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N3MEHEHUA U JONNIOJIHEHUA
B ITIPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUSA

OTKpLITbIM nmaeBbIM HHBCCTUIIMOHHBIM (l)OH)IOM PBIHOYHBIX (l)I/IHaHCOBLIX HHCTPYMEHTOB

«YMepeHHO KOHCepBAaTUBHBIN. Pyosim»
(TTpaBuita moBepuTEIBLHOTO yripaBieHus 3apeructpupoBansl ®CDOP Poccun 13 centsiopst 2007 r. 3a Ne 0966-94131263)

1. M3noxuts pazaed |l IipaBuii 1oBepuTeIbHOTO YIPaBJIEHHS B CIeIYIOIIEH peTaKIHM:

21.

22.

22.1.

«II. UHBecTUIIMOHHAS JIeKJIapalus

Ilenpr0 MHBECTULIMOHHON IOJIUTUKU YNPABJIAIOLICH KOMIIAHUY SIBJISIETCA MOJyYEHUE J0X0Ja IPU UHBECTUPOBAHUU
HUMYILECTBA, COCTaBIAONIEro (POHMA, B OOBEKTHI, NMPEAyCMOTPEHHbIC HacTOsIMMHU [IpaBuiiaMu, B COOTBETCTBUH C
HMHBECTULIMOHHOH MOJIUTUKON yNPaBIAIOLICH KOMIIAHUU.

I/IHBGCTI/II_II/IOHHaH IIOJIMTHKA praBHﬂIOH.[eﬁ KOMITIaHU M

VHBECTUIIMOHHON MOJIMTHKON YIPAaBJISIONICH KOMIIAHUH SBISICTCS TOJTOCPOYHOE /WM KPATKOCPOUYHOE BIIOKCHHE
CpEICTB B IICHHBIE OyMaru, MPEHMYIIECTBECHHO B aKIIMU M OOJNUTALlNN POCCHICKUX YMHUTEHTOB, C IPEBAIUPYIOMIEH
JoJe OONUramuii, 3aKIIOYCHHE IOTOBOPOB pEIo, M KPaTKOCPOYHOE BIOXKCHHE CPEICTB B IPOU3BOIHBIC
(UHAHCOBBIC HHCTPYMEHTHI (MMYIIECTBEHHBIC IpaBa U3 (PEIOUSPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOR)).

JlorOBODBI, SBJISIONIMECS] TPOU3BOIHBIMM (DMHAHCOBBIMH HMHCTPYMEHTAMH, MOTYT 3aKIOYaThCsi B CIlydae, €Ciu
yKa3aHHbIE JIOrOBOPBI 3aKJII0YeHBI Ha Ouprkax Poccuiickoit @enepannu u Oupikax, pacroiioKEeHHbIX B HHOCTPaHHBIX
roCymapcTBaX, SBISIOMIMXCS wWieHaMH EBpasumiickoro »xoHOMmYeckoro coro3za (EADC), Opranmsanun
9KOHOMHYECKOTO coTpyaanaecta u pa3zsutus (OOCP), Esponeiickoro coro3sa, B Kurae, Unanu, bpazunmu, FOxHO-
Adpuxkanckoii Pecrrybnuke, Cunramype, Karape (nanee - nHOCTpaHHbBIE TOCYIapCTBa), M BKJIIOYEHHBIX B IIEpPEYEHb
WHOCTpPaHHBIX OMpXK, IPETYCMOTPEHHEIH MyHKTOM 4 ctathu 51.1 OenepanpHoro 3akona ot 22 ampens 1996 roma N
39-®3 «O peIHKE HEHHBIX OyMar» (majee - mepedeHb HHOCTPAaHHBIX OHPIK).

Ilpu ocymiecTBIEHNH JIOBEPUTEIBHOTO yNpaBICHUs (QOHIOM YHpPAaBISIONIAs KOMIIAHHS  PEaln30BbIBAET
WHBECTHLMOHHYIO CTPATETHI0 AKTHMBHOTO YIPABJICHHIO MOCPEACTBOM INPHOOPETEHWs aKuuii, oOIMranuii n MHBIX
aKTHBOB, NPEIyCMOTPEHHBIX WHBECTHIMOHHOHN Nekyapanueil (OHIa, ¥ MOCIEAYIOUIETO COBEPIICHHS CJIIEJIOK C
TaKUMH aKTHBaMH IIpH COOJIONeHMM TpeOOBaHMH K COCTaBy M CTPYKTYpe aKTHBOB, YCTaHOBJIEHHBIX
WHBECTHLIMOHHOM AeKiIapanuei ¢poHma.

[IpeumyiiecTBeHHBIN 00BEKT HHBECTUPOBAHUS HE IIPETYCMOTPEH.

WuBecTHIIMOHHAS cTpaTerus NpeaycMaTpuBaeT 0a30BOe pacipeielieHne akTHBOB B mopTdere GoHnma: 1o akwii u
JICTIO3UTAPHBIX pacucok cocrariser 20%, mnoms obmurarmii coctapiseT 80%. OTKIOHEHHE CTPYKTYpbI mopTdes
oT 0Aa30BOr0 paclpee/iCHHs] aKTHBOB MOXET OBITh OCYIIECTBICHO Ha OCHOBAaHHHM II€PECMOTpPA OTHOIICHHUS
MMOTEHIIMAJIA TOXOJJHOCTH PBIHKa aKLII/II\/'I 1 ACTIO3UTAPHBIX PACTIMCOK U PBIHKA 06J'H/I1“8.HI/II71, KOTOPBIC OCYHICCTBIAOTCA
Ympasinsroniel koMmnaHuei Ha oymxaiiimme Ha 12 Mecsies.

VYnpapneHne IMYyIIECTBOM (OHJIa OCYIIECTBISIETCS B COOTBETCTBUY C HHBECTHIIMOHHBIM ITPOIIECCOM YIPaBIISIOIICH
KoMIaHuu. B uwactm BeIOOpa akimii B OCHOBE MHBECTHIIMOHHOTO Mpolecca JIEKHUT (YHAaMEHTaIbHBIA IMOIXO,
KOTOPBIIl COCTOMT M3 MakKpoaHajdW3a PHIHOYHOW CHUTYaIllM M OTAEIBHOTO BBIOOpa IEHHBIX Oymar Ha OCHOBE
(MHAHCOBBIX TIOKa3aTeled W WX BHYTPHUOTPACIEBOTO COMOCTABICHMA. J[I1 OIEHKHM pBIHOYHOW CHTyaluu
YOPaBITIONEH KOMITAHHEH HCHOJB3YIOTCS MapaMeTpsl Pa3BUTHSA CTPaHBI B IeJoM (0Omuii ypoBeHb HHQIIAINS,
HM3MEHEHHE IIeH Ha OTAEIbHbBIC TOBAPHl U YCIYTH, YPOBEHb 0e3paboTHIlsl, TOKYIaTeNbCKask CIOCOOHOCTh HACEIICHHS,
YpOBEHb MPHUOBLIEH OTpaciel, 00beM yIUIaYeHHBIX HAJIOTOB, AWHAMHKA Kypca HalMOHAJIHHOW BANIOTHI U APYTHE).
Ha ocHOBe nMHAMUKM MaKpO3IKOHOMHMYECKHX IOKaszarened (pocT, CHW)KEHHE, CTarHamus) omnpexaensercs ¢asa, B
KOTOpPOW HaXOJWTCS PKOHOMHKA CTPaHbl W/HWIM OTAEIBbHBIX oTpaciei. [IporHozupyemast onepexaromasi JTMHaMHUKa
YHUCTBIX JJOXOJIOB OT/EJIFHOM OTPAciii HaJ OCTaJbHBIMU SIBJISIETCS OCHOBHBIM, HO HE pEIIAIoIuM, (pakTopom s
npuoOpeTeHus LEHHBIX Oymar KOMIIaHMH JaHHOTO cekropa. B mensx BbIOOpa OTAENBHBIX LIEHHBIX Oymar
yIpaBisionied KOMIAHUEH OCYILIECTBIISICTCS IPOTHO3 JICHEXKHBIX MOTOKOB KOMIAHWU Ha OyIyliue IepHOABI.
ITomyyeHHbIe MPOTHO3HBIE NOKA3aTEMU COIOCTABIISAIOTCS ¢ MPOTHO3HBIMU MOKa3aTeIsIMU aHAJIOTUYHBIX KOMIAHUI.
K OCHOBHBIM MOKa3aTeysiM, HCHONB3YEMBIM [UIS CONOCTABICHUS, OTHOCATCS: KalWTamu3aunust / IPOTHO3HAS
MpUOBLIb, CTOMMOCTh KOMITAHUH / BBIPYYKa, JOJITOBasi HArpy3Ka, O>KuAacMas AMBUICHIHAsA JOXOJHOCTh U APYTHUE, a
TaKKe MPOTHO3HBIA TEMIT M3MEHEHHs AAaHHBIX MOKa3zaTeled B OyIymux mepuogax. B Iemsx JOHONHHUTENbHOH
nHpopManMK TaK)Ke HCIONB3YIOTCS AHATUTHYECKHE MaTepHanbl HE3aBHCHMBIX ITOCTABIIMKOB: OpPOKEPCKHUX
KOMITaHWH, THBECTHULIMOHHBIX 0AHKOB, OTKPBITHIC HICTOYHUKN AHAJIUTUKU U APYTHUE.
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23.

Br16op akrmuii 1 1eNO3UTapHBIX PACIIHCOK OCYIIECTBISIETCS C YIETOM CIIEAYIOIINX KPUTEPHUCB:

. JluctuHr - B coctaB umymiecTBa GoHIa He MPHOOPETAIOTCS aKIMK, He 00palaroniecs: Ha OpraHn30BaHHbBIX
TOprax.
. Bamora - B cocraB uMmymiectBa GoHIa HE MPHOOPETAIOTCS aKIWH, TOPTYEMble B MHOCTPAHHBIX BAIIOTAX -

nommap CIIA, espo.

o Kanmranusanus - B cOcTaB UMyLIecTBa (hOHIA MPUOOPETAIOTCS AKIMU SMUTCHTOB, KaITUTAIM3aHs KOTOPBIX
cocrasiier He Meree 1 000 000 000 (OxHOTO MIIDTHAPA) PYOIIEH.

HpI/I HECMOCPCACTBCHHOM BLIGOpe OGHHFaHI/Iﬁ JJI1 COBCPUICHUA onepaum‘/’l (CHGJ'IOK) B Iponecce AOBCPUTCIBHOI'O
YyIipaBJICHUA, YIIpaBIAONIad KOMIIAHUA JOIOJHUTCIBHO OCYIICCTBJIACT HE3aBUCUMBIN er[[I/ITHLIﬁ aHaJlu3
SMHUTeHTOB. KiIroueBBIM (baKTOpOM Ipy NPOBECACHNUU aHaJIn3a SABJISICTCA KAa4YC€CTBO KOPIIOPATUBHOI'O YHPABJICHUA U
IPpO3pavYHOCTb OMUTCHTOB.

BLI60p 06HHI‘aHHI71 OCYIICCTBJIACTCA C YYETOM CICAYIOLINX KPUTCPUCB:

. Jluctuar - B cocraB wmMmymecTBa (OHAA HE TPHOOpEeTaroTCs OONMranuy, He oOpamaromuecs Ha
OpraHU30BaHHBIX TOPIax.

. BanroTa - B coctaB umymiectsa poHIa He MPUOOPETAFOTCS OOIHUTAIMK, TOPTYEMbIC B HHOCTPAHHBIX BaIIOTAX
- monnap CIIIA, espo.

. Kanuranuzauust - B coctaB uMyniecTBa (hoHIa NMpHOOpEeTaloTCS OONMraniu, 00beM BBITYCKa KOTOPBIX
cocrapisier He MeHee 1 000 000 000 (Oxnoro MuiHuapaa) pyosneii.

Ilpn ompeneneHnu NOnMM akUMi W JETIO3UTAPHBIX PACIMCOK OJHOTO 3MUTEHTAa B CTPyKType mnoprdens Qorma
VYnpasnsronas KOMIIaHHS OCYIIECTBIISIET:

AHanu3 cocrtaBa aklIIMOHEPOB IMHUTEHTA.
AHanu3 0)KuAaeMOHN T10XOQHOCTH aKTUBA Ha TOPU30HTE 12 MecALeB.
CpaBHHTENBHBIN aHAI3 SMUTCHTA 110 OTHOIICHHUIO K IPYTHM KOMITAaHUSMH B OTPACITH U PHIHKY B LIEJIOM.

Ananuz JIMKBUJIHOCTH aKTHWBa U JOJIM aKTHBA B UHAUKATOPEC, MO OTHOIICHUIO K KOTOPOMY YIIpaBJIAIONIasd KOMIIAHUSA
OILICHUBACT PE3YJIbTATUBHOCTH pCain3alilun I/IHBGCTI/IHI/IOHHOﬁ CTpaTCruv aKTUBHOI'O YIIPaBJICHUS.

ITpn onpeneneHnn [0 BBHIMycKa OoONMTanuii B MOpTQEe yNpapisonias KOMIAHHUS NMPUHUMAacT BO BHHMAaHHE:
YPOBEHb KPEIUTHOTO PEHTHHIa 3MUTEHTA, COCTaB €TI0 aKIIMOHEPOB (YyJaCTHUKOB), HOMUHAJIBHBII 00BbEM 0OIHrannit
SMHTEHTa B CBOOOJHOM OOpameHWH, pa3Mep PHIHOYHON KanWTanW3allid SMUTEHTa M €ro BaXXHOCTh s
(DMHAHCOBBIX PHIHKOB M JKOHOMHKH CTpPaHbl PETHCTPAllMd 3MUTEHTa, YPOBEHb KpPEJAWTHOTO PEWTHHIa CTPaHbI
PETUCTpAIK SMUTEHTA, a TAK)KE Ha JOXOAHOCTh OOJIMralMii ¥ KOJIMYECTBO AOCTYIHBIX aJbTEPHATUBHBIX OOBEKTOB
JuI uHBecTHpoBaHus. KimroueBpIMu (hakTopamu B ONIpEICIEHUH 10N BBIITyCKa OONUTaLUi SBISIOTCS JTUKBUAHOCTh
BBIIIYCKA, @ TAK)KE YCTAHOBJICHHbIE BHYTPEHHHE OTPaHMYEHUS YIPABJIIOLICH KOMIIAHUM HAa pasMep KPEJUTHOIO
pucka. C yueToM JTaHHBIX, MOJYICHHBIX IIPU MPOBEJICHUN aHAIN3a, YIPABIAIONIast KOMIIAHUS IPUHUMAET peIIeHHe
o mpuobpereHnd B mopTdens QoHIa (UHAHCOBBIX HMHCTPYMEHTOB, B OTHOLICHHH KOTOPBIX COBOKYITHOCTB
TIEPEYUCIICHHBIX BbIIE (DPAKTOPOB MOXET OOECIednTh HauOOJBIIYIO JOXOJHOCTh Ha CpeJHe- W JIOJATOCPOYHOM
BPEMEHHOM TOPH30HTE C YYETOM OKHJA€MOI0 pPOCTa MX CTOMMOCTH, KYHNOHHBIX BBIIJIAT W/WIIM JUBHICHIHBIX
BBITLIAT C ONPENIENICHUEM /10NN HHCTpYMEHTa B nopTdene ¢poHna. Pemenne o npojgake NpUHAMAETCS B OTHOIICHUH
(DMHAHCOBBIX MHCTPYMEHTOB, NMOTCHIMANbHAS JOXOAHOCTh IO KOTOPHIM, IO MHEHHIO YIPaBJIAIONIEH KOMIIAHUH,
peanu3oBaHa, M3MEHWJIACh B XYIIIYI0 CTOPOHY OTHOCHUTENIFHO MOMEHTa HUX BKJIIOYEHHS B MOPTQETs HIH
OTHOCUTEJILHO aHAJIOTUYHBIX UHCTPYMEHTOB.

Cnocobom (KpI/ITepI/ICM) BI)I60pa AKTHUBOB NIpHU NPUHATUU WHBECTULIMOHHBIX pGIHCHI/Iﬁ SABIIACTCA BLI60p aKTHUBOB C
TOYKH 3pCHHS HAWITY4IIEro COOTHOLICHHSA PHUCKOB H O)KHZIaCMOﬁ JOXOOTHOCTH OTACIBbHBIX AKTHUBOB H (I/IJ'II/I)
HWHBCCTUIITUOHHOI'O HOpT(i)eJ'IH (1)0HI[a B COBOKYITHOCTH.

WnaukaTop, 1Mo OTHONICHHWIO K KOTOPOMY YIIPABIIAIONIAss KOMIIAHUS OICHWBAET Pe3yJIbTaTHBHOCTH peaIn3aIlui
MHBECTUIMOHHON CTPAaTerMu AaKTUBHOTO YIpPaBIE€HMsA, paccuuTeiBaeTcss u3 2 uHAekcoB: 20% wu3 «MHpekca
MocBbupxu TOJHOH TOXOAHOCTH «OpyTTO»», MMeromero cokpamieHHoe HauMmeHoBaHue «MCFTR» u 80% wu3
«Munexc Mocbupxun Koproparusueix O6smranumiiy, cokpamenHoe HanmenoBanue «KRUCBTRNS»:

20% * mpupoct unaexkca «MCFTR» + 80% * nmpupoct nagexca «KRUCBTRNS».

HCTOYHHK pacKpBITHS CBECHUI O MOPS/Ke pacyeTa HHAUKaTopa - Www.wealthim.ru.

Pacuer mHIMKATOPA OCYIIECTRISAETCS YIPABIAIONIEH KOMIIAHUEH CAaMOCTOSATENIFHO KaXK/IbI pabOUmii ICHb.
HcTOYHMK pacKpBITUS CBEIEHUN O OPSIKE pacyeTa YKa3aHHBIX HHIEKCOB!

1. B otHomennn «Muanekca Mocbupyku MOTHON TOXOAHOCTH «OPYTTO»», IMEIOIIET0 COKPAIICHHOE HAUMEHOBAHHE
«MCFTR» - https://www.moex.com/ru/index/totalreturn/MCFTR;

2. B otHomenun «Munexca Mocbupxn KopropatuBHbIx OOMUTanmii», UMEIOIIET0 COKpalleHHOE HaUMEHOBAHHE
https://www.moex.com/ru/index’ RUCBTRNS.

JIuno, ocymecTBIsIOIIEe pacyeT BbINIEYKa3aHHBIX MHAEKCOB: [lyOnmuHoe aknuoHepHoe o0miecTBo «MOCKOBCKas
Bup:xa MMBB-PTC», THH 7702077840.

OOBeKTH HHBECTHPOBAHUS, UX COCTAB M OITUCAHHE.

23.1. Hwmymecrtso, cocrasisitomiee GOHI, MOXKET ObITh HHBECTHPOBAHO B!
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AKTHUBBI, JOITyIICHHBIE K OPTaHU30BAHHBIM TOPTraM (WJIM B OTHOIIEHUH KOTOPBIX OMpIKeH MPHUHATO peIIeHHe
0 BKITIOYEHUH B KOTHPOBAIBHBIE CITUCKH) Ha Ouprkax Poccuiickoii deneparnu u OMpxkax, pacroloKeHHBIX B
MHOCTPAaHHBIX TOCYAapCcTBaX M BKIIOUYEHHBIX B IMEPEYCHb WHOCTPAHHBIX OWpPXK, 3a HCKIIOUYECHUEM
WHBECTHIIMOHHBIX TaeB (OHAOB I KBATU(QHUIHPOBAHHBIX WHBECTOPOB, a TAaK)KE AKTUBHI, SBITFOIIUECS
KIUPUHTOBBIMH CepTU(UKATAMH yJaCTHS.

WHBECTHLMOHHBIC AW OTKPBHITBIX MAEBBIX WHBECTHIMOHHBIX (DOHIOB, OTHOCSIIMXCA K KaTeropuu (oHA
PBIHOYHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpBIE HE PACIPOCTPAHSIOTCS TpeOOBaHMS IOAMYHKTa |
HACTOSAIIETO ITyHKTa;

JICHE)KHBIE CPECTBA B PYOJISIX M B MHOCTPAHHOI BAJIIOTE HA CUETaX U BO BKJIAAAX (JEMO3UTAX) B POCCHUHCKUX
KPEOUTHBIX ~OpraHM3alUsX W HMHOCTPAaHHBIX OPUIMYECKHX JIMIAX, [PU3HAHHBIX OaHKaMH IO
3aKOHOJATENBCTBY MHOCTPAHHBIX TOCYIApCTB, HAa TEPPUTOPUH KOTOPBIX OHM 3aperHCTPHUPOBAHEI (Hajee —
HWHOCTpaHHBIC OaHKH);

JCTIO3UTHBIC CepTI/I(l)I/IKaTLI pOCCHﬁCKHX KpEAUTHBIX OpFaHI/ISaHI/Iﬁ U HMHOCTPAHHBIX 0aHKOB HWHOCTPAaHHBIX
rocyaapcCTB, Ha KOTOPBIC HE paCIpOCTPAHAIOTCA Tpe6OBaHI/IH TMOAIMYHKTa 1 HACTOAIICTO ITYHKTA,

roCyJapCTBeHHbIC IIeHHBIe Oymarn Poccuiickoit demepanny W WHOCTPAaHHBIX TOCYJapCTB, Ha KOTOPHIE
PpacIpoCTpaHsIoTCs TPeOOBAHMS MOJIIYHKTa | HACTOSIIETO MyHKTA;

TpeOOBaHNS K KPEAWTHOM OpraHMW3al{ BBHIIATUTH JCHEKHBIH SKBUBAJICHT JPArolEHHBIX METAIJIOB IO
TEKyLIeMy Kypcy;

IpaBa TpeOOBaHUS U3 JOTOBOPOB, 3aKIIOYEHHBIX B IENAX JOBEPHTEIBHOIO YIPABICHHUS B OTHOIICHUH
aKTHBOB, IPETYCMOTPEHHBIX HACTOSIIIUM ITyHKTOM,;

WHBIC AKTHBBI, BKJIIOYaEMBIC B COCTaB aKTHBOB (POHOA B CBS3M C OIUIATOM PacXoJOB, CBS3aHHBIX C
JOBEPUTEIIBHBIM yIPABICHNEM HMMYIIECTBOM, COCTABISIOIMM (OHI, WINM B CBA3M C peaim3aledl Ipas,
3aKpETUICHHBIX COCTABISIIONIMMH (DOH LIEHHBIMU OyMaraMu WM MpPeTyCMOTPEHHBIX COCTABISIIOUIMMU (OHA
MIPOM3BOIHBIMY (DMHAHCOBBIMHU MHCTPYMEHTaMH (Jlajiee — MHBECTHIMOHHBIE TIpaBa).

JleHeKHBIE CpelCcTBa BO BKJIAJax (ZEMO3UTax) B POCCHHCKUX KPEAMTHBIX OPraHM3ALUSAX W WHOCTPAHHBIX OaHKax
MOTYT BXOANTH B COCTaB aKTHBOB (DOHIA TONBKO IIPU YCIOBHH, UTO B CIIydae JOCPOUYHOTO PACTOP)KEHHS YKA3aHHOTO
JIOTOBOPa POCCHHCKash KPEAWTHAsl OpraHU3alWs W WHOCTPaHHBIH OaHK o0s3aHa (00s3aH) BEpHYTh CyMMy BKJIaja
(memo3uTa, OCTaTKa Ha CYETE) U MPOILIEHTHI 110 HEMY B CPOK, He npeBblmaromui 7 (Cemb) pabodnx THEH.

NmymectBo, cocraBisiomee (OHA, MOXET OBITh HMHBECTUPOBAHO B aKIMH, YJOBJIETBOPSIONINE TPeOOBAHUIM
noanyHkra 1 mynkra 23.1 Hacrosmux IlpaBui:

aKIMU POCCUHCKUX aKIIMOHEPHBIX OOLIECTB,

AKIUU MHOCTPAHHBIX SMUTCHTOB.

B cocTtaB akTHBOB (bOHL[a MOT'YT BXOAUTH KaK O6LIKHOBeHHI:Ie, TaK U IPUBWICTUPOBAHHBIC aKIIUH.

I/IMyH.[CCTBO, COCTaBJIAIOIICC (I)OH,I[, MOJKET OBITh HHBECTUPOBAHO B!

1)

2)

oOnuranuy, ynoBiaeTBOpsione TpeOboBaHusM noaryHkTa | mynkra 23.1 Hacrosimmx [IpaBui, sMuTeHTaMH
KOTOPBIX MOTYT OBITB!

(denepanbHbIC OpraHbl HCIOJIHUTEIBHON BacTH Poccuiickoit Deneparumy;
OpraHbl UCTIOTHATENFHON BIIacTH cyOBekTOB Poccuiickoiit denepanmu;
HMHOCTpPaHHBIE OPraHbl TOCYIapCTBEHHOHN BJIACTH;

OpraHbl MECTHOTO CaMOYTIPaBJICHUS;

MEXXAyHapoHble (PMHAHCOBBIE OpraHU3alny;
aJIMUHUCTPATUBHO-TEPPUTOPHAIIEHBIE 00pa30BaHNS HHOCTPAHHOTO rOCYIapCTBa;

poccnﬁcxne HOPUANYCCKUEC JIMla, B TOM YUCIIC dbenepanbﬂble TOCyJapCTBEHHbLIC YHUTAPHBIC NPCATIPUATHUA U
TroCyJapCTBEHHbBIC KOPIIOPALlNU;

WHOCTPAHHBIC IOPUANYCCKHUE JINIA,

obnuranuy, yIoBIETBOPAIONIE TpeOOBaHMAM MoATyHKTa | myHkTa 23.1. HacTosmx IIpaBui, BEITyIICHHbIE
(BBIIAHHBIE) B COOTBETCTBHH C 3aKOHOJATENHCTBOM Poccuiickolt @enepanuil 0 peIHKE IEHHBIX Oymar u
MpeJHa3HAYeHHbIE TOJBKO U1 KBANHM(HUIMPOBAHHBIX WHBECTOPOB (majee - TIIeHHBIE Oymarw,
MIpeJHa3HaYeHHbIE 11 KBATH(DHUIIMPOBAHHBIX HHBECTOPOB):

o0nHranyy, SMUTCHTAMH KOTOPBIX SBISTFOTCS:

. OO6miecTBO ¢ orpaHudeHHON oTBeTCTBeHHOCTRIO «I'CIT-®unancy, OI'PH 1207800076440;

. OTkpBITOE aKIIMOHEpHOE 00mIecTBO «Poccuiickue xene3nbie noporu», OI'PH 1037739877295;
. [Ty6mmuHoe akumoHepHoe obmectBo «I'asnpom», OI'PH 1027700070518;

. OO011ecTBO C OrpaHUICHHON OTBETCTBEHHOCTRIO «I azmpom Kammramy, OI'PH 1087746212388;

Cy60p,HI/IHI/IpOBaHHI)I€ O6JII/IFaIlI/II/I, Ipu 5TOM JIMLlaMU, 00s13aHHBIMU 110 Cy60p[[I/IHI/Ip0BaHHI)IM 06J'II/Il"aIII/I${M,
SIBJISIFOTCS

. [Ty6muanoe akumonepHoe oomecTBo "Coepbank Poccun", OI'PH 1027700132195;

. bank BTb (nmy6nnanoe aknnonepHoe obmectBo), OI'PH 1027739609391
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23.5.

23.6

23.7.

. "Taznpombank” (AkmuoHepHOoe obmiectso), OI'PH 1027700167110;
. AKIIMOHEPHOE OBIIECTBO "AJIb®A-BAHK", OI'PH 1027700067328;

. AxunonepHoe obmectBo "Poccuiickuii Cenbeckoxossiictsennsid 6ank", OI'PH 1027700342890;

. [TyomuuHoe akumoHepHoe obOmectBo bank "®wunancoBas Kopmopauusi Ortkpsitre”, OI'PH
1027739019208;

. "MOCKOBCKWI KPEJUTHBIA BAHK" (my6mnuunoe akimoHepHoe obmectso), OI'PH
1027739555282,

. Axunoneproe odmectso "FOrnKpenut bank", O'PH 1027739082106;

. AxionepHoe obdmectso "Paiiddaiizendank”, OI'PH 1027739326449;

. [Iybmmanoe akmmonepHoe obmectBo POCBAHK, OI'PH 1027739460737,

. [Ty6mumuHoe akumoHepHoe obmmectBo "CoBrkoMbank", OI'PH 1144400000425;

. AxuonepHoe obmectBo «Beepoccuiickuit 6ank pazButus pernonos», OI'PH 1027739186914;
. Mesxnaynaponansiii 6ank Cankt-IlerepOypra (Axkunoneproe obmectso), OI'PH 1027800001547;
. Axionepnoe o6mectso "Tunbkodd bauk", OI'PH 1027739642281,

. AxunonepHoe o0mecTBo komMmepuecknii 6ank "Cutnbank", OI'PH 1027700431296;

. Axnuonepnoe odmiectso "Iloura bank", OT'PH 1023200000010;

. Axnuonepnoe obmiectso "PH Bauk", OI'PH 1025500003737,

. VHI" BAHK (EBPA31S) AKIIMOHEPHOE OBIIECTBO, OI'PH 1027739329375;

. [Ty6nuunoe akiponepHoe obuecto "[IpomeBsazpdank”, OI'PH 1027739019142,

. Kommepuecknii 6ank "Peneccanc Kpeaut" (OOmmecTBo ¢ orpaHHYICHHON OTBETCTBeHHOCTHIO), OI'PH
1027739586291,

. Axunoneproe obmiectso "Toitora bark", OI'PH 1077711000058;

. OOI111eCTBO ¢ OTpaHUYCHHOMN O0TBETCTBEHHOCTHIO "donbkeBaren bank PYC", OI'PH 1107711000044;

° OOmecTBo ¢ orpaHudeHHON oTBercTBeHHOCTRIO "XoyMm Kpemur »un Punanc bank", OI'PH
1027700280937,

. Axmoneproe obmiectBo "bank Uuatesza", OI'PH 1027739177377,

o I'ocymapcTBeHHBIN crIeIUATH3NPOBAaHHBIN POCCHICKUI AKCHIOPTHO-UMIOPTHBIM OaHK (aKIIMOHEPHOE

ob6mectso), OI'PH 1027739109133.

B cocraB akTHBOB (poHIA MOTYT BXOJUTH YAOBIICTBOPSIOIINE TpeOOBaHMAM MOMIMYyHKTa 1 myHKkTa 23.1 HacTrosmmx
[TpaBun OupskeBble OOJIMTAlMM POCCHHCKHMX IOPUANYECKUX JIML, POCCHUIICKHE W WHOCTPAaHHBIE IEMO3HTapHbIE
pacIiCKH Ha IIeHHbIe OyMard.

NmymectBo, cocraBistomee (HoHA, MOKET OBITH HHBECTHPOBAHO B YJIOBJIETBOPSIONINE TPeOOBaHUAM HMOAITyHKTa |
nyHkTa 23.1 nacrosumx [Ipasui:

nav W/WIM aKIUd WHOCTPAHHBIX MHBECTHUIMOHHBIX (DOHIOB, €CIHM IPHCBOCHHBIH YKa3aHHBIM WHBECTHLUOHHBIM
nasiM /WM aKIKsM B COOTBETCTBHHU ¢ MeKAyHapoaHbiM ctanaaproM 1ISO 10962:2001 xox CFl umeer cnenyromniue
3Ha4yeHus: nepBas OykBa — 3HaueHHe «E», mpu ycimoBuwu, uTo BTOpas OykBa — 3HaueHMe «U», TpeTbs OykBa —
3HaueHue «O» mnn «C», msartast Oykea — 3HaueHue «Dy», «M» unmu «S» 3a UCKITIIOUEHHEM CllydaeB, KOrja miecras
OyKkBa IMeeT 3HaUCHHE «Z» WIH «A¥;

nman HWHOCTPAHHBIX MWHBCCTUIIMOHHBIX (I)OH)IOB, €ClIn HpHCBOCHHBIﬁ YKa3aHHbBIM I1asgM B COOTBETCTBHUU C
MexayHapoaHbiM crangaaprom 1SO 10962:2015 kox CFl umeer crenyronue 3HadeHus: mepBas OykBa — 3HaueHHE
«Cp», BTOpas OykBa — 3HaueHue «l», «F» unu «E», Tpethst OykBa — 3HaueHue «O», «C», «M» umm «X», msiras Oyksa
— 3Hauenue «I», «B», «V», «Ly», «F», «E», «M», «D», «K», «C» nmm «X», Ipu yCIOBHH, YTO IIeCTas OyKBa HMEET
3HaueHue «Uy» miam «Y»;

AKOUW HWHOCTPAHHBIX HWHBCCTUIIMOHHBIX q)OH)IOB, €CIIn HpHCBOGHHBIﬁ YKa3aHHbIM AaKIHAM B COOTBETCTBUU C
MexayHapoaHbiM crangaprom 1SO 10962:2015 kox CFl umeer crenyroniye 3HadeHus: nepBas OykBa — 3HaueHHE
«Cp», BTOpas OykBa — 3HaueHue «l», «F» uwau «E», TpeThst OykBa — 3HaueHue «O», «C», «M» umm «X», msiras 6yksa
— sHageHue «B», «V», «Ly», «F», «E», «M», «D», «K», «C» nnu «X», nmpu yCIOBHH, YTO IIecTasi OyKBa MMEET
3HaueHue «X», «S» uan «Q».

ITpousBoHbBIE (UHAHCOBBIE MHCTPYMEHTHI (MMYIIECTBEHHBIE MpaBa W3 (BIOYEPCHBIX M OIMIIMOHHBIX JOTOBOPOB
(KOHTPAKTOB), YIOBJIECTBOPSIIONINE TpeOOBaHUAM MoAMyHKTa | myHkTa 23.1 Hactosmmx [IpaBuit, MOTYT COCTaBISAThH
aKTUBHI (POHNA TIPH YCIOBUH, YTO M3MEHEHHE UX CTOMMOCTH 3aBHCUT OT M3MEHEHUS! CTOMMOCTH aKTHBOB, KOTOPHIE
MOTYT BXOAWTH B cOCTaB (hoHHA (B TOM dHCJIEC W3MEHEHHWS 3HAYCHUS HHICKCA, PACCUMTHIBAEMOTO HCXOIS M3
CTOMMOCTH aKTHBOB, KOTOpPBIE MOTYT BXOIWTh B COCTaB (DOHIA), OT BEIMYMHBI NPOLEHTHBIX CTAaBOK, YPOBHS
WHQIAONN, KypCcOB BalllOT, a TakXe MpPOW3BONHBIA (MHAHCOBBIII HMHCTPYMEHT, HE IIPEIyCMAaTPHBAIOLIHA
00513aHHOCTh CTOPOHBI JOTOBOpa IMEpeaaTh IPYroil CTOPOHE IOTOBOPA IIEHHBIC OyMarw, BallOTy WM TOBap JHOO
00513aHHOCTh CTOPOHBI JIOTOBOPA 3aKIHOYUTh JOTOBOD, SIBIISIONIMIACS MPOM3BOIHBIM (DUHAHCOBBIM HHCTPYMCHTOM,
IIpU YCIOBUHU, YTO HM3MEHEHHE €ro CTOMMOCTM 3aBUCUT OT W3MEHEHHUS CTOMMOCTH TOBapoOB, JOMYLIEHHBIX K
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24.

24.1.

a)
6)

24.2.

OpraHu3oBaHHBIM TOpraM Ha Oupkax Poccuiickoit denepanmnyn M OUpKax, PACIONOXKEHHBIX B HWHOCTPAHHBIX
roCyJapcTBax M BKIIFOYCHHBIX B IEPEUCHb HHOCTPAHHBIX OHPIK.

JIuua, o6s13aHHbBIE TI0:

TOCyJapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit denepanmu, TocyZapcTBEHHBIM IEHHBIM Oymaram CyOBEKTOB
Poccutiickoit ®enepaiuy, MyHAIIUIATBHBIM IIEHHBIM OyMmaraMm, akOusSM pPOCCHHCKHX aKIHOHEPHBIX OOIIECTB,
o0JHramnysM, B TOM YHCJIC OUPIKEBBIM U CYOOPIMHUPOBAHHBIM, POCCUHCKUX FOPUANICCKUX JIHI, HHBECTUIUOHHBIM
MasiM TACBBIX HHBECTUIIMOHHBIX (DOHMIOB, JCMO3UTHBIM CepTU(UKATAM POCCHHCKUX KPEAUTHBIX OPTaHU3AIUM,
POCCHICKIM JEMO3UTAPHBIM PACITUCKAM, KIMPHHTOBBIM CePTH(HUKATAM YUACTHS JOJIKHBI OBITh 3apETUCTPHUPOBAHBI
B Poccuiickoit ®enepanuu;

TOCYAapCTBEHHBIM LI€HHBIM OyMaraM MHOCTPAHHBIX TOCYAapCTB, IIEHHBIM OymaraM aJAMHHHCTPATHBHO-
TEPPUTOPUAIBHBIX 00pa30BaHU MHOCTPAHHBIX T'OCYJAapCTB, ACMO3UTHBIM CepTH(UKATaAM WHOCTPAHHBIX OAHKOB,
JIOJDKHBI OBITH 3apETHCTPUPOBAHBI B TOCYAAPCTBAX, SIBISIOMINXCS WieHaMH EBpa3suiickoro 3KOHOMHYECKOTO COr03a
(EADC), Opranuzanuu s3xoHOMHUYecKoro cotpynHudectBa u passutus (O3CP), EBpomneiickoro cor3a, a Takxke B
Kurae, Unnuu, bpaznnnu, FOxHo-Adpukanckoii Pecnyonuke, Cunramype, Karape;

LIEHHBIM OyMaraM MeXIyHapOAHBIX (PMHAHCOBBIX OpPraHHU3aIMH, aKIMAM HWHOCTPAHHBIX YMUTEHTOB, MasiM (aKIHIM)
WHOCTPAHHBIX MHBECTHIMOHHBIX (POHIOB, OOJHTanysM HHOCTPAHHBIX SMHTCHTOB, MHOCTPAaHHBIM IETIO3HTAPHBIM
pacIickaM JIOJDKHBI OBITh 3apEerHCTPUPOBAHbI B TOCYIApCTBAX, BKIOYEHHBIX B O0Liepoccuiickuii kiaccupukarop
CTpaH MHpA.

CtpykTypa akTHBOB (DOHIA TOJDKHA OTHOBPEMEHHO COOTBETCTBOBATH CIICAYIOIINM TPEOOBAHUSM:
Jonst croumocTH:

aKTHUBOB, NPEIYCMOTPEHHBIX NMoANyHKTamMHu 3, 4, 5, 6 nyHkra 23.1. Hacrosimuux IIpaBuia co cpoKOoM MOrameHus
(3aKpHITHS) MEHEE TPEX MECSIICB,

npaB TpeOOBaHMIA K IOPUIMUYECKOMY JIMILY, BO3HHUKIIHX Ha OCHOBAaHHH JIOTOBOpa O OPOKEPCKOM OOCITY:KHUBAHUH C
TaKUM JAIOM (IPU YCIOBHH, YTO YKa3aHHBIM JOTOBOPOM TMPEIYyCMOTPEHO HCIIOJHEHHE TAKUM HOPHIMYCCKAM
JUIOM 0053aTEJIbCTB B TEUCHHE OJHOTO pabouero IHS C JaThl NPEIbSBICHUS YKa3aHHBIX TpeOOBaHHWU K
HCIIOJTHEHUIO),

obnuranuii ¢ (PUKCHUPOBAHHBIM KYIIOHHBIM J0XOJIOM, PEHTHHI JOJTOCPOYHON KPEITUTOCIIOCOOHOCTH BhIMTycKa (TIpH
OTCYTCTBUM pEHTHHra BBITyCKa — PEUTHHI SMHUTEHTa) KOTOPBIX II0 KiacCHDUKAIMU XOTsI Obl OIHOTO W3
PEHTHHTOBBIX areHTCTB, BKJIIOYEHHBIX B YycTaHOBIeHHbIH CoBeTtoM nupekropoB banka Poccum mnepeuenn
PEHTHHTOBBIX areHTCTB, OTJIMYAETCS OT PEUTHUHra B COOTBETCTBYIOIIEH BalIOTE€ CTPaHBl — dMUTEHTA BAJIIOTHI, B
KOTOpOW HOMWHHMPOBAHBI yKa3aHHblE oOyuramuu (Ui oOJWranuif, HOMHHHPOBAaHHBIX B BaJllOT€ TOCYIapCTB —
YJICHOB BAIIOTHOTO CO033, - OT MaKCHMAJIFHOTO PEHTHHIA CPeId TOCYAapCTB — WIEHOB BAJIOTHOTO COI03a), HE
Oosiee 4eM O/IHY CTYTICHb,

LEHHBIX OyMar, BXOJSIINX B pacueT (POHAOBBIX HHIEKCOB, ONPEACICHHbIX TYHKTOM 2.9 Ykazaunus banka Poccun ot
05 cenTs0ps 2016 roma Ne 4129-Y,

OT CTOMMOCTH YHCTHIX aKTHBOB (DOH/Ia B COBOKYITHOCTH JIOJKHA TPEBBIIIATE OOJIBIIYIO M3 BEJIHUNH:

TP MPOILCHTA;

BEJIMYMHY YHCTOTO MECSYHOrO OTTOKA WHBECTUIIMOHHBIX MacB (hOHIA, SBISIONIYIOCS MHHUMAIBHOW M3 IIECTH
HAHOOJIBIIMX BEJIUYMH YHUCTHIX MECSYHBIX OTTOKOB HHBECTHIIMOHHBIX I[ACB 3a MOCJICAHHE 36 KaJleHAapHBIX
MecsleB. BemuurHa YHCTOr0 MECSYHOTO OTTOKA WHBECTHIMOHHBIX [A€B OMNPEJAENAETCS KaK OTHOIICHHE B
MPOIEHTAX PA3HOCTH KOJIMYECTBA WHBECTUIIMOHHBIX I1a€B, B OTHOIIEHHU KOTOPBIX MO JIMIEBBIM CUYETaM B peecTpe
BIIaJIC)IbIIEB HHBECTUITMOHHBIX MAacB OBUIM BHECEHBI PACXOIHBIC 3aIFCH B PE3yJIbTAaTe MX MOTANICHUS WK OOMEHa, U
KOJINYECTBA WMHBECTHIIMOHHBIX I1A€B, B OTHOIICHWU KOTOPBIX IO IIUIIEBEIM CYETaM B PEECTPE BIAJICIBICB
WHBECTHIIUOHHBIX T1aeB OBLTH BHECCHBI MPUXOJHBIC 3aIMCH B PE3yNIbTaTe BBIAAYM WIM OOMEHA, 3a KaJCHIapHBIN
Mecsll K oOIIeMy KOJIMYEeCTBY BBIIAHHBIX WHBECTUIIMOHHBIX I1a€B IO JAaHHBIM peecTpa BIAJICIBICB
WHBECTHIIUOHHBIX [IACB HA TOCIICIHHN JCHB IPEABIIYIIETO KaJCHIAPHOTO MECSIIIA.

Z[J'IH uenel‘/i HACTOSAICTO NYHKTA YYUTBIBAOTCA ACHECIKHBIC CPEJACTBA, PACIIOPSIKCHUEC KOTOPBIMH HE OI'PaHUYCHO Ha
OCHOBAHUM PCHICHUA OpraHa FOCYHapCTBGHHOfI BJIaCTH, Ha KOTOPBLIC HE YCTAHOBJICHO 06peMeH€HI/IC, ICHHBIC
6yMaFI/I, IpaBa o npoaaxe uin HHOU nepeaaydye no J0roBopy KOTOpbIX HE OrpaHUYCHBI.

Jlis meneit HacTOSIIETo MyHKTa WCTIONB3YETCSl PEHTHHT JOJTOCPOYHON KPEAMTOCTIOCOOHOCTH B TOW KE BATIOTE
(HaMOHATEHOH M (MJTM) WHOCTPAHHOM), B KAKOH MPEAIOoIaracTcsi OCYIIECTBICHUE BBITIIAT MO YKa3aHHBIM IIEHHBIM
OyMaram COTJIaCHO PEIIEHHUIO O BBIITYCKE TAKUX IIEHHBIX OyMar.

OreHOYHAs! CTOMMOCTD LIEHHBIX OyMar OJHOTO IOPHINIECKOTO JIUIA, JCHEKHbBIE CPEJICTBA B PyOJIIX M HHOCTPaHHON
BaJIOTEe HA CYETaX M BO BKJIAAAX ([EMO3WTaX) B TAKOM IOPUAMYECKOM JIHIE (€CIH IOPUANIECKOE JIMIO SBISIETCS
KpEINTHON OpTaHW3alliell WM WHOCTPaHHBIM 0AHKOM WHOCTPAaHHOTO TOCYIapCTBa), IpaBa TPEeOOBAHMS K TAKOMY
IOPUINYECKOMY JIMILy, B COBOKYITHOCTH HE JOJDKHBI IMpeBbIIaTh 10 MPOIEHTOB CTOMMOCTH aKTHUBOB (DOHIA.
TpeboBanust Hacrosmiero a03alia He pacHpOCTPAHAIOTCS HA TOCyJapcTBEHHbIE IeHHbIe Oymaru Poccuiickoii
denepanyy 1 Ha paBa TPCOOBAHHS K ICHTPAJILHOMY KOHTPArcHTY.

OneHoyHass CTOMMOCTh IIGHHBIX OyMar omHoro cyoObekra Poccuiickot ®enepanuu, (aqMUHUCTPATHBHO-
TEPPUTOPHUAILHOIO 00Pa30BaHMsI HHOCTPAHHOTO TOCYIAPCTBA), MYHHILIMIIAIBHOTO 00pa30BaHHMsl, TOCYJaPCTBEHHBIX
LEHHBIX OyMar OJIHOr0 MHOCTPaHHOTO rOCYAapCTBa He JOJDKHA npeBbimaTh 10 MPOUEHTOB CTOMMOCTH aKTHBOB
¢donna.
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s menei HACTOSIIETO ITyHKTAa POCCHUICKHE W WHOCTPAHHBIE IENO3WTapHBIC PACHFCKH PAcCMATPHBAIOTCS Kak
LIeHHBIe OyMary, mpaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIOT COOTBETCTBYIOIINE ICTIO3HTAPHBIE PACTIHCKH.

Jnst ueneid pacuera OrpaHMYCHMH, YKa3aHHBIX B a03alle MEPBOM HACTOSILETO ITYHKTA NPU OINPEAEICHUH JIOJIH
OLICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB ()OH/IA B CyMME IEHEKHBIX CPEICTB B pyOJsX U B
WHOCTPAaHHOH BaJIOTE Ha CUYETaX B OJHOM IOPHIMYECKOM JIMIE W CTOMMOCTH NpaB TPEeOOBaHUI K OJHOMY
IOPHANYIECKOMY JIMITY, BO3HUKIINX Ha OCHOBAaHMH JOTOBOpa O OPOKEPCKOM OOCIY)KMBaHWU C TAKHM JHLOM (TIpH
YCIIOBUH, YTO YKa3aHHBIM JOTOBOPOM IPEAYCMOTPEHO HCIIOJHEHHE TAaKUM IOPHUIMYECKHM JIHIOM OOS3aTENbCTB B
TE4EHHE OAHOTO pabovero AHS C JaThl MPEIbABICHUS yKa3aHHBIX TPEOOBAaHMN K HCIIOIHEHHIO), COCTABILFOLINX
(oHA, HE yUUTHIBACTCS CyMMa (MIIM €€ YacTh) JICHEXKHBIX CPECTB, TOIEXKAIINX BEIIIIATE B CBA3H C IOTAIICHUEM U
00MEHOM MHBECTUIIMOHHBIX NTaeB ()OH/IA HA MOMEHT PacueTa OrpPaHUICHHS.

IIpn sToM oOmas cymMMa AEHEXKHBIX CPEICTB M CTOMMOCThH TpaB TPeOOBaHMI, KOTOpBIE HE YUHTHIBAIOTCA IPU
pacdere OrpaHWYEHHH, yKa3aHHbBIX B a03amax IMepBOM HACTOSIIETO ITyHKTA, B OTHOIIEHUH BCEX JCHEKHBIX CPEACTB
B pyOJISX U B HHOCTPAHHOH BAJIFOTE HA BCEX CUETaX M B OTHOIICHNWH BCEX MPaB TpeOOBaHMH K IOPUINIECKIM JINIIAM,
BO3HMKIIMX HAa OCHOBAaHMH YKa3aHHBIX JIOTOBOPOB O OpPOKEPCKOM OOCITyKHMBAaHUH, COCTAaBIAOIMNX (DOHZI, B
COBOKYIHOCTH HE JOJDKHBI NPEBBIIIATh OOIIYI0 CYyMMY JAEHEKHBIX CPEACTB, IOMIEKAIINX BBIIIATE B CBA3H C
MOTalIEHHEM I OOMEHOM MHBECTUIIMOHHBIX NaeB ()OHAA HAa MOMEHT pacdeTa OrpaHHICHUS.

I[J'ISI Heﬂeﬁ pacyera OrpaHPI‘IeHI/Iﬁ, YKa3aHHBIX B 36331_[6 NEPBOM HACTOSALICTO MOAINYHKTA, IPU OMPCACIICHUHU JOJIN
OIICHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (I)OHZ[a B CyMMC JCHCKHBIX CPCIACTB B py6J'I$[X u B
HHOCTpaHHOﬁ BAJIIOTC HA CYCTAX B OAHOM HOPUANYCCKOM JIMIE, COCTABIIAIOIINX (1)OHZ[, HC YUUTBIBACTCA CyMMa (I/IJ'II/I
€C IIaCTL) JACHCIKHBIX CPCACTB, HAXOAAMUXCA HA YKA3aHHBIX CUCTAX (OI[HOM 13 YKa3aHHbIX C‘ICTOB) " BKIIIOYCHHBIX B
(1)OHZ[ Ipy BbLAA4YC W/uim oOMeHe HHBCCTUIIMOHHEBIX I1a€B, B TCUCHUEC HC ooiee 2 pa60q1/1x ,Z[HCI71 C J1aThl YKA3aHHOT'O
BKIIKOUYCHUA.

Jnst meneld HAcTOSIIErO ITyHKTa, IIEHHbIE OyMarn WHBECTHLIMOHHBIX (DOHIOB, B TOM 4YHCJIE€ HHOCTPAHHBIX
WHBECTHLMOHHBIX (JOHIOB, M MITOTEUHBIC CEPTH(UKATHI yJacTHsl pacCMaTPUBAIOTCS KAK COBOKYIHOCTh AKTHBOB, B
KOTOpBIE HHBECTHPOBAHO MMYILIECTBO COOTBETCTBYIOIIETr0 (hOHAA (MIIOTEYHOrO MOKPHITHA). Ecian muno, obs3aHHOE
10 IEHHBIM OyMaraM WHBECTHIHOHHOTO (OHIA, HE MPENOCTaBIsIeT W (WJIM) HE pacKpblBacT MHPOpMAIHIO 00
aKTHBaX, B KOTOpPbIE HHBECTHPOBAHO HMMYIIECTBO WHBECTHIMOHHOTO (OHIA, TaKWe IIEHHbIE Oymard MOTYT
puoOpeTaThes B COCTaB akTUBOB (oHAa (0e3 yueTa TpeOOBaHUs, YCTAHOBICHHOTO a03aleM MEepBbIM HACTOSIIETO
MYHKTa), €CIM B COOTBETCTBUH C JINYHBIM 3aKOHOM JIMIA, OOS3aHHOTO MO IIEHHBIM OyMaraM WHBECTHI[HOHHOTO
¢doHza, Takue eHHble OyMaru MOryT MpHOOpETaThCsi HEKBANU(HUIMPOBAHHBIMU MHBECTOpaMH (HEOTPaHHYCHHBIM
KpyroM JIMI), U B COOTBETCTBHM C IIPaBHJIAMH JIOBEPUTEIHHOTO YIpPaBJICHHS (MPOCHEKTOM (HpaBHIIaMH)
WHBECTHLMOHHOTO (oHJA (JIMYHBIM 3aKOHOM JIMIA, 00S3aHHOTO 110 LEHHBIM OyMaram WHBECTHLHOHHOTO (oOHIA)
CTOMMOCTh aKTHBOB, yKa3aHHBIX B IepBOM ab3aue myHkTa 24.3 Hacrosmux [IpaBumi, u pa3mep NpHUBICUEHHBIX
3aE€MHBIX CPEJICTB, MOJIEKAIINX BO3BPATY 3a CUET CPE/ICTB MHBECTUIIMOHHOTO ()OH/A, B COBOKYITHOCTH HE JOJIKHBI
nipeBsImaTh 20 MPOIEHTOB CTOMMOCTH YNUCTHIX aKTUBOB MHBECTUIIMOHHOTO (POH/IA, a TAK)KE ITPU HAJTWYHU OJHOTO U3
CIIEAYIONMX OOCTOATENBCTB: B COOTBETCTBMM C TpPEOOBAaHMSAMH, TPEIBABIIEMBIMH K JAEATEIHHOCTH
WHBECTHLIMOHHOTO (HOH/A, JOKYMEHTaMH, PEryJUpPYIOUIMMH HWHBECTHIMOHHYIO JAESTEIbHOCTh WHBECTHIIHOHHOTO
¢onma (B TOM dHCIIE WHBECTHUIIMOHHOM JeKJIapalMeil, MpPOCHEKTOM 3MHCCHH, IPaBWIAMH JIOBEPHTEIHHOTO
YIpaBJeHus), OIS LIEHHBIX OyMar OJJHOTO FOPHIMYECKOTO JIMIA He JOJDKHA MpeBbIaTh 10 IMPOIEeHTOB CTOMMOCTH
AKTMBOB WHBECTHLHOHHOrO (hoHMA, JTUOO B COOTBETCTBMM C IpaBoM EBpormeiickoro corwsa MHBECTHIHOHHOMY
(oHIY TPEOCTaBIEHO IPAaBO OCYILIECTBICHHUS [ESTEJbHOCTH Ha TEPPUTOPHUHM BCEX TOCYJapcTB — YICHOB
EBpomneiickoro cor3a u ero JesTeabHOCTh peryinupyercs npasoM EBponeiickoro corosa.

24.2.1.Tlpm onpenesnieHuH CTPYKTYPhI aKTUBOB (h)OH/IA YIUTBHIBAIOTCS aKTHBBI, IPHUHATHIC K PACUeTy CTOMMOCTH €T0 YHCTHIX

24.3.

aKTHBOB (C y4eToM TpeOOBaHMs, YCTAHOBJIEHHOTO ab3aleM ceJJbMbIM ITyHKTa 24.2).

CTonMOCTh JIOTOB POU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB (€Cii 6a30BbIM (0a3MCHBIM) aKTHBOM HPOHU3BOIHOTO
(PMHAHCOBOTO MHCTPYMEHTA SIBJISETCS JPYroil MPOM3BOAHBIN (PMHAHCOBBIH MHCTPYMEHT - CTOMMOCTH JIOTOB TaKHX
MIPOM3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTh [IEHHBIX OyMar (CyMMa JICHEXKHBIX CPEJICTB), OIyYEHHBIX
yIpaBJIsIoONIeld KOMIIAHUEH 110 NIEPBOH YacTH JI0rOBOpa Perio, pa3Mep MPUHSTHIX 0053aTENbCTB M0 OCTaBKE aKTHBOB
110 MHBIM CJIeJIKaM, /1aTa MCIOJHEHMsI KOTOPBIX He paHee 4 padounx JHEW ¢ JaThl 3aKJIIOYEHHS CIEIIKH, U 3aeMHbIE
CpezcTBa, MPEeAyCMOTPEHHbIE, MOAIYHKTOM 5 myHkTa 1 cratbu 40 ®enepanbHoro 3akoHa «O0 MHBECTHIIMOHHBIX
(oHmax», B COBOKYITHOCTH HE JOJDKHBI IpeBhIMaTh 40 MPOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (OH/A.

Ha JaTy 3aKIIOYCHHS CACJIOK C IMPOMU3BOJAHBIMH q)HHaHCOBBIMI/I HHCTPYMEHTaMH, JOTOBOPOB PO, JOrOBOPOB
SaﬁMa, KPEAUTHBIX JIOTOBOPOB WM CHCJOK, AaTa HCIOJHCHUSA KOTOPLBIX HE paHee 4 pa60q1/1x zu{eﬁ C JaThbl
3aKJIFOUYCHUA CACIKU, COBOKYITHAA CTOUMOCTDb aKTHBOB, YKa3aHHBIX B IICPBbLIM 363&H€ HACTOALICTO IIYHKTA, C Y4ETOM
3aKJIFOYCHHBIX PpaHEC JOrOBOPOB pemo MU CHACJIOK, YKA3aHHBIX B HACTOAILECM a63aue U 3acMHBbIX CpCACTB,
MpeaAyCMOTPECHHBIX MOAIYHKTOM 5 ITYHKTa 1 crateu 40 cDe,Z[CpaJ'IBHOFO 3akoHa «O0 HWHBCCTUIIMOHHBIX (bOHHaX», HC
AOJKHA NPEeBbIIATH 20 MIPOUEHTOB CTOUMOCTH YUCTBIX aKTHUBOB (I)OHHa.

JloroBOpBI peno 3akioyaroTcsl, €CIU OHU COOTBETCTBYIOT OJJHOMY U3 CIEAYIOUIUX YCIOBUI:
KOHTPAareHTOM II0 IOTOBOPY PETO SBISACTCS EHTPAITBHBIH KOHTPAreHT;

JIOTOBOP PEMO 3aKIYacTCsl Ha YCIIOBHSIX ITOCTABKM IMPOTHB IUIATEXKa W MPEIYCMOTPEHHOW JOTOBOPOM PEIo
00SI3aHHOCTH KaXIOW W3 CTOPOH INPH HM3MCHCHUM IICHBI I[IEHHBIX OyMar, MepeJaHHBIX IO JOTOBOPY peEro,
yILIAYUBATh PYTO# CTOPOHE ICHEKHBIC CYMMBI U (WJIH) MepeaBaTh IICHHBIC OyMard B COOTBETCTBUU C MMyHKTOM 14
crarbu 51.3 @enepanproro 3akona ot 22 ampeist 1996 roma N 39-03 «O priHKe [IEHHBIX OymMar» MpH yCIOBHH, Y4TO

cmp. 6 u3 22


consultantplus://offline/ref=B32F767349CA4504899C904C331A47EB775CFE65AB0ABF3DCE8B83B4EFD06D09647194653Fl518N

24.4.

MIPEAMETOM JIOTOBOPA PEIO MOTYT OBITh TOJBKO aKTHUBBI, BKIFOYAEMbIC B COCTaB aKTUBOB ()OHIA, B COOTBETCTBHH C
MHBECTUIIMOHHON Nekapanuen GoHma.

Jnst weneit ab3ama mepBOro M BTOPOTO HACTOSIIETO IyHKTa HE YYHTHIBAIOTCSl JIOTOBOPBI PENO, MO KOTOPBIM
YIpaBJISIONIas KOMIIAHMS SIBJISETCS MOKYIAaTeJIeM I10 NEPBOW YacTH J0T0BOpPa PEMo, ClIM YKa3aHHBIMH JIOTOBOPaMHU
peno  WiIM  MHBECTUIMOHHOW  jAeknapanued  (oHAa NperycCMOTpEHa  HEBO3MOXHOCTh  PaclOpsDKEHUS
NPHOOPETEHHBIMH LICHHBIMH OyMarami, 3a HCKJIIOYEHHEM HX BO3BpaTa II0 BTOPOI 4acTH TaKOro JOrOBOpa pero, a
TaKKe OINIMOHHBIE IOTOBOPBI, 10 KOTOPHIM YNPABJIAIONIAs KOMIIAHWS MMEET NpaBo TpeOOBaTh OT KOHTPAarcHTa
MTOKYITKY WK TIPOJaku 6a30Boro (6a3MCHOT0) aKTHBA.

VYrpapnsiionas KOMIAHUS HE BIPaBe paclopsDKAThCs IEHHBIMM OyMaramu, MOJYYEHHBIMH IO TMEPBOM YacTH
JIOTOBOPOB (CIIETIOK) pero, 3a MCKIIOYEHHEM BO3BpAaTa 3THUX HEHHBIX Oymar mo BTOPO#M YacTH TaKHX JOTOBOPOB
(cnmenok) pero.

Hnst uenedt myHkra 24 Hactosmux [IpaBun nponsBojHble ()MHAHCOBBIE WHCTPYMEHTHI YYHTHIBAIOTCS B O00BEMe
npuoOpeTaeMbIX (OTUYKIAaeMbIX) 0a30BbIX (0a3UCHBIX) aKTHBOB TaKHX MPOM3BOJAHBIX (PMHAHCOBBIX MHCTPYMEHTOB
(ecnn 6a30BBIM (0a3UCHBIM) aKTHBOM SIBISIETCSI APYrOil MPOW3BOJHBIA (DMHAHCOBBIH MHCTPYMEHT (MHIEKC) - Kak
6azoBble (0a3UCHBIC) aKTUBBI TAKUX IPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB (aKTUBBI, BXOJSIINE B CIIUCOK IS
pacueTa TaKoro MHJAEKCa) U OTKPBITOMN MO3UINH, CKOPPEKTUPOBAHHOM 10 pe3yabTaTaM KIUpPUHTA.

Hnst ueneit mynkra 24 Hacrosimmx [IpaBun BXopsmipe B COCTaB akTHBOB (OHAA WHOCTpaHHbIE (DMHAHCOBBIC
WHCTPYMEHTBI, HE JONylleHHble K oOpamenuto B Poccuiickoit dexepauum B KadyecTBe LEHHBIX Oymar,
paccMaTpHBaroTCsl B Ka4eCTBE LIEHHBIX OyMar B cilydae UX NMPU3HAHUS B KauecTBE LIEHHBIX OyMar B COOTBETCTBHH C
JIMYHBIM 3aKOHOM JIMIIA, 003aHHOTO MO TAKUM MHOCTPAHHBIM (PMHAHCOBBIM HHCTPYMEHTAM.

24.4.1. OneHovHas CTOMMOCTD OCHHBIX 6yMar, MNpeaAHa3HAaYCHHBIX AJIA KBaJ'II/I(I)I/II_[I/IpOBaHHHX HWHBECTOPOB, B COBOKYITHOCTH

24.5.

24.6.

24.7.

25.

HE NOJIKHA MPEBLIIIATh 40 MIPOUCHTOB CTOUMOCTH aKTHBOB (1)0H,Z[a.

TpeboBanust myHkTa 24 HacTosAmmX IIpaBmi NMPUMEHSAIOTCS O JaThl BO3HUKHOBEHHS OCHOBAHHS NPEKPALICHUS
¢doHTa.

AKTHUBBI, MIPEIyCMOTpPEHHBIE MOAMYHKTOM &8 myHkTa 23.1 Hactoammx IIpaBui, BKIIOYEHHBIE B COCTaB aKTHBOB
(doH/a B CBSI3U peain3aleil MHBECTUIIMOHHBIX TPaB, MOT'YT BXOJAUTH B COCTaB aKTUBOB (JOHNA B TECYEHHE OJTHOTO
Mecslla C JaThl peaJn3alliil YKa3aHHBIX WHBECTUIMOHHBIX IpaB. CTOMMOCTb AaKTHUBBI, IPEAYCMOTPEHHBIX
noAmyHkToM 8 myHkTa 23.1 IlpaBui1, BKiIIOYaeMbIX B cocTaB (pOHIA B CBSI3U C peanu3alyeil HHBECTHIIMOHHBIX paB,
B COBOKYITHOCTH HE JIOJKHA MPEBBIIIATh 5 MPOIIEHTOB CTOMMOCTH aKTHBOB (DOHA.

He Menee aByx Tperei pabounx JHEH B TEUEHHE Ka)JIOTO KaJeHJapHOTO KBapTaja (3a UCKIIYEHHEM IMephoja C
JaThl BO3HUKHOBEHHS OCHOBAHHUS IpeKpalleHus (POHJIA) COBOKYNHAs CTOMMOCTh AaKTHBOB, IPEIYCMOTPEHHBIX
HMHBECTUIIMOHHOH JAekiaparei Hactosmux [IpaBui, HOMMHUPOBAHHBIX B pyOJIsIX, TOJKHA COCTaBIIATH HE MeHee 80
MIPOUEHTOB CTOUMOCTH AKTUBOB, COCTABJIAIOIIUX (bOHJl.

Onucanne PHUCKOB, CBA3AaHHBIX C MTHBECTHUPOBAHUCM.

WuBecTupoBaHne B OOBEKTHI, NMPEAYCMOTPEHHBIE WHBECTHIMOHHOHN nekmapanuedl ¢oHzma, He MoJpa3yMeBaeT
rapaHTHH KakK 110 BO3BpaTy OCHOBHON MHBECTUPOBAHHOM CYMMBI, TaK M I10 MOTYYEHHIO KAaKUX-THOO TOXO/IO0B.

CrouMOCTh OOBEKTOB BIIOKEHHS CPEACTB, COCTABISIOMIMX (DOHA, M, COOTBETCTBEHHO, pPacyeTHAas CTOMMOCTH
WHBECTUIIMOHHOTO TMas MOTYT YyBEIWYMBATHCS W YMEHBIIATHCSA, PE3yJIbTaThl MHBECTUPOBAHHS B TPOIJIOM HE
ONPENIENAIOT JOXOAbl B OyaylieM, ToCyJapCTBO M YTpapBisdionias KOMIIAHUS HE TapaHTHPYIOT JOXOIHOCTH
WHBECTHIUH B (OHJ. 3asBICHUS TIOOBIX JIHII 00 YBEIWMICHUU B OyIYyIIEM CTOMMOCTH WHBECTHIMOHHOTO Iasi MOTYT
pacleHUBaTbCS HE WHAYE KaK MPEIIIOI0KEHHS.

Hacrosimiee omnmcanme puckoB He PacKphIBaeT HHPOPMAIK 000 BCEX PHCKaX BCIEACTBHE Pa3HOOOPA3Ms CHTYAIIHI,
BO3HUKAIOIIUX IIPHU HHBECTUPOBAHNH.

B HnawnbGoinee O6III€M BUAC TIOHATHUC PUCKA CBA3aHO C BO3MOXHOCTBIO ITOJIOKUTCIIBHOTO WJIM OTPpULATCIIBHOTO
OTKJIOHCHUA pe3ysibTaTa ACATCIbHOCTU OT OXHWAAEMbIX WIHW IIAHOBBIX 3Ha‘l€HHI>i, T.C. PUCK XapPaKTEPU3YCT
HEONPEACJICHHOCTD MOJYUCHHUS OKUAACMOT' O q)HHaHCOBOFO pe3yiibTarta 1o uToram PIHBCCTHIII/IOHHOﬁ JACATCIBbHOCTH.

I[J'IH ueneﬁ HACTOAIETO ONMCAaHUA IMOA PUCKOM IIPpHU OCYIICCTBICHUN onepaunﬁ 110 MHBECTUPOBAHUIO ITOHUMACTCA
BO3MOXXHOCTb HACTYIJICHUSL C06I)ITI/IH, BJICKYLICTO 3a coboi NOTEPU AJik UHBECTOPA.

Prckn nHBECTHpOBaHUS B aKTHBBI, IPEIyCMOTPEHHbIC MHBECTHUIIMOHHOHN IeKiapanueil (oHga, BKIIOYAIOT, HO HE
OTPAHWYMBAIOTCS CIEIYIOIINMHI HE(UHAHCOBBIMH U (PMHAHCOBBIMH PHCKAMU:

CrpaTern4eckuil pucK CBs3aH C COIMANTBHO-ITOUTHYCCKIMH U SKOHOMHUYECKAMU YCIIOBHSIMH pa3BUTUs Poccuiickoit
(Dezlepaulxm W CTpaH, TA€ BBINYHICHBI WU O6paH_IaI-OTC$I COOTBETCTBYIOIIUE IICHHBIC 6yMaFI/I, HUHBIC (bHHaHCOBBIe
WHCTPYMEHTHI U aKTUBBI. HaHHBIﬁ PHUCK HE CBA3aH C OCO6€HHOCT5IMI/I TOI'O UJIX UHOTO O6’beKTa WHBECTUPOBAHUA. Ha
3TOT PUCK OKa3bIBACT BIINSHUEC U3MCHCHHUC MOJIUTHYECKOH cuTyanuu, BO3MOXHOCTbH HaCTYIUICHUA
HEOJaronpusATHBIX  (C  TOYKH 3pPEHHS CYIIECTBEHHBIX YCJIOBHW OW3HEca) WM3MEHEHWA B POCCHICKOM
3aKOHOJIATENIbCTBE HMJIM 3aKOHOJATEJbCTBE IPYrHX CTpPaH, NEBalbBalMs HAIMOHAIBLHOW BAIIOTHI, KPU3HC PHIHKA
TrOCYIaPCTBCHHBIX JOJITOBBIX 00513aTENbCTB, OAHKOBCKUN KPHU3HC, BAIOTHBIA KPHU3HC, MPEACTABISIONINE COOOM
MpsIMOC WJIM OIOCPEAOBAHHOE CIICJCTBHUEC PHCKOB MOJUTUYECKOTO, SKOHOMHYCCKOTO U 3aKOHOAATEIHLHOIO
xapakTepa. Ha ypoBeHb CTpaTernyeckoro pucka MOTYT OKa3blBaTh BIUSHHE U MHOTHC IPyTrHe (akTOpbl, B TOM
YKCIC BEPOSITHOCTh BBEJCHHS PETMOHANBHBIX JKOHOMHYCCKUX CAHKIUA WM OTPAaHUYCHUA HAa WHBECTHIMU B
OTJICNIbHBIC OTPACIH SKOHOMHKH, 3KCIPOIPHAIMS, HANMOHAIHM3ANKSA, MPOBCACHUE MOJIUTHKH, HANPABICHHON Ha
OTPaHMYCHUC WHBECTHUIMA B OTPACIH SKOHOMHKH, SIBIISIONIMECS CHEpoil 0COOBIX TOCYIapCTBEHHBIX HHTEPECOB,
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najieHue [EH Ha DHEPropecypchl M Mpouue oO0cTosTedbcTBA. K CTpaTernueckMM pHCKaM TaKKE OTHOCHUTCS
BO3MOXKHOE HACTYIUICHHE OOCTOSITENILCTB  HEMPEOJOJMMOW  CHJIBI, TIJaBHBIM 00pa3oM, CTUXHHHOTO U
TEOTOJINTHIECKOTO XapakTepa (HampuMmep, BOeHHBIC NeHCTBUs). CTpaTerHuecKuil prUCcK HE MOMKET OBITh 00OBEKTOM
Pa3yMHOTO BO3/CHCTBUSI U YIIPABJICHHS CO CTOPOHBI YIPABISAIONICH KOMIIAHUH, HE MOMJISKHUT AUBEpCH(UKAMU U
HE [TOHWKACM.

CHCTeMHBIH PHUCK CBS3aH C HapylmieHHeM (MHAHCOBOH CTaOMIIBHOCTH M BO3HHKIICH HECITOCOOHOCTH OONBIIOTO
yncna (DUHAHCOBBIX HMHCTHTYTOB BBINOJNHATH CBOM (YHKIMHM M oOs3aTenscTBa. B cuiry OoibInol cremeHH
B3aMMOJICHCTBHS W B3aMO3aBUCUMOCTH (PUHAHCOBBIX HHCTUTYTOB MEXIY COOOH OIEHKa CHCTEMHOIO PHCKa
CJIOXHA, HO €r0 pean3anis MOXKeET IOBIHATh Ha BCEX YYaCTHUKOB ()MHAHCOBOTO pBHIHKA. CHCTEMHBIH PUCK MOXKET
3aTparuBaTth (DYHKIMOHUPOBAaHUE CHCTEMBl B IIEJIOM M DEaM30BHIBATHCS B HEOJIArONPHSATHOM H3MEHEHUH
MOJIMTHYECKOH OOCTAaHOBKHM, M3MEHEHHH B POCCHICKOM 3aKOHOJATENILCTBE, BKIIOYas, HO HE OrPaHUYMBAIOCH
NU3MEHEHHUSIMH B 00JIaCTH HAJIOT0O0JI0KEHHs, OTPaHUYCHUI BO3MOXXHOCTEH MHBECTUPOBAHHS B OTJIENIBHBIC OTPACIIH
SKOHOMUKH, OOIINI OaHKOBCKHMH Kpu3HUC, Ae(OIT HAa YPOBHE IoCydapcTBa, pe3KOM CHW)KEHHH Kypca pyOns mo
OTHOIIEHHIO K OCHOBHBIM MHPOBBIM BJIIOTaM U T.1.

K cucteMHOMY pHCKY TakKe OTHOCSTCS PHCKH, PEAU3YIOIIUECA B PE3ylbTaTe HEAPYKECTBEHHBIX NEHCTBHI WIH
NPUMEHEHHST MEp OTpPaHHMYUTENFHOTO XapakTepa (Zajliee - CaHKIMOHHBIE OTPAaHWYEHHS) CO CTOPOHBI
HEJIPY)KECTBEHHBIX T'OCYAAapCTB M IOPUCIUKIMH, PE3UACHTOB TaKUX HEAPYKECTBEHHBIX IOPUCIUKIMN W/WIN
pe3unenToB Poccuiickoii denepanuu, HaXoAAIUXCs IIOA KOHTPOJIEM JIML U3 HEAPY>KECTBEHHBIX FOPUCIMKIUI
(manee — HeApy)KeCTBEHHbIE JHIIA), B OTHOIIEHHWH Poccuiickoil ®enepanuu, OTIEIbHBIX OTpacield POCCHICKOM
SKOHOMHKH, POCCHHCKUX HOPHUIMYECKUX WIM (U3HMYECKUX JIMI MM JIKL, HaXOMSIIMXCS IOJ KOHTPOJIEM
IOpUAMYECKUX WM (U3MYECKHX JHI pe3ujeHToB Poccuiickoit ®enepaunu, jnui, 3a c4eT KOTOPBIX JEHCTBYET
KOHTpPAareHT 110 CJIeNIKe, 3aKJIIOYEHHOI B MHTEpecax Takoro JIMLA, WM B OTHOILEHWH OpOKepa, NPUBJICYEHHOTO K
UCTIOJTHEHHUIO MOPYYEHHSI TAKOTO JIMNA, (PMHAHCOBOW OpPTraHM3aLUM, JCTO3UTApUs WIM KacTOIWaHa, B KOTOPBIX y
TaKUX JIMIl OTKPBITH CYETa, KIMPUHTOBBIX CHCTEM WJIN HWHBIX TPETHUX JIHI, YJacTHE KOTOPBHIX HEOOXOIUMO IUIS
LeNIe NCTIONTHEHHUS BO3HUKIINX 0053aTeNbCTB (Jlajiee — 3aTPOHYTHIC JIMIA), 9YTO MOXKET IPUBECTH K HEBO3MOXHOCTH
COBEPILICHUS W/WINM WCIIOJHEHUS OTACNBHBIX CHETOK W/WIM omnepanuii ¥W/wWin K OJOKHMPOBKE CYETOB W/HIIH
HMYIIECTBA.

HO,I[ CaHKOUOHHBIMU OI'paHUYCHUAMU ITOHUMAIOTCA J'IIO6BIC O9KOHOMHYCCKUC, (I)I/IHaHCOBI)Ie, HOPMaTUBHO-IIPaBOBLIC,
OTIEpAIlOHHBIC OTPAHMYCHUS M 3alpeThl, CyAcOHBIE pEIICHWs, PEIICHUS MEXIYHAPOIHBIX OpTaHM3alMHd |
JOJDKHOCTHBIX JIML{ WUIM MHBIE OTPAaHHMYUTENBHBIE MEPBI, IPUHSATHIEC NN BBEACHHbBIE CO CTOPOHBI HEJPYKECTBEHHBIX
JII, B OTHOIICHHWH 3aTPOHYTHIX JIMII, BAJIOT, JOTOBOPOB U (PMHAHCOBBIX HHCTPYMEHTOB, 3alpeIIaroNiie MpsMo WIn
OTIOCPEIOBAHHO (a) MOKYyNaTh, MPOJaBaTh, OCYIIECTBISATh MHBECTHPOBaHHE WM (0) OCYMIECTBIATH MPSAMOE HIIH
KOCBEHHOE 00CITyKMBaHHE MIN (PHAHCOBOE IOCPETHMYECTBO, WM (B) COBEPIIATH W/HIIH UCTIOIHSITH MHBIE CIIEIKH C
LEHHBIMH OyMaramu Wi (PMHAHCOBBIMU MHCTPYMEHTaMH, WM (T) OCYIIECTBIIATh [UIATEXKH /UK Ollepallii, B TOM
yrcie HeoOXO0AUMBIE IS UCTIOIHEHHS [TOpYyYeHUH HHBECTOPA, 00s3aTeNbCTB MO CAETIKE, 3aK/II0YEHHOI B HHTepecax
HWHBECTOpPA, €CJIW OAHO HJIW HCCKOJBKO BbIIICYKa3aHHBIX OFpaHI/I‘IeHI/Iﬁ HUMECT MCCTO Ha AaTry COBCPUICHUA
COOTBETCTBYIOIIEH CENKH, IIaTeXa UM OIepaliy, OKa3aHUs COOTBETCTBYIOIIEH ycayru. BBeneHne CaHKIIMOHHBIX
OI’p&HH‘ICHHﬁ, TIOSABJICHHUC I/I/I/IJ'II/I HaJIMYME KaKHX-JIMOO MHBIX 3aKOHOJAaTCIbHBIX I/I/I/IJ'II/I PETYIATUBHBIX OFpaHI/I‘IeHI/Iﬁ
B OTHOIICHUH 3aTPOHYTHIX JIMI, a TAaKXE B OTHOIICHUHU ynpaBnmomeﬁ KOMIIaHUH, MOXKCT OBITH CBSI3aHO C
HETIOJy9YeHHEM BBITUIAT IO MPHUHAICKAIIUM WHBECTOPY (PMHAHCOBBIM MHCTPYMEHTaM H/WIIM OTPaHUYEHHEM IIpaB
pacIopspKeHUs] aKTUBaMU MHBeCTOpa. K CHCTEMHBIM pHCKaM OTHOCHTCS PUCK OAHKOBCKOW CHCTEMBI. Y IPaBIISIOIAs
KOMITaHHSI HE MIMEeT BO3MOKHOCTEH BO3/1€HICTBUS HAa CHCTEMHBIN PHUCK.

OmnepalliOHHBI PHUCK, CBS3aHHBIH C HApYILIEHHSMH OHM3HEC-IIPOIIECCOB, HENPaBWIIBHBIM (YHKIHOHHPOBAHUEM
TEXHHYECKHUX CPEJICTB M MPOrPAMMHOT0 00ECIeUeHHs], a TAK)KE HEeNPAaBUIIbHBIMU JecTBUsAME (Oe3/ieiicTBUeM) Ui
HEeT0OPOCOBECTHOCTHIO MEPCOHANA YHPABIAIOMIEH KOMITAaHHH, €€ KOHTPareHTOB M TApTHEPOB, IMPUBIEKAEMBIX K
yIpaBJIEHUIO aKTHBaMH (OH/A, a TAaKXKe BCIEJICTBHE BHENIHHX (DaKTOPOB, B TOM 4YHCIE, ITPOTUBOIPABHBIX JIHOO
HENpaBOMOYHBIX JIEHCTBUH TpeThbHX JnI. K onepanoHHOMY pPHCKY OTHOCSTCS BO3MOXKHBIE YOBITKH, SIBUBLIMECS
pe3ysibTaToM HapymIeHWH paboThl WM HEKAaueCTBEHHOTO WJIM HEJI00pPOCOBECTHOTO HCIOJIHEHHS CBOMX
00513aTENbCTB  OPraHU3aTOPaMH TOPTOBJIM, KIMPUHIOBBIMH OpPraHM3ALMsIMH, APYTMMH HH(QPaCTPYKTYPHBIMH
OopraHu3anysiM WM OaHKaMH, OCYHIECTBISIONMMHU pacdeTsl. C IeNbl0 MHHUMM3AIUHM OINEPallMOHHOTO pPHCKa
YIIPaBJISIONIasl KOMIIAaHKS C JIOJDKHOM NPESyCMOTPHUTEIFHOCTBIO OTHOCHTCS K T10100py COTPY/IHHKOB, ONTHMH3ALIH
OM3HEC-TIPOLIECCOB M BBHIOOPY KOHTpareHToB. OTEpanMoOHHBIA PHUCK TaKXKe MOXET pealn30BaThCs B pe3yibTare
MIPUMEHEHNS CAHKIIMOHHBIX OTPaHIMYSHIH.

HpaBOBOﬁ PHUCK, CBSI3aHHEBIA C HCIPEACKa3yeMOCTbIO H3MCHEHHMI HeﬁCTByIOHIGFO 3aKOHOJAaTCJIbCTBa, a TaKX€ C
HECOBCPHICHCTBOM 3dKOHOB M HWHBIX HOPMATUBHBIX AKTOB, CTAHAAPTOB CAMOPCTYJIHNPYCMBIX OpraHH3aHHI71, B TOM
YHUCJIC, PpETYJIUPYIOIINX YCIOBUA BbIITYCKa /U O6paIII6HI/I$I AKTUBOB, YKa3aHHBIX B HHBCCTI/IHHOHHOﬁ ACKJIapaluu.
COBepIHCHI/IC CACJIOK Ha PbIHKAX B PA3JIMYHBIX KOPUCAUKIHUAX CBA3AHO C JOMOJHUTCIbHBIMU PUCKAMU.

H€06XO)_II/IMO TAaKKE MPUHUMATh BO BHUMAHUC PUCKU, CBA3AHHBIC CO CJIIOKHOCTHIO HAJIOTOBOI'0 3aKOHOJAATCIILCTBA U
MPOTUBOPCUUBOCTBIO €TI0 TOJIKOBAHUA W IIPUMCHCHUSA B cq)epe HHBGCTHHHOHHOﬁ ACATCIBbHOCTH, a TAKXKEC PUCKU
HU3MCHCHHS HAJIOTOBOI'0O 3aKOHOAATCJIbCTBA, KOTOPLIC MOTYT MNPUBECTU K HCTATUBHOMY BJIMAHWIO Ha HUTOTOBBIM
I/IHBGCTI/IIII/IOHHHﬁ pe3ybTar.

[Ipu sTOM KpaiiHe 3aTPyIHHUTEIHFHO IPOTHO3WPOBATH CTENCHb BIMSHUS TAKUX W3MEHEHWHA HA ICATEIBHOCTDH IO
yHpaBiIeHuio GOHAOM HIH (PUHAHCOBBIN pe3ylbTaT HHBECTOPA.
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C nenpl0 MUHMMH3AIWH IPABOBOIO PHUCKA YIPABISAIONIAs KOMIAHHMS CO BCEH THIATENHLHOCTBIO OTHOCHUTCS K
M3YYCHHUIO M3MEHEHUH B HOpPMAaTHBHOHM 0a3ze. Taxke ympaBIsfomias KOMIIAHUS B IOJTHOM Mepe HCIOJB3YeT BCE
JIeraibHble MEXaHW3Mbl B3aUMOJCHCTBUS C OpraHaMH TOCYJapCTBEHHON BiacTH, ¢ bankom Poccum c nenbio
BIIMSTHAS Ha TIPUHATHE PEIICHUN 110 M3MEHEHUSM B 3aKOHOJATEIHCTBE B TI0JIH3Y HHBECTOPOB.

PerynsaTopHblii pHCK MOXET TpPOSBIAThCS B (OpME NPUMEHEHUS K YNpaBisolmed KOMIAHWM CaHKIWH
PETYIHPYIONMX OPTaHOB MO MNPHWYMHE HECOOTBETCTBHUS 3aKOHAM, OOIIEHPHHATHIM IpaBHIaM M CTaHAAPTAM
npodeccroHanbHOM AesTenbHOCTH. CIEICTBHEM peai3alil PETYISITOPHOTO PHUCKA MOTYT CTaTh (PMHAHCOBBIC HIIH
peNyTalMoOHHBIC MTOTEPH YNPABILSIONICH KOMIAHUY, 3alIPEeT Ha MPOBEICHHUE OTIACIBHBIX OIEPALMH 0 YIPaBICHUIO
(OHIOM WM aHHYJIUPOBAaHHE JHMLECH3UU YNpaBiomell koMnaHud. C IENbl0 HCKITIOYCHUS PETyISITOPHOTO PUCKA
YIpaBisfoIass KOMITAHUS BBICTPOMJIA CHCTEMY KOPIIOPAaTHBHOTO YIPABJICHHS W BHYTPEHHETO KOHTPOJIL U
ONEpaTUBHO MPUHHMAET MEPHI MO MPUBEICHUIO CBOEH NESATEIbHOCTH B NOJHOE COOTBETCTBHE C ACHCTBYIOLIMMU
HOPMaTUBHBIMU aKTaMH.

PBIHOYHBIN/TICHOBOW PHCK, CBS3aHHBIN ¢ KOJCOAHUSAMH IIeH aKTHBOB, YKA3aHHBIX B WHBECTHIMOHHOW JEKIIapaIii,
KYpPCOB BaJIOT, MPOIEHTHBIX CTABOK M M. BCICACTBHE U3MEHEHUS KOHBIOHKTYPHI PBHIHKOB, B TOM YHCJIE CHIDKCHHS
JUKBUAHOCTU. DTH (HaKTOPHI CaMH IO ce0e HaXOIATCS IO BIUSHIEM TaKUX 00CTOSITEIbCTB, KaK HEOIAaronpusTHAS
CONMANEHO-YKOHOMHMYECKAs, WIH TIOJUTHYECKAsi CHUTYaIlus, W3MEHEHHE PETYISTOPHON Cpensl, NeBANBBAIS WA
CYIIIECTBEHHBIEC KOJIeOaHus KypCcOoB 0OMeHa BaIOThI, CTUXUIHBIE OecTBUA. PUCK MposBiIseTcs B MU3MEHEHUH IICH Ha
LieHHbIe OyMaru, THOE UMYILECTBO, KOTOPBIH MOKET IIPUBECTH K MaJICHUI0 CTOUMOCTH aKTHBOB (hOHA.

BamoTHBIH pUCK XapaKTepu3yeTcs BO3MOKHBIM HeOIaronpHATHEIM H3MEHEHHEM Kypca pyOsist HITH HHOM BaIOTHI, B
KOTOPO¥ HOMHHHUPOBaH (PMHAHCOBBIM MHCTPYMEHT, M0 OTHOIIECHUIO K KYPCY PYOJIs WM HHOM BAIOTHI, B KOTOPOM
pacCUMTHIBACTCA WHBECTHIIMOHHBIA pE3yJabTaT WHBECTOpa. IIpH 3TOM HETAaTHBHO MOKET H3MEHWTBCS Kak
CTOMMOCTh aKTHBOB B peE3yJbTaTe WHQIAIMOHHOTO BO3JCHCTBHS M CHIDKEHWH peajbHOM IOKyNaTeNbHOM
CHOCOOHOCTH aKTHBOB, TaK W pasMep 00s3aTelbCTB MO (DHHAHCOBBIM HMHCTPYMEHTAM, WCIONHAEMBIM 3a CUET
aKkTUBOB (hOHJA.

HpOHeHTHHﬁ PHUCK 3aKIOYaCTCAd B IMOTCPAX, KOTOPBIC (1)OH,I[ MOXCT MOHCECTU B PE3YJIbTATC HC6J’IaFOHpI/I$[THOFO
HU3MCHCHHA HpOHeHTHOﬁ CTaBKH, BJII/ISIIOH.leﬁ Ha KYpPCOBYIO CTOUMOCTH 06J'IPIF8.I.IPII7[ C CI)I/IKCI/II)OBaHHLIM J0XO0I0M.
HpOHeHTHHﬁ PHUCK TaKXKXC BO3HUKACT B CJIy4dac, C€CJIM HACTYIUJICHHUC CpPOKa HCIIOJTHCHUA 0053aTeIbCTB 3a CYET
AKTUBOB, PA3MCHICHHBIX B HHCTPYMCHTBI C (I)I/IKCI/IpOBaHHLIM A0X0A0M, HE CcOBHAAacT CO CPOKOM MNOJJYy4UCHHS
MPOHCHTHOI'O 10X04a OT TAKHUX dKTUBOB.

Prck NMKBUIHOCTH peanmu3yeTcs NMPH COKPAIICHHH WIH OTCYTCTBHH BO3MOXHOCTH NMPHOOPECTH WIIH Pealli30BaTh
(hMHAHCOBBIC MHCTPYMEHTHI B HEOOXOAUMOM 00BEME M IO HE0OXOAUMOH IIeHEe, BKITIOUAsl PUCK pealn3alii aKTHBOB
[0 LIEHE 3HAYMUTEIbHO OTIMYAIOLIEHCS OT MX OLUEHOYHOM CTOMMOCTH, YTO MOXET IMPHUBECTH K HECBOEBPEMEHHOM
BEIIATE JICHS)KHOW KOMIICHCAIIMHM TIpU TpekpameHnn (Gouaa. [Ipu ompeneneHHBIX PBIHOYHBIX YCIOBHUSX, €CIH
JIMKBUJIHOCTb PBIHKA HEAJEKBATHA, MOKET OTCYTCTBOBATb BO3MOXHOCTb OIPEIEIUTh CTOUMOCTb MM yCTAaHOBUTH
CHpaBeUIMBYI0 IIeHY (HMHAHCOBOTO aKTHBa, COBEPIUMTH CJIEIKYy IO BBITOJHON weHe. Ha pbiHKe MOryT
MIPUCYTCTBOBATh TOJBKO WHAMKATHUBHBIC KOTHPOBKH, YTO MOXKET NPHUBECTH K TOMY, YTO aKTHB HeEIb3s Oyzaer
peanu3oBath M, TAaKMM 00pa3oM, HHCTPYMEHT OyJeT HaxoAuThcs B moprdene GoHaa 10 KOHIA CPOKA ITOTAIICHHUS
0€3 BO3MOKHOCTH pean3aliH.

[HomuMmo (hMHAHCOBBIX U HE(UHAHCOBHIX PUCKOB WHBECTHPOBAHHE B AKTUBBI, IIPEIYCMOTPEHHBIC HHBECTUITHOHHON
nexnapanueit @oHIa, BKIIOYAST CICTYIONUE PUCKH:

KpCI[I/ITHLIﬁ PHCK, CBSI3aHHBI  HEHCIIOJTHECHHEM JOJDKHHUKOM  CBOUX (I)I/IHaHCOBLIX 00s13aTeILCTB WU
H€6HaFOHpI/I$[THBIM HN3MCHCHUCM HUX CTOMMOCTHU BCIICACTBUC YXYAIICHUA CIIOCOOHOCTH JOJDKHHUKA HMCIIOJHATh TaKHUC
obOs3arenscTBa. K YUCITY KPEAUTHBIX PUCKOB, B TOM YHUCJIC, OTHOCATCA:

Puck nedonra mo oOmuramusAM W WHBIM JOJTOBBIM IIEHHBIM OyMaraM, KOTODBIM 3aKIIOYaeTCs B BO3MOXKHOU
HETUIaTEeKECTIOCOOHOCTH SMUTEHTA JIOJITOBBIX [IEHHBIX OyMmar W (WJIN) JIUII, IPEeIOCTaBUBIINX 00ECIIeYeHHe 110 ITHM
LEHHBIM OyMaram, 4To INpPUBEIET K HEBO3MOXXHOCTH WJIM CHW)KCHHMIO BEPOSTHOCTH IOTAaCHTh JIOJITOBBIC LIEHHBIC
Oymarn (IpOM3BECTH KYIOHHBIE BBIUIATHI 110 HHUM, HCIIOJHHTH OO0S3aTENbCTBA 110 BBIKYIy, B TOM YHCIIE
JOCPOYHOMY, JIOJITOBBIX IIEHHBIX OyMar) B CpOK M B ITOJHOM oObeMe. MIHBecTop HeceT puck nedosTa B OTHOLIEHUH
aKTHBOB, BXOAAIINX B cocTaB (hoHAa. C 1eIbI0 MOJIepKAaHUSI COOTHOILCHUS! PUCK/IOXOAHOCTh B COOTBETCTBUH C
WHBECTHLIMOHHOM JAeKiIapanued (oHIa ymnpasisiomias KOMIIAHWS BBICTPOMJIA CHCTEMY YIIpaBJIE€HHsS HOpTdeneM
(oH/a U pUCK-MEHEPKMEHTA.

Puck KOHTpAareHTa — TPETLEro JHla IPOSABIACTCSA B PUCKE HEUCHOJIHCHUA 00513aTeILCTB nepen praBJ’IﬂIOIIICfI
KOMITaHHEH CO CTOPOHBI KOHTPAr¢HTOB. praBJ’IﬂIOIIIaSI KOMIIaHUS HEC MOXKET rapaHTUPOBATh Onarue HaMCEpEHUA U
CIIOCOOHOCTE B 6yﬂyHICM BBITNIOJIHATD NPUHATHIC Ha cebs1 00s13aTenLCTBa CO CTOPOHBI PBIHOYHBIX KOHTPArcHTOB,
6pOK€p0B, PaCYCTHBIX OpFaHH3aHHﬁ, JACNO3UTAPUCB, KIUPUHIOBBIX CUCTEM, PACUYCTHBIX 6aHKOB, TUIATCKHBIX
arc¢HTOB, 6I/Ip>K n 1povux TpPETbUX JIUIL, YTO MOXCET IPUBECTU K IOTECpsAM HHBECTOPA, HECMOTpPSA Ha
npeaAnpruHUMacMbIC praBJ’IHIOHIeﬁ KOMITaHUEH ycuius 1o [[06pOCOBCCTHOMy BLI60py BBIIICTICPCYUCIICHHBIX JIMII.

Puck xoHTpareHta BKiroyaeT B ceOs crerupuueckre OCOOEHHOCTH HHQPACTPYKTYPHI OTAEIBHBIX OUPIKEBBIX
IUIOINAA0K, PACYETHBIX LIEHTPOB U KIMPHUHIOBBIX OPraHU3alLUil, U MOXKET pealn30BaThCs B pe3yabTaTe NPUMEHEHUS
K KOHTPareHTy CaHKIMOHHBIX OIPaHUYEHHH.

WHBecTHpOBaHWE B MPOW3BOJHBIC (PUHAHCOBBIE MHCTPYMEHTHI ((hBIOUEPCHl OMITMOHBI), KaK MPaBUIIO, CBS3aHO C
OOJIBILIUM YPOBHEM PUCKA U MOXKET OBbITh COMPSHKEHO CO 3HAYMTENILHBIMU YOBITKAMHU.
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Tak, npu MOKyIKe OMIHOHHOTO KOHTPAKTa MOTEPH, B 00IIEM Cllydae, He MPEBICAT BEJIMYHHY yIUIAYEHHBIX PEMUH,
BO3HArPAK/ICHHS U PACXOJIOB, CBSI3aHHBIX C UX COBEPLICHHEM. B TO BpeMmsi Kak Mpojaxa OMIUOHHBIX KOHTPAKTOB U
3aKJTIOYCHHE (BIOYEPCHBIX JIOTOBOPOB (KOHTPAKTOB) TIPU OTHOCHTEIHLHO HEOOJNBIIMX HEOIAronpHUATHBIX
KoJIeOaHHUSAX [EH Ha PBIHKE MOTYT MPHBECTH K 3HAYMTENHHBIM YOBITKAM, a B Clydae MPOAaXH (bIOYCPCHBIX
KOHTPAKTOB U MIPOJIA’KH OMIIHOHOB Ha TOKYIKY (OMIIMOHOB «KOJUI») — K HEOTPAHHUYCHHBIM YOBITKAM.

ITomuMo 00IIETO PHIHOYHOTO PHCKA MPU COBEPIICHUH OINEPAliy Ha PHIHKE IEHHBIX OyMmar, B CIydae COBEpIICHHS
oreparyii ¢ MPOM3BOAHBIMHU (PMHAHCOBBIMH MHCTPYMEHTAMHU BO3MOXKEH PHCK HEOJIarONPHATHOTO M3MEHEHHS LIEHbI
KakK ()MHAHCOBBIX HHCTPYMEHTOB, SIBIISIOIIUXCS 0a3MCHBIM aKTHBOM ITPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK
U PHUCK B OTHOIICHHM aKTHBOB, KOTOPBIE CIy)XaT oOecredeHHeM. B ciyyae HeOIaronmpusTHOrO M3MEHEHHUS IEHBI
(OHI MOXXET B CPAaBHUTENHFHO KOPOTKHH CPOK MOTEPSITh CPEACTBA, SBISIIOLINECS 00ECIICUCHUEM TI0 TPOM3BOAHOMY
(bMHAHCOBOMY MHCTPYMEHTY.

VHBECTHPOBAHUIO B HHOCTPAHHBIC [IEHHBIE OyMaru U MpoM3BO/IHbIE (DMHAHCOBBIE HHCTPYMEHTHI, 0a30BbIE aKTHBBI,
KOTOPBIX HMMEIOT WHOCTPAHHOE MPOHCXOXKICHUE, TPHUCYIIM OMUCAHHBIC BBIIE PUCKH CO CICAYIOLUIMMHU
0COOEHHOCTSIMH.

WHoctpanHble PMHAHCOBBIE HHCTPYMEHTHI M aKTHBBI MOTYT OBITh IIPHOOPETEHBI 32 PyOEKOM HIIM Ha POCCUHCKOM, B
TOM YHCJIE OPTaHU30BaHHOM PBIHKE.

IIpuMeHUTENBHO K TAKMM MHCTPYMEHTAM CTPATETMYECKUI PUCK, CUCTEMHBIN PUCK U IIPAaBOBOM PUCK, CBOMCTBEHHBIC
POCCHHCKHM pBIHKaM, JOTMOJHSIOTCS aHaJIOTHYHBIMH PUCKAMH, CBOMCTBEHHBIMU CTpaHaM, TJie BBINMYIICHBI W/WIIA
00pamarTcs ITH aKTUBHI.

Bo3moxxHOCTH CyneOHON 3ammThl NPaB HA WHOCTPAHHBIC AKTHBBI MOTYT OBITh CYIIECTBEHHO OTPAaHHYCHBI
HEOOXOANMOCTBIO 0OpaleHns B 3apyOexHbIe Cy1eOHbIE U TPaBOOXPAaHUTEIbHBIC OPTaHbl.

WuBecTupoBanue B cyOOpAMHUPOBaHHBIC OONUTAIMH, KaK IPABUIIO, CBSI3aHO C OOJIBIINM YPOBHEM PHCKA U MOXKET
OBITH CONPSKEHO C YaCTHYHOM WM IOJHOM MOTepell MHBECTHPOBAHHBIX CPEACTB. PHCK 00ycioBieH Oosiee HU3KUM
paHroM CcyOOpIMHUPOBAHHBIX BBHITYCKOB OONHMIanuii B CpaBHEHHMHM C HE CyOOpAMHHUPOBAaHHBIMHU, TpPeOOBAaHUS
Jeprkateneil cyOOpANHUPOBaHHBIX OONHTaIMi yIOBIETBOPSIIOTCS TOCTE YIOBICTBOPEHUS TPeOOBaHHUI BCEX MHBIX
KPEIUTOPOB SMUTEHTA.

Oco0OeHHO BBICOK PHCK IPH WHBECTHPOBAHHU B CyOOPIMHUPOBAHHBIE BBIMYCKHU, YCJIOBUS KOTOPBIX HPEIIONaraT
HOJIHOE WJIM YaCTHYHOE CIIHCaHUE CyOOpAMHUPOBAHHOTO JONTra 3MUTEHTA (IpeKpalleHue o0s13aTeIbCcTB YMUTCHTA
10 BO3BpATy CyMMBI OCHOBHOI'O JIOJIa, IO BHIIUIATE CYMMBI HaYHMCIICHHBIX MPOLECHTOB) M / WJIM KOHBEPTALHIO B
OOBIKHOBEHHBIC AaKLUHM IPH JOCTIDKCHHH ONPENeNICHHBIX [apaMeTpPOB, YKAa3aHHBIX B IIPOCIEKTE 3MHCCHHU,
HalpuMep, TAKUX KaK COKpalleHHe KaIluTajla SMHTEHTA JI0 OIPECICHHOr0O MHHHUMYyMa, TIPU STOM 3MHTEHT MOXET
n30exaTh OAaHKPOTCTBA.

OCOOCHHOCTBIO CYOOPAMHUPOBAHHBIX OOJHraIlfii TaKKe SIBISCTCSA [UIMTCIBHBIA [EPHOJ HHBECTHPOBAHHS, B
YaCTHOCTH, PACIIPOCTPaHEHA MPAKTHKA BBIMYCKa OECCPOUHBIX CyOOpAMHNPOBAHHBIX OOJIUTallnii.

Lenbl Ha CyOOpAMHUPOBAaHHBIC BBIMYCKH OOJNHMTanuii MOTYT OBITh IOJBEPKEHbI OOJbIICH BOJATHIBHOCTH B
CpaBHEHHH C HE CyOOpPANHUPOBAHHBIMU BBIITYCKAMHU.

Puck, cBs3aHHBI ¢ BO3MOXXHOW TOBBIIMICHHON KOHIICHTpalnWeil aKTHBOB (OHAA B OJHOM IPOEKTE W/WIH OJHOU
OTpacii SKOHOMHKH, YTO MOXKET YCHUIIUTh HEraTUBHBIN 3 ()EKT OT BCeX MPUBEICHHBIX BHIIIE PUCKOB.

Pa3Hble BHIBI PUCKOB MOTYT OBITh B3aMMOCBS3aHBI MEXIy COOOMH, peann3alisi OJHOTO PUCKA MOXET HU3MEHSTh
YPOBEHb WIH IPUBOJUTH K pealu3aluy IpyruxX pUCKOB.

OOuien3BecTHa TMpsMas 3aBHCHMOCTh BEJIMYUHBI OXKUIAEMOH IpPUOBUIM OT YpPOBHS NPHHUMAEMOTrO pHCKa.
OnTrManbHOE COOTHOIICHHE YPOBHEH PHCKA M OXHJIAeMOH NPHUOBUIM Pa3iNWYHO M 3aBHCHT OT LENOTO psna
OOBEKTHBHBIX M CYOBEKTHBHBIX (hakTOpoB. lIpy IIaHMPOBAHWU M NPOBEICHWU OTEPALUil C MHBECTHIMOHHBIMH
NassMd MHBECTOP BCErla JNOJDKEH IOMHUTb, YTO HA IPAKTHKE BO3MOXKHOCTH IOJIOKUTEIBHOIO U OTPULATEILHOTO
OTKJIOHEHUSI PealbHOTO pe3yibTaTa OT 3aIITAHMPOBAHHOTO (MM OXKHJIAeMOT0) YacTO CYIIECTBYIOT OJJHOBPEMEHHO 1
peaIM3yroTCsl B 3aBUCUMOCTH OT IIEJIOTO psiia KOHKPETHBIX 00CTOSATENBCTB, CTEINEHb Y4eTa KOTOPBIX, COOCTBEHHO, U
onpenenseT pe3ybTaTUBHOCTD ONEPaLUil HHBECTOPA.

Pe3ynbTaThl eATETPHOCTH YHPABIAIONIEH KOMIAHWH B TNPONUIOM HE SBIIIOTCS TapaHTHEH A0X0M0B (oHAa B
Oyaymem, ¥ peleHne O MPHOOPETEHNH WHBECTUIIMOHHBIX MA€B MPUHIMAETCSI HHBECTOPOM CaMOCTOSTENFHO ITOCIIe
03HaKOMJIEHMs ¢ HacTosAwumu [IpaBunamu.

IMo onenke Ympasisifoleli KOMIAHUH PUCKH, ONMCAHHBIE B MHBECTHUIMOHHOM JeKiapanuu Hactosmux [IpaBui, B
cllydyae WX peajM3allid, CBS3aHbl CO CPENHEH CTENEHBIO BIIMSAHHMS Ha PpE3yJbTaThl WHBECTHPOBAHHS, 4YTO,
COOTBETCTBEHHO, CBA3aHO C IMOTCHIUMAJBHO CPEIHUM CHHKXCHHUEM CTOUMOCTH HWHBCCTHIIMOHHOI'O IIasd, Cpe}IHeﬁ
HOTepeﬁ CYMMblI HWHBECTUPOBAHUA WM CPEAHUM OTCTABAHUEM PE3YJIbTATOB HWHBCCTUPOBAHHUA OT O)KI/I}]aHI/Iﬁ
HHBECTOPA.

[IpuBenenHble cBeleHUS B OTHOLUEHUHM OLCHKM BIMSHHUS PHUCKOB HA PE3yJbTaThl MHBECTUPOBAHMS, a TaKXKe
MIEPEYCHb ONMCAHHBIX PUCKOB OTPAXKAIOT TOYKY 3pEHUS M COOCTBEHHBIC OIIEHKH Y TIPABIIAIONICH KOMIAHAN M B CHITY
9TOTO HE ABJIIIOTCS MCUEPITBIBAIONTIM. ».

2. U3n0xuth myHKT 27 IIpaBuj1 10BepUTEIHLHOTO YIIPABJIEHHUS B ClIeAYIOLIEH pelaKIuu:

«27.

anaBﬂs{}omaﬂ KOMITaHUA:
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1)
2)
3)
4)

5)
6)

7)

8)

10)

06e3 crHenuandbHOW JOBEPEHHOCTH OCYIISCTBISIET BCE IIpaBa, YAOCTOBEPEHHBIC LIEHHBIMH Oymaramu,
COCTaBIIAIONMMHE (HOHI, B TOM YHCIIE PABO IoJI0ca IO TOJIOCYIONINM IEHHBIM Oymarawm;

MPEIbIBISCT UCKU U BBICTYNAET OTBETUYMKOM IO UCKaM B CYJIE€ B CBSI3H C OCYIIECTBJICHUEM JIESTEIbHOCTH IO
JIOBEPUTEIIEHOMY YIPABICHHIO (POHIOM;

mepefacT CBOM MpaBa W OOS3aHHOCTH IO JOTOBOPY [JOBEPHUTEIBHOTO YIpPaBICHHS (OHAOM APYToi
YTpaBISONIEH KOMIIAHUY B TIOPSAJKE, YCTAHOBJICHHOM HOPMAaTHUBHBIMHU akTaMu banka Poccun;

BIIPAaBE TPOBECTH J[poOJIEHHE WHBECTHLIHOHHBIX I1a€B Ha YCIOBHSAX M B IIOPSAAKE, YCTaHOBJIECHHBIX
HOpMaTuBHbIMM akTamMu banka Poccuu;

BIIpaBC NPUHATH PEHICHUE O IPCKPAIICHUN (bOH[[a;

BIIPaBE MOTACHTh 33 CUET MMYILNECTBA, COCTABIAIONIETO (DOHJ, 3al10DKCHHOCTh, BO3HUKINYIO B PE3yIbTaTe
UCIIONIb30BaHMS YIPABILSIIOIEH KOMIIAHHEH COOCTBEHHBIX JICHEKHBIX CPEICTB JUISl BBHIILUIATHI JICHEKHOM
KOMIICHCAIIUM BIIQJIENIbl[aM HMHBECTUIIMOHHBIX Ta€B MM JJIsl TPOBEJCHUS oOnepauud 1o oOMeHy
HWHBECTUIIUOHHBIX I1aCB,;

BIIpaBe IIOCJE 3aBEpIICHUS OKOHYaHWA (opMupoBaHus (OHOA TPHHATH peEHIeHHe 00 oOMeHe Bcex
WHBECTULMOHHBIX 11A€B HA WHBECTUIMOHHBIC MAaH IPYroro OTKPHITOrO IMAaeBOr0 MHBECTHIMOHHOTO (oHAA,
HaxOJAIIErocs B JOBEPUTEIHHOM YIIPABICHUH YIPABILIONICH KOMIAHHH;

BIpaBC IPHUHATH PCHICHUC 00 oOmeHe HWHBCCTULIMOHHBIX IIA€B  APYTroro OTKPBLITOIO I1acBOTO
HMHBCCTUIITUOHHOI'O (1)0H/:[a, HaxXo4Amerocss B JOBCPUTCILHOM YIIPABJICHUHN praBJ'I?[IOHICﬁ KOMIIaHWH, I10CJIC
3aBCPHICHUA CTO (I)OpMI/IpOBaHI/IH Ha MTHBCCTUIITMOHHBIC HaI/I;9) ﬂeﬁCTByﬂ B KauCCTBC JOBCPHUTCIBHOTO
YHOpaBJAOIICTro (1)0H,I[OM, BIIpaBC IPpHU yCJIOBUU CO6J'I}O,I[GHI/IH YCTAaHOBJICHHBIX HOPMATUBHBIMU dKTAMHU banka
Poccun Tp€6OBaHI/II71, HalIpaBJICHHbBIX Ha OIpaHUYCHUC PHCKOB, 3aKI0YaTb JOTOBOPLI, SABJIAIOIINCCA
MIPOU3BOAHBIMU q)HHaHCOBLIMI/I HHCTPYMECHTAMU,

BIIpaB€ HEC NPEAOTBpallaTb BOSHUKHOBCHHUE KOHq)J'II/IKTa HUHTEPCCOB B CIICAYIONHNX ClIydasax:

npuoOpeTeHre MHBECTUIMOHHBIX MaeB (oHIa 3a CBOM CYET, a TaKKe BJIAJCHHE U PaCIOpSDKEHHUE MMM B
COOCTBEHHBIX HMHTEpecax COTPYAHUKAMH YIPABIAIOMEH KOMIAHWM, B TOM YHCIC 3aJeHCTBOBAaHHBIMH B
ymnpaBieHUH (OHAOM, YYAaCTBYIOUIMMHU B COBEPUICHHHM JMOO HECOBEPILCHHM IOPUANYECKHX U (WIIN)
(aKTUYeCKUX JEUCTBUH, BIMSIONIMX Ha CBSA3aHHBIC C OKa3aHHEM YCIIYT YIPaBJSIONICH KOMIIAHHMHA WHTEPECH
BJIaJICJ/IbLIa MHBECTULIMOHHBIX I1a€B YIIPABIIOLIEH KOMIIAHUY;

HCTIONb30BaHUE YIPABIAIONIEH KOMMaHHEH (OTBETCTBEHHBIM JIMIIOM YIIPABIAIOMIEH KOMIIAHHMH) B CBOUX
uHTepecax u (WIM) B MHTEpecax TpPEeTbuX Jul uHpopManuu (32 HCKIIOYEHHEM OOLIEeOCTYIHOM
nHpopMalnum), MOJY4YEHHOW B CBSA3M C COBEPIICHHUEM JIMOO HECOBEPUICHHEM HOPHIMYECKHX M ( WIIH)
(haKTUYECKUX JCUCTBUH, BIMSIONIMX HA CBSI3aHHBIE C OKa3aHHEM YCJIYT YIPaBISIONIEH KOMIIAHMH UHTEPECHI
KJIMEHTa YNPAaBJIONIEH KOMIAHWM, B TOM YHCIIE IIPH COBEPUICHHH CHENIOK B CBOMX MHTEepecax Wi
MHTEpecax TPEThbHX JIMII Ha OCHOBAHMM WMH(OpMAaIMKM O NPHHSATHU YIPABIAIOMICH KOMIIAHMM pEIICHHS O
COBEpPILICHUH C/EJIKH 32 CYET MMYIIECTBa KIIMEHTAa YNpPAaBISIONed KOMIIAHWHM (X0 COBEPIICHHS TaHHOMH
CZIEJIKH 3a CHYET UMYIIECTBA KIMEHTA YIPaBISIOIECH KOMIIAaHNH);

puoOpeTeHne NMYIECTBa, KOTOPOe BXOIUT (MOXKET BXOAMTh) B COCTaB MMyIIecTBa (hoHIA, 3a CBOH CUeT, a
TaKXKe BIAJCHHE M PACHOPsDKEHHE UM B COOCTBEHHBIX HHTEpEcax YIpaBIAONEH KoMmaHued wu(Win)
COTPYOHHMKAMHU YTIPABJIAIONIEH KOMIIAHWH, B TOM YHCJE 3a/eHiCTBOBAaHHBIMHM B YIIPAaBICHUU HUMYIIECTBOM
(oH/1a, yUacTBYIOIIMMH B COBEPLIEHHH JINOO HECOBEPILICHNH IOPUIMYECKHX U (MIIH) HaKTHIECKUX JICHCTBUH,
BIMSIOIINX Ha CBSA3AaHHbIE C OKa3aHMEM YCIYr YHPABIAIOMICH KOMIIAHMM HWHTEPECHl BIAJEIIbIa
WHBECTHIIMOHHBIX T1A€B;

COTPYOHMK YIPABIAIONICH KOMIIAHWM, B TOM YHCJIE 3aJCHCTBOBAHHBIA B yHpaBIeHHH (oHIOM,
YYacTBYIOUIMA B COBEPIIEHHM JINOO HECOBEPIICHWH MOPUANYECKHX W (WIH) (QaKTHUECKUX eHCTBUH,
BIMSIIOIIUX HA CBSA3aHHBIE C OKa3aHUEM YCIyr YIOpaBIsIOMIed KOMIIAHUM UWHTEPECHl BIaJenbla
WHBECTHLMOHHBIX I1a€B, OCYIIECTBISET (MOXET OCYIIECTBISATH) MHBIC MM AHAJIOTMYHBIE IOJIKHOCTHBIC
00s3aHHOCTH B JIMIlE, CBSI3aHHOM C ympaBisomeld kommanueidl (OOmecTBO ¢ OrpaHWYEHHOM
oTBeTcTBeHHOCThI0 COepexenus mitoc, OI'PH 1027722009941, umerolnee JTUIIEH3UIO HAa OCYIICCTBICHHE
JEATEIbHOCTH M0 YNPAaBJICHHIO MHBECTUIIMOHHBIMHM (DOH/IAMH, NMAeBHIMA HMHBECTHUIIMOHHBIMH (OHIAMH H
HErocyapcTBEHHBIMU NeHCHOHHBIMH (oHmamu Ne 21-000-1-00108 ot 07.02.2003 1.);

COTPYIHHMK VIPABISIOIIEd KOMIAHWM, B TOM YHCIIE 3aJCHCTBOBAHHBIH B yIpaBIeHUU (DOHIOM,
YyUYaCTBYIOIIMHA B COBEPIICHUH JHOO HECOBEPIICHUH IOPUAMYECKHX W (Win) (aKTUYECKUX JAEHCTBUA,
BIMSIONINX HA CBA3aHHbIE C OKa3aHHEM YCIyr YOPABIIOMIEH KOMIIAHMM HWHTEPECHl BIAJEIIbIa
WHBECTHIMOHHBIX [MAeB, MOXXET MPUHUMATL PELICHUS] O CHENIKaX, a TaKXKe 3aKI0YaTh TaKue CHEJIKH, B
OTHOIICHUH OJJUHAKOBOTO MMYIIIECTBA, BXOISIIETO KaK B COCTAB UMYIIECTBA MHBIX (DOHIIOB YIIPABIISIONICH
KOMIIAaHHUH, TAK M BXOJAIIETO B COCTaB MMYIIECTBA MHBIX KIMEHTOB YIPABISIOMIEH KOMIAHUH, a TAKXKE MPH
OCYIIECTBICHUU JIESATEIbHOCTH MO YNPABICHHIO LEHHbIMH Oymaramu AKUMOHEepHbIM oOmiectBomM BUM
Nusectuun, OT'PH 1027739323600 (nuieHsust npodeccronansHoro ydactauka Ne 045-10038-001000 ot
20.03.2007r.) B YCIOBHSX COBMEIICHUS C JEATEIBHOCTBHIO IO YNPaBICHHUIO MACBBIMH HHBECTUIIMOHHBIMHU
dbonmamMu..».
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3. M3n0xuth nyHKT 28 [IpaBuii 10BepUTEILHOTO YIIPABJIEHHS B CJIeIYIONIei pelaKkiun:

«28.

anaBﬂs{}omaﬂ KOMIaHus 00s3aHa:

1) OCYIIECTBJIATh JIOBEPHUTEIbHOE YyIpaBieHne (GoHIOM B cooTBeTcTBUM ¢ DenmepanmbHbiM 3akoHOM "OO0
WHBECTHIIMOHHBIX (QoHmax", ApyruMu (eaeparbHbIMU 3aKOHAMH, HOPMaTHBHBIME akTamMu banka Poccun n
HactosimuMmu IpaBunamu;

2) IIPU OCYIIECTBICHUM IOBEPUTEIBHOTO YMpaBlICHUSA (OHIOM MAeHCTBOBAaTh PAa3yMHO M JIOOPOCOBECTHO B
MHTEpEecax BIaJebIIEB HHBECTUIIMOHHBIX MTAEB;

3) nepenaBaTh MMYIIECTBO, cocTaBisitomiee (OHA, JUId ydeta M (WIM) XpaHEHHs CIEeHHaIM3UPOBAHHOMY
JIETIO3UTAPHUIO, €CJIM ATl OTHAENbHBIX BHJOB MMYIIECTBA HOPMATUBHBIMH IIPABOBBIMU akTaMu Poccuiickoit
®deneparyy, B TOM YUCiIe HOpMaTUBHBIMU akTamu banka Poccun, He IperycMOTpPEHO HHOE;

4) nepenaBarh CHEIHUATU3UPOBAHHOMY JETMO3UTAPUIO0 KOMHMHM BCEX MEPBUYHBIX JOKYMEHTOB B OTHOIICHUHU
HUMYIIECTBA, COCTABIISIONIETO (POH/I, HE3aMEUIUTEIIFHO C MOMCHTA MX COCTABIICHUS WIIH MOJTYUCHMS,;

5) packpbiBaTh HHGOpPMAIMIO O [aT€ COCTABICHHS CIHMCKA BIANENbLEB WHBECTHIMOHHBIX TIa€B I
OCYIIECTBIICHHS] IMHU CBOMX IIpaB He mo3aHee 3 pabounx JHEH 0 ITHS COCTAaBICHHS YKa3aHHOTO CIIHCKA;

6) PAaCKpBIBaTh OTYETHI, TPEOOBaHMS K KOTOPBIM ycTaHaBiuBatoTcs bankom Poccun;

7) IIPU OCYIIECTBICHUU CBOCU NESTENBHOCTH BBIABIATH KOH(MDINKT HMHTEPECOB W YIPABIATH KOHQIHKTOM

WHTEPECOB, B TOM 4YHCJIE IyTeM IPEJOTBPAILCHHUS BO3HHUKHOBEHUS KOH(DIMKTa HHTEPECOB U (WIIHN)
PaCKpBITHS HJIM NPeIoCTaBlIeHNs] HHPOPMAIMU O KOH(PIIUKTE UHTEPECOB;

8) packpbiBath uH(bOpMaIHi0 0 (oHIe B cooTBeTcTBHM ¢ DenepanbHbiM 3aKOHOM «OO0 HHBECTHUIIMOHHBIX
(boHmax», 32 UCKIIOUYECHUEM CIy4aeB, MpeaycMOTpeHHbIX ¢ DeaepaibHbiM 3aKOHOM «O0 WHBECTHIIMOHHBIX
boHmaxY;

9) cobmonaTh Hacrosimue [IpaBuia, a Takke MHbIC TPeOOBaHHMS, MPeaycMOTpeHHbIe DeepanbHbIM 3aKOHOM

«O0 MHBECTHIIMOHHBIX (DOHIAX» U HOPMATUBHBIMH akTamu banka Poccun.».

4. N310:xuTh NOANYHKT 4 myHkTa 29 [IpaBuJ1 10BepUTEIbHOTO YIIPABJIeHUS B cJeAyOLIel peTaKun:

«)

B3UMaTh IMPOUCHTHI 3a MOJIb30BAHUC JACHCKHBIMU CPEACTBAMU ynpaBn;uomeﬁ KOMIIaHUH, MPECAOCTABICHHBIMU IJIsA
BBIITJIATHI JICHE)KHOI‘/II KOMIICHCAlMKU BJIaJC/IbllaM MHBCCTHUIMOHHBIX IAacB WX IJid NPOBECACHUA omle€paluu obMeHa
WHBECTUIIMOHHBIX MMACB, B CJIy4a€ HCAOCTATOYHOCTHU ACHEKHBIX CPEACTB, COCTABJIAIOIINX (I)OH}I;».

5. I310:KATH MOMIMYHKT 1) NOAMYHKTA 5 myHKTa 29 [IpaBui 10BEpUTEIBLHOT0 YIPABJIEHHS B CJIeAYIONIel peJaKkuu:

«1)

JIOTOBOPHI 3aiiMa MM KpeIWUTHBIE JOTOBOPHI, BO3BPAT JCHEKHBIX CPEACTB IO KOTOPHIM OCYIIECTBISETCA 3a CYET
umyiiectBa (OHAA, 32 MCKIIOYEHHEM CIly4aeB IOJYYEHHs JIEHEKHBIX CPEJICTB /s IOTallleHHus WM oOMeHa
WHBECTHLMOHHBIX MaeB MPU HEAOCTATOUHOCTH JICHEKHBIX CPEICTB, cocTaBisitonux (Gous. [Tpu 3TOM COBOKYITHBIH
00BeM 3a/10JDKEHHOCTH, MOJJIEKAIeH MOTaIeHHIO 32 CYET UMYIIECTBA, COCTABIIAIONIEro (hOH, TI0 BCEM J0TOBOpaM
3aiiMa 1 KPEeJUTHBIM JIOTOBOpaM HE JI0JDKEH MpeBbimarh 20 MPOIEeHTOB CTOMMOCTH YNCTHIX aKTHBOB (DOH[A, & CPOK
TIPUBJICYEHHS 32€MHBIX CPECTB 110 KaXXJJOMY JI0TOBOPY 3aiiMa M KpeJUTHOMY JIOTOBOPY (BKJIIOYAs CPOK IPOIJICHUS )
HE MOXKET MPEBBIMIATh 6 MECSLEB;».

6. M3no0:xuth myHKT 30 [IpaBui 1oBepuTEIbHOTO YIIPABJIEHUS B CJEAYIONMIEH peIaKInu:

«30.

OrpaHnYeHHs] HAa COBEPIICHHE CICIOK C IICHHBIMHA OyMaraMu, YCTaHOBJICHHBIC TMOIITYHKTAMH OK», (3%, «K», «I»
noAnyHKTa 5 myHkTa 29 Hacrosimux [IpaBui, He TPUMEHSIOTCS, €CIIU:

1) TaKkWe CHCNIKM C LIEHHBIMH OyMaraMu COBEpINAlOTCS Ha OPTaHM30BAHHBIX TOPrax Ha OCHOBE 3asSBOK Ha
MOKYIIKY (TIpoJaky) MO HAWIYYIINM W3 YKAa3aHHBIX B HUX IIEHAM IIPH yCJIOBHH, YTO 3asBKH aIPECOBAHBI
BCEM Y4acTHHKaM TOPTOB M WH(pOPMANKs, TO3BOJIAIONIAs HACHTHQHINPOBATH ITOIABIINX 3asBKH YIaCTHHKOB
TOProB, HE PACKPBIBAETCS B XO/I€ TOPrOB IPYI'MM Y4aCTHUKAM;

2) CIETIKN COBEPIIAIOTCS C IEHHBIMU OyMaramMu, BXOJSIINMH B COCTaB ()OHIA, HHBECTHIIMOHHBIE Al KOTOPOTO
MOTYT OBITh OOMEHEHBI Ha WHBECTHIIMOHHBIC AW APYTOro MAaeBOTO0 WHBECTHIMOHHOTO (OHAA, B COCTaB
KOTOPOTO MPHOOpETaroTCs yKa3aHHBIE IICHHBIE Oymaruy;

3) CACJIKM COBCPHIANOTCA € LICHHBIMU 6yMal"aMI/I, BXOJdAIIMMU B COCTAB APYTroro maceBoro MHBECTUIIMOHHOIO
(bOHHa, HWHBCCTUILIMOHHBIC ITa KOTOPOIr'o0 MOTYT OBITH OOMEHEHBI Ha WHBCCTUIIMOHHBIC I1aH. ».

7. U3a0:xu1h MyHKT 47 I[IpaBus 10BepUTEILHOTO YIPABIEHHS B CJIEAYIONIeH pelaKIuu:

«47.

[Ipuem 3asBOK Ha TpUOOPETECHHE MHBECTHIMOHHBIX MACB OCYMICCTBISCTCSA CO NHSA Hadana GopmupoBanus (GoHaa
KaX/Iblil pabouuil ICHb.

IMpuem 3asBOK Ha NMpPUOOpPETEHHE WHBECTHLHOHHBIX Ia€B MOXET OCYIIECTBISTHCS B Hepabodue JHH, COTrNIACHO
pacnmcaHuio pabOThl MYyHKTOB MpHEMa 3asiBOK YIPABISIONICH KOMIIAHWM W areHTa Mo BblAaue, MOTAlICHUI0 U
00MEHY MHBECTHIIMOHHBIX TTaeB (Jajyee — areHT).
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HNudbopmamnms 06 areHTe 1Mo BbImade, MOTANICHHIO W OOMEHY WHBECTHUIIMOHHBIX TaeB (OHIA, NMyHKTaX IMpHeMa
areHTOoB 3asBOK Ha MpHOOpeTeHue, moraineHne 1 0OMEH HHBECTUIIMOHHBIX MACB PACKPBIBAETCS B CETH MHTEpHET 110
azpecy: www.wealthim.ru.

[Mpuem 3asBok Ha NMpUOOpEeTEHHE WHBECTHIMOHHBIX MAaeB HE OCYIIECTBISIETCS CO JIHS BO3HHKHOBEHHUSI OCHOBAaHUS
npeKparieHus GoHaa.».

8. M3no:xuth myHKT S0 [IpaBus 1oBepuTeIbHOTO YIPaBJIeHHs B cleayIOLIeld pelaKuum:

«50. B MpUueME 3as1BOK Ha an06peTeHHe WHBCCTUIIMOHHBLIX ITAaCB JOJIKHO OBLITH OTKA3aHO B Cllydasx:

1)
2)

3)

4)
5)

6)
7)
8)

9)

10)

HEcOOII0IeHNE MOPSIIKa ¥ CPOKOB MOJAYH 3asIBOK, KOTOPbIE IPETyCMOTpPEeHbI HacTosAmumu [IpaBunamuy;

OTCYTCTBHC HaJJICKalle O(l)OpMJ'IeHHI)IX JOKYMCHTOB, HeO6XOI[I/IMI)IX JJId OTKPBITHA B PECCTPE BJIA/ICJILIICB
WHBCCTUIIMOHHBIX IIa€B JHUIECBOr0 C4Y€Ta, Ha KOTOprf/i JOJIXKHBI OBITh 3aYHCJICHBI HpI/I06pCTaCMLIC
HWHBCCTUIIMOHHBIC ITan, €CIIN TaKoOH CUeT He OTKPBIT,

HpI/IO6p€TeHI/Ie HWHBCCTUIIMOHHOI'O Mas JIMIIOM, KOTOPOC B COOTBCTCTBUU C (DeﬂepaJ'II)HLIM 3akoHoM "O0
WHBCCTUIITMOHHBIX (bOHHaX" HE MOKET OBITh BJIaACIbICM HMHBCCTHIMOHHBIX IIacB, U060 HE MOXKET
HpI/IO6p€TaTL WHBCCTUIIMOHHBLIC IMau NIPHU UX BbLAAYC,

MPUOCTAaHOBJICHUC BblJA4YN NHBCCTULIMOHHBIX I1ACB;

BBCJICHUC bankom Poccun 3anpeTa Ha MPOBEACHUC onepaunﬁ 0 BbIAA4YC WJIM OAHOBPEMCHHO IIO BbIAA4C,
O6M6Hy U TIOTallICHHUKO MHBCCTUIIMOHHBIX IIaCB H (I/IJ'II/I) Ha MPOBCACHUC onepauﬂﬁ o INpueMy 3adBOK Ha
HpI/IO6p€TCHI/Ie Wi OAHOBPEMCHHO 3asBOK Ha HpI/I06peT€HI/I€, 3asBOK Ha OOMEH M 3asBOK Ha IOrallcHHE
HMHBCCTUIIMOHHEIX ITACB;

HecOOJII0/ICHNE YCTAaHOBIICHHBIX HacTosmuMu [IpaBuiaMu npaBuil NpUOOpPETEHNSI HHBECTUIIMOHHBIX 11ACB;

mojaya 3asBKM Ha NPHOOPETCHWE WHBECTUIIMOHHBIX I1aCB IMOCJIC BO3HUKHOBEHHWS OCHOBAaHHS IS
IpeKparieHus GoH/a;

IIPUOCTAHOBJICHUE TIPHEMa 3asBOK B Pe3yJbTaTe NPUHATHS YNPABIAIONICH KOMIIAaHHEH pemeHus 00 oOMeHe
BCEX WMHBECTHUIIMOHHBIX I1a€B HAa MHBECTHUIOHHBIC ITAH JPYrOro OTKPBHITOTO ITA€BOTO WHBECTHIMOHHOTO
(oHza, HAXOIAMIETOCS B JOBEPUTEIHHOM YIPaBJICHUN YIPABISIOMICH KOMIIAaHNH;

IIPUOCTAHOBJICHUE TIPHEMa 3asBOK B pe3yJIbTaTe NMPHHATHUS YIpPaBIAIOmell KoMnaHuei pemeHus 06 oOMeHe
BCEX HWHBECTHMIMOHHBIX I1a€B JAPYrOro OTKPBITOIO IMAaeBOr0 MHBECTUIIMOHHOIO (HOH/A, HAXOMSIIErocs B
JIOBEPUTENILHOM YIIPaBJIICHUU YNPABIAIOLIEH KOMIIAHUY, HA UHBECTULIMOHHBIE 11aH;

WHBIE CIIy4aH, IpeaycMOTpeHHble DenepanbHbIM 3aKOHOM «O0 MHBECTHIIMOHHBIX (DOHIAXM.).

9. U3no0xuth myHKT 73 IIpaBuj1 10BepUTEIHLHOTO YIIPABIEHHUS B CJIeAYIOLIEH pelaKIuu:

«73. B MMprUEME 3asBOK Ha MOTalliICeHUEC NHBECTULMOHHBIX I1a€B JOJIKHO OBITH OTKA3aHO B Clryydasx:

1)
2)

3)

4)
5)

6)

7)

HeC06HIOI[eHI/Ie nopsAJaKa 1 CpOKOB IMoAa4r 3asIBOK, KOTOPBIC YCTAHOBJICHBI HACTOAIINMHU HpaBI/IHaMI/I;

TIPUHATHUE peuicHusA 00 OJHOBPEMEHHOM IIPUOCTAHOBJICHUN BbIJIa4H, noramcHUs u obMeHa
MHBCCTUIIMOHHBIX I1ACB,

BBeleHHe bankom Poccum 3ampera Ha TpOBEIEHHE ONEpaNdii OJHOBPEMEHHO IO BbIgade, OOMEHy H
MOTAIIEHHIO MHBECTUIIMOHHBIX MMaeB M (MIJIK) 3alpeTa Ha MPOBEICHUE OTIEPaIMii OJJHOBPEMEHHO IO TPUEMY
3asMBOK Ha MPUOOpETEHNE, 3aTBOK Ha OOMEH U 3aBOK Ha MOTallleHHe HHBECTHUIIHOHHBIX T1aEB;

nojiaya 3asiBKM Ha TMOTallleHHe WHBECTHIMOHHBIX MAeB MOCIIE BO3HUKHOBEHHS OCHOBAHUS MPEKpalleHUs
¢doHna;

mojlaya 3asBKM Ha IMOTallleHHe MHBECTUIMOHHBIX ITA€B JO JaThl 3aBepIIeHMs (OKOHYAHUsA) (HOPMUPOBAHMS
¢donna;

MPUOCTAHOBJICHUE NIPUEMA 3asBOK B PE3yJIbTaTe NPUHSTHs YIPABJISIONICH KOMIIaHHEH pelieHus: 06 oOMeHe
BCEX HMHBECTHIIMOHHBIX I1a€B HAa HHBECTUIMOHHBIE MaW JPYroro OTKPBITOrO MACBOr0 HWHBECTHIIMOHHOTO
(oH1a, HAXOSIIETOCS B IOBEPUTEILHOM YIIPABICHUN YIIPABISIOINIECH KOMIIAHUY;

MPUOCTAHOBJICHUE NIPHUEMA 3asIBOK B PE3yJIbTaTe NPUHSTHs YIPABJISIONICH KOMITaHHEH pelieHus: 06 oOMeHe
BCEX HWHBECTHI[HOHHBIX IAEB JAPYroro OTKPHITOrO IA€BOr0 HHBECTUI[HOHHOTO (OHAA, HAXOJMSIIErocs B
JIOBEPUTEILHOM YIPABICHUHU YIIPABISIFONICH KOMIIAHUH, HA HHBECTUI[HOHHBIE TAH.».

10. Jo6aButs B IIpaBmia noBepHTeJBLHOTO ynpasijeHusi pasgen «O0MeH MHBECTHIMOHHBIX NMaeB MO PelIeHHIO
yIpaBJasioneii KOMIaHUW».

Pazgen VII TlpaBun nosepuTenbHOro ympasiienns B crapoil penaknum «VIL. IIpmocranoBieHue BbIIa4u W
NMOralieHNs1 MHBECTHHHOHHBIX MaeB» CYUTATh pasgenom IX B HoBoii penaknuu IlpaBma noBepHuTeILHOTO

ynpaBJeHHsl.

N3noxuts pasnen VI [IpaBui 10BepUTEILHOTO yHIpaBJIeHHs B CIeIyIONIel peqaKkuum:

«VI1l. O6MeH HHBECTHIIMOHHBIX NAEB M0 PeNIEHUI0 YIPABISIONIEed KOMIAHHH

Oobmen 6cex UHBECMUYUOHHBIX NAEE HA UHEECIMUYUONHHbIE RAU OPY2020 OMKPBLINO20 NAEEO20 UHEECHIUUUOHHOZ0
¢onoa, naxooawezoca 6 dosepumenvHom ynpasieHuu ynpasiaouieii KOMRaHuu
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84.

85.

86.

87.

88.

89.

90.

91.

92.

93.

94.

95.

96.

97.

OOMeH WHBECTHIIMOHHBIX IIAa€B II0 PEIICHUIO YIPABIIOMIEH KOMIIAHHUHM OCYIIECTBISIETCS 0e3 3asBICHHS
BJIA/IENbIIAMH WHBECTUIIMOHHBIX MaeB TpeOOBaHUI 00 MX oOMeHe IyTeM KOHBEPTALMH WHBECTHIMOHHBIX IAcB B
MHBECTHIIMOHHBIE Tan (POHIA, K KOTOPOMY OCYIIECTBISETCS MIPUCOCIMHEHHUE.

OOMeH MHBECTHUIIMOHHBIX I1aeB HAa OCHOBAHWU PELICHUs! YIPABIAIONICH KOMIIAHUU MOXET OCYILECTBIISITHCS TOJIBKO
NIPU YCJIOBHM PAaCKpBITHS YIpaBifiolleldl KoMnaHued WHQopManuu O TNPHUHATHU pemeHust o0 oOMeHe Bcex
WHBECTHLIMOHHBIX 11aeB Ha MHBECTUIIMOHHBIE Man (hOH/IA, K KOTOPOMY OCYILIECTBIISICTCS IPUCOCANHEHHE.

Pemennie 06 oOMeHe HWHBCCTUIMOHHBIX IIaCB Ha HWHBCCTUIMOHHBIC IIan (1)0HZ[3., K KOTOpPpOMY OCYHICCTBJISCTCA
MPUCOCANHECHUEC, HEC MOXKET OBITh MIPUHATO praBJ'IHIOIlIeﬁ KOMMaHUEH B clIydyae, €CJIu MpaBo ynpaBnmomeﬁ
KOMIIAaHUM Ha  PACIOPSKCHUC HUMYHIICCTBOM, COCTaBJIAIONIUM (i)OHI[, OrpaHNM4€HO B COOTBETCTBUU C
3aK0HOIaTeIbCTBOM Poccuiickoi CDe,uepaumI 00 WHBCCTUILIMOHHBIX (bOHI[aX WA pCIICHUEM CyJa.

VYnpasnsromas KOMIaHHs J0JKHA OTMEHHUTH pelieHne 00 00MeHe HHBECTUIIMOHHBIX NTaeB HA MHBECTUIIMOHHBIC T1al
(doHma, K KOTOPOMY OCYLIECTBIISICTCSI NPHCOCAMHEHUE, B CIy4ae, €Cld B IEPUOJ IOCIe €ro NPUHITUS M J0
MIPUOCTAHOBJICHUS MpHUEMa 3asBOK Ha NMPHOOpETeHne, NoraneHne 1 0OMeH MHBECTHUIMOHHBIX MaeB, YKa3aHHOTO B
myHkTe 89 Hacrosiux [IpaBui, mpaBo ynpaBisiolel KOMIAHUU Ha paclopsKeHHUEe HUMYIECTBOM, COCTABISAIOIINM
(oHz, OBIJIO OrpaHNYEHO B COOTBETCTBHM C 3aKOHOAaTenbcTBOM Poccuiickoii dexepamyn 00 MHBECTUIIMOHHBIX
(oH/aX WM pelIeHHEM cya.

VYnpasisironias KOMIIAHUS B CIy4ae OTMEHBI peIleHUsI 00 0OMEHE MHBECTHIIMOHHBIX NIACB HA MHBECTHIIMOHHBIC Man
(oH/1a, K KOTOPOMY OCYIIECTBIISIETCS IPUCOSIMHEHHUE, 00s3aHa PACKPHITh YKa3aHHYIO HH(POPMAIHIO.

Mo ucrewennn 30 (Tpuamatd) AHEH cO ITHS PACKPBITHS YIIPABILIIONICH KOMITAHWEH WH(OpMAanuu O TPUHATHA
pelIeHus, IPEIyCMOTPEHHOTO ITyHKTOM 84 Hacrtosmux [IpaBmi, mpuem 3asBOK Ha NMPHOOpETeHHWE, MoTrameHue H
00OMEH MHBECTHUIMOHHBIX 11A€B, a TaKKE 3aJBOK Ha OOMEH MHBECTHIIOHHBIX NA€B MHBIX MAaE€BBIX MHBECTHIIMOHHBIX
(OHIOB Ha MHBECTHUIMOHHBIC TTal IPHOCTAHABINBACTCS

OZ[HOBpCMeHHO NIPpUOCTAaHABJIMBACTCA IMPUEM 3asiBOK Ha HpI/IO6peTeHI/Ie, roraiieHie u oOMeH HHBCCTUIITMOHHBIX
I1acB (1)OHI[8., K KOTOPOMY OCYHICCTBJIACTCA HNPUCOCAUMHCHHUEC, OO0 JAHA KOHBCpTAMM HWHBCCTULIMOHHBIX IIaCB B
HWHBCCTUIIMOHHBIC Al (i)OH,Ha, K KOTOPOMY OCYHICCTBIIACTCA IMIPUCOCANHCHUC.

VYopasnsiromnias KOMIaHus o0si3aHa He mo3gHee 3 (Tpex) pabouumx JHEW Cco JHsI, CJICOYIOHMIero 3a THEM
MIPUOCTAHOBJICHUS IIpHEMa 3asiBOK Ha MpHOOpeTeHue, MoraieHne 1 0OMEH MHBECTUIIMOHHBIX 11a€B, B COOTBETCTBUU
¢ nyHKTOM 89 HacTosmux [IpaBui, ocylecTBUTh 0ObETUHEHHE UMYIIECTBA, COCTABIISIONIEro (DOHA, U UMYIIECTBA,
COCTaBJISFOLIETO (JOHJI, K KOTOPOMY OCYIIECTBIISIETCS IPUCOETNHEHHE.

B ciydae ecau B TeueHHE CpOKAa, YKAa3aHHOIO B HACTOSALIEM IIYHKTE, HPaBO YIPABJAIOIIEH KOMIIAHUU Ha
pacropspKeHHe MMYIIECTBOM, COCTAaBIIIONIMM (OHA, OBUIO OTPaHHYEHO B COOTBETCTBUH C 3aKOHOJATEIHCTBOM
Poccuiickoii denepanyn 00 MHBECTUIMOHHBIX (OHIAX MM PELICHHEM Cyla, YIpaBisionas KOMIAHUs HE BIpaBe
00BEMHATh MMYIIECTBO (OHAA C MMYLIECTBOM (OH/AA, K KOTOPOMY OCYLIECTBIISIETCS NPUCOCTUHEHHE, IO JIHS
CHSITHA YKa3aHHOro orpaHudeHus. Ilpm 3TOM TedeHHe yKa3aHHOTO CpOKa NMPUOCTAHABIMBAETCS OO0 IHS CHATUS
TaKOro OrpaHUYEHUsI.

ITocne oOwvenuHEeHMs MMyIIecTBa (OHIA M MMYyIIecTBa (OHAA, K KOTOPOMY OCYIIECTBISETCS HPUCOEIHMHEHUE,
00513aHHOCTH, BO3HHUKILKE B CBSI3M C JIOBEPHUTEIILHBIM YIPABICHHEM MMYLIECTBOM (OH/A, MOJIEKAT UCIIOTHEHHIO
3a c4eT UMyIecTBa (POH/A, K KOTOPOMY OCYIIECTBISETCS IPUCOCTUHEHHE.

KonBepranysi WHBECTHIMOHHBIX TI1a€B B HMHBECTUIIMOHHBIE MaW (OHIA, K KOTOPOMY OCYIIECTBISETCS
MPUCOCANHEHHE, TPOU3BOANTCS MPU YCIOBHH 3aBEepIICHUS OObeIMHEHHS WMyInecTBa He mosmHee 1 (omHOTO)
paboyero JHs, CIeyIOIEro 3a JHEM 3aBEpLICHHs yKa3aHHOTO 00bEIMHEHNSI MMYIIIECTBA.

Konn4ecTBO HWHBECTHIIMOHHBIX I1a€B, B KOTOpPHIE OCYIICCTBIICTCS KOHBEpPTAIIHSA, OIPEHEIICTCS HCXOAS W3
KOX(pUIMEHTa KOHBEPTAI[UH, KOTOPBIA OMpPEHEIICTCS KaK OTHOIICHHE PacYeTHOW CTOMMOCTH WHBECTHIIMOHHOTO
masi K paC4eTHOW CTOMMOCTH MHBECTUIIMOHHOTO Tast GOH/Ia, K KOTOPOMY OCYIIECTBISICTCS MIPUCOCTUHCHUE, HA ICHb
MPUOCTAHOBIICHHUS TpHEMa 3asBOK Ha MPHOOpPETEHHE, IoralicHue ¥ OOMEH WHBECTHIMOHHBIX IIacB,
MPEeAyCMOTPEHHOT0 MyHKTOM 89 HacTosumx [Ipasui.

Z[OFOBOp JAOBEPUTCIIBHOI'O YIIPABJIICHUA (bOHHOM MpPEeKpalacTCs NocCjie KOHBEPTAIIUN BCEX MHBECTULIMOHHBIX I1acB B
HMHBCCTUIIMOHHBIC ITan q)OH,Ha, K KOTOPOMY OCYHICCTBJIACTCA MMPUCOCANHCHUC.

O0MeH uHBeCMUUUOHHBIX NAed OpPYyz020 OMKDBIMOZ0 NAE8020 UHBECHUUUOHHO20 (POHOA, HAXO0AUE20CA 6
006epuUmMeIbHOM YRPABIEHUU YRPABIAIOW eIl KOMNAHUU (Oanee - npucoeounsemblil hono), Ha UHEECMUUUOHHbLE
nau

Ha ocnHoBanun pemIeHuA praBJ’IS{I-OIlIeI\/’I KOMITaHMH OOMeH Ha WHBCCTUIIUMOHHBIC IaW OCYHICCTBIACTCA ITYTEM
KOHBEPTAIIMU B HUX MHBCCTUIITMOHHBIX ITACB IPHUCOCTUHAEMOTO (l)OHIIa.

ITo ucreyenun 30 (TpuauaTv) JHEH CO JHS PACKPBHITHS YNPABISIOMIEH KOMIaHWedl MH(OpPMALMHM O NPHUHITHU
pemieHust 00 oOMEHE MHBECTHUIMOHHBIX [A€B MpPHCOEAMHSeMOro (OHAa Ha HMHBECTUIMOHHBIE I1an
NIPUOCTAHABIMBACTCS IPHUEM 3asiBOK Ha IMPUOOpETEeHHEe, NoraiieHHe W OOMEH HMHBECTHUIMOHHBIX IAeB 10 JHA
KOHBEPTAIlMW HHBECTUIIMOHHBIX I1aeB PUCOEANHAEMOro (OH/IAa B MHBECTHLMOHHBIE T1au.

anaBﬂs{}omaﬂ KoMIaHus o0s3aHa OTMEHUTH peuieHue 00 obOmeHe HWHBCCTUIIMOHHBIX IIaCB IMPUCOCAUHACMOTO
(bOHZIa Ha MHBECCTULIMOHHBIC IMau B Cliy4ac, €CJIM B ICPUO/ IMOCIIC IPUHATHUA praBJ’IHIOHIeﬁ KOMITaHUEH YKa3aHHOT'O
peuicHusA U A0 MPUOCTAHOBJICHUS IMPpUEMaA 3asIBOK Ha l'IpI/I06p€TeHI/Ie, rmoraiieHue U 0OMeH HWHBCCTUIIMOHHEIX I1acB,
YKa3aHHOT'O B IIYHKTC 96 HaCcTOoAIIMUX HpaBnn, mnpaBo praBHf[IOIIIeﬁ KOMIIaHUUW Ha PACIIOPAKECHHUC MMYILIECCTBOM,
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COCTAaBIISIIOIIUM TIPHCOEAUHIEMBINH (OHJ, ObLIO OrpaHUYCHO B COOTBETCTBHH C 3aKOHOMATEIHCTBOM Poccuiickoii
Oeneparyy 00 MHBECTUIIMOHHBIX (POHIAX WM PEIICHUEM Cy/a.

anaBﬂs{}omaﬂ KOMIIaHUA B C1y4a€ OTMCHBI PCIICHUA 00 oOMeHe HWHBCECTUIIMOHHLIX IMacB NPUCOCAUHACMOIO (l)OH[[a
Ha MHBCCTUIIMOHHBIC I1aH, 00s13aHa PaCKpBIThL YKa3aHHYIO I/IH(l)OpMaIlI/I}O.

INocne okoHuUaHWs OOBEAMHEHHWS HMYyIIecTBa (OHAA M HMYIIECTBAa IpHcoennHseMoro (oHaa 00s3aHHOCTH,
BO3HUKIIIKE B CBSI3U C JOBEPHUTCIBHBIM YIPABICHUEM HWMYIICCTBOM MPUCOCAMHIEMOTO (OHAA, MOJIeKAT
HCTIOJTHCHUIO 32 CYCT UMYIIECTBA (POH/IA.

Konn4ecTBO HMHBECTHLIMOHHBIX Ma€B, B KOTOpBIE OCYIIECTBISETCA KOHBEPTALHMsSA, OINPEIENAETCd HCXOAd U3
K03(h(puIKeHTa KOHBEPTAMH, KOTOPHIA ONpeneNnsieTcsi KaKk OTHOIICHNUE PAacUCTHOW CTOMMOCTH MHBECTHIMOHHOTO
Tast IPUCOEIUHAEMOTO (POH/Aa K pacdeTHON CTOMMOCTH MHBECTHUIIMOHHOTO Mast, Ha A€Hb NPHUOCTAHOBJICHHS IPHEMa
3asBOK Ha NpHOOpETeHune, rmorameHne 1 00OMEH HHBECTUIIMOHHBIX MAeB B COOTBETCTBHHU C ITYHKTOM 96 HacTOSIIMX
IIpaBuin.

[MpuxomHple 3ammcH MO JHIEBBIM CYETaM B PEECTPE BIAJCIBIEB WHBECTHUIMOHHBIX IAacB NpH OOMEHE Ha
WHBECTHLMOHHBIC NTall BHOCATCS B JICHb BHECEHHS PACXOIHBIX 3allMCEH MO JIHUIEBBIM CUETaM B PEECTPE BIIAICIIBIICB
KOHBEPTHPYEMbBIX HHBECTHUIIOHHBIX [TA€B MPUCOETUHAEMOTO (GOHIA.».

11. 1o6aBuTs B [IpaBuiia 10BEpUTEILHOT0 YIpPaBJieHHs pa3aes «O0MeH HHBECTHIIMOHHBIX MAEB).

Pa3zgen VIII IlpaBua noBepuTeabHOro ympasijienuss B crapoii penakuuu «VIII. Bo3narpa:kaenuss m pacxoabb»
cyuTaTh pasaenoM X IlpaBuj 10BepUTEJBLHOIO YIIPABJIEHUs B HOBOM pelaKIuM.

H3noxuth pazgen VI IIpapua foBepuTeIbHOIO YIPABJIEHHUA B cileyIOLIel pelaKum:

102.

103.

104.

105.

106.

«VI1ll. OoMeH HHBECTHIIMOHHBIX M1a€eB

Oomen UHBECMUWUOHHDBIX NAE6 HA UHEECMUUUOHHblE RAU OpY2UX OMKDBIMBIX HAEBbIX UHEECHIUUUOHHBIX
¢onoos

OOMEH WMHBECTHLHMOHHBIX IA€B MOXKET OCYIIECTBISTHCS IMOCHE AAThl 3aBEpLICHHs (OKOHYaHHUS) (OPMHUpPOBAHUS
¢doHma.

WHBECTUIIHOHHEIE TTaW MOTYT OOMEHHUBATELCS Ha HMHBECTHIIMOHHBIE TTAH:

OTKpPBITOTO MaeBOro0 MHBECTUIIMOHHOTO (hOH/IAa PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «AKLIUMY,

OTKpBITOTrO MaeBOro MHBECTUIIMOHHOTO ()OHJIA PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «AKIWHU. OTBETCTBEHHBIC
HMHBECTULIUNY,

OTKpLITOFO Ia€BOro MHBCCTHIIMOHHOI'O (I)OHI[a PBIHOYHBIX (1)I/IHaHCOBBIX HUHCTPYMCHTOB ((AKI_[I/II/I pOCCI/IﬁCKI/IX
OMHUTCHTOB»,

OTKpBITOr0 MaeBOro WHBECTHLHOHHOTO ()OHAA PBIHOYHBIX (DPUHAHCOBBIX WHCTPYMEHTOB «JI€HEXHBII PHIHOK.
Py6mny,

OTKpBITOTO MaeBOr0 MHBECTHIIHOHHOTO (hOH/IAa PHIHOYHBIX (PMHAHCOBBIX HHCTPpyMeHTOB «MHAekc Mocbupxm»,
OTKpBITOTO MaeBOr0 MHBECTUIIHOHHOTO (hOH/Ia PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «Ka3Haueiickuiiy,
OTKpBITOTO MaeBOro0 MHBECTUIIHOHHOTO (hOH/IA PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «MeTatyprusy,
OTKpBITOTO MaeBOr0 MHBECTHIIHOHHOTO (hOH/1a PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «HedTerazosslit cexTopy,

OTKpBITOr0 1aeBOr0 HMHBECTUIMOHHOTO (OHIA PpBHIHOYHBIX (UHAHCOBBIX HWHCTPYMEHTOB «OOmuranuu.
OTBETCTBECHHBIC HHBECTUIIUI,

OTKpBITOTO NMaeBOT0 WHBECTHIMOHHOTO (DOHJIA PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «OOIUTAIIMN POCCHIICKIX
SMHUTEHTOBY,

OTKpLITOl"O Ia€BOro HMHBCCTUIIMOHHOI'O (bOHﬂa PBIHOYHBIX (1)I/IHaHCOBBIX HWHCTPYMCHTOB ((C6aHaHCI/Ip0BaHHLI€
HWHBCCTULIUN ),

OTKpBITOTO TACBOTO WHBECTHIMOHHOTO (DOHAA PHIHOYHBIX (HHAHCOBBIX HMHCTPYMEHTOB «CMeEIIaHHBIE
HMHBECTULIUNY,

OTKpBITOTO MAaeBOr0 MHBECTUIIMOHHOTO (POH/IA PEIHOYHBIX (PIHAHCOBBIX HHCTPYMEHTOB « IEKTPOIHEPTETHUKAY.

OOMeH HWHBECTUIMOHHBIX IMAaC€B OCYIICCTBJIIACTCA MMYTEM KOHBEPTALlMKM HWHBECTULHWOHHBIX I1acB (,uanee -
KOHBEPTUPYCMbBIC WHBECCTULIMOHHBIC nan) B MHBCCTULIMOHHBIC IaW APYroro rna€Boro MHBECTUIIMOHHOI'O (bOH,Ha, Ha
HWHBECTHUIIUOHHBLIC ITal KOTOPOT'0 OCYHICCTBIIACTCA 06MCH, 0€e3 BBIMIATEI ﬂeHe)KHOfI KOMIICHCAallMW UX BJIaJCJIblIaM.

praBJ’IﬂIOHIaH KOMIIaHUs COBEPLIACT L[CﬁCTBHﬂ o mnepeaadye HNMyHniecTBa, COCTABJIAIOLICTO q)OH,H, B COCTaB
OTKPBLITOTO IMAa€BOTO0 MHBECTULHOHHOTO q)OH,Ha, Ha MHBECTHHHOHHBIC IIaW KOTOPOr'o OCYHICCTBIIACTCA O6MCH, HEC
O3JHCC pa6oqero JAHs, CIICAYIOIIECTro 3a AHEM KOHBEPTAlIUM MHBECTULHMOHHBIX MTA€B, B pa3MEpe, COOTBCTCTBYIOLIEM
pacquHOi/'[ CTOUMOCTU  KOHBCPTHUPYEMbBIX HWHBCCTHUIHUOHHLIX IIaCB, OHpC,HCHCHHOﬁ Ha pa6oq1/1171 JCHb,
Hpe[[HIeCTByIOHII/Iﬁ JHIO KOHBCpTAMW HWHBCCTUIIMOHHBLIX MAa€B, HO HC paHCC AHA MNPUHATHUA 3adBKHA Ha oOMeH
WHBCCTUIITMOHHBIX I1ACB.

KonuuectBo HWHBCCTUIIMOHHLIX TIa€B, B KOTOPBLIC OCYLICCTBJIACTCA KOHBEpTAlLUA, ONPCACIIACTCA NYTEM ACJICHUS
CTOMMOCTHU MMYIIECTBA, NEpeAaBacMOro B CHECT oOmeHa KOHBEPTHUPYCMbIX MHBCCTULMOHHBIX I1aCB, HA PACUHCTHYIO
CTOUMOCTH MHBCCTHIIMOHHOI'O I1as, B KOTOpLIﬁ OCYHICCTBJIACTCS KOHBEpTAlls Ha pa60q1/1171 JCHBb, HpeIIHICCTByIOIIII/Iﬁ
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108.
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JTHIO BHECEHHS TPUXOTHOW 3aITHCH TI0 JINIICBOMY CMETY B peecTpe BIIA/ICIbIIEB WHBECTHIMOHHBIX ITaeB B CBSA3H C
KOHBEpTAIHUEH.

OOMeH WHBCCTUIIMOHHBLIX IMAaCB OCYHICCTBISICTCA Ha OCHOBAaHUU 3asABKM Ha oomeH HWHBCCTUIIMOHHBIX IIacB,
coaepmameﬁ 00s13aTeNIbHBIC CBCACHUS, NPEAYCMOTPCHHBIC MPUJIOKCHHUEM K HACTOAIUM HpaBnnaM.

CBC,ZICHI/I}I, BKJIFOYa€MBIC B 3a4BKY Ha oOMeH HWHBCCTUIIMOHHBIX ITACB:

1) TIOJTHOE Ha3BaHKE (OH/A;

2) nosHOe (PMPMEHHOE HAMMEHOBAHHUE YIPABISIONICH KOMITAHHY;

3) IaTa U BpeMsi IPUHSATHUSI 3asIBKH;

4) CBEJICHHS, O3BOJISAIOIINE HACHTU(DUIMPOBATD JIUIIO, MOAABIIEE 3asBKY, U MPEICTABUTENS JIUIA, TOJaBUICTO

3a4BKY, C YKa3aHUEM PEKBU3UTOB JOKYMCHTA, MOATBCPIKAAIOMICTO MMOJTHOMOYUA YKA3aHHOT'O IMPECACTAaBUTEIIA,
B CJIydac €CJIM 3adBKa MoJAacTCs MPCACTABUTEIIEM,

5) CBEJICHMSI, TIO3BOJISIIOLIME WACHTH(UIMPOBATH Biajieiblla MHBECTUIMOHHBIX IaeB, B CIydae €CIM 3asBKa
MoJIaeTCss HOMHHAIBHBIM JIepKaTeeM Ha OCHOBAaHUH PACIOpPSIKEHHS BiIaieiblia HHBECTUIIMOHHBIX T1aeB;

6) TpeOoBaHNE OOMEHSATH OIPEACIICHHOE KOJIMIECTBO HHBECTUIINOHHBIX I1aeB;

7) MIOJTHOE Ha3BaHUE MACBOTO WHBECTHIIMOHHOTO (DOHIA, HA MHBECTHLHOHHBIE Mal KOTOPOTO OCYILECTBISICTCS

00MEH MHBECTUIIMOHHBIX I1aeB;
8) VHBIE CBEJIEHUS, YKa3aHHbIe B IpuiokeHus X Ne 7, Ne 8, Ne 9 x nactosuum [IpaBunam.
3asBKM Ha 0OMEH MHBECTHIIMOHHBIX 11A€B HOCAT OC30T3BIBHBII XapaKTep.
3asBKM Ha 0OMEH MHBECTHLIMOHHBIX MAeB MMOJAIOTCS:
B YIPABJISIONIYIO KOMIIAaHHIO;
areHTy.

I/IH(I)OpMaLII/IH 06 arcHTC¢ 110 BBIJAYC, IIOrallicHUIO H 06MeHy HMHBCCTHUIIMOHHBIX I1acB (i)OHILa, HYHKTaX aneMa
Ar€HTOB 3as4BOK Ha HpI/IO6peTCHI/Ie U IOralicHUC UHBCCTULIMOHHBIX ITIACB paCKprBaeTCH B CCTU I/IHTepHeT 110 a,upecy:
www.wealthim.ru.

3asBKHU Ha OOMEH HWHBCCTUIMOHHBIX IIA€B MOTYT IMOAABATBCA BO BCCX MECTAX IPHEMaA 3asBOK Ha HpI/I06peTeHI/Ie
HWHBCCTUIIMOHHBIX ITACB.

HI/IHa, KOTOPBIM B COOTBETCTBUU C HpaBI/IHaMI/I MOT'YT IOJIaBaThCs 3adBKH Ha an/Io6peTeHHe MHBCCTUIIMOHHBIX I1aCB,
00s13aHEI IMPpUHUMATDH 3asIBKU Ha obmeH HWHBCCTUIIMOHHBIX I1ACB.

3asBKM HA OOMEH HWHBCCTUIIMOHHBIX TA€B MOJAIOTCA B CICAYIOLIEM ITOPAAKE.

3asBKa Ha OOMeEH HWHBCCTUIIMOHHBIX IIA€B AJOJIXKHA OBITH noanvcaHa JUIOM, NOAABIINM YKa3aHHYHO 3asBKY (CFO
MpeACTaBUTCIICEM — B ClIydac moJa4vu 3asiBKU HpGI[CTaBI/ITeJ'IeM), W JIUIIOM, IPUHABIINM YKA3aHHYIO 3as4BKY.

3asBkM Ha OOMEH HHBECTHLIMOHHBIX IaeB, O(QOPMIIEHHbIE B COOTBETCTBMM ¢ mpuioxeHusMu Ne 7, No 8 «k
HactosmuM [IpaBuimam, mojaroTcs B IyHKTaxX INpHEMa 3asBOK BJIAAETBIIEM HHBECTHUIIMOHHBIX IIA€B WIIH €ro
YIIOJIHOMOYEHHBIM NPE/ICTABUTEIIEM.

3asBkM Ha OOMEH MHBECTHIIMOHHBIX NaeB, O()OPMJICHHBIE B COOTBETCTBUHU C MPUIIOKEHUSIMH Ne 9 K HacToSIIMM
[IpaBunaM, momaloTCs B IIyHKTaX IIpUeMa 3agBOK HOMHHAJIBHBIM JepXKaTeleM WJIH €ro YHOJIHOMOYEHHBIM
IPEACTABUTEIIEM.

3asBKM Ha OOMEH MHBECTHUIIMOHHBIX ITa€B MOT'YT HAIIPaBJIATHCS MOCPEICTBOM IIOUYTOBOH CBS3M 3aKa3HBIM IHCHMOM
Ha ajapec ynpasisiomed kxommanuu: 123112, r. MockBa, BH.T€p.r. MyHULHUNadbHBIH OKpyr IIpecHeHckui,
[Ipecnenckas Habepexxnas, nom 10, crpoenue 1, stax 38, momemenne 1. Ilpn 3TOM moamuck Ha 3asBKE IOJKHA
OBITh yIOCTOBEPEHA HOTAPHUAIBHO.

Jaroii n BpeMeHeM IpreMa 3asiBKM Ha OOMEH MHBECTHIMOHHBIX IaeB, MOJYYEHHOI MOCPEICTBOM HOYTOBOH CBS3H
3aKa3HbIM MHCHbMOM C YBEJOMIIEHHEM O BPYYEHUHU, CUMTAETCS JaTa U BpeMs MOIY4YEHUS MOYTOBOIO OTIPABICHUS
yIpaBJISOLUIEH KOMIIAaHUEH.

B CJIydga€ OTKa3a B IIPHUEME 3asIBKU Ha oOMeH WHBCCTUIIMOHHBIX I1ACB, HOJ'Iy‘ICHHOﬁ IIOCPEACTBOM MOYTOBOM CBA3H,
Ha OCHOBaHHUAX, MNPEAYCMOTPCHHBIX HACTOAIIUMU HpaBI/IJ'IaMI/I, MOTHBHpOBaHHLIﬁ OTKa3 HalpaBJIACTCA
praBJ’IﬂIOIIIGﬁ KOMITAHHEH 3aKa3HBIM IIUCBMOM C YBEAOMIICHUEM O BPYYCHHUU HaA IIOYTOBBIN ajapec, yKaSaHHLIﬁ B
peecTpe BiIaaCIbleB MHBECTUIIMOHHBIX ITACB.

3asBKM Ha OOMeH VHBECTHIIMOHHBIX TaeB MOTYT OBITH HAINPaBICHBI HOMHHAJIBHBIM JepiKaTeleM IOCPEICTBOM
JNEKTPOHHOH CBSA3M B YTPABIAIONIYI0 KOMIAHWIO B (opMe dJIEKTPOHHON Kommu, 3aBepeHHon OII, mpwm
OJTHOBPEMEHHOM COOJIIOZICHUH CIIEAYIOLINX YCIOBHUM:

HOMHHAJIbHBIN JACPIKATCIIb HAIIPABJIACT 3adBKHW HA oOmeH MHBECTUIIMOHHBIX ITA€B IIO0 CHUCTEME 9210, Y4aCTHUKaMH
(monp30BaTENISIMA)  KOTOPOW  SIBJSIIOTCS.  MAaHHBIH HOMHHAIBHBIA  JepkKaTelb, YIPaBIAOMas KOMITAHHS |
Peructpatop, B COOTBETCTBMM C HOPMATHBHBIMM MpaBoBbIMH akTamu P®, wnacrosummmu IlpaBunamu u
cornamenueM 06 3/10;

3asBKa Ha OOMEH HMHBECTHUIMOHHBIX IIa€B HampaBiieHa B (opMe DJIEKTpOHHOH Komuu B (opmare, KOTOPBIH
npeaycMoTpeH coryamennem 06 9/10;
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3asBKa Ha OOMEH MHBECTUIIMOHHBIX MaeB mojanucaHa DI1 HOMUHATIBHOTO JepiKaress, OAAI0IIEro 3asBKy Ha 0OMeH
WHBECTHLMOHHBIX MaeB, CepTHU(UKAT KiI04Ya MPOBEPKH KOTOPOW BBINAH JIMIIOM, OCYIIECTBISIOMINM (YHKIHH
YIOCTOBEPSIOIIETO IIEHTPa B COOTBETCTBUH ¢ corianienneM o6 3/10.

HaTOP’I 1 BPCMCHEM IOJYYCHUL anaanuomeﬁ KOMITAHHEHN 3as8BKU Ha OOMEH MHBCCTUIIMOHHLBIX I1acCB, MOJaHHOM
HOMHWHAJBHBIM AC€PKATCIEM MMOCPEACTBOM 3J'IeKTpOHHOﬁ CBA3U, CHUTACTCA AaTa U BpeMs MOJYyYCHHUSI HOMUHAJIbHBIM
ACPIKATCIICM NOATBEPIKACHUSA O €€ OCTYIJICHUU B anaBJmIomy}o KOMIIaHUIO.

B cnyyae oTkaza B mpueMe 3asBKM Ha OOMCH HHBECTHIIMOHHBIX MAcB, MOJAHHOW HOMHHAIILHBIM JCpiKaTele
MOCPEICTBOM JJICKTPOHHON CBSI3M, HAa OCHOBaHHSX, NPEAYCMOTPEHHBIX HacTosmmMu [IpaBuiaamMu u  (Wiiu)
JEACTBYIOIIUM 3aKOHOAATeNbCTBOM P®, MOTHBUPOBAHHBIM OTKa3 HaIpaBiseTcs Y IPaBIAIONIEH KOMIaHUEH B
(hopMe 3IEKTPOHHOTO JOKYMEHTa, onucanHoro DI1.

3asBKM Ha OOMEH MHBECTHIIMOHHBIX 11a€B, HAIIPABJICHHbIE ()aKCOM MIIN KYPbEpOM, HE IPHHIMAIOTCS.

3asgBKH Ha 0OMeH HWHBCCTHIIMOHHBIX I1aCB (1)I/ISI/I‘IGCKI/IMI/I JIMOaMu MOTYT HalIPaBJIATBCSA B YIIPABJIAIOITYH0O KOMITAHUTIO
B BHJE DJIEKTPOHHOTO JTOKYMEHTa IOCPEICTBOM HH(POPMAIMOHHON CHCTEMBI yIIpaBisiomel kommanuu «Kaduaer
kimueHTay (mamee — «KabmHer ximeHTa») B HH(DOPMAIMOHHO-TEIEKOMMYHHKAMOHHOW ceTh «MHTEepHET» IO
ampecy: online.wealthim.ru.

HOCTyH K ((Ka6I/IHeTy KIIMCHTAa» ABJIACTCA MHAUBUAYAJIBHBIM IJIA KaXXJI0T'O (1)I/I3I/I‘ICCKOFO JMha U npeaocCTaBiIsACTCsa
praBJ’I?ﬂOH.[eﬁ KOMITaHHCH B nopsaKe, yCTaHOBJICHHOM praBJ’Iﬂ}OH.Ieﬁ KOMITaHHCH. 3asBKa JAOJKHa COACPIKATh
QJICKTPOHHYIO NOAIHNCH (I)I/ISI/I‘IeCKOFO JiMa — OpoCTYIO 3JICKTPOHHYIO MMOANHCH.

OcHoBaHUEM I JUCTAaHIITMOHHOI'O BSaHMOHeﬁCTBHH C praBJ’IHIOIlIeﬁ KOMIAHHUECH SIBISCTCS MPUCOCANHCHUC
¢umsuyeckoro ymna k Cornamenuto 06 /10 u ucnonp3oBanuu KK), pasmenieHHOMYy Ha caiiTe ynpasisitolieit
KoMmanun Www.wealthim.ru.

ﬂaTOﬁ 1 BpCMCHEM IIpUEMa 3asBKHU Ha oOMeH HWHBCCTUIIMOHHBIX I1ACB, HOHy‘ICHHOﬁ ¢ ucnoyp3oBanneM «Kabunera
KIIMCHTa», CHUTACTCA AaTa U BPEMs MMOJTYUCHUS DJICKTPOHHOI'O JOKYMCHTA praBJI?IIOH.ICﬁ KOMITaHHUCH.

3asgBKM Ha OOMEH HWHBCCTUIIMOHHBIX IIacB, IIpaBa Ha KOTOPBIC YYHUTBIBAOTCA B PECCTPC BJAJCIIBIICB
HWHBCCTUIIMOHHBIX ITACB Ha JIMIICBOM CUCTC, OTKPBITOM HOMHUHAJIBHOMY ACPIKATCIIIO, IOAAOTCA 3TUM HOMHWHAJIbHBIM
ACPIKATCIICM.

[Tpuem 3asBOK Ha 0OMEH MHBECTUIIMOHHBIX 1a€B OCYIIECTBISIETCS KaXKbIi pad0unii EHb.

HpI/IeM 3as8BOK Ha OOMEH HMHBCCTUIIMOHHBIX IMACB MOXKCT OCYHICCTBIIATHCA B Hepa6otme JAHH, COTIaCHO PACIIUCAHUTIO
pa6OTLI ITYHKTOB IIpHUEMa 3a1BOK praBJ’I?[IOH.[eﬁ KOMIIaHHWHM U ar¢Hra.

B npueme 3asgBokx Ha 0OMEH HHBECTHUIIOHHBIX [Ta€B OTKA3bIBACTCS B CIICAYIONINX CIydasX:
1) HecOoOIII0/ICHUE MOPsIIKa U CPOKOB I0JauH 3asBOK, KOTOPHIE YCTaHOBJICHBI HacTosmumu [IpaBunamu;

2) MPpUHATUC  PCHICHUA 00 OJHOBPEMCHHOM  NPHUOCTAHOBJIICHUU  BbLAA4H, morameHuss ©  oOMeHa
HWHBCCTUIIMOHHEIX I1aCB (1)0H,Z[a;

3) €CJIM B PE3YJbTATE TaKOro oOMeHa BJIaACJIbLIEM HWHBCCTUIIMOHHBIX II4€B CTAHET JIMLIO, KOTOPOC B
COOTBETCTBHHU C (De;[epaanLIM 3akoHOM «O0 WMHBCCTUIITMOHHBIX (I)OHZ[aX» HE MOXET OBITh UX BJIaaCIbILEM,

4) NPUHSITHE PpEIIeHHsT O NPUOCTAHOBJIEHHM BbIJAYM WHBECTHIMOHHBIX IaeB, TpeOoBaHue o0 oOMeHe Ha
KOTOPBIE COACPKUTCS B 3aAsIBKE;

5) orcyrcTBUE O(GOPMIICHHBIX B COOTBETCTBMM C 3aKoHojaTenbcTBOM Poccuiickoit ®expepamun 06
WHBECTHLMOHHBIX (OHAAX JOKYMEHTOB, HEOOXOAMMBIX JUIS OTKPBITHSA B DEECTpe BIIA/ICNBIEB
MHBECTULMOHHBIX 11a€B, B KOTOPBIE OCYILECTBIISIETCS KOHBEPTALUs, JMLEBOIO CUYETa, HA KOTOPBIM JOJKHBI
OBITH 3aYMCIICHBl yKa3aHHbIC MHBECTHIIMOHHBIC AWl MPH OOMEHE WHBECTHIIMOHHBIX I1AeB, B CIlydae €Cid
TaKOW CUET HE OTKPBHIT;

6) BBesieHne bankom Poccum 3ampera Ha mpoBeneHHE OIepanyii OJHOBPEMEHHO IO BbIAade, OOMEHy M
MOTAlIEHUI0 WHBECTHLIMOHHBIX MaeB W (MJIM) 3alpeTa Ha IPOBEICHHE ONEpaldii OJJHOBPEMEHHO I10 IIPUEMY
3aBOK Ha NpHOOpeTeHHe, 3asgBOK Ha OOMEH MHBECTHUIIMOHHBIX I1a€B, 3asBOK Ha IOTalleHHUe
WHBECTHLMOHHBIX T1a€B;

7) BO3HMKHOBEHHE OCHOBaHUS /I TpekpameHus (GoHna ¥ (WiM) MaeBOro HWHBECTHIMOHHOTO (oOHMAA, Ha
WHBECTHLIMOHHBIE TIal KOTOPOTO OCYLIECTBIISIETCS] OOMEH;

8) oj1ava 3asiBKM Ha 0OMEH MHBECTHUIIMOHHBIX ITaeB 10 JaTHl 3aBepIIeHus (OKOHUaHMs) GpopMupoBaHus GoHIA
WJIM TIa€BOTO MHBECTHIIMOHHOTO (POH/1a, HA MHBECTUIIMOHHBIE [Tall KOTOPOTO OCYIIECTBIISIETCS OOMEH;

9) IIPUOCTAHOBJIEHUE NIPHEMa 3asBOK B Pe3yJbTaTe NPUHATHS YNPaBJIAIOUIel KOMIIaHHeH pemeHus 00 oOMeHe
BCEX WHBECTHIIMOHHBIX I1a€B HAa WHBECTHUI[MOHHBIE ITal JAPYIOr0 OTKPHITOIO IAaeBOTO HWHBECTHIIMOHHOTO
($oHIa, HAXOIAIIETOCS B IOBEPUTEIHHOM YIPABICHNHN YIPABIISAIOMIEH KOMIIAaHHH

10) npuocTaHOBJIEHHE MpPUEMa 3asiBOK B Pe3yNbTaTe MPUHATHS YIPABJIAIOLICH KOMIAHUEH peuieHus o0 oOMeHe
BCEX WHBECTHMIHOHHBIX I1a€B JAPYTOro OTKPBITOTO IAeBOr0 HMHBECTHUIIMOHHOTO (OHMAA, HAXOMASIIErocs B
JIOBEPUTEIIEHOM YIPaBJICHUH YIPABILIONIEH KOMIAHUH, HA MHBECTHLIMOHHBIE T1au.

HpI/IHHTLIe 3asBKU Ha OOMEH HMHBECTUIUOHHBIX IMACB YAOBJICTBOPAIOTCA B MPCACIaX KOJIUYCCTBA NHBECTULMOHHBIX
naeB, YYTCHHBIX Ha COOTBECTCTBYIOLIEM JIMIIEBOM CUCTE JIMIIA, TOJABIICTO 3aBKY Ha oOmeH MHBCCTUIIMOHHEIX I1a€B,
B peeCTpE BJIaACIbIIEB MHBCCTUIIMOHHLIX MTACB.
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114.

115.

116.

117.

118.

B ciydgac€ €CJIM 3asiBKa Ha 00MEH MHBECTHUI[HOHHBIX ImacB, IpUHATAA 10 MMPOBCIACHUA ,IIpO6J'ICHI/IH WHBCCTUIIUMOHHBIX
mac€B, YAOBJCTBOPACTCA IIOCJIC ITPOBCACHUA ,Z[pO6J'ICHI/I}I, TO OOMEH HWHBECTHIIMOHHBIX I1A€B B COOTBETCTBUHU C
yKa3aHHOI‘/'I 3asABKOM OCYIIECTBIIACTCA B KOJIMYCCTBE MHBECCTUIIMOHHBIX ITACB C YYCTOM ,Z[pO6J'IeHI/I}I.

PacxonHble 3amucu 1O JIMLEBBIM CYETaM BIAJENbIEB HHBECTHUIMOHHBIX MaeB, IOJABIIMX 3asBKW Ha OOMeEH
WHBECTHLIMOHHBIX NIa€B HA MHBECTUIIMOHHBIE TTall IPYroro OTKPHITOTO MaeBOT0 MHBECTUIIMOHHOTO (OHIIA, BHOCATCS
B pPEecTp BIAJEINbIICB HHBECTUIIMOHHBIX TTaeB B CPOK HE Oosee 5 (mATH) pabodmx IHEH co THS mpreMa 3asBKA Ha
00MEeH MHBECTHIMIOHHBIX I1aEB.

O0MeH UHBECMUUUOHHBIX NAECE OPY2UX OMKPOLIMBIX NAEGbIX UHBECHIUWUOHHBIX (POHO08 HA UHEECHMUUUOHHbIE
nau (0anee — 00MeH Ha UHBECMUUUOHHBLE NAl)

OOMeH Ha HWHBECTUIHUOHHBIC ITanl OCYHICCTBIIACTCS ITYTEM KOHBEPTAIIMWM B HUX HWHBECTHIMOHHBIX ITA€B APYroro
IacBoro HMHBCCTHUIIMOHHOTI'O q)OHHa WHBCCTUIIUOHHBIC IIaW KOTOPOro IOAJIC)KaT 06MeHy. (KOHBepTI/IpyeMHe
HWHBCECTUIIUOHHBIC ITaW APYTOro rnacBoro MHBECTUHMOHHOTO (l)OHIla).

KonmuecTBO MHBECTHUIIMOHHBIX NA€B, B KOTOPHIE OCYIIECTBIAETCS KOHBEPTAIWA, ONPEACISIETCS ITyTEM MACICHHS
CTOMMOCTH MMYIIECTBA, IEPEIaBAEMOT0 B CUET 0OMEHa KOHBEPTHPYEMBIX HHBECTHIIMOHHBIX MAEB JPYTOTO IACBOTO
WHBECTHLMOHHOTO (DOHIA, WHBECTUIIMOHHBIC IAaW KOTOPOTO MOAJEXKAT OOMEHYy, Ha pPAacUYeTHYIO CTOHMMOCTh
WHBECTHLMOHHOTO Masi, ONPEACICHHYIO Ha paO0Ouui eHb, MPEALIICCTBYIOINH JHIO BHECEHHUS IPUXOJHON 3aIHCH 110
JIMIIEBOMY CUETY B PEECTpPE BJIAACIBLEB HHBECTHIIMOHHBIX 1TaeB B CBSI3U C KOHBEPTALUCH.

HpI/IXO,I[HBIX 3aImiced 1o JIMOCBBIM CYCTaM B PpECCTPC BJIAACIIBLUCB HMHBCCTULHMOHHBIX MAaCB NPHU oOMeHe Ha
HWHBCCTUIIMOHHBIC ITa BHOCATCA B ICHb BHCCCHHUA PACXOAHBIX 3allicei 1Mo JIMOCBBIM CHCTAM B pECCTPEC BJIAJACIIBLICB
HMHBCCTUIIMOHHEIX IMA€B ITIa€BOI'0 HHBCCTUIIMOHHOI'O (I)OHZla, HWHBCCTUIUOHHBIC ITal KOTOPOTr'o MOAJICIKAT O6MCHy. ».

12. Cuwnrarp paszgeant VII-XIV IIpaBua 1oBeputTeabHOro ynpapjieHusi B crapoii penakoun pasgeaamu | X-XVI B
HOBOIl pelaKIIuH.

Cuurats myHktbl 84-111 TIpaBua [goBepuTeabHOro ympapjenusi nmyHkTamu 119-146. ITo Tekcry IIpaBuma
JAO0BEPUTEIBLHOr0 YPABJIEHHS CCHUIKH HA HOMEPA MYHKTOB U3JI0KUTH € Y4eTOM H3MEeHEHHBIX HOMEPOB MYHKTOB.

13. U3noxuts paszgea VIl IpaBua nosepurensHoro ynpapiaenus VII. IlpuocTaHoB/ieHHe BbIAAYHM U MOTAIIeHUS
WHBECTHLHHOHHBIX aeB» B CJeIyIOLIeil peJaKIuu:

119.
120.

121.

«IX. HpﬂOCTaHOBJ’[eHPle BbIIaYH, NNOTAILICHUA U o0MeHa HMHBCCTUIIMOHHBIX ITa¢B
anaBmﬁomaﬂ KOMIIaHUA BIIPAaBE€ MPUOCTAHOBUTDL BblJIa1y HHBCCTUIIMOHHBIX MTACB.

YHpaBHﬂIOH.[aH KOMIIaHUA BIOPaBE€ OJHOBPEMCHHO NPHUOCTAHOBUTH BblAady, MOTallICHUC U oOMeH HWHBCCTUIIMOHHBIX
T1aeB B CJICAYIOIUX ClIydasax:

pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX I1a€B HE MOXET OBIThb OIpeAesieHa BCIIEICTBHE BO3HUKHOBEHUS
00CTOATENIBCTB HEMPEOJOJIUMOH CUIIBI;

nepejiava mpas U 00A3aHHOCTEH perucTparopa APyromy JIHiLy.

Taxoke yipaBiromias KOMIIAHWA HMECT MPaBO OAHOBPEMCEHHO HNPHUOCTAHOBUTH BbIAAaYy, MNOTAlICHUC H o0MeH
HWHBECTHUIIMOHHBIX ITACB HAa CPOK HE Ooiee TpeX Z[Heﬁ B CJIy4dae, €CJIM pacucTHasl CTOMMOCTb MHBECTUIIMOHHOI'O Ias
n3MeHuIacey 0osee yeM Ha 10 MPOUCHTOB IO CPABHCHUIO C pacquHoﬁ CTOMMOCTBIO Ha MPEALNICCTBYIOLIYIO AaTy €€
OIIPEACI/ICHUA.

YHpaBHﬂIOH.[aH KOMIIaHUsl 00s3aHa MNPUOCTAHOBUTL BbIAAa4y, HNOTAlMICHUC W o0MeH HWHBCCTUIIMOHHEBIX IIa€B HE
MO3AHCE OHA, CJICAYIOLICTO 3a JHEM, KOI'/la OHA y3HaJIa WIN NOJDKHA Oblia Y3HaTh O CIACAYIOIIUX 00CTOATENILCTBAX:

1) 0 TMPHUOCTAHOBIEHUW JSHCTBUS WM aHHYJUPOBAaHHWE COOTBETCTBYIONIEHW JIMIICH3WH Yy perucTpaTopa Judo
IIpeKpaIeHne J0roBopa ¢ perucTpaTopoM;

2) 00 aHHYIHpPOBaHWUU (O TPEKpAICHUH JCHCTBUS) JIUICH3UH YIPABJIOMICH KOMIIAHUHM Y YIPaBIISIOMICH
KOMIIaHUH, JIMLIEH3UHU CIELMATU3UPOBAHHOTO AETIO3UTAPHSl Y CIIELIMATU3UPOBAHHOTO IETIO3UTAPHUS;

3) 0 HEBO3MOXKHOCTH OTIPE/ICICHUS CTOMMOCTH aKTUBOB (DOH/A MO MPUYMHAM, HE 3aBHCSIINM OT YIPABITIONICH
KOMIIaHUY;

4) B MHBIX CJIYYasiX, MIPEAyCMOTPEeHHbIX DenepalibHbIM 3aKOHOM «O0 WHBECTUITMOHHBIX (OHIAX.).

14. W3noxuth pasaen X [IpaBuii 10BepUTEILHOTO YIPaBJIeHUs B CJeAYIONIeld pelaKkuum:

129.

130.

131.

«XI1. Hudopmanust o ponge

praBJ’IﬂIOHIaH KOMIIAHUA W ar¢HTbl JOJDKHBI B MECTax IpuUeMa 3asBOK Ha an06peTeHHe, roraiieHue U oOMeH
HWHBCCTUIIMOHHBIX TA€B MNPEAOCTABJIATH BCEM 3aMHTCPCCOBAHHBLIM JIMIIAM 1O HX Tpe60BaHPI}O JAOKYMCHTBI U
CBCACHUS, NPEAYCMOTPCHHLIC ITYHKTOM 1 cratbu 52 dbenepam)ﬂoro 3akoHa «O0 WHBCCTUILIMOHHBIX (bOHI[aX)).

VYrpapnsiromass KOMOAHUSI U areHThl JOJDKHBI MPEJIOCTAaBIISITH BCEM 3aWHTEPECOBAHHBIM JHIAM I10 TeiaedoHy
CBEJICHUS, PEAYCMOTPEHHBIE TyHKTOM 2 cTaTh 52 denepanbHoro 3akoHa «O0 HHBECTUITMOHHBIX (hOHIAX ).

VYnpasnstromas KOMIaHus 00s3aHa PacKpbIBaTh WHPOPMALUIO B IMOPSAKE, YCTAHOBICHHOM 3aKOHOAATEIECTBOM
Poccuiickoit @eaepanuu 060 MHBECTHIMOHHBIX (OHAAX W HOPMATHBHBIMU akTamu banka Poccmu. MHbopmarus,
TOITIEKAIAst PACKPBITHIO B ceTH MIHTEpHET, pacKphIBACTCS HA CalfTe YIPAaBIIAIOIIel KoMmannd Www.wealthim.ru.».
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15. MMynkt 102 IpaBua 10BepuUTEJIHLHOrO YIpaBJeHHUsl B CTapoii peakuuu cuuTaTh nyHkToMm 137 IIpaBus B HOBOI
PelaKIuU ¥ U3JI0KUTH B CIeIyIOIeld pejakium:

«137. ®oun 1oyKeH ObITH PEKPAIeH B CIydae, eCiIu:

1)
2)

3)
4)

5)
6)

npuHATa (IPUHATHI) 3asBKa (3asSBKM) HA MOTANICHNE BCEX HHBECTHIIMOHHBIX I1aeB;

npuHsTa (IPUHATBI) B TEYEHHE OJHOrO pabodero aHS 3asBKa (3asBKM) Ha TOTallleHWE WM oOMeH 75
(Cembpecsrt nsiTh) 1 OoJiee MPOLCHTOB MHBECTUIIMOHHBIX MAEB;

aHHYJIMpOBaHa (IIpeKpaTHiia JeHCTBHE) JINICH3US YIPaBIIOIICH KOMIIaHNY;

aHHyIWpoBaHa  (TIpeKpaTwia  JCHCTBHE)  JHMIEH3MA  CHCHMATM3MPOBAHHOTO  JCTIO3UTapus Y
CHELHUATN3UPOBAHHOIO JICTIO3UTApUs M B TEUCHHE 3 MECALEB CO [AHSI AHHYJIUPOBaHHA (IPEKPAIICHHS
JeHCTBUS) YKa3aHHOW JIMIEH3WHM YIPAaBILIOMIEH KOMIIAHMEH HE NPWHATHI MEpHl IO Iepegade APYroMy
CHeLUaIM3UPOBAaHHOMY JICTIO3UTApUIO aKTUBOB (JOHJA ISl UX y4deTa M XpaHEHHs, a TakkKe IO mepeaade
JOKyMEHTOB, HEOOXOOMMBIX JJIsI OCYIIECTBICHUS JEATENLHOCTH HOBOTO  CHEIHMAIU3UPOBAHHOTO
JIeTI03UTapus;

YTpaBISIONIIEH KOMITAHUEH IPUHATO COOTBETCTBYIOIIEE PEIICHHE;

HACTYNIWIIA WHBIE OCHOBaHHSA, mpeaycMoTpeHHbie @enmepanbHbiM  3akOHOM «OO0 HMHBECTHUIIMOHHBIX
donmax».».

16. B npuaoxenusix Ne 1, 2, 3 k IlpaBuiam J0BepHTEJHLHOI0 yHpaBiieHHs mnepen mpenioxenuem: «Ilpomry
OCyIIEeCTBUTh BbIAAYY HHBECTHIHOHHBIX IaeB NPH KaKAOM NOCTYIUIEHHHM JEHEKHBIX CPeACTB B OILIATY
HHBECTHIMOHHBIX NMaeB Ha cyeT PoHAa» BKJIWYHTH npenioxkeHue: «Ilpomy BbIIaTh WHBECTHIMOHHBIE MAaH Ha

CyMMY

pyoJieii».

17. No6aBuTh npuioxenus Ne 7, 8, 9 k [IpaBuiiaMm 10BepUTEIbHOTO YIIPABJICHUS.
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IIpunoxenune Ne 7 x IIpasunam donpa

3agBKa Ha 00MEH HHBECTHIMOHHBIX IMaeB Ne
st PU3HYECKUX JIMI
Hara: Bpems:

IonHoe Ha3BaHue GoHa:

ITosiHOe upMeHHOE HAMMeHOBaHHe

Ynpapasioueii KOMIaHUu:

3asgBUTEIb
®.1.0:

*$IBASIIOCH MHIMBHAYAJIBHBIM NpPeINPHHIMATEEM

a Jla O Her

JIOKYMEeHT, y/10CTOBePSAIOLIHUI JHYHOCTD:
(HamMeH. fokymeHTa, Ne, KeM BBIJIaH, JaTa BbIIA4H)

*% JIOKYMEHT 0 IoCyJapcTBeHHOH perucTpauuu
(pusnyeckoro auna B KauecTBe HHINBUIYATHHOTO
MpeANpUHIMATEISI

(HauMeH. TOKyMeHTa, per. Ne, ke BbLaH, nata Bbigaun, MTHH)
Howmep JuneBoro cyera:***

Homep JuneBoro cyera:***

(yKa:ﬂ:lBaeTCﬂ HOMEp JIMIIEBOTO CYCTA B PEECTPE (DOH,‘:[E, Ha MHBCCTUIIHOHHBIC
au KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

Yo 1HOMOYeHHBIH MPeACTABUTE/b

®.N.0O/HaumeHnoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. okymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

st puznyecKux Jiun

JIOKYMeHT, y/10CTOBePAIOLIUIi JUYHOCTH

npeacraBurTesIs:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

*SIBJISIIOCH MHIMBU/YATbHBIM NPeANPHHHMATEEM
a Ja O Her

#¥%% JJOKyMEHT 0 rocyiapcTBeHHON perucTpauuu
(pusnyeckoro JMna B KauecTBe HHINBUIYATHHOIO
TpeINPHHUMATES

(HauMeH. OKyMeHTa, per. Ne, kem BbljiaH, nata Bbiaun, MTHH)

s ropuan4ecKux JIui

CBHETEIBCTBO O perucrpauum:
(HauMeH. JokymeHTa, Ne, KeM BBIJIaH, 11aTa BbIIauH)

B sune:
(®©.1.0.)

JIOKYMEeHT, y/10CTOBePSAIOLIHUI JHYHOCTD:
(HauMeH. JokyMmeHTa, No, KeM BbLJaH, JaTa BbIJAauH)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMeHTa, Ne, KeM BbIIAH, JaTa BbIIAuH, CPOK JASHCTBUS)

“pOHIy OCyHIeCTBUTH o0MeH NpUHAJIEKAIUX MHE HHBECTUIITHOHHBIX NTaeB d)om:[a B KOJITHYE€CTBE HITYK

B Nopsiike, npegycMorpedHoM IIpaBuiiamMu 1oBepuTeIbHOTro ynpapjieHuss ®oHI0M HA HHBECTHIMOHHbIE MAK:

(ITonnoe Ha3Banue Moua, HA HHBECTULIMOHHBIE IIAM KOTOPOI'O OCYILIECTBIIAETCS OOMEH)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIN XapakTep.
C Ilpasunamu OoHIa 03HAKOMIIEH.

Tloamuce 3asiBurests/ IMoanwuck nuna,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBUIETO 3asBKY

*Q0s13aTENBHO 3aMOIHICTCS B cirydgae, €CJIM BIIAACIICI] TACB ABJIACTCA HHAUBUAYAJIbHBIM IPEANIPUHUMATEIEM
**CBGI{CHH}I YKa3bIBarOTCs, €CJIN (1)I/I3I/I‘I€CKOG JIMIO SABJIACTCA HHAUBUAYAJIbHBIM MIPEANIPUHUMATECIEM
*** [osie He SABJSIETCS 00s13aTeIbHBIM JUI 3alI0JTHCHUA

****O0s3aTEIBLHO 3aMOJHACTCS B Cliydae, €CJIU NPEACTABUTEDb ABJIACTCA HHAUBUAYAJIbHBIM NPEATIPUHUMATEIIEM
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Ipunoxenue Ne 8 x [IpaBunam ®onna

3agBKa Ha 00MEH HHBECTHIMOHHBIX IMaeB Ne
JJIS OPUAMYECKHUX JIUIL
Hara: Bpems:

IonHoe Ha3BaHue GoHA:

ITosiHOe upMeHHOE HAMMeHOBaHHe

Ynpapasioueii KOMIaHUu:

3asgBUTEIb

IlosiHOe HAUMEHOBaHMe:

JlokyMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Howmep JauneBoro cuera:*

Howmep JauneBoro cuera:*

(yKlLil:lEaCTCﬂ HOMEp JIMLEBOIO CYETA B PEECTPE d)UH,‘]il, Ha MHBECTULIHOHHBIC
Tau KOTOPOTO OCYIIECTBIIACTCS 0OMEH)

Yo 1HOMOYeHHBIH MPeACTABUTE/Ib

®.N.0O/HaumeHnoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. lokymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

st puznvdecKux Jiun

JIOKyMeHT, y10CTOBepPSIIOLIHI JINYHOCTH

npeacraBuTesId:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

**SIBJASIIOCH HHIMBHIYAJIbHbIM IPeANPUHUMATEIEM
O 12 O Her

*%% JJOKyMEHT 0 rocy/lapcTBeHHO# perucTpauuu
(pusnyeckoro Mna B KauecTBe HHINBUIYATHHOIO
TpeINPHHUMATES

(HauMeH. JOKyMeHTa, per. Ne, kem BbljiaH, nata Bbiaun, MTHH)

s ropuan4ecKux JIui

CBHIETEJILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

B sune:
(®.1.0.)

JIOKyMeHT, y}lOcTOBepﬂlOllll/lﬁ JUYHOCTH:
(HanMeH. okymeHTa, Ne, KeM BBIJIaH, JaTa BbIIadH)

JeiicTByrommii Ha OCHOBaHMM:
(HaVIMCH, JIOKYMCHTA, N—‘l, KCM BBbIJIaH, JlaTa BeIJa4H, CPOK }Z(CﬁCTBVlH)

“pOHIy OCylIeCTBUTH o0MeH NpUHALJIeKAIIUX MHE HHBECTHIIMOHHBIX MMaeB d)OHlIa B KOJTHYECTBE LITYK

B IOPSIAKE, MPEAYCMOTPEHHOM l'lpammaMu JAOBEPUTEIBHOIO0 ynpaBJ/JIeHUA (I)OH}Z(OM HAa HHBECTHIIMOHHBIC NMan:

(ITonnoe Ha3Banue Moua, HA HHBECTULIMOHHBIE IIAM KOTOPOI'O OCYLIECTBIISETCS OOMEH)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C Ilpasunamu OoHIa 03HAKOMIIEH.

IToamuce TMoanucey nuia,
‘YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENs ITPUHSIBLIETO 3asBKY

* Tone He sIBIIsiETCS 00s3aTEBLHBIM JUIS 3aIT0JTHEHUS
**(0s13aTeNbHO 3AMOIHACTCS B CITydae, €CIH MPEACTABUTEINb SBISETCS HHIMBUIYaIbHBIM IPEANPHHIMATEIEM

***CpeneHus yKa3bIBalOTCA, €CIIU (PU3HMUECKOE JIUIIO SBJIAETCS MHAWBHUIYATIbHBIM MPEINPHHIMATEIEM
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Ipunoxenue Ne 9 x IIpaBunam dorga

3asiBKa HA 00MeH HHBECTHIIHOHHBIX MaeB Ne
AJIA PUANYECKHUX JIMI - HOMUHAJIBbHBIX uepmaTeneﬁ

Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IonHoe ¢pupMeHHOe HAMMEHOBaHHE

Ynpasasiomeil KOMIAHUH:

3asiBUTEb - HOMUHAJIBHBIN JepKaTe/b

Ilonnoe HauMeHOBaHMe:

JlokymMeHT:
(HauMeH. JoKyMeHTa, No, KeM BbIIaH, JaTa BbIJAuH)

Homep JuneBoro cyera:
(HOMHHAIIBHOTO JEpIKATeIIsT)

Howmep JauneBoro cuera:*

(YKa3pIBaeTCs HOMEp JIHIIEBOTO CYeTa B peectpe (HOH/Ia, HA HHBECTHIIHOHHBIC

Mau KOTOPOTO OCYIIECTBIIAETCS OOMEH)

YnoaHoMoYeHHBIH npeacraBuTe/Ib

®.U.O/HaumeHoBaHue:

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. lokymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

ZlOKyMeHT, y[lOCTOBepﬂlOll.llflﬁ JIMYHOCTD NPeJICTABUTEIHA:
(HauMeH. JokyMeHTa, Ne, KeM BBIJaH, JaTa BbIJA4H)

CBML]eTeJIbCTBO O perucrpauuu:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

B aune:
(®.1.0.)

JIOKYyMeHT, y10CTOBEPSAIOIIHiT JHYHOCTD:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

JlelicTBYIOIMI HA OCHOBAHUM:
(uaumeu JokymeHTa, Ne, KeM BbLIaH, []aTa BbIJA4H, CPOK AeHCTBUS)

st puzndecKux Jiun

Jnst ropuanadecKux JIUIL

HpOll.ly OCYLIeCTBUTH o0MeH HHBECTUIIHOHHBIX ITaeB quz]a B KOJITHY€ECTBE LUTYK

B IIOpAJKE, IPEAYCMOTPEHHOM HpaBI/UIaMI/I JOBEPUTECIIBHOI'O YIIPABJICHUS (i)OHZ[OM Ha HHBCCTUIITHOHHBIC ITan:

(TTonnoe HasBaHue GOH/IA, HA MHBECTHIMOHHBIE A KOTOPOTO OCYIIECTBIISETCS OOMEH)

HNundopmanus o KaxkI0M HOMHHAJILHOM JepaKaTese 00MeHNBaeMbIX HHBECTHIIHOHHBIX MaeB:

(ITOJTHOC HanMMCHOBAHHWE, HOMEpa CYCTOB }ZlCl'lO)

HWndopmanus o Biaaje/ble HHBECTUIHOHHBIX N12eB, HA OCHOBAHHH PACHOPSIKEHUs] KOTOPOIo ueﬁcnsyeT HOMHHAJIBHBII aepxaresib

@.U.0./TTo;1HOe HAUMEHOBaHHUE:

JlokymeHT:

(HanMeRoBaIHe 10KyMenTa, Ne, KeM BBIIAH, JIaTa BhI/asH)

Homep cueta aeno Biajgeabua

HHBECTHIHOHHBIX NMaeB

KoauuecTBo HHBECTHIHOHHBIX MaeB

Ha cyeTe Aerno Biaajaeabla HHBECTUIIHOHHBIX MaeB

Hacrosmas 3asBka HOCUT 0e30T3bIBHBIIH XapakTep.
C IlpaBuiamu (poH/Ia 03HAKOMIICH.

IToamuce
‘YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENs

TMoanucey nuia,
IIPUHSIBLIETO 3asBKY

* Tlone He sIBIIsiETCS 00A3aTEIBLHBIM JUIS 3aITOJTHEHUS
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