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I. OGiMe nonoKeHus

1. Hacrosume Ilparuna ycraHaBiAuBaloTCs Ha KajlewjlapHsld roa B cootBercTBuM ¢ [lpukazom OCOP
Poccuu ot 15 uons 2005 r. N 05-21/n3-8 «OB YTBEPXJIEHUU TTOJIOXKEHUA O TTOPAJIKE U
CPOKAX  OIIPEHEJIEHHSI  CTOMMOCTHM  YMUCTBIX  AKTHUBOB  AKLIMOHEPHBLIX
HUIHBECTUIMOHHBIX ®OHJIOB, CTOUMOCTHU UHUCTBIX  AKTHUBOB ITAEBBIX
WHBECTULIMOHHBLIX ®OHJOB, PACUETHOW CTOMMOCTU WMHBECTULIMOHHBIX TIAEB
[TAEBLIX HWHBECTHUIIMOHHBLIX ®OHIOB, A TAKXE CTOUMOCTHU YUCTHLIX AKTHUBOB
AKIIMOHEPHBIX MHBECTULIMOHHBIX ®OHJIOB B PACYHETE HA OJHY AKLIMKO», nanee -
[Tonoxenwne.

2. Buecenne wu3ameHenuii B [lpaBuna B TeueHHe KaleHJApHOro roja Jomyckaercs B
HCKJIIOYHMTEJIRHBIX ClIyHasX, B TOM YHCJIC, B Cliy4yac BHCCCHHA M3MEHEHUH B HOPMATHBHLIC 1IPABOBLIC AKTHI,
NPUOCTAHOBJIEHHS JIGHCTBUA WM aHHYJIMPOBAHMS JIULEH3UH OPraHu3aTopa TOPrOBIM HA PhIHKE LEHHBIX
Oymar, mo pe3ynbTaTam TOProB y KOTOPOTO Onpefesercs Ipu3HaBaemas KOTUPOBKA LeHHbIX Gymar.

3. llpapuna W W3MCHEHUS B HMX NPEJCTABIAIOTCS YNPaBISIONICH KOMMAHHWEH B YBEOMHTEILHOM
nopsjike B deepansHblil Oprain UCMONHUTENBHONM BAACTH MO PLIHKY LEHHBIX Oymar B TeueHue 5 paboumx
JHEH ¢ [aThl WX YTBEPXKAECHHA YNOJIHOMOYEHHBIM OPraHOM  YHpaBifKLUeil KOMIIAHMM [1aeBOro
MHBCCTHUIIMOHHOrO (hOHAA M COIIIACOBAHUS CO CIEIMATM3MPOBAHHBIM Jieno3uTapueM ¢oHaa IyTem
HAIIpaBJIEHKs 3aBCPCHHBIX B YCTAHOBJIEHHOM nopsaake konuu [Ipasun v u3MeHeHUi B HUX Ha OyMaKHOM
vocurene. K uamenenusm s Ilpapuna npunaraercs NMHUCEMEHHOE TOSCHCHHMC TIPUYHH BHECEHMS HTHX
H3MECHECHHH,

4. Hndopmanms, coacpikaiascs B [lpaBuiax, NOMNEKHT pAcKpbiTHKO B COOTBETCTBHH C
HOPMaTHBHBLIMH NnpaBOBbIMM aKTaMH ClJC,[leEU’!bHOFO opraHa MUCIOHUTENBLHOM BIACTH MO PBIHKY LIEHHbIX
Oymar.

I[I. CTOMMOCTE YHCTBIX aKTHBOB
naeroro MHBECTULIMOHHOrO hoHa

1. CroumocTh 4YHCTBIX AKTHBOB [1a€BOIr0 MHBECTHLIMOHHOTO ()OHAa (Hanee - CTOMMOCTb YHCTBIX
aKTHBOB) OIpE/E/AeTCs Kak pasHHLA MEekKIy CTOMMOCThHO aKTHBOB 5Toro doHna W BeJlW4HHOH
00s13aTenbCTB, TMOMAJICHKAIMX WCMOJHEHHIO 32 CYET YKA3aHHBIX AKTUBOB, HA MOMEHT OIIpele/ieHHs
CTOMMOCTH YHCTBIX aKTHBOB.

2. BelpaxenHbple B MHOCTPAHHOH BalllOTe aKTHUBbLI 11aEBOr0 MHBECTHMIIHOHHOrO (hoHa, a TaKkKe
o0a3aTenbcTBa, MOJUIEXkKAlME HWCTIONHEHHIO 33 CUYCT YKA3aHHBIX AKTHBOB, I[IPHHHUMAIKOTCS B pacuer
CTOMMOCTH YHCTHIX aKTHBOB B pyOsisx no kypey lleHTpansHoro Ganka Poccwuiickoil ®enepaiinn Ha
MOMEHT OMPCAC/ICHUS CTOMMOCTH YMCTBIX aKTHBOB.

3: CPC,LII'ICI‘OJJ,OBaH CTOUMOCTh YHCTBIX aKTHBOB I14€BOIr0 MIHBECTHIIHOHHOTO (bonna PacCHHUTLIBACTCH
KaK OTHOLUICHHE CyMMbl CTOMMOCTH YMCTBIX aKTHBOB (D)OH/IA HA KayKAbIM JICHb KaCHOAPHOrO rojia K Yuciy
AHCH B KaJIeHIapHOM rofy.

B pacuer cpeiHeroaoBoi CrOMMOCTH YMCTBIX AKTUBOB MPUHUMAETCS 3HAUEHHE CTOMMOCTH YMCTBIX
4KTHBOB Ha COOTBETCTBYIOIUMA [CHb KaJE€HApHOIro0 roja, a €ciiv Ha 3TOT AEHb CTOMMOCTb YHMCTBIX
AKTHBOB HE OIPEJIENANACE, - HA MOC/Ie/IHHH JIeHb ee Onpee/icH!s, NPeALLECTBYOWUH TAKOMY AHIO.

4. CTouMOCTh YMCTHIX AKTHBOB 11a€BOTO WHBECTHLIMOHHOTO ()OHOA, B TOM HMCIIe CpejlHerojoBas
CTOMMOCTb 4YHCTBIX AaKTHBOB, a TakXkKe pacyeTHas CTOMMOCTb MHBECTHIIHOHHONO Mas [aeBoro
MHBECTHIIMOHHOTrO (OHAA onpe/ieNseTcs Kax/blit pabounit eHs B pyGisix ¢ TOUHOCTHIO HE MEHBLUCH Yem
N0 2 3HaKOB [ocjie 3ansaToi mo coctosHuio na 20 HacoB MOCKOBCKOro Bpemenu. [lpu onpesenenuu
CTOMMOCTH YHMCTBIX aKTMBOB YHHTHIBAIOTCS W3MEHEHHS B aKTHBAX MacBOT0 MHBECTHUMOHHOrO (oHja W
obs3aTenbCTBAX, MOANCHKAIIMX MCIOMHEHHIO 3a CHET YKA3aHHBIX AaKTHBOB, MPOM3OIIE/IHE B MEPHO
MEXKLY HPEUIECTBYIOLIMM H TEKYLUM MOMEHTAMH OMPEICTICHUA CTOMMOCTH YHCThIX aKTHBOB.



4.1. B cnyyae npuoCTAHOBJICHHS BBIAYH, [1OTAlIEHHS ¥ 0OMEHA MHBECTHIMOHHBIX TTAER CTOMMOCTE
YUCTBIX AKTMBOB MAEBOr0 MHBECTHUIIMOHHOTO OHA orpesiengeTcs Ha AaTy BO30OHOBICHHMS HX BbIAA4M,
norameHud U oOMcHa;

4.2. B cnyuae mnpekpaileHHs MaeBOr0 MHBECTHUIIMOHHOTO (oM@ CTOMMOCTH HHWCTBIX AKTHBOB
[1a€BOr0 MHBECTHLIMOHHOTO (pOH/1a OlpeJesisieTCs Ha JIaTy BOZHUKHOBCHHUS OCHOBAHHA €r0 NpeKpailleHus.

5. OkpyrieHHe pacCUMTLIBAEMBIX 3HAYCHWH I1IPOM3BOJIUTCS Ha TMOC/ENHEM  apU(hMETHYECKOM
OCHCTBHM.

[1I. OueHka cTOMMOCTH aKTHBORB
[12eBOI0 MHBECTHUHOHHOI'O hoHa

1. CToMMOCTh aKTHBOB [1a€BOI0 UHBECTHUIIHOHHOTO lbOHJIa OnpenendaeTed Kak CyMma JCHCKHbBIX
Cpe/ICTB Ha cueTax, BO BKnajmax u OlIEHOYHOH CTOUMOCTH HHOTO HMYLICCTBA, COCTaBJIAIOIIETIO aKTHBLI,
KOTOpas OnpeaciaacTcsa B COOTBCTCTBHH C HACTOAIIIHMH ﬂpasnnamu.

2. C)/MME‘I JACHCKIHBIX CpeAcTB Ha CcHeTax W BO BKI@Uax, I[IpUHAANCKaluux nacBoMy
HHBECTHIIHOHHOMY (pOH,E[y, OIpENIEJIAETCA Ha OCHOBAHHH O4aHKOBCKONM BBITHCKH [0 COOTBETCTBYIOLIEMY
CHCTY Ha JlaTy c¢ IOJIYHYCHHUA, HO HE MOo3/IHEE CICHYIOLIEero paﬁoqero JAHA 3a JHCM BBLITTHCKH.

3. Bauucnenue (cncanue) LeHHbIX Oymar B (u3) uMyinectBo (a) PoHaa OCylLIeCTRIsSETCS 0 Aare
BBIMUCKHK O JIBMKCHHUHM 110 CYETY ACMO, HO He MO3/Hee clicAytouero pabouero nHs 3a dakTHYeCKOH naToi
NPOBE/ICHMUS OTIEPAIHH.

4. Jins oucHK# lleHHBIX Oymar, JOMyIIEHHBIX K TOPraM pOCCHHCKHUM OpraHW3aTopOM TOPrOBJIM Ha
phiHKE LeHHbIX OGymar, 3a HcKIrOYeHHeM oOJIMraumii BHelWHuX OoOnUralMoHHbIX 3aiiMoB Poccuiickoii
Mejlepaluy, HCHONB3YIOTCA MPU3HABACMbBIC KOTHPOBKH, OOBSBICHHBIC CICAYIOUIMMH OpraHU3aTOpaMH
TOPIOBJIM (Aajice — OPraHU3aTOPbI TOPrOBIH);

- 3akpbITOe aklMoHepHOe 001iiecTBO «DoHaoBas Gupika MMBB»;

- OtkpriToe aKkiHoHepHoe obiectso «PonnoBas Gupka «Poccuiickas TOPropas CUCTEMAY.

B ciydae eciiv npusHaBaemas KOTHpOBKa No LenHoi Oymare mo pesynstatam Topros 3A0
«Donposas OGupxa MMBb» orcyrcrByer, npusHaBacMas KOTHPOBKA OMpPEEIACTCA M0  pe3yJ/ibTaTam
ToproB  OAQ «®onsiosas 6upska PTC».

[Ipu onpepenenuy oLEHOYHON CTOUMOCTH LIeHHBIX OyMar [is pacuera CTOMMOCTH YHCTBIX aKTHBOB
DoHjla MCMONB3YHOTCS 3HAYCHHA TIPU3HABACMbIX KOTHPOBOK, OTpEAC/IseMble OpPIraHH3aTOPAMKH TOPrOBIIH,
C TOYHOCTBIO [0 NATOrO 3HAKA 110CJIE 3aMsSTOMH.

llpusnaBaemas koTHpPOBKAa LeHHOH Oymarm onpegensercs B NOPALKE, YCTAHOBJIEHHOM
[TonoxeHnuem.

5. OueHouHas CTOMMOCTh LICHHBIX Oymar, OMyLIEHHBIX K TOPraM POCCHHCKHM OpraHH3aTopoM
TOProB/IM HA PbIHKE LEHHBIX Oymar, 3a uckiodeHweMm oOnwraiuii BHEMIHUX OGIMrallHOHHBIX 3alMOB
Poccuiickoit @ejiepaliui, npusHaeTcs paBHOM MX [PU3HABACMON KOTHPOBKE, ONpPEAENEHHOW ITHM
OpraHW3aTOpOM TOPrOB/IM Ha phlilKe LEHHLIX Oymar B nopsake, ycraHornentom Ilonoxenuem. B cnyuae,
CCIIM [pH3HaBacMas KOTHUPOBKA YKasaHHBIX LICHHBIX Oymar He MoxkeT ObIThb Omnpele/ieHa B MOpsjKe,
yeraHosnennoM [lonoxenuem (LeHHbIC OymMaru He MMEIOT NPU3HABAEMOH KOTUPOBKH), B TOM YHCIIE, €CIH
Ha 1Ty pacuyeTa CTOMMOCTH aKTHBOB POCCUHCKHM OPraHH3aTOPOM TOPrOBJIM Ha phiHKE LIEHHBIX Oymar He
NPOBOJIMIIACH TOPIH, & TaKKe, eciiM lenHbie Oymaru, npuoOpeTeHHble Ha TOpPrax y pOCCHICKOro
OpraHu3aTOpa TOProB/IM HA PLIHKE IIEHHBIX OyMar, HCKIIIOUCHbI W3 CIMCKA LEeHHBIX OyMar, A0MyHieHHbIX K
TOpram, OllCHOYHas CTOMMOCTb YKa3aHHBIX HEHHKIX OyMar orpeenseTcs B ClAe/LyoleM HOPsSaKe:

l) OLIEHOYHad CTOMMOCTh 06nnraunﬁ, [10 KOTOPbIM HCITOJTHEHBI 00s3aTeNbCTBA 10 BhITLIATE CYMMbI
OCHOBHOTO J10Jira, INpH3HaeTca pasuoi& HYNO € JaTbhi MOCTYIUIEHHA B COCTaB aKTHBOB AKIIMOHEPHOrO
HHBCCTHLIMOHHOIO rborma HIIH AKTHBOB MacBOr0 HHBCCTHIIHOHHOI'O (t)OHJla JCHEKHBIX CPEACTB UIIH HHOrO
AMYUICCTBEHHOI'O S3KBHBAJICHTA B CHCT NMOTalll€HUA YKa3aHHbIX OﬁﬂHFaIlHﬁ;



B CjiyqHae HCHCTIOJNHCHHA TPCAYCMOTPEHHOIO obsivraideit o0s3aTeNnbCTBA MO BHITLIATE CYMMUBI
OCHOBHOI'O JIOJI'Aa OLIEHOYHAs CTOMMOCTb TAKMX OOJMrauMi 110 MCTEYEeHWH 7 JIHCH ¢ JaThl OKOHYaHHsA
CpOKa HCIOJIHEHHWA YKa3aHHOT'O obg3aTenscTRa onpeaenaeTea no rbopmyﬂe:

S =max[0; ((0,7 — (1 - 7) x 0,03) % Sy )1,

rae:

S - olleHOUHAS! CTOMMOCTL OOJIMraliii Ha JIATY ONpeIeeHrs CTOMMOCTH AKTUBOB
AKILIHOHCPHOI'0 HHBECTHLUHOHHOIO rhorma HITH Ma€BOT0 HHBECTHIITMOHHOI'O [bOlIIlﬂ;

Sy - OLEHOYHAA CTOMMOCTh YKa3aHHBLIX OOIMranMi Ha [aTy HCTEHEHMS MPElyCMOTPEHHONO HMH
CpOKa MCMOMTHCHHA 0053aTe/IbCTE MO BhIMJIATE CYMMbI OCHOBHOI'O J10JITa;

I - KOJIMYECTBO IOJHBIX KAJIEH/APHBIX JHEH, NPOLUE/IMX C JaThl OKOHYAaHUs CPOKA UCHOJIHEHHS
0043aTe)IbCTB 1O BHIMIATE CYMMBI OCHOBHOIO J0JTa, MPeyCMOTPCHHOH yKa3aHHBIMU OO/THrallusaMH;

B cjlyuae ony0IMKOBaHUS B COOTBETCTBHH C 3aKoHO/iarenbeTBOM Poccuiickoit Menepauuu ceeieHui

O MpHU3HAHUM DMHUTEHTa oOnaurauui GaHKPOTOM OLEHOYHAs CTOMMOCTH OOJMrallMii Takoro 3MHTEHTa ¢
JlaThl OMyOAMKOBaHMA YKa3aHHbIX CBeeHUH [PU3HAETCS PABHOM HYIHO.

2) oueHo4Has CTOMMOCTh MHBIX LIEHHBEIX OyMar NMpu3HaceTcs paBHOM MX mocneaHei Nnpu3HaBaemMoi
KOTHUPOBKE, a €C/IM C MOMEHTa WX NpUOOpeTeHUs OHU He UMEeNH NPU3HABAEMOH KOTMPOBKM, - LIGHE
npyoOpETEHHSA HTUX 1IeHHbIX OyMar, pacCUMTAHHOH MO METOAY OLICHKH Mo cpelHer ctoumocTH (6e3 yvera
pacxofoB, CBA3aHHBIX ¢ WX HpHODpeTeHHeM), T.e. MyTeM JIeJieHHs CTOMMOCTH NpHODpEeTeHUus LCHHBIX
Oymar Ha WX KONMYECTBO, CKJIA[BIBAIOLIMXCHA, COOTBETCTBEHHO, W3 CTOMMOCTH HpHOOpeTeHus U
KO/IMYECTBA LEHHLIX Oymar mo WX OCTaTKy Ha MpeAbIAYLIMH MOMCHT OMpPEAC/ICHHA CTOMMOCTH YHMCTBIX
AaKTHMBOB M MO LCHHBIM Oymaram, HOCTYNMBILMM B MEPHOA MEXIYy MpEeALIEeCTBYIOWMM W TeKYLIMM
MOMEHTaMM Ollpe/ie/ieHHsl CTOMMOCTH YMCThIX AKTHUBOB;

3) onenoyHas CTOMMOCTh WHBECTHUIIMOHHOIO [1asi [1aeBOI'0 WHBECTHUHOHHOrO (hoHxa IpusHaercs
paBHOI pacyeTHOW CTOMMOCTH Mas Ha [aTy OINpeJciieHHs CTOMMOCTH aKTHBOB, a €C/IM Ha 3Ty AaTy
pacucTHas CTOMMOCTb WHBECTMIIMOHHOrO Tas HE Onpelenanach, - Ha MOCJACAHION AaTy €€ pacyeTa,
NpejuecTByIOeH laTe onpejiesieHus CTOMMOCTH aKTHBOB.

6. OueHo4Has CTOMMOCTb LIEHHBIX Oymar MHOCTPaHHBIX TOCYJapcTB (3a MCKIIOYEHHEM LICHHBIX
Oymar, yka3aHHBIX B I.7), HEHHBIX OyMar MEXAYHapoAHBIX (MHAHCOBLIX OpraHM3allMi, a TaKKe
€Bpo00IMIralMi HHOCTPAHHbBIX KOMMEPUYECKHX OPraHU3alliii NPU3HACTCs PaBHOM CPC/IHCH LICHE 3aKpbITHS
peiika (Bloomberg generic Mid/last), packpsiaemoit wundopmanmuontoi cucrtemoi "BaymGepr”
(Bloomberg). Ilpu oTcyTcTBMM Ha naTy OnpejesieHusl OLCHOUHONM CTOMMOCTH YKA3aHHBIX LEHHbIX Oymar
vHdopmMauun O cpefeil 1leHE 3aKpbITHS pbiHKa OIEHOYHAs CTOMMOCTb YKa3aHHbIX LICHHBIX Oymar
MPU3HACTCA PaBHOM MOCNEAHEN CPEHEH 1leHe 3aKPbITHA PbIHKA, @ CCIH ¢ MOMEHTa NPUOOPETEeHUS LEHHBIX
Oymar cpeaHss IlleHa 3aKpbiTHA PbIHKA HE PACCUMTBIBANACH, - LICHE NPUOOPETEHUS YKA3aHHbIX LICHHBIX
Oymar, paccuMTaHHOMN 110 METOJ/ly OlICHKH I10 CpejHel cToMMOCTH (6e3 yueTa pacXojioB, CBA3AHHBIX C MX
npuobperenrem). B ciyuae ecnu 1iena ueHHod Oymaru ompejiensercs AByMs M 0oJiee opraHu3aTopamu
TOpProBiu, u wundopmalums packpeiBaercs B HHGopMauuoHHOH cucreme «biymGepry», juis uene
OnpeaeieHns PHIHOYHOW CTOMMOCTH LEHHBIX Oymar MpUHMMAaeTcs phIHOYHAS 1leHa LeHHoM Oymarw,
onpeaesieHHas 1o peIHOYHBIM CISNKaM ¢ HaHOOJBILINM 00BEMOM.

7. OneHoYHas CTOMMOCTh FOCYJAapCTBEHHbIX LienHbIX Oymar Poccuiickoit @enepaiini U LICHHBIX
Oymar MHOCTPaHHBIX FOCY/AApCTB, YCIOBMA OJMHCCHH W OOpalllcHWS KOTOPLIX HE Npe/lycMaTpHBaoT
BO3MOMKHOCTH MX OOpalieHHs Ha BTOPUYHOM pbIHKE, MPU3HAETCs pPaBHOM 1leHe HX NpHOOpeTeHus,
paccuMTaHHOH 1O METOAY OLCHKH 110 cpeiHeH croumocTH (0e3 yuera pacXo/lOB, CBS3aHHBIX € HX
npuobpereHuem).

B ciyuae ecnn 1oxonoM no rocyiapcTBeHHbIM LieHHbIM Gymaram Poccuiickoit @enepauuu unu
LUCHHBIM OymaraM HMHOCTPAHHLIX rOCY/IapCTB, YCIOBHA OMHCCHM M OOpalllecHHs KOTOpPBIX He
Npe1yCMaTPHBAIOT BO3MOMKHOCTH HX OOpallleHHsl Ha BTOPUYHOM PpbIHKE, ABIISETCA JAMCKOHT, TO €CTb
pasHulla MEXKJ1Y HOMHMHAJIBLHOH CTOMMOCTBIO LeHHOM Oymaru M 1eHod ee mpuobperenus (6e3 yuera
pacxofoB Ha IpUOOpEeTeHHE), WM JMCKOHT W IPOLEHT (KYMOH), OLCHOYHAsA CTOMMOCTb TaKHX LIEHHBIX
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Oymar onpenensercs MCXOAS W3 YCJIOBHI HX JMHWCCHH, COIEpXKAlUMXCH B pelIEHWH O BBIITYCKE
(OMONHUTENILHOM BRIITYCKE) LICHHBIX OyMar, H IOJUISKHT repepacueTy Ha JiaTe onpesieNieHus CTOUMOCTH
YUCTLIX AKTHBOB C YHYETOM PaBHOMEPHOTO OTHCCCHMS AMCKOHTHOI'O [lOXO/1a HAa OIICHOYHYHK) CTOMMOCTH
TakuX LCHHBIX Oymar. Jlo MOMeHTa nepBOro mnepepacueTa TakMe LCHHbie Oymard OLIEHMBAlOTCH [0
CTOUMOCTH MX NpHobpeTeHus (6e3 yuera pacxo/loB Ha npHoOpeTcHUE).

8. Onenounas cTOMMOCTh aKIMH MHOCTPAHHBIX AaKIHOHEpHLIX O00mecTs u  obauranumi
HHOCTPAHHBIX KOMMEPUYCCKHX OpPraHM3alMH, MOpOLWEAUINX [POLEeAypy JIHCTUHIa Ha WHOCTPAHHOW
(honjiopoil Gupke (3a MCKIIOYCHHEM €BpOOOIMraluil), MpU3HaeTcs paBHOW LEHE 3aKPLITHS pbIHKA
YKa3aHHbIX UEHHbIX OyMar 1o WToram rocje/nero TOproBoro AHs Ha ykasanHoi ¢oH/10Boi Oupske nepe
JIaTOM OTIpeesieHUs WX OLCHOYHOM CTOMMOCTH, a B Cliydae, €CJIH yKa3zaHHbIC LCHHbIC OyMaru MpoLuiu
NpoLeaypy JIMCTUHra Ha ABYX uinu Gosec MHOCTpaHHbIX (DOHJOBBIX OUpIKax, - 10 HUTOraM IMOC/eIHero
TOProBOro Jiig Ha MHOCTpanHoi (onnoBol Gupike, BLIOpaHHOM B cooTBeTcTBUM ¢ 1.9 [TpaBumn.

9. llenusic Oymary MHOCTPAHHBIX I'OCY/IapCTB M LICHHBIC OyMaru MexjyHapoHbiX (HUHAHCOBBIX
opraHusalMid MOTyT BXOJ/IMTh B COCTaB aKTHBOB ()OHIA MPM YCJIOBMM, 4TO MHGOPMallMsi O 3aiBKax Ha
MOKYTMKY W/WIKW NpoAaxy YKa3aHHBIX LEHHBIX Oymar pasmelnactcs HH(OOPMALMOHHBIMH areHTCTBAMM
baymbepr (Bloomberg) mam Tomcon Peiitepe (Thompson Reuters), nu6o rtakue ueHHble Oymaru
o0palualoTcs Ha OPraHU30BaHHOM PBIHKE LIEHHBIX OyMar.

B cocTas akTHBOB (hOH1a MOI'YT BXOJAMTb aKIMM MHOCTPAHHBIX AKLIMOHEPHBIX OOLICCTB, nan (aKunu)
HHOCTPAHHBIX HWHBECTHIHOHHBLIX (OHIOB, OONMTallMd HWHOCTPAHHBLIX KOMMEPHYECKHMX OpraHu3allyi,
HHOCTPAHHbIC ACNO3UTAPHBIC PACTIUCKH, €C/IM YKa3aHHbIE LieHHble Oymaru Mnpouuy npoueaypy JTMCTHHTA
Ha OHOH U3 cneayromuX (oHIOBRIX GUpK:

1) Awmepuxaiickas ponnosas 6Gupxka (American Stock Exchange);

2) Tonkonrckas ¢ponnosas 6upxa (Hong Kong Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) 3axpsbiToe akuuonepHoe obmecteo "®onjioBas Gupxxa MMBB";

5) Hpnanackas donnosas 6Gupixa (Irish Stock Exchange);

6) Hcnanckas dongosas 6upxa (BME Spanish Exchanges);

7) Wranbauckas donnosas 6upxa (Borsa Italiana);

8) Kopeiickas oupxka (Korea Exchange);

9) JlonpoHckas ¢ornosas 6upska (London Stock Exchange);

10) Jlrokcembyprekas ponpoBas 6Gupska (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) llemeukas donnosas Gupxa (Deutsche Borse);

13) Heto-Hopkekas dornosas Gupsxa (New York Stock Exchange);

14) OTtkpoiToe aknnonepHoe obiecTro "Mounosas 6upska "Poccuiickas Toprosas Cuctema";
15) Tokuiickas donaosas 6upxa (Tokyo Stock Exchange Group);

16) ®onosas 6upxa ToponTo (Toronto Stock Exchange, TSX Group);

17) ®onnosas 6upska IlIselinapun (Swiss Exchange);

18) lllanxaiickas donnosas Gupixa (Shanghai Stock Exchange).

Tpebobanus nacTOALIETO [IYHKTa HE pacnpoCTpaHseTcs Ha LCHHbIC Oymard, KOTopbie B

COOTBCTCTBMHM C JIMYHBIM 3aKOHOM HHOCTPAHHOTO HJMHTEHTAa HC [IpejlHa3zHauvelbl [uis nybauuHoro
o0palleHHs, a TaKKe HA Nan (AKIHH) HHOCTPAHHBIX HEBECTHUHOHHLIX (OHI0B OTKPHITOIO THHA.



Jlnua, obs3annble MO aKUMAM HHOCTPaHHBIX aKLMOHEpHBIX 00uiecTB, nasM (aKiuaMm) WHOCTPAHHBIX
MHBECTHLMOHHBEIX (DOHAOB, OONUralMsM HHOCTPAHHBIX 3MHUTEHTOB, WHOCTPAHHBIM JIENO3UTAPHBLIM
pacnuckam J10jokibl ObITh 3aperucTpupoBadbl B Coenunennbix Illtatax Amepukn, CoenMHeHHOM
Koponesctse Benukobpuranun wu Cereprodi HMpnanaum, ®@eneparuBuoii PecryGnuke [epmanus,
Pecny6nuke Kunp u(unu) B rocynapeTeax, seistolmxces wieHamu Esponeiickoro Cotosza 1 (uiu) ['pyniisi
paspaboTku ¢unHaHcoBsIX Mep no OGopsbe ¢ ormeiBaHueM jener (DAT®), CoupyxkectBa HezaBucumsix
["ocynapers.

10. Onpenenenne ONEHOYHOH CTOMMOCTHM IieHHBIX Oymar, cocraBisitounx aktuBel Doupa, He
Npe/lycCMOTPEHHBIX B IyHKTaX 5-8, ocyuiecTrisercs B nopsaake, ycraHosineHuom llonoxenuem.

11. B pacder cTOMMOCTH aKTMBOB MaeBOr0 HMHBECTHIIMOHHOrO (POHAA TPUHHUMACTCS TaKXKe
neburopcekas 3a/10/KCHHOCTD, BO3HHKINAS B PE3YJIbTATE COBEPLICHHS CENOK C AKTHBAMM.

JleGuTopckas 3a10/KEHHOCTE TIO MPOLUCHTHOMY (KYMOHHOMY) JOXOAY 10 COCTABISIOL{MM AKTHBbI
aKIIMOHEPHOI'0 HHBECTHLMOHHOIO (JOHJIa WIIM AKTHBBI MAEBOr0 WHBECTHIIMOHHOIrO (OHAA JAEHEIKHBIM
CPEeJICTBAM Ha cueTax M BO BKJIAJaX M LEHHBIM ODymaram MpHHUMaeTCcs B pacyeT CTOMMOCTH aKTHUBOB B
CYMME, WCYHCIICHHOH WMCXOAA M3 CTaBKH IMPOLIEHTa (KYMOHHOrO A0X0Jia), YCTaHOBIEHHOH B JIOTOBOpE
GaHKOBCKOTO cuera, A0roBope GAHKOBCKOrO BKIaAa WM pPEIEHMM O BbIMYCKe (O JOMOJHMTEIBHOM
BBIMTYCKE) 3MHCCHOHHBIX LIEHHBIX OyMmar.

B cnyuae ecnu geburopckas 3a40/DKEHHOCTb, BOZHMKIIAS B PE3y/bTaTe COBEPIIEHMS CHENOK C
aKTHMBaMH aKI[MOHCPHOIO MHBECTHLMOHHOIO ()OH/1a WK aKTUBAMHU NAEBOT0 MHBECTHIIHOHHOTO (oHOa, He
morawieHa 110 MCTe4eHHWH 6 MecHleB ¢ JlaThl, KOrAa OHA J0J/PKHA ObITh MOralicHa B COOTBETCTBHH C
YCNOBHAMM C/IE/IOK, CyMMa 3TOH 3aJl0/DKEHHOCTH YMEHBIUIACTCs IS liejeil OnpeaencHUs CTOMMOCTH
YHCTHIX aKTHROB Ha 30 1POIIEHTOB - HA AaTy UCTEYEHUS YKa3aHHOTO 6-MeCS4YHOro CpoKa, a B JajibHeHieM
CyMMa HenoraiieHHol 3a10J1KeHHOCTH €XKCIHCBHO YMEHBIIACTCS Ha BEJMYHHY, OlpeaesiaeMylo HCXOs
13 30 OpoOlLICHTOB I'0/IOBBIX.

12. He npun1MatoTes B pacueT CTOMMOCTH aKTHBOB 11a€BOI0 MHBECTULIMOHHOTO (hoHaa:

12.1. HauWCNCHHBIN NPOLIEHTHBIH (KYTOHHBIA) TOXO/ MO HEHHBIM OymMaram, COCTARIAIOUIMM aKTHBBI
NaeBoro HHBECTHLHMOHHOTO (POHAA, B cllyvae ONyOIMKOBaHUS B COOTBETCTBHH C (ICACPAJILHBIMH 3aKOHAMM
M WHBIMU HOPMATHBHBIMHM I1paBoBbIMM akTamMu Pocculickoli @Depmepauuu cBejieHMH O [pocpouke
MCTIOJIHEHUA SMUTEHTOM 00s3aTe/ILCTBA 110 BhIMAATE YKa3aHHOIO /IOX0/1a WUIIH CBE/ICHUI O NPUMEHCHUH K
SMHUTEHTY npoLe/yp OaHKpOTCTBa;

12.2. oOwbABNCHHBIE, HO He [MOJYYCHHbIE [IMBUAEHIbl MO aKLUHAM, COCTaBJISIONIHM AKTHBbI
aKLMOHEPHOTO0 HHBECTHIIMOHHOTO (JOH/1a MIIM AKTHBBI ACBOr0 WHBECTHIIMOHHOTO (HOHAA;

12.3. Hauucnennble, HO HC MOJyHeHHbIE TOXOIbl [0 MHBECTHIMOHHBIM MasM 3aKPBITHIX MacBbIX
MHBECTHLIMOHHBIX (DOHJIOB, COCTABJISIONIHM aKTHBBI 1A€BOI0 HHBECTHIIMOHHOTO (hOHAA;

IV, Onenka BeTHUYKUHbBI 00S3aTENLCTB
MAaeBOro UHBECTUIIMOHHOTO oA

1. Benuunna ob6s13aTeNLCTR ynpasistonleii KOMIIaHUH NABOr0 UHBECTUIIMOHHOTO (DOH/IA 1O BbIj1aue
WHBCCTHLIMOHHBLIX [1a€B CYHTACTCA paBHOH CYMME JICHEXKHBIX CPEJCTB, MOCTYMMBIUHX B OMIaTy
WHBECTHLIMOHHBIX 11a€B.

2. Benuuuna o006s3aTenbCTB YUpaBAOIeH KOMIAHMKM [AEBOr0 HMHBECTHLUHOHHOrO (oHaa no
BBIILIATE JCHCKHOH KOMIMEHCALMU IIPH TOralleHWHM MHBECTHUIIMOHHBIX MaeB CUYMTACTCs PABHOH Cymme
JIEHEKHOH KOMIIEHCALIMH, NO/IIekKAalICcH BhInare.

3. Benuuuna o0043aTENLCTB YNpaBisioOlledl KOMMAHWMM I1A€BOTO MHBECTHIIMOHHOTO (hOH/a,
WHBECTHLIMOHHbIE MAW KOTOPOro OOMEHMBAIOTCA Ha MHBECTHLUMOHHBIE TMaW JIPYroro MacBoro
MHBECTHLIMOHHOTO (hoHa, nMo mepejaye JIEHEKHbIX CpeAcTB M (WIM) HMHOrO MMYHIECTBA B MacBOM
HHBECTHUMOHHBIH ()OH)I, HA MHBECTHLIMOHHBIE 11al KOTOPOrO OCYLUCCTBIIACTCA OOMEH, CUHTACTCS PaBHOM
CyMME [CpPCAaBaeMbIX JICHCHKHBIX CPEACTB M (MAM) OLCGHOYHOH CTOMMOCTH MHOrO MepeaBaeMoro
MMYLIECTBA Ha JaTy UX Nepe/iayu.



4. Benuuuna obg3aTeNILCTB 110 BO3MEILUCHHIO 3a CHET HWMYUIECTBa, COCTaBJIAIOIIETO raeBoi
WHBCCTHIIMOHHbIA (l]OH,E[, COOCTBEHHBIX JCHEXKHbIX CpeucTB yl'[p&BHSI[-OLLlEﬁ KOMITAHHH, UCIIONB30BaAHHLIX
CHO JUIS BBITUIATHL JICHEKHOHW KOMIEHCAlMH B CBA3M C MOTralieHueM HHBECTHIUHOHHEIX NMacB, CHHUTACTCA
paBHOFI CYMME YKasaHHBIX JICHSKHBIX CPCIOCTB.

5. Besmuuna o00A3aTeNbCTR MO IMOTAILEHHIO 3@ CHET MMYLLECTBA, COCTABJIAIONIEr0 MaeBOM
MHBECTHUMOHNLIA (OHA, 3aiiMOB M (W/IM) KPEAWTOB, MOMYYEHHBIX YIPABIAOLICH KOoMMaHued nns
roramenys WHBCCTHUHOHHBIX MaecB, OMPEENACTCA MCXOJ/id W3 CYMMBI 3aiMOB (KpeaMTOB) M pasMepa
IIPOLIEHTOR M0 TaKUM 3aiiMaM (Kpeauram).

6. Peseps mnpejAcCTORIMX pacXO/JOB Ha BHIILIATY BO3HATPAXKIACHHA YNPaBASIOWEH KOMIIAHHH,
CMelHANU3UPOBAHHOMY  JICMO3UTAPUIO,  ayAMTOPY [aeBOro  WHBeCTHlMOHHOro  (QoHja,  nuiyy,
OCYLUECTBIISIIOUICMY BEIEHHE pCCCTpa BIIAJIENbLEE MHBCCTHIIMOHHBIX [12CB [1aCBOI0 MHBECTHLHMOHHOTO
donsa, Qopmupyercs HapacTalOIMM HMTOTOM B TEYEHHME KAJICHAAPHOTO TOJa MNyTEM e€XKeAHEBHOro
YBEIMUEHHUSA Ha CYMMY, pPaBHYK) OJIHOH TpHCTA IUECTHIAECAT IMATOH (TPHCTA LUECTHLIAECAT LIECTOMH)
pacueTHOH Be/UYHNIbl BOSHATP@K/IEHHUS Ha JaTy ONpPE/IeSIEHHs CTOMMOCTH YHCThIX aKTHBOB.

Pacuernas BenMuMHA BO3HArPKICHWS  YNPABISIOUIECH KOMIIAHMH, CHELUHATM3UPOBAHHOMY
JIeNO3UTapUIo, ayIMTOPY, JIMILY, OCYLLECTRIISIOIEMY BCACHHE peecTpa BiIa/Ie/bIIER HHBCCTHLIMOHHBIX TacB
[12€BOTO HMHBECTHLMOHHOrO (hOHAA, cuuTaerTcs paBHOH ofLuemy pasmepy BO3HArpaKACHHMA YKa3aHHLIM
JMuaMm, TMpelycMOTPEHHOMY B TMpaBuilaX JIOBEPUTCIIBHOIO YIIPaBiACHHS MacBbiM WHBECTHLIHOHHBIM
donoM.

Jlna onpenenenus pacueTHOH BENUYMHbI BOZHArPKACHHA 3HAUYCHHME CPEHErojIoBON CTOMMOCTH
HYHUCTBIX AKTHBOB YMHOXKACTCs Ha pasMep BO3HArPAKIECHHMA YKa3aHHbIM JIMIaM, MPelyCMOTPCHHbIH B
MpPaBHJIaX JIOBEPUTEC/ILHOIO YIPABJICHHS 11AEBLIM WHBECTHLMOHHBIM (QOHIOM.

Pasmep copMupoBaHHOro pes3epea Ha BBIIUIATY BO3HATPAXKICHHUS YNPABASIOLWIEH KOMIAHWH,
CMCLUHAIIM3UPOBAHHOMY  JICTIO3UTAPHIO,  AyAMTOPY 11a€BOr0  WHBECTHUMOHHOIO  donaa,  nMily,
OCYUICCTBIIAIONIEMY BCACHHE pEecTpa BJIAJE/bIIEB HHBCCTHIIMOHHBLIX 11a€B I1aCBOr0 WHBECTHLMOHHOIO
(oHaa, yMeHbIIaeTCs Ha CYMMBI BbIILIAYHBACMOrO B TEYEHMC KAJCH/AAPHOrO rojla BO3HArPaXKICHHs
YKa3aHHBIM JIMLIAM,

He wcronb3oBaHubie B TEUCHHE KaJICHIAPHOTO roa pe3epBhl, PeayCMOTPEHHbIE B JJAHHOM MYHKTE,
MONIEKAT BOCCTAHOBJIEHHIO.

7. Peseps mis BO3MENIEHHS PacXo/l0OB, CBA3AHHBIX C [OBCPHUTCIILHLIM YIIPaBIEHHEM 3a CYET
MMYIIECTBA, COCTABJIAIOUIEr0 OTKPBITHIA NaeBoi HHBECTULIMOHHBIN QOHJ, He opMHUpyeTcs.

Pacxoppl, cBs3aHHble C CcOBEpiliCHMEM cJenoK ¢ umyuecrsoM DOHMA, TPOM3BOMATCH 3a CUeT
UMYILECTBa, cocTasngomero Mo U yMeHpaoT uMylnecteo @onaa. CnvcaHue pacXodoB, CBA3aHHBIX ¢
obcnyxuanreM Donjia, MPOMIBOAKUTCS B COOTBETCTBHH CO CIIEAYIOILMMH TIPABHIIAMH:

7.1. Pacxonpl, cBs3anuble ¢ 0GCIy)KMBAHMEM W MpoOBejeHMeM onepanuii ¢ GaHKOBCKOro cuera
¢donna, oTHOcATCA K pacxojiam B JCHB MOJy4eHMs GaHKOBCKOM BBINMCKHM (MEKTPOHHON KOMWH) O
CIHCAHHH TAaKHX pacxoioB, HO HE INo3jHee crenywouero pabodero JHA 32 JHEM BBIMHMCKH,
CBH/IETEJILCTBYHOIEH O CIIMCAHHUHU BbilliEyKa3aHHbIX PaCX0A0B cO cueta (GoH/a;

7.2. Pacxojibl, CBA3aHHbIE C JIOBEPUTENBHBIM yripaBiienuem @oHaa, npejycmorpertsie [IpaBunamu
JIOBEPUTENIBHOrO ynpasjieHus (PoHAa, OTHOCATCS K pacxofdaM H CIMCHLIBAIOTCS B JIEHb [10JYHeHHS
OaHKOBCKOM BBINTMCKH (3/1CKTPOHHON KONKHM) O CIIMCAHMH TAKHX PACXOJ0B, HO HE 103/IHEE CIEAYIOUIErO
pabouero JiHs 3a JIHEM BBIMHCKH, CBUCTENLCTBYIOUICH O CIIMCAHMM BhILIEYKA3aHHBIX PacXoJloB CO cyeTa
doHpa.

PacueTnas BejMYMHA PacXoHOB, CBA3aHHBIX C JIOBEPUTENbHBIM ylipaBiieHuem DoHIOM,
NOJUISKALUIMX BO3MELICHHIO 3a CHET MMYIINECTRA, cocTapistouero oy, 3a KaleHIApHEBIH roj cuuTaeTes
PaBHOW MaKCMMallbHOMY pa3Mepy pacXofoB, TIpelycMOTpeHHoMY B IIpaBunax JIOBEPUTENLHOTO
ynpagicHus DoHnom.

7.3. Bosuarpaxaenne Ynpaenstouwed komnanuu, CreuuanvsMpoBaHHOTO NEMNO3WTapHs, JIMLIa,
OCYMUIECTBIISIONIEr0 BEACHHWE PEECTpa Bilajle/iblleB HHBECTHLIMOHHBIX naeB DoHAa, cuUMTacTCs PaBHOM
CyMMe KPCAMTOPCKOH 3aJ0JUKEHHOCTH, OMNpEAeNeHHO# Ha JaTy OnpejiesieHusi CTOMMOCTH YMCTBIX
akTveoB Domja Ha nocne/HUA pabouuii nens mecsua.

Bosnarpaxaenue ayauropa dohja, CHUTACTCS paBHBIM CYMMC  KPCAHWTOPCKOW 3a/I0JIDKEHHOCTH,
OIIPEIC/ICHHOW B COOTBETCTBMM C JOrOBOPOM M CUETOM Ha OMiaTy yciyr ayaurtopa. Kpenurtopckas
3a[l0JUKEHHOCTL ayuTopy DoHja oTpakaeTcs B JIeHb TONy4eHUs OAHKOBCKOM BBINMCKH O CMHCaHHMH
TaKWX Pacxoj0B, HO HE MNo3jHee paboyero JHs CIACOYIOLIErO 32 AHCM BBITIUCKH, CBHICTEIBCTBYIOLIEH O
CMUCaHKH BbILLICYKA3aHHBIX PACXO/I0B CO cyeTa (hoHaa.
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CnucaHMe KpeJIMTOPCKOM 3alO0JKEHHOCTH 110 BO3ZHATPAXK/IEHUAM YNpaBnsioleid KOMMaHHH,
Cnenmanu3MpoBaHHOIO  JEMO3UTapHs, JIMLA, OCYIIECTBJAIOUIEr0  BEACHWE peecTpa BJafe/bLes
HHBECTHIIMOHHBIX Maes doHna, aynuropa GoHAa, OCYHIECTBASETCH B JACHb NOMY4YeHHA OaHKOBCKOM
BBIMTMCKM, HO HE 1103/1Hee CIeIyoLero pabo4ero Hs 3a THEM BBIMHCKH, CBHACTE/ILCTBYIOLUEH O CIIMCaHHH
BBIIEYKA3aHHBIX BO3HAarpaxacHuil co cuera Qoma.

Paszmep Bo3Harpaxenwii onpenenseTcs WCXOAS M3  CPEJIHEroJIOBOH CTOMMOCTH  HYHCTBIX
aktuBoB. Jlna onpenenenus — pacyeTHOW — BeJIMYMHBI  BO3HArpPaXK/IEHWI NPUHWUMACTCS 3HAuYeHHe
CTOMMOCTH YMCTBIX aKTHBOB Ha [IOCJICAHION JIaTy €e ONpejlesieHus, IIpeJIIeCTRYIOUIYIO JiaTe
ollpeJie/ieHns pesepBa BO3HATPAKICHHIA.

8. Besimunna 0643aTenbCTR M0 yIulaTe CyMM CKHMIOK C PAaCUeTHOH CTOMMOCTH MHBECTHIIHOHHOIO Tias
(HambaBOK K pacyeTHOM CTOMMOCTH WHBECTHLUMOHHOTO Tas) YNpaeisiolliell KOMIIAHWW TaeBoro
MHBECTHLMOHHOIO (onaa u (MaM) areHTam Mo Bbljade, MOTalleHUK) W OOMEHY MHBECTHLIMOHHBLIX MACB,
CUMUTAETCA PABHOW CYMME KPEJIMTOPCKOH 3aI0/DKEHHOCTH MO yruiate cyMM Haji0aBoOK (CKMIOK) areHTam Ha
JlaTy onpejielleHUst CTOUMOCTH YUCTHIX aKTHBOB.

V. Pacdetias cTOUMOCTb
HHBECTHIIMOHHOTO Mnasg nacBoro HHBECTUILIHOHHOIO (]JOHJ_Ia,

1. PacueTHas CTOMMOCTb MHBECTULIMOHHOI'O 11as TIA€BOTO HHBCCTHLHOHHOI'O d)mma onpeaeniacTes
MyTeM JICJIEHHWA CTOMMOCTH YHCTBIX aKTHBOB dJOlI,Ela Ha KOJIHYCCTBO MHBCCTHLUHMOHHBIX IIACB 110 JaHHbLIM
peecrpa BIAnENbUCB HWHBECTHLHOHHBIX [aes 3TOr0 NaeBOro HHBECTHLHOHHOIC rbor—ma Ha MOMEHT
OnpeaencHus pac'-le'ruoi»'l CTOHMOCTH.



