecnu npu3HaBaeMasi KOTHPOBKA MO LEeHHOH Oymare no pesyiasratam Topros 3A0
«®DonnoBas Gupka MMBB» oTcyTCTBYeT, MpH3HABaeMas KOTHPOBKA OMNPENENSETCS MO  pesy bTaTam
toproB  OAO «®DonpnoBas 6uprxka PTCy».

Ilpu onpeneneHHH OLICHOYHOM CTOMMOCTH LEHHBIX GyMar Jijis pacyeTa CTOMMOCTH YHMCTBIX AKTHBOB
®oHIa HCHOJB3YIOTCS 3HAUEHHUS NMPU3HABAEMBIX KOTHPOBOK, ONpejesseMble OpraHu3aTopaMy TOProBIlH,
C TOYHOCTBIO [I0 MATOrO 3HAKa MOCJIe 3asSTOMH.

llpusnaBaeMas KOTHpPOBKa INeHHOH Oymaru omnpemensiercs B MOpPAAKE, YCTAHOBJIEHHOM
INonoxenuem.

B cocTaB aKTHBOB OTKPBITOrO ITa€BOr0 HHBECTHLIMOHHOTO (JOHA MOIYT IMPHOOPETATHCS TOIBKO
LUeHHbIe OyMard, 1Mo KOTOPHIM Ha JaTy 3aK/lO4eHHs [OroBopa, Ha OCHOBAaHMH KOTOPOrO OHHM
npuoOpeTaloTCs, WIM Ha MPEJIIECTBYIOUYIO NaTy HMEIOTCS MpU3HABAEMble KOTHPOBKHM. YKa3aHHOE
TpeboBaHWE HE PACMPOCTPAHAETCS HA WHBECTHLMOHHBIE MaW OTKPBITHIX [MMAEBbIX WHBECTUIMOHHBIX
donnos, ueHHple Oymary, BKIIOYEHHBIE B KOTHPOBAIbHBIA CMCOK "A" (MEpBOrO WM BTOPOro YpOBHS)
(onnoBoi OMpxHu, aKIMM MHOCTPAHHBIX AKLMOHEPHBIX OOWmIECTB M OOMMranuii WHOCTPAHHBIX
KOMMEpYECKHX OpraHM3aiui, a TakKe Ha rocylapcTBeHHble LeHHble Oymarn Poccumiickoit ®enepauun,
YCIOBHSMH SMHCCHH M OOpallleHHss KOTOPBIX NpPEeJYyCMOTPEHO MX BTOpHYHOE oOpalleHue Ha pbIHKE
LeHHbIX 6ymar, nprobpeTaeMble NPH UX pa3MeLeHHH B OpMe ayKIMOHa.

5. OuenouHasi CTOMMOCTb LIGHHBIX OyMmar, JOMyIIEHHBIX K TOPraM POCCHUMCKHM OPraHu3aTtopom
TOPrOB/IM Ha PbIHKE LEHHBbIX Oymar, 3a ucKkmodYeHWeM OONHrauuii BHELIHMX OOJIMrallHOHHBIX 3aiiMOB
Poccuiickodi Menepalivy, NpPH3HAETCS PAaBHOH HMX MPH3HABAEMOM KOTHUPOBKE, OIPEAENEHHON 3TUM
OpraHu3aTOpOM TOPIOBJIM Ha PbIHKE LIEHHBIX OyMar B mopsiike, ycraHoBieHHOM [lonoxenueM. B cayuae,
ec/ld TpU3HaBaeMas KOTHPOBKA YKa3aHHBIX LEHHBIX Oymar He Moxker ObIThb Omnpejie/ieHa B MOPAIKE,
ycraHosieHHoM Ilonoxkenuem (LeHHbIe OyMaru He UMEIOT PH3HABAEMOI KOTHPOBKH), B TOM YHCJIE, €CIIH
Ha IaTy pacyeTa CTOMMOCTH aKTHBOB POCCHHCKHM OpPraHM3aTOPOM TOPrOB/IM Ha PhIHKE LIEHHBIX Oymar He



NPOBOAMIIMCHL TOPIH, a TaKkKe, eClIM LEeHHble Oymard, nmpuoOpeTeHHbIE Ha TOprax y pOCCHHCKOro
OpraHH3aTopa TOProBJIM Ha PEIHKE LEHHBIX OyMar, HCKIIOUeHb! U3 CIMCKa LIEHHBIX Oymar, ZoNnyLeHHBIX K
TOpraM, OLEHOYHAsA CTOUMOCTh YKa3aHHBIX LEHHBbIX OyMar onpeaensercs B CAEMyIOMEM MOpsAIKe:

1) oueHo4Has CTOUMOCTE 06HMraui, CPoK MoraleHuss KOTOPBIX HACTYITHII, TIPU3HAETCS PaBHOM:

HOMHHAIbHOM CTOMMOCTH OONMrauuii - 10 MOMEHTa TIOCTYTUICHHS MEHEXHBIX CPEJCTB B CYET MX
NOralieHHss B COCTAB axTHBOB aKLMOHEPHOIO WHBECTHIHOHHOTO (OHIA WIM AaKTHBOB I1A€BOT0
HMHBECTHLIMOHHOIO (POH/a;

HyJII0 - C MOMEHTa MMOCTYIUIEHHS IEHEKHBIX CPEeJ]CTB B CUET WX MOTalleHHs B COCTAB AKTHUBOB
aKIHOHEPHOI'0 HHBECTUIIMOHHOTO (POHIA WIIH aKTHBOB TACBOI0 HHBECTHUMOHHOrO GoH/a.

B ciyyae HEHCHOJNHEHHS SMHTEHTOM OOA3aTeNbCTB IO BbIILIATE CYMMbl OCHOBHOTO JOJra IO
obmvranuy B Tevyenue 30 aHel ee OLEHOYHAs CTOMMOCTb YMEHBINASTCS Ha JATy MCTEYEHHs YKAa3aHHOIO
cpoka 30 MpoueHTOB, a B TalbHEHILIEM ©XEIHEBHO YMEHBIIAETCA Ha BEIUYHMHY, ONPEAENAEMYIO HCXO/IA H3
30 npoLeHTOB roJIOBBIX.

2) OLeHOYHAasd CTOMMOCTb HHBIX IIEHHBIX OyMar NpU3HaeTcs paBHON HMX TOCHEIHEeH NpH3HaBaeMOMH
KOTHUPOBKE, a €CJIH C MOMEHTA MX MPHOOPETEHHS OHH HE HMENM MPU3HABAEMOW KOTHPOBKH, - LIEHE
npuoOpeTeHHs 3THX LIeHHbIX Gymar, pacCuMTaHHOMN M0 METOMTY OLIEHKH IO cpeaHel ctouMocTH (6e3 yuera
Pacxo/ioB, CBA3aHHBIX C MX NpPHOOpeTeHHeM), T.€. TIyTeM JeJIeHHS CTOMMOCTH NPHOOPETEHHS LEHHBIX
Oymar Ha HMX KONHMYECTBO, CKJIAJbIBAIOIIMXCSA, COOTBETCTBEHHO, M3 CTOMMOCTH IPHOOpETeHHs MU
KONMYECTBA LEHHBIX GyMar no X OCTaTKy Ha NMpeibiIyIiHil MOMEHT ONpeJelieHHs CTOMMOCTH YHCTBIX
aKTHBOB M IO LEHHbIM Oymaram, TMOCTYNMBINMM B NEPUOA MEXKAY IMPENIIECTBYIOMHMM H TEKyLIMM
MOMEHTaMH ONpe/ie/IeHHs] CTOMMOCTH YHCTHIX aKTHBOB;

3) olieHOYHaA CTOMMOCTb MHBECTHUMOHHOTO Mas IMaeBOro WHBECTMLUHMOHHOTO (DOHAA MpU3HAeTcs
PaBHOH pacyeTHOH CTOMMOCTH Nas Ha JaTy ONpeNle/ieHHS CTOMMOCTH aKTHBOB, a €CJId Ha 3Ty JaTy
pacueTHas CTOMMOCTb HHBECTHLMOHHOTO Mas HE ONpefesiiach, - Ha IOCIEIHIOK [aTy €€ pacyera,
NpenuieCTBYIOIIEH AaTe onpeAeaeHNus CTOMMOCTH aKTHBOB.

6. OueHouHas CTOMMOCTH aKUMH WHOCTPAHHBIX aKUMOHEPHBIX O0OWECTB M  obauranmii
HHOCTPaHHBIX KOMMEPYECKHX OpraHusalldi, NpolIeIIHX MpoueAypy JHCTHHTa Ha HMHOCTPaHHOM
onnosoii Oupike (32 MCKIIOHEHHWEM eBPOOGNMralyii), MPHU3HAETCS PABHOW LieHe 3aKpHITHA pPBIHKA
YKa3aHHBIX UEHHbIX Oymar mo MTOram MOCNEIHEr0 TOProBOrO [AHs MEPEeld AaTOM ONpeneleHHs HX
OLICHOYHOH CTOMMOCTH Ha TOH HHOCTpaHHOH (oHmOBOH OHplke, HA KOTOpPOH 3TH LEHHBIE Gymaru
npuobperanuce. Eciu ykasaHHble LieHHble Gymard MpoIITH NPOUEAypy JMCTHHra Ha ABYX Miu Gonee
MHOCTPaHHBIX (OHIOBBIX OWpKax, - MO HTOraM TMOCIEAHEro TOPrOBOrO [HS HA TOM MHOCTPaHHOMH
donpoBoti Gupxe, Ha KOTOPOH TH LeHHBIE OyMaru MPUOGPETATHCE.

AKOMM HMHOCTPaHHBIX aKUMOHEPHBIX OOIEeCTB H OOJIMralli HMHOCTPaHHBIX KOMMEPYECKHX
OpraHM3alli MOryT BXOIMTE B COCTaB aKTHBOB (DOHIA NPH COOIIOCHHH CCAYIOIIUX YCIIOBHIA:

1) yxasaHubie neHHble OyMary NpONLLTH NPOLEIYPY JIMCTHHTA Ha ONHOM U3 clieAyoMX GOHAOBBIX OUpi:

— Jlonponckas onnosas 6upika (London Stock Exchange);

— Huro-Hopkckas ¢donnosas 6upxa (New York Stock Exchange);

— Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
— Amepukanckas ¢ornoBas Oupska (American Stock Exchange);

— Hemenxas gonnoBas 6upxa (Deutsche Borse);

— Hacpnak (Nasdaq)

— lonkonrckas gonnosas 6upska (Hong Kong Stock Exchange);

2) yka3auHbl€ HeHHbIe SymMaru npuoOpeTeHsb! Ha TOPrax OAHON K3 ClIeAyommX GOHA0BEIX GHpPXK:

— Jlonnonckas donnosas 6upska (London Stock Exchange);
— Hsto-Mopkckast donnosas 6upsxa (New York Stock Exchange);
— Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);



— Amepukanckas (onjoBas 6upxka (American Stock Exchange);
— Hemeukas ¢onnosas 6upxa (Deutsche Borse);

— Hacpak (Nasdaq)

— I'onkonrckas ponnosas 6upka (Hong Kong Stock Exchange).

7. OnpeneneHye OLIEHOYHOH CTOMMOCTH LEHHBIX Oymar, coctapisiomux aktuBbl DoHpa, He
NpeyCMOTPEHHBIX B ILIL. 5, 6 , OcylIecTBaseTcs B mopsaxe, ycraHoeineHHoM IlonokeHuem.

8. B pacuer CTOMMOCTH AaKTHBOB IA€BOTO HHBECTULMOHHOIO (OHOa NPUHHMAETCs TaloKe
neOUTOpCKas 3a/10/DKEHHOCTD, BOZHUKILAN B PE3Y/IbTaTe COBEPIICHHS CCNIOK C aKTHBAMH.

HebduTopckas 3aJ0/DKEeHHOCTS 10 TIPOLIEHTHOMY JOXOIY IO JEeHEeKHBIM CPeJICTBaM Ha CYeTaX H  BO
BK/J1afax MPUHMMAETCs B pacyeT CTOMMOCTH aKTHBOB B CyMMe, HCHHMCIIEHHON HCXO/IA U3 CTABKH MPOLIEHTA,
YCTaHOBJIEHHOH B Torosope 6aHKOBCKOro cyera (HoroBope 6aHKOBCKOTO BKJIAZIA).

JebuTopckas 3a00/HKEHHOCTD TI0 KYTIOHHOMY [OXOMY TI0 IeHHBIM OymMaram NpHHHMAaeTcsl B pacyer
CTOMMOCTH aKTHBOB B CyMMe, HUCHMCIIEHHOH HCXOJS W3 pelleHus O BbIMycKe (O JOMOJHUTE/EHOM
BBIITYCKE) SMUCCHOHHBIX LIEHHbIX OyMar, MmyOiuKyeMble OpraHu3aTopaMi TOProBIIH.

B ciyuae ecnu nebutopckas 3aJ0/DKEHHOCT, BO3ZHHMKINAS B pe3yJIbTaTe COBEPLICHHS CJIEJIOK C
aKTHBaMH aKIIMOHEPHOTO WHBECTHLIMOHHOTO (JOHNa WIM aKTHBaMH MaeBOro MHBECTHLHOHHOro GoHAa, He
roraiieHa 10 MCTeYeHHH 6 MecslleB ¢ JaThl, KOrjJa OHa NOKHAa ObITh MoraiieHa B COOTBETCTBHH C
YCIAOBUAMHU CJIEJIOK, CyMMa 3TOH 3a/I0/DKEHHOCTH YMEHBINAeTcs U Leneil onpeneneHHs CTOHMOCTH
YUCTHIX aKTHBOB Ha 30 MPOLIEHTOB - Ha IaTy UCTEYEHHUs YKa3aHHOIO 6-Mecs4HOro cpoka, a B JajibHeHileM
CyMMa HEMOTalleHHOH 3aJ40/DKEHHOCTH eKeHEeBHO YMEHbIIAeTCs Ha BeJIHYHHY, ONpelesIfeMyI0 HCXO[s
13 30 IpOLIEHTOR rO/IOBBIX.

9. He npunHMaloTcs B pacuyeT CTOMMOCTH aKTHBOB [128BOr0 MHBECTHLIMOHHOIO (oHAa:

9.1. HauMCnEeHHBIH NPOLEHTHBIH (KYMOHHBIN) AOXO MO LEHHbIM OyMmaraM, COCTaBJISIOIIAM aKTHBBI
NaeBoro MHBECTULIMOHHOIO GOH/A, B clIyyae OImyOIMKOBaHUA B COOTBETCTBHM C (eIepanbHBIMU 3aKOHAMH
¥ MHBIMM HOPMAaTHBHBIMH MNpaBOBBIMH akTamM Poccuiicko#i Pepepanidd CBeeHHII O TMpocpouke
WCTIOJTHEHHMsS SMUTEHTOM 00s3aTe/IbCcTBa TI0 BRIIUIaTe YKa3aHHOIO 10X0Ja WM CBECHHI O NPUMEHEeHHH K
IMHTEHTY npouenyp 6aHKpOTCTBa;

9.2. oO®BsBNEeHHBIE, HO He TOJNyYeHHble JAWBMICHAbI [0 akKUHAM, COCTABJSIONIMM AaKTHBEI
aKI[MOHEPHOTO HHBECTHLIMOHHOIO (POH/Ia H/IH aKTHBbI IaBOI'0 MHBECTULIMOHHOrO OHAA;

9.3. HayMCiIeHHBIE, HO He MOJY4eHHble N0XOAbl MO0 HMHBECTHULMOHHBIM MasM 3aKPBITHIX MaeBbIX
MHBECTHLMOHHBIX (DOHJIOB, COCTaB/SIOUUM AKTHBBI NIA€BOI0 MHBECTHLIMOHHOTO (oHma;

I'V. OueHka BenMYHHBI 00A3aTEILCTB
I1a€BOro HHBECTHLIMOHHOTO (hoHza

1. Benuuuna 06s3aTenbCTB ynpaanmomeﬁ KOMITaHHH NacBoro HHBECCTHIIHOHHOI'O ClJOH,IIa Mo BbIAGHE
HHBECTHIIHOHHBIX [IaeB CUYHTACTCH paBHOﬁ CYMME€ [OEHEXKHBIX CpPEOCTB, MNOCTYNHBIIKMX B OMIary
HHBECTHILIMOHHEIX MACB.

2. BenuuuHa 0053aTeNsCTB ynpannmomeﬁ KOMIIZHHH TIIacBoro HHBECTHLHOHHOI'O CPOHJIa no
BBEITUIATE OEHEKHOH KOMIICHCALMHU Npyd norameHHW HHBECTHLIMOHHBIX ITa€B CUHMTAETCH paaﬂoﬁ CYMME
JIeHEeIKHOH KOM IMEHCAllHH, nojviexaliei Belruiare.

3. BenuumHa o00sA3aTensCTB  yNpaBisiolledl KOMIAHWM MAeBOr0 MHBECTHIIMOHHOro (doxpa,
WHBECTHI[MOHHbIE [AW KOTOPOro OOMEHHMBAIOTCH HA WHBECTHUIMOHHBIE TMaW JIPYrOro MaeBoro
WHBECTHI[MOHHOTO ()OH[A, TIO Mepefaye [EHEIKHBIX CPENCTB B MAEBOW WHBECTHIMOHHBIH GoHI, Ha
WHBECTHI[MOHHbIE TIal KOTOpPOro OCYINecTBiisiercs oOMeH, CUWTaeTcs paBHOH CyMMe MepefaBaeMbIX
JIEHEHBIX CPEJICTB HA ATy UX Mepeavu.

4, Benmuuwna o0043aTeNbCTB MO BO3MELIEHHIO 33 CYET HMMYIIECTBA, COCTABIAIOLIErO MaeBoit
WHBECTUIMOHHLIN (DOHM, COOCTBEHHBIX IEHEKHBIX CPEICTB YINPABJAKOIIEH KOMIAHWH, HUCIIOIb30BaHHBIX
€10 IUIS BEBIILUIATHI JEHEXKHOH KOMIIEHCALIHH B CBA3H C NOralleHHeM HHBECTHIHOHHBIX IMaeB, CUMTACTCA
DaBHOI CyMMeE YKa3aHHbBIX JEHEIKHBIX CPENICTB.

5. BenuumHa 0043aTeNnsCTB IO MOTALIEHWIO 332 CYET HWMYIIECTBA, COCTaBJSIOIIErO TaeBOH
WHBECTHUMOHHBIH (OHA, 3aliMOB W (WMIIM) KpEeIWTOB, TIONYYEHHBIX YIIpaBJIsioUIeil KOMMaHued s
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NoraiieHyus HHBECTHIHOHHLIX MAcB, ONpeAeNseTcs MCXOAS M3 CyMMbI 3aliMOB (KpeIMTOB) M pasmepa
MPOLIEHTOB I10 TAKUM 3aiiMaM (KpeaHTam).

6. Pesepp Ha BBIIUIATY BO3HATPAXKACHHA YNPABIAIOLIEH KOMITAHHMH, CHEIHATM3MPOBAHHOMY
AETIO3UTAPHIO, aYJIMTOPY MAeBOr0 MHBECTHLIHOHHOrO (oHMa, MY, OCYILIECTBIAIOMEMY BEACHHE peecTpa
BMANE/bIEE MHBECTULIMOHHBIX [1a€B 1aGBOI0 HMHBECTHLIMOHHOro (oHAa, (GopMHpyeTCs HapacTAFOLIMM
UTOIOM B TEYEHHE KAJICHJIADHOI'O rojja MyTeM €3KeJHEBHOTO YBeJIMYEeH s Ha CyMMY, PABHYIO O/IHOH TpHCTa
LIECTHAECAT LIECTOH pacueTHOH BEIWYMHBI BO3HArPaXICHHA HA JIaTy ONPEJC/CHHS CTOMMOCTH YHCTBIX
aKTHBOB.

Pacuernas BenMuMHAa BO3HATPWKAEHWA YNPAB/AIOMEH KOMIIAHHH, CHELHAIH3MPOBAHHOMY
JEMO3HTAPHIO, ayIMTOPY, JIHLLY, OCYIIECTBIIAIOIEMY BEICHUE PEecTpa BaJe/bLeB HHBECTUIIMOHHBIX MaeB
NaeBOro WHBECTMLIMOHHOrO (OHNIA, CHUMTAETCS PaBHOM OOLIEMy pa3Mepy BO3HAIPAKIEHHS YKa3aHHBIM
JMI@aM, TPEeAyCMOTPEHHOMY B IIpaBUJIaX [JOBEPUTEIBHOTO YIPABJICHHS MA€BbIM WHBECTHLIMOHHBIM
¢donmoMm.

Hnsa onpejenenus pacueTHOH BEJHWYMHBI BO3ZHArPDKICHUS 3HAYCHHE CPEIHErONOBOM CTOMMOCTH
YHCTHIX AKTHBOB YMHOXKA€TCA Ha pa3sMep BO3HArpaXICHWA YKa3aHHBIM JIMLAM, PEeNyCMOTPEHHBIH B
MpaBuiiaX JIOBEPUTETBHOTO YIIPABJICHHS I1aeBbIM HHBECTHLIHOHHBIM (hOHIIOM.

Pasmep chopmuposanHOro peseppa Ha BBIIUIATY BO3HATPAKACHHS YNPABISIONIEH KOMMNAHHH,
CHIELMAU3UPOBAHHOMY  JEMO3UTAPMIO, ay[UTOPY TMaeBOro WHBECTHLMOHHOrO (poHma, JHLly,
OCYUIECTBJISIOIIEMY BeJ€HHE peecTpa BiafeNbleB MHBECTHLUOHHBIX A€B MAeBOr0 MHBECTHIMOHHOrO
¢bonna, ymeHbIaeTcs Ha CyMMbl BBIIUIAYHBAEMOTO B TEYEHWE KAIEHIAPHOrO TOfa BO3HATPAXKICHHS
YKa3aHHbIM JIHLAM.

He ucnons3oBaHHble B TEYEHHE KaTeHIapHOIO rojia pe3epsbl, IPEAyCMOTPEHHEIE B JAHHOM MYHKTE,
MOJUIEKAT BOCCTAHOBJICHHIO.

7. Peseps ana Bo3MelEHHS pacXOlIOB, CBA3aHHBIX C [JOBEPHTE/LHBLIM YIPaBIEHHEM 3a CHET
MMYILECTBA, COCTAB/IAIOIIEr0 OTKPHITIH NaeBOH HHBECTHLIMOHHBIH (hoHI, He popMupyeTcs.

Pacxoapl, cBs3aHHBEIE C COBEpPIICHHEM CHENOK ¢ uMyllectBoM DOHAA, MPOM3BOAATCHA 3a CYET
MMYILeCTBa, cocrapisiomiero ®ona u ymenpmaloT uMmymecrtBo @onzma. Cnmcanme pacxojoB,
CBA3aHHBIX ¢ obcinyxuBanueM oHAA, NPOU3BOIUTICS B COOTBETCTBHH CO CIEAYIOMIMMH
IpaBUJIaAMH:

7.1 Pacxonpi, cBsi3aHHEIE C OOCITY>KHBaHUEM H NPOBeIeHHEM orneparuii ¢ DaHKOBCKOro cueTta (hoHa,
OTHOCATCA K pacxojaM B [IeHb 10JTy4eHUs1 0aHKOBCKOH BbIMUCKH (JIEKTPOHHOI KOMHM) O CITMCAHHK TAKHX
pacxolioB, HO He MO3AHee cleayroinero pabouero OHA 3a JHEM BBIUCKH, CBHACTENLCTBYIOWEH O
CNHCAHWH BBILIEYKa3aHHBIX PACXOJOB €O cyeTa oHAA;

7.2 Pacxonpl, CBA3aHHbIE C JOBEPUTENBHBIM yrpaBinenuem Ponpa, npegycmorpennsie [Ipasunamu
ZOBEpUTEJIbHOrO ympasjieHnus PoHIa, OTHOCATCA K PAacXoAaM MW CIIMCBIBAIOTCS B JI€Hb [OJY4YEHHS
OaHKOBCKOH BBIMHCKHM (MEKTPOHHOH KOIMHM) O CHHCAHWM TAKMX PACXOJIOB, HO HE MO3/IHEE CIEMYIOUIETO
pabouero nHg 3a AHEM BBINMCKH, CBHAETEIBCTBYIOLICH O CIIMCAHUM BBILIEYKA3aHHBIX PACcXO/IOB CO CUETa
donna.

PacueTnas BenuuMHA pacXollOB, CBA3aHHBIX C JOBEPHTENBHBEIM yripasicHHeM @oHAOM,
TIOJUIKALNUX BO3MELIEHHIO 3a CHET MMYILECTBa, cocTasnsioniero OoH, 3a KaJIeHAApHbIH roJ CYMTaeTCs
paBHOM MakCHMalIbHOMY pasMepy pacXoOB, INPEAyCMOTpeHHOMY B I[IpaBuiiax [OBEPHTEIBHOIO
ynpasiienus QOHI0M.

7.3. BosHarpaxnenue Ympapnsmowed kommanud, Creuuaii3HpoBaHHOTO [ENO3WTapHs, JIHIIA,
OCYWIECTBIIAIOLIEr0 BEACHWE pEEcTpa BageblieB MHBECTHLMOHHBIX MaeB POH/IA, CUHUTAETCs paBHOM
CyMMe KpEIHWTOPCKOH 3a/0JDKEHHOCTH, OINPENCNeHHON Ha JaTy OmNpe/eieHHss CTOMMOCTH YHCTBhIX
akTHBOB DOHIa Ha mocinefHuil pabouuii OeHs Mecsa.

Bosuarpaxaenne aynuropa QoHza, CUMTaETC] PABHBIM CYMME  KPEINMTOPCKOM 3a00MKEHHOCTH,
OMNpeNeNeHHOH Ha JaTy MOAMMCAHUA aKTa O BBHITIOJHEHHbIX paboTax.

CrniMcanve KpeOUTOPCKOM 3a/I0/DKEHHOCTH [0 BO3HATPAKICHHMAM YIpaBIfAOUIeH KOMMAaHMH,
CneunanusupoBaHHOro  JEMO3MTApHs, JHNA, OCYIIECTBISIOUIEr0  BEINECHHWE peecTpa BialelbLeB
MHBECTHLIMOHHBIX maeB QoHHa , ayauropa (OHAA, OCYLIECTBIAETCS B JIeHb MONy4YeHHs] GaHKOBCKOM
BBITIMCKY, HO He MO3JHee ciieaytoulero paboyero aHs 3a HEM BBINMCKH, CBHIETEILCTBYIOLIEH O CIIMCAHUH
BBIIIEYKA3aHHBIX BO3HArpayKIeHU co cuera MoHpa.

Pasmep Bo3HarpaxxieHuii oOnpefieNiseTcss MCXONS W3 CPEOHErONOBOM CTOMMOCTH  UMCTBIX
akTHBOB. Jlns omnpeneneHHs  pacyeTHOM  BeJIMYMHBI  BO3HArpaKIEHHI NPHHUMAETCH 3HauYCHHUE
CTOMMOCTH 4YHCTBHIX aKTHBOB Ha IOCJEJHION [aTy €€ ONpeiesieHHs, MPEAECTBYIOUYIO jare
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oTipesielieHys pe3epBa BO3HArpaKAEHHH.
8. Bennunna 06s13aTeNbCTB MO YIJIATe CYMM CKHAOK C paCYeTHOM CTOMMOCTH HHBECTHLIMOHHOTO I1as

(HambaBOK K pacyeTHOM CTOMMOCTM MHBECTHLHOHHOIO TMas) YNpaBJsAOUIed KOMIAHWH [1aeBOro
MHBECTULIMOHHOrO ()OoHAa ¥ (WIM) areHTaM MO Bbljade, NOrallieHuio ¥ oOMeHy WHBECTHLIMOHHBIX MaeB,
CYMTAETCH PABHOW CyMMe KPEAHTOPCKOIT 3a/I0JDKEHHOCTH 110 yTulaTe cyMM Hali0aBOK (CKMIOK) areHTaM Ha
AATy ONpeeIeH|s CTOUMOCTH YHCTbIX aKTHBOB.

V. PacueTHas CTOHMOCTE
HHBECTHLHOHHOTO MMasg MaeBoro MHBECTULIMOHHOTO (oHAa,

1. PacueTHas cTOMMOCTH MHBECTHIIMOHHOTO I1as MAaeBOr0 HHBECTULUOHHOTO CI)DHI[& onpenesIaeTca
nmyTeM HOeJICHWA CTOMMOCTH 4YHMCTBIX aKTHBOB q;)or-ma Ha KOJHYECTBO HHBECTHUIIMOHHEIX IMa€B MO OaHHBIM
peecTpa BNAJCIBLIEE HHBECTHIHOHHBIX MNACB 3TOr0 [MaeBOro HMHBECTHIHOHHOIO cl)ou,ua Ha MOMCHT
OnpeaeeHuss pacqe’rﬂoﬁ CTOHMOCTH.




