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[. O6mme nonoxkeHUs

1. Hacroswme [lpaBuna ycraHaBnuBaioTcs Ha KaleHOapHbiid roj B cootBeTcTBUM ¢ [Ipukazom OCOP
Poccun ot 15 mions 2005 r. N 05-21/m3-u «OB YTBEPXJIEHHUHU TIOJIOJKEHUSA O TMOPAIKE U
CPOKAX  OINPEAEJIEHHMA  CTOMMOCTHU  YHUCTBIX  AKTHBOB  AKILIMOHEPHbBIX
WHBECTHILIMOHHLIX DPOHJIOB, CTOHUMOCTH YHUCTBIX  AKTHBOB ITAEBBIX
WHBECTHULIMOHHBIX ®OHJIOB, PACUETHOM CTOUMOCTHU MWHBECTUIIMOHHBIX [IAEB
IIAEBBIX MHBECTHULIMOHHBLIX ®OHAOB, A TAKXE CTOUMOCTU YHUCTbBIX AKTUBOB
AKHHUOHEPHBIX UHBECTUILIMOHHLIX ®OHJIOB B PACYETE HA OJIHY AKIIUIO», nanee -

[Tonoxenue,

2. Buecenue wusmenenmii B TlpaBuna B TedyeHWe KaleHOapHOro roja /IOMYCKAeTcs B
MCKITIOYHTEIBHBIX CTy4asiX, B TOM 4YMCJe, B ¢llydae BHECEHHS M3MEHEHHWI B HOPMaTHBHBIC MPaBOBbBIC aKThI,
MPUOCTAHOBJIEHHUS JACHCTBHS MITH aHHYJIMPOBAaHMS JIMIIEH3UH OPraHW3aTopa TOPIOBJIA HA PBLIHKE LIEHHBIX
Oymar, 1o pesynsraraMm TOProB y KOTOPOro OfpefienseTcs NpH3HaBaemMas KOTHPOBKA LeHHbIX Gymar.

3. llpaBuna ¥ u3MeHeHUS B HWUX MPEACTABJISIOTCS YNpaBIsiOUicH KOMNAHHEN B YBEJAOMMTEIBHOM
nopsike B (heaepanbHbIH OpraH HCIIOIHHTENLHOR BIACTH 110 PHIHKY HEHHBIX Oymar B TedeHue 5 paboumx
OHEH C JaTel MX YTBEPXKACHMA YIOJIHOMOYEHHBIM OpPraHoM  YIpap/isiolled KOMIAHWM TaeBoro
MHBECTHLIMOHHOrO (OHAa M COITIACOBAHUS CO ClICLMAIM3MPOBaHHBIM Jeno3utapuem (oHOa MyTeM
HaMpasJielus 3aBCPEHHBIX B YCTAHORICHHOM 11opsijike koruu [Ipasuit u n3MeHeHmit B HUX Ha OyMaXkHOM
nocutene. K usmeHenusim B IlpaBuna npuiaraercss MUCbMCHHOC MNOSCHEHHE NPUYMH BHECEHUS ITHX
U3MCHCHMH.

4. Wudopmauus, coiepxaulascs B [IpaBuiax, NOMIEKHT PacKpbITHIO B COOTBETCTBHH C
HOPMaTUBHbLIMH MPABOBLIMK aKTaMH ()eicpaibHOIO OpraHa MCMOMHUTENILHON BIACTH 110 PHIHKY LEHHBIX
Oymar.

1. CTOMMOCTb YMCTBIX AKTHROB
11aEBOr0 MHBECTULIMOHHOTO (onia

. CTOMMOCTh YMCTBIX AKTHBOB MAcBOIO HHBECTHITHOHHOT'O ('l)OH,U.a (J.laJleB - CTOMMOCTE YHCThIX
aKTHBDB) Oonpeac/ieTCA Kak pasHHUa MEXTY CTOHMOCTBIO aKTHBOB 3TOro cbo:w,a U BEJIUYHHOH
06ﬂ33TeI[bCTB. NOANCHKALIHX HCIOJIHCHHK) 3a CHET YKa3aHHbIX aKTHBOB, Ha MOMCHT OMNpPCAC/ICHHA
CTOMMOCTH YHCTBIX AKTHBOB.

2. BolpaxkeHHblc B MHOCTPAHHOW Ba/llOTe aKTHBBI [MACBOTO MHBECTMLIMOHHOrO (onja, a Takke
00s3aTeNBCTBA, [OANCKALUWE HCMONMHCHUIO 33 CUET YKa3aHHBIX AKTMBOB, [IPUHUMAIOTCS B pacder
CTOMMOCTH 4MCTBIX aKTHBOB B pyOnax no kypey llentpansHoro Ganka Poccuiickoit ®enepaummn Ha
MOMCHT OIIPe/IC/ICHUS CTOWMOCTH YHUCTHIX aKTHBOB.

3. Cpennero/ioBas CTOMMOCTL HUCTHIX AKTHBOB MaeBOI0 MHBECTHLIMOHHOTO (JOHIA PACCUMTBLIBACTCS
KaK OTHOLLCHHWE CYMMBl CTOMMOCTH YUCTBIX aKTUBOB (JOH/IA HA KKABIH ACHb KAJICHAAPHOI'0 rojia K YHCITy
JUied B KaleH1apHOM rojy.

B pacuer cpejiHero10Boii CTOMMOCTH YHCTHIX AKTUROB NPUHUMACTCS 3HAYEHHE CTOMMOCTH YHCTBIX
4KTHBOB HA COOTBETCTBYIOU[MH [€Hb KaleHJapHOro roja, a €CiM Ha 3TOT ACHb CTOMMOCTb HHCTBIX
4KTHBOB HE OMPE/ICNANIACH, - HA MOCEAHUI AeHb ee ONpe/cieHHs, TPEALICCTRYOUIMH TAKOMY IHIO.

4. CTOMMOCTh HYMCTHIX aKTHBOB I1ACBOI0 MHBECTHLIHOHHOIO ()OHJA, B TOM HMCIC CPEAHEro10Bas
CTOMMOCTb YHMCTBIX axkTHBOB, 4 TAKXKE pacucTHas CTOMMOCTh WHBECTHIMOHHOTO Tas [MaeBoro
MHBECTHLIMOHHOrO (QJOHAA onpeenseTcs Kak/blid pabouuil neHb B pydIisX ¢ TOYHOCTBIO HC MECHbLIEH HeM
10 2 3HAKOB MOCHE 3ansaToil no coctostiuio Ha 20 HacoB MOCKOBCKOIO Bpemenu. Ilpu onpenenenuu
CTOMMOCTH YMCTHIX AKTHBOB YYHTHIBAIOTCA M3MEHEHHMs B aKTHBAX MacBOr0 MHBECTHUHOHHOro ¢oHma M
00s13aTeNIbCTBAX, TOUICKALIMX MCTIOMHCHHIO 33 CHET YKa3aHHBIX aKTHBOB, NPOU3OLICAIIME B NEPHOJL
MEK/1y NPEeUIECTBYIOUIMM U TEKYLLIHMM MOMEHTaMH OMNpEIe/ICHHS CTOMMOCTH YHCTBIX AaKTHROB.
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4.1. B cnyuae npvoCTaHOBICHHS BbIJIa4uK, NorauieHHs U oOMeHa MHBECTHIIMOHHBIX MAeB CTOUMOCTD
UYMCTBIX AKTHBOB MAEROr0 MHBECTUIIMOHHOrO (GoHAa onpejeNseTcs Ha JaTy BO30OHOBJICHUS MX BbIJIAUH,
noramenus U 0b6MeHa;

4.2. B cnyuac npekpauieHuss MAaeBOr0 WHBECTHLMOHHOIO (OHAA CTOMMOCTh YHCTBIX AKTHBOB
11a€BOT0 WHBCCTHLIMOHHOTO (GOH/Ia onpeienseTcss Ha AaTy BO3HUKHOBCHMS OCHOBaHMs €ro NpeKpamicHus.

5. OkpyrneHye pacCUMTBHIBAEMBIX 3HAYCHHI MPOM3BOJMTCS Ha I[OC/EHEM  apH(pMeTHHECKOM
JCHCTBHH.

III. OneHka crToMMOCTH AKTHBOB
MAeBOro HHBECTULIHOHHOTO (hoH 1a

1. CroumocTb aKTMBOB I1a€BOTO MHBECTHLMOHHOTO (JOHJIa ONpENeNseTcs Kak CyMMa JIeHeXHBIX
CPe/ICTE Ha cHeTax, BO BKIAJax W OLEHOYHONH CTOMMOCTH HHOI'O MMYLIECTBA, COCTaBJISAIOUIEI0 aKTHBEI,
KOTOpas OIPENENACTCS B COOTBETCTBUH ¢ HacTosiMu 1IpaBunamu.

2 Cymma JEHCXKHBIX CpCACTB HA CHETAaX W BO BKIajax, IMpHHaMLICKaALWUWX MNacBoMy
HHBECTHIIHOHHOMY @Di[,ﬂy, onpeacsfgercs Ha OCHOBalHH GaHKOBCKOH BBLIMTACKMU MO COOTBECTCTBYHLIEMY
CHCTY Ha J1aTy eC MoJIly4eHH A, HO HE MO3JHCC CIICAYIOLIEro paﬁoqero JHA 3a AHCM BBINMHCKH.

3. 3auMcaeHue (cnucanue) LeHHbIX Oymar B (u3) umyinectso (a) PoHAa OCYLIECTBIAETCS 0 JaTe
BBIMUCKH O JABMIKCHHU IO CUETY JIEMO, HO HE Mo3/Hee ciejlyiollere pabovero aHs 3a akTuueckoil J1aToi
POBE/ICHUS OTIEPALIHH.

4. Jlns oueHkwu nenneix Oymar, JOMyIEHHBIX K TOPraM pOCCHHCKHUM OPraHHU3aToOpOM TOPI'OBJIM Ha
pbhIHKE LEeHHBIX OyMar, 3a McK/oveHHeMm ofnurauui BHeITHWUX ofnurarHoHneix 3aMos Poccuiickoit
Dejiepalivi, MCIOJB3YIOTCS MPU3HABAEMbIE KOTHPOBKH, OOBSBICHHBIE CIEAYIOUIMMH OpraHH3aTopamu
TOPrOBNH (fajiee — OPraHU3aToOPbl TOProBIIN);

- 3akpsiToe akunoHepHoe obiecTBo «DonoBas bupxxa MMBB»;

- OtkpsiToe akLMoHepHoe 00mecTBo «DoHaoBas Oupka «Poccuiickas Topropas cucTeMan.

B cnyuae ecnu npusHaracMas KOTMpPOBKa 110 1leHHOM Gymare mo pesyabrtatam Topros 3A0
«Douyopas Oupxxka MMBB» oTcyTcTByeT, npu3HaBaeMas KOTHPOBKa ONpelieNiseTcs Mo pesyjibraTtaM
Toproe  OAO «Donaosas Oupxa PTCy.

I[Tpu onpejiesieiHk OLCHOYHON CTOMMOCTH LIeHHBIX Oymar A pacyera CTOMMOCTH YHMCTBIX aKTHBOB
DoHAa HCIOJIb3YIOTCS 3HAUEHHUS NPU3HABACMBIX KOTHPOBOK, OMNpe/ieliieMble Oprali3aTopaMi TOProBIiH,
€ TOYHOCTBIO /10 MATOrO 3HaKa MocJie 3ansaTo.

[lpusHasaemas KOTMpPOBKA I1leHHOW Oymaru onpefacnseTcs B MOPSAKE, YCTaHOBICHHOM
Tonoxenuem.

5. OueHovHast CTOMMOCTH HenHbIX Oymar, JOMyLIEHHBIX K TOPraM pPOCCHMHCKHM OpraHH3aTopoM
TOProB/iM Ha PbIHKE LCHHLIX Oymar, 3a HCKItOueHHEM oOMranuii BHEIIHMX OOJIMrallMOHHBLIX 3aiiMOB
Poccutickoii ®Desiepaliny, NpU3HaeTcs paBHOM MX MPHU3HABAEMOH KOTHPOBKE, OINPENEJICHHON 3THM
Opran13aTopoM TOPIOBJIH Ha PhIHKE LEHHBIX OyMar B nopsiake, yctaHoriaeHHoM [lonoxenuem. B cnyuae,
€C/IM NpH3HaBaeMas KOTHPOBKA yKa3aHHBIX IIGHHBIX Oymar He moxKeT OBbITH OHpezeseHa B IOpsKe,
ycraHoBieHHOM [lonoxkenunem (LeHHbic OymMard He MMEIOT NPU3HABAEMON KOTUPOBKH), B TOM YHCJIE, €CIH
Ha JlaTy pacyeTa CTOMMOCTH aKTHBOB POCCHHCKMM OpraHM3aTOPOM TOProB/IM Ha pbIHKE LIeHHbIX Oymar He
POBO/IMIIKCH TOPrW, a TakXke, €CM LEeHHble Oymaru, npuoOpereHHbie Ha TOprax y POCCHHCKOro
OpraHu3aTopa TOProBJ/IM Ha PhIHKC LICHHBIX Oymar, HCKJIIOYEHbI M3 CMUCKA LICHHbIX Oymar, JA0nyieHHbIX K
TOpram, OLIEHOYHAsA CTOMMOCTb YKa3aHHbIX 1leHHbIX OyMar ornpejensercs B CleAyOLLEM nopajke:

]) OLICHOYHasa CTOUMMOCTb oﬁnurauuﬁ, MO KOTOPBIM HCITONMHEHBI 0053aTENBCTBA MO BhITIIATE CYMMUBEI
OCHOBHOro Jjioara, mpH3HacTCs paBl{Oﬁ HYJIK) € OaThl MOCTYIUVICHHWA B COCTAB d4KTHBOB aKIMOHEPHOrO
HHBCCTHLIHOHHOI'O (]JOH}Ia H/IH aKTHBOB MacBoro HHBECTHIIMOHHOIO (lJOH)J,a ACHCHHBIX CPEACTB HIIK HHOIO
HMYUICCTBCHHOTO DKBHBAJICHTA B CHET 11OTAllICHHA YKa3aHHbIX oﬁnurauuﬁ;



B Clly4yae HEHCHOHEHHA TIPCOYCMOTPEHHOIO obnuranueit obsA3aTeNILCTBA 110 BhIILIATE CYMMEBI
OCHOBHOrO J0Jra OLEHOYHAs CTOMMOCTh TakuMX 00NMralMid 1o McredeHud 7 JIHed ¢ Jarbl OKOHYaHHMA
CPOKa MCNOJIHCHHA YKa3aHHnoro obs3aTenbeTRa onpefesaeTc 1no qjopmyne:

S = max[0; ((0,7 - (1 - 7) x 0,03) x S5 )1,

rie:

S- OLCHOYHa&A CTOUMMOCTB oﬁnul‘aunifi Ha jarty ONMpeac/JiCHHA CTOMMOCTH aKTHRBOB
AKLHOHEPHOI'0 HHBCCTHIIHOHHOTO cborma HIIH MaCBOr'o HHBECTHIIHOHHOTI'O (_t)UH,D,a;

Sr;, - OLEHOYHasa CTOMMOCTb YKa3aHHbIX DGJIHIB[],H[:] Ha 4Ty MCTEYCEHHA TMPEeayCMOTPEHHOTO HMH
CPOKa HCTIOJIHEHUA OGSBaTEﬂbCTB MO BBITIIATE CYMMEI OCHOBHOTI'O JloJira,

i - KOQIIHYECTBO MNOJHBIX KaJleH/lapHbIX ,E[HCﬁ, Npolwelurx ¢ 1aTtbl OKOHYaHHA CpOKa HCIOJIHEHMWA
0053aTe/ILCTB MO  BHIMUIATE CYMMBlI OCHOBHOIO [0/ra, IPe/lyCMOTPEHHON yKa3aHHBIMH O0IUralusaMu;

B CliyHae ony6nnxosaﬂna B COOTBETCTBHH C 3aKOHOAATCIIBCTBOM Poccuiickoit CDeJLepauun caenennﬁ

O TIpH3HaHWK SMHUTCHTA oﬁnnrauuﬁ GaHI{pUTOM OIIEHOYHaA CTOHMMOCTB 06;1}1['311;»”"1 TaKOro 3MHMTECHTa C
JAaThl Oﬂyﬁl’l” KOBaHHA YKasaHHbLIX cseuenm‘»i IPpU3HAETCA paBHOﬁ HYIJIHO.

2) olleHOYHAsl CTOMMOCTEL MHBIX LICHHBIX Oymar npusHaeTcs paBHOW MX rociefHell npu3HaBaeMoi
KOTHPOBKE, 4 €CIM € MOMEHTa WX TPHOOpETeHHS OHH He HMMENIM [PH3HABAEMOH KOTHPOBKH, - LEHE
npuoBpeTeHns 3THX LIEHHbIX OyMar, pacCUMTaHHON 10 METOMY OLCHKH M0 cpe/tcii croumocTy (63 yuera
pacxo/1oB, CBA3AHIBLIX C MX MPHOOpETeHHEM), T.¢. MYTEM AEJIEHHS CTOMMOCTH NPHOOPETEHHS LIEHHBIX
Oymar Ha MX KOJIHYECTBO, CKJ/IAJBIBAIOIIMXCS, COOTBCTCTBCHHO, W3 CTOMMOCTH NpHOOpeTeHHs W
KONMYECTBa 1EeHHbIX Oymar 1o MX OCTAaTKy Ha Npe/ibiAyLUH MOMEHT ONpeleficHUs CTOMMOCTH YHCTBIX
aKTHBOB W MO LICHHbIM Oymaram, MOCTYIIMBIOMM B TIGPHOJ MEXKJY MPEIIIECTBYIOUIMM M TEeKYIIHM
MOMEHTAMH OIpe/Ie/ICHHS CTOMMOCTH YHCTHIX aKTHEOR;

3) oueHouHas CTOMMOCTh MHBCCTHLMOHHOIO Mas MacBOr0 HHBECTHLMOHHOIO (oHHa IpH3HAETCS
PaBHOM pacyeTHOMW CTOMMOCTH MNas Ha JIaTy OMpPEAENeHHs CTOMMOCTM aKTHBOB, @ €CJIM Ha 3Ty Jiaty
pacyeTHas CTOMMOCTb WHBECTHIIMOHHOIO Mas He OlpeJleNnsanach, - Ha MOCIeAHIOI JaTy ee pacuera,
MPEeJNIIECTBYOWEH 1aTe ONpPeIC/ICHUS CTOMMOCTH aKTHBOB.

6. OueHouHas CTOMMOCTb LICHHBIX OyMar MHOCTPAHHBLIX FOCY/IAPCTB (38 MCKIIOYEHHUEM HEHHBIX
Oymar, ykasaHHbIX B N.7), IEHHBIX OyMar MeXIyHapoAHbIX ()MHAHCOBBIX OpraHM3allMil, a TaKKe
€BpOOOIMraluii HHOCTPAHHBIX KOMMEPYCCKHX OpraHM3alluii NpU3HaeTCs PaBHOM cpejiHel LieHe 3aKpbiTHA
poiika (Bloomberg generic Mid/last), packpsiBaemoii uH(popMaumonHoit cucremoit "BaymGepr”
(Bloomberg). Ilpn oTcyTcTBHM Ha NaTy Onpeje/ieHUs OIEHOYHONH CTOMMOCTH YKa3aHHbIX LICHHBIX Oymar
HH(pOpMALMK O cpejiHell LieHe 3aKpbITHS pPbIHKA OLCHOYHAs CTOMMOCTb YKa3aHHbIX lEeHHbIX Oymar
Npu3HAETCA PaBHOI 1ocAeHEH CPCAHCH 1leHe 3aKPbITHS PbIHKA, 4 €ClIM ¢ MOMEHTA NpUOOpeTeH s LICHHBIX
Oymar cpejiss 1leHa 3aKpPbITHSl PhlHKA HE PACCYMTHIBAIACH, - IIEHE NMPHOOPETCHHS YKAa3aHHBIX LEHHBIX
Oymar, pacCUMTaHHOH MO METOJY OLIeHKH NO cpeiHeil croumocTy (6e3 yuera pacXooB, CBA3AHHBIX C HUX
npuobperenuem). B cnyuae eciiv ileHa UeHHOM Oymaru onpenensercs JByMsa W Gojiee opraHu3aTtopamH
TOProsiu, v uHQOpmaimsa packpblBacrcs B WHQOpMauHOHHON cucreme «BaymGepr», s venen
ONpEAC/IeHHs PBIHOYHOM CTOMMOCTH 1ICHHBIX Oymar npuHHMacTcs pblHOYHAs LeHa LUeHHOW OGymarw,
onpejienennas rno pelHOYHLIM ClleNKaM ¢ HauboIBIINM 00HEMOM.

7. OlleHoYHast CTOMMOCTh TOCYAApCTBEHHBIX 1leHHBIX Oymar Poccuiickoit Denepaliui 1 HEHHBIX
Oymar MHOCTpPAaHHBIX TOCY/AApCTB, YCJIOBHUS 3MMCCHM M OOpalueHus KOTOPHIX HE MNpeaycMaTpHBaiOT
BO3MOMKHOCTH MX oOpalienus Ha BTOPHYHOM pbIHKE, [PW3HACTCS PAaBHOH LeHe MX npuobpeTeHus,
paccuMTaHHOKW MO METOAY OLICHKH 110 cpeaHeil croumoctu (0e3 yudeTa pacxomoB, CBA3aHHBIX C MX
npuobpeTeHuem).

B cmyuae ecnu 10X00M MO rocyapcTBCHHbBIM 1HeHHbIM Oymaram Poccuiickoit Denepauun Hiu
UEeHHBIM OyMaram HHOCTPaHHBLIX TOCYUJapcTB, YCMOBHS OMHUCCHU U OOpailieHust KOTOPbIX HE
IIPEJlyCMaTPHBAIOT BO3MOMKHOCTH MX 00pallcHMS Ha BTOPMYHOM pBIHKE, SBIAETCS AMCKOHT, TO €CTb
pasHHLI@ MEXKIY HOMHMHAJbHOW CTOMMOCTHIO LCHHOW Oymaru M ueHoit ee npuoOpereHus (6e3 yuera
PacXo/IOR Ha MPHOOPETEHHE), WIM JINCKOHT M TPOLEHT (KYMOH), OLEHOYHAS CTOMMOCTh TAKHUX LIEHHBIX
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Oymar onpefenscTCsi MCXOIS W3 YCIOBHIE WX 5MHCCHH, COJIepXKAlIMXCS B pPELICHWH O BBIITYCKe
(J1011OTHUTEIBHOM BBIITYCKE) LIEHHBIX OyMar, W MOUICKHUT lepepacyeTy Ha Jare onpeleieHHs CTOUMOCTH
YUCTLIX AKTHBOB € YYCTOM PABHOMEPHOrO OTHECEHHS AMCKOHTHOrO J0XOJa Ha OUEHOYHYIO CTOMMOCTb
TakuX UeHHbIX Oymar. Jlo MOMeHTa mepBoro repepacueTra Takue IleHHbiCc Oymaru OLIeHMBAIOTCH I10
CTOMMOCTH X nprobpeTenus (63 yuera pacXoloB Ha npuobpeTeHue).

8. OuenouyHas CTOMMOCTbL aKlWH WHOCTPAHHBIX AKIIMOHEPHBIX oOlecTB M obnaMraumi
HHOCTPAHHBIX KOMMCPYECKHUX OpraHM3alliii, MpoIle/UNuX Mpoleaypy /MCTHHra Ha MHOCTPaHHOM
donnosoii Gupke (3a MCKIIOHCHMEM €BPOOOJIMIallMi), NpU3HAETCA PAaBHOM lieHe 3aKpbITUA pbIHKA
YKa3aHHbIX LICHHBIX Oymar 1o MToram rocieHero TOproporo AHs Ha ykazaHHo# (oHnoBoii Gupxe nepen
JIaTOM onpejelielns HX OLIEHOYHOH CTOMMOCTH, a B Cllydae, €C/IH yKasaHible 1ieHible OyMaru npoLuiu
NpoLCAypy JIMCTHHIA Ha ABYX wim Dojiee MHOCTpanibiX (OHAOBBIX OMpsKaxX, - MO MTOram MOCJEHEr0
TOProBOro [Hs Ha HHOCTPaHHOW (poHAOBOMH Oupike, BIOpaHHO# B cooTBeTcTBUM ¢ 1.9 [IpaBun.

9. HenHple GyMaru MHOCTpaHHBIX rOCY/apcTB M LEHHble OyMaru MexIyHapoAHbIX (DMHAHCOBBIX
OpraHM3alMil MOryT BXOJMTH B COCTaB aKTHEOB (hOHAA MpPH YCJIOBWH, 4TO HHAOpPMaUMA O 3asBKAX Ha
MOKYTNKY M/WIIM NPOJaky YKa3aHHBIX LCHHBIX Oymar paszmeaercs WH()OPMALMOHHBIMH areHTCTBAMH
Baymbepr (Bloomberg) uan Tomecon Peiitepc (Thompson Reuters), nubo Takue nenssie Oymaru
00pallaoTCs Ha OPraHW30BaHHOM PBIHKE LIeHHBIX OyMmar.

B cocTap akTuBOB (hOH/1a MOTYT BXOJMTh aKLIMY HHOCTPAHHBIX AKLIMOHEPHBIX 00LICCTB, nau (AKIMHH)
HHOCTPAHHBIX HHBECTHHHOHHBLIX (oHAOB, OONMralliM HHOCTPAHHBIX KOMMEPYECKMX OpraHu3auuii,
HHOCTpPaHHbIE J1e[103UTAPHbIE PACMUCKH, €C/IH YKa3aHHbIC LIeHHbIe OyMard npouuiy npouesypy JIMCTHHIa
Ha OJIHOH M3 cliiestyronx hoHaoBbIX GHupiK:

1) AwmepuxaHckas honporas 6upxka (American Stock Exchange);

2) Tl'ouxonrckas dponnosas oupika (Hong Kong Stock Exchange);

3) Esponexcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) 3akpbitoe akumonepHoe odwectso "®ongosas bupka MMBB";

5) Hpnanackas donyosas 6upska (Irish Stock Exchange);

6) Wcnanckas ¢onpnoras dupika (BME Spanish Exchanges);

7) Wranwauckas donnosas Gupska (Borsa Italiana);

8) Kopeiickas Gupxa (Korea Exchange);

9) Jionponckas donposas oupaka (London Stock Exchange);

10) JIrokcembyprexkas dongosas 6uprka (Luxembourg Stock Exchange);

11) Hacpak (Nasdaq);

12) Hemeukas dgongopas Supsxa (Deutsche Borse);

13) Heto-Mopkckas dongosas Gupxa (New York Stock Exchange);

14) OtkpeiToc akunoHepHoe obiectso "MonjioBas 6upxka "Poccuiickas Toprosas Cucrema";
15) Tokuiickas donnosas Gupxa (Tokyo Stock Exchange Group);

16) donnosas 6upxka Toponro (Toronto Stock Exchange, TSX Group);

17) ®onpoas dupsxa Lllsefinapun (Swiss Exchange);

18) llanxaiickas dponaosas Gupxa (Shanghai Stock Exchange).

TpeGoBanust HacTOsllero IyHKTa He PpacrnpocTpaHseTcs Ha LieHHble Oymaru, KOTOpbie B

COOTBCTCTBHH C JIHYHBIM 3aKOHOM HHOCTPaHHOIO 3>MHUTCHTA HC I[IpP¢JiHA3HAY4CHbI 114 ﬂyﬁHH'-IIIOI"O
oﬁpamelmﬂ, 4 TAKKe HAa nau (aKuHH) HHOCTPAHHBIX HHBECTHIHOHHBIX [bDII}.lGB OTKPLITOIO THIIA.



Jluua, obs3annble MO AKUWAM WHOCTPAHHBIX aKIMOHEPHBIX OOLIECTB, NasM (aKIMAM) WHOCTPAHHBIX
MHBECTULUMOHHBIX (DOHJIOB, O0ONMralusiM HMHOCTPAHHBIX S3MHUTEHTOB, HHOCTPAHHBIM JCTO3MTAPHBLIM
pacrnuckam Jl0JpKHbI OblTs 3apeructpupoBanbl B Coeguuennbix llltatax Amepuku, Coeaunensom
Koponesctee Benukobpuranun u  Cesepnoit Hpnaugun, ®eaepatusHoit Pecnybnuke [Nepmaning,
Pecny6uinke Kunp u(unu) B rocynapcersax, seisromuxcs wienamu Esponeiickoro Cotoza u (unu) pyniisi
pa3paboTku (uHaHcoBLIX Mep no Gopbbe ¢ ormbiBanueMm fAeHer (DAT®), Coupyxecrsa Hesarucumsbix
I"ocynapceTs.

10. O[IPGHGHGHHC OLICHOYHOM CTOMMOCTH LI€HHBIX 6y1uar, COCTABNAKOIINX aKTHBBI (I)Ol{,}'la, HC
NPEAYCMOTPEHHBIX B MYHKTAX 5-8, OCYHIECTBIAETCA B MOPAIAKE, YCTAHOBICHHOM IMonoxxenuem,

11. B pacueT CTOMMOCTH AaKTHUBOB [1A€BOr0 HHBECTHIIMOHHOrO (oHA NPUHHMAETCs TaKke
neburopekas 3a/I0MKEHHOCTh, BOZHHKILAS B Pe3YJIbTaTe COBEPIIEHHS C/IE/IOK ¢ AKTHBAMM.

Jeburopckas 3al0/uKeHHOCTD 110 MPOLEHTHOMY (KYHNOHHOMY) JOXO/AY 110 COCTaBMASIOLUMM aKTHBBI
AKLHOHEPHOI0 HWHBCCTHUHOHHOI'O Cl'lOHJ_la HIIH AKTHBBI MACBOr0 HHBECTHIIHOHHOIO (I}OH,Lla JAEHEHKHBIM
CpeAcTBaM Ha cdeTax M BO BKIAaJaxX M LGHHbIM Oymaram npuHUMaercs B pacyeT CTOMMOCTH aKTHBOB B
CYMME, MCHMC/IEHHON MCXOAS M3 CTaBKHM MpoleHTa (KYHNOHHOI'O /10X0/1a), YCTaHOBJICHHOH B A0roBope
6aHKOBCKOro cuera, JoroBope GaHKOBCKOrO BKJIAjJa WK PEHICHHM O BBINYCKe (O JIONOIHUTEIBHOM
BBITIYCKE) IMUCCHOHHBIX LICHHbIX Oymar.

B cnyuae ecnu neburopckas 3aq0/KEHHOCTh, BOZHHMKIIAS B PE3y/bTATC COBCPLICHMS CHEJIOK C
AKTUBAMM aKIIMOHEPHOTrO MHBECTHLIMOHHOIO (OHNA WITM AKTUBAMM NMAeBOTO MHBECTHLMOHHOrO dona, He
noramieHa Mo MCTCHeHUM 6 MECsIeB ¢ JIaThl, KOTAa OHA AO/uKHA ObiTh IOTallleHa B COOTBETCTBMM C
YCIIOBUSIMHM CHIEJIOK, CYyMMa 5TOH 3a/l10JUKEHHOCTH YMCHBLIAeTCs ANs LeNed OnpeAcieHus CTOMMOCTH
YHCThIX aKTHBOB Ha 30 MPOLIEHTOB - HA JIaTY UCTEYEHHS YKA3aHHOrO 6-MECAUHOr0 CPOKa, a B AanbHeiliem
CymMMa HeroraleHHOH 3a/I0/DKEHHOCTH €KEAHEBHO YMCHBILACTCA Ha BCIMYMHY, OMPCACTACMYI0 MCXOMs
13 30 NMpOLEHTOB I'OJIOBBIX.

12. He npuHuMaroTes B pacyer CTOMMOCTH aKTHBOB NTAGBOT0 HHBECTHIIMOHHOTO (oHa:

12.1. HauMClIeHHbIH MPOLEHTHBIN (KyTMOHHBIH) I0X0/ NO LEeHHBIM Oymaram, COCTaBISIOLMM aKTHBBI
[1aeBOT0 MHBECTULIMOHHOTO (pOHjIa, B ciiyuae onyONHKOBaHMs B COOTBETCTBHU ¢ (heiepasibHBIMU 3aKOHAMHU
W MHBIMH HOPMAaTHMBHBIMH 11paBOBBIMM akTamu Poccuiickoit @epepauuu cBelcHud 0 npocpouke
WCITOJIHEHMS DMHTEHTOM 00s3aTelIbCTBA M0 BLIILIATE YKa3aHHOIO JIOX0/a MK CBE/ICHHH O MPUMEHEHHH K
SMHUTEHTY Npolie/lyp OaHKpOTCTBa;

12.2. oObARNEeHHBIE, HO HE MOJY4YEHHbIe AMBUJAEH[IBl MO AaKIMAM, COCTaBISIOIUMM aKTHBBI
AKLMOHEPHOrO MHBECTHLIMOHHOI'O (POH/1a MIIHM aKTHRbI MAEBOTO MHBECTUIIMOHHOrO doHAa;

12.3. nauuc/icHHbIC, HO HE MOJYHEeHHbIC I0XOMAbl MO MHBECTULHOHHBLIM MasiM 3aKPbIThIX NAaEBbIX
UHBECTHIIMOHHBIX (POH/IOR, COCTARNAIOUIMM AKTHBbI [TACBOr0 UHBECTULIMOHHOTO oHaa,

IV. Ouenka BeTMHHMHBI 00S3aTENBLCTR
11aeBOr0 UHBECTHULIMOHHOrO (hoH/1a

1. Benmuuuna obsg3aTenseTs yupaanmomeﬁ KOMITAHHH 1acsorg HHBCCTHLHOHHOIO cbonua I10 BbIA&YC
HHBECTHLHOHHBIX TII1acB CYHTAaETCH paBHOﬁ CYMMEC JHCHEKHBIX CPENCTE, IMOCTYINMHUBOIMX B OIUIATY
HHBECTHIIHOHHLIX 11a€B.

2. Benuuuna o6s3arenscrTs ynpanﬂmomeﬁ KOMIIAHHH NacBoro HWHBECTHLUHOHHOIO (bOH,H,a rno
BbITUIATE [IEHEKHOH KOMIIGHCALIHH NnpH noraleHu MHBECTHHHOHHBIX NMaceB CUHHTACTCA paBnoﬁ CymMMe
JleHesKHOH KOMIIEHCALIUH, MoJjUIeKallIeH BRITIIATE.

3. BenuuumHa o00s3aTeNbCTB YNpPaBisOLEH KOMMAHWM [AeBOro MHBECTHMLUMOHHOro GoHia,
WHBECTHLIHOHHBIE 1IAH KOTOPOro OOMCHMBAIOTCS HAa HHBECTHUIMOHHBLIE [1aW  JPYyroro MnacsBoro
MHBECTHLIMOHHOTO (oHaa, Mo nepejaye JCHEKHBIX CPeACTB M (MJIM) WMHOrO MMYINECTBA B NaeBOH
MHBECTHLMOHHBIN (DOHJI, HA MHBECTHIIMOHHBIE TaH KOTOPOTO OCYLUCCTBIISCTC OOMEH, CUMTACTCS PaBHOM
CYMME TMCPE/IaBaeMBbIX JICHCKHBIX CPEJICTE W (WIHM) OLIGHOYHOH CTOMMOCTH HHOrQ IepejiaBaeMoro
MMYLIECTRA HA JIaTy MX Tepe/iadu.
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4. BenuuuHa 0O0s3aTENBLCTB 110 BO3MEIIEHHIO 33 CHET MMYUIECTBA, COCTAB/IAIOILEro IaeBoH
MHBECTHIIMOHHBIH (hOHJl, COOCTBEHHBIX JICHCIKHBIX CPEJCTB YIPABIAIOLIEH KOMIIAHHH, MCIIOIb30BaHHbIX
€0 JUIA BBIIIATHl [ICHEKHOH KOMIMEHCALWK B CBA3M C IOrauleHHeM HMHBECTHIMOHHBIX I1aeB, CUMTACTCH
paBHO#H CyMMe yKa3aHHbIX JICHEKHBIX CPEICTE.

5. Bennuuna o0043aTeNbCTB N0 MOTalIEHUIO 33 CYET HMYILIECTBA, COCTAaBJAIONIErO NaeBoi
MHBECTUUMOHHBIR (hoHA, 3aliMOB ¥ (MJAM) KpEIUTOB, IOJyYEHHbIX YIIpaBistolled KoMmnaHued mns
noraiuenus WHBCCTHLMOHHBIX MAEB, ONpeAciseTcs UCXOAs M3 CyMMbl 3aiiMOB (KpeAMTOB) M pasMmepa
MPOLIEHTOB [0 TAKHM 3alMaM (KpeauTam).

6. Peseps mnpeicTOsUIMX pacXoJOB Ha BHIMJATY BO3HArPaK/IEHWs YIPapJsiollleli KOMIMaHHUH,
ClHEIHATU3UPOBAHHOMY  ACTIO3UTAPHIO,  ay/IWTOPY  MAaeBOro  MHBECTUUMOHHOro  (oHma, JuLLy,
OCYLUCCTBIIAIONIEMY BEACHUC peecTpa BJIANE/IbLICB MHBCCTULIMOHHBIX [AeB IIa€BOI0 MHBECTHLHOHHOTO
(donma, QopmHpyercs HapacTalOLIMM HTOIOM B TEYEHHE KAJICHAAPHOrO rofia MyTeM eXKeqHEBHOro
YBENUYCHMA HA CYMMY, DAaBHYKO OJHOH TpHCTa WIECTHAECAT NATOW (TPUCTA IICCTHACCAT HIECTOMN)
pacyeTHOM BeJIMMMHBI BO3HAIPAXKIEHUS Ha 1aTy ONMpe/ieleHNHs CTOMMOCTH YUCThIX aKTHBOB.

PacuerHas BesiMunHa BO3HATP@KAEHHS YNPaBNAIOUICH KOMMAHHM, CTICLIHATTH3HPOBAHHOMY
JIENO3UTAPHIO, AYIUTOPY, JINILLY, OCYIIECTRIIAIOUIEMY Be/leHHE PeecTpa Bla/ie/IbLIeB HHBECTHIIMOHHBIX MaeB
NaeBoro WHBECTHLMOHHOIO (oHAA, cuMTaeTcd paBHOW o0uieMy pa3Mepy BO3HarpaKJIeHMs YKa3aHHbIM
Jmuam, MpeyCMOTPEHHOMY B MpaBH/ax JIOBEPUTENLHOTO YMNPaBIEHHA MMAE€BbIM HHBECTHIIMOHHBIM
dhonnoM.

Jlns onpenencHus pacyeTHOM BeJIMUMHBI BO3HArPAXKICHUS 3HAUCHHC CPEJHEro/I0BOH CTOMMOCTH
YHUCTBIX AKTHBOB YMHOKAETCA HAa pa3Mep BO3HArpakACHUA YKa3aHHBIM JIHL@AM, NPEAyCcMOTPEHHBIH B
1IpaBUIax J0BEPHTENLHOrO YNPaBICHHUA 11aeBbIM HHBECTHUIIMOHHBIM (DOHIOM.

Pazmep chopmMHpoBaHHOrO pesepBa Ha BBIIATY BO3HAIPANKJICHWS YIIPaBJIAOLICH KOMMNAaHUH,
CMCUMAJIM3UPOBAHHOMY  [EIO3MTAPHMIO,  ay/JMTOpY [MacBOr0  WHBCCTHLUMOHHOrO  doHaa,  fMily,
OCYUIECTRIISIOEMY BEIEHHE PEECTpa BAAAENbLCB MHBCCTHLMOHHBIX NaeB MaeBOr0 WHBCCTHLUMOHHOIO
¢oHaa, ymeHBIIAETCs HA CYMMbl BBIIUIAYHBAEMOrO B TCYCHHMC KAICHAAPHOIO roja BO3HATPAKICHHS
YKa3aHHBIM JIALAM.

He vcronp3oBaHHble B TeYEHHE KANECHIAPHOIO rojja pe3epsbl, NPe/lycCMOTPEHIbIE B JIAHHOM IYHKTE,
NOJUIe’KaT BOCCTAHOBIICHHIO.

7. Pesepe juis BO3MEIIEHHS PacXOAOB, CBA3aHIIBIX C JIOBEPHTENbHLIM YIpaBJEHUEM 3a Cuer
MMYILICCTBA, COCTABIIAIOUICIO OTKPBIThIA NaeBoi WHBECTHLIHOHHBIH GoHna, He hopMmupyeTces.

Pacxonel, cBsizaHHble € COBEpLICHUEM CAEIOK ¢ uMmyllecTBoM DoHaa, NMPOM3BOAATCSA 3@ CyeT
HMYlIeCTBa, cocTaisiomero @ona ¥ ymeHsaoT umyliiectso Monna. Cnivcanue pacxo/10B, CBA3aHHBIX C
obcny:xusannem DoHIA, NPOM3BOJMTCS B COOTBETCTBHU CO CIIEAYIOLMMH 1IPABUIIAMH:

7.1. Pacxonpl, cBa3zaHHbie ¢ OOCIyKMBaHMEM M TIPDOBEACHHEM onepaiyii ¢ GaHKOBCKOro cueTa
doHma, OTHOCATCA K pacxoaaM B JACHb Moyy4yeHus OaHKOBCKOH BBIMHUCKH (9NIEKTPOHHOW KOIMWH) O
CIIMCaHHMW TAaKMX pacXxojloB, HO He 103jlHee cheiylollero pafodero IHS 3a JHEM  BbIITMCKH,
CBHUJIETENLCTBYIOIICH O CIIMCAHMH BbILIEYKa3aHHBIX pacXonoB co cuera GoHua;

7.2. Pacxonpel, CBA3aHHBIC C IOBEPHTENILHEBIM yrpasienneM PoHna, npenycmoTtpennbie [Ipasunamu
JloBepuTensHOro ynpasieHus Pouja, OTHOCATCS K pacxolaM H CIIMCBIBAKTCA B JICHb TMONyUYEHHS
©aHKOBCKOH BBIIMCKM (DJIEKTPOHHOI KOTMH) O CMMCAHWH TaKMX PacXojloB, HO He 1103[Hee CJICAYIoLIero
pabouero /s 3a JHCM BBIMMCKH, CBHJIETE/ILCTRYIONIEH O CIIMCAHUH BbIlICYKA3aHHBIX PACXOJIOB CO cHeTa
dhonja.

PacueTHas BenMuYMHA PAcXoOJOB, CBA3AHHLIX C JOBCPUTE/IbHBIM  ynpasieHueM @Donjiom,
1OJUIEKALIMX BOZMELLEHHIO 3a CHET UMYLIECTBA, cocTaBsgtouiero Mou, 3a KaJeHAapHbii rojl CHHTAETCA
PaBHOH MaKCHMalbHOMY pa3Mepy pacxXoioB, InpeaycMoTpeHHoMy B [IpaBunax JoBepHTENLHOrO
ynpasiieHus Qonom.

7.3. BosuarpaxaecHue Ymnpapnsiouied komnaHuu, CrielMalu3MpOBaHHOIO [eno3uTapus, lJiMua,
OCYIINECTBIIAIOLIEr0  BEJIEHHE peecTpa BJia/Ie/IbIeB MHBECTULHMOHHBIX NaeB PoHAa, CcuMTAETCS paBHOMH
CYMME KpPENMTOPCKOH 3a[0/KEHHOCTH, OIIpE/eNeHHOH Ha JaTy OfnpeicieHus CTOMMOCTH YMCTBIX
akTuBoR (Donna Ha mocneauui pabouuil AeHs Mecsua.

Bosnarpakaenue ayauropa @onna, CHUTACTCS PaBHBEIM CyMMe  KPEJMTOPCKOH  3a/10/5KEHHOCTH,
onpejaeneniod B COOTBETCTBMHM C JIOTOBOPOM M CHETOM Ha olulaTy yenyr ayautopa. Kpeautopckas
38/10JUKeHHOCTE ayauTopy Donja oTpakaeTcs B jeHb 10Jy4eHHs OAHKOBCKOH BbIMHUCKH O CIIMCAHUM
TAKMX PaCX0JIOB, HO HE Mo3fAHee paboyero JIHS ClIE/YIOLIero 3a AHEM BBITHCKH, CBHIECTENLCTRYIOUIEH O
CITMCAHHWH BhbILIEYKA3aHHBIX PacXoa0B co cueta (oHaa.
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CnucaHue KpeauTOpCKOH 3a/l0/DKEHHOCTH MO BO3HArPOXK/EHUSAM YTpaBigiolled KOMMNaHHH,
CrneumaiM3supoBaHHOrO  JIETIO3UTApHs, JIMLA, OCYLIECTBISIOLIErO  BCACHHE peecTpa Blajieliblies
MHBECTHLIMOHHBIX NaeB (poHAa, ayaurtopa (OHAA, OCYLICCTBISETCS B JIeHb MOMYYeHUs OaHKOBCKOI
BBIITUCKH, HO He MO3/Hee Clie/lyiouero paboyero JHs 3a JHEM BBIIIMCKH, CRHACTC/ILCTRYIOUIEH O CIIMCAHHH
BBILICYKA3aHHbIX BO3HATPaKACHUHI co cueta DoHja.

Pasmep BO3HarpakJeHMH ONpeleNseTCs MWCXO/d W3 CPElHEroJ0BOH CTOMMOCTH  YMCTBIX
akTHBOB. Jlna onpejenenus  pacueTHOM — BENIMYMHBI  BO3HArPAXKACHHWIH NPHHHMACTCH 3HAYECHHC
CTOMMOCTH  YMCTBIX AKTHBOB Ha INOCNEAHIOK [aTy €€ ONpefeiicHHs, MNPCALICCTBYIOWYIO JlaTe
OlpeAe/ieHUs. pe3cpBa BO3HAIPDAXKICHUM.

8. Benmunna 0643aTe/IbCTB MO YIIaTe CyMM CKHIOK C PaCHETHON CTOMMOCTH HHBECTHIIMOHHOTO Nas
(Han®aBoK K pacyeTHOH CTOMMOCTM WHBCCTHLMOHHOIO Tas) YHpasisiouleil KOMIIAHUW I1a€BOr0
MHBECTHIIMOHHOIO (poHAa M (MnH) arenTam MO BbiAade, MoOramieHH0 U 0OMEHY MHBECTHLIMOHHBIX [13€B,
CUMTAETCH PABHON CyMME KPEIMTOPCKOH 3a10/KEHHOCTH 110 YIiaTe CyMM HanOaBOK (CKMI0K) areHTaMm Ha
JlaTy onpeje/ieHUs CTOMMOCTH YMCThIX aKTHBOB.

V. PacuerHas cTOUMOCTb
WHBECTHIIMOHHOrO MNasi NaeBOro MHBECTHLIMOHHOTO (oA,

1. PacueTHas crouMocTh HHBECTHIHIHOHHOIO 1iast na€Boro MHBCCTHULIHOHHOTO (1)0}{113 onpenenaeTes
IyTeM HEeCHHUA CTOMMOCTH YHCTBIX AKTHBOB d)OH,D,a Ha KOJIHYECTBO HMHBCCTHLUHOHHBIX I1A€B IO JaHHLIM
peecTpa BIaacibLUEB HWHBCCTHLHOHHBIX TAER 3TOrN0 MNaeBOro HHBECTHULHMOHHOIO t.‘ponﬂa Had MOMEHT
onpeaeneHuA pacqe'rﬁoﬁ CTOMMOCTH.



