INPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUSA
bupkeBbIM MaeBbIM HHBECTUIIMOHHBLIM (POHIOM
PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«JIluxkBuaHocTh. FOanb»

(c yueToM M3MEHEHHUH U HOHOJHCHHH NoS)

r. Mocksa, 2025 r.
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. O0Me moJ10KeHUs

[lonHoe Ha3BaHME NAaeBOTO HMHBECTHLUHOHHOTO (oHAa: bupikeBoil maeBoll WHBECTUIIMOHHBIA (HOHI
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «JInkBuAHOCTD. FOauby» (nanee - hoHp).

Kparkoe nazanue honga: BIIN® peiHOYHBIX GUHAHCOBBIX HHCTPYMEHTOB «JIukBUAHOCTD. FOaHbY.
Tun ¢ponaa - GUPIKEBOIA.
Kareropus ¢ponzaa - poHI peIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

[lomHoe ¢mpmMeHHOE HamMEHOBaHWE yIpaBIsioled kommannu (oHma: AKiuoHepHOoe obmecTtBo BUM
WNuBecTnmmu (anee - ynpapisitonias KOMITAHHUS).

OCHOBHO# TOCYIapCTBEHHBIH perucTpanoHHbd HOMmep (manee - OI'PH) ympapnsromiei KoMmaHWH:
1027739323600.

JluneH3ust  ynpapisIOIICH ~ KOMIIAHMM HA  OCYLIECTBJICHHE  JCSATENBHOCTH MO  YHPAaBICHHIO
MHBECTHIIMOHHBIMH ~ (DOHIAMH, TACBHIMH HMHBECTULIMOHHBIMUA (OHJAMH U  HErocylapCTBEHHBIMHU
neHcuoHHbIMU QoHaamu Ne 21-000-1-00059 ot 06 mapta 2002 roaa.

[lonHoe ¢QupMeHHOE HaWMEHOBAaHWE CICIHATM3UPOBAHHOTO Jemo3uTapus ¢onaa: OOmecTBo c
OTpaHUYECHHOU OTBETCTBEHHOCTBIO «lleHTpanbHbII JIeTI03UTapuit (hoHIOBY (manee -
CHETMATN3NPOBAHHBIN IETIO3UTAPHUH).

OI'PH cnenmanusupoBannoro nenoszutapus: 1037843110690.

JIunensus CIELUAIN3UPOBAHHOTO JET03UTAPUS Ha OCYILECTBIICHUE JESITENbHOCTU
CHECLUAIN3UPOBAHHOIO JETO3UTAPHs MHBECTHLHMOHHBIX (DOHIIOB, MAeBBIX MHBECTULHOHHBIX (DOHIOB M
HEroCyJapCTBEHHbBIX MIEHCUOHHBIX thonmOB oT 16 HOSIOpST 2010 roua

Ne 22-000-0-00096, npenocraBnennas @CDOP Poccun.

ITonHoe ¢QupMeHHOE HAaUMEHOBaHME JIMIA, OCYIIECTBISIOLIETO BEACHHE peecTpa BIaJeibLeB
WHBECTUIIMOHHBIX TaeB (oHga: OOIECTBO ¢ OrpaHUYEHHOH OTBETCTBEHHOCTHIO «LleHTpanbHbIi
neno3utapuii GOHIOBY (J1anee - perucTpaTop).

OT'PH peructparopa: 1037843110690.

JluieH3ust perucrpaTopa Ha OCYIIECTBICHUE JCATEIBLHOCTH CIEIHAIM3UPOBAHHOTO JICTIO3UTApPHUs
WHBECTUIIMOHHBIX (DOH/IOB, MACBBIX WHBECTUIIMOHHBIX (DOHIOB M HETOCYJAPCTBEHHBIX TMEHCUOHHBIX
tdhonmoB ot 16 HosiOpst 2010 roma Ne 22-000-0-00096, npenocraBnennas PCDP Poccum.

B nensax ocyliecTBiieHUs €XErOOHOW ayIUTOPCKON MPOBEPKH, MPEAYCMOTPEHHOM MYHKTOM 3 ctatbu 50
®enepansHoro 3akona oT 29.11.2001 N 156-03 «O06 nHBEeCTUIIMOHHBIX (oHIaX» (nanee - DenepanbHbINH
3akoH OT 29 Hos0pst 2001 roga Ne 156-®3 wnm denepanbHblii 3aKoH «O0 MHBECTUIIMOHHBIX (OHIAX))
yIpaBIISoLIast KOMIIAaHUS 3aKIII0YAET ¢ ayAUTOPCKON OpraHu3alnueil Jorosop.

[TonHoe (hupMEeHHOE HaWMEHOBAaHUE AayAMTOPCKOH opraHuzaiuu (oHma: OOLIECTBO C OrpaHHUYCHHON
OTBETCTBEHHOCTBIO «AyTHUTOPCKast KOMIaHus «MapruTHOH» (1ajiee — ayIMTOpCKasi OpraHu3arius).

OI'PH aynmutopckoii opranuzamnmu: 1027700190429.

[NonHoe QupMeHHOE HAWMEHOBAaHHWE POCCUICKONW OWpXH, K OpPraHM30BaHHBIM TOpPraM Ha KOTOPOH
JIOMYIIeHbl WHBECTUIIMOHHBIE Mau (OHJAa W Ha KOTOPOH YYaCTHHKH TOProB (Jlaliee - MapKeT-MeHKep)
MOJICP’KUBAIOT IIEHBI, CHOPOC, MPEUIOKEHHE U O00BbEM OPraHU30BaHHBIX TOPrOB HMHBECTHLIMOHHBIMHU
masMu (zajgee - oOs3aHHOCTH MapkeT-Meikepa): IlyOnmdanHoe akmumoHepHOe o0mecTBOo «MOCKOBCKAS
bup:xa MMBB-PTC» (nanee — bupxa).

OI'PH Bupsxu: 1027739387411.

ITomuaoe (prMeHHOe HaMMCHOBAHHUE JIMIIA (J'II/IL[), YIOOJIHOMOYCHHOTO ynpaannomef/'I KOMHaHHeﬁ, oT
KOTOpPOro BJIaAC/JIbIbl HWHBCCTULOMWOHHBIX IIa€B BIIPaBC Tpe60BaTB IOKYIIKM HMMCIOIUXCA Y HHUX
HWHBCCTUIIMOHHBIX MACB WJIN NPOAa) KU UM MHBECCTUIITMOHHBIX I1aCB (;[aﬂee - YIOJTHOMOYCHHOC J'II/II_IO)Z

16.1. OOmiecTBO ¢ orpaHuueHHOM oTBeTCTBeHHOCTHIO Ch-bpokep, OI'PH: 1087746377113.

16.2. OO0mecTBO ¢ orpaHu4eHHOM 0TBeTcTBeHHOCThI0 B® Cexbroputus, OI'PH: 1197746428417.

17.

18.

Hacrosimue mpaBuna noBepuTeNbHOTO yhpaBieHus ¢oumoMm (manee — IlpaBwia) onpenensrorcs
YOpaBIAIONIe KOMIaHWEeH B CTaHAAPTHBIX ¢GopMax W MOTyT OBITh TPHHATH yYpeIuTeNIeM
JIOBEPUTEIBLHOTO YIPABICHUS TOJBKO IMYTEM MPUCOCAMHEHUS K MpaBWiIaM B IEJIOM MOCPEACTBOM
MPUOOPETEHUsI HMHBECTUIIMOHHBIX MMaeB (oHma (manee — WHBECTUIMOHHBIC I1aW), BBIIaBaeMbIX
YIPaBIAOIIEH KOMIIaHUEH.

que}mTenb JOBCPUTCIIBHOI'O  YIIPABJICHUA TIICpEAacT HUMYIICCTBO ynpaBmHomeﬁ KOMIIaHMHM JJIA
BKIIIOUCHHA €TI0 B COCTaB (bOH,ZIa C yCIIOBUEM 06'LCI[I/IH6HI/I§I 9TOIro0 MMYIIECTBA C UMYIIECTBOM HHBIX
y‘lpCI[I/ITeJ'ICf/’I AOBCPUTCIBHOTO YIIPABJICHUA.

HNmymiecTtBo, cocTapistomniee GOH, SBISIETCS OOIIMM UMYITICCTBOM BIIaICTBIICB HHBECTHIIMOHHBIX 11aCB U
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19.

20.

21.

22.

23.

24.

24.1.

MIPUHAJUICKUT UM Ha TpaBe OOIICH JT0JIEBOM COOCTBEHHOCTH. Pa3nen uMyiecTBa, COCTaBISAIOMEro (OH,
W BBIJEN M3 HEro JOJNHM B HAType HE JOMYCKAIOTCS, 32 WCKIIIOYCHHEM CIy4aeB, MPEITyCMOTPEHHBIX
OenepanbHbIM 3aKOHOM OT 29 HOos10ps 2001 roma Ne 156-D3.

[IpucoeanHsAACH K JOTOBOPY MOBEPUTENHHOTO YIIpaBIECHUS (OHAOM, (U3NYECKOE I IOPHINIECKOEe
JIUIIO0 TEM CaMbIM OTKa3bIBAETCS OT OCYIIECTBJICHUS MPEUMYIIECTBEHHOTO MPaBa MPUOOPETSHUSI IO B
mpaBe COOCTBEHHOCTH Ha HMYIIECTBO, cocTaBisitomiee Qoua. IIpy 3TOM COOTBETCTBYMOIIEEe IMPAaBO
MIpEeKpanaeTcs.

Bragensiipl MHBECTHIIMOHHBIX TIA€B HECYT PHUCK YOBITKOB, CBS3aHHBIX C HM3MCHCHHEM pPBIHOYHON
CTOMMOCTH UMYIIECTBA, COCTABIISIFOIIETO (hOH]I.

CTOMMOCTh MHBECTUIIMOHHBIX TI1a€B MOXET YBEIUYUBATHCA WJIM YMEHBIIATHCS, PE3YJIbTaThI
WHBECTHUPOBAHMS B TPOIUIOM HE ONPENENIIOT JO0XOJO0B B OYAyIIeM, TOCYZapCTBO HE TapaHTHPYET
JIOXOJTHOCTH WHBeCcTUIMH B QoHa. [lepen mnpuoOpeTeHHEM WHBECTUIMOHHBIX Ta€B HEOOXOIMMO
BHUMATEIIEHO O3HaKOMUThCs ¢ [IpaBunamu Gouzaa.

®opmupoBanue Gonaa HaunHaeTcs o ucredenun 7 (Cemu) pabounx qHEH ¢ natel peructpauun [IpaBun
¢donna.

Cpox dopmupoBanus ¢onma: 3 (Tpu) Mecsma, MO0 HCTEYSHHH KOTOPOTO CyMMa JIEHEKHBIX CPEICTB,
nepelaBaeMbIX B OIUIATY MHBECTHUIIMOHHBIX T1aeB M TOUISKAIINX BKIIOYEHHIO B cOcTaB (OHA, TOJDKHA
OBITH HE MEHEee pa3Mepa, He0OXOAUMOTO TS 3aBepIeHUs (OKOHYaHUs) GOopMHUpOBaHHS (HOH/A.

CToMMOCTh HMYyIIECTBA, MEpEeIaBaeMOro B OIUIATy HMHBECTHUIMOHHBIX IaeB, HeoOXomumas st
3aBepineHus (okoH9anus) popmupoBanus Gorma: 50 000 000 (IIaTeaecaT MUITHOHOB) PyOIIEH.

Haroit 3aBepmienns (okoH4aHuWs) (GopmupoBanus (OHIA SBISETCS JaTa HAMPABIEHUS YIPaBISIOMICH
koMmmanuel B bank Poccuu otueTa 0 3aBepiieHrn (OKOHYaHUN) GpopMUpoBanus (HoHA.

JlaTa okoHUaHMS CpOKa JeHCTBHS JOTOBOPA JOBEPUTENHHOTO yrpaBieHus GoHmom - 01 HosOps 2033.

Cpox neicTBHS JOTOBOpa JOBEPHUTEIHHOTO YyIpaBieHHs (POHIOM COCTABISIET IEPHUO] C JaThl Hadaia
cpoka ero (GopMHpOBaHUS 10 yKa3aHHOH aThl OKOHYaHUS CPOKa JEHCTBHUS JTOTOBOPA JOBEPUTEIHLHOTO
yrnpasiieHus (QOHIOM.

Cpok JeiicTBUSL JIOTOBOpa JOBEPUTENHHOIO YIpaBieHUs (OHJOM CUHUTACTCS TPOJUICHHBIM Ha TOT XKe
CPOK, €ClIH Ha JarTy €ro OKOHYaHMs BJAJEIbLbl MHBECTULUUOHHBIX I1a€B, SBISIOLINECA
YIOJIHOMOYEHHBIMH JIMLIAMH, HE MOTPeOOBAaJM MOTAIeHNs] BCEX MPUHAIUIEKALUINX UM WHBECTUIIMOHHBIX
[1aeB B COOTBETCTBHH C YAaCThIO MATOM cTaTthu 12 denepanbHoro 3akoHa «O0 HHBECTULIMOHHBIX (OHAAXY.

II. UuBecTMMOHHAS IeKIapalus

Henpt0 HMHBECTUIIMOHHOM MOJUTUKHU YIOPABISIIONIEH KOMIAHUM SBJSETCS IMONYYEHHE [0XO0Ja IpH
WHBECTUPOBAaHUHM HMYIIECTBA, COCTABIAIOMErO (OHI, B OOBEKTHI, NPEAYCMOTPEHHBIE HACTOSIIAMHU
IIpaBunamu B COOTBETCTBUHU C MHBECTULIMOHHOM MOJIMTUKON YIIPaBJISAIONIEH KOMIIAHUH.

I/IHBCCTI/II_II/IOHHaH IIOJINTUKA ynpaBnﬂIou_[ef/’I KOMITaHHUH:

VHBeCTUIIMOHHOM MOJUTUKOM yNpaBisiomIell KOMIIAHUH SIBIISIETCS KPaTKOCPOYHOE BIIOKEHUE B AKTHUBHI,
NpeAyCMOTPEHHbIE TyHKTOM 25 Hactosumx [IpaBui.

VYnpasnsronias KOMOanusi B mpouecce ynpasieHus POHIOM peann3yeT MHBECTHLIHOHHYIO CTPaTETHIO
MACCHBHOTO YIPABJICHUS TOCPEJICTBOM CIICJIOBAHUS JIOXOJHOCTH (OHJA WHAUKATOPY CTOMMOCTH
obecriedennbix JeHer RUSFAR CNY (Russian Secured Funding Average Rate CNY), umeromero
cokpamieHHoe HazBanne «RUSFAR CNY» (manee — HAMKATOpP) MyTEM 3aKIFOUCHUS C/ICIIOK OOpaTHOTO
PEIIO c nenHeiMu Oymaramu, mpenyCMOTPEHHBIMH HacTosimuMmu lIpaBuiamu, oOecrieunBas TaKUM
00pa3oM COOTBETCTBHE M3MEHEHHMH PACUETHON CTOMMOCTH WHBECTHIIMOHHOTO Tas (poHAa M3MEHEHUSIM
KOJIMYECTBEHHBIX MoKa3aTesnein MunukaTopa.

Jlumo, ocymecTrisitoee pacder Wumukarop: IlyOmmdaHoro akimuoHepHOTO oOImmecTBa «MOCKOBCKAS
bup:xxa MMBB-PTC», UHH 7702077840.

Cenmenusi o mopsaake pacdera MHAuKaTop packpbIBaloTcs Ha caite [lyOmWYHOTO aKIMOHEPHOTO
o01ecTBa «MockoBckas bupxa MMBB-PTC» o agpecy:
https://www.moex.com/ru/index/RUSFARCNY .

[IpeumyiiecTBEHHBIM OOBEKTOM HHBECTHPOBAaHUS SBISIOTCS MpaBa TpeOoBaHHMA (aAeOHTOpCKast
3aJI0JDKEHHOCTH) TIO JOTOBOPaM DEIo, pacyeThl MO KOTOPHIM OCYIIECTBISIOTCS B KUTANCKUX FOAHSAX U
MPEMETOM KOTOPBIX SIBISIFOTCS OOJIMTAIUM POCCHHCKUX 3MUTCHTOB, HOMHHHPOBAHHBIC B POCCHHCKHX
PyOIISIX WK B 10aHSX, KJIMPUHTOBBIC CEPTU(UKATHI yIaCTHSI.

Bri0op aKkTHBOB TpHM TPUHATHM WHBECTUIIMOHHBIX PEIICHUH OCYIIECTBIACTCS C TOYKH 3pEHUS
HAWIY4YIIETO COOTHOIICHWS PHCKOB W OXHIAEMOW JOXOAHOCTH OTJCNBHBIX aKTHBOB W (WIJIH)
WHBECTUIIMOHHOTO MOpTdens GoHIa B COBOKYITHOCTH.
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2)
3)
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25.3.
1)

MaxkcuManbHas BEIMYMHA OTKJIOHEHHUS MPHUPOCTa PACYSTHON CTOMMOCTH WHBECTUIIMOHHOTO Tas (oHIa
OT TIpHpocTa 3HaueHWss WHmukatop (maiee - BeIWMYMHA OTKJIOHCHHS) COCTaBIIsIeT He Ooiee S5 (TIAThH)
MIPOLIEHTOB TI0 UTOTAaM KaXKAOTO JTHS, B KOTOPHIH (32 KOTOPBIH) YIIPABIISAIONMIEH KOMIAHHEW OMPEaeNsIeTcs
pacueTHass CTOMMOCTh HMHBECTHLHMOHHOro mas ¢onma. CBemeHHs O pPacdeTHOW CTOMMOCTHU
WHBECTUIIMOHHOTO Tast (JOHJA PACKPHIBAIOTCS YIPABIIIONIEH KOMITAHHEH HA CBOEM O(PHUIIMATFHOM CaiTe
mo ampecy: Www.wealthim.ru. Pacuer yka3aHHO# B HacrosiieM ab3alie BeIWYHUHBI OTKIOHCHHUS
OCYILECTBIISIETCS B CACAYIOLIEM TOPSIIKE:

€CITU ¢ J1aThl 3aBeplueHus (OkoHuaHus) GopmupoBanus GoHaa npouuto 6onee 1, Ho mMeHee 13 mecsues,
BEJIMYMHA OTKJIOHEHHUS OINpENeNsieTCsl 3a MEepHOA C JaThl MCTEYEHHs | Mecsma ¢ JaThl 3aBEepIICHUS
(oxonuanmsi) QopmupoBaHusi (GOHAA OO KAKIOH [aThl ONpEACTICHUS PpAcueTHOH CTOMMOCTH
MHBECTHUIIHOHHOTO T1as;

€CJIM C JaThI 3aBepIeHus (OKOHYaHMs) GopMUpoBaHU (POHIA MPONIIO He MeHee 13 MecsIeB, BeMMInHA
OTKJIOHCHHS ompenensiercs 3a 250 pabouux AHEH, MPEANICCTBYIONIMX KaXJIOMY IHIO ONpEACIICHUSI
pacYeTHOW CTOUMOCTH WHBECTHUIIMOHHOTO Tas;

eclM B TECYCHHE IEPHOJA, 32 KOTOPBIH ONpENeNseTcsl BEIMYMHA OTKIOHEHHS, OBUIO OCYIIECTBICHO
npoOiieHue MHBECTHIMOHHBIX MaeB, MPU ONpPEeNICHNH BEJIWYMHBI OTKIOHEHHS 33 YKa3aHHBIH MEpUO]
pacdeTHasi CTOMMOCTh HHBECTHIIMOHHOTO I1asi Ha KOHEIl YKa3aHHOTO MepHo/ia T0JDKHA OBITh YBEIHYCHA B
YHCJIO pa3, PaBHOE KOJMYECTBY WHBECTHIIOHHBIX I1aeB, 00pa3ylomIeMycCs B pe3yibTaTe IpOOJICHUS
OJTHOTO MHBECTHILIMOHHOTO Mast (KO3QPHUIUEHT APOOICHHS);

eCni C JaThl 3aBepiieHus (OKoH4YaHUS) (opMmupoBaHus (GoHAa mponuio He Oomee | Mecsna win
HACTYIHJIM OCHOBAHUS MpeKpalieHus (oH/a, BEINYNHA OTKIIOHEHUSI HE ONPe/IeIsIeTCsl.

OOBEeKTH HHBECTUPOBAHUS, UX COCTAB U OTHMCAHUE.
NmymecTBo, cocraBmsromniee GOH]T MOXKET OBITh HHBECTHUPOBAHO B!

aKTHUBBI, JOMYIIEHHBIE K OPraHW30BaHHBIM TOpPraM (MJM B OTHOLICHWH KOTOPBIX OWpKEH NPHUHSTO
pelieHrne O BKIIIOUYEHWH B KOTHPOBAJbHBIE CNUCKHM) Ha Oupkax Poccwiickoit @enepamuu m Oupikax,
PACTIONIOKEHHBIX B WHOCTPAaHHBIX TOCYAapcTBaX W BKIIOYCHHBIX B MEpevYeHb HMHOCTPAaHHBIX OHpK,
sIBISTIOIUXCsl WwieHamu EBpaszuiickoro skoHommuueckoro coro3a (EADC), Oprannzanuu 3KOHOMHYECKOTO
corpynHuuectBa u passutusi (OOCP), Epomeiickoro coroza, B Kutae, Uugun, bpasumuu, HOxHO-
Adpukanckoii Pecniyonuke, Cunranype, Katape (nanee - ”HOCTpaHHbIE rOCyIapcTBa), U BKIIIOYCHHBIX B
nepevYeHb HHOCTPAHHBIX OUPIK, MPeyCMOTPEHHBIN MyHKTOM 4 ctaTthu 51.1 depepanbHOTO 3aKk0HA OT 22
anpeins 1996 roga Ne 39-03 «O prIHKe LIEeHHBIX OyMar» (1ajee - nepedeHb HHOCTPaHHBIX OMPIK);

AKTHUBBbI, ABJIAIOIIHUCCA KIIMPUHIOBBIMU CepTI/I(bI/IKaTaMI/I y4dacTus,

MPOU3BOIHBIE (PUHAHCOBBIE HHCTPYMEHTHI (MMYIIECTBEHHBIE MNpaBa W3 (DBIOYEPCHBIX U OMIIMOHHBIX
JIOTOBOPOB (KOHTPAKTOB)) MPH COOJIIOJACHUN TPEeOOBaHUH, MPEIyCMOTPEHHBIX ITyHKTOM 25.6 HACTOSIIMX
[IpaBui, ¥ pH yCIOBUH, YTO COOTBETCTBYIOLIUE JOTOBOPHI, SIBIISIOIINECS IPON3BOIHBIMU (PMHAHCOBBIMHU
WHCTPYMEHTaMH 3aKIJII0YeHbl Ha Oupskax Poccuiickoit Depepannn u Oupikax, BKIIOUYEHHBIX B MEpedeHb
WHOCTPaHHBIX OUPK;

JICHe)KHBIC CpEJICTBA B PYyOJsiX M WHOCTPAHHOHW BalllOTe, HAa cyeTax M BO BKJIagax (JEmMo3uTax) B
POCCHUHCKHX KPEAUTHBIX OPTaHM3ALMAX U WHOCTPAHHBIX IOPUAMYECKUX JINNAX, IPU3HAHHBIX OaHKaMH 10
3aKOHOJATEeIbCTBY MHOCTPAHHBIX TOCYIAPCTB, HA TEPPUTOPHH KOTOPBIX OHHU 3aperuCTPUPOBaHHI (aajee —
WHOCTpaHHbIE OaHKN);

mpaBa Tpe60BaHI/I$I H3 AOTOBOPOB, 3aKJIFOYCHHBIX B IECIAX JOBCPUTCILHOI'O YHIPABJIICHHSA B OTHOLICHUU
AKTHUBOB, MIPEAYCMOTPECHHBIX HACTOAIINM ITYHKTOM;

HWHBIC AKTHBBI, BKIIOYA€CMBIC B COCTaB AKTHBOB (bOH,Z[a B CBSI3H C OILJIATOH pacxoaoB, CBA3AHHBIX C
JOBCPUTCIIbHBIM YIIPABJICHUEM NMYIICCTBOM, COCTABJIAIOIIUM (1)OHJ];, NN B CBsA3U C peaﬂmauneﬁ IpasB,
3aKPCIJICHHBIX COCTAaBJIAOIIUMHA (1)0H,Z[ IICHHBIMUA 6YMaFaMI/I Win npeayCMOTPCHHBIX COCTABJIAIOININMUA
(1)0H,Z[ MMPOU3BOJAHBIMU (bPIHaHCOBBIMI/I HUHCTPYMCHTAMU (;[aﬂee - THBCCTHUIIMOHHBIC npaBa).

K aktuBaM, ykazaHHbIM B noanyHkTe 1 myHkra 25.1 [IpaBui, OTHOCATCS B TOM UHUCIIE:

OOBIKHOBEHHBIE U (WJIM) TPUBUJICTHPOBAHHBIC aKIIMA POCCHUHCKHUX 3MHUTEHTOB, 32 WCKIIFOUCHHEM aKITHA
AKIMOHEPHBIX NHBECTUITMOHHBIX (POHIOB;

aKI[UM WHOCTPAHHBIX FOPUINICCKUX JIHIL;

poccuiickre ¥ HHOCTPaHHBIE JACTIO3UTAPHBIC PACTIHCKH;

JIOJITOBBIC HHCTPYMEHTHI.

B niensax Hacrosiux [IpaBui Mo A0JTOBBIMUA HHCTPYMEHTAMHU TIOHUMAIOTCS !
00IUTAlNU POCCHICKUX SMUTEHTOB;
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5)
6)
25.5.

25.6.

25.7.

26.
26.1.

rOCy/lapCTBeHHBIC IieHHBIe Oymaru Poccuiickoii ®egepanuu, ToCyJapCTBEHHBIC IICHHBIE Oymaru
cyowsekToB Poccutickoit denepalini 1 MyHHUIIAITAILHEIC [ICHHBIE OyMar;

06erau1/m HWHOCTPAHHBIX SMUTCHTOB U MEKAYHAPOAHBIX (I)I/IHaHCOBbIX OpI‘aHH3aHPII>i.

NmymecTBo, cocramisitomiee (OHJI, MOXKET ObITh WHBECTUPOBAHO B OOJHUraliiy, HOMUHUPOBAaHHBIC B
PyOIISIX M1 HHOCTPAaHHOW BATIOTE, SMUTEHTAMH KOTOPBIX MOTYT OBITB:

poccuiickre opraHbl roOCyIapCTBEHHON BIACTH;
HWHOCTpPaHHBIE OPTaHbl TOCYIapCTBEHHOMN BIACTH;
OpraHbl MECTHOTO CaMOYTIPABJICHHUS,
MeXTyHapoaHbIe (DMHAHCOBBIE OpTaHU3AIINH;
poccuiicKue I0pUANYECKUE JTUIA;

WHOCTpPaHHBIC IOPUANYCCKUE JTUIIA.

Jluma, o0s3aHHBIC T10:

TOCYyIapCTBeHHBIM IIeHHBIM Oymaram Poccuiickoit @enepannu, TocyJapCTBEHHBIM IIEHHBIM Oymaram
cyobekToB Poccuiickoit denepanuy, MyHUIMNAIBHBIM IICHHBIM OyMaram, OOJIMTalMsIM M aKIUsSM
POCCHICKUX SMUTEHTOB, POCCUHCKUM JIETIO3UTAPHBIM PACIIUCKaM, KIUPUHTOBBIM CepTU(PHUKATAM y4acTUs
JOIDKHEI OBITH 3aperucTprupoBansl B Poccuiickoit deneparum;

aKIUsIM HHOCTPAHHBIX IOPUIMYECKUX JIML, OOJUIalusM HHOCTPAHHBIX SMHUTEHTOB (B TOM 4YHCIE
WHOCTPAaHHBIM TOCYJApCTBEHHBIM LIEHHBIM OyMaram), OONMIauusM MEXIYHapOAHbIX (HUHAHCOBBIX
opraHu3anuii, HHOCTPAHHBIM JEMO3UTAPHBIM paclUCKaM, JOJDKHBI OBITh 3apeTHCTPHUPOBAHBI B
rOCyJapcTBax, BKIOUEHHBIX B OOIIEpOCCUICKUI KlTacCH(UKATOP CTPaH MUPA.

[IpousBoaHbIE (UHAHCOBBIE MHCTPYMEHTHI (MMYILECTBEHHBIC TpaBa M3 (BHIOYEPCHBIX M OMNIMOHHBIX
JOTOBOPOB (KOHTPAKTOB) MOTYT COCTAaBJIATh aKTHBBI ()OHIA MPH YCIOBUH, YTO U3MEHEHHE UX CTOMMOCTHU
3aBUCUT OT M3MEHEHHs] CTOMMOCTH AKTHUBOB, KOTOpPBIE MOTYT BXOAWTH B cocTaB (poHzma (B TOM uucie
W3MEHEHUS 3HAYeHUs WHAEKCA, PacCUMTBIBAEMOr0 HMCXONi M3 CTOMMOCTH AaKTHBOB, KOTOpPBIE MOTYT
BXOMTh B cocTaB ()OHAA), OT BEIMYMHBI MPOLEHTHHIX CTaBOK, YPOBHS MH(MISAIMH, KYpCOB BANIIOT, a
TaK)ke MPOM3BOAHBIM (UHAHCOBBIM HHCTPYMEHT, HE MpPelyCMaTPUBAIOLINN O0O0S3aHHOCTH CTOPOHBI
JIOTOBOpa Tepeaarh JApyroid CTOpOHE JOroBopa IeHHBIE OyMard, BAIIOTY WM TOBap JUOO 0OS3aHHOCTh
CTOPOHBI JIOTOBOPA 3aKIIOYHUTH JIOTOBOP, SBIISFOLIMICS MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM, TIPH
YCIIOBUH, YTO U3MEHEHHE €r0 CTOMMOCTH 3aBHCHT OT M3MEHEHHsS] CTOMMOCTH TOBAapOB, AOMYIIEHHBIX K
OpraHM30BaHHBIM TopraM Ha Oupxkax Poccuiickoli @enepanmu M OUpXKax, pAcIONOXKEHHBIX B
WHOCTPaHHBIX TOCY/IapCTBaX U BKIIIOYCHHBIX B MEPEYeHb HHOCTPAHHBIX OHPK.

[IpenycMoTpenHple MOAMYHKTOM 5 myHKTa 25.1 Hactosmux IlpaBui akTHBBI, BKIIOYa€MBIE B COCTAaB
AKTUBOB (JOHJIA B CBSI3M C pean3allieil MHBECTUIIMOHHBIX ITPaB, MOTYT BXOJIUTh B COCTaB aKTUBOB (hOH/Ia,
B TEYEHUE OJHOrO Mecsla € JaThl pealu3alid YKa3aHHBIX HWHBECTUIUOHHBIX IpaB. CTOMMOCTbH
MPEeIyCMOTPEHHBIX TOJIMYHKTOM 5 TyHKTa 25.1 aKkTWBOB, BKJIIOYa€MbIX B COCTaB ()OHIA B CBSI3U C
peanu3anyeil MHBECTUIIMOHHBIX MPaB, B COBOKYITHOCTH HE JIOJI’KHA MPEBBIIIATH 5 MPOLIEHTOB CTOMMOCTH
AKTUBOB (pOHIA.

CrpykTypa akTUBOB (POHA JOHKHA OJTHOBPEMEHHO COOTBETCTBOBATH CJICAYIOIIMM TPEOOBAHUSIM:

OrneHoYHast CTOMMOCTh IIEHHBIX OyMar OJIHOTO IOPHIMYECKOTO JIAIA, JICHEe)KHbBIE CPeJICTBa B PyOJIsIX Ha
cdeTax M BO BKJI3Jax (JErmo3uTax) B TAKOM IOPUAMYECKOM JIALE (€CIM COOTBETCTBYIOIIEE JIUIIO SBISAETCS
KpPEIUTHOHN OpraHu3alueil Wik HHOCTPaHHBIM 0aHKOM MHOCTPAHHOT'O TOCyIapcTBa), IpaBa TpeOOBaHUS K
TaKOMY JIMIy B COBOKYIIHOCTHM HE JOJDKHBI NpeBbIarTh 10 MPOLUEHTOB CTOMMOCTH aKTHBOB (OHAA.
TpeOoBanust HacTosiero a03ala HE PpaCHpOCTPAHSIOTCS Ha TOCYJAapCTBEHHBIC IIGHHBIE Oymaru
Poccuiickoii denepannu, npaBa TpeOOBaHUS K LIEHTPATLHOMY KOHTPAreHTYy.

OrneHoYHasE CTOMMOCTH IIEHHBIX OyMar oaHoro cyonekra Poccuiickoit denepanuyd MyHHUIMIIAIBLHOTO
o0pa3oBaHUs, TOCYJAPCTBEHHBIX IIEHHBIX OyMar OJHOTO0 WHOCTPAaHHOTO TOCYyIapCTBa HE JOJDKHA
npeBbImaTh 10 IPOIICHTOB CTOMMOCTH aKTHBOB (DOH/IA.

st neneit HaCTOSIIIEro MyHKTa POCCUMCKUE U MHOCTPAHHbBIE AETIO3UTAPHBIE PACIIMCKHU PACCMATPUBAIOTCA
KaKk IICHHbIe OyMmaru, IpaBa COOCTBEHHOCTH Ha KOTOPBIE VIAOCTOBEPSIOT COOTBETCTBYIOIIHE
JETIO3UTAPHBIE PACTTHCKH.

g mieneit pacueTa orpaHWYeHHH, YKa3aHHBIX B a03alle EPBOM HACTOSIIETO ITyHKTA, TIPU OMPEaeICHUU
JIOJM OIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB ()OHJAa B CyMMeE JCHEKHBIX CPEICTB B
pyOoisiX W B WHOCTPAaHHOH BAJIOTE HA CYETaX B OJHOM IOPUJAMYSCKOM JIUIIE M CTOMMOCTH IIpaB
TpeOOBaHUI K OJHOMY IOPHIMYECKOMY JIMIy, BO3HHKIINX Ha OCHOBAaHHH JOTOBOpa O OpPOKEPCKOM
00CITy)KHBaHHUH C TaKUM JIUIIOM (TIPH YCIOBUH, YTO YKa3aHHBIM JJOTOBOPOM MPETYCMOTPEHO HCIIOTHEHUE
TakKuM IOPUIMYCCKUM JIUIIOM O00S3aTeNbhCTB B TEUCHHUE OJHOTO pabodvero JHS C AAThl MPEIbABICHHS
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26.2.

26.3.

yKa3aHHBIX TPeOOBaHUI K MCIIONHEHHUIO), COCTABISIOMNX (OHI, HE YUUTHIBACTCS CyMMa (MU €€ 4acTh)
JEHEXHBIX CPEJICTB, IOAJEKAILUX BBIILUIATE B CBS3M C IOrAlllEeHHEM WHBECTUIMOHHBIX NaeB (hoHIa Ha
MOMEHT pacyeTa OrpaHUYEHUsI.

[Ipu a3TOoM 00mIas cymMMa JIeHEKHBIX CPEACTB M CTOMMOCTD MPaB TpeOOBaHUI, KOTOPbIE HE YUYUTHIBAIOTCS
NpU pacueTe OrpaHUYEHHS, YKa3aHHOTO B a03ale MepBOM HACTOSIIECTO ITYHKTa, B OTHOIICHHH BCEX
JICHEe)KHBIX CPEACTB B pyOJIIX M B MHOCTPAHHOW BalIOTE HAa BCEX CUETaxX M B OTHOLICHWH BCEX MpaB
TpeOOBaHMI K IOPUAMYECKUM JIMIIAM, BO3HUKIINX HA OCHOBAaHWH YKa3aHHBIX IOTOBOPOB O OPOKEPCKOM
00CITy)KMBaHUH, COCTaBISIONMX (POHA, B COBOKYITHOCTH HE JOJDKHBI, IMPEBBINIATH OOIIYyI0 CyMMY
JCHEKHBIX CPEJCTB, MOAJIEKAIINX BBIIUIATE B CBS3M C MOTAllCHHEM WHBECTUIMOHHBIX NaeB (oHma Ha
MOMEHT pacyeTa OrpaHUYCHMUSL.

Jliig nienedt pacueTa OrpaHUYCHHMIA, YKa3aHHBIX B a03alle IEPBOM HACTOSIIETO IMyHKTA, TP OTNPEICICHUN
O OIIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (JOHIAa B CyMMeE [EHEKHBIX CPEICTB B
pyOIsIX ¥ B MHOCTPAHHOW BAJIOTE HAa CYETaX B OJHOM IOPHIMYECKOM JUIlE, COCTABISIIOIINX (DOH, HE
YUUTBIBACTCS CyMMa (WJIH €€ YacTh) ICHEXKHBIX CPEJICTB, HAXOISAIIMXCS HA YKa3aHHBIX cueTax (OJTHOM W3
YKa3aHHBIX CUETOB) M BKIIIOUCHHBIX B (DOH/I P BBIJaue HHBECTUIIMOHHBIX IacB, B TEUCHHUE HE Oomee 2
pabounx JHEH ¢ JaThl YKa3aHHOTO BKIFOUYCHUSI.

CTOMMOCTh JIOTOB TPOW3BOAHBIX (DHHAHCOBBIX HHCTPYMEHTOB (ecin 0a30BbIM (0a3MCHBIM) aKTHBOM
MIPOU3BOJHOIO (PHAHCOBOTO MHCTPYMEHTA SIBIISIETCS] APYToW IMPOU3BOAHBIA (PMHAHCOBBIH HHCTPYMEHT -
CTOUMOCTD JIOTOB TAKHX MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTh LIEHHBIX OyMar (cymMma
JICHEKHBIX CPEICTB), MOMYYCHHBIX YMPABIAIOMICH KOMIIAHUEH 10 MEPBOI YacTH JOTOBOPA Pero, pa3mep
MPUHATHIX 0053aTEIBCTB IO OCTaBKE AaKTUBOB 10 MHBIM CAEJKaM, AaTa HUCIOJIHEHHU KOTOPbIX He paHee 4
pabouux AHEH c JaThl 3aKIIOYEHUS CICIKH, W 3a€MHBIE CPEICTBA, MPEIyCMOTPEHHBIC MOAIYHKTOM 5
nyHkra 1 craten 40 DepepanbHOoro 3akona «OO0 WHBECTUIMOHHBIX (DOHIAX», B COBOKYIHOCTH HE
JOJKHBI TIpeBBIATh 40 IPOLIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (hOHJA.

Ha OaTy 3aKJIIOUCHUA CACJIOK C MNPOMU3BOAHBIMH q)HHaHCOBI)IMI/I HHCTPYMCHTaMH, JOrOBOpPOB pe€IIo,
JIOTOBOPOB 3aiiMa, KPEJAUTHBIX JOrOBOPOB HJIM CIIENIOK, IaTa UCIIOJHEHUsS] KOTOPhIX HE paHee 4 paboumx
)IHeﬁ C AaThbl 3aKJIIOYCHHA CACIKHU, COBOKYIIHAasd CTOMMOCTHL AKTUBOB, YKAa3aHHBIX B IICPBOM 3633116
HACTOSIIETO MyHKTa, C YUYETOM 3aKJIIOYEHHBIX paHee JOTOBOPOB PEMO U CACIOK, YKa3aHHBIX B HACTOSIIEM
ab3arie ¥ 3aeMHBIX CPEJICTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 myHkTa | crateu 40 demepanbHOro
3akoHa «O0 WHBECTHIIMOHHBIX (DOHIAX», HE JO/DKHA NpeBbimiaTh 20 MPOUEHTOB CTOMMOCTH YHCTBHIX
aKTUBOB (pOH/IA.

JloroBOPEI perno 3aKII0YaloTCsl, €CIH OHU COOTBETCTBYIOT OJTHOMY M3 CIEAYIOUINX YCIOBUM:
KOHTPareHTOM I10 JIOTOBOPY PETIO SBJISETCS IIEHTPAITBHBIA KOHTPAreHT JH00

YKa3aHHBIM JOrOBOP PEIo 3aKII0YaeTCs Ha YCIOBHSIX MOCTABKU MPOTHB IJIATEXA W MPEITyCMOTPCHHOU
JIOTOBOPOM PEIo 00S3aHHOCTH KaXIOW U3 CTOPOH MPH U3MEHEHUH IICHBI IIEHHBIX OyMar, MepeaHHbIX 10
JIOTOBOPY pero, yIUIauuBaTh JAPYrod CTOPOHE JICHE)KHbIE CyMMBI U (WJIH) MepeaBaTh eHHbIE OyMaru B
COOTBETCTBHH ¢ MyHKTOM 14 ctateu 51.3 @enepansHoro 3akona ot 22 ampens 1996 roma N 39-03 «O
pPBIHKE IEHHBIX Oymar» MpH YCIOBHH, YTO MPEIMETOM JOTOBOPa PEMO MOIYT ObITh TOJBKO AKTHUBHI,
BKJIFOUAEMbIC B COCTaB aKTHBOB ()OH/IAa, B COOTBETCTBUU ¢ MHBECTUIIMOHHOM JeKIapanuei GpoHa.

Hns neneil ab3ama mepBOro W BTOPOrO HACTOALIETO IYHKTa HE YYHUTHIBAIOTCSl JOTOBOPHI PENo, IO
KOTOPBIM YIIpaBJIAIOIIAA KOMIIAHUA SABJISACTCA ITOKYIIATCIIEM I10 HepBOﬁ 4JaCTH A0rosopa pe€ro, €CJIn
YKa3aHHBIMH JIOTOBOPAMH PEMO TPETyCMOTPEHAa HEBO3MOXKHOCTH PACHOPSDKEHUS TPHOOPETCHHBIMU
LEHHBIMH Oymaramu, 3a UCKJIIOUYCHHEM HX BO3BpaTa [0 BTOPOH YacTH TAKOTO JIOTOBOPA PEIO, a TaKKe
OIMIMOHHBIC ITOT'OBOPEI, IO KOTOPBIM YIIPaBJIAIOIIAsA KOMIIaHUA UMECT IIPaBO Tpe6OBaTB OT KOHTparcHTa
MTOKYTIKH WJIM POk 6a30BOT0 (0a3MCHOTO) aKTUBA.

Ympansionas KOMIIAaHUS HE BIPABE PacloOpsHKaThCS IMEHHBIMH OyMaramu, MOJyYeHHBIMH 1O TEPBOMN
YacTU JIOTOBOPOB DEIo, 3a HCKIIOYEHHEM BO3BpaTa 3THUX IIEHHBIX OyMar 1o BTOPOH YacTH TaKHX
JIOTOBOPOB PEIIO.

Jua nenedt mynkTa 26 Hacrosimux [IpaBun mpon3BojHbIE (UHAHCOBBIE HMHCTPYMEHTHI YUUTBHIBAIOTCS B
o0beMe mpHOOpeTaeMbIX (OTUYKIAeMbIX) 0a30BbIX (0a3MCHBIX) aKTUBOB TaKHX IPOHU3BOHBIX
(P)MHAHCOBBIX HHCTPYMEHTOB (eciau 0a30BbIM (0a3UCHBIM) aKTHBOM SIBJISICTCS IPYrOil IPOU3BOIHBIN
(hMHAHCOBBIT HMHCTPYMEHT (WMHAEKC) - Kak 0a30Bbie (0a3MCHBIC) aKTHUBBI TaKUX ITPOHU3BOHBIX
(PMHAHCOBBIX MHCTPYMEHTOB (aKTUBBI, BXOJAIINE B CITUCOK JIJISl pacueTa TaKOTO MHICKCA) M OTKPBITOM
MO3UIINHU, CKOPPEKTUPOBAHHOM TI0 pe3yNbTaTaM KIIMPUHTA.

Jus uenert mynkra 26 nHacrosimux [IpaBunm BXopasiue B COCTaB aKTHBOB (POHJAa HWHOCTPAHHBIC
(mHAHCOBBIE WHCTPYMEHTHI, HE NONMyIIEeHHBIE K oOpameHuto B Poccuiickoir denepanud B KadecTBE
LIEHHBIX OyMar, pacCMaTpHBAIOTCS B KadecTBE IICHHBIX OyMar B Cly4yae€ WX NPHU3HAHUS B KadecTBe
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26.4.

26.5.

26.6.

27.

IIEHHBIX OyMar B COOTBETCTBHHM C JIMYHBIM 3aKOHOM JIAIA, OOS3aHHOTO IO TaKHUM HHOCTPAaHHBIM
(hMHAHCOBBIM MHCTPYMEHTAM.

He Menee nByx Tperedl pabouux JHEH B TEUYCHUE KAXKIOTO KaJICHAAPHOIO KBapTaia (3a UCKIFOYCHUEM
repuoa 10 IaThl 3aBepiieHUs (OKOoHYaHWs) dopmupoBaHusA GoHma, 1 Mecsma ¢ IaThl 3aBEpIICHUS
(oxonyanus) hopMupoBaHus (HOHIIA, a TAKKE NMEPHOJA C AThl BOSHUKHOBEHUS OCHOBAHHUSI IPEKPAICHUS
(hoH/1a) COBOKYITHAS CTOMMOCTbH CJICYIOIIUX aKTUBOB (OTHOTO WJIM HECKOJIBKUX) JIOJKHA COCTAaBIISITH HE
MeHee 80 MpoIeHTa CTOMMOCTH aKTHBOB, COCTABJIIONTNX (DOH/:

mpaBa TpeOoBaHUs (meOMTOpCKas 3aJ0JDKEHHOCTh) IO JIOTOBOpaM pEIo, pacueThl MO0 KOTOPBIM
OCYILECTBISIFOTCS B FOAHSIX M IPEAMETOM KOTOPBIX SIBJISIOTCS OOJHIallid POCCHHUCKHX SMHTEHTOB,
HOMUHHMPOBAHHBIC B POCCUICKUX PYOIISIX HJIM B I0AHSX, KJIMPUHIOBbIE CEPTHHUKATHI yIaCTHUSL.

[Ipu onpenenennu CTPYKTYphl aKTHBOB (DOHAA YUWUTHIBAIOTCS aKTHBBI, IPUHATHIE K PacueTy CTOMMOCTH
YUCTBIX aKTUBOB (POH/IA.

TpeGoBanus mepBoro ad3ana u BTOoporo abzana myHkra 26.1 He TPUMEHSIOTCS O JaThl 3aBEPUICHUS
(oxoH4anus) popmMupoBaHus (HOHIA U B TCUCHHE MECSIIa ITOCIIC ATOH NaThI.

TpeboBanuss myHkTa 26 HacTosmmx IIpaBWI MPUMEHSIOTCA 10 JaThl BO3HHKHOBCHHS OCHOBAHHUS
npekpamieHus Gouma.

Onucanue PUCKOB, CBA3AHHBIX C MHBECTUPOBAHUCM.

WuBecTupoBaHWe B OOBEKTHI, MPEIYCMOTPEHHBIC WHBECTHIMOHHOW Jekiapanueid (onma, He
IIOApa3yMeBaeT rapaHTUM Kak 10 BO3BPAaTy OCHOBHOM MHBECTHUPOBAHHOW CYMMBI, TaK U IO IIOJYyYEHUIO
KaKUX-JIL0O TOXOIO0B.

CrouMocTh OOBEKTOB BJIOKEHHUSI CPEICTB, COCTaBISIONIMX (OHJA, M, COOTBETCTBEHHO, pacdeTHas
CTOMMOCTH MHBECTHUIIMOHHOTO T1asi MOTYT YBEJINYUBATHCS M YMEHBIIATHCS, PE3yIbTaThl HHBECTUPOBAHUS
B IPOIUIOM HE ONpPEAETAIOT JOXOAbl B OyIyIieMm, TOCYZapCcTBO W YIpPABISIOMas KOMITAaHHS He
TapaHTUPYIOT JOXOAHOCTh MHBECTHIHH B (OHA. 3asBICHUS JIIOOBIX JHI 00 yBEIMYEHUH B OyIyliem
CTOMMOCTH UHBECTHIIMOHHOTO Tasi MOTYT PaclieHUBATHCS HE MHAYE KaK MPEATIOIOKCHHS.

Hacrosiee onrucanue puckoB HE pacKpbiBaeT HHGOPMAIMK 000 BCEX PUCKAX BCIICICTBUE Pa3HOOOpa3us
CHTYAIMi, BOSHUKAIOIIKX [TPU HMHBECTUPOBAHHH.

B wnaumbonee oOmeM BUIE TMOHATHE pPHCKA CBS3aHO C BO3MOXKHOCTBIO TIOJIOXKHUTEIBLHOTO WM
OTPHUIIATETIFHOTO OTKJIOHEHHS pPe3yNIbTaTa AESTeIHbHOCTH OT OKHJIAEMBIX WM IJIAHOBBIX 3HAYEHHH, T.€.
PHUCK XapaKTepHu3yeT HEeOIPEIeICHHOCTh MOIYYeHUs 0KHIaeMOoro (DMHAHCOBOTO Pe3yibTara Mo MTOTaM
MHBECTHIIMOHHON JESITEILHOCTH.

Jia neneil HaCTOAIIETO OMUCAHMS TOJ PUCKOM TPH OCYIIECTBIEHWH OIepaluil 0 WHBECTHPOBAHHUIO
MMOHUMAETCS] BOBMOKHOCTh HACTYIIJICHUS] COOBITHS, BIIEKYIIIETO 332 COOOH MOTepH JJIsl HHBECTOPA.

Pucku wWHBEeCTUPOBAaHUS B aAKTUBBI, IPEIyCMOTPEHHBIC WHBECTUIIMOHHOW JeKiaparuen (oHjaa,
BKJIFOUAIOT, HO HE OTPAaHMYMBAIOTCS CISAYIONIMMH HE(hUHAHCOBBIMH U (PUHAHCOBBIMU PHCKAMHM:

CrpaTernueckuii pucK CBsI3aH C COIMATBHO-TIOIMTHYECKIMHI U SKOHOMUYECKUMU YCIOBUSIMH Pa3BUTHUS
Poccuiickoii ®enepaliii Wid CTpaH, TJI€ BBINYIICHBI WM OOPAIalOTCS COOTBETCTBYIOIIUE IIEHHBIC
Oymaru, uHbIe (PHAHCOBBIE MHCTPYMEHTHI U aKTHBBI. J|aHHBIA PUCK HE CBSI3aH C OCOOCHHOCTSMU TOTO
WM WHOTO OOBEKTAa MHBECTHUPOBAaHWSA. Ha STOT PHCK OKa3bIBacT BIUSHUE H3MEHEHWE TOJUTHIECCKOM
CUTYyaIlMH, BO3MOXXHOCTh HACTYIUICHHWS HEOIArONMpHATHBIX (C TOYKH 3PEHUS CYMIECTBEHHBIX YCIIOBHIA
Ou3Heca) HM3MEHEHHWH B POCCHICKOM 3aKOHOMATENbCTBE WM 3aKOHOJATENBCTBE JIPYTrUX CTpaH,
JI€BANbBAIAS HAI[MOHAIBHON BaIOTHI, KPU3WUC pBIHKA TOCYIAPCTBEHHBIX JOJTOBBIX O0S3aTENbCTB,
OaHKOBCKHI KPHU3WC, BATIOTHBIM KPHU3WC, MPEACTABIMIONMIAE COOOW MpsSMOE WM OIMOCPEIOBAHHOE
CJIEICTBHE PHUCKOB MOJUTHYECKOT0, SKOHOMHUYECKOT0 M 3aKOHOJATENbHOro Xxapakrepa. Ha ypoBeHb
CTPaTErMYeCKOr0 PHUCKAa MOTYT OKa3blBaTh BIMSHHUE W MHOTHE Jpyrue (akTopbl, B TOM YHCIE
BEPOATHOCTH BBEICHUSI PETMOHAIBHBIX SKOHOMMUYECKUX CAHKIMN WM OTPAaHUYEHH HAa MHBECTUIMU B
OT/AEJIbHBIE OTpaciud HSKOHOMHUKH, OKCIpONpHUAIUsl, HAUWOHAJIU3AIUsi, IPOBEACHUE MOJUTHKH,
HaIpaBIIEHHOW HA OTPAaHWYCHHE WHBECTHUIMA B OTPACIM 3KOHOMHKH, SIBIISIONIUECS CPEepoil 0COOBIX
TOCYJapCTBEHHBIX HWHTEPECOB, TAJCHHWE IICH Ha DHEPropecypcsl m mpoune obcrostenbcTBa. K
CTPATErMYECKUM PUCKAM TAK)KE€ OTHOCHTCS BO3MOXKHOE HACTYIUIEHHE OOCTOSTENBCTB HEMPEOA0IMMOMN
CHWJIBI, TJIaBHBIM 00pa30M, CTUXHITHOTO U T'COMOIUTHYECKOTO XapakTepa (HanpuMep, BOCHHbBIE JCHCTBUSA).
Crparerudeckuil pucKk He MOXET OBITh OOBEKTOM Pa3yMHOTO BO3JCHCTBUS M YNPABJICHUS CO CTOPOHEI
YIIPABIIIONIEH KOMITAHUH, HE TTOIJICKUT TUBEPCU(PUKAITNN U HE TIOHUKACM.

CucTeMHBI PHUCK CBSI3aH C HapyIIeHHEM (HHAHCOBOW CTAaOMIBLHOCTH W BO3HHKIIECH HECTIOCOOHOCTHIO
Oospmioro yricna (PMHAHCOBBIX HHCTHUTYTOB BBITIONHATH CBOM (YHKIMU W o0si3atenbcTBa. B cumy
OOJIBIION CTENEHU B3aUMOJCHCTBUS W B3aWMO3aBUCHUMOCTH (PMHAHCOBBIX HHCTUTYTOB MEXKIY COOOM
OIICHKa CHCTEMHOTO PHCKa CJIO)KHA, HO €ro peain3alus MOXKET TNOBIHUSATh Ha BCEX YYAaCTHHKOB
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(mHaHCOBOTO phIHKA. CHUCTEMHBIN PHCK MOXKET 3aTparuBarh (PYHKIIMOHHPOBAHWUE CHCTEMBI B IIEJIOM U
peaM30BhIBATECS B HEONArONMPHSITHOM W3MEHEHHH TOJHTHYECKOW OOCTAaHOBKH, W3MEHEHUH B
POCCHIICKOM  3aKOHOJATENLCTBE, BKJIIOYAs, HO HE OrpaHHYMBAasChb W3MEHEHHS B  00JacTu
HAaJIOT000JI0XKCHHSI, OTPAHUYCHHUS BO3MOXXHOCTCH HMHBECTUPOBAHUS B OTICIBHBIC OTPACIH SKOHOMHUKH,
oOmmii GaHKOBCKHMI KpH3HC, Ae(ONT Ha YpPOBHE TOCYIapCTBa, PE3KOE CHIDKEHHWE Kypca pyoOis Imo
OTHOIICHUIO K OCHOBHBIM MUPOBBIM BITIOTaM U T.]I.

K cucremHOMy pHCKYy TakKe OTHOCATCS PHCKH, PEANM3YIONINECS B pPe3ylbTaTe HEIPYKECTBEHHBIX
NEeHCTBHIA WK IPUMEHEHUSI MEp OTPaHUYIUTEIHHOTO XapaKTepa (Jlajee - CAaHKIIMOHHBIE OTPaHIYEHUs) CO
CTOPOHBI HEJIPY>KECTBEHHBIX TOCYJApPCTB U IOPUCAMKIUN, DPE3UACHTOB TAaKUX HEJPYKECTBEHHBIX
OPUCIMKIIMNA W/Uau pe3ufeHTOB Poccuiickori ®Denepanmu, HAXOMSIIUXCA TOJ KOHTPOJEM JIUI[ U3
HEAPY>KECTBEHHBIX IOPHUCAVKINKN (Jamee — HeAPYXKECTBEHHbIE IWIa), B OTHOIIeHHH Poccuiickoit
denepanuu, OTACIBHBIX OTPACICH POCCUNCKOI SKOHOMUKH, POCCUNCKUX IOPUAMICCKUX WIH (PU3UUECKUX
JUI] WK JIMI, HAaXOJAIIMXCS TI0J] KOHTPOJEM HOPUIMYCCKUX WM (DU3MUECKUX JHUI] PE3HUICHTOB
Poccuiickoii denepanuu, nul, 3a CUET KOTOPBIX NEHCTBYET KOHTPAreHT MO CHAEJIKE, 3aK/IFOUCHHOH B
WHTEepecax TaKoro JIUIA, WU B OTHOIICHUH OpoKepa, MPUBJICYEHHOTO K UCTIOTHEHUIO MTOPYIEHUS TaKOTO
nuna, (UHAHCOBOM OpraHW3alvH, ACTO3WTApUsi WM KAacTOAMaHa, B KOTOPBIX y TAaKHX JIHI[ OTKPBITHI
c4era, KIMPHHTOBBIX CHCTEM WM WHBIX TPETHHX JHUI], y4acTHe KOTOPHIX HEOOXOmWMO I Iieneit
WCTIONTHEHMSI BO3HUKIIUX 00s3aTeNbCTB (Jasiee — 3aTPOHYTHIE JIMIA), YTO MOMKET TIPUBECTH K
HCEBO3MOKXHOCTHU COBCPUICHHUA I/I/I/IJII/I HUCIIOJIHEHHA OTACIBHBIX CIACIIOK I/I/I/IJ'II/I onepaum‘/i I/I/I/IJII/I K
OJIOKMPOBKE CUETOB M/HMJIM UMYIIECTBA.

[lon caHKIMOHHBIMU OTPaHUYCHHUAMHU OHUMAIOTCS JTI00BIE SKOHOMHUYECKHE, (PMHAHCOBBIE, HOPMAaTHUBHO-
MPaBOBBIC, ONEpAIlMOHHbIC OTPAHWYCHUS W 3alpeThl, CyJeOHbIe PEUICHUs, PEIICHUS MEXITyHAPOIHBIX
OpraHu3aliii U JOJDKHOCTHBIX JIMLI MM MHBIE OIPaHUYUTENIbHBIC MEpbI, IPUHATHIE WM BBEICHHBIE CO
CTOPOHBI HEAPYXECTBEHHBIX JIUL, B OTHOLICHUH 3aTPOHYTHIX JIMILI, BAJIOT, JOIOBOPOB M (PHUHAHCOBBIX
WHCTPYMEHTOB, 3alpelalollue NpsMO WM OMOCPENOBaHHO (&) MOKYMaTh, MPOJaBaTh, OCYIIECTBISTDH
WHBECTHUpOBaHWE Wi (0) OCYIIECTBISATH MPSMOE WM KOCBEHHOE OOCITY)XMBaHHWE WIN (PUHAHCOBOE
MOCPETHUYECTBO, WM (B) COBEPIIATh /MM HCIOJHATH WHBIE CAEIKH C IEHHBIMH OyMmMaraMu WIH
(MHAHCOBBIMH WHCTPYMEHTaMH, WiIH (T) OCYHIECTBISATh IUIATEXKH W/WIM ONEpallid, B TOM 4YHCIE
HEOOXOIUMBIE JUIsSi WCIOJHEHUS IMOpYYeHWH KIIMeHTa, 00s3aTeNbCTB MO CJIENIKe, 3aKIIOYCHHOW B
HWHTEpecax KIMEHTa, €CIM OAHO WM HECKOJBKO BBIIICYKa3aHHBIX OTPAHMYEHUH MMEET MECTO Ha Jary
COBEPILEHHSI COOTBETCTBYIOIIEH CIEINKH, IUIATEKa WM ONepalny, OKa3aHus COOTBETCTBYIOIIEH YCIYTH.
B ciyuae BBeseHUS CaHKIMOHHBIX OTpaHMYCHUH, TOSBICHUS W/WIM HAJIW4YMsl KaKUX-THOO WHBIX
3aKOHOJATEJbHBIX HW/MIM DPErYIATUBHBIX OrPaHMYCHUH B OTHOLICHMM 3aTPOHYTHIX JIML, a TaKXe B
OTHOLICHUHU BaC, Bbl HECETE PHUCKH, CBS3aHHbIE C HEIMOJYYCHHWEM BBIIJIAT IO NPHUHAJICKAIIUM BaM
(MHAHCOBBIM HWHCTPYMEHTaM W/WIM OrpaHUYEHHEM T[IpaB pPACHOPsDKEHHS BallUMH akTHBaMu. K
CHCTEMHBIM PHCKaM OTHOCHTCS PHCK OaHKOBCKOM CHCTEMBI. YTPaBIsIOmIass KOMIIAHUS HE HMeeT
BO3MO>KHOCTEH BO3ACHCTBUS HA CUCTEMHBIN PUCK.

OnepaurOHHBIH ~ PHUCK, CBSI3aHHBIM C  HApyLICHUSIMH  OH3HEC-TPOLIECCOB,  HENPaBHIbHBIM
(YHKLIMOHUPOBAHNEM TEXHUYECKHX CPEICTB M MPOIPAaMMHOI0 00eCHeueHHs, a TAKKe HEeNpaBHIbHBIMU
neiictBusiMu  (Oe37€WiCTBHEM) WM HETOOPOCOBECTHOCTHIO TEPCOHANA YMPABIAIOMIEH KOMIIAHWH, €€
KOHTPAreHTOB M TApTHEPOB, MPHBIEKACMBIX K YIPABICHUIO aKTHBaMH (DOHIA, a TakkKe BCICJCTBHE
BHEIIHUX ()aKTOPOB, B TOM UYHMCIIE, IPOTUBOIIPABHBIX JIMOO HENPaBOMOYHBIX ACUCTBHHA TpeThux jui. K
OTIEpPAIIIOHHOMY PHCKY OTHOCSATCS BO3MOXKHBIE YOBITKH, SIBUBIIMECS PE3yJIbTaTOM HAPYIIEHHH PaOOTHI
WIM HEKAYeCTBEHHOI'O WM HEJO0OPOCOBECTHOI'O MCIIOJHEHUS CBOMX O00s3aTeIbCTB OpraHU3aTOpaMu
TOPIOBIY, KIWPUHTOBBIMH OpPraHU3ALMSIMU, JIPYTUMH HHQPACTPYKTYPHBIMH OpraHM3aldsIM WIH
0aHKaMH, OCYIIECTBISIOMMME pacyeTbl. C Lesbl0 MUHUMHU3AIHUU ONEPAlMOHHOTO PUCKA YIpaBIIAoLIas
KOMIIaHUA C JIOJ'I)KHOﬁ MpEAYyCMOTPUTCIIbHOCTEIO OTHOCHUTCA K HOHGOpy COTPYAHHUKOB, OINTHMU3ALIUN
OM3HEeC-TIPOLIECCOB M BBIOOPY KOHTpareHToB. OIEpalroHHBIA PUCK TaKKe MOXKET peaju30BaThCsi B
pe3yspTaTe NPUMEHEHNS CAHKIIMOHHBIX OrPaHUYEHUH.

[IpaBoBOI1 puUCK, CBSI3aHHBIM C HEMPEICKa3yeMOCTbI0 U3MEHEHUN ACHCTBYIOIIETO 3aKOHOJATEILCTBA, a
TaK)K€ C HECOBEPIICHCTBOM 3aKOHOB M HHBIX HOPMATUBHBIX AaKTOB, CTAHAAPTOB CAMOPETYJIHPYEMBIX
OpraHu3aliid, B TOM YHKCIIE, PEryJUPYIONIMX YCIOBHUS BBITyCKa W/WIA OOpalleHus] aKTUBOB, YKa3aHHBIX B
WHBECTULIMOHHOM neknapanuu. CoBepllIeHUE CACIOK HA PHIHKAX B Pa3IUYHBIX FOPUCIUKIUIX CBSI3aHO C
JOTIOJIHUTENBHBIMU PUCKAMM.

HCO6XO}_II/IMO TAKXKC TIpUHHMMATbL BO BHUMAHHUC PHUCKH, CBA3AHHBIC CO CJIIOXKHOCTBIO HAJIOTOBOI'O
3aKOHOJATCJILCTBA U MPOTUBOPCUYMBOCTHIO €TO TOJIKOBAHHA WM NPHUMCHCHUA B cq)epe HHBCCTI/ILII/IOHHOﬁ
ACATCIIBHOCTH, a TAKXKC PUCKHW HU3MCHCHUA HAJIOTOBOI'O 3aKOHOAATCIIBCTBA, KOTOPBIC MOTI'YT IIPUBECTU K
HCraTUBHOMY BJIMSAHUIO Ha HWTOTOBBIM I/IHBeCTI/IL[I/IOHHIJﬁ pe3yjIbTaT.
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I[Ipu »sTOM KpailHe 3aTPyJHUTEIBHO MPOTHO3UPOBATH CTENEHb BIUAHUS TAaKUX W3MEHCHUN Ha
JeSITENBHOCT 110 YIPaBJICHUIO (GOHIOM WM (UHAHCOBBIN pe3yIbTaT HHBECTOPA.

C 1enpi0 MUHUMHU3AIMY TIPABOBOTO PUCKA YIPABIIAIONIAS] KOMIIAHUS CO BCEH TIIATEILHOCTHIO OTHOCUTCS
K HM3Y4YCHHI0O W3MEHEHWH B HopMartmBHON Oasze. Tarke ympaBisionias KOMIIAHHS B TIOJHON Mepe
HCIIONB3YEeT BCE JICTAIbHBICE MEXAHM3MBI B3aUMOJECHCTBUS C OpraHaMHM TOCYJapCTBEHHOM BIIACTH, C
bankom Poccuu ¢ 11en1pi0 BIUSHUS HA MPUHSATUE PEIICHUN 110 M3MEHEHUSIM B 3aKOHOJATENILCTBE B MOJIB3Y
HWHBECTOPOB.

PerynsaTopHbIii pUCK MOXKET MPOSBIATHECA B (POPME NMPUMEHEHUS K YNPaBIISIFOIIEH KOMITAHUU CaHKIIUH
PETYNHPYIONUX OPraHOB IO TPHYMHE HECOOTBETCTBUSA 3aKOHAM, OOMIETPUHATHIM IpaBHJIaM U
cTarmapTaM npodecCHoHaNbHON AesTenbHOCTH. CIeNCTBHEM pealn3aliy PEryIATOPHOTO PHUCKA MOTYT
CTaTh (PUHAHCOBBIC WJIM PEIyTAllMOHHBIC MOTEPH YIPABISIONICH KOMIIAHWH, 3alpeT Ha IMPOBEICHUC
OTJIENBHBIX OIepaluii MO0 YNpaBIeHHI0O (OHAOM WM aHHYIWPOBAaHWE IWIECH3WU YIIPABISIOMIEH
koMmaHuu. C MeNbl0 UCKIIOYEHUS PETYISTOPHOTO PUCKA YIPABISIONIAS KOMITAHUS BBICTPOMIIA CUCTEMY
KOPIIOPATUBHOTO YIPABICHUS UM BHYTPEHHETO KOHTPOJS M ONEPaTHBHO NPUHUMAET MEphl II0
MIPUBEICHUIO CBOEH JESITEILHOCTH B MOJTHOE COOTBETCTBUE C JICHCTBYIONTUMU HOPMATUBHBIMHU aKTaMHU.

PBIHOYHBIH/IIEHOBOM PHCK, CBS3aHHBIA C KOJEOAHUSAMHU IIEH AaKTHBOB, YKa3aHHBIX B WHBECTHUIIMOHHON
JeKJIapalu, KypcoB BalIOT, IPOLIEHTHBIX CTABOK U Ip. BCIEACTBUE U3MEHEHUSI KOHBIOHKTYPBI PHIHKOB, B
TOM YHCIIE CHW)KCHUS JIMKBHIHOCTUA. DTH (aKTOPHI caMH O ceOe HaxOIATCs MOJ BIHUSHUEM TaKHX
00CTOSATEIbCTB, KaK HEOJAroNnpHiATHAS COLMAIbHO-3KOHOMHYECKAs WM IOJUTHYECKAs CHUTYyallus,
M3MEHEHUE PEryJISATOPHOMN Cpe/ibl, ACBabBAIUs WIN CYIIESCTBCHHBIC KOJICOaHHUS KypCOB OOMEHa BaJIkOTHI,
cTUXuiHBIe OeAcTBus. PUCK mMposBiseTcs B W3MEHEHHWH IIeH Ha ()MHAHCOBBIE WHCTPYMEHTHI, WHOE
HMMYIIECTBO, KOTOPBIH MOXET MIPUBECTH K MaJICHUIO0 CTOMMOCTH aKTHBOB (DOHA.

BamoTHbIH prCK XapaKTepu3yeTcsi BO3MOKHBIM HEOIaronpusTHHIM H3MEHEHHEM Kypca pyOJIsl T HHON
BaJIOTHI, B KOTOPOIi HOMHHUPOBAaH (PMHAHCOBBIH WHCTPYMEHT, MO0 OTHOIIECHHUIO K Kypcy pyOIis Wil MHOM
BaJIOTHI, B KOTOPOW PacCUUTHIBACTCS MHBECTHLUOHHBIN pe3yibTaT MHBeCTOpa. [IpuM 3TOM HEraTMBHO
MOXET U3MEHHUTHCS KaK CTOMMOCTh aKTHBOB B pe3ysbTarTe MHMISIHOHHOTO BO3ICHCTBUS M CHIDKCHUU
peanbHON TMOKYMaTeNbHOH CHOCOOHOCTH AaKTHBOB, TaK W pa3Mep O0s3aTelbCTB MO (UHAHCOBBIM
WHCTPYMEHTaM, UCTIOJHSAEMBIM 33 CUET aKTUBOB (hOHJA.

[IponieHTHBINT pHCK 3akiroYaeTcs B MOTEPAX, KOTOpble (OHI MOXKET TIOHECTH B pe3yjbTaTe
HeOIaronpHusATHOTO U3MEHEHHS MPOICHTHON CTABKH, BIUSIONICH HA KypCOBYIO CTOMMOCTH OOJHTAaIMi C
(uKcupoBaHHBIM 10X0J40M. [IpOIEHTHBIN pUCK Takke BO3HMKAET B CIIydae, €CIIM HACTYIUIEHHE CpPOKa
WCTIOJNIHEHUSI 0053aTENBCTB 32 CUYET aKTHBOB, Pa3MEHICHHBIX B HWHCTPYMEHTHI C (UKCHPOBAHHBIM
JI0XOZI0M, HE COBIAAET CO CPOKOM IOIYUYEHUS IPOLEHTHOTO AOX0/a OT TAKUX AKTHBOB.

Puck JIMKBUAHOCTU PCAaIM3yCTCd MPHU COKpAIICHHUU WM OTCYTCTBUHM BO3MOKHOCTH HpI/IO6peCTI/I U
peann3oBaTh (PUHAHCOBBIE MHCTPYMEHTHI B HEOOXOJAMMOM O00BEME U 10 HEOOXOIUMOU IICHE, BKIIFOUast
PHCK peaM3aliy aKTHBOB I10 LIEHE 3HAYMTENIFHO OTIMYAIOUICHCS OT MX OIEHOYHOH CTOMMOCTH, YTO
MOXET IPUBECTH K HECBOEBPEMEHHOM BBITLIATE ACHESKHOI KOMIIEHCAIIMY TIPH NpeKpameHnu Gouaa. [Ipu
OIPEACICHHBIX PBIHOYHBIX YCJIOBUAX, €CJIW JIMKBUAHOCTL pPbIHKAa HEAJACKBATHA, MOXKCET OTCYTCTBOBATH
BO3MOKHOCTH OIPEIEIUTh CTOMMOCTh WM YCTaHOBUTH CIIPABEIUIMBYIO LIEHY (HHAHCOBOTO aKTHBA,
COBEPIUUTH CHENKY MO0 BHIFOJHOM IeHe. Ha pblHKE MOTyT NpHCYTCTBOBAaTH TOJNBKO HHAWKATHUBHBIE
KOTHUPOBKH, YTO MOXKET IMPUBECTH K TOMY, YTO AKTHUB HECJIbL3A 6YJICT pcam3oBaTh U, TaKUM 06pa30M,
WHCTpYMEHT OyJleT HaxomuTbcs B mopTderne (oHIA 10 KOHIA CpoKa moramieHuss 6e3 BO3MOXKHOCTH
peanu3anuu.

ITomumo (bHHaHCOBBIX nu He(l)I/IHaHCOBBIX PUCKOB HWHBCCTUPOBAHUEC B AaKTHUBBI, MNPCAYCMOTPCHHBLIC
HHBGCTI/ILII/IOHHOIZ ZLCKHapaL[HCﬁ (1)0H,I[a, BKJIFOYACT CIICAYIOLIUC PUCKU:

er)_'[I/ITHHﬁ PHUCK, CBSI3aHHBIM HCHUCIIOJHEHUEM JOJDKHUKOM CBOHMX (bHHaHCOBLIX 00513aTEeNbCTB UIH
HeOJar OINPUATHBIM HU3MCHCHHUCM HX CTOUMOCTU BCJICACTBUC YXYAUICHUA CIIOCOOHOCTHU JOJDKHHKA
HCIIOJIHATH Takue 00sa3aTeibeTBa. K YUCIIY KPEAUTHBIX PUCKOB, B TOM YHCJIC, OTHOCATCA:

Puck nedonra mo oOmuranusiM W WHBIM JIONTOBBIM IIEHHBIM OyMaraM, KOTOPBIA 3aKII04aeTcs B
BO3MO>KHOH HEIIaTeKeCIIOCOOHOCTH SMUTEHTA JOJTOBBIX IEHHBIX Oymar u (MJIn) JINIL, TPEeJOCTaBUBIIIX
o0ecriedeHue 0 3TUM LEHHBIM OyMaram, 4To MPHUBEAET K HEBO3MOXHOCTH MJIM CHHIKEHHIO BEPOATHOCTH
MOTacUTh JOJrOBBIE LEHHbIE OyMmard (TPOM3BECTH KYINOHHBIE BBHILIATBI TI0 HHUM, HCHOJHUTD
00s13aTeNbCTBA 110 BBIKYILY, B TOM YHCJIE AOCPOYHOMY, JOJIOBBIX LIEHHBIX OyMmar) B CpOK U B IIOJIHOM
oobeme. MHBecTOp HeceT puck JedoiTa B OTHOLICHUH aKTHBOB, BXOIAMIMX B cocTaB (poHma. C membo
MOJAEP’KaHUS COOTHOLICHUSI PUCK/IOXOIHOCTh B COOTBETCTBHM C MHBECTHLIMOHHOH Aeknapanuei GoHaa
yIpaBJIsoLIas KOMIIAHUs BEICTPOMIIA CUCTEMY yIpaBieHUus nopTdeneM GoHAa U PUCK-MEHEKMEHTA.
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Puck GaHKpOTCTBa SMUTEHTa — MPOSBISACTCS B PE3KOM MMAJCHHUH IICHBI IIEHHOW OyMarw (aKIuu, I0JId
BIIQ/ICHUSA, TIpaBa YdYacTWs) DMHUTEHTA, HPU3HAHHOTO HECOCTOSATENBHBIM WM B TPEAIBEPHH TaKOH
HECOCTOSITENTFHOCTH.

Puck koHTpareHTa — TpEThETO IHUIA TPOSABISETCS B PUCKE HEUCIIONHEHHUS O05A3aTeIhCTB IEpen
VOPAaBIAIONIE KOMIIAHMEH CO CTOPOHBI KOHTPAreHTOB. YIPABISIONIAs KOMIAHUS HE MOXET
rapaHTUpOBaTh Ojarue HaMepeHUss U CHOCOOHOCTh B OyIyIIeM BBIMONHATH IPHHITHIE Ha ce0s
00s13aTeIbCTBA CO CTOPOHBI PBHIHOYHBIX KOHTPAareHTOB, OpOKEpPOB, pACUYETHBIX OpTaHU3aIui,
NETIO3UTAPHEB, KIMPUHTOBBIX CUCTEM, PACUETHBIX OAaHKOB, IIATEKHBIX areHTOB, ONPIK U IPOUHUX TPETHHIX
JUL, YTO MOXKET MNPHUBECTH K MOTEpPsSM KIMEHTa, HECMOTpsl Ha MpeANpUHUMAEMbIC YIPABISIONICH
KOMITAaHUEH YCHITUS 110 JOOPOCOBECTHOMY BBIOOPY BBINICIICPEUHUCIICHHBIX JIUII.

Puck xoHTpareHTa BKJIIOYaeT B ce0s CHEIU(PUUCSCKUEC OCOOCHHOCTH WH(PACTPYKTYPHI OTICIBHBIX
OMpKEBBIX IIOMIA/IOK, PACUETHBIX LEHTPOB M KIWPHHTOBBIX OPTaHM3AlWN, W MOXKET Pealn30BaThCS B
pe3ynbTaTe MPUMEHEHNS K KOHTPAreHTy CAaHKIIMOHHBIX OTPaHUYCHHN.

WNuBectpoBanne B (OHA, WHBECTUIIMOHHOW TIOJHTHKOH KOTOPOTO TIPEAYCMOTPEHO obecredeHre
COOTBETCTBHSI HM3MEHEHHMH pPAaCUeTHONH IIEHbl M3MEHEHHSM KOJHYECTBEHHBIX IIOKazaTelel IeH
OTIPEICIICHHOI0 UHJEKCA, TIPEICTABISACT JAJISI HHBECTOPOB JOTIOJHUTEIBHBIE PUCKH.

WHBecTop mpUHUMAaET PUCK COCTaBa U CTPYKTYpHI MHAEKca. [Ipu 3ToM, cocTaB U CTpyKTypa MOpTQens
(hoHIa MOTYT OTIMYATHCS OT COCTaBa W CTPYKTYpHI WHJAEKCA. MIHBECTOp MOXKET MOJMYYHThH JAOXOIHOCTH,
OTIMYAIOIIYIOCS OT JOXOJHOCTH MHIEKCA.

WuBecTupoBanne B MpPOHM3BOAHBIC (PMHAHCOBBIE WHCTPYMEHTHI ((PpbIOUYEpPCHI, OMIIMOHBI), KaK MPaBHIIO,
CBSI3aHO C OOJIBIINM YPOBHEM PHCKA U MOXKET OBITh CONPSKEHO CO 3HAUYUTEIbHBIMU YOBITKAMH.

Tak, mpu NOKyNKE OIIMOHHOTO KOHTPakTa IIOTEpH, B OOLIEM cilyyae, HE HPEBBICAT BEIMYHHY
YIUIaY€HHBIX NPEMHH, BO3HATPAXKICHHUS M PACXOIOB, CBS3aHHBIX C MX COBEpIUICHHEM. B TO Bpems kak
npojaka ONIMOHHBIX KOHTPAKTOB M 3aKiioueHHe (PBIOUEPCHBIX JIOTOBOPOB (KOHTPAKTOB) TIpU
OTHOCUTENIbHO HEOOJBIINX HEeOIaronpusATHBIX KONeOaHUsIX IEeH Ha pBIHKE MOTYT NPUBECTH K
3HAYUTENIbHBIM YOBITKAaM, a B CIy4ae MPOAaXH (bIOUEPCHBIX KOHTPAKTOB M MPOJAKU OINLMOHOB Ha
MOKYTIKY (OIMIIHOHOB «KOJUT») — K HEOTPAaHUYEHHBIM YOBITKAM.

[TomMumo 0OmIEro peIHOYHOrO PHUCKA NMPH COBEPIICHWH ONEpaldy Ha PhIHKE LIEHHBIX Oymar, B cilyyae
COBEpILCHHsI ONepanuid C TPOM3BOAHBIMU  (DUHAHCOBBIMH HMHCTPYMEHTAMH BO3MOXKEH PHCK
HeOIaronpusaATHOTO N3MEHEHHS LIEHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SBIISIONIMXCSI 0a3UCHBIM aKTHBOM
MPOU3BOJAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, TaK W PUCK B OTHOLIEHWH AKTHUBOB, KOTOPBIE CIIy>KaT
oOecriedenueM. B ciryuae HeO1aronpusTHOro M3MEHEHUs 1eHBI (DOH]T MOKET B CPaBHUTEIHFHO KOPOTKHIMA
CPOK TIOTEPSITh CPE/ICTBA, SBISIONINECS 00ecTiedeHueM TI0 TIPOU3BOIHOMY (PHHAHCOBOMY MHCTPYMEHTY.

WHBecTnpoBaHWI0O B HMHOCTpaHHbIE IIEHHBIE OyMard M TPOU3BOJHBIC (UHAHCOBHIE WHCTPYMEHTHI,
0a30BbIC aKTHUBBI, KOTOPHIX HMMEIOT WHOCTPAaHHOE TPOUCXOXKICHUE, €CIH TPUMEHHUMO, MPUCYIIH
OIIMCaHHBIE BBIIIE PUCKHU CO CIECTYIOUIMMU OCOOCHHOCTSIMH.

WnHocTtpannble (UHAHCOBBIE MHCTPYMEHTHI M AKTHUBBI MOTYT OBITH MPHOOPETEHBI 32 pyOekoM WM Ha
POCCHICKOM, B TOM YHCJIE OPraHU30BAHHOM PBIHKE.

[IpuMeHUTENBHO K TaKUM HHCTPYMEHTAM CTPATErMUYEeCKUl PUCK, CUCTEMHBIH PUCK U MPaBOBOM pHUCK,
CBOMCTBEHHBIE POCCUUCKUM PBIHKaM, TOTOJHSIOTCS aHATIOTMYHBIMU PUCKAMHU, CBOMCTBEHHBIMHU CTPaHAM,
I'JIe BBIMYIICHBI U/UIH 00paIlatoTCs STH aKTHUBBI.

Bo3moxHocTH cyneOHOM 3aKThl IPaB Ha HHOCTPAaHHBIE aKTUBBI MOT'YT OBITh CYIIECTBEHHO OTPaHHYCHBI
HE00X0MMOCTBIO OOpaIeHns B 3apyOekHbIe Cye0HbIe 1 TPaBOOXPAHUTEIbHBIE OPTaHbL.

Puck, cBs3aHHBIN ¢ MHBECTUPOBAHUEM B aKIIMK KOMITAHWI MaJlOM M CpeJIHeN KanuTaIn3aluu, YTO MOYKET
YCHJINTh HETaTHUBHBIA 3(P(EeKT Ha BEIWYUHY pPHIHOYHOI'O/IICHOBOI'O PHUCKA M PHUCKA JIMKBHIHOCTH
BCJIE/ICTBHE TOJIBEPIKEHHOCTH OOJbIIIEH BOJNATWIBHOCTH. [lpw oOmpeneneHHBIX YCIOBHAX BO3MOXEH
JETUCTUHT aKIIM, MOXKET OTCYTCTBOBATh BOZMOXKHOCTD UX MPOJAKH.

Puck, cBs3aHHBINA ¢ BO3MOXKHOM HMOBBIIIEHHOW KOHLIEHTpauueil akTuBOB ()OHAA B OAHOM MPOEKTE W/HIU
OJTHOM OTpaciIM 3KOHOMHKH, YTO MOXET YCHJIUTh HEraTWBHBIM 3(PQEeKT OT BceX MPHBEIECHHBIX BBHIIIE
PHUCKOB.

Pa3upie BUABI PUCKOB MOTYT OBITh B3aHMMOCBSI3aHBI MEXKIy CO0OO#, peanm3amus OJHOTO PHCKAa MOXKET
M3MEHSTh YPOBEHD WIIH MPUBOANTH K PEATU3AINH IPYTHX PUCKOB.

OOmien3BecTHa NpsiMasi 3aBUCUMOCTb BETMYMHBI OKUIAEMON IPUOBUIN OT YPOBHS IPUHUMAEMOI'0 PUCKA.
OntumansHOE COOTHOIIEHHE YPOBHEH PUCKA W OXXHMIACMOHM HMPUOBLTH Pa3IMYHO M 3aBUCHT OT LIEJIOTO
psina OOBEKTUBHBIX W CYOBEKTHBHBIX (pakTopoB. [IpM mIaHMpOBaHMM W TPOBEICHUU OIEPALMid C
WHBECTUIIMOHHBIMHM IassMU HMHBECTOP BCerja [JODKEH IIOMHUTb, YTO Ha IPAKTUKE BO3MOXKHOCTHU
MOJIOKUTEIBHOTO U OTPULIATENIPHOIO OTKJIOHEHMS PeajbHOIO pe3yibTaTa OT 3alUIaHUPOBAHHOIO (MU
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29.
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OKUJ]AEMOT0) YacTO CYMIECTBYIOT OJHOBPEMEHHO W PEATHM3YIOTCS B 3aBUCHMOCTH OT IIEJIOTO psja
KOHKPETHBIX OOCTOSITENECTB, CTEIEHb y4eTa KOTOPBIX, COOCTBEHHO, M OIPENEisieT Pe3ybTaTUBHOCTH
onepaiuid HHBECTOPA.

PCSYJ'H)TaTLI JCATCIIBPHOCTH ynpaBnﬂIomeﬁ KOMIIAaHHMH B IPOILIOM HE SABJIAKOTCA FapaHTHCﬁ J0XO0J0B
(bOHI[a B 6ynymeM, u pEeHICHUC O HpI/IO6pCTeHI/H/I HWHBCCTUIIMOHHBIX IMa€B MNPHUHUMACTCA HWHBECTOPOM
CaMOCTOATCIIBHO ITOCJIE O3HAKOMJICHHS C HACTOAIIMMHA HpaBI/IJ'IaMI/I.

IIo ouenke ynpaanomeﬁ KOMIIAaHUH PUCKH, OIIHMCAHHBIC B WHBECTUIIMOHHOMN ACKJIapaluy HaCTOSAIIUX
HpaBI/IJ'I, B Cllydyac HX pajr3aluu, CBIA3aHbl C HHU3KOH CTCIICHBIO BIMSHHUS Ha PE3YJIbTAThI
HWHBCCTUPOBAHUA, YTO, COOTBETCTBECHHO, CBA3aHO C IIOTCHIHUAJIBbHO HHU3KHM CHH)XCHUEM CTOUMOCTHU
MHBCCTHIIMOHHOI'O I1asd, HHU3KOH HOTepeﬁ CyMMbl HWHBECTHPOBAHHA UKW HU3SKHM OTCTaBaHUEM
PE3YJIbTAaTOB UHBCCTUPOBAHUA OT OXKHMIaHUN HUHBECTOpPA.

HpI/IBeIleHHI)IG CBCACHHA B OTHONLICHUHM OLCHKU BJIMAHUA PHUCKOB Ha PE3YyJIbTAaTbl MHBECTUPOBAHUSA, a
TAKXXC MCPCUYCHLb OIMMMCAHHBIX PHCKOB OTPAXAKOT TOYKY 3PCHUA U COOCTBEHHBIE OLICHKHU ynpaBnﬂ}omeﬁ
KOMITaHHWHU U B CUITY 3TOI'O HE ABJISIIOTCSA UCUEPIIBIBAIOIIIUMH.

I11. TIpaBa u 00A3aHHOCTH YIIPABJISIOIIE KOMIIAHUH

Ho natel 3aBepuieHus (OKoHYaHUs) opMHUpOBaHUs (HOHIA YNPABIAIONIAs KOMIIAHUS HE PacIopsKaeTcs
HMMYILIECTBOM, BKJIFOUEHHBIM B cOCTaB ()OHAA P €ro (OPMHUPOBAHUH.

VYnpasnstonias KOMIIaHUSI COBEPILAET CACIKH C UMYIIECTBOM, COCTABISIOMNM (OH/, OT CBOETO WMCHH,
yKa3bplBasg IPU 3TOM, YTO OHA JAEHCTBYET B KauyeCTBE JOBEPHUTEIBHOTO YIPABIIIOLIEr0. JTO YCIOBHE
CUUTAETCs! COOJIOIEHHBIM, €CIIU IIPH COBEPILECHUN ACHCTBUHN, HE TPEOYIOIUX TUCbMEHHOT0 0(OPMIICHNS,
Ipyras cTopoHa OyaeT MHQOpPMUpOBaHA 00 WX COBEPLICHUH JTOBEPUTEIBHBIM YIPABISIONINM B 3TOM
KayecTBe, a B IHUCbMEHHBIX JOKYMEHTaxX IOCIE€ HAaWMEHOBAHMS YIPABIIOMICH KOMIIAHHUM CHETaHa
mometka "J[.Y." u ykazano Ha3Banue (hoHma.

[Ipu oTcyTCTBUM yKa3aHUS O TOM, YTO YNPABISIOIIAS KOMIIAaHUS AEHCTBYET B Ka4eCTBE JOBEPUTEIHLHOTO
YIpPaBJISAIOUIETO, OHA HEeceT 00sA3aTeNbCTBa MEpel TPETbUMH JIMIAMU JIMYHO M OTBEYAeT Mepe] HUMHU
TOJIBKO MTPUHAJIEKAIUM € UMYIIIECTBOM.

VYrpasistoiias KOMIaHUS:

OCYILECTBIISIET JOBEPUTENIbHOE YIpaBiieHHe (OHIOM IyTEeM COBEPLICHUS JIOOBIX IOPUANYECKUX H
(aKTHUECKMX JCWCTBHI B OTHOIIEHWH COCTABISIOIIETO €r0 MMYILIECTBA, a TaKXKe OCYIIECTBISET BCE
MpaBa, yIOCTOBEPEHHBIC IIEHHBIMU OyMaramMu, COCTaBJISIONIMMU (OHJ, B TOM YHCIe MPaBO Troyoca 1o
TOJIOCYIOIINM IIeHHBIM OyMaram;

MPEObBISIET UCKU U BBICTYIIAET OTBETYUKOM I10 HCKaM B CyJI€ B CBSI3H C OCYLIECTBICHUEM JIESTEILHOCTH
10 IOBEPUTEIILHOMY YIIPaBICHUIO (OHIIOM;

BIIPaBe MepeIaTh CBOM IIPaBa U 00SI3aHHOCTH I10 IOTOBOPY JOBEPUTEIHHOTO yIpaBiIeHus (GOHIOM IpYyron
YIPaBISIONIe KOMITAHWU B TOPSIKE, YCTAHOBIEHHOM B COOTBETCTBHUHU C ab3aleM IMepBbIM ITYHKTa S5
crarbu 11 denepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAXY;

BIIpaBe NPUHSITH PELICHUE O MpeKpameHny GoHaa;

BIIpaBC NOTACUTh 3a CUCT UMYIICCTBA, COCTABJIAIOILICTO (l)OH,Il, 3aJ0JLKCHHOCTh, BOSHUKIITYIO B pPE3YyJIbTATC
HUCITIOJIB30BAHUA ynpaan[}omeI‘/'I KOMITaHUEH COOCTBEHHBIX ACHEKHBIX CPCACTB I BBIILIATHI )IeHe)KHOI>'I
KOMIICHCAlH1 BJIaACIbIIaM HHBCCTUIIMOHHBIX I1aCB.

BIIpaB€ HE NPCAOTBpaliaTb BOSBHUKHOBCHHE KOH(i)HI/IKTa HUHTEPECOB B CIICAYIOIHNX CIIyYdasax:

nproOpeTeHre MHBECTHIIMOHHBIX MaeB (poHIa 3a CBOW CUeT, a TakkKe BIaJeHHE U PACHOPSDKEHHE UMU B
COOCTBEHHBIX MHTEpECax COTPYAHHKAMH YIPABISAIONIEH KOMIIAHWW, B TOM YHCIE 3a/IeHCTBOBAHHBIMH B
ynpasieHUH (HOHIOM, YYAaCTBYIOUIMMU B COBEPILIEHHH JIHOO HECOBEPLICHWH IOPUAMYECKUX M (WIIN)
(aKTHUECKMX JEHCTBHUH, BIMSIONIMX Ha CBA3aHHBIE C OKAa3aHHMEM YCIYT YHPAaBISIOMIEH KOMIIaHUH
WHTEPECHI BIIa/IebIla NHBECTUIIMOHHBIX MTaeB yIPAaBISIONIEH KOMIIAHNN;

WCTIONBb30BaHKE YIPABIIIOMIEH KOMIaHUeH (OTBETCTBEHHBIM JIMILIOM YNPABISIONIEH KOMIIAHUU) B CBOMX
WHTEpecax W (WIM) B HMHTEpecax TPEThbHX JIMI WH(popManuu (32 HCKIFOUYSHHEM OOIIeOCTYITHON
nHpOpPMaLUK), TOTYYEHHOW B CBS3M C COBEpIICHHUEM JHOO HECOBEPILICHHEM HOPUAWYECKUX W (WIIN)
(aKTHUECKNX JAEHCTBHUH, BIMSIOIIMX Ha CBA3aHHBIC C OKAa3aHWEM YCIYT YNPaBISIOMEH KOMIIaHUH
UHTEpECH] KJINEHTa yNpPaBJIAIoIIell KOMIIAHUY, B TOM YHCJIE IIPH COBEPIIEHUH CIEJIOK B CBOUX MHTEpecax
WIN WHTEpecax TPeTbUX JIUI HAa OCHOBAaHWMM HH(OPMAIMM O TPHHATHH YIIPABIAIONIEH KOMITAaHUU
PELICHHS O COBEPIICHUH CAEIKH 3a CYET UMYILIECTBA KIMCHTA YIPABISIONIEH KOMIIAaHUH (IO COBEPLICHUS
JAHHOM CZIEJIKH 3a CUeT UMYIIECTBA KJIMEHTA YIPaBIIIOLIEH KOMIIaHUN);

MPUOOPETEHUE MMYINECTBA, KOTOPOE BXOAMT (MOXET BXOJWTH) B COCTaB UMYyIIeCTBa (OHIA, 32 CBOH
CYeT, a TakKe BIIAJICHHE W PACIOpsDKEHHE MM B COOCTBEHHBIX HWHTEpEcax YIpPaBISIOLIeH KOMITaHUeEH
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(M) COTPYOHHMKAMHU YIpaBJIIONIeld KOMIIAHWW, B TOM YHKCIE 3a/eHICTBOBAHHBIMH B YIPaBICHUHU
UMyIIeCTBOM (DOHIA, YYaCTBYIOIIMMU B COBEPIICHUH JINOO HECOBEPIICHHH IOPUAMYECKUX W (WIIH)
(akTHUECKUX NEHCTBUH, BIISIOIMX Ha CBA3aHHBIC C OKAa3aHWEM YCIYI YHPAaBIIIOMIEH KOMIIaHUH
HMHTEPECH] BlIa/ieblla HHBECTUIIMOHHBIX 11aEB;

COTPYAHUK YIPABISIONICH KOMIIAaHMHM, B TOM 4YHCIIE 33/ICHICTBOBAaHHBI B YHpPABICHUU (HOHIOM,
Y4YacTBYIOIIUI B COBEPUICHHU JHOO HECOBEPIICHHU IOPUAMYCCKUX W (WiH) (aKkTHYECKUX NSHCTBHI,
BIMSIONINX HAa CBS3aHHBIE C OKAa3aHHWEM YCIyr YIOPaBISAONICH KOMIAHWM WHTEPECHl BIajeiblia
MHBECTHUIIHOHHBIX MAeB, OCYIIECTBISIET (MOYKET OCYIIECTBISTh) MHBIC WM aHAJIOTMYHBIC JTOJDKHOCTHBIC
00sI3aHHOCTH B JIMIIEC, CBSI3aHHOM C Yympapisionield kommanueil (OOLmECTBO ¢  OrpaHHYCHHOMN
otBeTcTBeHHOCTBIO COepexkenus miroc, OI'PH 1027722009941, umeroliee TUIEH3UIO HA OCYIIECTBICHUE
NS TSILHOCTH 0 YIPABICHUIO WHBECTHIIHOHHBIMHU (DOH/IAMH, MACBHIMA MHBECTHIIMOHHBIMU (DOHIAMHU U
HETrOCyIapCTBEHHBIMU TIeHCHOHHBIMU (hoHmamu Ne21-000-1-00108 ot 07.02.2003 r.);

COTPYAHUK YIPABISIOMICH KOMITAaHMM, B TOM 4YHCIIE 33/ICHICTBOBAHHBIH B YIpaBICHUH (OHIOM,
y4YacTBYIOIIMI B COBEPUICHHH JTHOO HECOBEPIICHHH IOPUAMYCCKUX U (WiIH) (pakTHYECKHX ICHCTBHIA,
BIMSIOIIMX HAa CBS3aHHBIE C OKAa3aHUEM YCIyr YIOPaBISIONICH KOMIAHUM WHTEPECHl Biajeibla
MHBECTHIIOHHBIX IT1a€B, MOXKET MPUHUMATh PELICHHS O CIeNKaX, a TakXKe 3aKII0YaTh TaKhe CHIeNKH, B
OTHOLICHWH OAWHAKOBOIO HWMYIICCTBA, BXOAAMICIO KaK B COCTaB HUMYIIECTBA HHBIX (1)OHI[OB
praBHHIOHICﬁ KOMIIaHHWHU, TaK MW BXOJJAIICTO B COCTaB HUMYIIECTBAa HHBIX KIHWCHTOB praBHHIOHleI\/'I
KOMITaHWH, a Takke IIPU OCYIIECTBICHUH JCSATEIFHOCTH IO YIPABICHUIO IIEHHBIMHA Oymaramu
AxumoHepHbM obmectBoM BUM Uusecturinu, OI'PH 1027739323600 (sumiensus mpodecCuoHaIbHOTO
yuactHuka Ne 045-10038-001000 ot 20.03.2007r.) B yCIOBHSIX COBMEIICHHUS C JEATCIBHOCTBIO IIO
YIIPaBJICHUIO TAeBEIMU HHBECTHLIMOHHBIMU (pOHIaMHU;

JICHCTBYsT B KauyecTBE JOBEPHUTEILHOTO YIPABISAIOMIETO (OHIOM, BIOpaBe NMPH YCIOBUU COOJIOACHUS
YCTaHOBJICHHBIX HOpMaTHBHBIMU akTamMu banka Poccum TpeGoBaHMi, HampaBIEHHBIX Ha OTPaHUUYCHHE
PHCKOB, 3aKJII0YaTh JOTOBOPEI, SBISIOLINECS IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMU,

BIIpaBe MPOBECTH IPOOJIEHNE HHBECTUIIMOHHBIX ITaeB Ha YCIOBHUIX M B MOPSAAKE, KOTOPHIE YCTAHOBICHBI
HOpMaTUBHBIMU akTamu banka Poccum.
Ynpasnstomnas KOMIIaHUS 00sI3aHa!

OCYIICCTBJIATh JOBCPUTCIILHOC YIIPABJICHHUC (I)OHI[OM B COOTBETCTBHH C cDeI[epaJ'IBHLIM 3akoHOM «O0
HMHBCCTHUIIMOHHBIX (1)OH,E[8.X)>, ApyrumMu @eﬂepaﬂLHBIMI/I 3aKOHaMU, HOPMATHBHBIMH aKTaMHU banka Poccun
1 HAaCTOAIIUMH HpaBI/IJ'IaMI/I;

JIeiCTBOBATH Pa3yMHO U IOOPOCOBECTHO MPU OCYIIECTBICHUH CBOUX IIPAB U MCIOJIHEHUH 00s3aHHOCTEH,

IPU OCYLIECTBICHUU JIOBEPUTEJILHOTO YIpaBieHUS (OHIAOM BBISBIATh KOHQIMKT HHTEPECOB U
YIpaBIsATh KOHQIMKTOM WHTEPECOB, B TOM YHUCIE IyTeM MPEAOTBpPAIICHUs] BOSHUKHOBEHHSI KOH(JINKTA
WHTEPECOB M (MJIM) PACKPBITUS HIIH MPEJOCTaBIeHHsT MHQOpMAIHY O KOH(IMKTE HHTEPECOB;

nepeaaBaTh UMYIIECTBO, COCTaBysitolee (QOHA, Ui ydera W (WIIM) XpaHEHUs CHEHUAIN3UPOBAHHOMY
JETIO3UTAPHIO, €CITH [Tl OTAEIBHBIX BHIOB UMYIIIECTBA HOPMaTUBHBIMHU MTPaBOBBIMU akTaMu Poccuiickoit
denepanuy, B TOM YKCIIe HOpMAaTUBHBIMU akTaMu banka Poccun, He mpenycMoTpeHo HHOE;

nepeaaBatb CHCHUAIU3UPOBAHHOMY ACTO3UTAPUIO KOMHWU BCEX TMEPBUYHLIX JOKYMCHTOB B OTHOIIICHHHU
HUMYHICCTBA, COCTABJIAIOLICTO (1)OH,Z[, HE3aMCUINTCIIbHO C MOMCHTA UX COCTABJICHUA WJIU IMOJTYUCHUS,

PaCKphLIBaTh I/IH(l)OpMaI_II/IIO 0 (I)OHI[C B COOTBECTCTBHUU C q)ellepaJ'H:HBIM 3akoHOM «O0 HMHBCCTHUIIMOHHBIX
(1)0H;[ax», 34 UCKIIFOYCHUEM CJIYYacB, IPCAYCMOTPCHHBIX YKA3aHHBIM (beﬂepaﬂBHBIM 3aKOHOM;

packpbiBaTh HWH(OpPMANMIO O JaTe€ COCTaBICHHS CIHCKAa BIAACIBIICB HWHBECTUIIMOHHBIX I1ae€B IS
OCYITIECTBJICHUSI UMHU CBOMX IIpaB HE TMmo3aHee 3 (Tpex) padoumx AHEH 0 JHS COCTaBICHUS YKA3aHHOTO
CITHCKa;

pacKphIBaTh OTYETHI, TPEOOBAHUS K KOTOPHIM yCTaHAaBIMBarOTCs bankom Poccnu;
JI0 BOBHUKHOBEHWSI OCHOBaHUH MpeKpaiieHus QoHaa 00eCe nTh:

MOKYTKY (MPOJIaXy) YIOTHOMOYEHHBIM JIMIIOM WHBECTHIIMOHHBIX TAeB (OHAA MO IieHe, KOTopas He
MOXET OTJIMYATBhCA OT pacquHof/'I CTOUMOCTHU OAHOI'0O MHBECTHUIIMOHHOI'O IIast OoJjiee 4yeM Ha BCIIMYUHY,
YCTAaHOBJICHHYIO ITyHKTOM 42 HacTosmux [Ipasw;

MTOKYTIKY (TIpofaky) MapkeT-MeiKepoM Ha OpraHN30BaHHBIX TOPTraX, MPOBOIUMEIX POCCHUHCKOM OMpIKEH,
VHBECTHUIIMOHHBIX Ta€B IO IleHe, KOTopas HE MOXKET OTINYAaTbCcd OT pPAcdyeTHOW IIEHBI OIHOTO
WHBECTUIIMOHHOTO Tasi 0oJiee YeM Ha BEITMYMHY, YCTAaHOBIECHHYIO IyHKTOM 46 Hactosmux [Ipasu;

coomopnate [IpaBuna ¢oHma u umHBIe TpeOoBaHuUS, mpexycMoTpeHHble DenepanbHBIM 3aKOHOM «O0
WHBECTUIIMOHHBIX (POHAAX» U HOPMATUBHBIMH akTaMu banka Poccun.

YHpaBJ'ISIIOIJ_[aH KOMIIaHU HC BIIPABC:
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pacmopspKaThCs  MMYIIECTBOM,  cOCTaBissomuM  (ona, 0e3  IpeaBapUTEIBHOTO  COTJIACHUs
CHETMATU3NPOBAHHOTO JICTIO3UTApHs, 3a HCKIIOYEHHEM CIENIOK, COBEPIIAeMBIX Ha OPTaHW30BAaHHBIX
TOpTrax, MPOBOJIUMBIX POCCHHCKOHN MM HHOCTPAHHOM OUprKeit THOO WHBIM OPTaHU3aTOPOM TOPTOBJIH;

pacnopsKaTtbCAa NEHEKHBIMU CPEACTBAMH, HAXOAANIUMUCA HAa TPAH3UTHOM CUCTE, 0e3 IpEaABAPUTEIILHOI'O
corjracus ClICUaJIM3UPOBAHHOTO JCTIO3UTAPU,

WCIIONB30BaTh HWMYIIECTBO, cocTaBisiforiee (GOHI, UiA OOecredeHus] HWCHOIHEHUS COOCTBEHHBIX
00513aTeIbCTB, HE CBSI3aHHBIX C JOBCPUTCIBHBIM yIpaBICHUEM (OHIOM, WM IS oOecreueHus
WCTIOJTHEHMSI 00SI3aTEIILCTB TPETHHX JIUII;

B3UMaTh IPOLIEHTHl 32 TIOJB30BAHHME JICHEKHBIMU CPEACTBAMH  YIIPABJIAIOUICH  KOMIIAHUW,
NPEAOCTABICHHBIMHU ISl BBIIUIATHI JICHEKHOM KOMIICHCAIIMM BIAJCNbIIaM HHBECTUIIMOHHBIX I1a€B B
CIIy4ae HeIOCTaTOYHOCTH JCHEKHBIX CPEJICTB, COCTABIAIOMUX (HOHT;

NENCTBYS B KA4eCTBE JIOBEPUTEIHLHOTO YIIPABIIIONIETO aKTUBaMU (pOH/Ia COBEpIIaTh CIEAYIONINE CACTKN
WJIM JaBaTh MOPYYEHHUS Ha COBEPIICHHE CIEAYIONIUX CACIOK:

CHIEJIKH 110 IPUOOPETEHHUIO 3a CYET UMYIIECTBA, COCTABIIOMETr0 (GOH, 0OBEKTOB, HE MPELYCMOTPEHHBIX
®enepansHbiM 3aKOHOM «(O0 WHBECTHUIIMOHHBIX (DOHIAX», HOPMATHBHBIMH akTamu banka Poccuwn,
MHBECTUIIMOHHOM JeKapanueii GoHa;

CJEJIKU TI0 0€3BO3ME3AHOMY OTUYKICHHIO UMYIIECTBA, COCTABIISAIONIETO (OHI;

CHEJNKH, B pe3yldbTaTeé KOTOPHIX YIpaBJSAIOLIas KOMIIAHMS IPUHUMAeT OOsS3aHHOCTh IO Mepeaade
HMMYIIECTBa, KOTOPOE B MOMEHT MPHHATHUS TaKOH OOSM3aHHOCTH HE COCTABISET (QOHJ, 32 UCKIIOUCHHEM
C/IEJIOK, COBEpPILIAEMBbIX Ha OPTaHW30BAaHHBIX TOpPrax, MpU YCIOBHUU OCYIIECTBICHHS KIMPHUHTA IO TaKUM
CcHeJIKaM;

CHIEJIKK MO TPUOOPETCHUIO MMYIIECTBA, SIBISIOMICIOCS MPEIMETOM 3aJI0Ta MM WHOTO OOCCICUCHHs, B
pe3yJbTaTe KOTOPHIX B COCTaB (POHAA BKIFOUACTCS MMYINECTBO, SBISIOIICECS MPEIMETOM 3aJiora WM
HMHOT'O 00ECIICUCHMS;

JOTOBOPBI 3aiiMa WM KPEOUTHBIEC TOTOBOPHI, BO3BPAT JEHEKHBIX CPEACTB IO KOTOPHIM OCYIIECTBIISCTCS
3a c4eT MMYyIIecTBa (OH/A, 332 UCKIIOYCHUEM CITydaeB IMOJMYYCHHUS JCHEXKHBIX CPEJICTB JJIS TOTalIeHUs
WHBECTULMOHHBIX IA€B NPU HEIOCTATOYHOCTH ICHEXKHBIX CPEACTB, cocTaBistomux ¢oua. [Ipu stom
COBOKYITHBIH O0BEM 3a0JDKEHHOCTH, MOAJIEKAILEH MOralieHHI0 32 CYeT MMYILECTBA, COCTABIISIOIIETO
¢$oHJI, IO BceM JOroBOpaM 3aiiMa M KPEeJUTHBIM JOTOBOpaM HeE JOJDKEH mpeBblmaTh 20 MPOIEHTOB
CTOMMOCTH YHUCTHIX aKTHBOB (DOHIIA, a CPOK NPHUBIICUYEHHUS 3a€MHBIX CPEICTB IO KAXKJIOMY JIOTOBOPY
3aiiMa ¥ KpeOJUTHOMY JOTOBOpPY (BKIJIIOYAsi CPOK IPOUICHHST) HE MOXKET PEBBIIATh 6 MECALCB;

CHEJKH peno, MOojJeXkallde HCIOJHEHUIO 3a CUeT HMMyllecTBa (oHIAa 3a HMCKIIOYEHHEM CIIy4daes,
MPENYCMOTPEHHBIX IIYHKTOM 26.2 Hactosiuux [Ipasu;

CHENKU TI0 MPUOOPETEHUI0 B cOCcTaB (hOHIA MMYIIECTBA, HAXOMISIMIETOCS Yy YIPABISIONIEH KOMIAHUU B
JOBEPUTEIILHOM yIPABICHWA 1O WHBIM JIOTOBOpPAaM, ¥ WMYIIECTBA, COCTABIIAIONMIETO AaKTHBBHI
AKIIMOHEPHOI'0 MHBECTUIMOHHOTO ()OHJA, B KOTOPOM YIPABJIAIOIIAS KOMIIAHUS BBIMOJHACT (DYHKI[UH
CJAMHOJIMYHOI'O HCIOJHUTEIBLHOIO OpraHa, 3a WCKIIOUEHHEM CIEIOK B CBSI3M C NPHUHATHEM B
JOBEpUTENILHOE yIpaBieHne U (Win) NpUOOpeTeHHWeM 3a CYeT WMYIIECTBA, HAaXOJIIIerocs B
JIOBEPUTEIILHOM YIPAaBJICHWH, WHBECTHIIMOHHBIX I1ACB IMAE€BOTO HMHBECTHIIMOHHOTO (OHIa B Cllydae,
YCTaHOBJICHHOM 4YaCThIO0 BOCEMHaIIaTOlN cTathu 5 MeaepanbHoro 3akoHa ot 22 anpenst 1996 roma Ne 39-
@3 «O pbIHKE IIEHHBIX OyMary,

CHICJIKU TIO OTUY)KICHHUIO MMYILIECTBA, COCTABIIONIETO (OHJ, B COCTaB MMYIIECTBA, HAXOISIIErocs y
YIOPaBJIAIOIIEH KOMIIAHUM B JIOBEPUTEIBHOM YIIPaBIEHWM 110 WHBIM JIOTOBOpaM, WM B COCTaB
HWMYIIECTBA, COCTABJIIONIETO AaKTHBBI aKIIMOHEPHOTO WHBECTHIMOHHOTO (OHAA, B  KOTOPOM
YOpaBISIONIas KOMITAHWS BBIMONHACT (YHKIUH EJUHOJIMYHOTO HCIOJHUTEIBFHOTO OpraHa, 3a
UCKJIFOUYEHHEM CJIEJIOK B CBSI3U C MPHUHATHEM B JIOBEPHUTENBHOE yIpaBlieHHE U (MJIM) NPUOOPETEHHEM 3a
CYeT HMYILECTBA, HAXOJAIIETOCSd B JIOBEPHUTEIBHOM YIIPABICHWH, WHBECTHLIMOHHBIX I1a€B I1a€BOTO
WHBECTUIIMOHHOTO ()OHJA B ClIydyae, YCTAHOBICHHOM YacTh0 BOCEMHAJIATON crath 5 DemepanbHOTO
3akoHa ot 22 ampenst 1996 roga Ne 39-d3 «O pbiHKe LEHHBIX Oymary;

C/IEJIKM 10 TPUOOPETEHHIO0 B cocTaB (hOHJA IEHHBIX OyMar, BBITYINICHHBIX (BBIJAHHBIX) YYaCTHUKAMH
yOpaBisIoOmied KOMIIAHWH, WX OCHOBHBIMH M MpPeoOIajaroliMHU XO3SHCTBEHHBIMH OOIIECTBAMU,
JOYEpHUMHU M 3aBUCHUMBIMH OOIIECTBAMM YIPABISIOMIEH KOMIIAHWH, a TaKKe CIEeHUATU3UPOBAHHBIM
JETO3UTapueM, ayJUTOPCKON OPraHU3alNEH, pETHCTPATOPOM;

CJICJIKH TI0 TPHOOPETEHHIO B COCTaB (POHJA UMYIIECTBA, IPUHAICKAIIETO YIPABJISIONIEH KOMIIAaHHH, e¢
YYaCTHHKaM, OCHOBHBIM M MPE00IaJIafoNiM X03IHCTBEHHBIM O0IIECTBAM €€ YYACTHUKOB, €€ JIOUSPHUM U
3aBUCHMEBIM OOIIECTBAaM, JHOO IO OTUYKICHUIO UMYIIIECTBA, COCTABJISIONIETO (DOHI, YKa3aHHEIM JIUIIaM;
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CACIKA TIO TPHOOPETEHHIO B cOCTaB (OHIA UMYIIECTBA y CICHUATH3UPOBAHHOTO JICTIO3UTApHS,
ayTUTOPCKOM OpraHM3alud, C KOTOPBIMH YIPAaBISIONICH KOMIIAHMEH 3aKIOYEHBI JOTOBOPHI B
cootBeTcTBHH ¢ DenepambHBIM 3aKOHOM «0O0 HWHBECTHIIMOHHBIX (OHIAX», JIMOO MO OTIYKIESHUIO
MMYIIECTBA YKa3aHHBIM JIMIIaM, 32 UCKIIOYCHHEM CIIy4aeB, MPEAyCMOTPEHHBIX DenepalibHbIM 3aKOHOM
«O0 WHBECTUIIMOHHBIX (HOHTAXY;

CHEJNKH TI0 MpUOOpEeTEeHHI0 B COCTaB (OHIA IIEHHBIX OyMar, BBIMYIICHHBIX (BBIIAHHBIX) YIPAaBISIOIIEH
KOMIIaHHEH, a TakKe AaKLUHWOHEPHBIM HHBECTHLIUOHHBIM (DOHIOM, AaKTHBBI KOTOPOTO HAaxOZISATCS B
JOBEPUTEIIEHOM YIPABJICHUH YIPABISIOMIECH KOMIIAHUU WM (GYHKLIUHN €AUHOIMYHOIO HCIOIHUTEIBHOTO
OpraHa KOTOpPOT0 OCYILECTBIISET yNpaBIAromas KOMIaHUA.

3aKIr0o4aTbh JOroBOPBI BO3ME3IHOI'O OKa3aHUA YCJIYI, NOMJICKAIIMUX OIIaTe 3a CHET aKTUBOB CI)OHI[a, B
Ci1ydasaX, YCTAaHOBJICHHBIX HOPMATUBHBIMU aKTaMU banka Poccun:

npuoOpeTaTh aKIWW AaKIHOHEPHOTO HHBECTHLIHMOHHOTO (OHIA, aKTUBBl KOTOPOTO HAaxXOAATCS B e€e
JOBEPUTEIILHOM YIPAaBICHUH WM (YHKUUH €AMHOJIMYHOTO HCIOJHHUTENFHOIO OpraHa KOTOpOro OHa
UCIIONHSAET, @ TAKXKEe WHBECTUIMOHHBIE IIad IIA€BOTO WHBECTUIMOHHOTO (DOHIA, HAXOIMIIErocs B ee
JOBEPUTEIILHOM YIIPABJICHUH, 38 MCKIIOUEHHEM CIIyyaeB, YCTAaHOBICHHBIX PDenepaibHbIM 3aK0HOM «O0
WHBECTUIIMOHHBIX (POHAAXY.

OrpaHu4eHus Ha COBEPILICHHUE CIENIOK C IEHHBIMH OyMaramu, yCTaHOBJICHHBIE a03allaMHU «K», «3%», «K»,
«1» moanmyHkta 5 myHkTa 31 Hactosmumx [IpaBui, He MPUMEHSIOTCS, €CM TaKHe CACIKH C IEHHBIMH
OymaramMu COBEpIIAIOTCS HAa OPraHM30BAaHHBIX TOPrax Ha OCHOBE 3asBOK Ha IMOKYNKY (IpoJaxy) IO
HAaWIy4IIUM M3 YKa3aHHbIX B HHUX L€HaM IIPH YCJIOBHH, YTO 3asBKH aJPECOBAHbI BCEM y4YaCTHHKAM
TOProB u MH(GOpMAIHS, MO3BOJSIOMAS WACHTH(QHUINPOBATh MOAABIIMX 3aIBKH YYaCTHHKOB TOPIOB, HE
PacKphIBaeTCs B X0O/I€ TOPTOB APYTUM YYaCTHUKAM

OrpaHuveHus Ha COBEpIICHUE CACTIOK, YCTaHOBIICHHBIE a03aleM «i» MOAMYHKTa 5 myHKTa 31 HacToAmMx
[lpaBun, He TNPUMEHAIOTCS, €CIH YKa3aHHBIE CHEJIKH COBEPIIAIOTCS C IIEHHBIMH OyMaramw,
BKJIFOYCHHBIMH B KOTHPOBAJIbHBIE CIIUCKH POCCHUHCKUX OHPIK.

[lo cmenkam, coBepHieHHBIM B HapymeHHe TpeboBanHuili craten 40 @enmepambHoro 3akoHa «O0
HMHBECTUIITMOHHBIX (I)OHI[aX» yHpasJromasa KOMIIaHUS 00s3BIBaeTCA nepea Tp€TbMMHU JIMLIAMU JIMYHO U
OTBEYACT TOJIBKO NpHUHAJJICKAIIUM en UMYHICCTBOM.

IV. IIpaBa Biaje/ibleB HHBECTUIHOHHBIX NaeB. MHBeCTUIIHOHHDbIE Al
[IpaBa BragenbIieB MHBECTUIIMOHHBIX TTA€B YIOCTOBEPSIOTCS HHBECTUITMOHHBIMU TTasIMH.
WHBecTUIIMOHHBIN Tail ABISETCS MMEHHOW HEAMICCHOHHOM IIEHHOH OyMaroi, yJI0CTOBEPSIOIIEH:
JIOJTIO €TO BIIAJEIbIa B MPaBe COOCTBEHHOCTH Ha HMYIIIECTBO, COCTaBIIsIoNIee (hOHT;
IpaBo TPeOOBATh OT YNPaBJISIFOIICH KOMIIAHUN HAJIJICIKAIIETO JOBEPUTEILHOTO yIIPaBICHUS (YOH/IOM;

MpaBO HA TMIOJy4YEHUE JCHEKHON KOMIIEHCAllMM TMIPU MPEKPAIEHUH JIOTOBOpA JIOBEPUTEIBLHOIO
yrpasjieHus (OHIOM CO BCEMH BJiaJieIbllaMi MHBECTUIIMOHHBIX TaeB (MpekpaiieHrn GoH/a);

MPaBO BJIAJICIIbIIa MHBECTUIIMOHHOIO T1ast B 1000 pabouunii ieHb TpeOOBaTh OT YIOJHOMOYCHHOTO JIUIA
MOKYNKH WHBECTHIIMOHHOT'O Ias IO IIeHEe, COPa3MEPHON NMPUXOJAIICHCS Ha HEro JIoJie B IpaBe oOIei
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTABIIsIOIIEE (POHI;

MpaBo MpPojAaTh WHBECTUIMOHHBIA Mail Ha POCCHHCKOW OWpiKe, yKa3aHHOW B MyHKTE 15 HacTOALIMX
[IpaBun Ha npexycMOTpeHHBIX HacTosmKMH [IpaBunamMu ycnoBusx;

MPaBO BJIAJENbIIAa HMHBECTUIIMOHHBIX Ta€B, SBISIONIETOCS YIIOJHOMOYEHHBIM JIMIIOM, B CpOK,
YCTaHOBJIGHHBIH HacTosimuMu [lpaBuiamu, TpeOoBaTh OT YHPaBIAKMIEH KOMIIAHWU IIOTAICHUS
HpI/IHaZLHC)KaIIIeFO eMy UHBCCTUIIMOHHOTO IIasd W BBIIUIATBI B CBSI3U C 3TUM JIeHe)KHOﬁ KOMIICHCaIuu,
COpa3MEpHON TPUXOJAIICHCS Ha HEro Jojie B IpaBe oOmeld CcoOCTBEHHOCTH Ha WMYIIECTBO,
cocrasJstoniee GOoH/T.

Kaxxnplii MHBECTUITMOHHBIN Al yIOCTOBEPSET OJWHAKOBYIO JIOJIO B TpaBe OO0IIeH COOCTBEHHOCTH Ha
HMMYIIECTBO, COCTaBJIsIoNIee (HOH]I.

Kaxnprii WHBECTULIMOHHBIA mMail yIOCTOBEPSET OJWHAKOBBIC IpaBa, 3a HCKIIOUYEHUEM CIIy4aes,
yCTaHOBJICHHBIX DeepaibHbIM 3aKOHOM «O0 HHBECTHIIMOHHBIX (HOHIAX).

[IpaBa, yoCTOBEpEHHBIC MHBECTUIIMOHHBIM TTaeM, (PUKCUPYIOTCS B 0€3IOKyMEHTapHOU (opme.
MuBecTHLIMOHHEIN Al HE UMEET HOMUHAJILHO CTOUMOCTH.
KonndecTBO MHBECTHIIMOHHBIX TIA€B, BEIIABACMBIX YIIPABJIAIONICH KOMITAHUEH, HE OTPaHUIHUBACTCSI.

[Ipu BeIZAYE OJHOMY JIMILY HHBECTUIIMOHHBIX [1a€B, COCTABIIAIONINX IPOOHOE YHCIIO0, KOJUUECTBO 3HAKOB
MIOCIIE 3aIATOH, 10 KOTOPOTO OKPYIIIAETCS JPOOHOE YHCII0, BEIPAXKAIOIIee KOJTUISCTBO HHBECTUITMOHHBIX
MaeB, COCTABIISET IATEH 3HAKOB.
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V. O0panieHne MHBECTUIMOHHBIX NaeB
WuBecTumonHbIe Tan CBOOOAHO 00pamiaroTCs 1Mo 3aBepiicHrH (OKOHYaHUN) popMupoBaHus (HOH/A.

Criennan3upOBaHHBIN IEMO3UTAPHUI, PETHCTPATOp, AyJUTOPCKAas OpTaHW3alus HE MOTYT SBISTHCS
BIIAJICbIIAMHU UHBECTUIIMOHHBIX MAEB.

Brnanenen, MHBECTUIIMOHHBIX TaeB, HE SIBIISIOLIMKCS YMOJHOMOYEHHBIM JIMIIOM, BIIpaBe TpPeOOBaTh OT
YIOJIHOMOYEHHOTO JIMIAa TIOKYNKH BCEX WIIM YacTH MPUHAAJEKAIIUX €My HHBECTHLHMOHHBIX IAcB B
mo0oit pabounii neHb, a Tak)Ke BIpPaBe MPOJATh HWHBECTHIIMOHHBIE ITaWM Ha POCCHMCKOW OHMpiKe,
yKa3aHHOU B myHKTe 15 Hacrosmux [IpaBui.

MaxkcruManbHas BETUYHHA, HA KOTOPYIO MOKET OTIMYATHCS IIeHa TTOKYIKH (TIPOIaXKH) YIOTHOMOYEHHBIM
JIUTIOM WHBECTUIIMOHHBIX MAeB OT PACYETHON CTOMMOCTH OJHOTO HHBECTHUIIMOHHOTO Tasi, COCTABIIAIONIAS
He Oonee 5 (I1saTH) MPOIICHTOB OT PaCYETHON CTOMMOCTH OJTHOTO MHBECTHUIIMOHHOTO Tasl.

Y1oaHOMOYCHHOE JIUIO OCYIICCTBIIICT MOKYNKY MHBCCTUIIMOHHBIX MIA€B HA CICAYIOIIUX YCIOBUSX.

1. Ilena mokynku: lleHa mokymku ompexpensieTcss Kak pacueTHas 1ena muHyc 4 (UeTspe) mpomeHTa
OKpYyIJIEHHasl 1O IpaBUJIaM MaTeMaTH4eCKOro OKpYIJIEHHS C Y4e€TOM MHMHHUMAJbHOTIO Iara LEHBI,
3aukcupoBaHHOTO Bupskelt Ha naTy BBICTABICHUS 3asBKU, HO HE MEHEE PacyeTHOW CTOMMOCTH MHHYC 5
(ILsTp) IPOIIEHTOB.

Jns ueneld HacTOSIIEro IYHKTa IOJ PAacuYeTHOM LIEHOM MOHMMAETCsS pacueTHas LIeHa OIHOTO
WHBECTUIIMOHHOTO masi (poHma, onpeneneHHas bupskeit Ha koHen ToproBoro mHs (18 wacoB 45 MuHYT),
COBIAJAOUIEro ¢ padoyuM [JHEM, B KOTOPOM TIIOJNydeHO TpeOOBaHME JMIa, HE SBISIOIETOCS
YIIOJITHOMOYCHHBIM JIMIIOM, O IOKYIIKE NHBECCTUIIMOHHBIX I1ACB q)OHﬂa.

Jnst meneil HaCTOSIIEro IyHKTa IO/ PACYETHOM CTOMMOCTBIO IIOHUMAETCSl Pac4e€THass CTOMMOCTb OJHOTO
WHBECTULIMOHHOTO masi (oHIa, ONpelesieHHas YNpPaBJIOMEH KOMIIaHHEeH MO uroram padodyero AHS, B
KOTOpPOM TIOJIy4€HO TpeOOBaHME JMLA, HE SBJIIOIIETOCS YIOJIHOMOYEHHBIM JIMIIOM, O IIOKYIKE
WHBECTUIIMOHHBIX TacB (OHAA, TOATOTOBICHHOE B COOTBETCTBHMH C (HOpPMOH, YCTAaHOBICHHOH B
[punoxenuu Ne 5 k HactosmuM [Ipasunam.

JlaTta, Ha KOTOPYIO ONpPEAEISeTCS PacueTHAS CTOMMOCTh MHBECTUIIMOHHBIX [1a€B HE MOXET ObITh paHee U
He MoeT ObITh mo3aHee 3 (Tpex) pabouux qHEH ¢ JaThl HACTYIUIEHUS O0Jiee MO3HETO U3 IBYX COOBITHI
- Tiepelaud MHBECTHUIIMOHHBIX MAeB YIOJHOMOUCHHOMY JIMILy M TPEIBABICHHUS TPEOOBAHUSA O MOKYIIKE
WHBECTULIMOHHBIX I1A€EB.

PabounM paHeM cumMTaeTcs AEHb, KOTOPBIM HE MPU3HAECTCS B COOTBETCTBUH C 3aKOHOJATEIbCTBOM
Poccuiickoii deaepanny BEIXOIHBIM | (WITH) HepaOOUMM MPa3THAYHBIM THEM.

ToproB.elit IeHs 03HAYaeT 000 JIeHb, KOT/Ia OTKPBITA CEKIUs (POHI0BOTO phiHKA Ha bupike.

2. Cpok ocyIIecTBJICHHUS PacyeToB 10 creske: He 6onee 10 (necsaTh) pabounx IHEH ¢ 1aThl HACTYIJICHUS
OoJiee TO3IHETO U3 IBYX COOBITHH, YKa3aHHBIX B ab3anle 4 moanyHkta | myHkTa 43 Hactosmux [IpaBm.

3. TpeboBaHue 0 MOKYNKEe WHBECTULIMOHHBIX MaeB (OHIA MOKET OBITH MOJAHO JIMLIOM, HE SBIISIOLIUMCS
YYaCTHUKOM TOProB BHpiku, eciy Takoe U0 3aKII0YHI0 OPOKEPCKH JIOrOBOp, MPeayCcMaTpPHBAIOIINN
BO3MOXKHOCTh TPOBEACHUSA CHEJIOK B pexknMe neperoBopHbIx caenok (PIIC) na Ttoprax bupxwu, wim
JIUIIOM, JIEHCTBYIOIIMM 33 €ro CYe€T M HMEIOIIMM BO3MOYKHOCTb OCYILECTBIISITH CAEIKH B PEXHME
neperoBopHbIX crenok (PIIC) na Toprax bupwu, wim aumom, SBISIOMMMCS YIaCTHUKOM TOProB bupixw.
TpeOoBanne nuIa, HE SBISIOMIETOCS YIOJIHOMOYEHHBIM JIMIIOM, O TMOKYNKE HHBECTHUIIMOHHBIX I1a€B
¢oHIa, HampaBisieMble YIOJIHOMOYEHHOMY JIMIY, JOJDKHBI COJEpXaTh CYIIECTBEHHBIC YCIIOBUS,
ycraHoBieHHbIe B [Ipmnoxkennu Ne 5 k HacrosmuM [IpaBunaMm M JOCTaTOYHBIE JUIS UX OJHO3HAYHOTO
TOJKOBAHUS U UCIIOJIHEHUS.

4, HOpS[IIOK MMPEABABICHUA Tpe6OBaHI/I$I O NOKYINIKEC MHBECTUILIMOHHBIX I1aCB.

4.1. B nmepuoa c 10 yacoB 00 munyT 10 16 yacoB 00 MHHYT TOProBOro AHS, COBIAJAIONIETO C pabounM
JTHEM, BIaJIeTiel] WHBECTUIIMOHHOTO TIas, HE SBIISIONIMICS YHNOJHOMOYEHHBIM JIHIIOM, WJIH JHUIIO,
JeMCTBYIOLIEE 3a €ro CUeT, JO/KHO HallpaBUTh YBEIOMIICHHE, cOCTaBleHHOe 110 ¢opme IIpunoxenus Ne
5 k HactosiuM [IpaBuinaM, Ha ajgpec 3IEKTPOHHON MOYTHI:

MM@sb-broker.ru ms OOO Cb-6poxkep;

info@business-fs.ru g OO0 B® Cekbroputs
(mastee o TEKCTY — YBEAOMIICHUE).

[locne momyuenuss YBemoMIICHHS, YIIOJHOMOYEHHOE JIMIIO B OTBETHOM MHCHME COOOIIACT BIAAEIBILY
WHBECTUIMOHHOTO IIasi, HE SBJIIOIIUICS YHNOJHOMOYEHHBIM JIMIIOM, WJIM JIUIY, JEHCTBYIOLIEMY 3a €ro
cueT, HauMeHoBaHHe ywacTHHKa ToproB IIAO «Mockosckas bupxka MMBB-PTC» (manee - Opokep
YIOJIHOMOUYEHHOT'O JINIA) ¥ CPOK PACUETOB IO CAETIKE.

4.2. B nmepuoa c 18 yacoB 45 munyT A0 18 yacoB 50 MHUHYT TOProBOro AHS, COBMAJAIOMIECTO ¢ pabounM
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44,

JTHEeM, BIIQJesCl] HHBECTHIIMOHHOTO Tas, HE SBJISIONIMACA YIMOJHOMOYCHHBIM JIUIIOM, WM JIUIIO,
JICHCTBYIONICE 32 €r0 CYET JOJDKHO BBICTABUTH 3asBKY Ha TPOJIAXKy WHBECTHIIMOHHBIX MACB C YKa3aHUEM
KOJINYEeCTBA WHBECTHIIMOHHBIX TMAaeB, IJIAHUPYEMBIX K TpOJAaXe. YKa3aHHAs 3asBKa JIOJDKHA OBITH
azpecoBaHa OpoKepy YHOJIHOMOYESHHOTO JIHIIA.

4.3. B mepuog ¢ 18 wacoB 50 munyT 70 19 yacoB 00 MUHYT TOProBOTO JIHS, COBIAJAIOIICTO C PabOYUM
JTHEM, YITOJTHOMOUYEHHOE JIUIO aKIICTITYeT NOJYyUYCHHBIC 3asBKU.

4.4, YIIOJJHOMOYEHHOE JIMIO BIIPpaBC HEC UCIIOJJIHATH:
a) 3a4BKH, IOJaHHBIC BHE BPEMEHHOI'O MHTEPBaAJIa, YKa3aHHOI'O B HACTOAIIEM ITYHKTC,

0) 3asBKH, KOTOPBIE OMPEACIAIOT HHYIO IEHY CIENKH, OTIMYAIONIYIOCS OT IIEHBI, IMPeIyCMOTPEHHON
MTOAITYHKTOM 1. HACTOSIIIETO MYHKTA;

B) 3asBKH, KOTOPBIE OIPENENIIOT OOJbIlIee KOJINIECTBO WHBECTHUIIMOHHBIX IMaeB, 9eM OBUIO YKa3aHO B
YBegoMIICHUY;

F) 3asBKH, B OTHOHICHNHU KOTOPBIX HE IIOAaHO VBenoMiieHHE.
VnonHOMOYEHHOE JIHIIO OCYHIECCTBJIACT NPOAaKy HHBECTUIIUMOHHBIX IMA€B Ha CJICAYIOIINX YyCIIOBUAX!

1. Llena mpoxaxu: llena mponaxu ompexenseTcss Kak pacueTHas leHa rwioc 4 (YeTwlpe) mporieHTa
OKpyIJIEHHas. IO IpaBUIaM MaTeMaTH4YeCKOTO OKPYIJICHHS C YYE€TOM MHHHMAJIBHOIO Iara LEHBI,
3auKCUpOBaHHOTO bBupskel ans AaHHOTO WHCTPYMEHTa Ha JaTy BBICTABJICHHUS 3asBKH, HO He Ooisee
pacdeTtHoi ctoumoctu umoc 5 (I11Tk) mporeHToB.

Jnst meneld HAcTOSAIIEro IYHKTa IOJA pacdeTHOH IIeHOW IIOHMMaeTcs pacdyeTHas LeHa OJHOIO
WHBECTUIIMOHHOTO masi (oH[a, onpeaeneHHas bupxkeit Ha koHen ToproBoro aus (18 wacoB 45 munyT),
COBIAJaOUIero ¢ pabo4nM JHEM, B KOTOPOM TIOJydeHO TpeOOBaHHWE JHMIA, HE SBISIOIIETOCST
YIOJIHOMOYEHHBIM JIMLIOM, O TPOJa’Ke MHBECTHIIMOHHBIX NacB (hOH[A.

JUid neneil HaCTOSAIIEro MyHKTA MO pac4eTHOM CTOMMOCTBIO IOHUMAETCSl pacuyeTHasi CTOMMOCTb OJJHOTO
WHBECTUIIMOHHOTO masi GoHIa, OmpelesieHHas YIpaBJsioleii KOMIIaHUeH Mo uToram padoyero AHS, B
KOTOPOM TMIOJIy4eHO TpeOOBaHWE JMIA, HE SBISIOMICTOCS YHOJIHOMOYEHHBIM JIMIIOM, O MpOJaxe
WHBECTULMOHHBIX NaeB (oHaa, cocTaieHHoe 1o ¢popme punoxenus Ne 5 k Hacrosium [IpaBunam.

Jlata, Ha KOTOPYIO OMPENENIETCS pACUeTHAS CTOUMOCTh MHBECTHIIMOHHBIX T1a€B HE MOXET OBbITh paHee U
He MoeT ObITh mo3Hee 3 (Tpex) pabouux qHEH ¢ qaThl HACTYIUIEHUS O0JIee MO3HEr0 U3 JIBYX COOBITHN
- TIOCTYILICHHS JICHECKHBIX CPEACTB YIIOJHOMOYCHHOMY JIMILY U MPEAbSBICHUS TPEOOBAaHUS O MPOJAKE
WHBECTULIMOHHBIX I1A€EB.

2. Cpok mnepenayv WHBECTHIIMOHHBIX MACB YIOJHOMOYCHHBIM JIMIIOM: HE 0oJiee JecaT paboumx JHel ¢
JaThl HACTYIUIEHUs! OoJiee TIO3IHEr0 U3 JABYX COOBITHA, yKa3aHHBIX B a03ame 3 moxamyHkTa | myHKTa 44
HacTosmux [IpaBui.

3. TpeboBaHue O NpOJaXe WHBECTULHOHHBIX IAEB MOXET OBITh MOAAHO JIMIIOM, HE SBIISIOLIAMCS
YYaCTHUKOM TOProB bupsku, eciam Takoe JUIO 3aKIIOUMIIO OPOKEPCKUI JOroBOp, MPeayCcMaTpUBAIOLINN
BO3MOXKHOCTh TPOBEACHUSA CHEJIOK B pexknMe neperoBopHbIx caenok (PIIC) na Ttoprax bupxwu, wim
JIUIOM, JEHCTBYIOIIMM 32 €ro CHeT M WMEIOIMIMM BO3MOXXHOCTb OCYIIECTBISTH CAETKH B PEXHME
neperoBopHbix caenok (PIIC) Ha Toprax bupixu, uiau aumom, sBASIOMKAMCS Y4aCTHUKOM TOProB bupxu.
TpeOoBanne nuIa, HE SBISIOMIETOCS YIOTHOMOYEHHBIM JIMIIOM, O TPOJaXe HHBECTUIIMOHHBIX MAaeB
(¢oHma, HampaBiseMble YIMOJTHOMOYEHHOMY JIMILY, JOJDKHBI COJNIEP)KaTh CYIIECTBEHHBIE YCIIOBHS,
ycraHoBieHHble B [lpunoxkennn Ne 5 x Hacrosimum IlpaBunam u qocTaTouyHble A UX OAHO3HAYHOIO
TOJIKOBAHUS ¥ UCIIOJIHEHMUSL.

4, HOpHZLOK IpEeaAbABICHUA Tpe60BaHI/I$I 0 IPOJIAaXKEC MHBCCTUIIMOHHEBIX ITACB:

4.1. B nmepuoa c 10 yacoB 00 munyT 10 16 yacoB 00 MHHYT TOProBOro AHS, COBIAJAIONIETO C pabounM
JHEM, JIMIO, HaMEPEeHHOEe NMpHOOpecTH MHBECTHLUHOHHBIE Nan (manee — «lIpuoOperarens maeBy»), WU
MHOE JIMLIO, JICHCTBYIOLIEE 3a €ro CueT, JO/DKHO HAIllPaBUTh YBEIOMIIEHHE, COCTaBJIeHHOE IO (opme
ITpunoxenus Ne 5 x Hacrosiiumm [IpaBunam, Ha aipec dIEKTPOHHON OYTHI:

MM @sb-broker.ru ms OOO Cb-6poxkep;
info@business-fs.ru gs OO0 B® Cekbroputns
(manee 1Mo TekCcTy — YBEIOMIICHUE).

[Mocme monyyeHus YBEOOMIICHHS, VIIOJIHOMOYCHHOE JIMI0O B OTBETHOM TIHCBME COOOIIaeT
[IpuobperaTemnto maes, WK HHOMY JIHILY, ACUCTBYIOIIEMY 3a €0 CUeT, HAUMEHOBAHHUE YYaCTHHUKA TOPTOB
ITAO «Mockogsckast bup:xa MMBB-PTC» (nanee - 6pokep YITOJTHOMOYEHHOTO JIUIA) H CPOK PACUETOB TI0
CHIeTIKe.

4.2. B mepuon ¢ 18 gaco 45 muayT 10 18 9acoB 50 MHHYT TOPTOBOTO JHS, COBIIANAOIIETO ¢ pabodInM
nHeMm, [IpuoOperaTens MmaeB WM JUIO, JCHCTBYIOIIEE 32 €r0 CUET, JIOJDKEH BBICTABUThH 3asBKYy Ha
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45.

46.

46.1

47.

48.

49.

50.

ol.

52.
53.
54.

MMOKYTIKY WHBECTUIMOHHBIX TAcB C yKa3aHHUEM KOJMYCCTBA WHBECTHIIMOHHBIX TACB, IIAHUPYEMBIX K
MOKYTIKe. YKa3aHHas 3as8BKa JOJDKHA OBIThH aJ[pecoBaHa OpOKepy YIIOJHOMOYEHHOTO JINIIA.

4.3. B nepuog ¢ 18 wacoB 50 munyT 10 19 wacos 00 MUHYT TOProBOTO JIHS, COBIAJAIOIICTO C paboYnM
JTHEM, YIIOJTHOMOYEHHOE JIUIIO AKIENTYET MOTYICHHBIC 3asIBKU

4.4. YIIoTHOMOYEHHOE JIUIIO BIPABE HE UCIIOTHATE:
a) 3asBKY, TIOJJaHHBIC BHE BPEMEHHOTO MHTEPBAJIa, YKA3aHHOTO B HACTOSIICM ITYHKTE;

6) 3asBKH, KOTOPBIC OMNPECACIAOT MHYHO HCHY CACIKH, OTINYANOIIYIOCSA OT LICHBI, HPCHYCMOTPGHHOﬁ
MOAIYHKTOM 1. HACTOALICTO IMTYHKTA,

B) 3asBKH, KOTOPBIC OIPEICISIOT OOJbIee KOJUYSCTBO MHBECTHUIIMOHHBIX IMacB, YeM OBUIO YKa3aHO B
YBegoMIIcHUY;

T') 3asBKH, B OTHOILICHUH KOTOPBIX HE MOJAHO Y BeJOMIICHHE.
VYcnoBus nponaxuy naeB Ha Oupike:

Craenku ¢ MHBECTHLIMOHHBIMY IassMU HA OMpIKe OCYLIECTBISIIOTCS B COOTBETCTBUH C NPAaBUIIAMU TOPIOB,
OTIpeIeICHHBIMH TakoW Oupkeld, J[OMyCK WHBECTHUIIMOHHBIX MAcB K OPTaHM30BAHHBIM TOPraM OUpKH
OCYIIECTBIISIETCSl yTEM BKJIIOYEHHSI WHBECTUIIMOHHBIX NMacB B CIHMCOK IEHHBIX Oymar, IOMyIIEHHBIX K
TOpram.

Bennunna mMakcuManbHOTO OTKJIOHEHMS LIEHbI HOKYNKH (MPOAAXKH) MHBECTHLHMOHHBIX I1aeB, MyOJINYHO
00BSBIIIEMOIT MAapKET-MEHKEPOM Ha OPraHW30BaHHBIX TOPrax, MPOBOAUMBIX Oupskeit, coctasiset 3 (Tpwu)
IIpoIncHTa OT pvaCTHOﬁ IIE€HbI OJHOI'O HHBECTUIITMOHHOT'O I1asd.

PacuerHas 1meHa WHBECTHIIMOHHOTO Iasi OMPEAEIAETCS B COOTBETCTBHH C TPEOOBaHMSIMH HOPMATHBHBIX
akToB banka Poccuu.

Ompenenser pacueTHyro IieHy nHBecTuninoHHOTO nast [ITAO «MockoBckast bupxka MMBB-PTCy.
O0s13aHHOCTH MapKeT-MelKepa 3a TOPTOBBIH JIeHb Ha bupike cunTaeTcst HCTIOIHEHHON B CITydae:

ecnu 003aHHOCTh MapKeT-MelKepa UCTIONHATIAch He MeHee 394 MUHYT B T€UE€HUE OJJHOTO TOPTOBOTO JTHS
Ha bupxe

nin

€CJIM MapKeT — MEWKep COBEPIIWII CICIIKH C WHBECTHIIMOHHBIME TasMu B oobeme He MeHee 50 000 000
(ILsaThtecsAT MHJUTHOHOB) pyOIIei.

Vuaer IIpaB Ha HWHBCCTHUIMOHHBLIC IIaW OCYHICCTBJIACTCA HaA JIMLCBBIX CUCTAX B PECECTPE BJIA/ICIIBLICB
HWHBCCTUIIMOHHBIX ITA€B, B TOM YHCJIC HA JIMLICBBIX CYHETAX HOMUHAJIILHOI'O ACPIKATCIIA.

CnocoObl IMMOJIYYUCHU: BBIIIMCOK M3 PEECTPa BJIAACIBIICB MHBECCTULIMOHHBIX I1ACB.

Breimucka w3 peecTpa BiajenbleB HHBECTHLIMOHHBIX MAeB B OJJIEKTPOHHOM (opMme, HaIpaBIsETCs
3asBUTEIIIO B 3JIEKTPOHHOH (PpopMe ¢ 3NIEKTPOHHON HOANUCHIO PErUCTpaTopa.

Brimmcka u3 peecTpa BJIaACIIbIICB MHBCCTUIIUOHHLBIX I14CB B q)opMe AOKYMCHTA Ha GYMa)KHOM HOCHUTCIIC
BpYy4acTCs JIMYHO 3a4BUTCIIIO WU €r0 YIHOJIHOMOYCHHOMY HNPCACTABUTCIIIO Y PErucTparopa Ui HHOI'O
YIIOJITHOMOYCHHOI'O UM JIMIIA, ITPU OTCYTCTBUU YKAa3aHUA B IAHHBIX CUCTA UHOI'O crocoba npeaoCTaBICHUSA
BBITINCKH.

[Ipu nmpencraBieHMH BBIMHCKK 10 3amIpocy HOTapHyca WM  YIOJIHOMOYEHHOTO 3aKOHOM
rOCYJapCTBEHHOI'O OpraHa OHa HampasisieTcsl B (opMe JOKyMEeHTa Ha OyMaKHOM HOCHTEIE IO ajpecy
COOTBETCTBYIOLIETO HOTApUYCa WJIM OpPTraHa, yKa3aHHOMY B 3aIpOcCe.

VI. Beijaua HHBECTHIMOHHBIX I1A€B
Crnyyau, KOrja yrnpapJisonias KOMIIAHUS OCYIIECTRIISIET BbIIa4y HHBECTUIIMOHHBIX ITACR:
npu popMupoBaHUH GOHA,
rmocJie 3aBepiieHus (OkoH4YaHus1) GOpMUPOBAHUS (OH/IA.
WHBecTHIIMOHHBIE TIaK TP UX BbIJaue MOT'YT IPHOOPETATh TOJIBKO YIIOJTHOMOYCHHBIE JIUIIA.
3asnexu na npuodbpemenue UHEECMUUUOHHBIX NAEE
3asgBKM Ha MPUOOPETEHUE NHBECTUIIMOHHBIX MaeB HOCAT O€30T3BIBHBIN XapakTep.
3asgBKY Ha MPUOOPETEHUE NHBECTUIIMOHHBIX MAEB MOJIAIOTCS YIIPABISIONICH KOMIIAHHH,

3asBKa Ha MNPHOOpPETECHNWE WHBECTUIIMOHHBIX I1aéB JODKHA OBITh ITOAIHMCAHA JIMIIOM, ITOJABIIHM
YKa3aHHYH 3asBKy (€ro NpEACTaBHTEIEM - B ClIydyac MONA4YM 3asBKH NPEJACTABUTEICM), U JIUIOM,
TIPUHSABIINM yYKa3aHHYIO 3asIBKY.
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56.
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3asgBKU Ha HpI/I06peTCHI/I€ HWHBCCTUIIMOHHBIX IMAaCB, IIpaBa HAa KOTOPLIC MPU HUX BbIAAYUC YUUTHIBAIOTCH B
peecTpe BIaACIbICB MHBECTUIIMOHHBIX IMA€B HA JIMIEBBIX CUCTAX HOMUHAJIIBHOI'O ACPXKATCIIA, IMMOJAOTCA
YKa3aHHBIM HOMUHAJIbHBIM ACPKATECIIEM.

BI)II[a‘Ia WHBCCTUIMOHHBIX IIa€B OCYUICCTBJIACTCA Ha OCHOBAHMM 3asiBKM Ha HpI/IO6peTCHI/Ie
MHBCCTHIIMOHHBIX I1ACB, conep;xameﬁ 00s13aTeNbHBIE CBCACHNS, BKIIIOYACMbIC B 3as1BKY Ha HpHOGpeTCHI/Ie
HWHBCECTUIIMOHHBIX MMACB, COIIACHO MPUJIOKCHHUIO K HACTOAIIUM HpaBI/IJ'IaM.

CeeJieHus, BKIIIOUAEMbIE B 3asBKY Ha MPHOOPETECHIE WHBECTUIIMOHHBIX ACB!
MoJIHOE Ha3BaHUe (HOHIA;

moJiHOe (PUpMEHHOE HaNMEHOBAaHUE YITPABIIAIONIEH KOMITAHUH;

JlaTa ¥ BpeMsl IPUHATUS 3asIBKH;

CBEZICHHA, TIO3BOJIAIONINE WACHTHU()UIMPOBATh JIUIO, ITOJABIIee 3asBKy, W TPEACTABUTENS JIWIIA,
MOAABIIETO 3asBKY, C YKa3aHUEM PEKBU3UTOB JIOKYMEHTA, MOJATBEPKIAIOMIETO MTOJHOMOYUS YKa3aHHOTO
TIpeICTaBUTENS (B CIydae eCiIH 3asiBKa MOAAETCS MIPEICTABUTEIEM);

CBEJICHMUSI, MO3BOJISAIOIINE MISHTHU(OUIMPOBATh Biajenblia (mpuodperaTess) HHBECTUIIMOHHBIX MacB (B
cllydae eclid 3asBKa IMOJACTCS HOMHHAIBHBIM JepiKaTeleM Ha OCHOBAaHHU PACIOPSDKEHUS BIAfelblia
(mpuoOpeTaTens) HHBECTUITUOHHBIX T1A€B);

Tpe6OBaHI/IC BbIIaTh MHBCCTULMOHHBIC IMaW MPHU KaXAOM IMOCTYIJICHUH AOCHCKHBIX CPCIACTB B OILIATY
NMHBCCTHUIIMOHHBIX I1aCB,

PEKBU3UTEI 0aHKOBCKOI'O cYeTa Jrga, nepeaaBliero ACHEXKHBIE CPEACTBA B OIUIaTy MHBECTHMIHOHHBIX
macB, U (I/IJ'II/I) HWHBIC CBCACHM:, IMO3BOJIAIONHNEC OCYIICCTBUTL BO3BPAT JCHCKHBIX CPCACTB Ha OaHKOBCKHI
CYCT YKa3aHHOTI'O JIUIA,

VHBIE CBEJICHN, yKa3aHHbIe B puiokeHusx Ne 1, Ne 2 k Hacrosium [IpaBumnam.

Kamaaﬁ 3asBKa Ha HpI/IO6p€T€HI/IC HMHBECTULMOHHLIX IMAaCB MPEAYCMATPUBACT BblAa41y WHBCCTULMOHHLIX
MMacB IPH KAKAOM NOCTYIUICHUU AJCHEKHBIX CPEACTB B OIJIATY MHBCCTUIIMOHHBIX IAaCB.

HOpHILOK moJJavyu 3asBOK Ha HpHOGpeTeHI/Ie WHBCCTHUIIMOHHBIX ITACB.

3asBKa Ha HpI/IO6peT€HH€ MHBCCTHUIIMOHHEIX I14CB, O(l)OpMJ'IeHHaH B COOTBCTCTBUH C NPUIIOKCHUCM Ne 1 x
HaCTOsSAIIUM HpaBI/IJ'IaM, moAacTCda yrnmoJIHOMOYCHHBIM JIMIIOM.

3asiBKa Ha MpUOOpEeTEeHNE NHBECTUIIMOHHBIX TTaeB, 0popMIIeHHasi B COOTBETCTBUU C MpHiIoKeHHeM Ne 2 k
HacToaumM [IpaBunam, mogaeTcs HOMUHAIBHBIM JIEpKaTeNleM B HHTEpecax YIOJTHOMOUYEHHOTO JIHIIA.

3assBKU Ha HpHOGpeTeHI/Ie WHBCCTUIIMOHHBIX ITACB MOI'YT OBITh HarpaBJICHbI HOMUHAJIBHBIM JICPKATCICEM
B MHTEPECAX HpHOGpeTaTeJISI WHBECTUIIMOHHLIX IMa€B MOCPEACTBOM BHeKTPOHHOﬁ CBs3H1 B YIIPAaBJIAIOIIYIO
KOMIIAHUIO B (1)opMe QJICKTPOHHOI'0 AOKYMCHTA, 3aBCPCHHOI'O 3J'I€K’I‘p0HHOI7[ noANnuChbrO, I1IpH
OAHOBPEMCHHOM CO6J'IIO,I[€HI/II/I CJICAYHOIIINX YCHOBHﬁZ

HOMHHAJIBHBINA JIepXKaTelb HampaBiseT 3asBKH Ha NMPHOOpPETEHHEe WHBECTHUIIMOHHBIX MAEB IO CHCTEME
3JNIEKTPOHHOTO JIOKyMeHTo00opoTa (aanee — DJ10), yuacTHukamu (T10JIb30BATEISAIMK) KOTOPOH SIBIISIOTCS
JMaHHBI HOMHHAJBHBIA JlepiKaTeNb W yHOpasisiomas Kommanus (nmanee — ydactHuku 2IJ10), B
COOTBETCTBHM C HOPMATUBHBIMU MpaBOBbIMU akTaMu Poccuiickoit @eaepannu, HacTosmumu [paBunamu
n cornameHueM (cornamenusmu) o6 3J[O, 3akiroueHHBIM Mexay ydacTHukamu JJ10 (mamee —
cornamenue 00 3/10);

3asBKa Ha TPUOOpETEHHE WHBECTHIIMOHHBIX MMAeB HampaplieHa B (OpMe DIIEKTPOHHOTO JIOKYMEHTa B
dhopmate, KOTOpEIH IpeTycMOTpeH cornamenneM 06 2J10;

3asBKa Ha MPUOOpPETEHHE WHBECTUIIMOHHBIX IMACB IMOMANMMCAHA JJIEKTPOHHOW momamuchio (mamee — OII)
HOMMHAJILHOTO JIeprKaTesIsl, TOJar0IIero 3asBKy Ha MPHOOpEeTeHHEe MHBECTUIIMOHHBIX MAeB, CepTUUKAT
KII0Ya TPOBEPKU KOTOPOW BBIJAH JIUIIOM, OCYIIECTBIISIOINM (DYHKIIMU yIOCTOBEPSIONIErO IICHTpPa B
COOTBETCTBHH C corjamenueM oo D/10.

JlaToli u BpeMeHeM MOy4YeHUsl YIPABISAIONIEH KOMITaHWEH 3asBKH Ha NMPUOOPETEHHE MHBECTUITMOHHBIX
1acB, HOIIaHHOﬁ HOMUHAJIBHBIM JI€PKATCIIEM ITOCPEACTBOM 3HeKTpOHHOI>'I CBs3H, CUUTACTCA JaTa U BpEMA
MOJIY4Y€HUSA HOMHUHAJIBHBIM JICPXKATCIEM TMOATBCPKIACHUA O €€ TOCTYIUICHMHW B YIPaBIAOUIYIO
KOMITaHHUIO.

B cnydae oTkaza B mpueMe 3asBKHM Ha MPUOOPETEHUE WHBECTUIIMOHHBIX I1aeB, MOJAaHHON HOMHHAIHHBIM
JepiKaTeeM TOCPEACTBOM 3JCKTPOHHOWM CBSI3M, HA OCHOBAaHUAX, IPEIYCMOTPEHHBIX HACTOSIIUMHU
[IpaBunamu u (WiIHM) OEHCTBYIOIMMM 3aKOHOMATENHCTBOM Poccuiickoit denepariiy, MOTHBUPOBAHHBINA
0TKa3 HalpaBJIsIeTCs YIPABISIONICH KoMIaHuei B opMe DIIEKTPOHHOTO JOKyMEHTa, oAmucanaoro 1.

3asgBKM Ha TIPUOOpPETEHUEC WHBECTUIMOHHBIX TIaeB, HAIPABICHHbIE (HAKCOM HWIH KypbepoM, He
MIPUHUMAIOTCS.
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CpOKI/I nogavuu U nprucma 3asiBOK Ha HpI/IO6p€TeHI/IC HWHBCCTHUIIMOHHBIX I1aCB

[Ipuem 3asBOK Ha MpHOOpPETEHHWE WHBECTUIHMOHHBIX MaeB Npu (HOpMUpPOBaHUH (OHAA OCYIIECTBISETCS
Kbl IeHb B TeueHHne cpoka popmupoBanus Gonaa, onpeaeracHHoro Hactosmumu [Ipasunamu. Cpok
¢dopmupoBanus HOHIA NCTEKAET CO JHS, CIESTYIOIIETO 3a JTHEM JOCTIKEHUS CYMMBI ICHEKHBIX CPE/ICTB,
noJyIeKalieldl BKIIOUEHHI0O B cocTaB (hOHOa, pa3Mepa, HeoOXOAWMOIo AJisl 3aBeplieHHs (OKOHYAHWS)
¢dopmupoBanus hoHpa.

Ilocne 3aBepmienust (okoHuaHus) QopmupoBanusi (oHZa TnpuUeM 3asBOK Ha MNpUOOpETeHHE
WHBECTUIIMOHHBIX I1a€B OCYLIECCTBIISIETCS CIEAYIOUIMM 00pa3oM:

Cpok mozmauu u mpreMa 3asBOK Ha NPUOOPETEHHE WHBECTHUIIMOHHBIX IMACB OCYLICCTBISIETCS B TEUCHHUE
OTIpeIeNICHHBIX TIEPHOI0B, CPOK KOTOPBIX cocTasisieT 1 (OnuH) AeHB.

Cpok mojmauu ¥ TpueMa 3asBOK Ha NPUOOPETEHHUE WHBECTUIIMOHHBIX I1a€B IOCJC 3aBEPIICHUS
(oxoHvanwms) popmupoBaHus (POHAA HACTYIACT KKIBINA pabouuii IeHb

[Ipuem 3assBOK Ha PUOOPETCHHE WHBECTHIIMOHHBIX TACB HE OCYIIECTBIISCTCS CO JTHS BO3HHKHOBCHUS
OCHOBaHUS MpeKpaieHus Gpoxaa.

B mpueme 3asBOk Ha MpHOOpETEHHWE WHBECTHIIMOHHBIX MAECB JODKHO OBITH OTKAa3aHO B CIEAYIOLIMX
ClIy4asix:

HECOOJII0ACHUS MTOPSAKA U CPOKOB IOIa4H1 3asIBOK, KOTOPBIE IIpeLycMOTpeHbl HacTosiumu [IpaBunamuy;

OTCYTCTBUA HaAAJICKALIC O(I)OpMHCHHI)IX JOKYMCHTOB, HCO6XOI{I/IMLIX 14 OTKPBITHUA B PEECTpC
BJIaACIIBIICB HMHBCCTHUIIMOHHBIX IIaCB JHUICBOIO CYfTa, Ha KOTOpLIfI JOJIKHBI OBITh 3aYKCIICHBI
HpI/IO6p€TaeMLI€ HHBCCTUIITMOHHBIC I1au, €CIIN TaKOM CUET He OTKPBIT,

MPHOOpPETEHN] MHBECTUIIMOHHOTO Tasl JINI[OM, KOTOpoe B cOOTBeTcTBUU ¢ DenepanbHbiM 3aK0oHOM "O0
WHBECTUIIMOHHBIX (oHmax" HEe MOXeT ObITh BJaJeNblleM WHBECTUIMOHHBIX I1aeB, JIMOO HE MOXET
HpI/IO6p€TaTB HWHBCCTUILIMOHHLIC I1an IIPH UX BblAA4€,

HECOOJIFO/ICHUST YCTAaHOBJICHHBIX HAcTosAmMMH [IpaBuinamu mpaBuil TPUOOPETEHUS HHBECTHUIIMOHHBIX
1aeBs;

MIPUOCTAHOBJICHUE BbIIaYX MHBECTUIIMOHHBIX T1ACB;

BBegeHus bankom Poccum 3ampera Ha MpoOBEACHHE OMEpanuii MO BHIJAY€ WHBECTUIIMOHHBIX TACB WIIH
OJTHOBPEMEHHO T10 BbIJIaUe ¥ MOTANICHUIO HMHBECTUITMOHHBIX MaeB U (WIM) HA TIPOBEJCHUE OMepaIyii mo
MpHeMy 3asBOK Ha MPUOOpEeTEHHE I OJHOBPEMEHHO 3asSBOK Ha MPHOOpPETEHNE U 3asBOK Ha MOTAIlIeHUE
WHBECTUIIMOHHBIX I1aEB;

rmojaya 3asBKHM Ha MPHOOpETEeHHE WHBECTHIMOHHBIX I1a€B TOCIE€ BO3HUKHOBEHHS OCHOBAHHS IS
npekpaiieHus GpoHaa;

B MHBIX CITydasix, mpeaycMorpeHHble DenepatbHpIM 3aKOHOM «O0 HHBECTUITMOHHBIX (OHIAXY.

Ilopsaook u cpoku nepedauu 0eHeHCHbIX CPEOCHIE 8 ONIAMY UHEECMUYUOHHBIX NACE

B omnaTy WHBECTUIIMOHHBIX TTAEB MIEPEIAIOTCS TOIBKO ICHEKHBIE CPEACTBRA.

JleHesxxHbIie CpeACTBa, MepefaBaeMble B OIUIATy MHBECTUIIMOHHBIX TAeB, 3aYMCIAIOTCS HA TPAH3UTHBIN
CYEeT, PEKBU3HWTHl KOTOPOTO YyKa3aHBl B COOOIICHHWH, PACKPBITOM YIPABIAIOMICH KOMIIAHUECH B
COOTBETCTBHH C TPEOOBaHUSIMH HOPMAaTUBHBIX akTOB banka Poccun.

MuHuManbHas cymMMa JEHEKHBIX CPEJICTB, Mepeaadeil KOTOPO B OIUIATy WHBECTHIIMOHHBIX TMAEB IPHU
(dbopmupoBanuu ¢oHga oOycioBieHa Bblgada wHBecTHHUOHHBIX mmaeB: 1 000 000 (OpwH MUILTHOH)
pybneii. MuHIMaNbHAs CyMMa JEHEXKHBIX CPEJICTB, Mepeaadeil KOTOPOi B OTUIATy HHBECTHIIMOHHBIX ITacB
mociie 3aBepiieHus (OkoH4aHus1) GopMupoBaHus GoHAa 00yCIOBIIEHA BblJadya WHBECTHUIIMOHHBIX IACB:
1 000 000 (Oauu MUIUTHOH) PYOIIEi.

Orutata MTHBECTUIMOHHBIX T1A€B MMPOU3BOUTCS B TEYCHUE CPOKA MPUEMa 3asIBOK Ha UX MTPHOOpPETCHHE.
Ocnoeanus (ciyuau) 6036pama 0eHeHCHBIX CPEOCH8, NEPEOAHHBIX 6 ONJIAMY UHEECMUUUOHHBIX NAEE
VYmpapnsiomas KOMIIAHUS BO3BpallaeT JCHEXXHBIE CPENCTBa JHUIYy, IMEpeAaBlIeMy HX B OIUIaTy
WHBECTUIIMOHHBIX T1AEB, €CIIH:

BKJIFOUEHHE UMYIIECTBA, IIEPEAAHHOrO B OIIATY HHBECTUIIMOHHBIC M1aeB, B COCTAaB (POH/A MPOTUBOPEUUT
OenepanbHoMy 3aKkoHY «O0 WHBECTUIIMOHHBIX (OHJAX», MTPHHATHIM B COOTBETCTBHH C HHM
HOPMAaTHUBHBIM MPaBOBBIM akTaM Poccuiickoit @enepannu u (nnn) HactosmumM [IpaBuiam;

Ha ompejeneHHyro [IpaBunamMu naTy OKOHYaHUS Cpoka (GOpMHpOBaHMs (OHIA CyMMa JEHEKHBIX
CPENCTB, NEPEAaHHBIX B OIUIATY MHBECTUIIMOHHBIX MA€B, 0Ka3aJ1aCh MEHBIIIE CYMMBI JICHEKHBIX CPEICTB,
HEOOXOAMMOM TSI 3aBEpIICHUS (OKOHYAHHS) €r0 (DOPMHUPOBAHUS;
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JICHE)KHBIC CPENICTBA TOCTYIMIH YIPABISIONICH KOMIIAHUH TTOCJIE JAaThl, HA KOTOPYIO CyMMa JEHEKHBIX
Cpe/ICTB, TIepelaHHbIX B OIUIATY WHBECTHUIIMOHHBIX IA€B, JOCTUTIIA pa3Mepa, HEOOXOJHUMOTO JIIS €ro
BKJIFOUCHHS B cocTaB (poHIa npu ero (GopMUPOBaHUH;

ACHEKHBIEC CPEACTBA IMOCTYIIUIIN ynpaanﬁomeﬁ KOMIIaHMHW HE€ B TCYCHHE CPOKOB IIpHEMaA 3asBOK Ha
HpI/I06p€TeHI/IC HWHBCECTUIIMOHHBIX IMTAaCB, IPEAYCMOTPCHHBIX HpaBI/IHaMI/I;

B OIUIaTy MHBCCTUIIMOHHBLIX IA€B INEPEAaHbl ACHEXKHBIC CPEACTBA, B CYMME, MCHBIIC YCTaHOBHeHHOﬁ
HpaBI/IJ'IaMI/I MHHUMAaJIbHOMI CYMMBI AOCHCKHBIX CPCIACTB, nepeﬂaqeﬁ B OIUIaTy MHBCECTUIIMOHHBLIX I1aCB,
KOTOpOfI 06ycn013neHa BbIJada MHBCCTHUIIMOHHBIX ITACB.

HOp}loOK U CpoKu eozepama OCHEIHCHBIX cpedcme, nepedaunblx 6 onjilamy UH6eCMUYUOHHbBIX naee

VYmpapnsiomas KOMIAHHUA OCYIIECTBISIET BO3BpAaT [IEHE)KHBIX CPENCTB Ha OaHKOBCKHM CYET B
COOTBETCTBHU C PEKBH3MTAMH OAaHKOBCKOTO cueTa W (MJM) WHBIMH CBEICHHUSMH, IO3BOJISIOIINMH
OCYIIECTBUTh BO3BpAT JIEHE)KHBIX CPEICTB Ha OAHKOBCKHM CYET, KOTOpPHIE YKa3aHBl B 3asBKE Ha
pruoOpeTeHNE NHBECTUITMOHHBIX TIaeB, B CPOK, COCTABIISIONTHI He Oomee 5 (ILsaTi) pabounx mHEH co mHA
BO3HHKHOBCHHS OCHOBAaHUH (HACTYIUICHHS CIIydaeB) Uil BO3BpaTa JIEHEKHBIX CpeAcTB. B ciydae
HEBO3MOXKHOCTH OCYIIIECTBUTH BO3BpAT JIECHEKHBIX CPEJCTB Ha OAHKOBCKUHN CHUET, YKa3aHHBIM B ab3aie
TIEPBOM HACTOsIIEeTo MyHKTa [IpaBuit cuera, yrpaBisonas KOMIIAHAS B CPOK, COCTABISIOMNN He Ooree 5
(matu) paboumx OHEH cO JHA BO3HUKHOBEHHS OCHOBaHHMU (HACTYIUICHHWS CIy4aeB) AJsl BO3BpaTa
JIEHEeKHBIX CPEACTB, YBEIOMJISET JIUIO, NepeaBlliee JICHEKHbIE CPEACTBAa B OIUIaTy WHBECTUIIMOHHBIX
Maes, 0 HEOOXOIUMOCTH TIPEICTABICHUS PEKBU3UTOB HHOTO OaHKOBCKOTO CUETa JJIsi BO3BpaTa JeHEKHBIX
CPEICTB, U OCYIIECTBISIET WX BO3BpPAT B CPOK, COCTABISIONINI He Ooiee MATH pabouymx JHEH CO AHS
MOJyYEHUs YTPABISIONIE KOMIIAHUEW yKa3aHHBIX CBEIEHWI. B ciydae Bo3BpaTa JNEHEXKHBIX CPEJICTB,
NepeaaHHbIX B OIJIATy UHBECTULUOHHBIX MA€B, JOXOJIbl, IOJYUYEHHBIE OT YKA3aHHOI'O UMYILIECTBA 10 €T0
BO3BpaTa, MOJUIEKAT BO3BpATy B IMOPSIKE W CPOKH, MPEIyCMOTPEHHBIE ab3areM | W 2 HACTOSMIETO
MIyHKTa, a IOXOJIbl, MOJy4YeHHbIE OT YKa3aHHOTO MMYILECTBA IOCJIE €ro BO3BpaTa, MoJjIe’KaT BO3BpaTy B
MopsiIKe, IpelycMOTpeHHOM ab3atieM | W 2 HacTosAIIero MyHKTa, B CPOK He mo3nHee 5 (msatu) pabouux
JHEH CO JHS UX MOTYYECHUS.

Ilopsaook u cpoku exntouenue 0eHeHCHbIX CPeoCcme 8 cocmae honoa

JleHexXHbIE CpeACTBa, TEpelJaHHble B OIJIaTy WHBECTUIMOHHBIX MaeB mpH (opMmupoBaHuu ¢oHa,
BKJIOYAIOTCS B COCTaB (POH/A TOJIBKO MPH HACTYIUICHHUH (COOIIOICHNH) BCEX HEOOXOMMbIX YCIOBHIA:
yIpaBIsonield KOMIaHUEH NPUHATE OOPMIICHHBIE B COOTBETCTBHH C HACTOSIIMMU [IpaBuiaMu 3asiBKU

Ha HpI/IO6peT6HI/Ie HWHBCCTULIMOHHBIX 1TA€B U JOKYMCHTHI, H606XOI[I/IMBIG JJIsL OTKPBITHSA JIMIICBBIX CUCTOB B
peeCcTpe BJIAJCIIBIEB MHBECTUIIMOHHBIX I1ACB;

JIEHEXKHBIE CPEJCTBA, IEepeJaHHble B OIJIATy MHBECTULUOHHBIX I1a€B COIJIACHO YKa3aHHBIM 3asiBKaM Ha
npuoOpeTeHre NHBECTUIIMOHHBIX MaeB, MOCTYITUIIO YIPABISIONIEH KOMIIAHNY;

CyMMa JICHeXKHBIX CPENICTB, IEPEJAHHBIX B OIJIATY WHBECTUI[HOHHBIX I1aeB, JOCTUIIA pasMmepa,
HE00X0IMMOT0 JIJIs1 3aBeplieHus (OKoHUaHus) popMupoBaHus GoH/Ia;

BbIJIaya HHBECTUITMOHHBIX ITa€B HE IPUOCTAHOBIICHA.
JleHexxHBIE CpelICcTBa, NIepeAaHHbIe B OILIATY WHBECTUIIMOHHBIX 1TaeB MPH BbIJIa4e HHBECTUIIMOHHBIX MAeB
mociie 3aBepuicHUs (OKOoH4YaHMs) (HOPMUPOBaHUSA (POHIA, BKIIIOYAKOTCS B COCTaB (DOHAA TOJBKO IMPH
HACTYIUICHUH (COOJIFO/ICHNH) BCEX HEOOXOMUMBIX YCIOBHIA:

YIpaBISAIONIe KOMIaHUeH MPUHATH O(hOpMIIEHHBIE B COOTBETCTBHH C HacTosmmmu [IpaBumamu 3asBKku

Ha HpHOGpeTeHI/Ie WHBCCTUIIMOHHBIX ITA€B U JOKYMCHTHI, HCO6XOZII/IMBIC IJId OTKPBITHA JIMIEBBIX CUCTOB B
peeCcTpe BJIAACIIBICB NHBCCTUIIMOHHBIX I1ACB;

ACHCIKHBIC CPEACTBA, NCPCAAHHBIC B OIUIATY MHBCCTUIIMOHHBIX IIAa€B COIIACHO YKA3aHHBIM 3asBKaM Ha
HpI/I06peTeHI/I€ HWHBCCTUIIMOHHBIX MTACB, TOCTYIIUIINA praBH}IIOH_Ieﬁ KOMIIaHHH,

CpPOK IIpueMa 3asBOK Ha HpI/I06p€TeHI/I€ HWHBCCTULIMOHHBIX MTACB, B TCUCHUC KOTOPOI'0 ACHCIKHBIC CPCACTBA
IMOCTYIUJIM B OIIaTY MHBCCTUIIMOHHLIX I1A€B, UCTCK,

BbIJa4ya MHBCCTUIIMOHHBIX ITA€B HC IIPUOCTAHOBJICHA,
OCHOBAHUS U1 MIPCKPAILCHUA (bOH}_Ia OTCYTCTBYIOT.

BxitoueHne JEeHEXKHBIX CPENCTB, NEpelaHHBIX B OIUIATy HWHBECTUIMOHHBIX TaeB, B cocTaB (oHma
OCYIIECTBISICTCS HA OCHOBAaHUM HaJjIexanie opOpMICHHON 3aiBKH Ha MPUOOPETCHNE MHBECTHIIHOHHBIX
Mace U JOKYMEHTOB, HCOOXOAUMBIX JIJISl OTKPBITHS JIUIIEBOTO CUETa MPUOOPETATEIIO MIIH HOMUHATBHOMY
JiepIKaTEIIO.

JIeHeXKHbIEe CpeJICTBA, IepelaHHbIC B OIUIATY WHBECTHIIMOHHBIX MAeB, BKIFOYAIOTCS B COCTaB (OHIA MPU
ero (hopMupoBaHuH (IOCNE 3aBeplicHUs (OKOHYaHMs) ero (GOpMHPOBaHUS B CPOK He mo3mHee 3 (Tpex)
paboumx JHEH C 1aThl BOSHUKHOBEHUS OCHOBAHUS ISl UX BKJIFOUYCHUS B COCTaB (POHA.
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JleHe)KHBIE Cpe/CTBAa BKJIIOYAIOTCS B cOCTaB (DOHAA IMyTeM WX 3aYMCIICHUsS Ha OaHKOBCKUU CUET,
OTKPBITHIH JIJIsI pACUETOB I10 ONEPAIUAM, CBSI3aHHBIM C JJOBEPUTEIHHBIM yIIPaBICHUEM (OHIOM.

HOp}loOK u CpoxKu evloauu UHBECMUUUOHHBIX naee

Brimaya MHBECTUIIMOHHBIX ACB npu q)OpMI/IpOBaHI/II/I (1)0HI[3 OCYILICCTBIIACTCA IIPU YCIIOBUHM BKIIFOYCHUA B
coCTaB (bOHZ[a ACHEXKHBIX CPCACTB, NIEPECAAHHBIX B OIIATY HHBECTULIUOHHBIX ITACB.

CyMmMa JIeHEKHBIX CPEJICTB, HA KOTOPYIO BBIIACTCS WHBECTHIIMOHHBIN Nail mpu (opMupoBaHuu (OHJA,
cocrassieT 135 (Cto TpuanaTh msiTh) pyosIeii u SABISCTCS €AUHOM TS BCEX MPHOOpETaTele.

CyMMa JCHEXKHBIX CpEACTB, Ha KOTOPYH BBIIACTCS WMHBECTUIIMOHHBIM Tail IOCIE 3aBEpIICHUS
(oxonuanus) GopmupoBarms HoHIA, OTMPEACIICTCS UCXOAS U3 PACUCTHON CTOMMOCTH HHBECTHITHOHHOTO
nasi.

Brigaua HHBECTUIIMOHHEIX I1a€B OCYHICCTBJIACTCA IMYTEM BHCCCHMS 3aIIMCH I10 JIMLIEBOMY CUHETY B PEECTPE
BJI1aACIIBIICB MHBCCTUIIMOHHBIX ITaCB.

3anucu MO JHUIEBBIM cYeTaM I[PU BbAAade HHBECTUIMOHHBIX I1a€B, B TOM 4HCJIE B XOAE €ro
(hopMHpOBaHUsI, BHOCATCSI PETHCTPATOPOM B peecTp BIa/CiblIeB WHBECTUIIMOHHBIX Ma€B HA OCHOBAaHUH
3asBKH Ha HpI/IO6peTCHI/IC HWHBCCTUIIMOHHBIX IMAaCB, a4 TAKXKC JOKYMCHTOB, IMOATBCPKAAOINIUX BKJIHOYCHHC
HUMYILIECTBa, IEPEJaHHOTO B OIJIATy MHBECTHLHOHHBIX IaeB, B cocTaB (oHAA. YKa3zaHHbIC 3alHCH
COBCpPIIAKOTCA PETrUCTPATOPOM B [ACHBL IOIYYCHUA HM OOKYMCHTOB, ABJIAIONIUMXCA OCHOBAHHUCM JIA
COBEPILIECHUS ONIEPALHH.

KonuuecTBO WMHBECTHIIMOHHBIX I1a€B, BBIJIAaBa€MbIX YIPABJIAIONMICH KOMMIaHued mpu (HOPMUPOBAHUU
donma, onpenenseTcs MyTeM JCJICHHUS CyMMBI JIEHSKHBIX CPEICTB, BKJIIOUEHHBIX B COCTaB (POHIA, Ha
CyMMY JACHEXHBIX CpPEACTB, Ha KOTOPYHO B COOTBETCTBUM C Hacrosmumu [IpaBunamu Belnaercs
MHBECTHIIMOHHBIN ITai.

KonuyecTBO HMHBECTHLIMOHHBIX I1a€B, BBIAABAEMBIX YNPABISIOMICH KOMIIAHMEH IOCHIE 3aBEpILLICHUA
(okoHyaHus) ¢opmupoBaHus (GOHIA, ONPEIACNIACTCS IIyTEM JEJICHUS CYMMBbI JICHEKHBIX CPEJICTB,
BKJIFOUEHHBIX B COCTaB (pOHIA, Ha PACUCTHYI0 CTOMMOCTh MHBECTHUIMOHHOTO Tas, ONPEICICHHYIO Ha
MOCJIEIHUA MOMEHT €€ OIpeIeTCHUS, NPEAIICCTBYIOINA MOMEHTY BbIJa4l HHBECTULIMOHHBIX 1AEB.

KosnmvecTBO MHBECTHMLHMOHHBIX I[1a€B, BBIJABAEMBIX YINPAaBISIOMIEH KOMIAHMEH TIOcie 3aBepLIeHHUs
(oxonuanus) ¢opmMupoBaHHS (QOHAA, HE MOXKET OBITH ONPEIENICHO HCXOIS M3 PAcUETHOH CTOMMOCTH
WHBECTUIIMOHHOTO T1asi, OIpPE/ICICHHOW HAa MOMEHT BPEMEHH, MPEIIECTBYIOIINI HACTYIUICHUIO Ooliee
MO3HETO W3 JBYX COOBITHH - TMoJade 3asBKM Ha TPUOOpETeHHWE WHBECTHIIMOHHBIX MAcB WIIN
MOCTYIUICHHUIO IEHEKHBIX CPEACTB B OIUIATY MHBECTHLIMOHHBIX MAEB.

BLI,I[aLIa HWHBCCTULIMOHHBIX ITaCB OCYIICCTBISACTCA B ACHB BKIIFOUCHHUSA B COCTaB CI)OHI[& JACHCKHBIX
CpCACTB, NICPEAAHHBIX B OIUIATY NHBCCTUIIMOHHBIX I1aCB, UJIN B CJ'IG,Z[YIOH_IHﬁ 3a HUM pa60q1/1171 JCHb.

VII. Iloramenne MHBECTHIMOHHBIX MA€B
Cnyqan, Koraga ynpaBHﬁIOHIaSI KOMITIaHUA OCYIIICCTBJIHCT IIorameHue NHBECCTUIITMOHHBIX I1ACB:

NpPEABSIBICHAE BIIAJENBIEM HWHBECTHUIIMOHHBIX I1a€B, SBISIONIMMCS  YIOJHOMOYEHHBIM  JIHIIOM,
TpeOOBaHUS O TMOTAIICHHMH BCEX WIJIM YacTH NPUHAUISKANIMX €My WHBECTUIMOHHBIX TaeB B CPOKH,
ycraHoBieHHbIe [IpaBunamu;

npekpaiieHue GoHaa.

3asiBKM Ha MOTralleHNe HHBECTUIIMOHHBIX MTaeB HOCST O€30T3BIBHBIN XapakKTep.

3asiBKM Ha MOTralleHNe HHBECTUIIMOHHBIX MaeB IIOAAI0TCsl YIPaBISIONIeld KOMIIaHHH.

HI/II_Ia, KOTOPBIE B COOTBETCTBHUU C HACTOAIIMMU HpaBI/IHaMI/I MOT'YT IIPUHUMATH 3a4BKU Ha HpI/IO6peTeHI/Ie
HMHBCCTUIIMOHHBIX I1aCB, 00s13aHBI IMPUHUMATD 3aBKU Ha MOTallICHUC NHBCCTUIITMOHHBIX ITacB.

3asgBKM Ha IoOraiicHHe HWHBECTUIIMOHHLIX IMa€B MOI'YT IOAaBaTbCAd BO BCEX MECTax IpUEMa 3adBOK Ha
HpI/I06peTCHI/IG HMHBCCTHUIIMOHHBIX ITaCB.

3asBKa Ha IMOTalIeHNe MHBECTUIIMOHHBIX MAeB J0JDKHA OBITH IOJANMKMCAHA JIUIIOM, ITOJABIIMM YKa3aHHYIO
3asBKy (€ro mpeacTaBUTENIeM - B Cilydae IOJauyd 3asBKH HPEJCTABUTEIEM), M JIMIOM, NPUHSBIIAM
YKa3aHHYIO 3a5BKY.

3assBKU Ha IOTralicHue HWHBCCTUIMOHHBIX IMAcCB, IMpaBa HAa KOTOPBIC YYUTBIBAIOTCA B pCCCTPC BJIAJACIILIICB
WHBCCTUIIMOHHBLIX IIa€B Ha JIMIEBOM CYETC, OTKPBITOM HOMHWHAJIBHOMY JCPXKATCIIIO, IIOAAOTCA
HOMUHAJIBHBIM  [ICPKATCIICM IpU  YCJIOBHHU, UYTO OTH HUHBCCTHUIHWOHHLIC IIaW MPUHALJICKAT
YIIOJIHOMOYCHHOMY JINITY.

CBCI[CHI/ISI, BKJIFOYAaCMBIC B 3a4BKY Ha MOTAICHUC MHBCCTUIIMOHHBIX MACB:
IIOJIHOC Ha3BaHHC (bOH,Z[a;

roJTHOe (PMPMEHHOE HANMEHOBAHUE YIIPABIISIONICH KOMITAHHH;
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naTa U BpEMs IIPUHATHA 3aABKHU,

CBCACHUs, IIO3BOJIAIOIINEC I/II[CHTI/I(l)I/ILII/IPOBaTB JIMIo, IoAaBHICC 3adBKYy, W TMPCACTABUTCIIA JIUIA,
MOJaBIICTO 3asBKY, C YKa3aHUEM PEKBU3UTOB JOKYMECHTA, IMOATBEPKAAIOMIECTO ITOJTHOMOYHNA YKAa3aHHOT'O
npeaACTaBUTCIIA (B CJIydac €CJIM 3asBKa IoaacTcs HpCI[CTaBI/ITeJ'IeM);

CBCACHUS, ITO3BOJIAIOIINEC I/IILGHTI/I(I)I/ILII/II)OBaTI) BJIaacJiblla WTHBCCTUIIMOHHBIX I1aCB (B ClIy4dac €CJIM 3asBKa
IIoa€TCA HOMUHAJIBHBIM JCPKATCJIEM Ha OCHOBAaHHWH PACIIOPSXKCHUA BJIaAClIblla HHBECTUITHMOHHBIX naeB);

Tpe60BaHI/Ie MOracuThb ONpCACIICHHOC KOJINYCCTBO NHBCCTUIIMOHHLIX IACB,

PEKBU3UTEHI 0aHKOBCKOI'O0 CYeTa T TIEPEYNCIICHUA JICHS)KHOM KOMIICHCAIIMM B CBSI3M C IIOralIeHHEM
WHBCCTHIIMOHHBIX IIACB U (I/IJ'H/I) HUHBIC CBCACHMS, ITO3BOJIAOIINE OCYIIECTBUTL IMIECPEUNUCIICHUC JICHE)KHOM
KOMIICHCAIIMHM B CBA3HU C IOralliCHUCM MHBCCTHIIMOHHBIX I1aCB Ha 0aHKOBCKHi CYCT,

VHBIE CBEJICHHA, yKa3aHHbIe B pritoskeHnsIX Ne 3, Ne 4 k Hactosum [IpaBumam.
3asBKY Ha MOTAlIeHNe WHBECTHIIMOHHBIX MAeB IMTOAAIOTCA B CIEIYIONIEM TOPSIKE.

3asBKa Ha IOralIcHHE MHBCCTHIIMOHHBIX I1aCB, O(I)OpMJ'IeHHaﬂ B COOTBETCTBHUU C IIPHUITOKCHHUEM Ne 3 k
HaCTOAIINM HpaBI/IJ'IaM, IMOAArOTCA B YIIPABJIAIONIYIO KOMIIAHUIO YIIOJJHOMOYECHHBIM JIMIIOM.

3asBKa Ha IIOTaIlCHHE MHBCCTHIIMOHHBIX I1aCB, O(l)OpMJ'IeHHafI B COOTBETCTBUH C NPUIIOKCHUEM Ne 4 x
HaCTOsAIIUM HpaBI/IHaM, IMMOAAI0TCA B YIPABJIAIOIYIO KOMIIAHWIO HOMUHAJIBHBIM ACPKATCIIEM B MHTCPECAX
YIIOJITHOMOYCHHOI'O JIMIIA.

3asiBKM Ha ToOTralleHue HWHBCCTULIMOHHLIX I1a€B, MOT'YT OBITh HaIllpaBJICHbBI HOMUHAJIIBHBIM [ICPIKATCIIEM
MOCPEJICTBOM DJIEKTPOHHOM CBSI3U B YIPABISIONIYI0 KOMIIAHUIO B (OpME DIIEKTPOHHOTO JIOKYMEHTA,
3aBepeHHOro D1, Ipy OTHOBPEMEHHOM COOITIO/IECHUH CIIEIYIOIINX YCIOBUIA:

HOMUHAJIBHBIA JAEpKATENb HAMIPABIISIET 3asIBKM Ha IMOTallleHUe WHBECTHLIMOHHBIX naeB no cucreme /10,
y4acTHUKaMU (TI0Th30BATEISIMI) KOTOPOH SBIISIOTCS JAHHBI HOMUHAIBHBIN JIEPKATENb U YIIPABIIOIIAS
KOMIIAHMS, B COOTBETCTBUM C HOPMAaTHUBHBIMU IpaBOBbIMU akTamu Poccuiickon @enepanuy,
Hacrosimumu [IpaBunamu u cornamennem 06 30;

3asBKa Ha IMOralmicHUuEC HWHBCCTULMOHHLIX I1aCB HaAIIpaBJICHA B q)opMe QJICKTPOHHOI'O IJOKYMCHTa B
(hopMate, KOTOPBIN IPEYCMOTpeH coratienuem 0o 2J10;

3asBKa Ha TIOTAIlICHHE WHBECTUIIMOHHBIX MaeB mnoamucana DIl HOMUHAIBHOTO AEpIKATENsl, MOJAOIIETO
3asiBKy Ha TOTAIlleHHe WHBECTHIIMOHHBIX TMaeB, CePTU(UKAT KIF0Ya MPOBEPKH KOTOPOW BBIIAH IJUIOM,
OCYIIECTBISAIONMM (DYHKITH YIOCTOBEPSIOIIETO IEHTPa B COOTBETCTBUU C cornameHueM 06 9/10.

I[aTOﬁ U BPEMCHEM IIOJTYUCHUA ynpaBJm}omeﬁ KOMITaHHMEH 3asBKHM Ha IOTalllCHUE MHBCCTHIIMOHHBIX
1acB, HOHaHHOﬁ HOMHUHAJIBHBIM JICPKATCIIEM NOCPEACTBOM 3J'I€KTpOHHOfI CBA3U, CUUTACTCA JaTa U BPpEMA
MOJIy4Y€HUSA HOMHUHAJIBHBIM JICPXKATCICEM MOATBCPKIACHUA O €€ TMOCTYIUICHHMU B YIIPaBJIAIOUIYIO
KOMIIaHHIO.

B ciydae oTkaza B mpueMe 3asiBKM Ha TOTAlICHHE WHBECTHIIMOHHBIX I1aeB, MOAAHHOW HOMUHAIHHBIM
JepKaTeNleM TOCPEICTBOM JIIEKTPOHHOW CBS3M, HAa OCHOBAHHSAX, IPETYCMOTPEHHBIX HACTOSIIMMU
[IpaBunamu u (Wiu) ASHCTBYIOIIMM 3aKOHOJATENHCTBOM Poccuiickoit dexeparyivi, MOTUBHUPOBAHHBIN
0TKa3 HalpapsieTCs YIPaBJIIONIeH KoMITaHueH B popMe 2JIEKTPOHHOr0 IOKYMEHTa, rmoanucanHoro OI1.

3asiBKM Ha MOTralleHNe NHBECTUIIMOHHBIX 1TaeB, HaNpaBJIeHHbIE (PaKCOM WM KyphepoM, He IPUHUMAIOTCS.
[Topsanok mogauu u nmpreMa 3asBOK Ha MOTallEHNE HHBECTUIIMOHHBIX 1aEB!

CpOK nogaun M IpueMa 3adBOK Ha IMOralmi€HUC HMHBCCTHUIMOHHBIX ITACB OCYHICCTBJISACTCA B TCUCHHC
OIMPEACICHHBIX IMCPUOAOB, CPOK KOTOPBIX COCTABJIACT 1 (O,Z[I/IH) JACHDb.

Cpok mojauu 1 preMa 3asBOK Ha TMOTAIlIEHUE MHBECTUIIMOHHBIX ITaeB MOCTE 3aBEePIICHUs (OKOHYAHU)
(dhopMupoBaHus POHIA HACTYIIAST KaXK bl pabOUYnil IeHb

Cnyan/I OTKa3a B [IPUCMC 3asIBOK Ha MOTrallicHUC NHBCCTUIITMOHHBIX IMACB!:
HCCO6J’II’0}ICHI/I}I nopsaka u CpoKOB MMoJAavu 3adBOK, KOTOPLIC YCTAHOBJICHBI HACTOAIIUMHA HpaBI/IJ'IaMI/I;

rmojada 3asBKU Ha TOTAllleHNE WHBECTUIIMOHHBIX TAeB, MPUHAICKANINX JHUIYy, KOTOPOE HE SBIISICTCS
YIOJHOMOYEHHBIM JIULIOM;

MIPUHATHE pEIIeHUs 00 OJHOBPEMEHHOM INPUOCTAHOBJICHUM BBHIIaYM W TOTAIICHUS HHBECTHUITMOHHBIX
1acs;

BBCACHHC bankom Poccun 3arnpeTta Ha MNPOBCACHUC onepaunﬁ o OJHOBPEMCHHO IO BbLAAYC H
INOralliCHUK0 HMHBCCTUIIMOHHBLIX ITaCB U (I/IJ'H/I) 3alpeTa Ha HOPOBCACHHUC onepaunﬁ OOIHOBPEMCHHO I10
IIpueMy 3asdBOK Ha HpI/I06peTeHI/Ie 1 3aj4BOK Ha IOraniCHUC MHBCCTHIIMOHHBIX I1aCB,

rmo/iavya 3asBKU Ha MOTANICHHE WHBECTUIIMOHHBIX MMaeB J0 AaThl 3aBepiicHU (OKOHYaHU) (HOpMUPOBaHUS
dhonma;
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mojaya 3asBKM Ha TIOTAllICHUE WHBECTHIIMOHHBIX I[1aeB TIOCJEC BO3HUKHOBEHHUS OCHOBAaHUS IS
npeKparicHus GoHma.

[IpuHsTEIC 3afBKH HA MOTAICHHEC WHBECTUIIMOHHBIX TACB YJOBIICTBOPSIOTCSA B MpejeiiaX KOJMYecTBa
WHBECTUIIMOHHBIX TMAeB, YITCHHBIX HA COOTBETCTBYIOIIEM JIMIIEBOM CYETE JIMIA, ITOJABIIErO 3asBKy Ha
MOTalICHUE UHBECTHIIMOHHBIX MIACB, B PEECTPE BIIAACIBIICB HHBECTUIMOHHBIX T1ACB.

B Cliyda€ €CJIM 3asBKa Ha MNOTralll€HUEC WHBCCTUILMOHHBIX MAC€B, NPUHATASA OO IMPOBCACHHUSA ,Z[pO6J'ICHI/I${
WHBCCTUIIMOHHBIX  IIACB, YAOBJICTBOPACTCA  IIOCJIE  IIPOBCACHUSA I[pO6J'IeHI/I$I, TO IIOralmcHue
WHBCCTHIIMOHHBIX IIa€B B COOTBCTCTBHUH C yKa3aHHOI>i 3asIBKOM OCYHICCTBIIACTCA B KOJIMYCCTBE
HWHBECTUIMOHHBIX IMTA€B C YUCTOM ,Z[pO6J'IeHI/I$I.

Iloramenue WHBCCTULIMOHHLIX ITACB OCYUICCTBIIACTCA IMYTEM BHCCCHUA 3amnucen mo JIMICBOMY CUCTY B
peeCcTpPE BIAJACIBIECB NHBECTUIIMOHHBIX I1aCB.

3amucu MO JHUIIEBOMY CYETy B pEecTpe BIAJCIbIICB WHBECTUIMOHHBIX TIACB MPH IOTAIICHUU
WHBECTUIIMOHHBIX TT1a€B BHOCATCS PETUCTPATOPOM HA OCHOBAHUM 3asBKH Ha MOTAIICHIE WHBECTUIIMOHHBIX
naeB. Perucrtparop coBepmiaeT YKa3aHHBIC 3allMCH WU OTKa3bIBACT B HX COBEPUICHHH B CPOK,
MpeIyCMOTPEHHBIN MyHKTOM 85 HacTtosux [IpaBwui.

[Noramenre HHBECTUIIMOHHBIX 1Ta€B OCYIIECTBISIETCSI B CPOK, COCTABIISIIONIMIA He Ooiee 3 (Tpex) pabounx
THEH co THS OKOHYaHHs CpPOKa IpHeMa 3asBKU Ha MoranieHNe HHBECTHIMOHHBIX 11aeB, B CIy4ae ecid 10
JIHS TIOTAIICHNS] THBECTHIIMOHHBIX 1TaeB HE HACTYIHMIIM OCHOBAHUS [UIS TIPEeKpanieHus GpoH/a.

HopﬂoOK 8bINIAMbL OCHENHCHOU KomneHncayuu 6 céAa3u ¢ nocauleHuem UHeeCmuuuUoOHHblX naee

CyMMa JIeHEKHOH KOMIICHCAIIUH, MOJICKAIICH BBRIILUIATE B CIIy4ae MOTAIICHUS WHBECTUIIMOHHBIX I1acB,
ONpeaeNsieTCs] Ha OCHOBE PacYETHOM CTOMMOCTH HHBECTHULMOHHOIO Masi Ha JCHb OKOHYAHUS CpOKa
npremMa 3asgBOK Ha MOralleHue UHBECTUIIMOHHBIX M1aeB.

Brimutata geHe)HOW KOMIIEHCAIIMK TIPH TIOTAIIEHHH WHBECTHUIIMOHHBIX TIA€B OCYMIECTBISIETCS 3a CUET
JICHS)KHBIX CPECTB, COCTABIISIFOIIUX (POH/, eciii uHOoe He npexycMoTpero [IpaBunamu.

B Cliyda€ HEOOCTATOYHOCTH YKa3aHHBIX ACHEXKHBIX CPEACTB JIA BBIIJIATHI ,I[CHC)KHOFI KOMIICHCAallU B
CBiA3UM C TIOralmicCHUEM HWHBECTUIMOHHBLIX TIIA€B YIIpaBJIdromiasd KOMIIAHHSA BIpPaB€ HMCIIOJIbB30BATh
COOCTBEHHBIE ACHCIKHBIC CPCACTBA.

BrimnaTel  JeHEXXHOW KOMIICHCAITMM BIIAJENbllaM WHBECTHIIMOHHBIX TIA€B MPU HUX IMOTAMICHUU W
OCYIIECTBJICHHUS 00S3aTEeNbHBIX IUIATe)KEH, CBSI3aHHBIX C YKa3aHHOW BBIILIATOW, MOXET OCYIIECTBISATHCS
YIPaBISIONIeH KOMIAHUEH ¢ TpaH3UTHOTO cuera. [Ipu 3ToM ocyliecTBICHHE TaKWX BBITUIAT (TDIATEXKEH )
MIPOU3BOANTCS B TIOPSIKE, YCTAHOBICHHOM HOPMAaTHBHBIMH akTaMu banka Poccuu, B mpenenax CyMMBI,
MoJyIeKaliei BKiIroYeHuro B coctaB donpa.

Broimiata  feHe)XHON KOMIIEHCAI[MM IIPH  IOTAIIEHWHM HWHBECTUIIMOHHBIX TIAa€B OCYIIECTBISETCS B
WHOCTPAHHOH BAIIIOTE — KUTAaHCKWH 10aHb, a B CIy4ae, yKa3aHHOM B a03alle TPETheM HACTOSIIETO ITyHKTa
— B pocCHMCKHX pyOnsix. B memsx maHHOro myHKTa HacTosimux [IpaBuil SKBUBaJIEHT CyMMBI JIEHEXKHBIX
CpEe/CTB, MOJJICKAIUX BBIIUIATE, OMpPEENseTcs B KUTAWCKUX I0aHSIX MO OUPKEBOMY KYpCY 3aKPBITHS
(TOD) ITAO «MockoBckasi Oupka» Ha paOouuii JI€Hb, MPEIIICCTBYIONINI JHIO OMpEAeNICHUsT pa3mMepa
JNEHe)KHOW KOMIICHCAIIMK, MOAJIeKAIIed BHIIUIaTe B Ciydae TIIOTAlleHUs WHBECTUIIMOHHBIX TIaeB,
MIpeIyCMOTPEHHBIH MyHKTOM 86 HacTosmmx [IpaBui.

B cnyuae orcyrctBust OuprkeBoro kypca 3akpbitua (TOD) ITAO «MockoBckas Oupika» Ha yKa3aHHYIO
nary, ucrnonbzyercst ouprkeBoii kypce 3akpbitas (TOM) [TAO «MockoBckast Ouprka» Ha Ty ke jgaty. Eciu
Ha YKa3aHHYIO JIaTy HE OMpeaesstoTcs OupskeBble Kypchl 3akpbiTus TOD u TOM ITAO «MockoBckas
Oupskay, ans neneil Hacrosmero myHkra [IpaBun npumensiercs kypc banka Poccun Ha Ty e maty. B
ciydae OTCyTCTBHs Kypca banka Poccum Ha ykasamHyto naty, mpumensiercss Kkypc banka Poccum Ha
MIpeIbIIYIIyI0 1aTy ONpeAeTeHHs Kypca.

B cnyyae HEBO3MOXXHOCTH yNpaBISIONIEH KOMIAHWEW MPH TMOTAlIeHWH WHBECTUIIMOHHBIX MaeB
OCYIIECTBUTH BBHIIJIATy JI€HE)KHOM KOMIIEHCAIIMM B KHTAWCKHX [0AHAX IO OOCTOSTENhCTBAM, He
3aBUCSIIMM OT YOPABISAIOLIEH KOMIAHUM, BO3ZHUKIIMX HAa OCHOBAHMM pEIIEHHA OpraHoB
TOCY/IapCTBEHHOM BJIACTH, WJIM B CIIEJICTBHE HEJPYKECTBEHHBIX NEHCTBMI MHOCTPAHHBIX TOCYIapCTB,
MEX/TyHApOJIHBIX OpTraHW3aliii, HHOCTPAHHBIX (DMHAHCOBBIX OPTaHHU3AIMH, B TOM YHCIIE CBS3aHHBIX C
BBEJICHUEM OTPaHUYMTENBHBIX Mep B oTHouleHHH Poccuiickoi ®deneparuy, pocCUNHCKUX OPUINIECKUX
JIUL, @ UMEHHO:

- C HCBO3MOXXHOCTBIO paCdY€TOB Ha OPraHU30BAHHBIX TOPrax B CBA3KU C BBCACHUCM OFpaHI/I‘leHI/Iﬁ

Ha COBEpIIEHUE CIETOK C KUTACKUM I0AaHEM Ha OPTaHW30BAaHHBIX TOPrax, MPOBOJUMBIX POCCUHCKON
OMpIKeH,

- C HCEBO3MOX>XXHOCTBHIO BBIIIJIATHI HCHG)I(HOﬁ KOMIICHCAIIlUN B KHTAlCKUX I0aHIX B CBSA3H C

BBEJICHHEM OIrPAaHWYCHUN Ha COBEPIINCHHE CIEIOK OpOKEepoM, a Takke OaHKOBCKMX OIEpaluid B
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KUTaNCKUX I0aHsX,

yIpasjdromass KOMIIAHUSA BIPaBC OCYHICCTBUTHL BBIIIATY I[eHe)KHOfI KOMIICHCAlUW MHpH IOTallICHUN
HMHBCCTHIIMOHHEBIX I1aCB B pOCCHﬁCKHX py6J'ISIX.

JeHesxxHasi KOMIIGHCAIIMS B CBSI3M C TOTAIICHUEM WHBECTUIIMOHHBIX IMAEB MEPEUMCISCTCS HAa OJUH U3
CIIEIYIOIINX CYETOB!

- Ha OAHKOBCKUI CUET Jijaia, KOTOpomMy OBLIM MOTaIIECHE MHBCCTHLIMOHHBIC I1aH;

- Ha CICUUANBHBIN JEMO3UTAPHBIN CYET HOMUHAIBHOTO JEp)KaTells WIM Ha OaHKOBCKHI CYET JIMIIA,
KOTOpOMY OBLIM TMOTAlICHBl HMHBECTUIIMOHHBIC TaW (B ClIy4yae €CIM Y4YeT MpaB Ha IOTalICHHBIC
WHBECTUIIMOHHBIC 1A OCYIIECTBISUICS B PEECTpe BIIA/ICIBIIEB NHBECTUIIMOHHBIX MAeB Ha JIMIICBOM CUCTE
HOMHUHAJIBHOTO JIepyKaTess),

- Ha TPAH3WTHBIA CUYET HMHOTO MACBOr0 HMHBECTHIMOHHOTO (OHZA B COOTBETCTBHH C 3asBKOW Ha
MOTalICHUE WHBECTHIIMOHHBIX MAEB, B CIIyYae €CIU JIUIIOM, KOTOPOMY OBLIH TOTalleHbl MHBECTHUIIMOHHBIC
nau, ObUIa MOJIaHa 3asBKa HA MPUOOPETEHUE MHBECTUIMOHHBIX MAcB WHOTO MMAaeBOT0 MHBECTUIIMOHHOTO
dhonma.

Brimiara I[CHC)KHOI\/'I KOMIICHCAIIUU MPU MOraliCHUH MHBCCTUIIMOHHBIX IMA€B OCYHICCTBIISICTCA B TCUCHUC
10 pabounx nHEW CO JHS MOTANICHHUS WHBECTUIIMOHHBIX ITacB, 32 MCKIIOYCHHEM CITyYacB IMOTAIICHUS
HWHBCCTUIIMOHHBIX ITACB IIPU NPEKpallCHUN (l)OHIla.

Brmnara 1geHe)XHOM KOMIICHCAIIMA B CBS3M C TOTAIlICHUEM WHBECTHIIMOHHBIX I1aeB CUHMTACTCS
OCYILIECTBIEHHON YIPaBJIAIONIEH KOMIIAaHUEN CO THA CIHUMCAHUS CYMMBbI JEHEXKHBIX CPEACTB, MOAJICKAILEH
BBIIUIATE B CBSA3U C MOTAIICHUEM WHBECTHIIMOHHBIX IIEB, C 0AHKOBCKOT'O CUETa, OTKPBHITOTO I PAcYCTOB
[0 OMepaIysiM, CBSI3aHHBIM C JIOBEPUTEILHBIM yIpaBiIeHWEeM (OHIOM WM CO JTHS CHFCAHUS yKa3aHHOU
CYMMBI JE€HEKHBIX CPEJICTB C TPAH3UTHOI'O CUETA.

VIII. IlpuocTanoB/ieHne BbIIAYU U MOTallleHUs] HHBECTUIIMOHHBIX MaeB
VYrpasisroniasi KOMIaHUs BIpaBe NPHOCTAHOBUTH BbIauy MHBECTUIIHOHHBIX I1aEB.

praBJISIIOIlIaSI KOMITIaHHs BIIpaBC OIHOBPEMEHHO IMPUOCTAHOBUTH BblAavy n IOoralmcHue
HWHBCCTUIIMOHHBIX ITACB B CJICAYIOIHUX CIIyYasax:

pacu€THad CTOMMOCTb MHBCCTUIIMOHHBIX IMAa€B HEC MOXKET OBITE omnpeacjacHa BCJICACTBUC BO3HUKHOBCHUSA
00CTOSTEILCTB HereO,HOJII/IMOﬁ CHIJIBI;

nepejiaya mpas v 00s13aHHOCTEH perucTparopa Apyromy JIUILy.

VYrpasnstonias KOMIaHUS 00s3aHA MPUOCTAHOBUTH BBIJAAYY M TMOTAIICHHEC MHBECTHIMOHHBIX ITacB HE
MO3/IHEe JHS, CIEAYIOMIEro 3a JHEM, KOrja OHAa y3Haja WM JO0JDKHA ObUIa y3HATh O CIEAYIOIINX
00CTOATENBCTBAX:

0 TPUOCTAHOBIICHUU JCHCTBHUS WIM 00 aHHYJIMPOBAHWU COOTBETCTBYIOIIEH JHUIICH3UU y PErHCTpPaTOpa
1100 O TMPEKpaIeHUH J0T0BOPa C PErUCTPATOPOM;

00 aHHynHMpoBaHHWE (O MpEeKpalleHWH JEHCTBUS) JHIECH3NH YIPAaBISIFOIIEH KOMITAHUM Y YIPaBJISFOIIEH
KOMITAHWH, JTULEH3UU CIENUAIN3UPOBAHHOIO JENO3UTAPHS Y CHELUAIIU3UPOBAHHOIO JETIO3UTAPHUS;

0 HEBO3MOXXHOCTH OIPEICICHNUsS CTOMMOCTH aKTHBOB (OHIAa 1O MNpUYWHAM, HE 3aBHCSIIAM OT
YIOPAaBIAIONIEH KOMIIAHUY;
B MHBIX CITy4asiX, IpeycMOTpeHHbIX DenepabHbiM 3akoHOM «O0 MHBECTHIIMOHHBIX (DOHIAX.
Yupaeistomas KOMIaHus 00s3aHa MPUOCTAHOBUTH BbIJA4y M IOTallleHUE WHBECTHUI[MOHHBIX I1ACB B
COOTBETCTBHHM C HACTOSIIIUM NTYHKTOM [IpaBuim Ha Cpok JeHCTBHS OOCTOSTENBCTB, MOCTYKUBIIHX
NPUYMHON TAaKOro TNPUOCTAHOBICHUS, €CIM HHOM CpPOK HE TMPEIyCMOTPEH 3aKOHOJATEIbCTBOM
Poccutickoit @eaepannn 06 MHBECTUIIMOHHBIX (hOHIAX.

IX. Bo3narpaskaeHusi 4 pacxojasl
3a cueT UMYIIECTBa, COCTABISIONIETO (DOH/I, BHIILIAYUBAIOTCS BO3HATPAXKICHUS
VYnpagsnstoiiei kommanuu B pasmepe He 6osnee 0,2 (Homb menbix aBe AeCATHIX) MPOLEHTA CPEAHEr00BON
CTOMMOCTH YUCTHIX aKTUBOB (hOHJIA, ONIPEACISIEMON B MOPSJIKE, YCTAHOBICHHOM HOPMATHBHBIMH aKTaMHU
banka Poccumn.

Crienuanu3upoBaHHOMY JCTIO3UTAPUIO, PETUCTPATOPY, AYAUTOPCKON OpraHu3allui U OUpKe B pa3Mepe He
6omee 0,05 (Homp menpIX IATH COTHIX) MPOIEHTa (C YIeTOM Hajora Ha q00aBIIEHHYIO CTOMMOCTD)
CPEIHETOI0OBOM CTOMMOCTH YHCTBIX aKTHBOB (DOHNA, OIpeAeisieMOd B TMOPSIKE, YCTAaHOBICHHOM
HOpMaTUBHBIMU akTamu banka Poccum.

MakcuManbHBI pa3Mep CYMMBbI BO3HATPKICHHI YIPABJISIONICH KOMIIAHUH, CICIHATN3UPOBAHHOTO
JETIO3UTAPHsI, PETUCTPATOPa, ayduTOpcKkol opranusanuu u oupxu: 0,25 (Homp mensix apamuaTth MaTh
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COTHIX) MPOIICHTA (C YYETOM Hajora Ha JOOaBJICHHY CTOMMOCTh) OT CPEAHETO/IOBOH CTOMMOCTH YHUCTHIX
akTHBOB (poHIA.

BosHarpaxjaeHrue ynpapisionieil KOMIAHUHM HAYUCISICTCS €KEMECSYHO Ha TOCIEMHUil pabouuii IeHb
MecsIla U BBITUIauuBaeTcs He mo3aHee 10 (mecatn) pabounx THEH ¢ JaThl €ro HAYMCIICHHUS.

BozHarpaxaeHne crenuaau3upoBaHHOMY IETIO3UTAPHUIO, PErHCTPaTopy, ayJUTOPCKOW OpraHU3alufl U
Omp)ke BBIIUIAYMBACTCS B CPOK, MPEAYCMOTPEHHBIM B JIOTOBOpaX YKa3aHHBIX JIMI[ C YIPABISAIONICH
KOMITIaHUEH.

3a cyeT WMYIIECTBA, COCTABISIOMIETO (OHI, OIUIAYMBAIOTCS CIEAYIOIINE PACXOIbl, CBS3aHHBIE C
JIOBEPUTEIBLHBIM YIIPaBICHUEM YKa3aHHBIM UMYIIECTBOM:

omiata yciyr OpFaHH3aHHﬁ, HHAUBUAYAJIbHBIX HpeZ[HpI/IHI/IMaTeHCﬁ II0 COBEPHICHUIO CHCJIOK 3a CYET
UMyHIeCTBa (1)0HI[a OT UMCHHU 3THUX OPT; aHH3aHHﬁ, UHIAWBUOYAJIBbHBIX HpeI[HpHHPIMaTeJ'ICfI;

orJiata YCIyr KpPEAWTHBIX OpraHu3alMii MO OTKPBHITHIO OTAEIHHOTO OAaHKOBCKOTO cueTa (CUeToB),
npeaHa3HadyeHHoro (TpefHa3HaueHHbBIX) AJIS PacueToB MO ONepalMsM, CBS3aHHBIM C JOBEPHTEIHLHBIM
yIpaBJIeHUEM HMYLIECTBOM (POHIA, NPOBEOCHUIO ONEpaluii IO 3TOMY CYeTy (cdyeTram), B TOM UHCIE
oIyIaTa yCIIyI KPEIWTHBIX OpPraHU3alUil 10 MPENOCTABICHUIO BO3MOXKHOCTH YIPABIIOMEH KOMITAHUU
WCTIOJIB30BaTh AJIEKTPOHHBIE JOKYMEHTBI PH COBEPILICHUH OTepaliii 10 YKa3aHHOMY CUeTy (cueram);

pacxospl CHeNMAIU3UPOBAHHOTO JETO3UTApHs MO OIJIaTe YCIYT IPYTHX JEMO3UTapHeB, MPUBICYEHHBIX
UM K HCIOJHEHHWIO CBOMX OO0SM3aHHOCTEH MO XpaHeHHWI0 W (WIIM) Yy4eTy MpaB Ha IICHHbIE Oymarw,
COCTABIISIIOIIME HMYMIECTBO (OHAA, PACXOAbl CHELUAIN3UPOBAHHOTO JACMO3UTApusi, CBSI3aHHBIC C
OTIepaLUsIMU 110 IIEpeXoay MpaB Ha yKa3aHHbIE LIEHHbIE OyMaru B CUCTEME BEICHUS PEecTpa BiIaJelbLCB
LEHHBIX OyMmar, a TakKe Pacxojbl CHEIHATH3UPOBAHHOTO JIETO3UTApHs, CBA3aHHBIE C OIIATON yCIyr
KPEIUTHBIX OPraHU3alui MO0 OCYIIECTBICHUIO (PYHKIMH areHTa BalMIOTHOI'O KOHTPOJIS IPU NPOBEICHUU
Olepaluil ¢ JEHEeXHBIMH CPEICTBAMH, IIOCTYNUBIIMMHU CIIELUATN3UPOBAHHOMY [EHO3UTApUI0 U
MOJIKAIMH TIEPEUHCIICHNI0 B cocTaB MMyinecTBa PoHIa, a TakkKe MO MEPEeBOAY ITHX JIEHEKHBIX
CPEACTB;

pacxojipl, CBA3aHHBIE C UCTIOJIL30BAaHUEM TOBAPHOTO 3HaKa (3HaKa 0OCITy>KUBaHMsI) HA HHJCKC, YKa3aHHBIH
B Hacrosuux [IpaBunax;

pacxoabl Mo OIIaTe yCJIyr KIMPUHIOBBIX opraHnsauMﬁ 10 OINPEACICHHUIO B3aUMHBIX 0013aTENLCTB 110
CACJIKaM, COBCPHICHHBIM C HUMYIIECTBOM q)OH,Z[a, €CJIM TaKuC YCIYIrM OKa3bIBAIOTCA ynpaBJm}omeﬁ
KOMIIaHHH,

pacxopl, CBI3aHHBIE C OCYIECTBICHUEM IPAB, YAOCTOBEPEHHBIX IIEHHBIME OyMaraMu, COCTaBISIONIIMHE
UMYIIECTBO (DOHIA, B YAaCTHOCTH, MOYTOBBIC HWJIM HHBIC AHAJIOIMYHBIC PACXOJbl IO HAIPABICHHUIO
OroJImeTeHEH 71T TOJIOCOBAHNSI,;

pacxojpl Mo yIuiate o0s3aTeNbHBIX IUIATEekKEH, YCTaHOBICHHBIX B COOTBETCTBUHU C 3aKOHOJATENbCTBOM
Poccuiickoli ®enepanuu WM WHOCTPAHHOTO TOCYJAapCTBAa B OTHOIICHWHM HMyliecTBa (OHAA WIIH
CBSI3aHHBIX C ONEPALUAMU C YKA3aHHBIM UMYIIECTBOM;

pacxoibl, BOBHUKIIUWE B CBA3U C Yy4YaCTUEM praBJIS[IOIlIeﬁ KOMITaHHUU B Cyl[e6HI>IX CIIopax B Ka4CCTBC
UCTI[A, OTBETYMKA, 3asBUTENSI HJIM TPETHEroO JIMIIA 110 UCKaM U 3asBJICHUSAM B CBS3U C OCYIIECTBICHHEM
ACATCIIBHOCTH I10 AOBECPUTCIBHOMY YIPAaBJICHHUIO UMYIIECTBOM (bOH]];a, B TOM YHCJIE€ CYMMBbI Cylle6HBIX
U3ICPKEK U FOCyJIapCTBeHHOﬁ MONIINMHBI, YIIJIAYNBACMbIC praBHSIIOIlIeﬁ KOMHaHHeﬁ, 3a UCKIIIOYCHHUEM
pPacxo/10B, BO3HUKIIMX B CBS3M C YUaCTHUEM YIPABJISIONICH KOMIIAHUU B CYJACOHBIX CHOpaX, CBS3aHHBIX C
HapyIIeHHEM MpaB BJaJeblEB WHBECTHLHOHHBIX MAaeB IO JOTOBOpaM JOBEPUTEIBHOTO YIPaBICHUS
UMYIIeCTBOM (OH/IA;

pacxobl, CBA3aHHBIC C HOTapHAJIbHBIM CBUACTCIHLCTBOBAHUEM BEPHOCTU KOIIMHM HACTOAIINUX HpaBI/IJI,
HWHBIX JOKYMCHTOB M IOMJIMHHOCTHW INOAINMCU Ha JOKYMCHTAaX, HeO6XOZII/IMI)IX oA OCYyHIECTBJIICHUSA
JIOBEPHUTEILHOTO yIPaBJICHHUs KMYIIECTBOM (DOH/A,

VHBIE PacXo/bl, HE YKa3aHHBIE B HACTOSIIEM ITyHKTE, IIPH YCIOBHH, YTO TaKHE PACXOIbl JOIMyCTUMBI B
cootBercTBUU ¢ DenepanbHpiM 3akoHOM "OO MHBECTUIMOHHBIX (OHAAX" M COBOKYHHBIM MpeIeNbHBIH
pa3Mep Takux pacxoios cocrasisieT He Oonee 0,1 (Homb mensix oHa mecsaTast) MpoIeHTa CPEeTHET0I0BOM
CTOMMOCTH YHCTHIX aKTMBOB (JOHJA C y4E€TOM Hajora Ha J00aBIEHHYIO CTOMMOCTH, ONPENENIIeMON B
MOpsAJKE, YCTAaHOBJIEHHOM HOPMaTUBHBIMH akTaMu banka Poccuu.

Yrpapisiomiass KOMIAHUS HE BIPaBe BO3MENIATh W3 HMMYIIECTBA, COCTABJIAIONETO (OHM, PacXOIbl,
ITIOHECCHHBIC €10 3a CBOM CYET, 32 HMCKIIOUCHHUEM BO3MEIIEHHS CYMM HAJOTOB, OOBEKTOM KOTOPBIX
SIBJIIETCSL UMYIIIECTBO, COCTaBIIstoNIee (DOHI, U 00sM3aTCIIbHBIX IUIATS)KEH, CBA3aHHBIX C JOBEPHTEIbHBIM
VIpaBICHHEM HMYIECTBOM (OHIA, a TakkKe pacxoJOB, BO3MEIICHHE KOTOPBIX IPEIYCMOTPEHO
®denepanbabiM 3ak0HOM «O0 UHBECTHIIMOHHBIX (DOHIAX.
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MakcuManbHBIN pa3Mep pacxoioB, MOAISKANIUX OIUIATe 3a CYST UMYIIECTBA, COCTABIIIONIETO (DOH, 3a
WCKJTFOUCHHEM HaJIOTOB W MHBIX 0053aTEeNbHBIX IUIATEKEH, CBA3aHHBIX C JIOBEPUTEIHHBIM YIPaBICHUEM
¢donmom, cocrasmser 0,22 (Homp mempIx nBaimathe BE COTHIX) MPOILEHTa (C y4eTOM Hajora Ha
JNOOABJICHHYI0 CTOMMOCTBH) CPEIHETOJIOBOM CTOMMOCTH YHCTBIX aKTHBOB ()OHJA, ONpEACisieMOi B
MOpsiJIKE, YCTAHOBIIEHHOM HOPMaTUBHBIMH akTamu banka Poccun.

Pacxonpl, HE mpemycMoTpeHHble TyHKTOM 97 Hactosmux IlpaBui, a Takke BO3HArpaKJCHHUS B 4acTH
MIPEBBIIIICHUS pa3Mephl, yKazaHHbIe HacToAmmX [IpaBuiax, BBITUTAYMBAIOTCS YIPABIAIONIEH KOMIaHUEH
3a CYeT CBOMX COOCTBEHHBIX CPEJICTB.

VYnnaTa HEyCTOMKHM M BO3MEILIEHNE YOBITKOB, BOSHUKIIMX B PE3yJIbTaTe€ HEUCIIOIHEHHS 0053aTENbCTB 10
JOTOBOpaM, 3aKIIOYEHHBIM YIPAaBIAIOLIEH KOMIIAaHMEH B KadeCTBE AOBEPUTEIBHOTO YIIPABIAIOIIEIO
(OHIIOM, OCYILIECTBISIOTCA 33 CUET COOCTBEHHOT'O HMYILIECTBA YIPABIISIOMICH KOMITAHUH.

X. OnpeneneHne pac4eTHOW CTOUMOCTH OTHOTO HHBECTUIIHOHHOTO MAasi

PacueTHas cTOMMOCTH OJHOTO WMHBECTHUIMOHHOTO IIasi ONPEAENAETCS Ha KaXAylH [ary, Ha KOTOpPYIO
OTIpENeNIeTCS CTOMMOCTD YHCTHIX aKTHBOB (DOHA, IIyTEeM JAEJCHUSI CTOMMOCTH YHCTBIX aKTUBOB (hOHIA
Ha KOJIMYECTBO MHBECTHIIMOHHBIX TAEB, M0 JAaHHBIM PEecTpa BiaJelblIcB HHBECTHUIIMOHHBIX MaeB (oHaa
Ha JIaTy ONpEAEICHUS PaCUeTHOH CTOUMOCTH.

CrouMOCTh YHCTBIX aKTHBOB (OHOA ONpEeAesieTcss B IOPSOKE M CPOKH, MPEAyCMOTpPEHHbIC
3aKOHOAaTeNbcTBOM Poccuiickoii Denepannu 00 MHBECTUIIMOHHBIX (DOHIAX.

XI. Uupopmanus o pone

Nudopmarus o doHae packpbiBaeTcs B TOPSIKE, YCTaHOBICHHOM 3aKOHOJATENbCTBOM Poccuiickoit
denepanyy 00 HHBECTUIIMOHHBIX ()OHAAX U HOPMATUBHBIMU akTamu banka Poccun.

Wudopmanus, moiexamas packpsiTHIO B COOTBETCTBHHM C HOPMATHBHBIMH akTamu banka Poccuwu,
packpbIBaeTcs B ceT VIHTEpHET Ha caiiTe yrnpasistoiieii kommanua WWw.wealthim.ru.

VYrpasnstonias KOMIAaHUsS B MECTax MpUeMa 3asiBOK HA MPUOOPETEHHE U MOTAIICHUE WHBECTUIIMOHHBIX
MacB JIOJDKHBI MPEOCTABIATh BCEM 3aWHTEPECOBAHHBIM JIMIIAM IO WX TPEOOBAHUIO JOKYMEHTBHI H
nH(GOPMAITUIO, TIPEYCMOTPEHHBIE TYHKTOM 1 crathu 52 denepanbHoro 3akoHa «O0 MHBECTHUIIMOHHBIX
dhonmax».

Ynpagistomas KOMIaHWsS JO/DKHA MPEIOCTABIAThL BCEM 3aMHTEPECOBAHHBIM JIMIIAM M0 TeleOoHy
nH(pOpMAITHIO, TPEIYCMOTPEHHYIO ITyHKTOM 2 cTaThil 52 denepanpHOro 3akoHa «O0 MHBECTHUITMOHHBIX
dhonmax».

XIl. OTBeTCTBEHHOCTDH YHPaBJIsSIOLIeH KOMIAHUU U HHBIX JIHI

VYhopasnsromas KOMIIAHUS HECeT Iepel BiIaJeNbllaMd HHBECTUIMOHHBIX I1a€B OTBETCTBEHHOCTH B
pasMepe peanbHOro yuiepOa B cilyyae MPUIMHEHHS UM YOBITKOB B pe3yibTaTe HapymeHus ®enepaibHOro
3akoHa «OO0 HMHBECTHIIMOHHBIX (OHJAX», MHBIX (elepalbHbIX 3aKOHOB W [IpaBumi, B TOM duCIe 3a
HEMpPaBUJIBHOE ONpeEJeNieHNe CYMMBI, Ha KOTOPYIO BBIJAeTCS HHBECTHUIMOHHBIA Iai, W pa3mepa
JCHEe)KHOM KOMIIEHCAIMH, MOAJIeKalleil BBIIUIATe B CBSA3M C IOTAlIeHWEM HWHBECTULHMOHHOIO Mas, a B
cllyyae HapylleHHs TpeOOBaHUM, ycTaHOBIEHHBIX MyHKTOM 1.1 ctateu 39 dexpepanbHOro 3axona «O0
WHBECTUIIMOHHBIX (OHIAX», - B pazMepe, MPeyCMOTPEHHOM yKa3aHHbIM MyHkToM.106. [lonrun o
00513aTeNTbCTBaM, BO3HHUKILUM B CBSI3M C JIOBEPUTEIBHBIM YIPABICHUEM HMYLIECTBOM, COCTABIISIOLINM
($oHJ, moramaroTcs 3a c4eT ITOr0 UMYIIECTBa. B ciiyuae HEJOCTATOUHOCTH UMYLIECTBA, COCTABIISIFOIIETO
(GoHI, B3BICKAHHE MOXET OBbITh OOpPAIICHO TOJILKO Ha COOCTBEHHOE HMYIIECTBO YIPABJIAIOIICH
KOMITaHUH.

B cnyyae HeHMCHOJIHEHUS WM HEHAUJIEKALIErO0 MCIOJHEHUS CHELUAIN3UPOBAHHBIM JEHO3UTapHEM
0053aHHOCTEH 1O Y4eTy W XpaHEHHIO MMYIIECTBA, COCTABIIAIONIETO (OHM, & TAKXKE MO OCYIIESCTBICHHIO
KOHTpPOJIsI, MpeaycMoTpeHHoro crateeil 43 depepanbHOro 3akoHa «O0 MHBECTUIMOHHBIX (OHIAX»,
CIIELMAIN3UPOBAHHBIN ENO3UTAPUA HECET COINMAAPHYIO OTBETCTBEHHOCTH C YIIPABJISAIOLIEH KOMIIAHUEH
repe BiIaenblaMyu UHBECTULMOHHBIX I1AEB.

PeI‘I/ICTpaTOp BO3MCIIACT JMIaM, IIpaBa KOTOPBIX YYUTBIBAIOTCA Ha JHUICBBIX CUCTaX B PEECTPE
BJIIaACIIBICB MHBCCTUIIMOHHBIX IT1ACB (B TOM YHCJIC HOMUHAJIBHBIM ACPKATCIISIM MHBCCTUIUOHHLIX I1ACB,
AOBCPUTCIIbHBIM YHPABJAIOIUM W HWHBIM 3apCTUCTPHUPOBAHHBIM J'II/IL[aM), a TaKXeC HpI/IO6p€TaTCJ'I$IM
MHBCCTHIIMOHHBIX IIaCB W HWHBIM JIMIaM, 06paTI/IBHH/IMCH g OTKPBITHUA JIMIEBOI'0 CYCTA, Y6I>ITKI/I,
BO3HHUKIIHC B CBA3H:

C HCBO3MOJXHOCTBIO OCYHICCTBUTHL IIpaBa Ha HWHBCCTUIHWOHHBIC IIak, B TOM 4YHCJIIC B PC3YJbTATC
HEIIPABOMEPHOTI'O CITMCaHWA MHBECTUIIMOHHLBIX IMA€B C JIMICBOTO CUYCTA 3apETUCTPHUPOBAHHOI'O JIMIIA,

C HCBO3MOXXHOCTBIO OCYIICCTBUTD ITpaBa, 3aKPCIIJICHHBIC MHBCCTUIITMOHHBIMU MAsIMU;

C HeOOOCHOBAHHBIM OTKa30M B OTKPBITHUHU JIULEBOTO CUETA B YKa3aHHOM PEECTPE.
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PerucrpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSIIUM IIYHKTOM, €CIIU HE JOKAXET, YTO
HaJIe)KaIee UCIIOTHEHNE UM OOS3aHHOCTEH 10 BEJICHHUIO PEECTpa BIANEIBIICB MHBECTHUITMOHHBIX I1acB
0Ka3aJI0Ch HEBO3MOXKHBIM BCIIEJICTBHE OOCTOSTEIHCTB HEMPEOIOJMMON CHIIBI JIMOO yMBICIA BIAAeNbIa
VWHBECTUIIMOHHBIX [TACB WX UHBIX JIUII, IPESTyCMOTPEHHBIX a03alleM MEePBhIM HACTOSIIIECTO ITyHKTA.

Ynpaenstomnas KOMIaHUsS HECET CYOCHIHMAPHYIO C PETUCTPATOPOM OTBETCTBECHHOCTb, MPEAYCMOTPEHHYIO
HACTOSAIIUM ITyHKTOM. YTIPaBIISAIONIAs KOMIIAHUS, BO3MECTHBINAS YOBITKH, MMEET MPaBO OOpPaTHOTO
TpeboBaHUs (perpecca) K pPErHUCTpaTopy, B pasMepe CyMMBI, YIUDIAaY€HHOHW €0 BIajeNblaM
WHBECTUITMOHHBIX TTA€B WJIM HHBIM JIUAM, TIPETyCMOTPEHHBIM HACTOSIIHM ITYHKTOM.

YHpaBJ'ISIIOH_IaH KOMIIaHHUA BO3MCHIACT HpI/IO6p€TaTeJ'I$IM MHBCCTHIIMOHHBIX IIaCB WM HX BJaACJIblIiaM
y6BITI(I/I, MPUYMHCHHBIC B PE3YJIbTATEC HCUCIIOJHCHUA WJIM HEHAJICKAIICTO NCITOJTHCHUA 0053aHHOCTH TI0
BbIgayuc (HOI‘ aIHCHI/IIO) HWHBCCTHIIMOHHBIX ITa€B, €CJIM HC OOKaXCT, 4YTO HaAJCKaAIICC HCIIOJHCHUC CHO
YKa3aHHOﬁ 00513aHHOCTH OKa3aJI0Ch HEBO3MOKHBIM BCJICACTBHUC 00CTOSITCIILCTB HGHpCOI{OJ’IHMOfI CHJIbI
mmbo YMBICJIa HpI/I06peTaTCJ'I$I HJIN BJIaacCiiblla MTHBCCTHIIMOHHBIX I1aCB.

XIII. Ipexpamenue gpoHaa
®doHJ T0KEeH OBITh IPEKPAIlEeH B ClIydae, eCIIH:
NpuHATa (IPUHATH) 3asBKa (3a9BKH) Ha MOTAIIEHHE BCEX WHBECTUIIMOHHBIX MAeB;

npuHATa (IPUHATHI) B TEYEHHE CPOKa, YCTAHOBJIEHHOI0 HacTosmuMHy [IpaBunaMu 11 npuema 3asiBOK Ha
MoralieHue WHBECTUIIMOHHBIX TaeB 3asBKa (3asBkW) Ha morameHue 75 (CembuecsaT msaTh) U Oolee
MIPOLICHTOB UHBECTULIMOHHBIX I1a€B;

aHHyJIHMpOoBaHa (MpeKpaTuiIa JeHCTBUE) JIUIICH3US YIIPABIISIONIESH KOMITAHUH;

aHHyJMpoBaHa  (NIpeKpaTwia  JEHCTBHE)  JIMICH3MS  CICHUAIM3MPOBAHHOTO  JCTO3UTApHUS Y
CHECLUAIN3UPOBAHHOIO JETO3UTAPHUS U B TEUEHHE 3 MECSLEB CO IHS aHHYJIHPOBAaHUS (TIPEKpalleHHs
NEeHCTBHS) YKa3aHHOU JIMIICH3WH YIIPABIAIONICH KOMITAHMEW HE MPHHATHI MEPHI 10 Iepesave APYroMy
CIICHUATIU3UPOBAHHOMY ACTIO3UTAPUIO aKTHUBOB (1)0HIL3 AT UX y4€Ta U XpaHCHUA, a TaKKC IO mepcaaduc
JOKYMCHTOB, HCO6XOZII/IMI>IX e OCYIIECTBJIICHUA ACATCIIBHOCTH HOBOI'O CIICHUAJIM3UPOBAHHOIO
JeTIO3UTaAPHS;

ynpaanHou_{eI}'I KOMITaHUEH IMPUHATO COOTBECTCTBYIOILCC PCUICHHUC,

yIpaBJIsIoNIed KOMIIaHUEH HE UCIOJIHEHA B TeueHHe 15 pabouux aHeW 00sS3aHHOCTh, MPEAYCMOTPEHHAS
IMyHKTOM 6 cTaTthtl 39 denepanbHOro 3akoHa «O0 WHBECTUIIMOHHBIX (POHIAX;

WHBECTUIIMOHHBIC Man (HOHJA MCKIFOUSHBI M3 CITUCKA [EHHBIX OyMar, JOMYIIEHHBIX K OpraHM30BaHHBIM
TOpram, MPOBOIMMBIM POCCHICKON OMprkeid, ykazaHHOH B HacTosimux [IpaBunax;

HACTYIIWJIM WHBIE OCHOBaHHA, TpenycMoTpeHHbie DenepanpbHbIM 3akoHOM «0O0 WHBECTHUITMOHHBIX
dhonmax».

[pekpaienue GHOHIA OCYIIECTBIAETCS B MOPSIKE, MPETYCMOTPSHHOM MIaBoi 5 denepanbHOro 3aKoHa
«O0 MHBECTUITMOHHBIX (OHIAXY.

Pasmep Bo3HarpaxkaeHus Jinia, OCYIIECTBILIOIIEIO IpekpauleHrne (OHIA, 32 HCKIIOUYEHHEM CIy4Yaes,
yCTaHOBJIEHHBIX cTaThell 31 denepanbHoro 3akoHa «O0 MHBECTUIHMOHHBIX (QoHAax», coctaiusieT 3 (Tpu)
MIPOLIEHTa CYMMBI J€HEKHBIX CPENICTB, COCTABIAIONINX (OHJ M MOCTYMUBIIMX B HETO IOCIIE peaIn3alnn
COCTaBJISIIOIIETO €r0 UMYIIIECTBA, 33 BEIUETOM:

3aJ0JDKCHHOCTH MEpEa KpEAUTOpaAMMU, Tpe60BaHI/I$[ KOTOPBIX MOOJDKHBI YAOBJIETBOPATHCA 3a CUET
HUMYHICCTBA, COCTABJIAIOLICTO (1)OH,Z[;

CyMM BO3HArpaxJ€HUM yHpaBIsIolIed KOMIaHUH, CHEIUATU3UPOBAHHOIO JIETIO3UTApUs], PErUCTpaATOpa,
ayIUTOPCKOW OpraHu3auuy, OHpKM, HAYMCICHHBIX WM Ha JAE€Hb BO3HMKHOBEHHMSI OCHOBAaHHMS IS
npexpamieHust GpoHaa;

CyMM, TpeJHa3HAUYEHHBIX [UIS BBIIUIATHI JCHE)KHOM KOMIEHCAIMM BIIAAEIbLIaM WHBECTUIIMOHHBIX I1aEB,
3asBKH KOTOPBIX Ha IOrali€cHUC HWHBCCTUIHWOHHBIX II1aCB 6BI.HI/I MPUHATBI 00 JdHA BO3HHUKHOBCHUA
OCHOBaHUS JUIsl IpeKpalieHus HoHa.

CymMa JeHeKHOW KOMIIEHCAINH, TIOJJIeXKalleil BBITIaTe B CBS3M C MOTallleHUeM WHBECTHIIMOHHBIX TaeB
IpU TpeKpameHnd (OHAA, BBHIIUIAYMBACTCS B COOTBETCTBHHM C PACHpPEACTICHUEM, MPEIyCMOTPEHHBIM
crarbeil 32 denepanbHOro 3akoHa «O0 HHBECTHLIMOHHBIX (DOHIAX.

I[CHC)KHEI}I KOMIICHCAIIUA B CBA3U C IOTAICHHUECM HWHBCCTUIIMOHHBIX IMACB IIPU IMPCKPAIICHUN ¢)0HI[EI
NEPpCUUCIACTCI Ha OAWH U3 CICAYIOMNUX CYCTOB!:

Ha OaHKOBCKHIA CYET JINIA, KOTOPOMY OBLIH TOTaIlIeHbl MHBECTHIINOHHBIE TTaM;
Ha CIICIUANBHBIN JETIO3UTAPHBIN CYeT HOMHHAIIBHOTO JepXaTelss Wi Ha OaHKOBCKHUH CYET JIMIIA,
KOTOpOMY OBIITM TIOTAIllleHbl WHBECTHUIIMOHHBIE TaW (B CIydae ecClM yd4eT MpaB Ha IOTalieHHbIE
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MHBECTHUIIMOHHBIE ITau OCYIICCTBISUICS B PEeCTPE BIIaJICbIICB MHBECTUIIMOHHBIX 1TacB HA JIUIIEBOM CUETE
HOMHUHAJIBHOTO JIepyKaTes).

[loramnenne WHBECTUIIMOHHBIX IMaeB Mpu npekpanieHnn doHma oCymecTBIIeTCs HEe Mo3/Hee padbodero
ITHS, CTIeTYTOIIETo 3a JHEM 3aBEPIICHHUS PACUETOB C BIAJCIBIIEM HHBECTUIIMOHHBIX T1aeB.

XI1V. BHecenue usmeHenunii u nonojHeruii B IlpaBuia

W3meHeHusT U JOMONHEHMS, BHOCMMBIE B HacTosimue [IpaBuia, BCTymaroT B CHJIy IMPHU YCIOBHH HX
peructpauuu bankom Poccuu.

CooO1IeHHEe O pPErucTpalud W3MEHCHMH W JONOJHCHH, BHOCHMBIX B Hactosmue IIpaBuia,
pPacKphIBAETCSA B COOTBETCTBHHM C 3aKOHOHATENbCTBOM Poccuiickoit demeparuy 00 MHBECTHUITMOHHBIX
dhonmax.

V3MeHeHnsT M JIOTIONHEHMs, KOTOpble BHOCATCA B Hacrosmue [IpaBmiia, BCTYHalOT B CHIY CO IHS
pacKkpeITusi coOOmIeHUS 00 WX pErucTpalyd, 3a HUCKIIOYCHHEM W3MEHEHHWH U JOIOJHEHHH,
npenycMoTpeHHbIX myHkTamu 118 u 119 nacrosmux [pasu.

M3MeHeHus u AOMOJIHEHHUs, KOTOpPBhlE BHOCATCA B Hactoswue [IpaBuna, BCTYNaOT B CUIIY [0 UCTEYEHUU
OJIHOTO MECSIIIa CO JIHS PaCKPBITHS COOOIICHUS O PErUCTPAIMK TaAKMX U3MEHEHHUH U JONOoIHeHUN baHkoM
Poccun, ecan oHU CBSI3aHEL:

C U3MEHEHHEM WHBECTHIIMOHHOM Nlekapanuu GpoHma;

C YBEIMUYEHHEM pa3Mepa BO3HArpakJIeHHUs YIpPaBIAOLIEH KOMIAHUH, CHEIUATU3UPOBAHHOMY
JETI03UTAPHIO, PETHCTPATOPY, Ay JUTOPCKON OpraHu3aly 1 OUpXKH;

C YBEIMYCHUEM PACXOJOB M (WJIH) pacCHIMPEHHUEM IEPEUHsS PacxoiOB, MOMJIEKAIIMX OIUIaTe 3a CYET
MMYIIECTBA, COCTABISIONIETO (POHT;

C BBCACHHEM CKHUOK B CBA3U C NMMOTalI€CHUEM MHBECTUIIMOHHBIX MA€B UJIK YBEJIMYEHHUEM UX Pa3MEPOB;

C YBEIIMYCHUEM BENWYMHBI MAKCHMAaJIBHOTO OTKJIOHCHHMS ICHBI MOKYIKH (ITPOJAKH) HMHBECTHLIMOHHBIX
naeB, MyOnM4HO OOBSABIAEMONH MapKeT-MeiikepoM (OHOAa HAa OPraHU30BaHHBIX TOPIax, MPOBOIMMBIX
Ouprkel, OT pacueTHOH LIEHB! OJHOTO WHBECTULIMOHHOTO Ias;

C YMEHbLICHHEM 00beMa CIAENIOK C HHBECTUIIMOHHBIMU MasiMH Ha MPOBOJUMBIX OUpKeH OpraHU30BaHHBIX
TOprax, COBEPIIAEMBIX MapKeT-MeHKepoM B TEUYEHHWE TOPrOBOTO [HS, MO JOCTH)KEHHH KOTOPOTO €ro
00513aHHOCTh MapKeT-MelKepa B 3TOT JIeHb MTPEeKPaIaeTcs;

C YCTAHOBJICHUEM HJIM HCKIIIOUCHHUEM IIpaBa BJIaJCJIbICB MHBECTUIIMOHHBIX IMAa€B HA IIOJYYCHHE NO0XOa
OT JOBCPHUTCILHOI'O YIPaBJICHUA (1)OH}Z[OM, a TaKiK€ C M3MCHCHUEM IIPaBUJII U CPOKOB BBIIIJIATEI TaKOI'O
J0xXo044a,

C UHbIMH U3MCHCHHUAMMU U NOTIOJHCHUAMU, ITPEAYCMOTPCHHBIMHA HOPMATUBHBIMU aKTaMH banka Poccun.

WUsmenenus u JONOJHCHUA, KOTOPBIE BHOCATCSA B HACTOAIIWEC HpaBI/ma, BCTyIarOT B CHUIIYy C OaTbl HUX
peructpanun bankxoMm POCCI/II/I, €CJIM OHHM KaCaroTCs:

HN3MCHCHUA HaUMEHOBaHUM ynpaBnmomeI‘/'I KOMITaHHUHU, CIICUaJIM3UPOBAHHOT' O JACTIO3UTapus,
perucrtparopa, ay,I[I/ITOpCKOﬁ OpraHu3saliyum, a TAKXKEC MHBIX CBe,I[eHI/Iﬁ 00 YKa3aHHbIX JIMLAX;

YMEHBUICHUA pasMEpa BO3HATPAXKIACHUA ynpaanHomeﬁ KOMIIaHWH, CIICHUAJIM3UPOBAHHOI'O JACTIO3UTApU,
perucrtparopa, ayZLI/ITOpCKOﬁ OpraHuvsanuvu u 6I/Ip)KI/I, a TaKiK€ YMCHBIICHUSA pa3Mepa U (I/IJ'II/I) COKpaIICHU
NEpEUHA pacxXod0B, MOAJIC)KAIIUX OIIaTe 3a CUCT UMYIIECTBA, COCTABJIAIOIICTO q)OHZI;

OTMCHBI CKHJIOK (Ha,[[6aBOK) HJIM YMCHBIICHUA UX Pa3MCPOB;

HU3MCHCHHUS HAMMCHOBAHHA YIOJHOMOYCHHOTO JiMIA WA 6I/Ip)KI/I, npeaAyCMOTPCHHBIX HACTOALIIMMHA
HpaBI/IHaMI/I, 00 UHBIX CBGI{GHI/Iﬁ 00 YIIOJITHOMOYCHHOM JIMILIC WU O 6I/Ip)i(e;

BKJIFOUEHUS B HacTosinue [IpaBuina cBeieHnid 0 HOBOM YITOJIHOMOYEHHOM JTUIIE UM HOBOW OMpXKeE;
HHBIX MOJIOXEHUH, NPeyCMOTPEHHBIX HOPMaTUBHBIMU akTaMu banka Poccun.
XV. HHble cBegeHNns U MOJ0KEHUS

Hanoroo0soxeHue J0X0J0B OT ONepaliii ¢ MHBECTUIMOHHBIMH MAasMHU BIIAZCIbIEB WHBECTUIIHOHHBIX
naeB - (PU3NYECKUX JIMI OCYIIECTBISIETCS B COOTBETCTBUU C TiaBoit 23 HamoroBoro xonekca Poccuiickoit
®enepanuu. [Ipu 3ToM ynpasisionas KOMIIaHUs SABJSIETCS HAJTOTOBBIM areHTOM.

Hanoroobnoxenue moxomoB (MpuOBUTM) OT oONepanuidi ¢ WHBECTHIIMOHHBIMH TAsMHU  BIAJCIBICB
MHBECTUIIMOHHBIX MAEB - IOPUINYECKUX JIUL OCYIIECTBISICTCSI B COOTBETCTBUU € IiaBoi 25 Hanorosoro
konekca Poccuiickoit deneparuu.

ITpunoxerne Ne 1 x [IpaBunam @oHna
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3asBka Ne
HA NpuodpeTeHue HHBECTUIIMOHHBIX MaeB JJIs IOPUIMYeCKUX JIHI]
Hara: Bpems:
IMoHoe Ha3BaHue oHA:

IMonHoe pupMeHHOE HANMEHOBAHHE
Ynpapasiomeil KOMIAHUU:

3asgBHUTEND
IlonHOe HaMMeHOBaHMeE:

JokymeHTr:
(HanmMeH. noKyMmeHTa, Ne, KeM BbIIaH, 1aTa
BBIZIAYN)

Yno1HOMOYEHHBII NpeACTABUTENb
®d.U.O/HanmeHnoBanue:

JeiicTByO1UMii HA OCHOBAHUM:
(mammeH. mokyMmeHTa, N, keM BBIAaH, aTa
BBIZIAUH, CPOK JCHCTBUSA)

Jast puznyeckux Jui

JIOKyMEeHT, y10CTOBepPSIOLIMIA JTHYHOCTh
NpeACTABUTENA:
(HanMeH. nokymeHTa, Ne, kem BbIJIaH, JaTa
BBIJIAYN)
*SIBJasII0OCh MHAMBHUAYAJIBHBIM
npeINpUHAMATeJIeM
O Ja O Her
** JIOKYMeHT 0 rocy1apcTBEHHOMI
perucrpanuu (pu3nIecKoro Juua B
KayecTBe HHIUBHIYAJIbHOTO
npeINpUHUMATEJIS
(HauMmeH. TOKyMeHTa, per. Ne, keM BBIJIaH,
narta Belgaun, MTHH)

JJ1s1 lopuAnYecKuXx JIuL

CBHU/1ETEJILCTBO O PerucTpanmu:
(HamMeH. nokymeHTa, Ne, kem BbIJIaH, JaTa
BBIJIAYN)

B aune:
(®.1.0.)

JloKkyMeHT, y10CTOBEPSIIOIIMIi TUYHOCTh:
(HamMeH. nokymeHTa, Ne, keMm BbIJIaH, JaTa
BBIJIAYN)

JeiicTBy01lIMii HA OCHOBAHUM:
(HanmMeH. nokyMmeHTa, Ne, KeM BBIIaH, 1aTa
BBIJIa4H, CPOK JICHCTBU)

[ponry ocymecTBHTH BbIIa4y HHBECTHIIMOHHBIX MaeB (POHIA MPH KAKIOM MOCTYIJIEHHH TeHEKHBIX CPEACTB B
OIJIATY HHBECTHIIHOHHBIX MaeB
PexBH3HUTHI 0aHKOBCKOIO CYeTa JIAIA,
nepeIaBlUIeTo IeHe:KHbIE CPEACTBA B OILIATY
HHBECTHIMOHHBLIX MAEB:
(HauMeHOBaHME TOTYYaTels TUIATEekKa,
HanmeHoBanue Oanka, BUK, UHH, x/c, p/c)

HacTosmias 3asBka HOCUT O€30T3BIBHEIIN XapakTep.
C [IpaBunamu @oHJIa O3HAKOMIIEH.

IToamuce Iloamnuce nuia,
Y10JTHOMOYEHHOT O IPECTABUTEIS TIPUHSIBIIETO 3a5BKY

M.IL.
*(O0s13aTeNBHO 3aMONIHACTCS B CIIydae, €CIIM (PU3UUECKOE JIUIO SBISCTCA MHIUBUIYAIbHBIM IPEAPUHAMATEICM
**CBeleHUS YKa3bIBAIOTCS, €CIM (PU3NIECKOE JIUIIO SABJISICTCS HHINBUAYATbHBIM TIPEIPHHUMATEIIEM
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ITpunoxenne Ne 2 x [Tpasmnam @oHga
3asiBka Ha NpHOOpeTeHNe HHBECTUIIMOHHBIX MaeB Ne
JJISl OPUANYECKHUX JINI - HOMMHAJILHBIX JiepKaTeneii
Jara: Bpems:
Ilosnnoe Ha3BaHue poHIA:

IMonHoe pupMeHHOE HANMEHOBAHHE
YnpasBiasionieii KOMIaHUU:

3asiBUTEIb — HOMHHAJIbHBIH AEpiKaTe/ib
IloiHOe HAMMEHOBaHME:

JokymeHTr:
(mamMeH. okyMmeHTa, Ne, KeM BBIaH, AaTa
BBIZIAYN)

Homep juueBoro cuyera:
(HOMHHAJIBHOTO JIepXKaTes )

Yno1HOMOYEHHBII NpeACTABUTENb
®.U.O/HanmeHnoBaHnue:

JeiicTByomuii HA OCHOBAHUM:
(HanMeH. nokymeHTa, Ne, kem BbIJIaH, JaTa
BBIZIAUH, CPOK JCHCTBUSA)

Jusa puznyeckux Jmig

JloKkyMeHT, y10CcTOBepSIIOLIMIi TUYHOCTH
npeacTaBuTeIsl:

(HanMeH. nokymeHTa, Ne, kem BbIJIaH, JaTa
BBIZIAYN)

Jns opuaudecKux Juix

CBH/IETEJILCTBO 0 PErHCTPANN:
(namMeH. mokymenTa, No, KeM BbIjIaH, AaTa
BBIZIAYN)

B aune:
(®.1.0.)

JlokyMeHT, y10CcTOBepSIIOLIMIi TUYHOCTh:
(HamMeH. nokyMmeHTa, Ne, KeM BBIIaH, 1aTa
BBIJIAYN)

JeiicTByomuii HAa OCHOBaHUM:
(HamMeH. nokymeHTa, Ne, keMm BbIJIaH, JaTa
BBIJIAUH, CPOK JICHCTBUSA)

HpOll[y OCYIIECTBUTD Bblla41y UHBCCTUIIMOHHBIX ITa¢B (l)OH)la NpU KaKJI0M NOCTYIJICHUHU TC€CHEKHBIX CPEACTB B
OnJjIaTy MHBECTUIIUMOHHLIX IMaeB

PexBH3UTHI 0aHKOBCKOIO CYETA JIUIA,
nepegaBLIero JeHe:KHble CPeACTBA B
OIJIATY HHBECTUIIMOHHBIX MaEB:
(HamMeHoBaHWe TOTyJaTels TiaTexa,
HauMmeHoBanue Oanka, BUK, THH, /c, p/c)

HNndopmanus 0 KaxKI0M HOMHHATBHOM Jep:KaTelie IPHOOpeTaeMbIX HHBECTHIIHOHHBIX NAEB:
(moJIHOe HAMMEHOBAHHUE, HOMepPa CYETOB Je10)
HNHudopmanus o npuodperaresie HHBECTUIHOHHBIX MaeB, HA OCHOBAHMH PACTIOPSIZKEHUSI KOTOPOro AeiicTByeT
HOMMHAJILHBII epaKaTesb

IHosHoe HauMeHOBaHHUE:
JdokymeHr:

(HauMeHOBaHHE JOKYMEHTa, Ne, keM BBIIaH,
JlaTa BBIJAYN)

Homep cuera qeno npuodperareis
WHBECTHIHOHHBIX NaeB

Hacrosmas 3asiBka HOCUT 0€30T3bIBHBIN XapakTep.
C IIpaBunamu ®oHa 03HAKOMIIEH.

IToamnuce ITonnuce nua,
YTI0JIHOMOYEHHOTO MTPEICTaBUTEIIS TIPUHSBIIETO 3a5BKY

M.IL.
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ITpunoxerne Ne 3 x [Ipasunam @oHga
3asiBKa Ha MoranleHne HHBECTULIMOHHBIX MaeB Ne
JJIS1 OPUANYECKUX JINI
Jara: Bpems:
Ilosnnoe Ha3BaHue poHIA:

IMonHoe pupMeHHOE HANMEHOBAHHE
YnpasBiasionieii KOMIaHUU:

3asgBHUTEND
ITonHoe HaMMeHOBaHMeE:

JokymeHTr:
(mamMeH. okyMmeHTa, Ne, KeM BBIIaH, AaTa
BBIZIAYN)

Homep aunesoro cyera:*

Y1no1HOMOYEHHBII NpeACTABUTENb
®.NU.O/HaumeHoBanue:

JeiicTByO1lUMii HA OCHOBAHUM:
(HanMeH. nokymeHTa, Ne, kem BbIJIaH, JaTa
BBIZIAUH, CPOK JCHCTBUSA)

Jusa puznyeckux Juu

JlokyMeHT, y10CcTOBEpSIIOLIMIi TUYHOCTH
npeacTaBuTeIsl:

(HanMeH. nokymeHTa, Ne, kem BbIJIaH, JaTa
BBIJIAYN)

**SIBJIsIIOCH MHAMBUAY AJIbHBIM
npeANpUHIMATEIEM

O Ja O Her

#%% JlJOKyMeHT 0 rocyAapCcTBeHHOM
perucTpanun GU3MYECKOro JHIA B
KavecTBe HHANBHIYAJIbHOTO
npeanpuHuMAaTeIs

(HauMeH. TOKyMeHTa, per. Ne, keM BBIJaH,
narta Belgaun, MTHH)

JJ1s1 IopuAnYecKuXx JIuL

CBHU/1€TEJILCTBO O PerucTpanmu:
(HamMeH. nokymeHTa, Ne, keMm BbIJIaH, JaTa
BBIJIAYN)

B aune:
(®.1.0.)

JIOKyMEeHT, yI0CTOBEPSIOIIMI TUYHOCTD:
(HaumeH. moxkymeHTa, Ne, KeM BBIaH, 1aTa
BBIJIaYH)

JeiicTBy01lIMii HA OCHOBAHUM:
(HanMeH. nokymeHTa, N, KeM BbIjIaH, 1aTa
BBIJIa4H, CPOK JICHCTBU)
IIpoury noracuts MHBecTHIHOHHBbIE Nan POHIA B KOIHYeCTBE ___ IITYK.
IIpowy nepeyucauTh CyMMY JA€eHeKHOMN
KOMIIEHCAIINU HA CYeT:
Yka3pIBaeTcs cUeT JIMIA, MOralIalomero
WHBECTHINOHHBIE AN
(manmeHnoBanue 6anka, BUK, MHH, /c, p/c)

HacTosmias 3asBka HOCUT O€30T3BIBHEIIN XapakTep.
C [IpaBunamu @oHJIa O3HAKOMIIEH.

IToamuce Tloamuce nuia
Y10JTHOMOYEHHOT O IPECTABUTEIS TIPUHSIBIIETO 3a5BKY

M.IL.
* Tlone He sBIsICTCS 00A3aTCILHBIM JIJIsI 3aIIOJTHCHHUS
**(0s3aTeNbHO 3aM0JIHAETCS B CIydae, €CIH MPEACTABUTENb SBJISETCS WHINBHIYAIbHBIM NPEANPUHIMATEIEM
*#*CBeIeHHUs YKa3bIBAIOTCS, €CIIM (U3HYECKOE JIUIIO SBIISETCS MHANBHUIYATbHBIM IIPEATPUHIMATEIIEM
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ITpunoxenne Ne 4 x [Tpasunam @oHga
3asiBKa Ha MoranleHne HHBECTULIMOHHBIX MaeB Ne
JJIS1 OPUANYECKHX JINL - HOMMHAJIbHBIX JlepaKaTeiei
Jara: Bpems:
Ilosnnoe Ha3BaHue poHIA:

IMonHoe pupMeHHOE HANMEHOBAHHE
YnpasBiasionieii KOMIaHUU:

3asiBHTEJIb - HOMHUHAJIbHBIN aepKarTreib
IloiHOe HAMMEHOBaHME:

JokymeHTr:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, aTa BbIAa4n)

Homep JMueBoro cuera:
(HOMHHAIIBHOTO JIeprKaTes)

Y1no1HOMOYEHHBII NpeACTABUTENb
®.NU.O/HaumeHnoBanue:

JeiicTByomuii HA OCHOBAHUM:
(HauMeH. ToKyMeHTa, Ne, KeM BbIaH, 1aTa Bbl1auu, CPOK
JIeUCTBYIS)

Jusa puznyeckux Juu

,Z[OKyMeHT, y)lOCTOBepﬂlO]l[l/lﬁ JJUYHOCTDb
npeacraBuTe/Isd:
(HauMeH. JoKyMeHTa, Ne, KeM BbIJIaH, 1aTa BbIAa4un)

Jns opuaudecKux Juix

CBHeTebCTBO 0 PerucTpanmu:
(HauMeH. ToKyMeHTa, Ne, KeM BbIIaH, 1aTa BblAaun)

B aune:
(®11.0.)

):[OKyMe]-[T, y}IOCTOBepﬂlOIHI/Iﬁ JUYIHOCTb:
(HamMeH. nokyMeHTa, Ne, keM BBIJaH, 1aTa BBIIAUH)

JeiicTByoluMii HA OCHOBAHUM:
(HaI/IMeH. Z[OKyMeHTa, NQ, KEM BBIIaH, J1aTa BbITa4H, CpOK
JieicTBys)
[Ipowmy noracurps MHBeCTULHOHHBIE au DPoOHIA B KOJINYECTBE ITYK.
IIpoury nepeyucIuTh CyMMY JI€HEeKHOM
KOMIIEHCAIIUM HA CYeT:
(HaHMeHOBaHHe nonyqa’renﬂ miaTexa, HaMMCHOBaHHE
6anka, BUK, MHH, w/c, p/c)
HNudopmanus o Ka:KI0M HOMUHAJBLHOM JIep:KaTelie MoranaeMbiX HHBECTUIIHOHHBIX MaeB:
(Imo/1HOe HAaMMEHOBaHMe, HOMepa CYeTOB /1eNo)

I/IH(I)OpMa[II/IH 0 BJaJejbll€¢ UHBECTUIIMOHHBIX ITA€B, HA OCHOBAHHUHU PACHOPAKECHUA KOTOPOT0 Z[eﬁCTByeT
HOMMHAJIbHBIH AepikaTeib

IlonHOoe HaMMeHOBaHMeE:

JokymeHr:

(HaI/IMeHOBaHI/Ie JOKYMEHTa, NQ, KEM BBbIJIaH, J1aTa
BBIJIAuM)

Homep cuera neno Bjaaaeabua
HHBECTHIHMOHHBIX 1a€eB

Kosm4ecTBO MHBECTHLIMOHHBIX N12€B HA
cyere JAeno Bjaajge]bla HHBECTULIMOHHBIX
naeB

Hacrosimas 3assBka HOCUT 0€30T3BIBHBIN XapakTep.
C IpaBunamu ®oHIa O3HAKOMIIEH.

IToamnuce IToamuce nmuia
YTI0JIHOMOYEHHOTO MPEICTaBUTEIIS TIPUHSIBIIETO 3a5IBKY

M.IL.
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ITpunoxerne Ne 5 x [Tpasmiam @oHga

VBenomienue
0 TpeOOBaHUU MOKYIKH/TIPOJAK UHBECTUIIMOHHBIX 1ae poHIa

HaumeHoBaHMe yOJTHOMOYEHHOTO JIMLA: (IIOJJHOE HAUMEHOBAHUE)

HanmenoBanne CICIIKHN

[Tokyrika / mpojaka MHBECTUIIMOHHBIX M1aCB
donma

Jlata v Bpemsl HampaBJICHHUS IPETI0KEHHS Ha
HOKYIKY / IPOJaXy

(mara)
18 yacoB 45 muHyT - 18 yacoB 50 MuUHyT

Crioco06 HampaBJIeHHs PEIIOKEHHS Ha MOKYIIKY
/ POy

Pexxum neperoopnoii cienku (PIIC) na Toprax
ITAO «Mockosckas bupxxa MMBB-PTC»

Tun / kareropust / cepus (Ipy HATUYUH )

NuBecturimonnsiii nai BITM® peiHOYHBIX
(bMHAHCOBBIX HHCTPYMEHTOB «JIMKBUIHOCTB.
IOanb».

HanmMenoBaHue SMUTEHTA / yIIpaBISIONICH
KOMIIAHUH

Axnroneproe obomectso BUM MuBecTumym

Toproselii KOz

Llena npe10’keHUs Ha IOKYNKY / IPOJaxXy
MHBECTUIMOHHBIX [1a€B

Pacuernas uena (-/+) 4%

O0beM npenIoKeHus Ha MOKYIIKY / TPOIaxKy
(KOIMYeCTBO MHBECTUIIOHHBIX I1aeB)

[Tonmmcano 3a u ot umerun [OHO]:

/ [PUO]
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