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|. OB1He NONoKEHUsS

1. Hacrosmue llpapuna ycraHaBinmBaioTcs Ha KanenaapHbliil ron B coorsercreuu ¢ [Ipukazom ®COP
Poccun ot 15 mons 2005 r. N 05-21/n3-0 «OB YTBEPXKJIEHHWUHM TIOJIOXKEHHUA O MOPAIKE H
CPOKAX  OIIPEJIEJIEHHMSI  CTOUMOCTHM  YMUCTBIX  AKTHUBOB  AKLIMOHEPHbLIX
WUHBECTUIIMOHHBLIX  ®OHJIOB, CTOMMOCTH UUCTBIX  AKTUBOB IMAEBBIX
WHBECTULIMOHHBIX ®OHJOB, PACYETHOW CTOUMOCTU UHBECTHLIMOHHBIX IIAEB
[TAEBbIX HMHBECTHIIMOHHBIX ®OHJIOB, A TAKXE CTOUMOCTU YUCTBLIX AKTHUBOB
AKHIHOHEPHBIX WHBECTHUIIMOHHBLIX ®OHJIOB B PACYETE HA OJIHY AKIIUIO», nanee -
[Tonoxenue.

2. BneceHue wu3MmeHenud B I'Ipasnna B TEHCHHC KallecHMapHoro roja [JOMYCKaeTcad B
HCKIMIOHHTCIIBHBIX ClTyHasaX, B TOM HMKCIIE, B ClIyUae BHECCHMA HU3MEHCHMI B HOPMAaTHBHLIE 1IPaBOBLIE AKThI,
NPHOCTAHOBIICHUWA NEeHCTBUSL WIIH AHHYIHWPOBaHHWA JIMLIEH3UH OpraHu3aTopa TOProBJIH Ha PbIHKE LEHHBIX
GYMBI‘, 0 pesyjibTaTaMm TOProB Yy KOTOPOro Onpe/e/IfaeTCa NMpH3HaBacmasi KOTHPOBKA LIEHHBIX Gymar.

3. [IpaBuna v u3MeHeHUs B HUX MPEJCTABJISIOTCH YIpaBasitolled KoMinanued B YBEIOMHTEIBHOM
nopsyxe B heAcpaibHbIA OpraH UCNOJIHUTENLHON BIACTH 110 PLIHKY LleHHbIX OyMmar B TeueHue S paboumnx
AHCH C J[aThl MX YTBEP)KACHHA YIIOJIHOMOYCHHBIM OPraHOM  YMpPaBAsiollled KOMIAHWM T1aeBOr0
MHBECTULIHOHHOIO (DOHAA M COIJIACOBAHUS CO CIIEIIMATM3UPOBAHHBIM Jernozutaprem GoHja nyrem
HAlpaBJIeHWs 3aBEPEHHBIX B YCTAHOBJIEHHOM nopaaxke konuu [IpaBun u u3MeHeHHE B HUX HA OyMasKHOM
Hocutene. K usmenenusim B IlpaBuna npunaraercs NUCbMEHHOE MOSCHEHME TIPUYMH BHECEHHS JTHX
HIMEHEHWH,

4. Hudopmauus, copepxamasics B IIpaBunax, MOANEKHUT pPACKPLITHIO B COOTBETCTBMHM €
HOPMATHBHBIMH [1DABOBBIMHM aKTamu (e/lepajlbHOro OpraHa MCHOJHWTENRHOH BIACTH MO PBIHKY LCHHBIX
Oymar.

II. CTOMMOCTB YHCTBLIX AKTUBOB
[1aeBOr0 HHBECTHLIMOHHOTO (honja

1. CTOMMOCTbL YHCTBIX AKTHBOB [12€BOrO HHBCCTHLHMOHHOI'O (?JOIUI& (nancc - CTOHMOCTbE YMCTBIX
3KTHBOB) OInpenensaeTca Kak pasHHIla MEXKOY CTOMMOCTBIO aKTHBOB 3TOI0 (I)OHJJ,& U BEJIIMYMHOH
OGHSaTCIIbCTB,, [MO/INEKAUIHX  MCITOJIHEHHIO 33 CUET YKasaHHbIX aKTHBOB, Ha MOMEHT OInpejieieHus
CTOMMOCTH YHUCTBIX AKTHBOB.

2. BolpaxeHnnele B HHOCTPaHHOH BaJIlOTE aKTHBBI I1ACBOTO WHBECTHLUMOHHOrO (hOHAA, a TaKKe
00s3aTeNbCTBA, OJUIEXKALIME HMCIIOJHEHHIO 3@ CHCT YKa3aHHbIX aKTHBOB, MPUHUMAIOTCS B pacuer
CTOHMOCTH YMCTbIX akTWBOB B pybnax mo kypcy llentpanbHoro 6anka Poccuiickoit @epepaunn Ha
MOMEHT OIIPE/IENEHHA CTOUMOCTH YUCTBIX AKTHBOB,

3 Cpe)_memﬂoaas CTOMMOCTb YHCTLIX aKTHBOB IIaCBOI0 HHBRECTHUIIMOHHOIO rbmma pacCHHUTLIBACTCA
KaK OTHOLICHHUE CYMMBbI CTOMMOCTH YHCTBIX aKTHROB (']JOHII& Ha KaK/1bIA neHb KaleHAapHOro roga K 4yMciny
IHeil B KaNn€HIapHOM Ioay.

B pacucT CpeRlleFD}lOBOﬁ CTOMMOCTH HYHCTBIX aKTHBOB NMPUHHUMACTCA 3HAUCHHE CTOMMOCTH YHCTBIX
dKTHBOBR Ha COUTBCTCTByIOLL[I/Iﬁ ACHb KalICHNApHOI'o ro/la, a CCjlHM Ha 3TOT HEeHbL CTOMMOCTE HHCTLIX
aKTHBOB HE Onpcluelisiach, - Ha NoC/IeAHUH JIeHE e¢ OTNpclUCIICHHA, npe,muec*raytomnﬁ TakoOMy HHHKO.

4. CTOHMOCTb YMCThIX AKTHBOB [1AEBOr0 WHBECTHLIMOHHOIO (_b()IIIla, B TOM YHCIC CpcAHCroaoeas
CTOMMOCTBL HHMCTBIX AaKTHBOB, & TaKiKEe pacHeTHasas CTOMMOCTb MHBECTHIIMOHHOrO Tras [nacBoro
HHBCCTHIIMOHHOTIO (bOHJIEl OonpeaeniacTes KaJ1bI# paGot{uﬁ JEHL B p}’GRHX C TOYHOCTHIKO HE MEHbLIIEHR YeM
pile] 2 3HAKOB MOCHC 3alATOH Mo cocTosHMI0 Ha 20 yacoB MOCKOBCKOI0 BPCMCHH. Hpﬂ OnpeiueieHHH
CTOMMOCTH YMCTBIX AKTHBOB YYWTBIBAKOTCA HM3MCHCHMA B AKTHRAX [1a€BOro MHBCCTULHMOHHOIO (bOHIla H
06“33’]"8.11]:;0'['33}{, NnoureKalx HCIOJIHEHHKD 33 CYET YKasaHHbIX aKTHBOB, NPOU3OLICALIIHE B NEpHOA
MCKIY NPEACCTBYIOUWHM U TEKYUIMM MOMEHTAMHM OIpPEeIENCHHA CTOMMOCTH YMCTBLIX aKTHBOB.
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41.B cjiy4yae IpHOCTaHOBJICHHUA BblJa4yH, nmorallieHHs U obmena MHBECTHLIHOHHBIX T1ACB CTOUMOCTb
HHCTBIX aKTHBOB MACBOTr0 HHBCCTUIIMOHHOIO ClJOHJ_Iﬂ OonpeaenAcTcA Ha aaTy BO30OHOBIICHHS UX BBIJIAYH,
rnoraueHud 1 oﬁmeua;

42. B cllydae MpexkpalieHuda raeporo HHBECTUIIMOHHOTO (i’)(')l[ﬂa CTOMMOCTE YHMCTBIX AKTHBOB
[1a€BOT0 HHBECTHLUHOHHOT'O Lt)DHIla OnpeJie/isieTes Ha 1aty BOSHHKHOBEHHMs OCHOBAHHA CrO IPEeKpallleHu.

5. OkpyrneHue pacCUWTBHIBAEMbIX 3HAYSHHH MPOM3BOAMTCS Ha MocieaHeM  apuMeTHUeCKOM
ACHCTBHH.

[11. OueHka cTOMMOCTH AKTHBOB
NaeBoro MHBECTHIIMOHHOTO ¢oHNa

1. CTouMOCTh aKTHBOB IA€BOro HHBECTHUHOHHOTO cbouua onpeacacTed Kak CyMma JICHEHBIX
CPpEACTB Ha cueTax, BO BKIaAaX H OLEHOYHOW CTOUMOCTH HMHOTO HUMYIICCTBa, COCTABRJIAHOIIEIO aKTHBEI,
KOTOpasd onpeacnsaercsa 8 COOTBCTCTBHH C HACTOALLIMMH npaBHﬂaMH.

2y Cymma JEHCKHbBIX CpPEeJICTB Ha CcHeTrax W BO BKIajax, MpyHHAIEKAUIHX MacBOMY
HMHBECTHIIHOHHOMY (z)OHﬂy, ornpeaeaeTca Ha OCHOBaliuH OaHKOBCKOM BBITIMCKH MO COOTBCTCTBYIOLUEMY
CHETY Ha JaTy €€ NOJIYUEeHHUA, HO HE MO3J1Hee CJIeIYIoLero P&GO'—IC!"O JAHA 34 JHCM BBLITIMCKH.

3. Bauucnenue (cimcaHue) ueHusix Oymar B (u3) uMyiectso (a) DomHa OCyIECTBASETCA MO jaTe
BBIITMCKH O ABHKEHUH MO CYETY [ENO0, HO HE M03]Hee cieayloniero pabouero aHs 3a gakTyyeckoi naToi
NPOBEACHUS OMEpPaIUH.

4. Jlns oueHkM 1IeHHBIX Gymar, JONYLIEHHBIX K TOPraM POCCHMHCKHM OpPraHW3aTOPOM TOPrOB/IH Ha
pbIHKE LEHHBIX Oymar, 3a MCKMOYEHHeM ofjuraumii BHelHMX OONUrauMoHHLIX 3aiiMoB Poccuiickoit
Denepauny, MCMOJL3YIOTCA MPU3HABAEMbIC KOTHPOBKH, OObBsBIEHHbIE CIEAYIOUIMMH OPraHu3aTOpamMmu
TOPI'OBJIH (lajiee — OPraHU3aTOPhbl TOPrOBIIH):

- 3akpsiToe akLHoHepHoe obuectBo «PoHnoBas 6up:ka MMBBy;

- OrkpeiToe akumnonepHoe obiiectso «DonaoBas Gupka «Poccuiickas Toprosas cucTeMay.

B ciyuae ecnu npusHaBaemass KOTMpOBKa Mo 1leHHOH Gymare no pesynsratam Toprog 3A0
«Donnosas OGupxka MMBB» orcyrcTByer, npu3HaBaeMas KOTHPOBKA ONPEENSETCS MO  pPe3yJbTaram
topros OAO «®Donnoras Gupska PTC».

Ilpu onpejie/ieHUH OLIEHOUHOMN CTOMMOCTH LIeHHBIX OyMar Juis pacueTa CTOMMOCTH YHCTBLIX aKTHBOB
@oHza WCMOJIB3YIOTCA 3HAYCHUSA MPU3HABACMbIX KOTHPOBOK, OMNpelesseMble OpraHu3aTopaMu TOPro.ilv,
C TOYHOCTBIO [0 MATOrO 3HAKA I0CIIe 3anaTON.

[TpusnaBaemas KOTMpOBKa LeHHOW Oymarm onpejensercs B MNOPsKe, YCTAHOBJIEHHOM
[Tonoxenuem.

5. OneHOYHas CTOMMOCTE LEHHBIX Oymar, [OIyUEHHBIX K TOPraMm pPOCCHHCKHM OpraHW3aTopoM
TOPrOB/IH Ha phIHKE LEHHBIX Oymar, 3a MCKIOYeHHEM OOMMrauMii BHEHIHUX OGJIMFallHOHHBIX 3aiiMOB
Poccuiickoli ®@esepaumy, NpU3HacTes PpaBHOM WX TIPU3HABAEMOH KOTHPOBKE, OMNpPENENEHHOH 3THM
OpraHu3aTOPOM TOPI'OBJIH Ha PBIHKE HICHHBIX Oymar B nopsjke, yctaHosiaeHHOM [losiokenuem. B cnyuae,
€CJIM NpH3HaBaeMas KOTHPOBKA YKa3aHHBIX IEHHbIX Oymar He MoxeT ObITh Ofpe/e/icHa B MOPAKE,
ycranoencHHoM [lonoxeruem (1ieHHbIC OyMaru He HMEIOT NIPU3HABAEMON KOTHPOBKM), B TOM YHCJIE, €C/IH
Ha JIaTy pacyeTa CTOMMOCTH aKTHBOB POCCHICKHM OPIraHHU3aTOPOM TOPrOBIIM Ha PhIHKE LICHHBIX Oymar He
IIPOBOIMJIMCHL TOPTH, a Takke, €CNM LCHHble Oymaru, npuoOpeTeHHBIC Ha Toprax y poccuickoro
OpraHu3aTopa TOProBilM Ha PhIHKE LICHHLIX OyMar, HCKIFOUEHbI M3 CMHCKA LUECHHBIX Oymar, JONyLIEHHBIX K
TOpram, OLCHO4Has CTOMMOCTD YKa3saHHBIX LIEHHbIX OyMar OlpeienseTcs B clie/lyiotieM nopsake:

]) OLUCHOYHas CTOMMOCTh oﬁnnraunﬁ, 110 KOTOPLIM MCIIOJTHEHBI 0053aTe/IbCTBA 110 BhITLIATE CYMMBI
OCHOBHOI'O jioJira, NMpH3HaeTCH p‘dBHOﬁ HYIO € OaThl MOCTYIUIEHHS B COCTAB 4KTHBOB aKUHOHEPHOTO
HHBECTHLIHOHHOTIO c[oouua HIIH aKTHBOB I1aCBOI0 HHBECTHIITHOHHOIO (iJOH,Ela JACHEKHBIX CPEACTB HIIH HHOIO
HMYUICCTBCHHOI'O JKBHBAJICHTA B CHET MOralieHHs yKazaHHbIX 06J1HF3L1H[:1;



B Cjly4ac HEHMCIIOHCHHA MNpPeAyCMOTPEHHOTO obnuraimeil 06g3aTeBCTBA MO BHIMJIATE CYMMBI
OCHOBHOTO [J10/Ira OLCHOYHAs CTOMMOCTH TakuX OOIMraiuii mo ucredeHuH 7 JIHEH C 1aTbl OKOHYAHUA
CpOKa UCMOTHCHHUA YKa3zanHoro 0bs3aTeNbCTBA onpenendsercs 1no (bopmy.ne:

S =max[0; ((0,7 - (i - 7) x 0,03) % S5 )1,

rue:

S - oueHOYHAas CTOMMOCTb OONUraLuii Ha Jlaty onpeneneHuda CTOMMOCTH aKTHBOB
AKIIHOHEPHOI0 MHBECTHIIMOHHOTO qJOH,ElE HJIH 11aeBOoro HHBECTHLUHOHHOTO EbOH,ﬂa;

Sy - OIICHOYHas CTOMMOCTb YKa3aHHBIX objiMranmit Ha JaTy HCTCUCHHUA TIPEAYCMOTPCHHOIO HMH
CpOKa MCHOJITHEHHA 0053aTeNkLCTR 110 BIILIATE CYMMbI OCHOBHOT'O JIOJITA;

i - KONWYECTBO [OJIHBIX KancHIapHBIX JIHEH, INnpouweauHx ¢ 1aTbl OKOHYaHHA CpOKa HCMNOJTHEHHSA
o6s3aTensCTE MO BhIILIATE CYMMBI OCHOBHOI'O H0JIra, I!pCJIYCMDTpeHHOﬁ YKazaHHBIMH obnurauMsamu,

B Cliydae (JHyGJ’!HKOBaHHH B COOTBETCTBHH C 3aKOHOJaTe/IbcTBOM Poccuiickoi Cbeﬂepauuu CBCICHUIA

O [PpH3HAHHKW DMHTEHTA oOnuraimii 63HKPOTOM OLEHOYHAs CTOUMOCTh OOGNIMrauuii Takoro SMHTEHTA C
ATkl 0[1y6nukoaaunu YKasaHHbIX CBEICHMH NpH3HaeTcH pammﬁ HYIHO.

2) olICHOYHA CTOMMOCTh MHBIX LEHHbIX OyMar Npu3HacTCs PaBHOM MX [OCHE/IHEN NpU3HABAEMOM
KOTHPOBKE, a €CH C MOMCHTa WX IIpHOOpeTeHHs OHU HE HMMEJIM IPU3HABAEMON KOTMPOBKH, - II€HE
npuobpeTeHHs 3THX LEeHHbIX OyMar, pacCUMTaHHOM N0 METOJLY OLIEHKH TIO CpeaHel ctoumMocTH (Oe3 yuera
pacxo/10B, CBA3AHHBLIX C HMX TMPHOOpPETCHHEM), T.e. IYTeM JIeJIeHHs] CTOMMOCTH NpUOOpeTeHus LeHHbIX
Oymar Ha HMX KOMHYECTBO, CKJIA[bIBAIOIIMXCSA, COOTBETCTBEHHO, M3 CTOMMOCTH NpHOOpeTeHHst |
KOJIMYECTBA IIEHHbIX OyMar 1no WX OCTATKY Ha NPEABIAYLIHH MOMEHT OrpejiesieHUs] CTOMMOCTH YHCTHIX
AKTHBOBR M MO LEHHBIM Oymaram, [OCTYNMBIIUM B MEPUOJ MEXLYy TIPEJUIECTBYIOIIMM H TEKYLIUM
MOMEHTaMH OTIpe/iefieHHss CTOUMOCTH YHCTHIX AKTHBOBR;

3) oueHOYHAs CTOMMOCTH WHBECTHIIMOHHOIO Mas NaeBOT0 MHBECTHLIMOHHOrO (DOHAA TNpHU3HACTCS
PaBHOI pacHeTHOM CTOMMOCTH Nas Ha JaTy OIpelelieHUs CTOMMOCTH AKTHBOB, a4 €CJIW Ha HTY JaTy
pacueTHas CTOMMOCTb WHBECTHIMOHHOrO Mas He OIpejeNnsiach, - Ha TOCAEJHIOI JaTy €e pacuera,
NpE/IUICCTBYIOLEH aTe onpe/ieieHHsl CTOMMOCTH aKTHBOB.

6. OLeHOYHAs CTOMMOCTDL LIGHHBIX OyMar MHOCTPaHHBIX FOCYAApPCTB (3a MCKIIOUCHMEM LICHHBIX
Oymar, ykaszaHHbIX B 1.7), LeHHbIX Oymar MeKIyHapoAHBIX (MHAHCOBBIX OpraHu3allMi, a TaKKe
€Bpo00Hraliii HHOCTPaHHLIX KOMMEPYECKHX OPraHH3aliid MPU3HaeTCs paBHOM cpe/lHei 1leHe 3aKpbITHs
peiika  (Bloomberg generic Mid/last), packpeiBaemoii uH(opMaioHHOM cuctemol "Baymbepr"
(Bloomberg). TIpn oTcyTcTBHM Ha IaTy onpefeieHHs OLEHOYHOW CTOMMOCTH YKa3aHHBIX LEHHBIX Oymar
vH(pOpMalIMK O CpelHell LeHe 3aKphITHS pPHIHKA OLCHOYHAs CTOMMOCTh YKa3aHHBIX LEHHBIX Gymar
IIPH3HACTCA PABHOM MOCNEAHEH Cpe/IHEH 1leHe 3aKpbITH PBIHKA, a eC/TH ¢ MOMeHTa NPHOBpeTe s 1IeHHBIX
Oymar cpejHss IleHa 3aKpbITHS PbIHKa HE PacCUMTHIBANACh, - lieiie NPUOOPETEHNS YKa3aHHBIX LIEHHBIX
Oymar, paccuuTaHHON Mo MEeTO/ly OIIEHKH MO cpeliHel ctouMocTH (0e3 yueTa pacXo/iOB, CBA3aHHBIX C MX
npuobperenuem). B cnydae ecnu ueHa iieHHoK Oymaru onpenensiercs asByms W Gojiee opranuzaTopamu
TOproeny, U uHbopmauus packpbiBactes B HHpopManvoHHoH cucreme «biymGepry, mwis uenci
ofpejesieliMs pPhIHOYHON CTOMMOCTHM IIEHHBIX OymMar npMHUMAaercs pbiHOYHAA LieHa lieHHol Oymarn,
oripee/ieHHas 1o PEIHOYHBIM CAeJIKaM ¢ HauboNbIIUM 06beMOoM.

7. Ouenounas CTOMMOCTb IOCY/IapCTBEHHBIX LieHHbIX Oymar Poccurickoit Dejiepaiui U UCHHBIX
Oymar WHOCTpPAHHBIX TIOCY/ApCTB, YCNOBMS SMHMCCHH M OOpalleHHS! KOTOPBIX HE MpPeyCMaTpUBAIOT
BO3MOJKHOCTH MX oOpallieHus Ha BTOPHYHOM pBIHKC, TNpPW3HaeTcs paBHOH lleHe WX rpuodpereHus,
pacCYMTAHHOH MO METOAY OUCHKH 110 cpeiHeil ctoumocTh (6e3 yuera pacXo/iOB, CBA3AHHBIX € HX
npuobperenuem).

B cnyuae ecnm moxomom no rocysapcTBeHHbIM LieHHbIM Gymaram Poccuiickoii Deaepaunn Wiu
UeHHbIM OyMaraM HHOCTPAaHHBIX I'OCYJApCTB, YCNOBHUS OMHCCHM W ODpalleHHs KOTOPbIX He
MpeAyCcMaTpHBAIOT BO3MOKHOCTH HX 00pallleHHs Ha BTOPHYHOM pBIHKE, ABISCTCA JUCKOHT, TO €CTh
pasHulia MOKIY HOMMHA/IBHOM CTOMMOCTBIO LICHHOH Oymaru u ueHod ee npuoOperenus (0Oe3 yuderta
PacXo/I0B Ha MPUOOpPETEeHHE), WM JHUCKOHT U MPOUEHT (KYNOH), OLEHOUYHAs CTOMMOCTb TAKHX HEHHBIX
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Oymar omnpesiendeTcs MCXOIs M3 YCJIOBMH MX ODMHMCCHH, COJCPKALMXCS B pelIeHHH O BbilycKe
(LOTIONHUTEJILHOM BBIMYCKE) LEHHBIX Oymar, U MOJIeKHUT MepepacyeTy Ha Jate OlpejlelieHUs CTOMMOCTH
YHUCTBLIX aKTHBOB C Y4ETOM PaBHOMEPHOIO0 OTHECCHMS [IMCKOHTHOTO AOXOJa Ha OLCHOYHYIO CTOMMOCTb
TakuX uUeHHbiX Oymar. Jlo MOMeHTa NepBOro rnepepacdeTa TaKHe (leHHble OymMaru OLICHHBAKOTCA M0
CTOMMOCTH MX nprobpeTeHus (6e3 yueTa pacxonoB Ha npuobpeTeHue).

8. OmenoyHas CcTOMMOCTb aKUWE MHOCTPAHHBIX aKUMOHEpPHbIX o0ulecTB W obGnuraimii
WHOCTPAHIBIX KOMMEPUYECKHX OpraHu3alyi, NpoLICAIIMX MpOUeypy JIUCTHHIAa HA HWHOCTPaHHOM
donnosoi Oupike (32 MCKIIOYCHMEM €BPOOOIMIalliii), MPU3HAETCA PABHOH 1ICHE 3aKpPbiTHS pPbIHKA
YKa3aHHBIX LEHHBIX OyMar 1o MToram rHoclieIHEro TOProBoro AHs Ha ykazaiHoi GoHnoBoH Gupike nepen
NaTOW OMNpeACICHMS WX OLICHOYHOH CTOMMOCTH, a B cly4ae, eCjld yKazaHHble 1ieHHble GyMaru mpouiiu
NPOLE/lypy JIMCTHHIA Ha JIBYX Wau Gojee MHOCTpaHHBIX (POHAOBBIX OMpIKax, - 10 WTOram MoC/ieHero
TOProBOTO JHs Ha HHOCTpPaHHOH hoH1oBOI Guprke, BbIOpaHHOl B cooTBeTcTBUH ¢ 1.9 [IpaBui.

9. llennble OymMarM WHOCTPAaHHBIX TOCY/IAPCTB W LEHHbIE OymMard MCKIAyHapoaHbIX (DPUHAHCOBBIX
opraHu3aliid MOI'YT BXOIWTb B COCTaB akTHBOB (hOHAA Npu yclOBHM, 4TO WH(opMalMs O 3asBKAX Ha
[OKYNKY M/MIM MpOJaxy YKazaHHBIX LeHHbIX Oymar pasmemtactcst MHOOPMAUMOHHBIMH areHTCTBaMH
BaymGepr (Bloomberg) uau Tomcon Peiitepc (Thompson Reuters), nu6o Takue ueHHble Gymaru
oOpallatoTcs Ha OPraHM30BaHHOM PbIHKE LIEHHbIX Gymar.

B cocras akTHMBOB OH1a MOTYT BXOAMTH aKIIMKH HHOCTPAHHBIX AKUMOHEPHBIX 001IECTR, Nan (AKIHH)
HHOCTPAHHBIX HWHBECTHIHOHHBIX (OHI0B, 00JMralliM MHOCTPAHHBIX KOMMEPYECKHUX OpraHu3allMii,
HMHOCTPaHHbIC CNO3UTAPHBIE PACMMCKH, €CIHM YKa3aHHble LieHHble Oymaru npouutu Npoueaypy JMCTHHTa
Ha OJIHOM M3 CAeAyHOIWKMX (POHAOBBIX GHpPIK:

1) AwmepukaHdckas donnosas Gupxka (American Stock Exchange);

2) T'onkonrckas ¢onnosas 6upxa (Hong Kong Stock Exchange);

3) Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) 3akpbiToe akuuoHepHoe obuectBo "Monposas Gupka MMBBE";

5) Hpnannckas onnosas 6upxa (Irish Stock Exchange);

6) Hcnanckas donnosas 6Gupxa (BME Spanish Exchanges);

7) Hranbsnckas gonmopas 6upika (Borsa Italiana);

8) Kopeiickas dupixa (Korea Exchange);

9) Jlonnonckas donnosas 6upka (London Stock Exchange);

10) JlrokcemOyprekas ponpoBas oupka (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemernikas donnosas 6upxa (Deutsche Borse);

13) Heto-Mopkekas donnosas Gupixa (New York Stock Exchange);

14) OrtxpeiToe akunoHepHoe odmecTso "Ponnopas oupka "Poccuiickast Toprosas Cucrema;
15) Tokuiickas donosas 6upxa (Tokyo Stock Exchange Group);

16) ®onnosas dbupka Toponto (Toronto Stock Exchange, TSX Group);

17) ®onnosas 6upska Lleernapuu (Swiss Exchange);

18) Lllanxaiickas oHnoBas Oupka (Shanghai Stock Exchange).

TpeboBanus HacTosllero MyHKTA He pacrnpocTpaHseTcs Ha LeHHbie Oymard, Koropblie B
COOTBETCTBHH C JIMYHBIM 3aKOHOM MHOCTPAHHOI'O 3MHTEHTa HE TMpeaHasHadeHbl AnA MyOnH4HOro
obpatlleHus, a TaKKe Ha NaH (AKIHH) HHOCTPAHHBLIX HHBECTHIHOHHLIX (POH/IOB OTKPLITOI0 THHA.



JInua, obs3aHHbIe N0 aKUUSIM MHOCTPAHHBIX AKIMOHCPHBIX OOLIECTB, nasM (aKiMsSM) WHOCTPAaHHBIX
MHBCCTHLIMOHHBIX (DOHOB, OONMralMsM HHOCTPAHHBIX SMUTEHTOB, MHOCTPAHHBIM JIEMO3UTAPHBIM
paciiMckam J0/okHBl ObITe 3apeructpuposanbl B CoenueHHbix [llrarax Amepuxu, CoejiuHEHHOM
Koponescree Benukobpurauun u CesepHoit Hpnannuu, Denepatusnoii Pecnybnuke Tepmanwus,
Pecriybninke Kunp u(unu) B rocyiaperpax, apnstouiuxes wieHamu Esponeiickoro Coioza v (win) [pynmnst
paspaborku (unancoBeiX mMep no Gopebe ¢ oTmbiBaHuem nexer (PAT®), Conpyxectsa HezaBucumbix
["ocynapets.

10. OIIpEﬂCﬂCHHC OIICHOYHOM CTOMMOCTH 1IEHHBLIX GYMEIF, COCTAaBNAOUINX aKTHBEBbI (I)OHJIa, HE
NpeayCMOTPCHHLIX B MYHKTax 5-8, OCYWICCTBIIACTCA B MOPAJIKE, YCTAHOBJIICHHOM [TonoxeHnuem.

11. B pacyer cToMMOCTH AaKTHBOB MAaEBOTO HHBECTUIMOHHOTO (OHOA NPUHMMAETCsl TaKKe
AebuTopeKas 3a10/KEHHOCTh, BOSHUKILAS B PE3Y/IbTaTe COBEPLICHHS CACIOK C aKTHBAMH.

Jcburopekas 3aJ10/DKEHHOCTE MO MPOLEHTHOMY (KYIOHHOMY) JIOXOAY MO COCTABSIOLIUM AKTHUBbI
aKI[MOHECPHOr0 MHBECTHLUMOHHOTO (oHAa WM AKTHBbL MACBOr0 WHBECTMIIMOHHOrO (honjia JIeHEKHBIM
CpeJICTBAM Ha CYeTaX M BO BKNAJaX M LEHHbIM Oymaram MpHHUMAacTCA B pacyeT CTOMMOCTH aKTHBOB B
CyMMe, HCYHC/IEHHOH MCXO[# M3 CTaBKM TIPONEHTa (KyMOHHOrO /10X0jla), YCTAaHOBJIGHHOH B JloroBope
5aHKOBCKOro cuera, JOroBope OAHKOBCKOrO BKJIaja MM pPellleHHH O Bbilycke (O AOMONHHTEILHOM
BBIMYCKE) YMHCCHOHHBIX LIEHHBIX OyMar.

B ciyuae ecnu neburopekas 3a/I0JDKEHHOCTh, BO3HHKINAS B pe3y/ibTaTe COBEPUIEHHUS CJENOK C
AKTHBAMM aKLMOHEPHOTO0 WHBCCTULIMOHHOTO (DOHIA WIIH aKTUBaMM I1AEBOr0 MHBECTHLMOHHOrO (hoHAa, He
noraieHa no McTeueHuu 6 MCECALEB C JaThl, KOrJJa OHa JOo/mkHa ObIThb [OralieHa B COOTBETCTBHU €
YC/IOBUAMH CHACNOK, CyMMa 5TOH 3aJ0JUKCHHOCTH yMEHBIIAaeTcs A lLened onpefencHus CTOMMOCTH
YHUCTHIX aKTHUBOB Ha 30 MPOLEHTOB - Ha JIaTy UCTeUEHHUs YKa3aHHOTO 6-MecsSuHOro cpoka, a B albHeiIIeM
CYMMa HENOTAalEHHOH 3a0JKEHHOCTH €/KEJIHEBHO YMEHbBILACTCS HA BEIHUMHY, ONpEAe/seMyr HCXois
u3 30 NpoLCHTOR rOJIOBLIX.

12. He npuHMMaloTCs B pacyeT CTOMMOCTH aKTHBOB 1Ia€BOI0 MHBECTMLIMOHHOTO (hoHAaa:

12.1. HauMcrneHHbIH NPOLEHTHBIN (KYNOHHBIH) JOXO0 N0 LEHHbIM OyMaram, COCTaRJISIIOIMM aKTHBbI
1aeBOro HHBECTULIMOHHOTO (POHAA, B cilydae OiyOJIMKOBAHHUS B COOTBETCTBHH ¢ (he/lepalibHBIMH 3aKOHAMHU
U HHbIMM HOPMATHBHBIMH 11paBoBbIMM akTamu Poccubickoli Depepauiu cBeleHU 0O MNpocpouke
WCMONHEHHS DMUTCHTOM 00A3aTelIbCTBA MO BhIILIATE YKA3aHHOTO JIOXOMA WM CBEACHHH O MPUMEHCHUH K
SMUTENTY Apoueayp OaHKpOTCTRA;

12.2. oOmsBiICHHBIE, HO HE [ONYYCHHbIE JMBW/IEH/bl 1O AKUHSM, COCTABJAIOUIMM aKTHBBI
aKIIMOHCPHOI'0 HHBECTHLIMOHHOTO (hOH/Ia WK aKTHBBI MAeBOr0 HHBECTHIIMOHHOTO doHIa;

12.3. Hauuciiennble, HO HE MOJIyYEHHBIE JIOXOJBI MO WHBCCTHLMOHHBIM [1aM 3aKpbITbIX MacBbIX
MHBECTHLIMOHHBLIX (DOHI0B, COCTABJIAIOLIMM AKTHBBI MACBOr0 MHBECTUIIMOHHOIO (hOHJIA;

V. Ol.lelﬂ(a BEJTMYMHBI 0043aTENLCTR
Nnaesoro HHBECTHUHOHHOIO cboana

1. BenunuuHa obs3atenscTs }/!IpaBJ'ISIPOLLICﬁ KOMITaHHH Naesoro HHBECTUIIMOHHOIO (bOH)Ia [10 BhIJla4e
HHBECTHLIMOHHLIX 11a€B CUHTACTCH paBHOﬁ CYMME JICHCXAHBIX CpCACTB, MOCTYIHBLUKMX B OILIary
HHBECTHIIMOHHBIX MNace.

2. Benuuuna 00s3aTenbCTR ynpamtmomeﬁ KOMIaAHHHW [M1acBOro HHBCCTHULHOHHOTIO CbDH,Lla o
BLIMJIATE [ICHCKHON KOMIIEHCAIIMH npyu norawcHHKY HHBECTHIIHOHHBIX MNaeB CYMUTACTCH paauoﬁ CyMME
JEHEKHON KOMICHCALIMY, MOJITIEXAICH BhITIIATE,

3. Benuuuna 00s3aTenbCTB  yNpaBisiollled KOMMNAaHUH [A€BOr0 HWHBECTHIMOHHOTO (oH/A,
MHBCCTHIIHOHHBIE MaW KOTOPOro OOMEHMBAIOTCH Ha MHBECTHULHOHHBIE [aW JpPYroro Maesoro
MHBECTHLIMOHHOTO (JOH/A, 110 Nepejaye AEHEXKHBIX CPEACTB M (MIM) MHOTO HMYIlECTBa B MNaeBOM
MHBCCTHLHOHHBIA (DOH/, HA MHBECTHIIMOHHBIC AW KOTOPOro OCYLUECTBIACTCS OOMCH, CHHTACTCS PABHOW
CYMME Tiepe/iaBacMbIX JIEHEKHBIX CPEICTE M (M/IM) OLEHOYHOH CTOMMOCTH HWHOrO TiepejlaBaeMoro
MMYIIIECTBA Ha JIaTy HX TIepe/lavu.



4. BenuuuHa o6s3aTensCTE MO BO3MELICHHIO 3a CUET HMMYLIECTBA, COCTaBIAIOIIETO naerou
WHBCCTULIMOHHBIH ClJOH,Li, COOCTBEHHBIX JICHENKHBIX Ccpeacrs yI]paBﬂHlOlltCﬁ KOMITaHHH, HCNONL30BaHHBIX
€I0 JUId BBITUIATHI JEHEXKHOH KOMIEHCAIMK B CBSA3M C NOTAlIEHHEM HHBCCTHLIMOHHBIX T1aeB, CHHTACTCH
paBHOﬁ CYMME YKa3zaHHbIX JICHEKHBIX CPEICTB.

5. Benuuuna o00d3aTeNBCTB MO MOTAILICHWIO 33 CHYET MMYLIECTBA, COCTABISIOUIErO TMaeBoi
MHBECTHLMOHHBIA (OHA, 3aliMOB W (MIHM) KpPEIUTOB, MOJYHSHHBIX YNPABISIOUWICH KOMMAHWEH s
noraiieHuss WHBECTHIIMOHHBIX MaeB, OMpEJEIseTCs MCXOAA H3 CyMMbl 3aiiMOB (KpeJMTOB) W pa3Mmepa
NPOLEHTOB M0 TaKUM 3afiMaM (KpeiuTam).

6. Peseps npeiCTOALIMX PACXOAOB HA BBIMIATY BO3HATPaXK/EHHUs YNPABIMIOWIEN KOMITAHUH,
CHEIMATTM3UPOBAHHOMY  [ENO3WTAPHIO,  ay/JAMTOpY [aeBOT0  WHBECTMIIMOHHOrO  (OHAa, JIHLLY,
OCYILCCTBIIAIOLICMY BeJIEHHE PEecTpa BIIaJIe/IblICE HHBECTHMLUMOHHBIX MaeB MacBOro HHBECTHLMOHHOrO
tonna, dopmupyeTcs HapacTAIOLMM HMTOrOM B TCHEHHE KAJICHIAPHOTO rofla [yTeM €XKeIHEBHOTO
YBENMUCHUS HA CYMMY, PaBHYI OJHON TpHUCTa MIECThACCHT NATOH (TpUCTa LIECTHUECIT LIECTOH)
pacyeTHOM BENM4MHbI BO3HATPOKIEHHS Ha JIaTy ONpejielieHnss CTOMMOCTH YMCTHIX AKTHBOB.

Pacuetnas BesiMuMHa BO3HArpakeHMs ynpaeisiollled KOMMAHMM, CHELHAIM3HPOBAHHOMY
AENnO3UTapHIO, ayAUTOPY, JIHILY, OCYUICCTBIIAIOIIEMY BEICHUE PEECTpa BIAJIENbIICE HHBECTHLMOHHBIX MacB
11a€BOr0 WHBECTHLMOHHOIO (DOHIA, CHMTAeTCs paBHOH oflueMy pasmepy BO3HArpakKIeHHs YKazaHHbIM
JiMuaM, [pelyCMOTPEHHOMY B [IpaBWiIaX [AOBEPWTEIIBHOrO YIpPaBieHUs! [1aeBbIM WHBECTHLIHOHHBIM
dhonom.

Jlns onpejienenus pacueTHOH BENWUYUHBI BO3HArP@K/IEHWS 3HAYCHUE CPEAHErO/I0BOM CTOMMOCTH
YHCTBIX AKTHBOB YMHOMAE€TCS Ha pa3Mep BO3HArpaXjenHus YKazaHHBIM JIMI@M, 1IPeyCMOTPEHHbIH B
npaBuilax J0BEPHUTEITLHOIO YIIPAB/ICHHA 1TAERBIM MHBECTUIIMOHHBIM (hOHAOM.

Pasmep copmuposanHOro pesepBa Ha BBIUIATY BO3ZHAIPAXK/ICHHS YNPaBIAIOUIEH KOMIIAHHH,
CMCLUMANTU3UPOBAHHOMY  UCINO3WTAPHIO,  Ay/JIMTOpPY [MaeBOro  MHBECTHUMOHHOrO  (omnaa, auuy,
OCYIIECTBISIIOLIEMY BCACHHE peecTpa BIAJENbIEE HHBECTHIIMOHHBIX MMACB [1aeBOr0 HMHBECTHLHOHHOTO
bonja, yMCHBIIAETCS Ha CYMMBI BBIMIAYHBAEMOrO B TEYEHHME KAICHAAPHOrO I0jia BO3HArPAKACHMS
YKa3aHHbIM THLAM.

He ucnosib30BaHHbie B Te4eHHE KATCHAAPHOIO rOJla Pe3CPBBI, IIPEAYCMOTPEHHBIC B IJAHHOM [TyHKTE,
NoJy1eskaT BOCCTAHOBICHHUIO.

7. Peseps Ui BO3MEILUEHHS PacXOOB, CBA3aHHBIX C JIOBEPHUTE/ILHBIM YINPABICHHEM 3a CHET
MMYIIIECTBA, COCTABIIAOLIEr0 OTKPLITHIA NaeBOH HHBECTULIMOHHBIN QOH/, He (POPMHUPYETCS.

Pacxopl, cBS3aHHBIE C COBEpPLICHHEM CAENOK ¢ HMylecTBom (MoHaa, NMPOW3BOAATCA 33 CUET
HMyllecTBa, cocTapisiouero @oujt v ymeHswaor umyiuectso @onaga. Cnicanue pacxXomoB, CBI3aHHBIX C
obcnyxupanrem DoHjia, MPOUBOANTCS B COOTBETCTBUM CO CIIE/LYIOUIMMH NIPABHIIAMH:

7.1. Pacxoasl, cBszaHHble ¢ OOC/Iy)KMBaHHEM M [POBE[CHMEM onepanuii ¢ OAaHKOBCKOrO cyeTa
dbonya, oTHOCATCA K pacxojaM B JCHB MOJyd4eHUs OAHKOBCKOM BBIMHCKHM (NEKTPOHHOM KOnuM) o
CITMCAHWW TaKUX pacxol0B, HO He [034Hee chejyloliero pabodero JiHS 3a JHEM BBITTHCKH,
CBUIETENILCTBYIOIICH O CITMCAHUH BbILIEYKA3aHHBIX PAacXo/I0B co cueTa hona;

7.2. Pacxolpbl, CBA3aHHBIE C OBEPHTENbLHBIM yripaBnenuem @onaa, npeagycmorpentsie [Ipasunamu
JOBEPHUTENILHOIO ynpasiienus POHIAa, OTHOCATCS K pacxojiaM M CIHUCHIBAIOTCS B JICHb [MOJyYEHUs
GaHKOBCKOH BBIMUCKH (MIEKTPOHHOM KOIMH) O CIIMCAHMM TAaKMX PACXOLO0B, 1O He MO3JHEEe CledyIoIero
pabouero jiHs 3a HEM BBLITHCKH, CBUCTENBbCTBYIOLICH O CITHMCAHMM BbILIEYKA3aHHBIX PaCcXO0B CO cUeTa
(onna.

Pacuernas BenMumHa pacXofoB, CBS3aHHBIX C JIOBCPHTEJILHBIM  yripasiieHueM DoHaOM,
NoJJIeXKAIMX BO3MEINCHHIO 3a CUeT MMYILIECTBA, cocTarnAtolero MoH/, 3a KalleHAapHbIA rojl CUMTaeTC
paBHOM MakCHMalbHOMY pa3Mepy pacXojioB, NpeaycMorpeHHoMmy B IlpaBuniax 10BepHUTENBHOTO
ynpaencuus @oHaoMm.

7.3. Bosuarpaxaenve VYnpasnsiomeii kommanuy, CreLHalIM3MpoOBaHHOIO [IENO3NUTAPHS, JHLA,
OCYLIECTBNAIOUIEI0 BEJICHHE peecTpa Bajie/lblleB HHBECTHLIMOHHLIX TaeB MOoHOa, CcHMTaeTcs paBHOM
CYMMe KPCAMTOPCKOH 3a/l0JDKEHHOCTH, OINpeNeNeHHOM Ha JIaTy ONpEAEieHUs] CTOMMOCTH YHMCTBIX
aktuBoB @omHja Ha nocieaHui paGoumit 1eHB Mecsla.

BosHarpaxenue ayauropa MoH/a, CHMTAETCS PAaBHBIM CYMME  KPCUMTOPCKOH 3a/10JKEHHOCTH,
OTIPE/ICJICHHOH B COOTBETCTBHM C JIOIOBOPOM M CUYETOM Ha Omiaty yciyr ayaumrtopa. Kpeawropckas
3a/I0JDKEHHOCTL ay/iuTopy Ponjia oTpaxkaercsl B NeHb MOJyueHHs GAHKOBCKOM BBLIMUCKH O CIIMCAHHH
TAaKUX PacXoioB, HO He Mo3AHee pabovero NHs CNEAYIOMICTO 3a JIHEM BBIITMCKH, CBUIETENLCTBYIOLICH O
CMUCaHMM BhIllIEYKa3aHHBIX PACcXOAO0B co cyeTa (oua.
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Cnucanue KpeAMTOPCKOH 3a/I0JDKEHHOCTH [0 BO3HATPAKACHHAM YTPABISIONECH KOMMaHHH,
CnenuanusMpoBaHHoro  [ACMO3WTapus, JIMLA, OCYLUECTBISIONIErO  BEICHHEC PECCTpa BIAJC/BLCE
MHBECTHLIMOHHBIX naes (GoHOa, ayiauTopa (OHAA, OCYIIECTBIAETCS B JACHb MOAYYCHHS OGaHKOBCKOM
BBIITHCKH, HO HE 1T03/IHee CJ1e/1yoniero pabovero aHs 3a /IHEM BbIMUCKH, CBUIETENLCTBYIONUIEH O CIIMCAHNWH
BbIlIEYKa3aHHbIX BO3HArpaxacHui co cuera @oHna.

Pazmep BO3narpaxaeHuii  onpenenseTcs WCXO/S W3 CPCIHErojI0BOH CTOMMOCTH — YMCTBIX
aktuBoB. Jlna onpejenends — pacueTHOM — BEJIMYMHBI  BO3HArPAXKACHHH MPUHHMACTCA 3HAYEHHE
CTOMMOCTH YHMCTBIX aKTHBOB Ha [OCIEJHIOND [aTy e€e OlpeleNieHus, MNpeAllieCTBYOLYIO jaTe
OMpe/Ie/ieHHsl pe3epBa BO3HArpaXkICHUH.

8. Benuuuna 00A3aTeNBCTR 10 YIUIATEC CYMM CKHJIOK C PACYETHOH CTOMMOCTH HHBECTHLIMOHHOTO nas
(Hapbarok K pacueTHOH CTOMMOCTH HMHBECTHLMOHHOIO [1as) YNpaBidiowiel KOMIIAHMM [1a€BOTO
MHBECTHIIMOHHOro (hoHaa W (MiM) areHTaM MO Bbijaye, NMOralieHW0 U OOMEHY MHBECTMIIMOHHBIX MMAeB,
CUMTAETCS PABHON CyMMe KPEIMTOPCKO# 3a/10/KEHHOCTH 110 yIjiate cyMM Haa0aBoK (CKHIOK) arentam Ha
nary onpejelienus CTOMMOCTH YMCTBIX aKTHBOB.

V. PacueTHas cTouMoCTh
MHBECTHIIMOHHOrO Mas MaeBoro MHBECTHLHOHHOTO (oH/ia,

1. PacuerHas cTOMMOCTE HHBECTHUHMOHHOIO nas naesoro HHBECTHIIHOHHOIO (lJOHIla onpeaensiacTea
nyrem JA€NCHHUA CTOMMOCTH YHUCTLIX AKTHBOB CbOHJIa Ha KOMHYCCTBO MHBECTHIMOHHBLIX NMAEB MO AaHHBIM
peccTpa BJAJICJIBICE HHBCCTHIMOHHBIX [1a€B 3TOro MnaeBOro HHBECTHIIMOHHOIO (bOHJ.ia Ha MOMCHT
OTpeac/ICHHA pacqcmoﬁ CTOMMOCTH.



