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. OBuike nonoxkeHus

1. Hacrosmmue IlpaBuna ycTaHaBnMBalOTCS Ha KajlcHAapHbId roa B coorsetcTBuUU ¢ [Ipukazom
DCDOP Poccun ot 15 urona 2005 r. N 05-21/n3-0 «Ob YTBEPKJIEHHWH TTIOJIOXKEHKWA O INTOPAIAKE
U CPOKAX OIIPEJEJIEHUA CTOMMOCTHM YHMCTBIX AKTHBOB AKLHWMOHEPHbLIX
MHBECTHULIMOHHLIX DOHJIOB, CTOUMOCTH YHUCTBIX AKTHUBOB ITAEBbBIX
MHBECTUILIMOHHBLIX ®OH)JIOB, PACUETHOU CTOUMOCTU HUHBECTUIMOHHBIX TIAEB
ITAEBBIX HMHBECTHULIMOHHBIX ®OHJ0OB, A TAKXE CTOUMOCTH YHUCTBIX AKTHBOB
AKIIMOHEPHBIX MUHBECTULIMOHHLIX ®OHJIOB B PACYHETE HA OJIHY AKILUIO», nance -
I Tonoxenue.

2. Buecenne wu3menenuii B [lpaBuna B TeuweHwe KaJleHJApHOro roja JoMyckaercs B
MCKITFOUMTE/IbIbBIX ClIyHasX, B TOM UMClie, B Cllyyae BHECEHHS! M3MEHEHHH B HOPMATHBHBIC [1PABOBbBIE AKThI,
NPHOCTAHOBACHHS ACHCTBUS MM aHHYJIMPOBAHMS JIMLIEH3UW OPraHU3aTopa TOPrOBAM HAa PhIHKE LIEHHBIX
Oymar, no pesysbTatam TOProB y KOTOpOro ONpe/IeNFeTCs NpU3HaBaeMas KOTUPOBKa LICHHBIX Oymar.

3. TlpaBuna W U3MeHEHWs B HUX MPEACTABIAIOTCS YNPaBistolleH KOMIAHUEH B YBEIIOMHTEIBHOM
nopsjke B QrefiepanbHblii Oprai UCIIOMHHUTENLHOH BIACTH MO PHIHKY LEHHBIX Oymar B Teuenue 5 pabouux
LOHEH ¢ JaThl WX YTBEP)KJIEHHS YIOJHOMOYEHHbIM OPTaHOM  YIMpPABIAIOIIEH KOMIIZHUM [1a€BOTO
MHBECTHUIIMOHHOrO (JOHJIa W COIJIACOBAHHA CO CICLHAIM3UPOBAHHBIM Jlerio3uTapueM GoHJIa TyTeM
HarpageJieHH!s 3aBePEeHHbIX B YCTAHOBIIEHHOM TNopsijike Koruu [IpaBuil U U3MeHeHH B HUX HA OyMarkHOM
HOCHTCIIEC. K H3IMEHEHHAM B lipaBHJIB npu.rlarae'rca IIHCBEMEHHOE [I0jACHEHHE NpHUYHH BHCCCHHA 3THX
U3MCHCHHI.

4. HWndopmauus, conepikautascs B [IpaBunax, NOMNEKHT PaCKphITHIO B COOTBETCTBMM €
HOPMAaTHUBHBIMM MPAaBOBLIMM aKkTaMu (eaepanbHOro opraHa UCHOJHUTENbHONH BJIACTH 110 PBIHKY LEHHBIX
Oymar.

II. CTOMMOCTE YHUCTHIX AKTHBOR
NMaeBoOro HHBECTHIMOHHOTO (JOHIA

1. CrouMOCTE YHCTBIX AKTHBOB I1a€BOI'0 MHBECTHULIMOHHOTO cbm—ma (nanee - CTOMMOCTB YHCTBIX
aI{THBOB) onpeuciaeTea Kak pasHuila MOExKOyY CTOMMOCTBKY AaKTHBOB 3TOro C]JDH,[!,& W BENHUYMHOMN
00s3aTelIbCTB, NOANICHKAILIHX HCIIOJIHEHHMIO 3a CHET YKa3aHHBIX AaKTHBOB, Ha MOMEHT ONpeaclicHU
CTOMMOCTH YMCTBIX aKTHBOB.

2. BeipaskeHHble B WMHOCTPAHHOH BaliOTe AKTHBBI MACBOrO MHBECTHIMOHHOrO (oHaa, a Takke
00s3aTe/IbCTRa, [OJUICKALIME MCMOJHEHUIO 33 CYET YKAa3aHHbIX AKTHBOB, MPHMHUMAKOTCS B pacuer
CTOMMOCTH YMCTBIX AKTHBOB B pybnax mo kypey LleHtpansHoro Ganka Poccuiickol denepauuu Ha
MOMEHT OIpEee/ICHHA CTOMMOCTH YUCThIX AKTHBOB.

3. CpEﬂHCFOJ‘l{)Baﬂ CTOMMOCTbL HHUCTBIX AKTHBOB NMAaeBOro HHBECTHUHOHHOTO LI)OHJI,EI, pacCcHUThIBACTCH
KaK OTHOLUCHHWE CYMMbI CTOMMOCTH YHCTBIX aKTHBOB Cl)(}H,Ela Ha KaxK/1bli qCHb KancHOapHOro rojia K 4uciy
JHeH B KaJIeHIapHOM roay.

B pacuer CpenIIeFOHOBOﬁ CTOMMOCTH HHCTBIX aKTHBOB MNPHHUMACTCA 3HAYCHHE CTOMMOCTH YHCTBIX
dKTHBOB Ha COOTBGTCTB}"TOIII.Hﬁ ACHR KajllcHOapHOro roja, a €cjM Ha 3TOT ACHB CTOHMOCTE YHCTHIX
AKTHBOB HE onpeaendanach, - Ha MOC/ACIHUH ACHb ee OnpeneseHu, npenmecraymmuﬁ TAKOMY AHKO.

4. CToMMOCTh YHCTBIX aKTHBOB [aCBOI0 MHBECTHIIMOHHOrO (OHJIa, B TOM YMCIie CpejIHeroaoBas
CTOMMOCTh YWCTBIX AaKTHBOB, a TaKkxke pacyeTHas CTOMMOCTb WHBECTHLMOHHOTO Mas MaeBoro
HHBECTHLIMOHHOrO (poH/ia onpeaensercs Kakablil pabounii geHb B pyOIIsX ¢ TOMHOCTBIO HE MEHbLICH YeM
A0 2 3HAaKOB rocne 3ansTod no cocrtosHWio Ha 20 yacoB MOCKOBckoro epemeHd. Ilpu onpeneneHuu
CTOMMOCTH YMCTBIX AKTHBOB YUMTBIBAIOTCS M3MCHCHUS B aKTHBAX [aeBOro MWHBECTHLMOHHOro Gonaa u
oba3aTenbeTBax, MOMICKALIMX MCIOMHEHUIO 3a CYET YKa3aHHbIX aKTHBOB, TNPOHW3OUICALIME B MEPHOA
MEX]1y MPEALIECTBYIONMM U TCKYLLIMM MOMEHTaMH ONpee/ieHHs CTOMMOCTH YHCTHIX aKTHBOB.
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4.1. B cnyvae npuoCTAHOB/ICHUS BbIJIAUM, NOrauieHus 1 0OMeHa MHBECTHLIMOHHBIX [1aeB CTOUMOCTh
YUCTbIX AKTMBOB NAEBOr0 MHBECTHLMOHHOTO (JOHAA OMpejenseTcs Ha JaTy BO30OHOBJIEHHS MX Bbiau,
noratieHus U 0omMeHa;

4.2. B cnyuae npekpallleHUsl MAaeBOr0 HHBECTULMOHHOTO (JOHNA CTOMMOCTbH YMCTBIX aKTHROB
Naceoro HHRECTHIIMOHHOTO (hOHAA ONpeNeseTess Ha AaTy BO3HUKHOBCHUS OCHOBAHUS ero MPeKpalleHus.

5. OkpyrieHue pacCHHUTBIBAEMBIX 3HAUYCHUH MPOM3BOJMUTCA Ha TMociie/iHeM  apuMEeTHHECKOM
AEHCTBHH.

I11. OueHka CTOMMOCTH AKTHBOB
MaeBOro HHBECTHUIIHOHHOTO (onia

1. CToMMOCTh aKTHBOB TIAEBOI0 HHBECTHLIHOHHOI'O cbmma OTIpEJISNIACTCA KaK CyMMa JEHCXKHBIX
CPEACTB Ha CHETax, BO BKIalax H OLEHOYHON CTOMMOCTH MHOIQ HMYLICCTBA, COCTABJIAIONICTO aKTHBBI,
KOTOpas onpeaenaeTcsa B COOTBETCTBHH ¢ HACTOAIIMMHA npaBHﬂaMH.

2 C}’MM& JACHEKHBIX CpCACTB Ha CUHETAX W BO BKJIanax, nNpuHHaUICKAUHX TacBOMY
HHBECTHIIHOHHOMY (bOH)Iy, onpeaendacTes Ha OCHOBAaHHH OaHKOBCKOH BBIMMHCKH 110 COOTBETCTBYHOILIEMY
CHETY Ha Jaty €€ IOJIVUCHHA, HO HE TO3/1HEE CNIEAYIOHICTO paﬁoqero JAHS 33 JAHEM BBIITHCKH.

3. BauucncHue (criMcanue) HeHHbix Oymar B (M3) umyuiectro (a) MoHaa ocyllecTBAAETCA 10 AaTe
BBIMMCKH O JIBUKEHUHM 10 CHETY JEMOo, HO He Mo3/Hee clenyollero paboyero Jibs 3a (JakTHYecKol JaTol
NpoOBe/IeHHs ONepalH.

4. Jing olueHKH LeHHBIX OyMar, JOMYyLIEHHBIX K TOpraM pOCCHHCKUM Opralu3aTopoM TOProBJIM Ha
pelHKE IIeHHBIX OyMmar, 3a HMCKIIOYeHHeM oOnurauMid BHEIUHMX OOJMrauMoHHBIX 3aiiMoB Poccuiickoit
deacpally, HCIOJIB3YIOTCA NPU3HABAEMble KOTHPOBKH, OOBSABICHHBIE CIIE/YIOIHMH OpraHn3aTopamMu
TOPTOBJIH (Aajlee — OpraH|u3aTOPhl TOPrOBIIH):

- 3akpsiToe akLuoHepHoe obimectBo «Dongosas 6upxxa MMBBy;

- OtkpelToC akuuoHepHoe obuecTro «Pongosas 6upika «Poccuiickas Topropas cucTema.

B ciyuae eciu npusHaBaemas KOTHPOBKAa MO  1ieHHO# Oymare 1o pesynbratam Topros 3A0
«DoHaoeas Oupxa MMBB» oTcyTcTBYeT, npMsHaBaeMas KOTHPOBKA OIPEIACISETCs MO pe3yJibTaTam
Toproe OAQ «@ouposas bupska PTCy.

[Ipu onpenenetuy 01leHOYHOM CTOMMOCTH IieHHBIX OyMar Al pacuera CTOMMOCTH YHCTBIX aKTHBOB
@oHa HMCHOJBL3YIOTCS 3HAYEHUA NPH3HABAEMBIX KOTHPOBOK, OMNpENeNseMble OPraHM3aTOPaMH TOProBIIH,
C TOMHOCTBIO /10 MATOrO 3HaKa Iocie 3ansaTo.

[lpu3naBacmasi KOTHMpOBKA LieHHOM Oymaru onpejesnsiercss B [OpPAAKE, YCTAHOBIEHHOM
ITonoxenuem.

5. OueHovHas CTOMMOCTH IIEHHBIX Oymar, JIOMyIEeHHBIX K TOPram pPOCCHHCKMM OpraHu3aropom
TOPTOBJIM Ha pbIHKE LCHHBIX Oymar, 3a HCKmoYeHueMm O0aMranuit BHeIIHUX OOJMTalMOHHBIX 3aHMOB
Poccuiickoii Menepanmy, NpW3HACTCS PaBHOW MX MPH3HABAaeMOH KOTHPOBKE, OTIPE/IENIEHHON 3THM
OpraHW3aTOpPOM TOPTOBJIM Ha PhIHKE LLEeHHBIX Oymar B nopsjike, ycraHopjieHHom llonoxenuem, B cnyuae,
€CIM NpH3HaBaeMmas KOTHPOBKA YKA3aHHLIX LEHHBIX Oymar He MOKeT ObIThb OIpe/le/icHa B TMOpAAKE,
YCTAHOBJIEHHOM IMonoxkenuem (IlC]II!hIC 6ymars~1 HE UMEIOT I'IpH3HaBa(:‘MOﬁ KOTHpOBI{H), B TOM 4HCJIC, CCITH
Ha JaTy pacueTra CTOMMOCTH aKTHBOB POCCHICKHM OpraHM3aTOpoM TOPTOB/H Ha pbIHKE LEHHbIX OyMar He
IIPOBO/IMJIUCE TOPTH, a TaKikKe, eClNH LeHHble Oymaru, npuoOpeTeHHbIE Ha TopraXx y poccHiickoro
OpraHM3aTopa TOProBJ/IM HA PbIHKE HEHHBIX OyMmar, MCKIIOUEHbI U3 CIIMCKA LEHHBIX OyMar, JonylieHHbIX K
TOpram, OLIEHOUYHAs CTOMMOCTD YKAa3aHHbBIX LHEHHBIX OyMar onpeielisieTcs B CleayolleM nopajixe:

l) olieHo4Has CTOMMOCTB oﬁﬂurauuﬁ, 10 KOTOPBIM HCHOJIHCHBI 0Bs3aTENLCTBA 110 BbIILIATE CYMMBI
OCHOBHOI'O nojara, npHu3HacTesd paBHOﬁ HYJIKO € OaTbl MOCTYIUIEHHA B COCTAB aKTHMBOB aKLHOHCPHOro
HHBECTHLIHOHHOIO C]]OH,E[a HJIM aKTHBOB NacBoro HHECCTHIIHOHHOIO q}onna JICHCKHBIX CPCACTB HIIH HHOIO
HMYUECTBEHHOI'O DKBHBAJICHTA B CHCT NoralicHHMA YKa3saHHBIX oﬁnurauﬁﬁ;
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B Clly4ac HCHCINONHEHHA MPCAYCMOTPECHHOIO obsMraiMelt obs3aTensCcTBa Mo BbirLIaTe CYMMBI
OCHOBHOI'0O [I0/Ira OLEHOYHAs CTOMMOCTL TakuX oOJiMraiui mo WercdeHMM 7 AHCH ¢ J1aThl OKOHYaHHUS
CPOKa HCIIOJIHEHHA YKa3aHHoro obs3aTenbeTBa olipe/ienfaeTcs no CbOpMyJ'lCZ

S = max[0; ((0,7 = (i - 7) x 0,03) x Sy )1,

rae:

S = OLIEHOYHad CTOMMOCTB DﬁﬂHfﬂLlHl:‘] Ha jgarty onpencsicH|ua CTOMMOCTH aKTUBOB
AKHHOHEPHOI0 HHBECTHIIHOHHOTO d)Ol{Jla WIJIHK MaeBoro HHBECTULIMOHHOI'O d)orma;

Si - OHCHOYHas! CTOMMOCTb YKasaHHbixX OGJTHFBLLHﬁ Ha [OaTy MCTCHEHHUA [IPC/IyCMOTPCHHOTO HMH
CPOKa MCNOHCHHUA 00a3aTeNnbCTB MO BHIILJIATE CYMMbI OCHOBHOT'O JIOJITaA,

i - KOJTAYCCTBO [IOJIHBIX KalleH/1apHBIX ﬂIieﬁ, NpoUieiUIMX C JlaThl OKOHYaHKWA CpOKa HCIHOJHEHHS
00sA3aTe/ILCTB 110 BBIIUIATE CYMMBI OCHOBHOI'O [10JITd, npc,aycmm*peuﬂoﬁ YKa3saHHbIMH 06nu1‘aunumn;

B Cliy4ae oIyO/IMKOBaHUsl B COOTBETCTBUH C 3aKOHOAaTeLCTBOM Poccniickoii Menepaumn ceeienni

O MpU3HAHKH IMHUTCHTA 00/Mranuii GaHKpPOTOM OLEHOYHASs CTOMMOCTHL OOJIMralliii TaKOro 3MMTCHTA ¢
JaThl OIIyﬁﬂHKOBaHHH YKa3zaHHbIX CBCJ‘]GHHI‘:I npu3HaeTcs paBIIOﬁ HYITH.

2) ollenoMHas CTOMMOCTh MHBIX LIEHHbIX Oymar npu3HaeTcsi paBHOM MX MOC/HeaHeH MpH3HABaeMOi
KOTHPOBKE, @ €C/IA ¢ MOMEHTAa MX NpPHOOPETCHHS OHH He HMeJIM MPHU3HaBaeMOi KOTHPOBKH, - LCHC
npHoOpeTeHHs ITHX LEHHBIX OyMar, paccuMTaHHOI 110 METO/Iy OLIEHKH No cpeiHeii croumoctH (0e3 yyera
pacxo/loB, CBA3AHHBIX ¢ WX NpUOOpeTCHHEM), T.€. IMyTEM JENCHHS CTOMMOCTH NMPHOOPETEHHS LEHHbIX
Oymar Ha WX KONMYECTBO, CKJI4[BIBAlOLIUXCS, COOTBETCTBEHHO, W3 CTOMMOCTH NpHOOpEeTeHHs U
KOJIM4ECTBA LCHHBIX OyMmar mo MX OCTaTKy Ha IMPE/IbUTyIIMH MOMEHT OMPEACTCHHS CTOMMOCTH HYMCThIX
aKTHBOB M MO LCHHBIM Oymaram, TMOCTYNMBIIMM B [EPUOI MEXAY MPEALICCTBYIOUMM M TEKYLIHM
MOMEHTAMH OIPE/IENEHHA CTOUMOCTH YHCTBIX aKTHBOR;

3) oueHo4yHas CTOMMOCTH WHBECTHULMOHHOTO Masi INaeBoro MHBECTHLMOHHOro (oHza npusHaercs
PaBHON DPACHETHOH CTOMMOCTH Mas Ha Jary Olpe/iesieHds CTOMMOCTH aKTHBOB, @ CC/IM Ha 3Ty JaTy
pacucTHas CTOMMOCTb HHBECTHIIMOHHOTO Tas He Oollpe/le/ianach, - Ha MOCHEeAHION JaTy ee pacueTra,
NpeALIeCTRYIOMICH AaTe ONpeJie/IeHU CTOMMOCTH AKTHROB.

6. OucHoyHas CTOMMOCTb LICHHBIX OyMar WHOCTPAHHBIX IOCYHapcTB (32 MCKIIHOYCHHEM LICHHBIX
Oymar, ykazaHHbIX B 1.7). LeHHbIX OyMmar MeKOyHapOAHBIX (MHAHCOBLIX OpraHu3alMii, a Takke
€BpOODTHralMii HHOCTPAHHBIX KOMMEPUYECKHX OpraHu3alMii MpU3HaeTcs paBHOM cpe/Hei LieHe 3aKpbITHS
puitika  (Bloomberg generic Mid/last), packpeiBaemoit uH(popMaionHoil cuctemoii  "baymGepr"
(Bloomberg). I1pn otcyrcTRHM Ha AaTy onpejie/ieH|s OLIEHOYHON CTOMMOCTH YKa3aHHbIX LCHHBIX Oymar
uHbopMauMK © cpeHeH LeHe 3aKphITHA PbIHKA OLEHOYHAs CTOMMOCTh YKa3aHHbIX IEHHBIX Oymar
NPU3HAETCS PaBHOM Mociie/inel cpeIHEeH LIeHe 3aKphITHA PHIHKA, a €CJIH C MOMEHTA NMPHOOpETeHH 11IEHHBIX
Oymar cpeflHss LleHa 3aKpbITHsI PbIHKA HE PACCYMTHIBANACH, - LICHC NMPHOOPCTCHUS YKA3aHHBIX LEHHBIX
Oymar, paccUMTaHHOH M0 METO/AY OIEHKM MO CpeaHeH CTOMMOCTH (6€3 ydera pacXo/l0B, CBS3aHHBIX C HX
npuobperenrem). B crnyuae ecnu nena nenHol Oymaru onpejessercs JiByMs W Gojiee opraHu3aTopamu
TOProBiav, W HHpOpMalus packpblBaeTcs B HHDOPMallMOHHOW cucTeme «baymGepr», ans uenei
onpeaeneHns PLIHOYHOH CTOMMOCTH UEHHBIX OyMmar NpuHHUMAaeTcs phIHOYHAS 1ieHa HeHHoH Oymarw,
oflpe/leNieHHas 110 PeIHOYHBIM C/IENKaM ¢ HauboJIbLIKM 00BLeMOM.

7. Oueno4nas CTOMMOCTb I'OCY/IAPCTBEHHBIX LeHHBbIX Oymar Poccuiickoit @Degepauuu ¥ LEHHBIX
Oymar MHOCTPAHHBIX rOCY/IAPCTB, YCJIOBUA 3MMCCHM M OOpalieHHs KOTOPBIX HE MNpeLycMaTphBaioT
BO3MOJKHOCTH MX oOOpallleHuss Ha BTOPWYHOM pBbIHKE, TpW3HAeTCs paBHOW lleHe WX npuobpereHus,
paccuUMTaHHOH MO METOJY OLEHKH 110 cpeiHelt crouMoctu (0e3 yuera pacxojiOB, CBS3aHHBIX C HX
npruoSpeTeHreM).

B cnyuae ecinu 10X010M TIO TocyapcTBeHHBIM 1leHHbIM Oymaram Poccuiickoit @enepauuu uiu
IICHHbIM  OymaramM MHOCTPaHHBIX TOCY/1apCTB, YCIOBMS 5MHCCHM M OOpauleHusi KOTOPbIX HE
HpeayCMATPUBAIOT BO3MOXHOCTH MX oOpallleHMs Ha BTOPMYHOM phiHKe, SBJSICTCS AMCKOHT, TO €CThb
paszHula MexTy HOMMHAJILHOH CTOMMOCTBIO LEeHHOW Oymaru M ueHoll ee npuobperenus (6e3 yuera
pacxo/ioB Ha NPHOOPETEHHE), WIIK JIMCKOHT W MPOLEHT (KYMOH), OLEHOYHAs CTOMMOCTb TaKMX LEHHbIX

-+



Oymar onpezienseTcss MCXOJSi W3 YCIOBHI HX SMHCCHM, COAEPXKALUMXCS B pPELICHWM O BBIYCKE
(1oMONHHUTENILHOM BbIITyCcKe) LIEHHBIX OyMar, M HOJUISKUT NepepacyeTy Ha JaTe OnpejiesieHusl CTOMMOCTH
YHUCTBIX AKTHBOB C YHETOM PaBHOMCPHOIO OTHECEHHH JIMCKOHTHOIO J/10X0jla Ha OLEHOHHYI CTOMMOCTh
TakuxX HeHHslX Oymar. Jlo mMomenTta mnepBoro mnepepacuera Takue LCHHbic Oymard OlLEHMBAIOTCH MO
CTOMMOCTH MX npuobperenus (0e3 yuera pacxonoB Ha npuobpereHue).

8. OueHovHas CTOMMOCTH AKIMH MHOCTPAHHBIX AKIHOHEpHBIX o0wmecTs u  obdiaurauui
MHOCTPaHHbIX KOMMEPYECKHX OpraHusalluii, MpoweamuX MNpoueypy JIMCTHHra Ha MHOCTPaHHOM
(onjioBoii Oupke (32 MCKIIOUEHMEM €BpOOOIMralWil), NMpU3HAeTCs pPaBHOH I1IEHE 3aKpPbITHS PbIHKA
yKa3aHHbIX 1leHHbIX Oymar 1o MUToram I10Cie/IHero TOproporo JHsS Ha yKa3aHHOH (onjloBoi Oupke nepen
JIATOH ONpe/e/leHHs WX OLIEHOYHOH CTOMMOCTH, a B Cly4ae, €CliM yKa3aHHbie LleHHbIC OyMarH npouuu
npoueaypy JNHCTMHra Ha ABYX Mnu Oosiee MHOCTpaHHbIX (OHIOBBIX Oupikax, - MO MTOraM MOCJIEAHEro
TOPIOBOrO JIHS Ha HHOCTPaHHOH (poH 10BOH OMpsKke, BbIOpaHHOH B cooTBeTeTBUY ¢ N.9 [IpaBun.

9. LlenHste Gymard MHOCTPaHHBIX TOCYAapCTB M ll€HHble OyMmarud Mex/1yHapoAHbIX (DHHAHCOBBIX
opraHM3ailMii MOTyT BXOJMTh B COCTaR aKTUBOB (OHAA NpU YCIOBUM, 4TO UH(OpMaIMs O 3asBKaxX Ha
NOKYIKY H/WIIM MPOJAXy YKa3aHHBLIX LEHHBIX Oymar pasmeuactcs WHGOPMAUMOHHBIMH areHTCTBAMH
baymbepr (Bloomberg) man Tomcon Peiitepe (Thompson Reuters), n1ubo Takue 1eHHbic Oymaru
obpataroTcs Ha OpraHU30BaHHOM PbIHKE LIeHHBIX OyMmar.

B cocrar akTHBOB OHAA MOTYT BXOAHTE aKLMH MHOCTPaHHBIX aKILIMOHEPHBIX 00111eCTR, nmaH (aKIHH)
HHOCTPAHHLIX MHBECTHIHOHHBLIX (oHAO0B, OO/MIrallMM MHOCTPAHHBIX KOMMEpPHECKMX OpraHu3almi,
MHOCTPaHHBIC JICIIO3UTAPHbIE PACIMCKH, €C/IH YKa3aHHbIC LeHHbIe OyMard NpoLuiv npoueaypy JHCTHHra
Ha OJHOH M3 creayroluX GoHIORLIX GHpK:

1) Amepukanckas (onjoBas Oupxa (American Stock Exchange);

2) Tonkonrckas ¢oHgosas 6upska (Hong Kong Stock Exchange):

3) Esponeket (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) 3axpsiToe akumoHepHoe obuiecTBo "donosas Gupka MMBB";

5) Hpnannckas ponngosas 6upska (Irish Stock Exchange);

6) Hcnanckas dponnosas dupka (BME Spanish Exchanges);

7) Hranesnckas ponposas dupka (Borsa Italiana);

8) Kopeiickas dupxa (Korea Exchange);

9) Jlonnounckas dhonnosas 6upska (LLondon Stock Exchange);

10) JlrokcemByprekas ormosas Gupxka (Luxembourg Stock Exchange);

11) Hacpak (Nasdaq);

12) Hemeuxas donnoas 6upixa (Deutsche Borse);

13) Heto-Hopkekas poujrosas Gupxa (New York Stock Exchange);

14) OrkpoiToe akironepHoe obmectso "®ouposas dupxka "Poccuiickas Topropas Cucrema';
15) Toxkwuiickas dbounosas 6upsxa (Tokyo Stock Exchange Group);

16) ®ouponas Gupxka Toponro (Toronto Stock Exchange, TSX Group);

17) @ouposas 6upska [lseiinapun (Swiss Exchange);

18) Illanxaiickas ponposas Oupxa (Shanghai Stock Exchange).

TpeGoBaHus HacToOsLEro IYHKTA HE paclpocTpaHaeTcs Ha [eHHble Oymard, KOTOpble B
COOTBETCTBUH C JIMYHBIM 3aKOHOM HMHOCTPAHHOIO OMHTEHTA HE MpeaHasHavyensl Ui nmyOauuHoro
obpauieHHs, a TaKAKe HA NaH (AKIHUH) HHOCTPAHHBLIX HHBECTHIHOHHLIX (JOHIOB OTKPBITOro THNA.



JInna, o0s3aHHbIe MO AKLUMSIM WHOCTPAHHBIX AKIMOHEPHBIX O0WIECTB, nasm (aKiMiM) UHOCTPAHHBIX
MHBCCTHLMOHHBIX (DOHAOB, OONWralysM HMHOCTPAHHBIX 3MHTEHTOB, WHOCTPAHHBIM JCTIO3UTApPHBIM
pacnuckam AoJikiibl OblTh 3aperrerpupoBanbl B Coeamnennbix llltarax Amepuxu, CoeauHeHHOM
Koponeecree Benukobputanuu u Cesepuoit HWpnanpuu, @epepatusnoit PecnyGnuxe [Mepmanus,
Pecnybunke Kunp u(unu) B rocynapersax, asisomuxcs unenamu Esponeiickoro Coroza u (wnu) [pynisbi
pa3paboTku (puHaHcOBBIX Mep no Gopebe ¢ oTmeiBanuem jeHer (PAT®), CoapyxectBa HezaBucHMbIX
["ocynapcrs.

10. OI'[PCJJ,EI]@HHS OIEHOYHOW CTOMMOCTH LIEHHBIX 6ymar, COCTARNAOUIUX aKTHBBI ¢>01ma, HE
NMpeayCMOTPEHHBIX B [IYHKTAX 5-8, OCYUICCTBAACTCA B NOpAAKEe, YCTAHOBJICHHOM [Tonoxenuem.

11. B pacder CTOMMOCTH aKTHBOB MaeBOr0 HHBECTHLMOHHOrO (oHHa npuHUMaeTcs Takke
NeOUTOpCKas 3a/10/DKEHHOCTD, BO3HHUKILAS B PE3y/IbTaTe COBEPLICHHS CAC/IOK C AKTHRAMM.

Jleburopckas 3a10/KEHHOCTH MO NPOLEHTHOMY (KYNOHHOMY) J0XOAY TIO COCTAB/IAIOUIMM aKTHBBI
aKLMOHEPHOro MHBCCTHLUMOHHOrO (hOHAA WM aKTMBbI [AEBOI0 WHBECTHLMOHHOTO ¢onja JeHEKHBIM
Cpe/ICTBAM Ha cHeTaX W BO BKIajaX M LUCHHbIM Oymaram NpHHMMacTcs B pPacdeT CTOMMOCTH aKTHBOB B
CYMME, MCUHUCICHHOH HMCXOAS W3 CTABKM NpOLEHTa (KyIIOHHOIO [I0X0/1a), YCTAHOBJICHHOHW B J0roBope
DaHKOBCKOro cuera, AoroBope GaHKOBCKOrO BK/IAAa MM PELICHHM O BbIMYCKE (O JOMOJIHUTEILHOM
BBIITYCKE) SMUCCHOHHBIX LIeHHBIX Oymar.

B cinyuae ecnu neburopekas 3a00/KEHHOCTb, BO3HMKLLUAS B pe3y/bTaTe COBCPIUCHHUS CJIENIOK C
aKTUBAMM aKLMOHEPHOrO0 MHBECTHLIMOHHOTO (OHIA UMM aKTUBaMH MacBOro WHBECTULMOHHOTO (hoHxua, He
norauieHa 1o UCTeHeHMHM 6 MCCALCB C JaThl, KOrja OHa [0/bKHA ObiTh MOramicHa B COOTBETCTBHH C
YCJIOBHAMM CJIEJIOK, CyMMa 3TOH 3a0/DKeHHOCTH yMEHbLUHAaeTcs Julsd uejiel onpeefleHWs CTOWMOCTH
YUCThIX aKTUBOB Ha 30 MPOLIEHTOB - HA AaTY MCTEHYCHHUS YKa3aHHOTO 6-MeCcS4HOT0 CPOKa, a B JanbHellem
CyMMa HCMoratieHHOH 3a70/KCHHOCTH CXKEJHEBHO YMEHbILIAETCs Ha BEJIMYMHY, OMpEle/seMylo MCXonas
13 30 NPOLCHTORB I'OJIOBBIX.

12. He npuHuMaloTcs B pacyeT CTOMMOCTH AKTHBOB MACBOT0 HHBECTHLIMOHHOIO (onja:

12.1. Hauucnennslif MPOLIGHTHBIH (KyTOHHEIN) 10XOA M0 LCHHBIM OyMaram, COCTaBIAIONIMM AKTHUBbL
NAaEBOrO HHBECTHUMOHHOI'O (poHAa, B cityHdae olyOJIMKOBAHMS B COOTBETCTBHH ¢ (pejiepaibHbIMK 3aKOHAMH
H MHBIMH HOPMaTHBHBIMH NpaBoBbLIMM aktamu Poccuiickoit ®ejepaiun cpejeHdid o npocpouke
MCHOJIHEHUA SMUTCHTOM 0053aTeIbCTBA M0 BhIIUIaTe YKA3aHHOIO JIOX0/1a WIIH CBEJIEHUH O NPUMEHEHUH K
OMUTEHTY npolenyp OaHKpoTCTBRA;

12.2. oOwsBreHHBIE, HO HE TMOJYHYCHHBIC [MBHICHIBI 10 aKUWAM, COCTAB/AIOUIHM AKTHBbI
aKIIMOHEPHOrO MHBECTHLIMOHHOIO (JOH/1A HIIM aKTHBbI 1a€BOT0 MHBECTHIIMOHHOTO (hOHA;

12.3. na4Mc/cHHBIC, HO HE MOJIyHEHHbIE J0XO/bI [0 MHBECTHIMOHHBIM MasM 3aKPBITHIX MAEBbIX
MHBECTUIIMOHHBIX (POH/I0B, COCTAB/IAIOLUM aKTHUBBI 1a€BOI0 HHBECTHIIMOHHOIO (hOHAA;

IV. Ouienka Besinuuibl 0093aTENIBLCTR
nacBoro UHBCCTHUIIHOHHOTO c])orma

1. Bennuuna obs3aTenbeTB ynpaammmcﬁ KOMIIaHHWH MaeBsoro HHBECTHIIHOHHOTOQ (bOHI[a no BbI1AYEC
HHBECTHLIHOHHLIX 11a€B CHHTACTCH pHBHOﬁ CYMMC JCHCMHbBIX CpPCACTB, MNOCTYIMHBUIKMX B OIUIaTy
HHBCCTHLIHOHHEIX IMACR.

2. Benuuuna o6s3aTcibCTB yupas;mmmeﬁ KOMITAHHH MaeBoOro HMHBECTHLHOHHOIO [bOH,f.la no
BbITJIATE [AEHEXXHONH KOMIICHCALMH IpH noramely HWHBECTHIIHOHHBIX Macs CHHTACTCA paBHOI':l CyMME
JeHEeXHOH KOMIIEHCaLMK, NouiexalleH Belulare.

3. Benuumuna o006s3aTeNbCTE  yNpapisiiOlIEH KOMIAHMM [AacBOrO0 HHBECTHLMOHHOrO (oHaa,
MHBECTUIIMOHHBIE TMaW KOTOpPOro OOMCHMBAIOTCS Ha MHBCCTHLUHMOHHBIC MaW Jpyroro I1iaeBoro
HHBECTHLMOHHOrO (poHDa, Mo nepejavye ACHEKHBIX CPEACTB M (MIM) HHOrO MMyllecTBa B MacBOH
MHBCCTHLIMOHHBIN (DOH/, Ha MHBECTHIIMOHHLIE MaH KOTOPOTrO OCYLLECTBIAETCH 0OMEH, CYMTaeTCs paBHOM
CyMMe Tepe/laBaeMbIX JICHEKHBIX CPeICTB M (MIH) OLEHOYHOH CTOMMOCTH MHOTO MEpelaBacMoro
MMYIIECTBA Ha JaTy HX Mepeiayu.



4. BenuuuHa 0053aTeNbCTB M0 BO3MEIIEHWIO 3a CHET HUMYLICCTBaA, COCTaBIAIOLIErO naepoi
MHBCCTHLIMOHHBIH (l]OH)l, COOCTBEHHBIX ACHEKHBIX CpEJICTBE ynpaanmomeﬁ KOMIIAHHH, HCTOJIL30BAHHLIX
CHO JU18 BBIIUIATBI JCHCHKHOW KOMIICHCALMM B CBA3M C MOrallleHMEM HMHBECTHIIMOHHLIX MAaeB, CUHMTACTCH
pasuoﬁ CYMMC YKa3aHHbIX JCHCHKHLIX CPCIICTB.

5. BenuuuHa 0O0f3aTENBCTB MO MOTAIIEHHMID 33 CUET WMYIUIECTBA, COCTABAAIONIEro MaeBoOH
MHBECTHIIMOHHBIH doH, 3aliMOB M (MIM) KPEAWTOB, TONYHEHHLIX YMpaBisiolled KoMraHuen s
NnorauieHUs MHBECTHIIMOHHLIX T1a€B, ONpelenseTcs MCXOs W3 CyMMbl 3aliMoB (KpEAMTOB) M pasmepa
ITPOLIEHTOB M0 TaKHM 3aiiMaM (Kpeautam).

6. Peszepr 1pejcTOANMX PpAacXOAOB Ha BBITIATY BO3ZHAIPAXKIEHHA YIPABJIAIOWICH KOMIIAHHH,
CNeLUUaNH3UPOBAHHOMY  JICMIO3WTAPHIO,  aYJMTOPY TMacBOro  MHBECTHIIMOHHOro  domia, MLy,
OCYIIECTRAAIONIEMY BEJIEHHE peecTpa BIAJe/bLEB HHBECTHIIMOHHBIX 11a€B MA€BOrO HMHBECTHLIMOHHOIO
donya, dopmupyercs HapacTalOU[MM MTOroM B TEHEHHE KaJIeHJApHOro rojia MyTeM €KeJHEBHOro
YBEJIMMEHUA Ha CYMMY, PaBHYIO OJHOM TpPHCTa INECTH/CCAT MNATOH (TPUCTA IECTHOCCAT LIECTOM)
pacueTHOH BeIHUMHBI BO3HArPAXKICHHUSA Ha J1aTy Olpee/icHHS CTOMMOCTH YMCThIX aKTHBOB.

PacueTHas BelWYMHA BO3HArPAXKIEHHWA YNPaBfiOmleH KOMIAHWH, CICUMATM3MPOBAHHOMY
JIETIO3UTAPHIO, aY/IMTOPY, JIMLLY, OCYLIECTBIAIOUIEMY BeJleHHe peecTpa Bila/ieNbLEB HHBECTHLIMOHHBIX T1acB
MaeBOr0 MHBECTHLMOHHOrO (oIyia, CHATaeTCs paBHOW o0lieMy pasMepy BO3HarpaxkiaeHwWs yKa3zaHHbIM
nuuaM, MpeAyCMOTPEHHOMY B TpaBHMiIaxX JOBEPUTENIBHOrO YIIPABJICHWA TMAaeBbIM WHBECTHLIMOHHBIM
hoHIoM.

Jlns onpeneneHs pacueTHOH BEJIMYMHbI BO3ZHAIPAXKICHHUA 3HAYEHME CPCOHCTOJO0BOH CTOMMOCTH
YUCTLIX AKTHBOB YMHOXKACTCH HA pa3Mep BO3HArPaXKACHHS YKa3aHHBIM JIMIAM, MPCAYyCMOTPEHHBIH B
MPaBMIAX IOBEPUTENILHOIO YIIPABIeHHs NAcBbIM WHBECTHLIMOHHBEIM (DOHIOM.

Pa3mep cdopMHpOBaHHOrO pe3epBa Ha BBILIATY BO3HAIPAXKIACHMS YIPAB/ISIOUIEH KOMMaHHH,
CMELMANIU3UPOBAHHOMY  JENO3UTApUIO,  AyAMTOPY TMaeBOr0  MHBECTHLMOHHOrO  QoHMAa,  JIMILY,
OCYIIECTRSIONIEMY BEJEHHE peecTpa BlajeNnblieB HWHBECTHLHOHHLIX 11a€B MACBOI'0 MHBECTHIIMOHHOIO
donia, ymeHslllaeTcss Ha CYMMBI BBIMIAUMBAEMOro B TCUCHWE KaJIGHJAPHOrO rofia BO3HAIPaXACHHA
YKa3aHHbIM JIMLaM.

He ucnonb3oBaHHbIe B TeUEHHUE KAJICHAAPHOrO rojla pe3€psbl, NPEIYCMOTPCHHBIE B JIAHHOM MYHKTE,
Nnoanexar BOCCTAHOBIICHMIO.

7. PesepB [uii BO3MEIIEHHS! PAcXOJOB, CBA3AHHBIX C [JOBEPHTENLHBIM YINPABJIEHHCM 3a CueT
MMYLLCCTBA, COCTABSIOUIErO OTKPBITLIA 11aeBOi UHBECTHIIMONHLIH QoH, He hopmupyeTes.

Pacxobl, cBs3aHibie C COBCpUIEHHEM cienok ¢ umyulectBom DoHzaa, NpoM3BOAATCA 3a CHET
UMylIlecTBa, coctasistoiiero Moua U ymensiaiorT umyuecteo Monja. Cnvcanue pacxoaos, CBA3aHHbBIX C
obcnyxuBannem @oHAa, NPOU3BOAMTCS B COOTBETCTBUM CO CJIE/LYIOLMMH TPABUIIAMH:

7.1. Pacxossl, cBA3aHHble ¢ O6C/IYKMBAHMCM M TPOBEJICHMCM orepaiii ¢ GanKoBCKOro cuera
(hoHaa, OTHOCATCS K PacxojiaMm B J€Hb MONydeHUs GaHKOBCKOM BBINMHCKHM (3MEKTPOHHOH KOINMM) O
CIIMCAaHMM TaKWMX PpacxXoloB, HO He MO03jHee cleaytollero pabo4ero JHs 3a JIHEM BBIMUCKH,
CBUJIETE/ILCTBYIOLICH 0 CUCAHHWHU BbILLIEyKa3aHHBIX PacXoioB co cyera (onja;

7.2. Pacxojsl, cBA3aHHbIE C JOBEPUTEIBHBIM yripaBienueM @onjia, npegycmorpernsle [pasunamu
JIOBEpUTENLHOrO ynpasieHus DoOHa, OTHOCATCA K pacxolJaM W CIMCHLIBAIOTCA B [€Hb MOJyHeHHs
6aHKOBCKOM BbIMHCKH (3JIEKTPOHHOH KOMMH) O CIMCAHHHM TAKMX PACXOJIOB, HO HE MO3JHEE CIEAYIOUICro
pabouero [Hs 3a JHCM BIMUCKHW, CBWJICTEJILCTBYIONIEH O CIIMCAHUK BbillIeyKa3aHHbIX PacXo10B CO cHeTa
dhonua.

PacucTHas BeNMYMHA PACXOUOB, CBA3AHHBIX C JOBCPUTEIbHbIM  ynpasieHueM @DoHaoM,
MOJUIEKAIMX BO3MELIECHUIO 33 CHET UMYIIIECTBa, cocTaBnsioulero Mou, 3a KaJeHAapHbli IOl CUHTAeTCS
PaBHOH MakCHUMaJIBHOMY pasMepy pacxoloB, MpejaycmoTpeHHomy B [IpaBniax aoBepHTensHOrO
ynpasfieHuss QoHaoM.

7.3. Bosnarpaxnaenue Ynpasnsiouled komnaHuu, CrelHaJM3MpOBaHHOIO JICMO3UTapUs, JIHLA,
OCYLIECTRISIONICrO BENCHUE peecTpa BiajieNblcB MHBECTHIMOHHLIX nack DoHla, CUYMTAETCs PaBHOH
CYMMe KpeJMTOPCKOH 3a[0MKCHHOCTH, OMpeJesIeHHOW Ha NaTy Ofpe/le/ieHUs CTOMMOCTH UMCThIX
aktuBoe DoHna Ha nocnenHui pabouuii AeHbL MecsLa.

Bosznarpaxknenue aynutopa @oHna, CHMTAETCH PABHBIM CyMMC  KPEAMTOPCKOH 3al0/KEHHOCTH,
onpefeneHHod B COOTBETCTBHH C JOIOBOPOM H CUYCTOM Ha onnaty yeuyr ayautopa. Kpeautopckas
3a/10JDKEHHOCTh ayautopy @oHa OTpakaeTcss B JIeHb MNojyvyeHHWs GaHKOBCKOM BBIMMCKHM O CIIMCAHHM
TAKHX pacxo/i0B, HO HE TIO3J1HES paﬁoqem A CJIEAyIomero 3a HHEM BBIINMKMCKH, CBHJIETCJI]}C'I'BY[OLL[CF[ (8]
CITHCAalHH BBIIIEYKA3aHHBIX PacXo/J0B CO cuera (bOH,[Ia.
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Cnucanue KpeJMTOPCKOM 3a/IOMKCHHOCTH MO BO3HAIPAaXKAEHMsIM YMpapisitolied KoMNaHuH,
CrneuManu3upoBaHHOrO  [EMO3UTApUS, JIMIA, OCYIUIECTBISAIOUET0 BE/IGHHE peecTpa BlaJellbles
WHBECTULMOHHBIX 1aeB (onna, ayauTopa QoHAa, OCYLIECTBASCTCS B JA€Hb MonydeHus OaHKOBCKOM
BBIMHCKH, HO He No3JiHee ciieaytolero pabouero JHs 3a JHEM BBINUCKH, CBUICTE/ILCTBYIOLIEH O CITMCaHUH
BBILLICYKa3aHIbIX BO3HarpaxkaeHu co cuera Doxjaa.

Pazmep BO3HarpaxaeHHi OMpeaenseTcs MCXOAs M3 CPEAHEerojloBOH CTOMMOCTH — YMCTBIX
aktueoB. Jlns onpeneneHus pacyeTHoi BEJIMYHHBl  BO3HArpaK/IeHHH NpUHMUMAaeTcs 3HadeHHe
CTOMMOCTH 4YMCTbIX AKTHBOB Ha [OCAEOHIOK [JaTy ee OnpeiesieHus, NpeauIecTBYIOUYI0 JaTe
ofpefelicHusl pe3epsBa BO3ZHAMPAXKICHHI.

8. Benmuunna 00s3aTe/ILCTR MO YIUTATE CYMM CKHIOK € PacHeTHOH CTOMMOCTH HHBECTHIIMOHHOTO Mas
(nam0aBok K pacyeTHOH CTOMMOCTM MWHBCCTHUUMOHHOIO Mas) YNpapliAlolled KOMIAHHM [1aeBOro
HHBECTHLHOHHOTO ¢oHaa U (WIK) areHTaM MO BhIJaye, MOTALICHWIO W OOMeHY HIIBECTHIMOHHBIX MAacB,
CUMTAETCs PABHOM CyMME KpPeAMTOPCKOH 3a/10JDKCHHOCTH MO YIUIaTe CyMM Ha/10aBOK (CKH/I0K) areHTaM Ha
JaTy onpejie/ieHHs CTOMMOCTH YHCThIX AKTHBOB.

V. PacuerHas cTOUMOCTh
MHBECTHUIIMOHHOTO Mas NacBOr0 UHBECTUIMOHHOTO (hoHa,

j 3 PacueTHas cTOMMOCTH MHBECTHIIMOHHOTO 1as MAaeBOr0 HHBECTHUIHOHHOTO (']JOH,Zla onpenendeTc
nyrem Jiejielna CTOMMOCTH YHMCTbIX aKTHBOB (])OH,U.a Ha KOJIMYECTBO MHBCCTHUHMOHHBIX NMaep no NaHHbBIM
peecTpa BIaJCNbLUCE HWHBECTHUHOHHBLIX I1a€R I3TOr0 MnaeBoro HHBECTHIIMOHHOIO (’por—ma Ha MOMEHT
Ornpeaeiienua ]JaC‘-IeTHOﬁ CTOMMOCTH.



