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1. M3noxuts pazaen |l IIpaBui 1oBepuTeIbHOTO YIPaBJIeHNHs B caeIyIOLIeld peTaKium:

21.

22.

22.1.

«II. UuBecTUIIMOHHASA IeKJIapauus

Ilenbr0 MHBECTULIMOHHON IMOJIUTUKU YNPABJIAIOLICH KOMIIAHUY SIBJISIETCA MOJyYEHUE 0X0Ja IIPU UHBECTUPOBAHUU
HUMYILECTBA, COCTaBIAONIEro (POHA, B OOBEKTHI, MPEIyCMOTPEHHBIE HACTOSIIMMHK [IpaBuiamu, B COOTBETCTBHHU C
MHBECTULIMOHHOH MOJIUTUKON yNPaBIAIOLICH KOMIIAHUU.

I/IHBGCTI/II_II/IOHHaH IIOJIMTHKA ynpaanﬁomeﬁ KOMIIaHHH:

VIHBECTULIMOHHON MOJHMTHKOW YHPAaBIAIOIICH KOMITAaHHU SBIISCTCS JOJITOCPOYHOE BIIOKEHHE CPEACTB B aKLUH
KOMIAaHHH METaJUTyprH4eCKON OTpacid U POCCHHUCKHE U MHOCTPAaHHbIC JETIO3UTAPHBIC PACIIMCKH HA TaKHe [ICHHEIC
OyMary, a TakKe KpaTKOCPOYHOE BIIOKCHHE CPEICTB B MPOM3BOJHBIC (PUHAHCOBBIE HHCTPYMEHTHI (MMYLLICCTBEHHBIS
mpaBa U3 PHIOYEPCHBIX U OMIMOHHBIX TOTOBOPOB (KOHTPAKTOB)).

J1orOBODBI, SBJISIONIMECS] TPOU3BOMHBIMU (DMHAHCOBBIMA HMHCTPYMEHTaMH, MOTYT 3aKJIIO4aThCs B Cllydae, €CIu
yKa3aHHbIE JIOrOBOPBI 3aKJII0YeHBI Ha Ouprkax Poccuiickoit @enepannu u Oupkax, pacrnoiioKEeHHbIX B UHOCTPaHHBIX
TrOCymapcTBaX, SBISMIOMMXCS wWieHaMH EBpasumiickoro »xoHOMmYeckoro coroza (EADC), Opranmsanunn
SKOHOMIYECKOTO coTpyaandecta u pazsutusa (OOCP), Esponeiickoro coroza, B Kurae, Mumun, bpasmmu, FOxHO-
Adpuxkanckoii Pecrrybnuke, Cunramype, Karape (nanee - nHOCTpaHHbBIE TOCYIapCTBa), M BKJIIOYEHHBIX B IIEPEYEHb
HWHOCTPaHHBIX OMpXK, IPETYCMOTPEHHEIH MyHKTOM 4 ctathu 51.1 @enepanpHoro 3akona ot 22 ampens 1996 roga N
39-®3 «O preIHKE HEHHBIX OyMar» (nanee - mepedeHb HHOCTPAHHBIX OHPIK).

Ilpu ocyliecTBIEHNH JIOBEPUTEIBHOTO yNpaBJCHUs (QOHIOM YHpPAaBISIONIAs KOMIIAHHS PEaln30BbIBACT
WHBECTHLIMOHHYIO CTPATETHIO aKTHBHOTO YIIPABJICHHUIO ITOCPEICTBOM IIPHOOPETEHMSI aKIMH WM WHBIX aKTHBOB,
MIPEAYCMOTPEHHBIX WHBECTHLIMOHHOM aekiapamueid (GoHIa, M TOCIEOYIOIEro COBEpIICHHS CIEJIOK C TaKUMH
aKTHBAaMM IIpH COOJIIOAEHUH TpPeOOBAaHMH K COCTaBy M CTPYKTYpE aKTHBOB, YCTAHOBJIEHHBIX HHBECTHUIIMOHHOU
Jeknapanuer GpoHna.

[IpenmyiiecTBeHHBIM 00BEKTOM MHBECTUPOBAHUS ABIISIOTCS aKIIMK KOMIIAaHUHA METaJUTyprH4ecKoi OTpaciu.

VYnpapneHue UMyIIECTBOM (DOHIA OCYNIECTBISIETCSI B COOTBETCTBUH C MHBECTUIIMOHHBIM ITPOIIECCOM Y IpaBIIsIOIIEi
KOMIIaHMK. B OCHOBE WHBECTHILMOHHOTO IpOIllecca JEKUT (PyHIAMEHTAIbHBI MOAXOJA, KOTOPBIH COCTOUT M3
MaKpoaHaJli3a PIHOYHOW CUTYallud U OTAENHHOTO BhIOOpa LEHHBIX OyMar Ha OCHOBE ()MHAHCOBBIX MOKa3aTelieil 1
HUX BHYTPHUOTPACIEBOIO CONOCTaBiCHMsA. [l OLEHKM PBIHOYHOM CUTyallUd YIPaBISIOIIEH KOMIIaHUEH
HCTIONB3YIOTCS ITapaMeTPhl Pa3BUTHS CTPAHBI B IesIoM (0OIIHi ypoBeHb HHMIISAINSA, N3MEHEHHE IIeH Ha OTACIbHbIC
TOBaphl U yCIyTH, yPOBEHD 0€3pa0O0THIIbI, MOKYMATEIhCKasl CTIOCOOHOCTh HACEJICHHUS, YPOBEHb MPUOBLIEH oTpacieH,
00beM yIUIAaYE€HHBIX HAJOTOB, JMHAMHMKAa Kypca HAIMOHAIGHOM BaIOTHI M Jpyrue). Ha ocHOBe IUHAMHKH
MaKpOKOHOMUYECKHMX IIOKa3arenedl (pocT, CHIDKEHHE, CTarHalus) omnpexessercs ¢asa, B KOTOPOH HaXOJUTCS
SKOHOMHKA CTpaHbl W/WIM OTAENBHBIX OTpacield. IIporHosmpyemasi omepexaromasi AMHAMUKA YHCTHIX JJOXOJIOB
OTIEIBHOW OTpaciy HaJ OCTAIBHBIMH SBISETCS OCHOBHBIM, HO HE pEINAIONIMM, (AaKTOpOM JUlsl IPUOOpETEeHUS
LEHHBIX OyMar KOMIIaHMH JIaHHOTO CeKTopa. B mensx BbIOOpa OTHENbHBIX LEHHBIX OyMar yIpaBisIONIEH
KOMITaHMEH OCYIIECTBISIETCS] TPOTHO3 JEHEXHBIX IIOTOKOB KOMIIaHMM Ha Oynymume nepuoisl. IlosydeHHble
IIPOTHO3HBIE NIOKA3aTENIN COIOCTABISIOTCS C IPOTHO3HBIMU IOKA3aTeNIMU aHAJIOTMYHBIX KOMMAaHUNA. K OCHOBHBIM
ITOKa3aTeysIM, HCIIOIB3yEeMbIM JJISI COTIOCTABIICHHUS, OTHOCATCS: KalMTAIN3aIis / TPOrHO3HAs MIPUOBLIb, CTOMMOCTD
KOMIIaHWH / BBIpYYKa, AOJITOBas HArpy3ka, OKHaaeMasi TUBUACHAHAS TOXOTHOCTh M JIPYTHeE, a TaK)Ke NMPOTHO3ZHBIN
TeMI W3MEHEHMs IAaHHBIX IOKa3zaTesled B Oyaymmx mepuomax. Ilpm 3ToM IpHOPUTET OTAAETCS KOMIAHHAM C
JOJATOCPOYHON JWBUACHIHON NOJIWTHUKOMW, MOCTOSHHBIMH W CHCTEMHBIMH BBIIUIATAMH [UBHICHAOB, a TaKke
KOMIIAaHUAM, IUTAHUPYIOIIMM BBIIUIAYMBATh JUBHACHABI B Omkaimee Bpems. B IensaxX JOMOIHHUTENBHON
nHpoOpMaIMK TaK)KE HCIOJIB3YIOTCS AHAJUTUUECKHE MaTepHalbl HE3aBHCHMBIX ITOCTaBIIMKOB: OpPOKEPCKHUX
KOMITaHWH, NHBECTULIMOHHBIX 0aHKOB, OTKPHIThIE HCTOYHUKHU aHAJUTUKU U APYTHE.

Br16op akimii 1 1emO3UTapHBIX PACIMCOK OCYIIECTBISICTCS C YUETOM CIEAYIOMNX KPUTEPHUECB:

. JluctuHr - B coctaB uMymiecTBa GoHIa He PHOOPETAIOTCS aKIUK, He 00pallaionpecs: Ha OpraHn30BaHHBIX
TOprax.
. Bamiora - B cocraB uMmymniectBa ¢oHia He NMPHOOPETAIOTCS aKUWH, TOPTyeMble B MHOCTPAHHBIX BAIIOTAX -

nonnap CIIA, espo.
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) Kanuranuzanust - B cocTaB UMymiecTBa (oHIa JOMYCKAIOTCS aKIIMH 3MUTEHTOB, KAUTAIU3AMNS KOTOPBIX
cocrasistet He meree 1 000 000 000 (OxHoro MunHapaa) pyosei.

Ilpu ompeneneHUd NONM aKIUH W JEMO3UTAPHBIX PACIUCOK OJHOTO 3MHUTEHTa B CTPYKType mnoprdeins (oHaa

VYrpansitoniast KOMIAHUs OCYIIECTBIISIET:

° Amnanm3 coctaBa AKIMUOHEPOB ODMUTEHTA.

° Anamuz 0XKHIAeMOM TOXOJHOCTH aKTHBa Ha TOPHU30OHTC 12 MCCALCB.

° CpaBHI/ITCHLHHﬁ aHaJIn3 SMUTCHTA IO OTHOLICHHUIO K IPYT'YM KOMIIAHUAMU B OTPACJIN U PBIHKY B LEJIOM.

° Anamnz JIMKBUIHOCTHU AKTHBA W OOJIM aKTHBAa B MHAUKATOPE, IO OTHOIICHHUIO K KOTOPOMY YIHpPaBJIAKOMIAA

KOMITaHWS OLCHUBACT PE3YJIbTATUBHOCTH p€aIN3allun HHBECTUITMOHHOU CTPATETHUN AKTUBHOT'O YIIPABJICHUS .

C yd4eTroM AaHHBIX, MONYYEHHBIX NPU NPOBEJCHUU aHANM3a, YNPABIAIOMAs KOMIAHWA NPUHUMAaET pelIeHHE O
MOKyTKe B nopTdens GpoHna (pUHAHCOBBIX MHCTPYMEHTOB, B OTHOLICHHUH KOTOPBIX COBOKYITHOCTB IEPEUHCICHHBIX
BhIIIE (PaKTOPOB MOXKET 00E€CTIEINTh HANOOIBIIYIO JOXOAHOCTh HA CPEJHE- U JOJITOCPOTHOM BPEMEHHOM TOPH30HTE
C y4ETOM OKHAAEMOr0 pOCTa UX CTOMMOCTH, IMBUACHIHBIX BBIIIAT C OINpelEeNIeHHWEM [OJIM HHCTPyMEHTa B
noptdene horna. Pemenne o mponaxe NpUHUMAETCS B OTHOIIEHUN (PMHAHCOBBIX MHCTPYMEHTOB, MOTCHIIMAIBHASL
JOXOJHOCTH MO0 KOTOPBIM, IT0 MHEHHUIO YINPABILIIONICH KOMIIAHHWH, PEaTH30BaHa, H3MEHUIACh B XYIIIYI0 CTOPOHY
OTHOCHTEJFHO MOMEHTA UX BKJIIOYEHHS B MOPTQETH WIN OTHOCUTEIHHO aHAJTOTUYHBIX HHCTPYMEHTOB.

Cnocobom (kputepreM) BbIOOpa aKTHBOB IPH NMPHHATHN MHBECTHUIIMOHHBIX PEUICHUH SBISETCS BHIOOpP aKTHBOB C
TOYKH 3pEHUs] HAWIYdIIEro COOTHOLICHHS PUCKOB M OXHIAEMOW NOXOJHOCTH OTICNIBHBIX AKTUBOB M (WIJIN)
HMHBECTHLHOHHOTO NOpTdenst GpoHga B COBOKYITHOCTH.

WnpukatopoM (MHAEKCOM), IO OTHOUICHUIO K KOTOPOMY YIPaBJISAIOIIAs KOMIIAHUS OIICHHMBACT Pe3y/IbTaTUBHOCTH
peanu3any MHBECTHLIIMOHHOM CTpaTerMu akTUBHOrO ynpaBieHus: «MHmexkc Mocbupxu MeTamuioB u H0OBIYN»,
uMmeroIui cokpamiennoe HaumenoBanre «MOEXMM» (manee — Muaekc).

VcTOYHMK pacKphITHS CBeIEHUH O mopsijike pacueta Muaekca: https://www.moex.com/ru/index/MOEXMM.

JIumo, ocymiectBisitomee pacuer Wupekca: [lyOmmaHoe akmmoHepHoe obOmectBo «MockoBekas bupxa MMBB-
PTC», IHH 7702077840.

OOBEKTHI HWHBECTHUPOBAHUA, X COCTAB U OIIUCAHUC.
I/IMyH.[eCTBO, COCTaBJIAIOIICC (1)OH,E[, MOJKET OBITh HWHBECTHUPOBAHO B:

1) AKTHBBI, JIOITyIIIEHHbIE K OPraHW30BaHHBIM TOPTaM (WM B OTHOLIEHWH KOTOPBIX OMp>Kel NMPHHSTO pelIeHne
0 BKJIIOUCHHHU B KOTHPOBAJIbHBIE CITUCKH) Ha Oupskax Poccuiickoit Mdenepanyu u OMpkax, pacroyoKEHHBIX B
WHOCTPAaHHBIX TOCYAapCTBaX M BKIIOUYEHHBIX B IIEpEUEHb WHOCTPAHHBIX OHpPXK, 3a HCKIIOYCHHEM
WHBECTHLMOHHBIX TNaeB (HOHIOB Ul KBaJH(HUIIMPOBAHHBIX WHBECTOPOB, @ TaK)X€ AKTHBBI, SBIISIOLINECS
KIIMPUHTOBBIMH CePTU(HHUKATAMH yIaACTHS;

2) WHBECTHLMOHHbIC Al OTKPBITBIX MAaeBbIX WHBECTHIIMOHHBIX (DOH/IOB, OTHOCSIIMXCS K Kareropuu (oHA
PBIHOYHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpBIE HE PACIpOCTPAHSIOTCS TpeOOBaHMS IOAMYHKTa |
HACTOSIIETO ITyHKTa;

3) JICHEXHbIE CPEJICTBA B pyONIIX M B MHOCTPAHHON BalIOTE HAa CUETAaX M BO BKJIAJaxX (JIEMO3UTaX) B POCCUHCKUX
KPEAUTHBIX OpraHW3alMAX ¥ HWHOCTPAHHBIX IOPUAMYECKHX JIMIAX, MPHU3HAHHBIX OaHKaMU IO
3aKOHOJATeIbCTBY MHOCTPAHHBIX I'OCYJapCTB, HA TEPPUTOPHU KOTOPBIX OHHM 3apeTHUCTPUPOBAHBI (Hajee —
HHOCTpaHHbIC OaHKH);

4) JICTIO3UTHBIE CePTH(UKATHI POCCHUHCKUX KPEAWTHBIX OPraHM3aliMidi ¥ WHOCTPAHHBIX OAaHKOB MHOCTPAHHBIX
rOCyIapcTB, HA KOTOPBIE HE PACIIPOCTPAHAIOTCS TPeOOBaHMS MOAIIYHKTa | HACTOAIIETO IMyHKTA,

5) rOCy/lapCTBEHHBIE IIeHHble Oymaru Poccuiickoit ®@enepanny M1 MHOCTPAHHBIX TOCYAAapCTB, HA KOTOpHIE HE
pacIpocTpaHsoTCcs TpPeOOBaHMS MOIIYHKTa | HACTOSIETO MyHKTa;

6) TpeOOBaHMS K KPEAWTHOW OPraHW3ald{ BBIIUIATUTH JCHEKHBIH SKBHUBAJIEHT APArOICHHBIX METAJUIOB II0
TEKYLIEMY KypCY;

7) mpaBa TpPeOOBaHUS M3 JOTOBOPOB, 3aKIIOYEHHBIX B IIENAX JOBEPHTEIBHOTO YIPABICHHS B OTHOIICHHH

AKTUBOB, ITPEAYCMOTPEHHBIX HACTOAIINUM ITYHKTOM;

8) HWHBIC AaKTHBBbI, BKJIHOYa€MbIC B COCTaB aKTHUBOB q)OH,Ha B CBS3M C OILIATOM pacxon0B, CBA3AHHBIX C
JAOBEPUTCIIBHBIM YIIPABJICHUEM HMYILIECTBOM, COCTABJISAIOLINM (bOH,H, WJINn B CBA3HU C peaﬂmauneﬁ Inpas,
3aKpPCIJICHHBIX COCTABJIAIOIIUMHA (bOHH IICHHBIMH 6yMaFaMI/I WK MPEAYCMOTPEHHBIX COCTABJISIOLIUMU (I)OH,H
MMPOU3BOAHBIMU (bHHaHCOBBIMI/I HHCTPYMEHTAMU (,uanee — MHBCCTHIIMOHHBIC npaBa).

JleHexHble cpescTBa BO BKJIAJax (JEMO3MTax) B POCCHHCKMX KPEAMTHBIX OPraHM3alUsIX W WHOCTPAHHBIX OaHKax
MOTYT BXO/UTH B COCTaB aKTHBOB (DOHJIA TOJIBKO ITPU YCIIOBHH, YTO B CiIydae JOCPOYHOTO PACTOPIKEHUS YKa3aHHOTO
JIOrOBOpa pOCCHHCKash KPEAWTHAsh OpraHU3alus U MHOCTPaHHBIA OaHK o0s3aHa (00s3aH) BEepHYTb CyMMY BKJaja
(nemo3ura, ocTaTka Ha CYeTe) U MPOLIEHTHI 10 HEMY B CPOK, He npeBbinatonui 7 (Cemp) pabounx JHEH.
NmymectBo, cocraBisiomee (OHA, MOXKET OBITh HHBECTHPOBAHO B AKIMH, YIOBJIECTBOPSIOUINE TPEOOBAHUSIM
noamyHkra 1 mynkTa 23.1 Hactosmmx [IpaBui:

aKIIUU POCCUUCKUX aKIIMOHEPHBIX OOIIECTB,
AKI[UM HHOCTPAHHBIX YMUTEHTOB.

B cocTaB akTHBOB ()OHJ]a MOTYT BXOJUTh KaK OOBIKHOBEHHBIE, TAK U IPUBUIICTUPOBAHHBIEC AKITHH.
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HNmymiecTBo, cocrapisioniee GOHI, MOXKET ObITh MHBECTHPOBAHO B OOJHMTaIliy, yIOBJICTBOPSIONINE TPEOOBAHUSIM
noanynkra 1 mynkra 23.1 nacrosimux [IpaBuii, SMUTEHTAaMH KOTOPBIX MOTYT OBIT:

(enepaibHBIC OpraHbl HCIOJIHUTENEHOW BiacTu Poccuiickoit denepanumy;
OpraHbl HCTIOHATENFHON BIacTH cyOBekTOB Poccuiickoit denepanmn;
HMHOCTpaHHBIE OPTaHbl TOCYJaPCTBEHHOM BJIACTH;

OpTraHbl MECTHOTO CaMOYTIPaBIICHUS;

MeXTyHapOAHbIe (PMHAHCOBBIE OPTraHU3AIINH;
aJIMUHUCTPATUBHO-TEPPUTOPUAIIEHBIC 00pa30BaHUS UHOCTPAHHOTO FOCYIapCTBa;

pOCCHIiCKHE IOpHIMYECKHE JHIa, B ToM uuciae DenepanbHble TOCYIapCTBEHHBIC YHHTApHBIC MPEINPHUATHS U
TOCYAapCTBEHHBIE KOPIOPAINH;

HWHOCTPAHHBIC IOPUIUYCCKUE JTULIA.

B cocraB akTMBOB (poHIA MOTYT BXOJIUTH YAOBIIETBOPSIOIIUE TpeOOBaHUAM MOMIyHKTa 1 myHkTa 23.1 Hacrosmux
[TpaBun OupskeBble OOJIMTAllMM POCCUHCKHMX IOPUAWYECKUX JIML, POCCHUIICKHE W WHOCTpPAaHHBIE JIENO3HUTapHbIE
pacIiCKy Ha IeHHbIe OyMard.

NmymecTBo, cocraBistomee (HOHA, MOKET OBITH HHBECTHPOBAHO B YIIOBJIIECTBOPSIONINE TPEOOBAaHNAM HMOAITYHKTa |
nyHkTa 23.1 Hactosumx [Ipasui:

mav W/ aKIAd WHOCTPAaHHBIX HHBECTHIIMOHHBIX (DOHIOB, €CITM MPUCBOCHHBIM YKa3aHHBIM WHBECTHITHOHHBIM
masiM W/HITH aKIUsIM B COOTBETCTBUH ¢ MEKAyHapoaHbM ctangapToM [SO 10962:2001 kox CFI mMeeT criemyrommue
3Ha4YCHUsA: TepBas OykBa — 3HaueHWe «Ey», mpu ycmoBum, uro BTOpas OykBa — 3HadeHHe «Uy», TpeTbs OykBa —
3HadeHne «O» mmu «Cy», martas OykBa — 3HaueHHE «Dy», «M» mim «S» 3a UCKITIOYCHHEM CIy4aeB, KOTJa IIecTas
OyKkBa IMeeT 3HaUCHHE «Z» WIH «A¥;

Mal WMHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHIOB, €CIM MPHUCBOCHHBIA YKa3aHHBIM MasM B COOTBCTCTBUH C
MexyHapoaHeiM ctargaptoM [SO 10962:2015 kox CFI umeer crnepyromue 3HaUYeHUS: mepBas OykBa — 3HaUCHUE
«C», BTOpas OykBa — 3HaueHHUe «I», «F» mmu «E», Tpetbs OykBa — 3HaueHHE «O», «Cx», «M» nmn «X», maras Oyksa
— 3HaueHue «I», «By», «V», «Ly», «F», «E», «M», «D», «K», «C» nmm «X», Ipu yCIOBHH, YTO IIeCTas OyKBa MMeEeT
3HadeHue «U» mmm «Y»,

aKIIMM WHOCTPAHHBIX HMHBECTUIIMOHHBIX (DOHIIOB, €CJIIM MPUCBOCHHBIA YKa3aHHBIM aKIHsSM B COOTBETCTBHU C
MexayHapoaHbM cranaaprom [SO 10962:2015 kox CFI nmeer cienyromue 3HaueHus: nepBas OykBa — 3HaueHHE
«C», BTOpas OykBa — 3HaueHUe «I», «F» mmu «E», Tpetbs OykBa — 3HaueHHE «O», «C», «M» mmm «X», maras Oyksa
— 3HadgeHue «B», «V», «L», «F», «E», «M», «D», «K», «C» umn «X», Ipu ycIOBHH, YTO IIecTass OyKBa MMeeT
3HaAYEHHUE «X», «S» UIn «Q».

[TpousBosHbIE (UHAHCOBBIE MHCTPYMEHTHI (MMYIIECTBEHHBIE IpaBa M3 (BIOYEPCHBIX M OMNIMOHHBIX JOTOBOPOB
(KOHTPAKTOB), YIOBJIETBOPSIIONINE TpeOoBaHUAM MOANYHKTa | myHkTa 23.1 HacTostmux [IpaBuii, MOTYT COCTaBIISATh
aKTUBHI (POHIA MIPH YCIIOBUH, YTO M3MEHEHUE UX CTOMMOCTH 3aBHCUT OT M3MCHEHHUS CTOMMOCTH aKTHBOB, KOTOpBIC
MOTYT BXOJHTH B CcOCTaB (JoHIA (B TOM 4HCJIEe W3MEHEHHsS 3HAYCHUS HHICKCA, PACCUMTHIBAEMOTO HCXOIS U3
CTOMMOCTH aKTHBOB, KOTOpPBIE MOTYT BXOIUTh B cOCTaB (DOHIA), OT BEIMYHHBI NPOLEHTHHIX CTAaBOK, YPOBHS
WHQIAOUY, KypCOB BalllOT, a TakkKe MPOU3BONHBIA (UHAHCOBBI HMHCTPYMEHT, HE IIpeAyCMAaTPHBAFOIIHIA
00513aHHOCTH CTOPOHBI JIOTOBOpA IEpeaTh IPYyroil CTOpPOHE JOTOBOpa IIEHHBIE OyMaru, BallOTy WM TOBap JTHOO
00513aHHOCTH CTOPOHBI JOTOBOpA 3aKIIOYUTH JOTOBOD, SBITIONIMIACS MPOM3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTOM,
IIPU YCJIOBHM, YTO HM3MEHEHHE €ro CTOMMOCTH 3aBHCHUT OT H3MEHEHHS CTOMMOCTH TOBapoB, JOMYIIEHHBIX K
OpraHM30BaHHBIM TopramM Ha Oupxax Poccuiickoit deneparyin M OHp)Kax, PACHOIOKEHHBIX B HHOCTPAHHBIX
rocyJapcTBax M BKJIFOYCHHBIX B IEPEUCHb HHOCTPAHHBIX OUPIXK.

JInma, o0s13aHHEIE 110:

TOCY/apCTBEHHBIM IIEHHBIM Oymaram Poccuiickoit denepanum, rocyaapCTBEHHBIM IIEHHBIM Oymaram CyObEeKTOB
Poccuiickoit denepanuy, MyHHIMIAIHHBIM I[IEHHBIM OymaraM, akiusM POCCHHCKHX aKIMOHEPHBIX OOIIECTB,
oOnuranmusM, B TOM 4YHCIEC OHPIKEBBIM, POCCHICKHX FOPUAMYCCKUX JIMI, WHBECTUIMOHHBIM TIasgM IAeBBIX
WHBECTHIIUOHHBIX (DOHIOB, CTO3UTHBIM CEPTU(PUKATAM POCCHUHCKHX KPEAUTHBIX OpTaHU3alMi, POCCHICKUM
JICTIO3UTAPHBIM ~ PACIIHCKaM, KIUPUHTOBBIM CepTH(HKAaTaM ydJacTHs JOJDKHBI OBITh 3aperHCTPHPOBAHBI B
Poccuiickoii ®eneparnuy;

TrOCYyJapCTBEHHBIM II€HHBIM OymaraM WHOCTPAHHBIX TOCYHAapCTB, IEHHBIM OyMmaraM aJMHHHACTPAaTHBHO-
TEPPUTOPHANBHBIX 00Pa30BaHMI HHOCTPAHHBIX T'OCYIApPCTB, IEMO3WTHBIM CEPTH(HUKATaM HHOCTPAHHBIX OaHKOB,
JIOJDKHBI OBITh 3apETHCTPUPOBAHBI B TOCY/AAPCTBAX, SBISIOMNXCS WieHaMH EBpa3suiickoro 3KOHOMHYECKOTO COI03a
(EADC), Opranuzanum sxkoHOMHYECKOTo coTpynHudectBa U passutus (OOCP), EBponelickoro coro3a, a Takxe B
Kurae, Unnuu, bpasmmmn, FOxxHo-Adpuxanckoit Pecniyonuke, Cunranype, Karape;

LEHHBIM OyMaraM MeXAyHapOAHBIX (UHAHCOBBIX OpPraHMU3alMi, aKIIMAM IMUTCHTOB, MasM (aKLUSIM) HHOCTPAHHBIX
WHBECTHLUOHHBIX (OHIOB, OOMHMralUsIM HHOCTPAHHBIX 3MUTEHTOB, WHOCTPAHHBIM JCMO3UTAPHBIM pACIHCKAM
JIOJKHBI OBITH 3apETUCTPUPOBAHEI B TOCYIAPCTBAX, BKIFOUCHHBIX B OOIMEePOCCHICKNN KITaCCU(PUKATOP CTpaH MHUpA.

CtpykTypa akTHBOB (DOH/IA TOJDKHA OJHOBPEMEHHO COOTBETCTBOBATH CIICAYIOIINM TPeOOBAHUSAM:

He Mmenee ABYX TpeTeﬁ pa6otmx LlHeﬁ B TCUCHUC KAKIOI'0 KAJICHAAPHOT'O KBapTalia (321 HCKIIIOYCHUEM IIe€proJa €
AaTbl BOSBHUKHOBCHUSA OCHOBAHUS IMPCKPAICHUA (1)0H[[a) COBOKYIIHAasA CTOUMOCTD CJICAYIOIINUX aKTUBOB (OZLHOI‘O nim
HGCKOHLKI/IX) JOJIDKHA COCTaBJIATh HC MCHEC 80 MPOUCHTOB CTOUMOCTH AaKTUBOB, COCTABJIAIOIIUX (bOHHZ
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24.2.

a)
6)

24.3.

aKIUi KOMIAHWK MeTaJUTypruiecKoi OTpaciid, yIOBJIETBOPSIONIMX TpeOOBaHHMSM MOANMyHKTa 1 myHkTa 23.1,
nyHkTa 23.3. Hactrosmux [IpaBun (nanee - 1ie1leBoi aKTHB);

MMPOU3BOAHBIX (I)I/IHaHCOBLIX HWHCTPYMCHTOB, UBMCHCHHUEC CTOUMOCTHU KOTOPBIX 3aBUCHUT OT UBMCHCHHSA CTOUMOCTHU
CJICBOro akKTuBa (B TOM YHUCJIC OT U3MCHCHHUA 3HAYCHUSA MHAUKATOpa (I/IH,HGKC&), pacCYUTBIBACMOTO UCXOOS U3
CTOUMOCTH LCJIICBOI'O aKTI/IBa);

WHBCCTUIIMOHHBIX IT1a€B IMACBBIX HHBCCTHUIIMOHHBIX (1)0HZ[OB (aKIII/Iﬁ AKIIMOHCPHBIX WHBCCTUIIUMOHHBIX (1)0H}_'10B,
ICHHBIX 6yMar HWHOCTPAHHBIX HWHBECTULIMOHHBIX (bOHﬂOB), HWHBCCTUIIMOHHBIMU  ACKJIApallUsIMHU  KOTOPBIX
npeayCMOTPCHO CJICAOBAHUC HUX AOXOAHOCTU CTOUMMOCTU AKTHUBOB, YKa3aHHBIX B a63auax BTOPOM - TPETHLEM
HACTOAIICTrO MYyHKTA, WJIKW 3HAYCHUIO UHAUKATOPA (MHI[GKC&), pacCHUTBIBACMOT'0 UCXOAsl U3 CTOMMOCTU aKTUBOB,
YKa3aHHBIX BO BTOPOM 3633116 HaCTOAIICTO ITyHKTA.

Jons cronmocTH:

aKTHBOB, IPETYCMOTPEHHBIX MomnyHkTamu 3, 4, 5, 6 mynkra 23.1. Hactosmux [IpaBmi co CpOKOM TOTamIeHUS
(3aKpBITHS) MEHEE TPEX MECSIIEB,

mpaB TpeOOBaHUN K FOPUANICCKOMY JIUILY, BOSHHUKIIUX HA OCHOBAHUHU JOTOBOpPA O OPOKEPCKOM OOCITY:KUBAHHH C
TakuM JUIOM (TIPH YCIIOBHM, YTO YKa3aHHBIM JIOTOBOPOM IIPEIYCMOTPCHO HCIOIHCHHE TaKHUM FOPUANYCCKUM
JIUIIOM O00S3aTeIbCTB B TECUCHHE OJHOTO paboyero JHS C JaThl NPECIBSIBICHUS YyKa3aHHBIX TpeOOBaHHH K
HCTIOJTHEHUIO),

obnuramnuii ¢ (GUKCUPOBAHHBIM KYIIOHHBIM JTOXOJIOM, PESHTHHT JOJITOCPOYHON KPEIUTOCIIOCOOHOCTH BhITycKa (IpU
OTCYTCTBUU PCUTHHra BBIIYCKa — PEHTHHI ASMHTEHTA) KOTOPBIX IO KJIacCH(GHUKAI[MM XOTsI OBl OJHOTO U3
PEHTHHIOBBIX AareHTCTB, BKJIIOYEHHBIX B YycTaHOBJeHHbIH CoBeToM aupekTopoB banka Poccuu mnepeueHb
PEUTHHIOBBIX areHTCTB, OTJIMYAETCS OT PEUTHHra B COOTBETCTBYIOUIEH BaJllOT€ CTPaHbl — 3MHUTEHTa BaJIOTHI, B
KOTOpPOH HOMHHHPOBAHBI yKa3aHHbIC OONMranuu (s oOnuranuii, HOMHHHPOBAHHBIX B BAJIIOTE TOCYAApCTB —
YIICHOB BAIIOTHOTO COI032, - OT MAaKCHMAJIBHOTO PEHTHHra CPeAr TOCYAAapCTB — WICHOB BAJIOTHOTO COIO3a), HE
OoJiee YeM OIHY CTYIICHB,

LEHHBIX OyMar, BXOJSIINX B pacueT (JOHAOBBIX UHICKCOB, ONpeeIeHHbIX TyHKTOM 2.9 Yka3anus banka Poccun ot
05 centsi6ps 2016 romga Ne 4129-Y,

OT CTOMMOCTH YHCTBIX aKTUBOB (hOH/Ia B COBOKYITHOCTH JOJKHA IPEBHIMIATH OOJIBIIYIO M3 BEINYHH:
TPH MPOIICHTA,;

BCJIMYMHY YHUCTOI'O0 MECAYHOI'O OTTOKA MHBECTULHMOHHBLIX I1aCB (bOH}Ia, SIBJIAIOIIYIOCSA MHHHUMAJIBHOW U3 IIECTH
HauOONBIINX BEIWYMH YKMCTBIX MECSYHBEIX OTTOKOB HHBCCTUIIMOHHBIX IIaCB 3a IIOCJICIHHC 36 KaJICHIAaPpHBIX
MecsieB. BenmmunHa YHCTOrO MECSYHOIO OTTOKA HHBECTUI[MOHHBLIX I1acB OIIpeACIACTCA KaK OTHOIICHUE B
MPOUECHTaX Pa3HOCTU KOJIMYECTBA WHBECTUIIMOHHBIX MA€B, B OTHOHICHUU KOTOPBIX IO JIMIICBBIM CUECTaM B PEECTPEC
BJIaACTIBICB WHBCCTUIIMOHHBIX ITIACB OBLIM BHECEHEI PacCXOJHBIC 3aITMCH B PE3YJIbTATC UX MOTAIICHUA U O6M€Ha, u
KOJIM4YECTBa HWHBCCTULMOHHBIX MAa€B, B OTHOIICHUH KOTOPLIX IO JIMICBBIM CYETaM B PpEECTpPE BJIAACIIBLCB
HWHBCCTUIIMOHHBIX I1aCB OBLIIN BHECEHBI NPUXOAHBIC 3allUCH B PE3YyJIbTAaTC BbIAA4YW WA O6MeHa, 3a Ka.]'IeHI[apHLIﬁ
MECALl K 06H.[6My KOJIMYCCTBY BbLAAHHBIX HWHBCCTULHWOHHBIX IIa€B IO HJaHHBIM peeCTpa BJIAACJIbLCB
HWHBCCTUIIMOHHEBIX I1aCB Ha HOCJ'ICI[HI/Iﬁ JACHDb MPEAbIAYHICTO KAJICHAAPHOI'O MECs1Ia.

Jlis mieniei HaCTOSINEro IMyHKTa YYUTHIBAIOTCS JICHEXKHBIE CPEJICTBA, PACHOPSUKEHHE KOTOPHIMH HE OTpaHMYEHO Ha
OCHOBaHMHU pELICHWS OpraHa TOCYAapCTBEHHON BJIACTH, Ha KOTOpPBIE HE YCTAHOBJICHO OOpEeMEHEeHHE, IICHHBIC
Oymaru, rpasa 1o NpoJiake WM MHOMU Tepejiadye Mo J0roBopy KOTOPBIX HE OrpaHHUYEHBI.

Jis neneit HacTOSIIETO MYyHKTa WCIOJB3YETCSl PEUTHHT JOJITOCPOYHOU KPEAMTOCHOCOOHOCTH B TOW € BallloTe
(HaMOHATEHOH M (MJTM) WHOCTPAHHOM), B KAKOH MPEAIoIaracTcsi OCYIIECTBICHUE BBITIIAT MO YKa3aHHBIM IIEHHBIM
Oymaram COTJIIACHO PEIICHHIO O BBIITYCKE TaKUX [IEHHBIX OyMar.

Or1eHOYHAs CTOMMOCTD [IEHHBIX OyMar OJIHOT'O FOPHIUYECKOTO JIUIA, ICHEKHBIC CPEJICTBA B PYOIITX M HHOCTPAHHOM
BaJIOTe HA CYCTaX W BO BKJIAAAX (JEMO3WTaX) B TAKOM FOPUAMYCCKOM JIHIE (€CIH FOPUANICCKOE JIHIO SBISIETCS
KpEIUTHON OpraHu3aliell WM WHOCTPAaHHBIM 0aHKOM MHOCTPAHHOTO TOCYAapcTBa), MpaBa TPeOOBAHUSA K TaKOMY
IOPUINYECKOMY JIMILy, B COBOKYITHOCTH HE JOJDKHBI NpeBbImaTh 10 TPOLEHTOB CTOMMOCTH AaKTHBOB (DOHIA.
TpeboBanusi HacTosmIeTo ad3ala HE pPACMIPOCTPAHSIOTCS Ha TOCYAapCTBEHHBIE IleHHbIe Oymaru Poccuiickoii
Deneparyy 1 Ha paBa TpeOOBaHMSA K [IEHTPAIIBHOMY KOHTPAreHTy.

OreHOYHAs CTOMMOCTH IICHHBIX Oymar onxHoro cyObekra Poccuiickorr @eneparmu, (aIMHHUCTPATHBHO-
TEPPUTOPHUATEHOTO 00pa30BaHUsI HHOCTPAHHOTO TOCYNApCTBa), MYHHUIIUIIATHHOTO 00pa30BaHMs, TOCYAapCTBEHHBIX
IIEHHBIX OyMar OJHOTO0 WHOCTPaHHOTO TOCYJapCTBa HE NOJKHA MpeBbImaTh 10 MPOIEHTOB CTOMMOCTH aKTHBOB
¢donna.

Jns ueneil HACTOAILIErO NYHKTa POCCUHCKHE M MHOCTPAaHHBIE JEMO3UTApHBbIE PACIKCKH PaccCMaTpPUBAIOTCS Kak
LICHHBIC OyMaru, npaBa COOCTBEHHOCTH Ha KOTOPBIC YIOCTOBEPSIOT COOTBETCTBYIOIINE ICTIO3UTAPHBIC PACITUCKH.

Jns menel pacdeTa OrpaHMYCHHWH, YKa3aHHBIX B a03alme MEepBOM HACTOSIIErO IyHKTA IIPH ONpPEACTICHHU TOIHN
OIICHOYHOW CTOMMOCTH AaKTHBOB B CTOMMOCTH aKTHBOB (POHIAa B CyMME JCHEXKHBIX CpPEACTB B PYyOIsX u B
WHOCTPAaHHOW BaJlIOTEC HA CYCTaX B OJHOM IOPHUIMYCCKOM JIMIE W CTOMMOCTH TpaB TPEOOBAaHHUN K OIHOMY
IOPUINYECKOMY JIMIlY, BOSHHKIIUX HAa OCHOBAHHH JIOTOBOpPAa O OPOKEPCKOM OOCTYKMBAHWUHU C TaKUM JIMLOM (TIpH
YCIIOBHH, YTO YKa3aHHBIM JJOTOBOPOM HPEAYCMOTPEHO HCIOJHEHUE TAKHUM IOPUIAMYCCKUM JIUIIOM 00s3aTEIBLCTB B
TEUCHUE OJHOrO pabodyero JHS C NAThl MPEIBSIBICHUS YKa3aHHBIX TPEOOBAHHHA K UCIIOJHCHHIO), COCTABISIOIINX
(OHJ, HEe YYUTHIBACTCS CyMMa (MU €€ YacTh) ACHEKHBIX CPEACTB, MOJJICIKAIIKMX BIIUIATE B CBA3U C MOTAIICHHEM U
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00MEHOM WHBECTHUIIMOHHBIX ITacB (1)01—1;[3 Ha MOMCHT pacucTa OTpaHN4YCHUA.

HpI/I 9TOM 06Hlaﬂ CyMMa JACHCKHBIX CPCIACTB U CTOMMOCTL IIpaB Tpe60BaHPII>1, KOTOPbIC HE YUYHUTBIBAIOTCSA HPU
pacuere OrpaHPI‘{CHI/Iﬁ, YKa3aHHbIX B a63auax TNEPBOM HACTOSAIICTO IMYHKTA, B OTHOIICHUHN BCEX NCHCIKHBIX CPCACTB
B py6J'I$IX UB HHOCTpaHHOﬁ BaJIFOTC Ha BCEX CUCTAX U B OTHOIICHHWU BCCX IIPaB Tpe6OBaHI/II>‘I K OpUANYCCKUM JIMIaM,
BO3HUKIINX Ha OCHOBAaHWW YKa3aHHBIX JOTOBOPOB O 6p01<epc1<0M O6CHy)KI/IBaHI/II/I, COCTaBJIAIOIIUX (1)OH,H, B
COBOKYITHOCTH HE IOJIKHBI IIPEBBIIIATH O6H.[yIO CyMMY JOC€HEXKHBIX CPEIACTB, IMOMJICKAINX BBIIATE B CBA3U C
MoraiieHueM 1 0OMEHOM HWHBCCTHUIIMOHHBIX ITACB ('I)OHI[a Ha MOMEHT pacde€Ta OrpaHuICHUS.

Jnst neneit pacuera orpaHWYEHHH, YKa3aHHBIX B a03alle IepBOM HACTOSIIEro MOAIYHKTA, P ONpEIeIeHUH T0JIN
OLICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB ()OH/IA B CyMME JIEHEKHBIX CPEICTB B pyOJsX U B
WHOCTPAaHHOH BaJIFOTE HA CUYETaX B OJJHOM IOPHIMYECKOM JIMIE, COCTABILIIOMMX (OHJI, HE YYUTHIBACTCS CyMMa (MK
€€ JacTh) ICHS)KHBIX CPEICTB, HAXOAAIINXCS Ha YKa3aHHBIX c4eTaX (OIHOM M3 yKa3aHHBIX CYETOB) U BKIIIOYCHHBIX B
(¢oHI TpH BEIAYe W/WIH 0OMEHEe MHBECTUIIMOHHEIX ITaeB, B TeUeHUe He OoJyee 2 pabounx IHEH C TaThl YKa3aHHOTO
BKJTIOYCHHSI.

Jnst ueneld HAcTOSIIErO ITyHKTa, [EHHbIE OyMarn WHBECTHLHOHHBIX ()OHAOB, B TOM YHCJIE HHOCTPAHHBIX
WHBECTHLIMOHHBIX (POHIOB, U MIIOTEUHBIE CEPTH(UKATHI yUacTUsl pacCMaTPUBAIOTCSI KAK COBOKYITHOCTh aKTHBOB, B
KOTOpBIE HHBECTHPOBAHO MMYIIECTBO COOTBETCTBYIOIIEro (hoHAa (MIOTeYHOro MOKphITHst). Eciu nno, o0si3anHOE
[0 IEHHBIM OyMaraM WHBECTHLIHOHHOTO ()OHNIA, HE MPEAOCTaBIseT W (WINM) HE PAcKphIBaeT MH(POPMAIMIO 00
aKTHBaX, B KOTOpPbIE HHBECTHPOBAHO HMMYIIECTBO WHBECTHIMOHHOTO (OHIA, TaKue IIEHHbIe Oymard MOTYT
npuoOpeTaThes B cOCTaB akTUBOB (oHAa (0e3 yueTa TpeOOBaHUs, yCTAHOBICHHOTO ab3alieM MEPBBIM HACTOSIIETO
ITyHKTa), €CIM B COOTBETCTBUH C JIMYHBIM 3aKOHOM JIMIA, OOS3aHHOTO MO IIEHHBIM OyMmMaraM WHBECTHI[IOHHOTO
¢donma, Takue HeHHble OyMarn MOTYT MPHOOPETaThCsl HEKBANM(HUINPOBAHHBIMA WHBECTOPAMH (HEOTPaHWYEHHBIM
KPyroM JIMIl), W B COOTBETCTBHMH C IIPAaBHWJIAMH JOBEPUTEIHLHOTO YIpPaBIeHUS (IPOCIEKTOM (TIpaBUIIAMHM)
WHBECTHLIMOHHOTO (oHJa (JIMYHBIM 3aKOHOM JIMIA, 00S3aHHOTO 110 LEHHBIM OyMaraM WHBECTHLHOHHOTO (oHIA)
CTOMMOCTh aKTHBOB, yKa3aHHBIX B IepBOM aOzarie myHkTa 24.4 Hacrosumx IIpaBui, u pasmep HpHBICYCHHBIX
3aE€MHBIX CPEJICTB, MOJJICIKALINX BO3BPATY 3a CUET CPEACTB MHBECTHIIHOHHOTO (DOH/A, B COBOKYIHOCTH HE JJOJDKHEI
npeBbimaTh 20 MPOLEHTOB CTOMMOCTH YUCTHIX aKTUBOB MHBECTUI[OHHOTO (hOH/IA, & TAKXKE MPU HAIUYUH OJHOTO M3
CIEIYIOUINX OOCTOATENBCTB: B COOTBETCTBHM C  TPEeOOBAHUSAMM, MPENBABIIEMBIMH K JESITEIbHOCTH
WHBECTHLMOHHOTO (OH/A, AOKYMEHTaMH, PEryJUpPYIOLUIMMH WHBECTHLHOHHYIO AESTEIbHOCTh WHBECTHIHOHHOTO
¢onma (B TOM 4HCIIE WHBECTHUIMOHHOM [EKJapalleil, MpPOCHEKTOM 3MHCCHH, NPaBHIAMH JOBEPUTEIHHOTO
YIpaBieHUs), IO LEHHBIX OyMar OJHOTO FOPHIMYECKOTO JIMNA HE JAOJDKHA NpeBhIIaTh 10 MponeHToB CTOMMOCTH
aKTHBOB WHBECTHLMOHHOTO (hOHMA, JTNOO B COOTBETCTBMM C IpaBoM EBpormeiickoro coro3a MHBECTHIHOHHOMY
(oHIY TIPEeOCTaBIECHO IPaBO OCYIIECTBIECHHUS [EATEILHOCTH Ha TEPPUTOPHHM BCEX TOCYAApPCTB — WICHOB
EBporneiickoro coro3a u ero AesATeIbHOCTh peryimpyercs npaBoM EBporneiickoro corosa.

24.3.1.T1pm onpeneneHny CTPYKTYPhI aKTUBOB (h)OH/IA YIUTBHIBAIOTCS aKTHBBI, IPUHATHIC K PACUeTy CTOMMOCTH €T0 YHCTHIX

24.4.

aKTHBOB (C y4eToM TpeOOBaHMs, YCTAHOBIEHHOTO ab3alieM cebMbIM ITyHKTa 24.2).

CTOMMOCTB JIOTOB NPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB (eciii 0a30BbIM (0a3MCHBIM) aKTHBOM IPOM3BOAHOTO
(DMHAHCOBOTO MHCTPYMEHTA SIBJISETCS JPYroil MpOM3BOAHBIA (PMHAHCOBBI WHCTPYMEHT - CTOMMOCTH JIOTOB TaKHX
MIPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTh LIEHHBIX Oymar (CyMMa JAE€HEXKHBIX CPEJCTB), MOTyYSHHbIX
YIpaBJISAIONIeH KOMIIAHNEH 110 IePBOIf YaCTH JOTOBOpaA PETo, pa3Mep IPUHATHIX 0053aTEILCTB MO MOCTaBKE aKTHBOB
10 MHBIM CJIeJIKaM, /1aTa MCIOJHEHMsI KOTOPBIX He paHee 4 pabounx JAHEH C AaThl 3aKIFOUCHUS CAEIKH, U 3a€MHBIE
CpeACTBa, MPEAyCMOTPEHHbIE MOMIMYHKTOM 5 myHkTa | craten 40 ®PenepanpHoro 3akoHa «O0 MHBECTHUIIMOHHBIX
(oHmax», B COBOKYITHOCTH HE JOJDKHBI IpeBbImaTh 40 MpOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOH/A.

Ha nmaty 3akimroueHHs CHENOK C MPOM3BOAHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMHM, JIOTOBOPOB pEMO, JOTOBOPOB
3aliMa, KPEOUTHBIX IOTOBOPOB WM CHAEJOK, JaTa WCIIONHEHHS KOTOPBIX He paHee 4 paboumx mHEH C JaTel
3aKJIIOYEHHUS CHIENIKH, COBOKYITHASI CTOMMOCTh aKTHBOB, YKa3aHHBIX B IIEPBBIM ab3alie HACTOSIIETO ITyHKTA, C YIETOM
3aKJIIOYCHHBIX pPaHee JIOTOBOPOB PEIo M CJHENOK, YKa3aHHBIX B HAacToseM a03ale M 3aeMHBIX CpPE/ICTB,
MIPEAYCMOTPEHHBIX MOMITYHKTOM 5 myHKTa 1 cratbn 40 ®enepanbHoro 3akoHa «O0 MHBECTHIIMOHHBIX (OHIAX», HE
JIOJDKHA TpeBbIIaTh 20 IPOLEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOH/A.

J1oTOBOPHI PEro 3aKIIF0Yar0TCsl, €CTH OHU COOTBETCTBYIOT OHOMY U3 CIEIYIOIINX YCIIOBHM:
KOHTPAareHTOM IO JOTOBOPY PEMO SIBISETCS LIEHTPAIbHBIN KOHTPAreHT;

JIOTOBOP PENo 3aKIII0YaeTcss Ha YCIOBHSX IIOCTAaBKM IIPOTHB IUIATeKa M MPEIYCMOTPEHHOH IOTOBOPOM pemo
0053aHHOCTH KaX/I0M W3 CTOPOH NPU HM3MEHEHWHM LEHbl IEHHBIX OyMar, IepeJaHHBIX 110 JIOTOBOPY peEIIo,
yIJIa4MBaTh APYroi CTOPOHE JECHEKHbIE CYMMBI U (WJIN) IIepeiaBaTh leHHbIe OyMark B COOTBETCTBHH C ITyHKTOM 14
crateu 51.3 denepanpHoro 3akoHa ot 22 anpenst 1996 roga N 39-03 «O pblHKe LIEHHBIX OyMar» Ipu YCJIOBHH, YTO
MIPEAMETOM JIOTOBOpA PEIo MOT'YT OBITH TOJILKO aKTHBBI, BKIIOYaeMbIE B COCTaB aKTUBOB (POH[IA, B COOTBETCTBUH C
WHBECTHLIMOHHOM AeKIapanuei ¢poHma.

Hus neneit ab3ana mepBOro M BTOPOTO HACTOSIIETO IYHKTa HE YYUTHIBAIOTCS JOTOBOPHI PENO, IO KOTOPHIM
YIPaBIISIONIAsE KOMIIAHUS SIBJIICTCS MOKYIATEIIEM TI0 MEPBOI YacTH IOTOBOPa PEIo, €CIIU YKa3aHHBIMU JOTOBOPAMHU
peno  WIM  WHBECTHIHMOHHOW  Jekiapanueii  (GOHAa NPEIyCMOTPEHa  HEBO3MOXHOCTh  PACHOPSDKCHHS
MpUOOPETEHHBIMY IICHHBIMH OyMaramu, 3a MCKJIFOUYCHHEM UX BO3BpaTa MO BTOPOM YacTH TAKOTO JOrOBOpa PEro, a
TaKXKe OIMIMOHHBIC JTOTOBOPHI, IO KOTOPBIM YIIPABISIONIAs KOMIIAHWS MMEET IpaBo TPeOOBAaTh OT KOHTpPAarcHTa
MTOKYITKY WK MPOJaku 0a30Boro (0a3MCHOT0) akTUBA.
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24.5.

24.6.

24.7.

25.

VYrpapnsironas KOMIOAaHUs HE BIPaBe PacloOpsDKATHCS IEHHBIMH OymMaramu, MOJYYEHHBIMH MO TEPBOM YacTH
JIOrOBOPOB (CIETIOK) pero, 3a MCKJIIOYCHHEM BO3BpaTa 3TUX LEHHBIX Oymar 1o BTOPOil 4acTH TakUX JOTOBOPOB
(cmemnok) pero.

Hnst uenedt myHkra 24 Hactosmux [IpaBun npousBojHble (MHAHCOBBIE WHCTPYMEHTHI YYHTHIBAIOTCS B O0BEME
npuoOpeTaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3UCHBIX) aKTHBOB TaKHX MPOM3BOJAHBIX (PMHAHCOBBIX MHCTPYMEHTOB
(ecnm 6a30BbIM (0a3MCHBIM) aKTHBOM SIBIISICTCS APYTOH NMPOW3BOAHBIA (DPMHAHCOBBIM MHCTPYMEHT (MHAEKC) - Kak
6a30BbIe (0a3MCHBIE) aKTHBBI TAKUX MIPOU3BONHBIX (DHHAHCOBBIX WHCTPYMEHTOB (aKTHUBBI, BXOJAIINE B CIIUCOK IS
pacyeTa TaKoro HHAEKCa) U OTKPBITON MO3UIIMH, CKOPPEKTHPOBAHHOH 10 pe3yibTaTaM KIUPHHTA.

HJ'IH eaen ITYHKTa 24 HaCcToAIIMUX HpaBI/IJ'I BXOOAIME B COCTaB aKTHUBOB (bOHI[a HNHOCTPAaHHBIC (l)I/IHaHCOBLIe
HWHCTPYMCEHTBI, HC JOMYIICHHBIC K o6pa1ueH1/I}0 B Poccuiickoit CDe,uepaum[ B Ka4yCeCTBC ILCHHBIX 6yMar,
paccMaTpruBaOTCA B KAYE€CTBE LEHHBIX 6yMar B CJIy4a€ X NPU3HAHUSA B KAYE€CTBE HEHHBIX 6yMar B COOTBETCTBHH C
JIMYHBIM 3aKOHOM JIMIIA, 0053aHHOTO 10 TAKHUM WHOCTPaHHBIM (bHHaHCOBBIM WHCTPYMEHTaM.

AKTI/IBI)I, MNpeaAyCMOTPCHHBIC MOAITYHKTOM 8 ITyHKTa 23.1 HaCTOAIINX HpaBI/IJ'I, BKJIFOYCHHBIC B COCTaB aKTHBOB
(bOH)la B CBsA3U peanmauneﬁ HWHBCCTUIIMOHHBIX IIpaB, MOTYT BXOAHUTb B COCTAB aKTUBOB (1)0H,Z[a B TCUCHHUC OJHOI'O
MeciAla C JaTbl pealu3alui YKa3aHHbIX HWHBECTULUHMOHHBIX IIpaB. CTouMOCTh AKTHUBbI, NPEAYCMOTPCHHBIX
NOANYHKTOM 8 ITyHKTa 23.1 HpaBI/IJ'I, BKJIKOYAaCMbIX B COCTaB (bOH)Ia B CBsA3U C peanmauneﬁ HWHBCCTUIIMOHHBIX IIPaB,
B COBOKYIHOCTHU HE JOJDKHA IMMPCBLIIIATH 5 IMPOUEHTOB CTOUMOCTH AaKTUBOB (1)OH)18..

Tpebopanus myHkTa 24 Hacrosmmx IIpaBUi MPUMEHSAIOTCSA O JaThl BOSHMKHOBEHMS OCHOBAaHMS NPEKpalleHUs
¢doHma.
Ormrcanne pUCKOB, CBS3aHHBIX C HHBECTHPOBAHUEM.

WuBecTupoBaHue B OOBEKTHI, NPEIYCMOTPEHHbIE HMHBECTUIIMOHHOW JAekiapanued (oHaa, He mNoapasyMeBaeT
rapaHTH{ Kak 10 BO3BpaTy OCHOBHOW MHBECTUPOBAHHOI CYMMBI, TakK U I10 MOJYYEHHIO KAaKUX-THOO0 TOXO/O0B.

CTOoMMOCTh OOBEKTOB BIIOKEHHUS CPEICTB, COCTABISIONMX (OHI, M, COOTBETCTBEHHO, pacieTHass CTOUMOCTh
MHBECTULIMOHHOIO Masg MOTYT YBEIWYMBATHCS U YMEHBIIATHCSA, PE3y/lbTaTbl MHBECTUPOBAHUSA B IIPOLUIOM HE
ONPENEISIIOT JI0X0Abl B OyIylleMm, roCyAapcTBO W YIpapisiiomias KOMIIAaHHS HE TapaHTHPYIOT JIOXOJHOCTb
WHBECTHLUH B QoHI. 3asBJICHUS JTIOOBIX JHI 00 YBEINYEHUH B OYAYIIEM CTOMMOCTH MHBECTUIIMOHHOT'O Tasi MOT'YT
pacUEHUBATHCS HE NHAYE KAK IPEIIOI0KEHU.

Hacrosmee onucanne puckoB He pacKkpbIBaeT HH(pOpPMAIH 000 BCEX PUCKAX BCIEACTBHE pa3HOOOPas3usl CUTyalui,
BO3HMKAIOIIUX IIPH HHBECTHPOBAHUH.

B HambGoinee O6H.[€M BUAC TIOHATHUC PUCKA CBA3dHO C BO3MOXKHOCTBIO MHOJIOKHUTCIBHOI'O WKW OTPULATECIBHOIO
OTKJIOHCHUA peE3ysibTaTa ACATCIBHOCTH OT OXHWAACMbIX WIN IJIAHOBBIX 3Ha‘IeHHI>‘I, T.C. PUCK XAPAKTEPU3YET
HEONPECACJICHHOCTD MOJYUCHHUS OKUAACMOT' O q)HHaHCOBOFO pe3yiibTarta 1o uToram HHBeCTHHHOHHOﬁ JACATCIBbHOCTH.

Jlnis menei HaCTOSIETro OIMCAHUA TOJ PHCKOM IIPH OCYIIECTBICHUH ONEpanyi M0 MHBECTUPOBAHMIO TOHUMAETCS
BO3MOKHOCTb HACTYIUICHHSI COOBITHSI, BIEKYIIETO 3a COOOM MOTEPH It HHBECTOPA.

Pucku MHBECTUPOBaHUS B aKTHBBI, IIPEAYCMOTPEHHbIC MHBECTUIIMOHHOW Jekiapanueil (poHxa, BKIOYAIOT, HO HE
OrpaHUYMBAIOTCS CIIEIYIOIIMMHU HEQUHAHCOBBIMU M (PMHAHCOBBIMH PUCKAMHU:

Crparerndeckuii puck CBs3aH C COLMAIbHO-TIOJIUTHYECKUMH 1 5 KOHOMHYIECKUMH yCIIOBHSIMH pa3BUTHsI Poccuiickoit
denepanuu WM CTPaH, 7€ BHITYIIEHB MM 00paaoTcsl COOTBETCTBYIOIINE LIEHHBIE OyMard, WHble (pMHAHCOBBIE
WHCTPYMEHTHI U aKTHBBI. JJaHHBIN PUCK HE CBSI3aH C OCOOEHHOCTSIMH TOTO MJIM MHOTO 00BbEeKTa MHBecTHpoBaHus. Ha
9TOT PHUCK OKa3bplBae€T BIMAHHE HM3MEHEHHE TIONUTHYECKOM CHUTyallMHd, BO3MOXXHOCTh HACTYIMJICHHUSA
HEONMarompusATHEIX (C TOYKH 3pEHHS CYLNIECTBEHHBIX YCIOBMH OW3Heca) W3MEHEHHH B POCCHHCKOM
3aKOHOJATEIbCTBE WM 3aKOHOJATENIFCTBE APYTMX CTpPaH, JACBalbBallMs HAIMOHAIBLHOW BAaJIOTHI, KPH3HUC PBIHKA
TOCYJapCTBEHHBIX JOJTOBBIX O0O0S3aTENBCTB, OAHKOBCKMH KPHU3WC, BAIIOTHBIA KPHU3WC, MPEACTABIIONINE COOOM
IpsSMOE WM OINOCPEJOBAHHOE CJIEACTBHE PUCKOB ITOJUTHYECKOTO, 3KOHOMUYECKOTO M 3aKOHOJATEIBHOTO
xapakTtepa. Ha ypoBeHB CTpaTern4eckoro pucka MOTYT OKa3bIBaTh BIMSHHE M MHOTHE Ipyrue (GakTopbl, B TOM
YlclI€ BEPOSITHOCTh BBEJCHMS PErMOHANBHBIX JKOHOMHUYECKUX CAaHKIUM MM OTpaHUYEHHH Ha WMHBECTHLUU B
OTJIEJIbHBIE OTPAC/Id SKOHOMHKH, IKCIPOIpHALUsl, HALMOHANM3ALUs, [POBEACHUE MNOJIUTUKU, HAMNpaBICHHOW Ha
OrpaHMYECHUE WHBECTHUIMH B OTPACIM SKOHOMHUKH, SBISIOLIMECS cepoil 0cOOBIX rocyJapCTBEHHBIX MHTEPECOB,
naJicHue IeH Ha DHEPropecypcsl M Ipoure oOcTosiTenbcTBa. K cTparerMueckuM pHCKaM Takke OTHOCHTCS
BO3MOXXKHOE HACTYIUIGHHE OOCTOSTENBCTB  HENPEOJOJIMMON  CHIIBI, TJIaBHBIM 00pa3oM, CTUXHHHOTO |
T'€OTIOJIMTHYECKOTO XapakTepa (HanpuMep, BOeHHbIe aeicTBus). CTpaTernyeckuii puck He MOXeT OBbITh 00BEKTOM
Pa3yMHOTO BO3JEHCTBUS M YIPABJICHHSA CO CTOPOHBI YIPABIAIONICH KOMIAHWHM, HE MOUICKHUT AUBEpCH(pHUKAINN U
HE TTOHIDKAaeM.

CHUCTeMHBII PUCK CBs3aH C HapylieHHeM (UHAHCOBOW CTAaOWIBHOCTH W BO3HHKIICH HECITOCOOHOCTH OONBIIOrO
yyicaa (PUHAHCOBBIX HMHCTHUTYTOB BBINOJHATH CBOM (YHKIMH W 00s3aTenbcTBa. B crmity 0OJdbHmION CTeneHH
B3aMMOJICHCTBHS ¥ B3aMMO3aBUCHMOCTH (PHHAHCOBBIX HHCTHUTYTOB MEXAy COOOW OIICHKAa CHCTEMHOTO pPHCKa
CJIOKHA, HO €ro peasn3alysi MOXKEeT MOBJIHATh Ha BCEX YYACTHHKOB (DMHAHCOBOTO PbIHKA. CUCTEMHBIH PHCK MOMKET
3arparuBath (YHKIHMOHUPOBAHHE CHCTEMbl B LEJIOM M pEaIn30BBIBATHCS B HEONArONPHATHOM HW3MEHEHUH
MOJUTHYECKOH OOCTAaHOBKH, M3MEHEHHH B POCCHICKOM 3aKOHOAATENbCTBE, BKIIOYAs, HO HE OrPaHHUYHBAIOCH
HU3MEHEHHSMH B 00JIaCTH HAJIOr0O00I0KEHHs, OTPAaHMYCHUI BO3ZMOXKHOCTEH MHBECTUPOBAHHS B OT/EIbHBIC OTPACIH
SKOHOMHKH, OOIIHMHA OaHKOBCKHN KpH3HC, NedOJIT HAa YPOBHE TOCYAAapCTBA, PE3KOM CHIDKEHHH Kypca pyOms 1o
OTHOUICHHIO K OCHOBHBIM MHPOBBIM BIIIOTaM H T.I.

K cucremMHOMY pHCKY TakKe€ OTHOCSATCS PHUCKH, PEAU3YIOIIHUECS B pe3yJibTaTe HEAPYKECTBEHHBIX JAEHCTBUNA WK
cmp. 6 u3 20



MPUMEHEHHAS Mep OTPaHWYHUTENBHOTO XapakTepa (Jajgee - CaHKIWOHHBIE OTrPAaHHYCHHUS) CO CTOPOHEI
HEIPYKECTBEHHBIX TOCYJapCTB W IOPHCIOUKINHA, PE3WICHTOB TaKUX HEAPYKECTBEHHBIX OPUCOUKINA W/WIN
pesunentoB Poccuiickoit denepanuii, HaXOIAUIUXCS TOJ KOHTPOJIEM JIMI] M3 HEIPYKECTBEHHBIX HOPHUCIUKIIUN
(mamee — HenmpyXecTBEHHBIE JHWIla), B OoTHOIEHHH Poccuiickoit deneparmu, OTACNBHBIX OTpacield pocCHilCKON
SKOHOMHKH, POCCHHCKHX IOPHIMYECKUX WIH (QI3HYECKUX JIAI WIA JIHI, HAXOMSIIUXCSA TI0J KOHTPOJIEM
IOPUINYECKAX WM (U3NYECKUX JIMIl Pe3uacHTOB Poccuiickoit ®denepanuu, nuil, 3a CYeT KOTOPBIX JCHCTBYET
KOHTpAareHT MO CJCNKEe, 3aKIIOYCHHOW B MHTEPECax TaKOro JIUIA, WM B OTHOLICHHU OpOKEpa, MPUBJICUYCHHOTO K
UCTIOJIHCHUIO TOPYYCHHS TaKOTO JIHIa, (PMHAHCOBOW OpraHHW3alluH, JCTO3UTApUs WIM KAaCTOIMaHA, B KOTOPBIX Y
TaKUX JIMI[ OTKPBITHI CUETA, KIMPUHIOBBIX CHCTEM WJIM WHBIX TPETBHUX JIHIl, YYaCTHEC KOTOPBIX HEOOXOAUMO IS
IieJIcH UCTIOTHEHHS BO3HUKIIMX 00s13aTENbCTB (Jajee — 3aTPOHYTHIC JIUIA), YTO MOXKET IPUBECTU K HEBO3MOXKHOCTH
COBEpIICHUS] W/HMIN WCIONHEHUS OTHCNBHBIX CHEIOK W/WIM Olepalii Wil K OJOKHPOBKE CUYETOB W/WIHA
HMYIIECTBA.

[Mon caHKIIMOHHBIMY OrPaHUYEHHUSMH IOHUMAIOTCS JII00bIE 5KOHOMHUYECKHUE, (PMHAHCOBBIC, HOPMAaTUBHO-IIPABOBEIC,
OIIEpallMOHHBIE OTPAHMYECHUS M 3alpeThl, CyAeOHbIE pEIICHHs, PEIICHUS MEXIYHAPOAHBIX OpTaHM3alid |
JOJDKHOCTHBIX JIML WJIM UHBIE OTPaHHYHUTENIbHBIE MEPbI, IPUHSATHIEC WIN BBEJICHHBIE CO CTOPOHBI HEJPYKECTBEHHBIX
JIML, B OTHOIICHUU 3aTPOHYTHIX JIMII, BAJIIOT, JOI'OBOPOB U (DMHAHCOBBIX MHCTPYMEHTOB, 3alPELIAIOIINEe IPSIMO WUIIN
OTIOCPEZIOBAaHHO (@) MOKYHaTh, MPOAaBaTh, OCYIIECCTBIATH WHBECTHPOBaHHE WK (0) OCYIIECTBIATH MPSIMOE WIIN
KOCBEHHOE 00CITy>KMBaHHIE WM (PHHAHCOBOE MOCPEAHNYECTBO, MM (B) COBEpIIAThH H/MIN HCHONHATH HHBIE CACIKH C
LIEHHBIMH OyMaramMu WiH (PMHAHCOBBIMH MHCTPYMEHTaMH, WIIH (T') OCYIIECTBIIATH IIATEXXN W/MIN ONEPalny, B TOM
qucie He0OXOIUMBIE ISl HCIIOTHEHNS IIOPYUICHUI HHBECTOPA, 00SI3aTENbCTB 0 CHIENIKE, 3aKIIOUYCHHON B HHTEpecax
WHBECTOPA, €CIM OIHO WJIM HECKOJIBKO BBIINICYKAa3aHHBIX OTPaHWYEHHH HMEET MECTO Ha JaTy COBEPIICHUS
COOTBETCTBYIOIIEH CIEIKH, TUIATeXa WIIM OIEpallii, OKa3aHUs COOTBETCTBYIOLIEH yCIIyrH. BBeeHre CaHKIIMOHHBIX
OI’paHH‘IeHHﬁ, TIOSABJICHHUC I/I/I/IJ'II/I HaJIM4yue KaKI/IX-HI/I6O HHBIX 3aKOHOAATCIBHBIX I/I/I/IJ'II/I PETYIATUBHBIX Ol"paHI/I‘IeHI/Iﬁ
B OTHOIICHUM 3aTPOHYTHIX JIMI, a TAaKXKXC B OTHOIICHUU praBJ’IHIOIlIeﬁ KOMIIaHUH, MOXKCT OBITH CBSI3aHO C
HEIMOJyYeHHUEM BBIIUIAT 0 MPHUHAUISKAIIUM WHBECTOPY (PMHAHCOBBIM WHCTPYMEHTaM H/WIM OTpaHUYEHHEM IIpaB
pacropsbKeHUs] akTUBaMHU MHBecTopa. K CHCTEeMHBIM pHCKaM OTHOCHTCSI PUCK OaHKOBCKOW CHCTEMBI. Y IPaBIISIOIIAT
KOMIIaHUS HE UMEET BO3MOKHOCTEM BO3/IEHCTBUA HA CHCTEMHBIN PUCK.

OmepanioHHBI PHCK, CBA3AaHHBIH C HApYIICHUAMH OW3HEC-TIPOIECCOB, HENPABWIBHBIM (DYHKIIMOHHPOBaHUEM
TEXHHYECKUX CPEJICTB M MPOrPaMMHOI0 00ECICUYEHHs, a TaK)Ke HEelpaBUIbHBIMU JielicTBHAME (Oe3/1eiicTBueM) Uil
HEe0OpPOCOBECTHOCTHIO NEPCOHANA YHPABJISIONICH KOMIAHUM, € KOHTPareHTOB M NapTHEPOB, NPHUBIEKAEMBIX K
yIpaBJICHUIO aKTHBaMH (OH/A, a TaKXKe BCIEJICTBUE BHEUIHHMX (DaKTOPOB, B TOM 4YKCIE, NMPOTUBOIPABHBIX JIHOO
HETMPaBOMOYHBIX JeHcTBUil TpeThux juil. K omepanroHHOMY PUCKY OTHOCSTCS BO3MOXHbIE yOBITKH, SBHUBIIHECS
pe3yJIbTaToM HapylmeHWil paboThl WM HEKAYeCTBEHHOTO MM HEAO0OPOCOBECTHOTO HCIIOJHEHHSI CBOMX
00513aTENBECTB  OPraHU3aTOPaMH  TOPTOBIH, KIMPHUHIOBBIMH OPTraHM3ALMSIMHU, APYTMMH HWH(PPACTPYKTYPHBIMH
OpraHM3anysiM WM OaHKaMHu, OCYLIECTBISIOIMMU pacyeTsl. C 1IN0 MHHUMH3AIMK OIEPAMOHHOTO pHCKa
YIpaBIsoNasi KOMINAHKS C JOJDKHON IPEyCMOTPUTEIBHOCTIO OTHOCUTCS K OAOOPY COTPYAHUKOB, ONITUMHU3AIINT
On3Hec-TpolieccoB M BHIOOPY KOHTpareHToB. ONepannoHHBI PHUCK TaKXKe MOXKET PEeasM30BaThCsl B PE3yNbTaTe
IIPUMEHEHNS] CAHKIIHOHHBIX OrpaHUYECHHH.

IIpaBoBO# PHCK, CBS3aHHBIM C HENPEACKAa3yeMOCThI0 M3MEHEHHH AEHCTBYIOUIETO 3aKOHOJIATENhCTBA, a TaKXkKe C
HECOBEPILICHCTBOM 3aKOHOB M WHBIX HOPMATHBHBIX aKTOB, CTaH/JApTOB CaMOPETYJIMPYEMBIX OpPraHM3ald, B TOM
YHCIIe, PETYIUPYIOIINX YCIOBHS BBIITYCKA M/MIM OOpAIlCHNs] aKTHBOB, yKa3aHHBIX B MHBECTUIIMOHHON AEKIIapaliy.
CoBeplieHHE C/IENIOK Ha PHIHKAX B PA3JIMYHBIX FOPHCAUKINAX CBSI3aHO C JOMOIHUTEIbHBIMHI PUCKaMH.

HeO6XO)II/IMO TaKK€ MPUHUMATh BO BHUMaHHUC PUCKU, CBA3AHHBIC CO CJIOKHOCTHIO HAJIOTOBOT'O 3aKOHOAATECIIBCTBA U
TIPOTUBOPCUYUBOCTBIO €TI0 TOJIKOBAHUA W NMPUMCHCHUSA B ccpepe HHBECTI/IL[I/IOHHOﬁ JACATCIBHOCTH, a TAKXKC PUCKHU
U3MCHCHHA HAJIOTOBOTI'O 3aKOHOAATCIBCTBA, KOTOPLIE MOTYT NMPUBECTU K HECTATUBHOMY BJIMAHHUIO Ha HTOTOBBIN
HHBCCTI/I[II/IOHHBIﬁ pe3ybpTar.

[Ipu sTOM KpaiiHe 3aTPyAHHUTEIHFHO NPOTHO3WPOBATH CTENCHb BIMSHUS TaKUX W3MCHEHHMH Ha JAEATENFHOCTH IO
yHIpaBiIeHuio GOHAOM WIH (PUHAHCOBBIN pe3ylbTaT HHBECTOPA.

C HEJIbI0O MHUHUMHU3AIHU IIPABOBOI'0 PHCKA YHpaBJidrollass KOMIIAHUS CO BCell THIATCIIbHOCTBXO OTHOCHUTCA K
N3Yy4YCHUIO H3MCHCHHUI B HOpMaTHBHOﬁ 6aze. Taxxe yHhpasJsAomass KOMIIaHWSA B IIOJTHOU MEpE HUCIOJB3YET BCC
JICTAJIBHBIC MCXAaHHWU3MBI B3aHMOZ[€I>iCTBPIH C OpraHaMu FOCY,HapCTBCHHOﬁ BJIaCTH, C baukom Poccum ¢ CIBIO
BJIMSIHUA HA IIPUHATUC pCIHeHI/Iﬁ IO UBMCHCHUAM B 3aKOHOJAATCJILCTBE B 110JIb3Y HHBECTOPOB.

PerynaropHplii pHCK MOXET TPOSBIATHCS B (opMe TNPHUMEHEHHsS K YIPABISAIOMICH KOMITAHUU CaHKIHA
PETYIUPYIOIIUX OPTaHOB II0 TNPHYMHE HECOOTBETCTBUS 3aKOHAM, OOINCHPUHATHIM MpPaBWIAM H CTaHIapTaM
pogeCCHOHANBHOM AeaTenbHOCTH. CIeICTBHEM pealli3aliy PEryIITOPHOTO PHCKa MOTYT CTaTh (PMHAHCOBBIC HITH
penyTalroOHHbIE MOTEPH YNPABISIOUIEH KOMIIaHUH, 3alPeT Ha MPOBEIECHUE OTIENbHBIX ONepaluil Mo yIpaBIeHUIO
(hoHIOM MM aHHYJTUPOBaHWE JUIICH3WUHU yHpaBisioniel kommnaHuu. C MMeIbl0 MCKIIOYEHUs PEryJISITOPHOTO pHCKa
YOpaBIAIOMAas KOMITAHWS BBICTPOMJIA CHCTEMY KOPIIOPATHBHOTO YHPABICHWS W BHYTPEHHETO KOHTPOIS U
OTEepPaTHBHO NMPHUHUMAET MEPHI 1O MPHUBEIACHUIO CBOCH NEATEIHHOCTH B IOTHOE COOTBETCTBHE C JCHCTBYIOIIMMU
HOPMATHBHBIMH aKTaMH.

PBIHOYHBIN/IICHOBOW PHCK, CBSI3aHHBIN C KOJCOAHUSIMH IICH aKTUBOB, YKa3aHHBIX B MHBCCTHLMOHHON NCKIIapaluy,
KYpPCOB BaJIIOT, MPOICHTHBIX CTABOK ¥ M. BCICICTBHE M3MCHEHUSI KOHBIOHKTYPBI PHIHKOB, B TOM YHCJIC CHUXCHUS
JIMKBUIHOCTH. DTH (aKTOPhI CaMH TI0 ceOe HaXOATCS O] BIUSHAEM TaKHX 00CTOSTENLCTB, KaK HEOJIaronpusITHast
COLMAIBHO-DKOHOMHMYECKAS. WM TOJMTHYCCKAS CHUTYalus, W3MCHCHHE PEryJIITOPHON CPEIbl, ACBAIBBAIIUS KM
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CyIIecTBEHHBIE KoJeOaHus KypcoB 0OMeHa BaJIIOTHI, CTUXUIHBIC OeCTBHA. PUCK posABIsAeTCA B N3MEHEHHH IIeH Ha
LIeHHBIe OyMaru, HHOE UMYIIECTBO, KOTOPHIH MOKET MIPUBECTH K MAZCHUI0 CTOMMOCTH aKTUBOB (DOHJA.

BanroTHBII pUCK XapaKTepHU3yeTCs BO3MOKHBIM HEOIAronpUsTHRIM H3MCHEHUEM Kypca pyOJis WM UHOHN BaIIIOTHI, B
KOTOPOH HOMHHHUPOBAH (DMHAHCOBBIA MHCTPYMEHT, 0 OTHOIICHHUIO K KypCy pyOJssl MM WHON BaJIOTHI, B KOTOPOU
PACCUUTHIBACTCS HMHBECTUIIMOHHBIA pe3yabTaT HMHBECTOpa. [IpM STOM HETaTHBHO MOXET H3MCHHTHCS Kak
CTOMMOCTh aKTHBOB B pe3ylbTare HHGIIAIUOHHOTO BO3JACHCTBUS U CHIIKCHHH pEajbHOU MOKYIATEeIbHOM
CHOCOOHOCTH aKTHBOB, TaK W pa3Mep 00s3aTeNbcTB MO (HMHAHCOBHIM HMHCTPYMEHTAM, HCIHOJHSEMBIM 3a CUET
aKTUBOB (OHTA.

[TpoueHTHBIN pUCK 3aKiIIOYaeTcs B MOTEPSX, KOTOpble (OHI MOXKET IIOHECTH B pe3ysbTarTe HeOJIaromnpHsTHOTO
W3MEHEHHs] TPOLIEHTHOM CTaBKH, BIMSIONIEH HAa KYPCOBYIO CTOMMOCTH OOJMIalUii ¢ (UKCHPOBAHHBIM JIOXOIOM.
ITpoueHTHBIN pPHUCK TakXKe BO3HMKAET B CIIydae, €CIIM HACTYIUICHHE CPOKa HCIIONHEHHS 00A3aTEIbCTB 33 CUET
aKTHBOB, PAa3MEIICHHBIX B HMHCTPYMEHTHI C (DUKCHPOBAaHHBIM IOXOJOM, HE COBIAIAET CO CPOKOM IOJTYyYCHHS
MIPOLEHTHOTO JI0X0/1a OT TAKMX AKTHBOB.

Puck JMKBUIHOCTH peasin3yeTcs MpH COKPAILEHUH WA OTCYTCTBUH BO3MOXHOCTH NMPHOOPECTH WM peaM30BaTh
(MHAHCOBBIE MHCTPYMEHTHI B HEOOXOJMMOM 00beMe M 10 HEOOXOAMMOI! IIeHe, BKIIIOYasl PUCK Peallu3aluy aKTHBOB
IO IIeHE 3HAYUTEIbHO OTJIMYAIOLIeHCs OT MX OLIEHOYHON CTOMMOCTH, YTO MOXET IPUBECTU K HECBOEBPEMEHHOMH
BBIIUTATE JICHEXKHOW KOMIIEHCAIMM IpW mpekpameHnn (orma. [Ipu ompeaeneHHBIX PHIHOYHBIX YCIOBHAX, €CIH
JMKBUJHOCTh PHIHKA HEaJeKBAaTHA, MOXET OTCYTCTBOBATh BO3MOXKHOCTh OIPEAEINTh CTOMMOCTD WM yCTAHOBHTH
CIpaBeUIMBYI0 II€HYy (HHAHCOBOTO aKTHBA, COBEPIIMTH CHEIKY IO BBITOJHON 1eHe. Ha polHKE MOryT
MIPUCYTCTBOBATh TOJHKO HHAWKATHBHBIC KOTHPOBKM, YTO MOXKET IIPHBECTH K TOMY, YTO AKTHB HENb3s OynmeT
peann3oBaTh M, TAKMM 00pa3oM, HHCTPYMEHT OyZeT HaXxoAWThbCs B moprdene GoHOa N0 KOHIA CpoKa IOTaIICHUS
63 BO3MOKHOCTH pean3alliH.

[MomuMmo (hHAHCOBBIX U HE(PUHAHCOBHIX PUCKOB WHBECTHPOBAHKE B AKTHUBHI, IIPEAYCMOTPEHHBIC WHBECTUIIHOHHOM
nexnapanueii @oHma, BKIIOYAET CICTYIONIUE PUCKH:

erILI/ITHHﬁ PHCK, CBSI3aHHBIM  HEHCIIOJHCHHEM JOJDKHHUKOM  CBOUX q)HHaHCOBI)IX 00s13aTEILCTB WU
HeGHaFOHpI/I}ITHLIM N3MCHCHUCM HUX CTOMMOCTHU BCJICACTBUC YXYAUICHUA CIIOCOOHOCTH JOJDKHHUKA HUCIIOJIHATh TaKHUC
o0s3arenscTBa. K YUCITYy KPEAUTHBIX PUCKOB, B TOM YUCJIC, OTHOCATCA:

Puck nmedonra mo obimuramusM M HHBIM JOJITOBBIM IIEHHBIM OymaraM, KOTOPBIM 3aKIIFOYacTCs B BO3MOXHOM
HEIJIaTeKeCITOCOOHOCTH AIMUTEHTA JIOJITOBBIX IIEHHBIX OyMar W (MJIH) JIMI, MPEAOCTaBUBIIMX 00ECIEYCHHUE 110 STHM
LIEHHBIM OyMaram, 4To NpHBENeT K HEBO3MOXXHOCTH MJIHM CHIDKEHHIO BEPOSITHOCTH TOTACUTh JOJTOBBIC IICHHBIC
Oymaru (IpOM3BECTH KYIOHHBIE BBIIUIATHI 10 HHUM, HCIIOJHHTH OO0S3aTeNbCTBA 10 BBIKYIy, B TOM 4YHCIIE
JIOCPOYHOMY, JIOJITOBBIX LIEHHBIX OyMar) B CpPOK M B ITOJHOM oObeMe. MIHBecTop HeceT puck AedoiTa B OTHOILIEHUH
aKTHBOB, BXOJsIIUX B cocTaB (hoHAa. C 11eJIb0 MOJIepKaHUsI COOTHOLICHUSI PUCK/JJOXOHOCTh B COOTBETCTBHH C
WHBECTHLIMOHHOM JAeKIapanued (oHIa ymnpasisiomias KOMIIAHMS BBICTPOMIA CHCTEMY YIIPaBJIE€HHS HOpTdeneM
(oHa U pUCK-MEHEPKMEHTA.

Puck KoHTpareHTa — TpPETHETO JMIA NMPOSABISAECTCS B PUCKE HEUCIONHEHUS 00s3aTeNIBCTB Mepel yNpaBIISIONIeH
KOMIIaHHEH cO CTOPOHBI KOHTPAreHTOB. YPAaBIISAIOMAs KOMIIAHHUS HE MOXKET TapaHTHPOBATh OJarne HaMepeHHs U
CHOCOOHOCTh B OyIylIeM BBINOJHSITE NMPHHATHIE Ha ce0si 00s3aTe’bCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB,
OpOKEepOB, pAaCUYETHBIX OpraHu3alli, JEeMO3UTAPUEB, KIMPHUHTOBBIX CHUCTEM, PACUETHBIX OAHKOB, ILIATEKHBIX
areHroB, OWpX M TPOYMX TPETbHX JHI, YTO MOXKET MPUBECTH K IIOTEPSM WHBECTOpA, HECMOTpS Ha
TIPEANIPUHIMAEMbIE YIIPABIIAIONIeH KOMIIAHUEH yCHIINS 110 T0OPOCOBECTHOMY BBIOOPY BBIIIETICPEUNCICHHBIX JIHII.
Puck xoHTpareHta BKiroyaeT B ceOs crenugpuueckue 0COOCHHOCTH HMHQPACTPYKTYPHl OTACNBHBIX OHPIKEBBIX
TUTOIIAJ0K, PACUETHBIX IIEHTPOB M KJIMPUHTOBBIX OPraHU3alliii, © MOXET PEaJIN30BaThCsl B PE3YJIbTATE IPUMEHEHHS
K KOHTPareHTy CaHKIIMOHHBIX OIpaHNYeHHH.

WHuBecTrpoBaHne B NMPOM3BOAHBIE (DMHAHCOBBIE MHCTPYMEHTHI ((BIOYEPCHI, OMIMOHBI), KaK MPaBHIO, CBA3aHO C
OOJBIIMM YPOBHEM PUCKA M MOXKET OBITH CONPSKEHO CO 3HAYUTEIBHBIMU YOBITKAMHU.

Tak, mpu MOKyIKe OMIMOHHOT'O KOHTPAKTA MOTEPH, B 00IIEM Cilydae, He MPEBICST BEIMINHY YIUTAYEHHBIX TPEMUH,
BO3HArpaXJACHUS M PacXoJI0B, CBI3aHHBIX C X COBEpIIEHHEM. B TO Bpems Kak Mpojaka OMIMOHHBIX KOHTPAKTOB H
3aKJTIOUYCHNE (BIOYEPCHBIX JIOTOBOPOB (KOHTPAKTOB) TIPU OTHOCHTEIHHO HEOONbIIMX HEOIaronmpHusTHBIX
KoJieOaHUSAX IIEH Ha PBIHKE MOTYT MPHUBECTH K 3HAYMTEIHHBIM YOBITKAaM, a B Ciydae MpOJaXu (PHIOYEpPCHBIX
KOHTPAKTOB U MPOJKU OMIIMOHOB HA TOKYTIKY (OMIIMOHOB «KOJII») — K HEOTPaHUICHHBIM YOBITKAM.

[TomMuMoO 00IIIETO PHIHOYHOTO PHCKA MPH COBEPIICHUH ONEPALMN Ha PHIHKE IIEHHBIX OyMar, B CIydae COBEpIICHHUS
orepanyii ¢ MPON3BOAHBIMH (PMHAHCOBBIMHM HHCTPYMEHTAMH BO3MOXEH PUCK HEOIArONmpUsATHOTO M3MEHEHHUS LIEHBI
KaK (DMHAHCOBBIX HHCTPYMEHTOB, SBIISIONIUXCS 0a3MCHBIM aKTHBOM IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK
1 PHCK B OTHOLICHWM aKTHBOB, KOTOPBIE CIyXaT obecreueHneM. B ciyuae HEOMarompusTHOTO M3MEHEHHS IICHBI
(OHI MOKET B CPAaBHUTEIHHO KOPOTKHUI CPOK MOTEPSITh CPEACTBA, SBIAIOMINECT 00eCIieueHHEM 110 TPOU3BOTHOMY
(hMHAHCOBOMY MHCTPYMEHTY.

VHBECTHPOBAHUIO B MHOCTPAHHBIC [ICHHBIC OyMard W MPOW3BOAHbIC (PMHAHCOBBIC HHCTPYMCHTHI, 0a30BBIC aKTHBBI,
KOTOPBIX HMCIOT WHOCTPAHHOE MPOMCXOXICHHE, MPUCYIIM ONKMCAHHBIC BBIINIC PHCKH CO CJCIYIOLIMMH
0COOEHHOCTSIMH.

WHoctpanHble GMHAHCOBBIE HHCTPYMEHTBI M aKTHBBI MOTYT OBITh IIPHOOPETECHBI 32 PyOEKOM HIIM Ha POCCUHCKOM, B
TOM YHCJIE OPTAHU30BAHHOM PBIHKE.

HpI/IMeHI/ITeHLHO K TaKUM UHCTPYMCHTaAM CTpaTCFI/I'{eCKI/Iﬁ PHUCK, CHCTEMHBIH pUCK 1 HpaBOBOﬁ PHUCK, CBOICTBEHHEIC
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POCCHUICKHM pBIHKAaM, JOMOJHSIOTCS aHAIOTMYHBIMUA PHCKAMH, CBOMCTBEHHBIMH CTpaHaM, TA€ BBIMYILEHbBI W/HIH
00paIIarTCs dTH aKTUBBI.

Bo3moxxHOCTH CyneOHOW 3amuThl IIPaB HAa WHOCTPAHHBIE AKTHBBI MOTYT OBITh CYIIECTBEHHO OrpPaHUYCHBI
HEOOXOANMOCTBIO O0paleHus B 3apyOexHble Cy1eOHbIE U TPaBOOXPAHUTEIBHBIE OPTaHbI.

- Puck, cBsi3aHHBIM ¢ BO3MOXKHOH TOBBIIICHHOW KOHIICHTPALMel aKTHBOB (OHAA B OIHOM IPOCKTE W/WIA OIHOU
OTpacii SKOHOMHKH, YTO MOXKET YCHIINTh HETaTUBHBIN 3()(heKT OT BCeX MPUBEICHHBIX BHIIIEC PHCKOB.

PazHble BHABI PHCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXKAY COOOH, peann3anys OJHOTO PHCKAa MOXKET H3MCHATH
YPOBEHb MY IPUBOIUTD K PEATM3alUH APYTHX PHCKOB.

OOmien3BecTHa MpsMas 3aBHCHMOCTh BEJMYUHBI OXKUIAEMOH MpPUOBUIM OT YpPOBHS NPHHUMAaEeMOTO pHUCKa.
OnruManbHOE COOTHOIIGHHE YPOBHEH pHCKa M OXHMJaeMOW NPUOBIIM pa3liMuHO M 3aBUCUT OT IEJOro psjaa
OOBEKTUBHBIX M CyOBEKTHBHBIX (pakTopoB. [IpW IulaHMPOBaHWHM W HPOBEACHUM ONEpPAIMi C MHBECTHUIMOHHBIMU
MasiMi UHBECTOP BCETIA JIOJDKEH MOMHHTH, YTO Ha MPAKTUKE BO3MOYKHOCTH MOJIOKHUTEIBHOTO M OTPHIATEIBEHOTO
OTKJIOHEHUSI PEaJbHOTO PE3yabTaTa OT 3aIUITAHUPOBAHHOTO (MJIM 0XKHIAEMOT0) JaCTO CYIIECTBYIOT OJHOBPEMEHHO H
peanu3yroTCsl B 3aBHCUMOCTH OT IIEJTIOTO psiia KOHKPETHBIX 0OCTOATENBCTB, CTETIEHb YdeTa KOTOPBIX, COOCTBEHHO, U
OTIpEETISIET PE3YNBTATUBHOCTD OTIEpalliii HHBECTOPA.

Pe3yJ'H)TaTI>I JACATCIBbHOCTU praBJIHIOHIeI;‘I KOMIIAaHWUU B HOPOIIJIOM HE SABJIAIOTCA l"apaHTPIeﬁ J0X0J0B (1)0H}_'[a B
6yHyH.leM, " pelIcHue o HpI/IO6p€TeHI/II/I HWHBCCTUIIMOHHBIX MMACB MPUHUMACTCA MHBECTOPOM CAMOCTOATCIIBHO IMOCIC
O3HaKOMJICHUA C HACTOAIIUMH HpaBI/IJ'IaMI/I.

Ilo ouenke Ynpasnstouieid KOMIaHUU PUCKU, ONMCAHHbIE B MHBECTHUIMOHHOM Neknapauuu Hactosmux [IpaBun, B
cilyyae WX pealu3allid, CBsA3aHbl C BBICOKOM CTENEHbIO BIMSHUS Ha pe3yibTaTbl WHBECTHUPOBAHMS, 4TO,
COOTBETCTBEHHO, CBS3aHO C IOTCHIIMAJILHO BBICOKHM CHHXKCHHEM CTOMMOCTH HWHBECTHUIMOHHOTO I1asi, BBICOKOM
MoTepeil CyMMbl HMHBECTUPOBAHUS WM BBICOKUM OTCTaBaHUEM pe3yJbTaTOB HHBECTUPOBAHUSA OT OKHUJAHUU
HWHBECTOpA.

HpI/IBeZ[eHHI)Ie CBCACHUA B OTHOLICHWU OIICHKH BJHUAHUA PUCKOB Ha PE3yJIbTaTbl MHBCCTUPOBAHHUA, a TaKKeE
NIEPEUYCHb OMMUCAHHBIX PUCKOB OTPAXKAIOT TOYKY 3pCHUA U COOCTBEHHEIE OLICHKHU YHpaBﬂ;ﬁomeﬁ KOMIIAaHUHU U B CUITY
OTOT'0 HE ABJIAIOTCA UCUCPIBIBAIOIINMU. .

2. U3noxuts nmyHkr 27 I[IpaBui 1oBepuTeILHOTO YIPABIeHUS B CJIEAYIONIEH pelaKkIuu:

«27. Ymupapnsomias KOMIIaHUS:

1) 0e3 crenuaJbHON JOBEPEeHHOCTH OCYIIECTBIISIET BCE IpaBa, yJOCTOBEPEHHBIE ILIEHHBIMH Oymaramw,
COCTaBISIIONIMMU (DOHJ, B TOM YHCIIE TIPABO T'OJIOCA 10 TOJIOCYIONINM IIEHHBIM Oymaram;

2) NIPEABSBIACT UCKU U BBICTYIIAE€T OTBETYMKOM 10 UCKaM B CYJIE B CBSI3H C OCYILLECTBICHUEM JIEATEIBHOCTH 110
JIOBEPUTEIHHOMY YIPaBICHUIO (OHIIOM;

3) neperaeT CBOM MpaBa W OOS3aHHOCTH IO JOTOBOPY JOBEPHUTENIBHOTO YIpaBieHus (OHAOM ApYroii
YIPAaBJAOLIEH KOMIIAHUU B IIOPSAJIKE, YCTAHOBJIIEHHOM HOPMAaTUBHBIMU akTamu banka Poccuu;

4) BIIpAaBE TPOBECTH JpoOJEHHE WHBECTHLIHOHHBIX I1a€B Ha YCIOBHAX M B IIOpSAKE, YCTaHOBJIEHHBIX
HOpMaTHBHBIMU akTamMu banka Poccum;

5) BIIPaBe MPUHSITH PEIIEHNE O MPEeKpalleH!: (HOH/A;

6) BIIPaBE MOTACHTh 33 CYET MMYIIECTBA, COCTABILIIONIErO (DOHM, 3a/0JPKCHHOCTH, BO3HHUKIIYIO B PE3yJbTaTe

HCIIOJIb30BaHUA praBHﬂIOHIeﬁ KOMITaHMEH COOCTBEHHBIX JACHEKHBIX CPCIACTB JJIA BBIIIATHL }IeHe)KHOﬁ
KOMIICHCAIIMK BJIAZACIIbIIAM HWHBCCTUIIMOHHBIX TA€B WK JJid TPOBCACHHUA OI€panuu 110 O6MeHy
MWHBECTUIIMOHHBIX MAEB,

7) BIIpaBe IIOCJIE 3aBEpIICHUS] OKOHYaHWs (OpMUpOBaHUs (OHAA TPHHATH pelieHne o0 oOMeHe Bcex
WHBECTHLMOHHBIX I1a€B Ha MHBECTUIMOHHBIC MaW JPYroro OTKPHITOrO MAeBOT0 MHBECTHIHMOHHOTO (OH/A,
HaXOJSIIEroCs B JOBEPUTEILHOM YIPABICHUH YIPABIISIONIEH KOMITaHHUH;

8) BIpaB€ IPHUHATH PCHICHHUC 00 o0Omene WHBCCTULIMOHHBIX TIA€B  APYTroro OTKPBITOrO Ia€BOT'O
HWHBCCTUIIMOHHOI'O (bOH,Ha, HaxoAdAmerocs B JOBECPUTCILHOM YIIPABJICHUUN praBJISIIOHIefI KOMIIaHWH, I10CJIC
3aBCPUICHUA €TO (l)OpMI/IpOBaHI/IH Ha MHBCCTUIIMOHHBIC I1aM;

9) JNEHUCTBYS B KaueCTBE JOBEPHUTEIHHOTO YIPAaBISAIOMET0 (OHIOM, BIpaBe NPU YCIOBUH COOIOECHUS
YCTaHOBIIEHHBIX HOPMATHBHBIMU akTamMu banka Poccum TpeOoBaHWii, HalpaBICHHBIX HAa OTPaHUYCHHE
PHMCKOB, 3aKITI0YaTh JOTOBOPHI, SBISIONIUAECS POU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU;

10)  BmpaBe He MpeAOTBpALIATh BOSHUKHOBEHHE KOH(IIMKTA HHTEPECOB B CIICAYIOIINX CITydasx:

- HpI/I06peT€HI/I€ WHBCCTUIIMOHHEIX I1aCB q)OH,Ha 3a CBOI CUCT, a TAKIKEC BJIaJICHHUC U PACTIOPAKECHUE UMHU
B COOCTBEHHBIX HUHTEpeCax COTpYAHUKAMU ynpaBnmomeﬁ KOMIIaHWH, B TOM qUCJIC
SaﬂeﬁCTBOBaHHLIMH B yIpaBJICHUU (1)0H}_'LOM, Y4aCTBYIOIIMMH B COBCPHICHUHN R4 (000) HCCOBCPUICHUN
IOPpUAUYCCKUX U (I/IJ'II/I) q)aKTI/I‘leCKI/IX HCﬁCTBHﬁ, BJIMAIOMINX Ha CBA3AHHBIC C OKa3aHUEM YCIyT
praBJ’IHIOHICﬁ KOMIIAaHWUW UHTEPECHI BJIaAC/Iblla MTHBECCTUIIMOHHLIX ITaCB praBHHIOHICﬁ KOMIIaHUMH;

- WCIIOJIb30BAaHKUE YNPABIISIOMICH KOMIaHHeH (OTBETCTBEHHBIM JIMLIOM YIPABJISIONIEH KOMIAHWH) B
CBOMX MHTepecax U (WIN) B MHTEpecax TPEThUX JIMI MH(POPMAIMH (38 NCKIIIOYEHHEM O0IIEeN0CTyITHON
nH(opManum), MOJYYEHHOHN B CBSI3M C COBEPLICHUEM JINOO HECOBEPIICHUEM IOPUINYECKUX U ( WIIH)

(hakTHYECKUX NEHCTBHM, BIMSIONIMX HA CBSI3aHHBIC C OKA3aHUEM YCIYT YIPABJISIOMICH KOMITAaHUH
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MHTEpECHl KIMEHTAa YIPAaBIAIOMIEH KOMIIAHWM, B TOM YHCIE IPHU COBEPIICHHH CHEIOK B CBOUX
MHTEpecax WM MHTepecax TPEeThUX JIUI] Ha OCHOBAaHMH HH(MOPMAIMH O MPHUHSATHH YIIPaBISIOMICH
KOMITAHUH PEIICHUS O COBEPIICHMH CHIENKH 3a CUYET UMYIIECTBA KIMEHTA YIPAaBIIAIOMIEH KOMITaHUN
(o comepIIeHUs TaHHOM CIOENKK 32 CYET UMYIIECTBA KIMEHTA YIPABISIIONICH KOMIIAHUH);

- NpUoOpeTeHHEe UMYIIECTBA, KOTOPOE BXOJUT (MOXKET BXOJAUTH) B COCTaB MMYIIEeCTBa ()OHAA, 33 CBOM
CUeT, a TaKXKe BIAJCHUE H PacloOpsDKCHUE MM B COOCTBEHHBIX MHTEpecax YIPaBIIOIIEH KOMIIaHUeH
U(WIH) COTPYIHUKAMH YIPaBISIONICH KOMIAHHH, B TOM YHCIIE 33aICHCTBOBAaHHBIMU B YIPaBICHHH
UMyIIecTBOM (hOHIA, YIACTBYIOUINMH B COBEPIICHHH JHOO HECOBEPUICHUW IOPUAMYECKUX W (WIIH)
(aKTHYECKUX NCHCTBHI, BIMAIOIINX Ha CBS3aHHBIC C OKa3aHHEM YCIIYI YIPABIIOIIECH KOMIAHHU
MHTEPECH! BIaAeNbla MHBECTHIOHHBIX [1aeB;

- COTPYZHHK YIPABIIIOIIEH KOMIAHMH, B TOM YHCJIC 3a/JCHCTBOBAHHBI B YIpaBJICHUH (DOHIOM,
YYacTBYIOIIMHA B COBEPIICHUH JIOO HECOBEPIICHUH IOPUANYCCKUX M (WIN) (PaKTHIECKUX IEHCTBHH,
BIMSIOIINX HA CBS3aHHBIE C OKa3aHHEM YCIYTI YIPaBILAIOLICH KOMIIAHMM HHTEPECHl BIaaenblia
MHBECTHLIMOHHBIX I1aeB, OCYLIECTBIACT (MOXKET OCYIIECTBIATh) WHBIE WIM aHAJIOTHYHBIC
JOJDKHOCTHBIE O0OS3aHHOCTH B JIMIE, CBA3aHHOM C yhopaBisgomeid kommanueil (OOmecTBo ¢
OTrpaHHYEHHON OTBeTCTBeHHOCTHI0 CoOepekenus mmoc, OI'PH 1027722009941, nMetomiee TUIICH3UIO
Ha OCYHICCTBJICHUEC MACATCIBHOCTH TI10 YHOPABJICHUIO HWHBCCTUIIMOHHBIMU q)OH,Z[aMI/I, IIa€BbIMHU
VMHBECTHLMOHHBIMU (DOHAAMH M HEroCcyJapCTBEHHBIMU NEHCHOHHBIMU (onmamu Ne 21-000-1-00108
ot 07.02.2003 r.);

- COTPYZHHK YNPABISIIOIICH KOMIAHMH, B TOM YHCJIC 3a/CHCTBOBAHHBIA B YNpPAaBJICHUH (DOHIOM,
YYacTBYIOLIMI B COBEPLICHHU JTMOO HECOBEPLICHHH IOPUANYCCKUX M (WIH) HaKTUUECKUX NCHCTBUIA,
BIMSIOIINX HAa CBSI3aHHBIC C OKa3aHHEM YCIYT YIPaBIAIOIICH KOMIIAHHM HHTEPECHl BIaeNblia
WHBECTHLMOHHBIX I1aeB, MOXKET IPUHUMATh PEIICHHS O CAEJKAX, 8 TAK)KE 3aKIII0UaTh TaKHe CACNIKH, B
OTHOIICHUH OJMHAKOBOTO MMYIIECTBA, BXOISIIEr0 Kak B COCTaB HMYIIECTBA HWHBIX  (DOHIOB
YIPaBISIIOIIEH KOMIIAHUM, TaK M BXOJMSIIEr0 B COCTaB MMYIIECTBA MHBIX KIMEHTOB YIPABIAIOIICH
KOMIIaHHMH, a TaKke IMPH OCYLIECTBICHUU NESTENFHOCTH II0 YIPABICHUIO LEHHBIMH Oymaramu
AxknuonepueiM  obmectBom  BUM  UuBectunmu, OI'PH 1027739323600  (nMuueH3ust
npodeccrnonanpHOro yaactHuka Ne 045-10038-001000 ot 20.03.2007r.) B yCIOBHAX COBMEIICHHUS C
JeATEIbHOCTBIO M0 YIPABJICHHIO TAeBBIMH HHBECTHLIMOHHBIME (QOHIAMH. ».

3. M3no0xutp myHkT 28 [IpaBuii 10BEePUTEIHHOTO0 YIIPABJIEHHUS B CJEAYIONMIEH peIaKInu:

«28. Ympasnsromnas KOMIIaHUS 00s13aHa:

1)

2)

3)

4)
5)
6)
7)

8)

9)

OCYIIECTBIISITh JIOBEPUTEIbHOE yIpaBieHue (oHmoM B coorBercTBHM C DexpepanbHbiM 3akoHOM "OO
WHBECTHLMOHHBIX (QoHAax", Apyrumu (enepasbHbIMU 3aKOHAMH, HOPMAaTHBHBIMU aktamu banka Poccuu u
Hacrosmumu Ilpasunamu;

npu OCYHICCTBJICHUU HNOBEPUTCIBHOI'O YIIPABJIICHU q)OHZ[OM HGﬁCTBOBaTB pa3yMHO " ,Z[O6p0COBCCTHO B
HHTEpECAax BJIAJACJIbLCB MHBCCTULIMOHHBIX MTACB;

nepenaBath HMMYIIECTBO, COCTaBistoniee (oOHI, I ydeTa W (MIM) XpaHEHUS CIeNUaIN3UPOBAHHOMY
JIETIO3UTAPUI0, €CIU JUIsl OTJEIbHBIX BHUJIOB MMYIIECTBA HOPMATHMBHBIMHU IPAaBOBBIMU akTamMu Poccuiickoi
®depnepanuu, B TOM Yyucie HOpMaTuBHbIMU akTaMu banka Poccuu, He mpeaycMOTpeHO UHOE;

nepeaaBatb CHENUAJIUIUPOBAHHOMY JICMO3UTAPHUIO KOIIMHU BCEX MNEPBUYHBIX AJOKYMCHTOB B OTHOLICHUU
UMYIIECTBA, COCTABJIAIOLICTO (1)0H}I, HE3AMECJIMTEILHO C MOMCHTA UX COCTABJICHUA WUJINU TTOJTYUCHUSA

PacKpbIBaTh I/IH(l)OpMaL[I/IIO O Jgar€ COCTaBJICHUA CIIMCKa BJAJACIbLICB HWHBCCTUIIMOHHBIX IIa€B JJIA
OCYIIIECTBJICHHUA UMU CBOUX IIPpAB HC IMO3/JHEC 3 pa60q1/1x ﬂHeﬁ A0 JHA COCTABJICHUS YKAa3aHHOI'O CIIMCKaA,

PacKpBIBaTh OTYETHI, TPEOOBAHMSI K KOTOPHIM ycTaHaBIMBaIOTCs bankom Poccun;

IIPU OCYIIECTBICHUH CBOEU NEATEIHHOCTH BBIABIATH KOH(DIMKT HMHTEPECOB W YHPABIATH KOH(DIUKTOM
HHTEPECOB, B TOM 4YHCIE ITyTeM MpPEIOTBPALICHNS BO3HUKHOBCHHWS KOH(IINKTA HHTEPECOB W (WIIH)
PACKpBITHS WU MPEI0CTaBICHUS HHYOPMAIHH 0 KOHINKTE HHTEPECOB;

packpbiBath uH(pOpMaIHI0 0 (oHIe B cooTBeTcTBUM ¢ DenepanbHbiM 3aKOHOM «OO0 HHBECTUIIMOHHBIX
(boHmax», 32 UCKITIOUYEHUEM CIIy4aeB, MPeaycMOTpeHHbIX ¢ DeaepaibHbiM 3aKOHOM «O0 WHBECTHIIMOHHBIX
doHmax»;

cobumoath Hactosiue IIpaBuia, a Takke WHbIE TpeOOBaHUsI, MpeaycMoTpeHHbie DeaepaabHbIM 3aKOHOM
«O06 UHBECTHIIHOHHBIX (DOHIAX» U HOpMATUBHBIMK akTamu banka Poccum.».

4. M310:kuTh NOANYHKT 4 myHkTa 29 [IpaBna 1oBepuTeILHOTO YIPaBIeHUs B CJEAYIOMIeH pelaKkinm:

((4) B3UMAaTh IMPOUECHTHI 3a IOJIB30BAHUEC NCHCKHBIMH CPEACTBAMU praBHH}OHICﬁ KOMIIaHWH, TIPCAOCTABJICHHBIMU JISA
BBIITJIATHI }.'leHe)KHOﬁ KOMIICHCAllMU BJIaAC/IbllaM MHBCCTHUIMOHHLIX IAaCB WKW AJid NPOBCIACHUA OIICpallun oOmeHa
WHBCCTUIIMOHHLIX IMACB, B CJ1Iy4ac HCAOCTATOYHOCTHU ACHCIKHBIX CPEACTB, COCTABJIAIOINX (I)OHI[;».

5. U3J10KATH MOAMYHKT ) MOAMYHKTA 5 myHKTa 29 [IpaBua 10BepuTeILHOTO0 YIPABJIEHNUs B CJEAYIONIeH pelaKkum:
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«)

JIOTOBOPHI 3aiiMa WJIM KPEIAWTHBIE JOTOBOPHI, BO3BPAT JCHEKHBIX CPEICTB IO KOTOPBIM OCYIIECTBILSIETCS 3@ CUET
nmymecTsa (OHAA, 3a HCKIIOYEHHEM CIIy4aeB IOJIYYEHHs JCHEXKHBIX CPEIACTB JUIi IOTAlICHUs WM OOMEHa
WHBECTHLMOHHBIX MA€B IIPU HEAOCTATOYHOCTH ACHEKHBIX CPEACTB, cocTaBisomux (Goua. IIpn 3ToM coBOKYIHBIH
00BEM 33/10JDKEHHOCTH, MOJIICKAIIEH MOTANISHHIO 33 CYET NMYIIECTBA, COCTABIIAIONIETO (DOH, IO BCEM AOTOBOpPaM
3aiiMa U KPEOUTHBIM JOTOBOpPAM HE JOJDKEH NMpeBHIIIaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (DOHIA, @ CPOK
MIPUBJICUEHHS] 3a€MHBIX CPEJICTB M0 KaKIOMY JOTOBOpY 3aliMa M KpeIUTHOMY JIOTOBOPY (BKIIIOYAs CPOK IPOJIICHUS)
HE MOXKET NPEBBIMIATh 6 MECSLEB;».

6. U3ao0xuts mynkrt 30 IIpaBua 1oBepuTeILHOTO YIPaBIeHHs B CJeAYIONIEH pelaKIuu:

«30.

OrpaHn4eHUs Ha COBEPUICHHUE CACIOK C IIEHHBIMH OyMaraMmu, YCTaHOBJICHHBIC MOIITYHKTAMH CK», 3», «K», «I»
MOMNyHKTa 5 myHKTa 29 Hactosmux [IpaBun, He IPUMEHSIOTCS, SCITH:

1) TaKkHe CIENIKM C IIEHHBIMH OyMmMaraMM COBEPINAIOTCS Ha OPTaHM30BaHHBIX TOPrax Ha OCHOBE 3afBOK Ha
MOKYNKY (IPOAaxy) MO HAWIYYIIMM W3 yKa3aHHbIX B HUX IIEHAM IPU YCIOBHUH, YTO 3afBKH aIpPECOBAHBI
BCEM y4aCTHHKaM TOPTOB U HH(OPMAIHS, TIO3BOIISIONIAs HASHTU(DHINPOBATH TOJABIINX 3aIBKH YIaCTHUKOB
TOPTOB, HE PACKPBIBACTCS B XO/I€ TOPTOB JPYI'MM YIaCTHHUKAM;

2) C/IEJIKH COBEPLIAIOTCS C LICHHBIMU OyMaram, BXOJSIIIMMH B cocTaB (pOH/1a, NHBECTHIIMOHHBIE MaH KOTOPOTO
MOTyT OBITh OOMEHEHBI Ha MHBECTHIOHHBIC AW JPYroro HaeBOro WHBECTHLHOHHOTO (oHIa, B COCTaB
KOTOPOT'0 IPHOOPETAIOTCSI yKa3aHHbIE [IEHHBIC OymMary;

3) CIACJIIKM COBCPHIAIOTCA C LCHHBIMU 6yMaraM1/1, BXOJAIIMMU B COCTaB APYTroro macBoro MHBECCTUIIMOHHOI'O
(bOHZ[a, HWHBCCTUIIMOHHBIC ITa KOTOPOIr'o MOT'YT OBLITH OOMEHEHEI Ha HWHBCCTUILIMOHHBIC I1aH.».

7. N3n0xuthb nyHKT 47 IIpaBuJi 10BepUTEILHOIO YIIPABJIEHHS B cieaylouieil perakium:

«47.

[Mpuem 3asBoK Ha MpUOOpETEHHE WHBECTHLMOHHBIX MAaeB OCYIIECTBISETCS CO JHs Hadayna ¢popMmupoBanus (oHa
KaXAbIi pabounil 1eHb.

IMpuem 3asBOK Ha NMPUOOpPETEHHE WHBECTHIMOHHBIX MA€B MOXET OCYHICCTBISTHCS B HepabodHe MHHU, COTJIACHO
pacmucaHunio paboThl MYHKTOB TpHEMa 3asBOK YIPABISIONICH KOMIAHUU W areHTa Mo BbIAave, MOTANICHUI0 U
00MeHY MHBECTHIIMOHHEIX TTaeB (J1ajee — areHT).

Wndopmanus o6 areHte mo BblJaye, MOTAIICHUIO U OOMEHY MHBECTHLHOHHBIX MaeB (OHIA, IMYHKTaX MpHeMa
ar¢HTOB 3as1BOK Ha HpI/IO6peTGHI/Ie, roraiieHie u oOMeH HWHBECTUIIMOHHBIX ITaCB PACKPLIBACTCA B CCTU I/IHTepHGT oo
azpecy: www.wealthim.ru.

HpI/IeM 3a4BOK Ha HpHOGpeTeHI/Ie HWHBCCTUIIUOHHBIX MA€B HE OCYHICCTBJIACTCA CO JHA BO3HUKHOBCHHA OCHOBAaHUSA
npekpaieHust GoHaa.».

8. U3noxuth myHkrt 50 IlpaBuj1 10BepUTEILHOTO YIIPABJIEHHUS B CJEAYIOLIEll peJaKkuum:

«50.

B MprUeEME 3asIBOK Ha npnoGpeTeHHe WHBCCTUIIMOHHBIX IMAaCB JOJIXKHO OBITH OTKA3aHO B clydasax:
1) HeCO6J’IIOZ[eHI/I€ nopAaAKa U CPOKOB MMOJAAa4UH 3asIBOK, KOTOPBIC IMTPEAYCMOTPEHBI HACTOAIIMMHA HpaBI/IHaMI/I;

2) OTCYTCTBUE HaJJieKale o(pOPMIICHHBIX JOKYMEHTOB, HEOOXOAUMBIX Ul OTKPBITHS B PEECTpPE BIIAJIENbICB
MHBECTHUIIMOHHBIX I1a€B JIMIIEBOTO CUeTa, Ha KOTOPBI JOJDKHBI OBITh 3auMCIIEHBl MpPHOOpeTaeMble
HMHBECTULMOHHBIE [1aU, €CJIU TAKOM CYET HE OTKPBIT;

3) puoOpeTeHNne MHBECTUI[MOHHOTO Mas JIMIIOM, KOTOpoe B cooTBeTcTBUU ¢ DenepanbHbIM 3akoHOM "OO6
WHBECTUITMOHHBIX (QOHJaX" HE MOXeT OBbITh BIANEIbIIEM HWHBECTHIIMOHHBIX TMaeB, MO0 HE MOXKET
prOOpeTaTh MHBECTUIIMOHHBIC MIAK NIPH X BbIIAUE,

4) MPUOCTAaHOBJICHUEC BblJJaYN NMHBECCTUILIMOHHBIX I1ACB;

5) BBesneHue bankom Poccuu 3ampera Ha IpoBeACHME ONEpalMil IO BblJAa4e WIM OJHOBPEMEHHO IO BbLAAYE,
00MeHy ¥ TOTAIllEeHWI0 WHBECTHIMOHHBIX MMaeB M (WJIM) Ha MPOBEICHHE OIEpaliil 1Mo MmpHeMy 3asBOK Ha
npuoOpeTeHne Wik OJHOBPEMEHHO 3asBOK Ha NpHOOpETeHHe, 3asgBOK Ha OOMEH M 3asBOK Ha MOTalleHHe
MHBECTULMOHHBIX I1A€B;

6) HECOOJTI0JICHNE YCTAaHOBIEHHBIX HacTOSUMU [IpaBuiiamMu mpaBuil MPHOOPETEHNST HHBECTUIIMOHHBIX T1aEB;

7) nojiaya 3asBKM Ha NPHOOpPETCHHE WHBECTUIIMOHHBIX I1aeB IMOCJIE BO3HUKHOBEHUS OCHOBaHMS IS
npeKparieHus poH/a;

8) IIPUOCTAHOBJICHHE TIPHEMa 3asBOK B Pe3yJIbTaTe NMPHHATHS YIPABIAIOMIEH KoMIaHWeH pemeHnst 06 oOMeHe
BCEX HMHBECTULMOHHBIX I1a€B HA WHBECTHLHOHHBIE IIal APYrOro OTKPBITOIO IIA€BOIO0 HMHBECTULMOHHOIO
(oH/a, HAXOAMIETOCs B JOBEPUTEIEHOM YIPaBJICHUHN YIPABISIOIICH KOMIIAaHNH;

9) MIPUOCTAHOBJICHHE TIPHEMa 3asBOK B Pe3yJbTaTe NMPHHATHS YIPABIIOMIEH KOMIaHUEH pemreHnst 06 oOMeHe
BCEX WMHBECTHIMOHHBIX MMACB APYroro OTKPHITOTO ITa€BOTO HMHBECTHIIMOHHOTO (OHAA, HAXOMAIIETOCS B
JOBEPHUTEIIEHOM YIIPABIICHUH YIIPABIIIONICH KOMITAaHNH, HA HHBECTHIIMOHHBIC TIan (OHIA;

10)  wuHbIe cayyau, npenycMoTpeHHble DeaepanbHbIM 3aKOHOM «O0 HHBECTUIIMOHHBIX (HOHIAXN.».

9. U3a0xuTh NMyHKT 73 IIpaBuj 10BepUTEIBLHOTO YIPABJIeHHS B CJIeAYIONIEH pelaKkiuu:
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«73.

B IMpUEME 3asIBOK Ha IMOTAIMMECHUEC NHBECTUINOHHBIX ITa€B JOJIKHO OBITH OTKAa3aHO B clrydasax:
1) HGCO6JHO,H€HI/I€ nopsaaKa U CpOKOB MoJa4u 3asIBOK, KOTOPBIC YCTAHOBJICHBI HACTOAIIUMU HpaBI/IJ'IaMI/I;

2) NPUHATHE pEHmIeHHs 00 OJHOBPEMEHHOM IIPHOCTAHOBICHWHM BBIJAYM, TIIOTAllCHWS H  OOMEHa
WHBECTHLHOHHBIX T1ACB;

3) BBesieHHe bankom Poccum 3ampera Ha mpoBeneHHME ONepanuii OJHOBPEMEHHO IO Bblauye, OOMEHYy M
MOTANICHUIO MHBECTHIIMOHHBIX TacB U (MJIH) 3alpeTa Ha MPOBEJCHUE ONEpalyii OXHOBPEMEHHO IO MPHEMY
3asBOK Ha MPUOOpETEHNE, 3aIBOK Ha OOMCH U 3asBOK Ha MOTAIlICHUE HHBECTHIIMOHHBIX M1ACB;

4) nojiaya 3asBKM Ha IOTallleHHE WHBECTHLIMOHHBIX I1acB IMOCJIE BO3HMKHOBEHHSI OCHOBAHUS IMpPEKPaIlCHHS
onna;

5) rmoJjada 3asBKM Ha TOTAlleHHe MHBECTHIIMOHHBIX IMMAeB N0 IATHl 3aBeplIeHMs (OKOHYaHWA) (opMUpOBAHHS
¢doHma;

6) NPUOCTAHOBJICHHE NPUeMa 3asBOK B pe3yJibTaTe NMPUHATHA YHPaBIAIOIICH KOMIAHWeH penieHus od oOMeHe

BCEX WHBECTHUIIMOHHBIX I1a€B HAa MHBECTHUIHOHHBIC ITaH JPYTOro OTKPBHITOTO ITA€BOTO WHBECTHLHOHHOTO
(oHza, HAXOISIMIETOCS B JOBEPUTEIEHOM YIPABICHAN YIPABISIOMICH KOMIIAaHNY;

7) MIPUOCTAHOBJICHUE NIPHEMa 3asBOK B Pe3yJbTaTe NPUHSATHS YIPaBiAIoOUIel KoMIIaHHeH pemieHus: 00 oOMeHe
BCEX WHBECTHIMOHHBIX Ia€B JAPYIOro0 OTKPBITOIO IacBOr0 HHBECTUIIMOHHOTO (OHMAA, HAXOMSIIErocs B
JIOBEPUTEIILHOM YIPaBJICHUH YIPaBIIAIONIeH KOMIAHUY, HA MHBECTHIIMOHHBIE TIAH.».

10. Job6aButs B [IpaBuia A0BepUTEJHHOr0 yHpaBiieHHs pa3aei «O0MeH WHBECTHIHMOHHBIX MAaeB MO PelIeHUI0
ynpaBasiiomeid KOMIaHuN».

Pazngen VII IlpaBun noBepuresibHOro ymnpapjieHusi B crapoid pemnaxkuuu «VIL. IlpuocraHoB/ieHHe BbIIaYM H
NorameHnuss MWHBECTHIHMOHHBIX MaeB» cyuTtarh pasgeaoMm IX B HoBoil pegakuum IlpaBui 0BepUTEJBHOTO
yIpaBJICHUS.

H3no0:xuth pazgen VI IIpaBua 10BepuTeNbHOr0 YIPABJIEHHUS B cileyIOLIel pelaKnuu:

84.

85.

86.

87.

88.

89.

90.

«VI1l. O6MeH NHBECTHIHOHHBIX Na€B MO PeNIEHNI0 YIPABJISIONIeHl KOMIAHIT

Oomen 6cex UHBECMUYUOHHBIX NAEE HA UHBECIMUYUOHHbIE RAU OPY2020 OMKPBIINO20 NAE6O20 UHBECHIUUUOHHOZ0
¢onoa, naxooawezoca 6 dosepumenvHom ynpasieHuu ynpasiaiouieii KOMnaHuu

OOMeH HWHBCCTULIMOHHBIX IIAa€B IIO0 PCHICHHUIO praBJ’IﬂIOH.IefI KOMIIaHUHM OCYHICCTBIIACTCA 0e3 3asBIIEHUS
BJIaaCJIbllaM MHBCCTHIIMOHHBIX IIaCB TpG6OB3HPII71 00 ux oOMeHe IMyTEM KOHBEpTAIMHW WHBECTULIHUOHHBLIX ITA€B B
MHBCCTUILIMOHHBIC ITan (1)OH)Ia, K KOTOPOMY OCYHICCTBJIACTCA MMPUCOCANHECHUC.

OOMeH MHBECTHUIIMOHHBIX 11a€B HA OCHOBAaHMH PEHICHHS YHPABIIIOMICH KOMIAHUN MOXKET OCYLIECTBISITHCS TOJIBKO
NP YCJIOBHM PAaCKpBITHA YNpaBiolleld KoMmaHued HWHQOpManuu O TNPHUHATHH pemeHus o0 oOMeHe Bcex
WHBECTHIIMOHHBIX 11aeB Ha MHBECTUIMOHHbIE ITan ()OH/IA, K KOTOPOMY OCYIIECTBIISETCS IPHCOEANHEHHE.

Pemenne 06 oOMEHe WHBECTHIIMOHHBIX aeB Ha WHBECTHIMOHHBIE MaW (OHAA, K KOTOPOMY OCYIIECTBISIETCS
NIPUCOEIMHEHNE, HE MOKET OBITh NPHHATO YIPaBISIONIed KOMIIAaHWEH B Cilydae, €CM IpaBO YIPaBIISIOIECH
KOMIIAHMM Ha PAacHoOpsHKEHHE MMYIIECTBOM, COCTaBISIOMNMM  (OHJI, OTPaHMYEHO B COOTBETCTBUH C
3aKoHOaTenbCTBOM Poccniickoii deneparnn 06 HMHBECTHIMOHHBIX (QOHIAX WM PEIICHUEM Cya.

Yrpasnsoias KOMIaHus J0HKHa OTMEHHUTD penieHne 06 0OMeHe MHBECTUIIMOHHBIX 11a€B Ha HMHBECTUIIMOHHEIE TIaH
¢doH/Ia, K KOTOPOMY OCYILIECTBIISIETCS NPHCOCAMHEHHE, B Cllydae, €CJId B IEPHOA MOCJe €ro NPHHATHI U 10
MIPUOCTAHOBIICHHS TIPHEMa 3asSBOK Ha MMPHOOpETEeHHUE, MoTalieHue W 0OMEH MHBECTHUIIMOHHEIX IMacB, YKa3aHHOTO B
nyHkTe 89 Hactosmux I[IpaBui, npaBo ynpasisitolell KOMIIAHUK Ha paclopsbKeHHE UMYLIECTBOM, COCTAaBIISIOLIUM
¢oH, OBLJIO OTPAaHUYEHO B COOTBETCTBHU C 3aKOHOJATENLCTBOM Poccuiickort denepanuil 00 MHBECTHIIMOHHBIX
(OHIAX WU pEeIICHUEM Cy/Ia.

Yrpapisroias KOMIIAHUS B CIydae OTMEHBI pemieHus: 00 0OMeHe WHBECTHIIMOHHBIX 11aeéB HA MHBECTUIIMOHHBIC TTan
($oHIa, K KOTOPOMY OCYIIECTBISETCS MPUCOCIMHEHUE, 0053aHa PACKPBITh YKa3aHHYIO HH()OPMAIIHIO.

ITo ucrewennn 30 (Tpuamatd) AHEH cO ITHS PACKPBITHS YIPABIIONICH KOMIIAHHEH HH(OpMAaIy O TPUHITHU
peleHus, TpeayCMOTPEHHOTO ITyHKTOM 84 HacTosmux IIpaBui, mpueM 3asBOK Ha NMPHOOpETEeHHE, MOTAlICHHE H
00MeH WHBECTHUITMOHHBIX MAeB, a TaK)Xe 3asBOK HA 0OMEH WHBECTHUIIMOHHBIX MACB MHBIX MAECBBIX HHBECTHUIIMOHHBIX
(OHIOB HAa MHBECTHIIMOHHBIE 1A IPHOCTAaHABIINBACTCS

OHHOBpeMCHHO MNPUOCTAHABJIMBACTCA IMPUEM 3asBOK Ha an06peTeHHe, roraiieHie u oOMeH WHBCCTUIITMOHHBIX
11acB (bOH,Ha, K KOTOPOMY OCYHICCTBIACTCA HNPUCOCAUHCHUC, OO JAHA KOHBEPTAllMM HWHBCCTULHWOHHBLIX IIaCB B
HMHBCCTUIIMOHHEIC ITan (1)0HZ[.’:1, K KOTOPOMY OCYHICCTBJIACTCA IMIPUCOCANHCHUC.

praBJ’IﬂIOHIaH KOMIIaHUsI 00s3aHa He IIO3JHEC 3 (TpCX) pa60q1/1x ,HHeﬁ CO JHd, cJeAyroumero 3a AJHEM
MPUOCTAHOBJICHUS IpUEMa 3asBOK Ha l'[pI/I06peT€HI/I€, IoraiieHre u ooOMeH WHBCCTUIIMOHHBKIX I1a€B, B COOTBECTCTBHUU
C IYHKTOM 89 HaCTOAIINX HpaBI/IH, OCYHLICCTBUTDH OGLGHI/IHCHI/IC HUMYIIECTBA, COCTABJIAIOUICTO (bOHH, 1 UMYIICCTBA,
COCTaBJIAIOLICTO (1)OH,H, K KOTOPOMY OCYIICCTBJIACTCA MPUCOCAUHCHUC.

B Cjlyda€ €CJiM B TCEUYCHHC CpPOKa, YKA3aHHOI'O0 B HACTOALNIEM MYHKTE, HIpaBO praBJ’IHIOHIeﬁ KOMIIaHUM Ha
pacCrnops’KCHUE HUMYIIECTBOM, COCTABJISIOLIUM (1)0HL[, ObLIO OrpaHNYCHO B COOTBETCTBHUHU C 3aKOHOJAATCILCTBOM
Poccutickoit d)euepaupm 00 HWHBCCTUIIMOHHBIX (bOHHaX WK PCUHICHUCM CYyJa, YIpaBJidrollasd KOMIIaHUA HE BIPAaBC
OG’LCHI/IHﬂTL HUMYIIECTBO (1)0Hz1a C UMYLICCTBOM (1)0H[[a, K KOTOPpOMY OCYHICCTBJIACTCA IMPUCOCAMHCHUEC, OO THA
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91.

92.

93.

94.

95.

96.

97.

98.

99.

100.

101.

CHATHUA YKa3aHHOI'O0 OTPaHUYCHUA. HpI/I OTOM TCYCHHC YKA3aHHOTO CpPOKa IMPUOCTAHABIMBACTCA OO0 HHA CHATHA
TaKOT'0 OTpaHUYCHUS.

Ilocne O6’LC,HI/IHCHI/I$I nMmynecTBa (bOH}_'La U UMYLICCTBA (bOH[[a, K KOTOPOMY OCYHICCTBJIACTCA HNPUCOCIUHCHUC,
06H3aHHOCTI/I, BO3HUKIIWE B CBA3U C JOBCPUTCIIbHBIM YIPABJICHUCM HMYIIIECCTBOM (bOH[[a, noJIC)KaT UCIIOJTHCHHUIO
3a CUCT UMYIIIECTBA (bOHHa, K KOTOpPOMY OCYIIECTBJIACTCA NPUCOCTUHCHUC.

KOHBepTaHI/IH WHBCCTUIMOHHBIX IIa€CB B HWHBCCTUIIMOHHBIC IIaKd (IJOH)Ia, K KOTOpOMY OCYHICCTBJIACTCA
MPUCOCANHECHUEC, TTPOU3SBOAUTCA IIPpHU YCJIOBUH 3aBCPUICHUA O6T)e)II/IHeHI/I$I UMYIIECTBA HE IIO3HEC 1 (OL[HOFO)
pa60qer0 JHA, CJICAYIOUICTO 3a JTHEM 3aBCPUICHUS YKa3aHHOT'O O6T)CZ[I/IHCHI/I${ UMYyHIeCcTBa.

KonmuecTBO WHBECTHIMOHHBIX Ia€B, B KOTOPHIE OCYIIECTBIISETCS KOHBEPTAIMSA, ONPENEIACTCS HCXOAA U3
K03(h(punreHTa KOHBEPTAMH, KOTOPBIA ONpEneNsieTcsl KaK OTHOIIEHHE PAacUCTHOW CTOMMOCTH HMHBECTHIHOHHOTO
nast K pac4eTHOIM CTOMMOCTH MHBECTHUIIMOHHOTO Nas (JOH/A, K KOTOPOMY OCYIIECTBIISIETCS NPUCOETUHEHNE, Ha 1€Hb
NIPUOCTAHOBJICHUS] TpHEMa 3asBOK Ha TNPHOOpeTeHHe, IoralmieHue U OOMEH WHBECTHUIHOHHBIX I1aeB,
IIPeyCMOTPEHHOro MyHKTOM 89 HacTosamux [Ipasu.

JloTOBOp JOBEPUTENBHOTO yIpaBIeHHUS (POHIOM MpeKpaInaeTcs Mocie KOHBEPTANH BCEX MHBECTUIIMOHHBIX T1a€B B
WHBECTHLHOHHBIE TTan (OHA, K KOTOPOMY OCYILECTBIAETCS NPHUCOESTHHEHHE.

O0MmeH UHBECMIUUUOHHBIX NAeé OpPY2020 OMKDPLIMO20 NAE8020 UHBECHMUUUOHHO20 (POHOA, HAXO0AUE20CA 6
006epuUmeIbHOM YRPABIEHUY YRPAGAAIOW Il KOMNARUU (0anee - npucoeounsemulil honod), Ha UHEECMUYUOHHbLE
nau

Ha ocHoBanuu peuIcHusA ynpaannomei& KOMIIAHHH OOMEH Ha WHBCCTUIIMOHHBIC Mau OCYHICCTBJIACTCA IMYTEM
KOHBEPTALIMU B HUX MHBCCTUIIMOHHBIX IMACB IPUCOCTUHAECMOTO (bOHJIa.

Mo ucrewennn 30 (Tpuamatd) AHEH cO ITHS PACKPBITHS YIIPABILIIONICH KOMIAHWEH WH(OpMAaIu O TPUHATHA
pemieHust 00 oOMEHE WHBECTHUIMOHHBIX T[1a€B TPHCOEAMHSAEMOro (OHAAa Ha WHBECTHUIMOHHBIE IIau
MPUOCTAHABIIUBACTCS IPHUEM 3assBOK Ha MPUOOpETEeHHEe, MoraiieHHe W OOMEH HHBECTUIMOHHBIX IaeB 10 JHA
KOHBEpPTAIlMW HHBECTUIIMOHHBIX T1aeB MPUCOEANHAEMOro (OH/IAa B MHBECTHLIMOHHBIC T1au.

VYnpasnsromas KOMIIAaHUS 00s3aHa OTMEHUTH pelieHHe 00 OOMEHe WHBECTHIIMOHHBIX IAeB MPHUCOCAHHSIEMOTO
(oHIa Ha MHBECTHIIMOHHBIC 1Al B CIIy4ae, €CIU B MIEPHO.T ITOCIIC IPUHITHS YIPABIAIONCH KOMIIAaHNEH YKa3aHHOTO
peIIeHNs U 10 MIPUOCTAHOBICHUS NpHeMa 3asBOK Ha MpHOOpeTeHwe, morameHne 1 00MeH HHBECTHIMOHHBIX I1aeB,
YKa3aHHOTO B MyHKTe 96 Hactosmumx [lpaBui, mpaBo yHmpaBismOIIEd KOMIIAHWHM HA PACIOPSDKEHUE HMYILECTBOM,
COCTaBJISIONIUM [IPUCOCTUHICMbIH (HOH[, OBIJIO OrPAaHMYCHO B COOTBETCTBUHU C 3aKOHOIATENbCTBOM Poccuiickoit
Odenepanyy 00 MHBECTUITMOHHBIX (DOHAAX WM PEIIEHUEM Cya.

YHpaBHﬂIOH.[aH KOMIIaHUA B Cl1y4a€ OTMCHBI PCHICHUSA 00 oOMeHe HWHBCCTUIIMOHHBIX IMaCB NPUCOCAUHACMOT O (I)OHI[a
Ha MHBCCTUIIMOHHEIC I1aH, 00s13aHa PACKPBITH YKa3aHHYIO I/IH(I)OpMaL[I/IIO.

IMocne oxoHuyaHusi oObenMHEHHWs] HMMYylIecTBa (OHAA W HMMYIIECTBA NPHCOEIUHIEMOro (oHIa OO0SI3aHHOCTH,
BO3HMKIINE B CBSI3M C JIOBEPHUTENLHBIM YIPaBJICHHEM HMMYLIECTBOM NPHCOECIMHAEMOTO (OHMA, IIOJUIEKAT
WCTIOTHEHUIO 3a CUeT UMyIecTBa (hoHa.

KonnuecTBO WHBECTHIIMOHHBIX TIa€B, B KOTOPBIE OCYIIECTBISETCS KOHBEPTAILWSI, OMpPENENsIeTcs HCXONs U3
KO3 PHUIMEHTa KOHBEPTAI[UH, KOTOPBIA ONMPEICISICTCS KaK OTHOIICHHE PacuYeTHONW CTOMMOCTH WHBECTHIIMOHHOTO
masi IPUCOeTUHIEMOro (OHIa K PACUCTHON CTOMMOCTH HHBECTHUIIMOHHOTO Masi, Ha JICHb [IPUOCTAHOBICHHS MPHEMa
3a51BOK Ha MpUOOpETEeHHe, NoTalleHne 1 0OMEH MHBECTUIIMOHHBIX MaeB B COOTBETCTBUU C MyHKTOM 96 HACTOSIIMX
IIpaBuin.

[IpuxomHble 3amycH MO JIMIEBBIM CYETaM B pEECTpe BIAJCNIbLEB WHBECTUIIMOHHBIX I1aeB NpH OOMEHE Ha
MHBECTULMOHHBIE 1Al BHOCSITCS B JICHb BHECEHUS PACXOJHBIX 3aIIMCEH IO JIMLIEBBIM CUETAM B PEECTPE BIIAJEIIBLIEB
KOHBEPTHUPYEMBIX HHBECTHUIIMOHHBIX ITaeB MPHUCOEIMHIAEMOTO (poHIa.».

11. 1o6aBuTs B [IpaBuIa 10BEPUTEIBHOTO YIIPaBJieHUs pa3aes «O0MeH HHBECTUIIHOHHBIX MaeB».

Pa3zgen VIII IlpaBun noBepuTenbHOro ynmpasijieHus B crapoii penaxkuuu «VIII. Bo3narpaskaenuss m pacxoabp»
cyuTaTh pazgenaom X IIpaBuj 10BepuTEIbHOIO YNIpaBJAeHHs B HOBOI peJaKIUu.

M3noxuts pasnen VI [IpaBua noBepuTeILHOTO YHIPaBJIeHHs B cIeTyIOMeld peqaKkuum:

102.

103.

«VIIl. OdMeH HHBECTHIIMOHHBIX MA€eB

Obmen uHBECMUWUOHHBIX NACE HA UHEECMUUUOHHbBlE RAU OPY2UX OMKDLIMbLIX RAEBbIX UHEECHUUUOHHBIX
¢onoos

OOMeH HMHBECTHIHOHHBIX I1a€B MOXKET OCYIIECTBISATHCS IOCIE AaThl 3aBeplLICHHs (OKOHYAaHHS) (OPMHPOBAHHS
¢donnma.

VHBECTHIMOHHBIC TaK MOTYT OOMEHUBATHCS Ha HHBECTHIMOHHBIC TTaM:

OTKpBITOr0 NaeBOr0 HHBECTHIMOHHOTO (DOH/IA PHIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «AKIHNY,

OTKpBITOTO 1MaeBOTO MHBECTHIMOHHOTO (POHAA PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «AKINH. OTBETCTBEHHBIE
HWHBECTHITUI,

OTKpBITOTO TMACBOT0 HMHBECTHIHOHHOTO ()OHOA PHIHOYHBIX (DHMHAHCOBBIX HMHCTPYMEHTOB «AKIHH POCCHICKHUX
SMHUTEHTOBY,
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104.

105.

106.

107.

108.

109.

OTKpBITOr0 MaeBOr0 WHBECTHIMOHHOTO ()OHAA PHIHOYHBIX (DUHAHCOBBIX HMHCTPYMEHTOB «JICHEKHBIH PHIHOK.
Py6mm»,

OTKpBITOTO MaeBOro MHBECTUIIMOHHOTO (hOH/IAa PHIHOYHBIX (PMHAHCOBBIX HHCTPpyMeHTOB «MHAekc Mocbupxm»,
OTKpBITOTO MacBOr0 MHBECTUIIHOHHOTO (hOH/IAa PHIHOYHBIX (PHMHAHCOBBIX HHCTPYMEHTOB «Ka3Haueickuity,
OTKpPBITOr0 MaeBOro MHBECTUIIMOHHOTO ()OH/IAa PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «HedTera3oBslii cekTopy,

OTKpLITOl"O IacBoro HMHBCCTHIIMOHHOI'O (I)OH,Ha PBIHOYHBIX q)HHaHCOBLIX HUHCTPYMCHTOB «OGJ'II/IFE[HI/II/I.
OTBETCTBCHHEIC HUHBCCTULINHN),

OTKpBITOTO 1aeBOT0 WHBECTHIMOHHOTO (DOHIA PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «OOIUTAIINN POCCHICKIIX
SMHUTEHTOBY,

OTKpLITOl"O IacBoro HMHBCCTUIIMOHHOTI'O (IJOH)Ia PBIHOYHBIX (l)I/IHaHCOBbIX WHCTPYMCHTOB ((C6aﬂaHCI/IpOBaHHLIe
UHBCCTULINHN ),

OTKpLITOl"O acBoro HMHBCCTUIHMOHHOIO (bOH,Ha PBIHOYHBIX q)HHaHCOBLIX HUHCTPYMCECHTOB «CMer1aHHEBIC
HUHBCCTULINHN)),

OTKpBITOr0O 1AaeBOTO HMHBECTUIMOHHOTO (OHZA PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «YMEPEHHO
KOHCEPBATHBHEINA. PyOmm»,

OTKpPBITOTO MaeBOr0 MHBECTUIIMOHHOTO (hOH/Ia PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «DJIEKTPOIHEPTETUKAY.

O6mMmen WHBCCTUIIUOHHBIX MACB OCYIIECTBJIIACTCA MMYTEM KOHBEPTALlMM HWHBECTULIHUOHHBIX IIaCB ():Lanee -
KOHBEPTHUPYCMBIC WHBECTULIMOHHBIC nau) B MHBECTULHOHHBIC MMak APYroro rnacBoro MHBECTUIMOHHOT'O q)OHHa, Ha
WHBCCTUIIUMOHHBIC ITal KOTOPOT'0 OCYHICCTBIIACTCA O6MeH, 0€e3 BBIMIATEI I[eHe)KHOﬁ KOMIICHCAllUH UX BJIaACJIbLIAM.

VYnpapnsromas KOMIIaHHAS COBEpIIAcT ACHCTBUS IO Nepeqade HMMYIIECTBA, COCTABIIIOMETo (OHI, B COCTaB
OTKPBITOTO ITaCBOTO WHBECTHIMOHHOTO (DOHIA, HA WHBECTHIMOHHBIE Al KOTOPOTO OCYHIECTBISETCS OOMEH, He
nosaHee paboyero JHdA, CIEAYIOLIEro 3a JHEM KOHBEPTAllui MHBECTUIIMOHHBIX IIaeB, B pa3Mepe, COOTBETCTBYIOLIEM
pacyeTHOM CTOMMOCTM KOHBEPTHPYEMBIX WHBECTHLMOHHBIX I1aeB, OINpPEAEICHHOH Ha pabouMidi JeHb,
NPEALISCTBYIOIUI JHIO KOHBEPTALMM MHBECTUIMOHHBIX MaeB, HO HE paHee JHS MpPUHSITUS 3asBKU HA OOMeEH
HMHBECTULMOHHBIX I1AEB.

KonnuecTBO MHBECTULMOHHBIX NA€B, B KOTOPHIE OCYLIECTBIIAECTCS KOHBEPTALUS, OIpPENESETCS MyTEM JAEIEHUS
CTOMMOCTH MMYILECTBA, MIEPEaBaeéMOro B c4eT 0OMeHa KOHBEPTHPYEMbBIX HMHBECTHIIMOHHBIX T1aeB, HA PACUCTHYIO
CTOMMOCTh UHBECTHUIIMOHHOTO Tasi, B KOTOPBIA OCYIIECTBIISIETCS KOHBEPTAIMS HAa pabOUHii IeHb, PE/IIIeCTBYIONTHI
JTHIO BHECEHMsI TPUXOJHOM 3alucu Mo JIMIEBOMY CMETY B peecTpe BIIaJiebleB UHBECTULIMOHHBIX Ta€B B CBSI3U C
KOHBepTaIuei.

OOMeH HWHBCCTUIIMOHHBIX IMAaCB OCYHICCTBIICTCA Ha OCHOBAHUMU 3asiBKM Ha oOMeH HWHBCCTUIIMOHHBIX IIacB,
conepmameﬁ 00s13aTeNbHbBIC CBCACHUS, NPEAYCMOTPCHHBIC IPUJIOKCHHUEM K HACTOAIIUM HpaBI/IJ'IaM.

CBC}IeHI/IH, BKJIFOYa€MbBIC B 3a4BKY Ha oboMmeH MHBCCTUIIMOHHBIX ITACB:

1) MOJIHOE Ha3BaHHe (OH/A;

2) nosHOE (HUPMEHHOE HAMMEHOBAHHE YIPABILIOLICH KOMIIAHNH;

3) JlaTa ¥ BpeMs NIPUHATHUSA 3as1BKU;

4) CBE/ICHUsI, IO3BOILIIOIINE UACHTU(DUIUPOBATH JIKLO, TOaBIlIee 3asBKy, U IIPEACTABUTENS JHIIA, TOIaBIIero

3a4BKY, C YKa3aHUCM PCKBU3UTOB JOKYMCHTA, MNOATBCPIKAAIOMICTO MMOJTHOMOYUA YKA3aHHOT'O IIPEACTABUTECIIA,
B CJIy4ac €CJIM 3asdBKa MOJAACTCA IMPCACTABUTCIIEM,

5) CBEJICHUS, TO3BOJIIONINE HICHTH()UIUPOBATh BIIAJETbIIa HHBECTHIIMOHHBIX MMACB, B CIIy4ae SCIIU 3asBKa
MOJTACTCSI HOMUHAJBHBIM JIepKaTeJIeM Ha OCHOBAaHHUH PACIIOPSDKEHUSI BIIaIe)blla MHBECTUIIHOHHEIX T1aeB;

6) TpeboBaHNE OOMEHSTH ONPeIeICHHOE KOJIMYECTBO HHBECTUITMOHHBIX TIAeB;

7) ITOJTHOE Ha3BaHHE MAcBOTO MHBECTUIIMOHHOTO (POHA, HA WHBECTHIIMOHHBIC MAM KOTOPOT'O OCYIIECTBISACTCS

00MeH MHBECTUIIMOHHBIX IaeB;
8) WHBIE CBEJICHNS, YKa3aHHbIE B puitokeHmsx Ne 7, Ne 8, Ne 9 x mactosmmm [TpaBniam.
3asgBKkH Ha OOMEH MHBECTHIIMOHHBIX ITaeB HOCAT 0€30T3hIBHBINA XapaKTep.
3asBKM Ha 0OMEH MHBECTHIIMOHHBIX 11AeB MTOJAI0TCS:
B YNIPABIISAIONIYI0 KOMITAaHUIO;
areHTy.

I/IH(l)OpMaIII/IH 06 arcHTe 110 BbIAAYEC, IIOrallicHUIO H O6M€Hy HWHBECTUIIMOHHBIX I1acB (1)0H,I[a, HYHKTaX aneMa
Ar¢HTOB 3as4BOK Ha HpI/IO6p€T€HI/I€ U noralmi€cHue MHBECTUIITMOHHLIX I1a€B paCKpBIBaeTCH B CCTU I/IHTepHeT 10 a,upecy:
www.wealthim.ru.

3asBKM HA OOMEH MHBECTHIMOHHBIX IACB MOT'YyT IIOAaBaTbCd BO BCEX MECTAX IpHUEMaA 3adBOK Ha ano6peTeHHe
WHBCCTUIIMOHHBIX ITaCB.

.HI/IHE[, KOTOPBIM B COOTBCTCTBUM C IPaBUJIaMU MOTYT IOAaBaTbCA 3asIBKU Ha HpI/IO6p€TCHI/I€ WHBCCTUIIMOHHEIX I1aCB,
00s13aHEI NPUHUMATL 3aiBKH Ha oOMeH HWHBCCTUIIMOHHBIX I1aCB.

3asBKY HA OOMEH HWHBCCTUIIMOHHBIX NA€B MOJAIOTCA B CJICAYIOUIEM IMOPAAKE.
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3asiBKa Ha OOMEH MHBECTHUIIMOHHBIX Ta€B JOJDKHA OBITH MOANHMCAHA JIMIOM, ITOAABIINM YKa3aHHYIO 3asBKy (ero
MIPECTaBUTENIEM — B CIIydae M0JauH 3asBKU IPEACTABUTEIICM ), M JIUIIOM, IPHHSBIINM YKa3aHHYIO 3asBKY.

3asBKku Ha OOMEH HWHBCCTUIIMOHHEBIX I1acB, 0(1)OpMJ'IeHHI)Ie B COOTBCTCTBUU C IMPUIIOKCHUAMU Ne 7, Ne 8 k
HaCTOAIINM HpaBI/IJ'IaM, NOJAa0TCd B MNYHKTaX MNpHEMa 3adBOK BJIAJACIbLIECM HWHBCCTUIMOHHBIX MAa€B WU C€T0
YIIOJTHOMOYCHHBIM MPCACTABUTCIIEM.

3asgBKkK Ha OOMEH MHBCCTUIIMOHHBIX I1aCB, O(l)OpMJ'IeHHI)Ie B COOTBETCTBUU C MPUIIOKCHUAMU Ne 9 x HaCTOAIIUM
HpaBI/IHaM, MOJArTCA B MNYHKTaX IMpHUEMa 3asiBOK HOMHUHAJBHBIM JACPKATCICM HIU €ro YINOJHOMOYCHHBIM
NpEeACTaBUTECIICM.

3asiBKM Ha 0OMEH WHBECTHUIIMOHHBIX MTACB MOTYT HAIPABIATHCSA TOCPEICTBOM MOYTOBOM CBSI3M 3aKa3HBIM IMHCHMOM
Ha ajpec ympammaomed kommanum: 123112, r. MockBa, BH.T€p.I. MYHUIHIAIbHBIA OKpyr IIpecHeHCKHii,
Ipecuenckas Habepesknas, aoMm 10, ctpoenue 1, atax 38, momemenue 1. [Ipu 3TOM Hoamuch Ha 3asBKE OJKHA
OBITH YZ0CTOBEpPEHA HOTApUAIIBHO.

Jartoif m BpeMeHeM IpreMa 3asiBKH Ha 0OMEH MHBECTHIHOHHBIX IAeB, MOJYYCHHOW MOCPEICTBOM MOYTOBOH CBSI3U
3aKa3HBIM IMCBMOM C YBEAOMJICHHEM O BPYYEHHH, CUMTACTCS AaTa W BPEMsl IOJYHICHUs IMOYTOBOTO OTIPABICHUS
YIPABIAIOILEH KOMIaHUEH.

B Cjlyda€ OTKa3a B IIPHUCMC 3asBKU Ha oOoMeH WHBCCTUIIMOHHBIX I1aCB, HOHy‘{eHHOﬁ MoCpeaACTBOM MOYTOBOM CBA3H,
Ha OCHOBaHUAX, MNPCAYCMOTPCHHBIX HACTOAIIMMU HpaBI/IJ'IaMI/I, MOTI/IBI/IpOBaHHHﬁ OTKa3 HaOpaBJIACTCA
praBJ’I?[lOH.[eﬁ KOMITAaHHCH 3aKa3HBIM ITHCBMOM C YBCAOMIICHHEM O BPYUCHHH HaA ITOYTOBBIN aapec, yKaSaHHHﬁ B
peecTpe BIaaACIblCB NHBECTUIMOHHBIX ITACB.

3asBkM Ha OOMeH /IHBECTHIMOHHBIX TaeB MOTYT OBITh HalpaBjeHbl HOMHUHAIBHBIM JEpiKaTelieM IOCPEICTBOM
9JIEKTPOHHOM CBS3M B YHPaBISIONIYI0 KOMIIAaHHIO B (oOpMe O3JIeKTpOHHOW Komuu, 3aBepeHHoi OII, npu
OJHOBPEMEHHOM COOIOACHHUH CIIENYIOIUX YCIOBHIA:

HOMUHAJIbHBIN JIep)KaTellb HAMPABIISCT 3asiBKA HAa OOMEH MHBECTHUIIMOHHBIX MaeB mo cucteme /10, yuacTHUKaMu
(monp30BaTeNsIMUA) KOTOPOW  SIBJSIIOTCS.  JAHHBIA HOMHUHANBHBIN JiepKaTellb, YIPaBIAIIAs KOMIIAHUA H
Peructpatop, B COOTBETCTBMM C HOPMAaTHBHBIMM MpaBOBbIMH akTamMu P®, Hactosmumu IlpaBunamu u
cornamenuem 06 3/10;

3asBKa Ha OOMEH WMHBECTHIIMOHHBIX IIa€B HampaBiieHa B (hopMe >IEKTPOHHOW Komuu B (hopmare, KOTOPBIH
pexycMoTpeH cornamenuem 06 3/10;

3asBKa Ha 0OMeH HWHBCCTUIIMOHHEBIX IIa€B IMOAIIMCAaHa OI1 HOMHHATBHOTO JACPIKATCIIsA, NOAA0ICTO 3a4BKY Ha oOMeH
WHBCCTUIIMOHHEBIX IIacB, CepTI/I(l)I/IKaT KJIr04a HOPOBCPKHU KOTOpOﬁ BbIJaH JIMIIOM, OCYIICCTBJIAIOIINM (I)yHKLII/II/I
YAOCTOBEPAIOLICTO HCHTPA B COOTBETCTBUU € COTJIAIICHUCM 00 3):[0

JaToli 1 BpeMeHeM MoJydeHusl YTpaBisIioNied KOMIaHUeH 3assBKM Ha OOMEH WHBECTUIIMOHHBIX MaeB, MOJIAHHOM
HOMUHAJIBHBIM JIep KaTesieM MOCPEICTBOM 3JIEKTPOHHOM CBSI3U, CUUTAETCS JaTa U BpeMsl OJIy4eHUs] HOMUHAJIbHBIM
Jiep>KaTesieM MOATBEPAKACHUS O €€ MOCTYIUICHUH B Y IPaBJISAIOILYI0 KOMIAHUIO.

B cnydae oTka3a B mpueme 3afBKM Ha OOMEH HHBECTHIIMOHHBIX IaeB, MOJAHHOW HOMMHAIBHBIM JepiKaTene
MIOCPEICTBOM JJIEKTPOHHOM CBSI3M, HAa OCHOBAaHHSX, NPEIYCMOTPEHHBIX HacTosmuMu IlpaBuimamu u  (wim)
JEHCTBYIOIIUM 3aKOHOJATENbCTBOM P®, MOTHBUpPOBaHHBI OTKa3 HAIpPABIACTCS YIPaBIAIOIICH KOMIIAHHEH B
(bopMme AIEKTPOHHOTO JOKyMEHTa, noanucanaoro OI1.

3asBKK HA OOMEH HWHBCCTUIIMOHHBIX 1TACB, HAITPABJICHHBIC (baKCOM W KypbepOM, HC IIPUHUMAIOTCA.

3asgBKH Ha OOMeEH HMHBCCTHIIMOHHBIX I1a€B (1)H3H‘IGCKI/IMI/I JIMaM1 MOTYT HAalIpaBJIATHCA B YHIPABJIAIOIIYIO KOMIIAHUTO
B BUJC DJICKTPOHHOI'O JOKYMCHTA IOCPEACTBOM HH(l)OpMaL[PIOHHOﬁ CHUCTEMBI ynpaBnH}omeﬁ xommanuu «KabOuuer
KIIMCHTa» (z[anee — «Kabuner KJ'II/IGHTa») B I/IH(l)OpMaHI/IOHHO-TGHGKOMMYHHKaHHOHHOﬁ CETHU «I/IHTepHCT» 1o
anpecy: online.wealthim.ru.

HOCTyH K ((Ka6I/IH€Ty KIIMCHTa» ABJIACTCA MHANBUAYAJIbHBIM JJIA KaXX10T0 (pI/ISI/I‘[eCKOFO JiMia U 1mpeaoCTaBIIACTCA
YOPaBJAIOMEH KOMIIAaHUEH B MOPSAKE, YCTaHOBJICHHOM YIPABIAIOMIEH KOMHaHWeH. 3asBKa TOJDKHA COJEPXKATh
ANEKTPOHHYIO HOANHCH (PU3MUECKOTO JHUIA — MIPOCTYIO SIEKTPOHHYIO MOIHCE.

OcHoBaHWeM [JISl JAWCTAHIIMOHHOTO B3aMMOJEHCTBHUS C YNPABIAIONICH KOMIIAHWEH SBISETCS MPHCOSAMHEHHE
¢usmgeckoro smma k Cormamenuio 06 /10 n mncnons3oBannu KK), pasmemeHHoMy Ha caliTe yrpaBisiomien
KoMmanun WWw.wealthim.ru.

Z[aTOfI 1 BpEMCHEM IIpUeMa 3asiBKU Ha o0MeH HWHBCCTUIIMOHHEIX I1aCB, HOJIy‘IeHHOﬁ ¢ ucnoyb3oBanreM «Kabunera
KIIMCHTa», CYHUTACTCA AaTa U BpEMs MOJTYUCHUSA SJICKTPOHHOI'O JTOKYMEHTA praBJ’IHIOIIIGﬁ KOMITAHHUEH.

3asgBKM Ha OOMeEH HWHBECTUIIMOHHBIX IMAa€B, IIpaBa Ha KOTOPBIC YYHUTBIBAOTCA B PECCTPE BJIAACJIbIECB
MHBECTHUIIMOHHLIX MTA€B HA JIMIICBOM CUCTEC, OTKPLITOM HOMUHAJIbBHOMY ACPKATCIIIO, MMOJA0TCA 3TUM HOMHWHAJIbHBIM
ACPIKATCIICM.

[Ipuem 3as9BOK Ha OOMEH MHBECTUIIHOHHBIX TACB OCYIIECTBIIACTCS KaXKAbIi paboduii NeHsb.

HpI/IeM 3as8BOK Ha OOMEH HMHBCCTUIIMOHHBIX IMacB MOXKCT OCYHICCTBJIATHCS B Hepa60‘II/I€ JAHU, COTIaCHO PAaCIIUCaHUIO
pa6OTLI ITYHKTOB IpreMa 3a1BOK praBﬂﬂIOHIeﬁ KOMIIaHUHW U arc¢HTa.

B mpueme 3asBOk Ha 0OMEH MHBECTUIIMOHHBIX NTACB OTKA3bIBACTCS B CICAYIONINX CIyJasiX:
1) HECOOITI0ZICHNE TIOPSIKA ¥ CPOKOB ITOAAYH 3aBOK, KOTOPBIE YCTAHOBJICHBI HAacTOSINME [IpaBumamu;

2) MPUHATHEC pelieHHs 00 OJHOBPEMCHHOM MPUOCTAHOBJICHMM  BBIJAYW, T[OTAIICHUS ¥  OOMeEHa
WHBECTHUIIMOHHBIX MMacB POHMA;
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3) €CIi B pe3yibTaTe TaKoro OOMEHa BIaJeiblIeM WHBECTUIIMOHHBIX Ia€B CTAHET JHIO, KOTOpOoe B
cooTBeTcTBUH ¢ DenepanbHBIM 3aKOHOM «O0 MHBECTHUITMOHHBIX (DOHIAX» HE MOXKET OBITh UX BIIaJCINbIEM;

4) NPpUHATUC PCUHICHUA O MNPUOCTAHOBJICHUHN BbIJa4W WHBCCTULHMOHHBLIX IIacB, Tpe6OBaHI/I€ 00 oOMmene Ha
KOTOPBIC COACPIKUTCA B 3a4BKC,

5) OTCyTCTBHE OGOPMIICHHBIX B COOTBETCTBHHM C 3aKOHOJATeNbCTBOM Poccmiickoit ®exepannu 00
WHBECTHLMOHHBIX (OHAAX JOKYMEHTOB, HEOOXOAMMBIX JUISI OTKPBITHS B DEECTpe  BIAJIENbIEB
WHBECTHLMOHHBIX T1aeB, B KOTOPBIE OCYILIECTBISCTCS KOHBEPTALMs, JIUIIEBOTO CUYETa, HAa KOTOPBIA OJDKHEI
OBbITh 3aYMCIICHBl YKa3aHHbIE MHBECTUIIMOHHBIE MaW NMpH OOMEHE MHBECTHUIMOHHBIX MAeB, B CIy4ae €CciH
TaKOW CYET HE OTKPBIT;

6) BBefeHne bamkoMm Poccmm 3ampera Ha TpoBeNeHHWE OMNEpaliii OJHOBPEMEHHO IO BBIIade, OOMEHY W
MOTAlICHUI0 MHBECTULIMOHHBIX MaeB U (MJIK) 3alpeTa Ha MPOBEACHUE ONepaliuil OJHOBPEMEHHO IO MPUEMY
3aBOK HAa TMPHOOPETEHHE, 3asBOK HAa OOMEH WHBCCTUIIMOHHBIX II1a€B, 3asBOK Ha IOTAIICHUE
MHBECTUIIMOHHEIX I1a€B;

7 BO3HHUKHOBEHHE OCHOBAaHWS IS TpeKpameHwus (oHAa W (WIM) MaeBOr0 HWHBECTHIHOHHOTO (poHma, Ha
WHBECTHIUOHHBIC [TAl KOTOPOTO OCYLIECTBISIETCS] OOMEH;

8) nojiaya 3asiBKM Ha 0OMEH WHBECTHIIMOHHBIX IAeB JI0 JIaThl 3aBeplueHus (OKoH4YaHus) popmupoBanus (poHaa
WJIN TIA€BOTO MHBECTHIIMOHHOTO (DOH/A, HA MHBECTUIIMOHHBIE NTaK KOTOPOT'O OCYILECTBISIETCS 0OMEH;

9) MIPUOCTAHOBJICHUE NPUEMa 3asBOK B PE3yJibTaTe NPUHATHS YIPABJISIOUICH KOMITaHHeW pelieHust 00 oOMeHe
BCEX MHBECTULIMOHHBIX I1a€B HA MHBECTULIMOHHBIE IIal JAPYroro OTKPBITOIO IA€BOIO0 HWHBECTULMOHHOIO
(oH/a, HAXOIAMIETOCs B IOBEPUTEIBHOM YIPaBICHUN YIPABISIOIIECH KOMIIAHNH,

10) npuocraHOBJIEHHE MpUEMa 3asBOK B pe3yJIbTaTe MPUHATHS YIPABIIOLICH KOMIaHUEH penieHus o6 oOMeHe
BCEX HHBECTHIOHHBIX I1A€B APYTOr0 OTKPHITOTO IA€BOTO HMHBECTHUIIMOHHOTO (HOHMAA, HAXOMSIIEToCs B
JIOBEPUTEIEHOM YIPaBICHUH YIPABILIONICH KOMIAHNH, HAa HMHBECTHIIMOHHBIC T1au.

HpI/IHﬂTLIe 3as8BKU Ha OOMEH HWHBCCTUIIMOHHBIX MACB YAOBJIICTBOPAIOTCA B INPCACIaX KOJINYCCTBA MHBECCTUIIMOHHBIX
aeB, YYTCHHBIX Ha COOTBCTCTBYIOLICM JIMIIEBOM CUCTC JIMIIA, TOJABIICTO 3asBKY Ha oOMeH HHBCCTUIIMOHHBIX I1aCB,
B peeCTpC BJIAACIbIIEB MHBCCTULIMOHHBIX ITACB.

B cnyuae ecnu 3asBka Ha OOMEH MHBECTUIIMOHHBIX Ma€B, MPUHATAs 0 MPOBEAEHUS APOOJICHUS WHBECTUIIMOHHBIX
MacB, YIOBJECTBOPSCTCS IOCJIC MPOBEACHUS APOOJICHHUsS, TO OOMEH WHBECTHIIMOHHBIX T1Aa€B B COOTBETCTBHH C
YKa3aHHOU 3asBKON OCYIIECTBISETCS B KOJINYECTBE NHBECTUIIMOHHBIX MAEB C YYETOM JAPOOIEHUS.

PacxonHple 3ampcu IO JIMIEBBIM CUYeTaM BIAJENbIEB MHBECTHLMOHHBIX IAeB, MOJABIIMX 3asBKH Ha OOMEH
WHBECTHILIMOHHBIX NIa€B HA MHBECTUIIMOHHBIC MaH JIPYroro OTKPHITOrO MMAaeBOr0 MHBECTUIIMOHHOTO (OH/IA, BHOCATCS
B peecTp BIIaJeibLIeB HMHBECTUIIMOHHBIX T1aeB B CPOK He Oojiee 5 (1ATH) pabouux JHEW cOo IHs IpueMa 3asiBKH Ha
00MEH MHBECTUIIMOHHBIX M1aeB.

O0MeH UHBECMUUUOHHBIX NACE OPY2UX OMKPOLIMBIX NACGbIX UHBECHIUWUOHHBIX (POHO08 HA UHEECMUUUOHHbLE
nau (0anee — 0OMeH HA UHEECIMUWUOHHbLE RAU)

OO6MeH Ha HWHBCCTUILIMOHHBIC ITak OCYHICCTBJIACTCA MYTEM KOHBEPTAllUM B HUX HWHBECTHIHOHHBIX IIaCB JAPYroro
Ia€BoOro HMHBECTHUIIMOHHOI'O (I)OHI[a HWHBECTUIIUMOHHBIC IIaW KOTOPOro IOAJICKaT O6M6Hy. (KOHBepTI/IpyeMBIe
HWHBECTHUIIMOHHBIC ITak APYTOro 1nacBoro MHBECTUIMOHHOT'O (I)OH,Z[a).

KonuuectBo HWHBCCTUIIUOHHBIX IIA€B, B KOTOPBLIC OCYHICCTBJIACTCA KOHBEpTALUA, ONPCACIACTCA NMYTEM JACJICHU
CTOMMOCTHU UMYIIECTBA, IEPpEAaBACMOI'0 B CUCT oOmeHa KOHBEPTUPYCMbIX WHBECTUIIMOHHBIX MAC€B APYTroro macBoro
HWHBCCTUIITUOHHOI'O (1)OHZ[a, HWHBECTUIIUOHHBIC ITak KOTOPOIro moJJieKar O6M6Hy, Ha pacuCeTHYO CTOUMOCTH
HWHBECTUIIMOHHOTIO T1ad, ONIPEACICHHYIO Ha pa60q1/1171 JCHb, HpC)IHICCTByIOHII/Iﬁ JHIO BHCCCHHA HpHXOHHOﬁ 3aIliCH 110
JIMIICEBOMY CUHETY B pEECTPC BJIA/IC/ILIICB MHBECTULIMOHHBIX 1TA€B B CBA3U C KOHBGpTaHHCfL

HpI/IXO}IHBIX 3almmMceil mo JIMOCBBIM CYETAaM B PEECTPE BJIAACIBUCB HWHBECTUIMOHHBIX IIA€B IIPpU oOMeHe Ha

WHBECTUIIMOHHBIC 1A BHOCATCSA B ICHb BHCCCHUA PACXOIHBIX 3ammceit mo JIMOEBBIM CUYETaM B pE€CCTPE BIIAJICIIBIICB
MHBCCTUIIMOHHBIX ITa€CB ITIAaCBOI'0 HHBCCTHIIMOHHOTO (’pomla, MHBECTUIIUOHHBIC ITal KOTOPOTr'o IMOJJIC)KAT 06MeHy. ».

12. Cumnrars pazneast VII-XIV IIpaBua qoBepuTeIbHOr0 ynpasijieHHsI B cTapoil pexaknuu pasaeaamu I X-XVI B
HOBOIl pelaKIuu.

Cunrare nyHkTbl 84-111 TIpaBua [J0BepUTEIbHOr0 ynpaBiaenusi myHkramu 119-146. Tlo Texcry IIpaBuia
JOBEPUTEIBHOT0 YIPABJEHHS CCHIIKH HA HOMEPa MYHKTOB U3JI0KUTh € Y4eTOM U3MEHEHHbIX HOMEpPOB MYHKTOB.

13. M3noxuts pazgen VIl [IpaBua noepurensnoro ynpapiaenusi «VIIL. IIpuocranoBieHne BbIIa4YH U NMOTralIeHNst
MHBECTHIMOHHBIX NAeB» B CJleIyIOIel peJaKkuum:

119.
120.

«IX. HpHOCTaHOBJIeHHe BbIJJa4YH, NOTallICHUA U 00MeHa MHBECTHIIMOHHBIX MaeB
anaan{}omaﬂ KOMIIaHU BIIpaB€ MPUOCTAHOBUTL BblJIa1y MHBCCTUIIMOHHLIX ITACB.

anaBﬂs{}omaﬂ KOMIIaHUs BOPaBC OJHOBPCMCHHO MPHUOCTAHOBUTH BblAady, MOTallICHUC U obmeH WHBCCTUILIMOHHBIX
nacB B CJICAYIOIUX ClIydasax:

pacyeTHasi CTOMMOCTh WHBECTHIMOHHBIX I1a€B HE MOXXET OBITH OIpeleneHa BCIIEACTBHE BO3HUKHOBEHHS
00CTOSATENIECTB HEMIPEOTOINMON CHITBI;
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. nepeaya rnpas 1 0053aHHOCTEH PErucTpaTropa APyromy JIHiLy.

Taxoke yiipaBjsiromiasgd KOMIIAHWA HMMECT MpaBO OAHOBPEMCEHHO HNPHUOCTAHOBUTH BblAddy, MHOralICHUC H oomeH
MHBCCTUIIMOHHLIX IMACB HAa CPOK HE Goiee TpeX ,Z[Heﬁ B CJIy4ac, €CJIM pacd€THasd CTOUMOCTb UHBCCTULIMOHHOT'O Iast
u3MeHuaacey 6omee yem Ha 10 MPOUCHTOB MO CPABHCHUIO C pacquHOﬁ CTOMMOCTBIO Ha MPEANICCTBYIOLIYIO AaTy €€
OIIPEAC/ICHUA.

121. anaanuomaa KoMIaHusi o0s3aHa MNPUOCTAHOBUTL BbIAady, MOTalmICHUC U ooMeH WHBCCTUIIMOHHBIX IIaCB HC
NO3AHCC OHA, CJICAYIOUICTO 3a JHEM, KOI'/la OHA Y3HaJlla U JO0JDKHA ObLIa Y3HAaTh O CIACAYIOIIUX 00CTOSTENLCTBAX:

1) 0 TIPHOCTAaHOBJICHUM ACHCTBUS WM aHHYJIMPOBAaHMWE COOTBETCTBYIOIICH JHIEH3WM Yy pErucrparopa Jmbdo
MIPEKpaIIEHHE 0TOBOPA C PETUCTPATOPOM;

2) 00 aHHYJIMpOBaHMHU (O MPEKPALICHUH NEHCTBHS) JIMIEH3WHM YIPABIISIONIEH KOMIIAHUM Y YHPaBIISIOIICH
KOMIIAHUH, JTULIEH3UHU CTICIUATU3UPOBAHHOTO JETMO3UTApHs Y CIIEHUATN3UPOBAHHOTO JCIO3UTapus;

3) 0 HEBO3MOXKHOCTH ONpEJIeJICHHs] CTOMMOCTH aKTHBOB (DOH/IA 110 NMPUYHMHAM, HE 3aBUCSIIMM OT YIPaBIISIONIECH
KOMITaHWY;

4) B MHBIX CIIy4asx, IpeaycMOTpeHHbIX DenepanbHbIM 3aK0HOM «O0 HHBECTHIMOHHBIX (POHAAXY».».

14. Mocaennunii ad3an mynkra 90 [IpaBui JOBEePUTEIHHOTO YIPABJIECHHS B CTAPOH peIaKIHH CYNUTATH MOCTETHHM
ad3anem nyHKT 125 IIpaBua 0BepUTEIBLHOIO YNPpABJeHHS B HOBOW pelakKIMH W HU3JI0XKHUTH B CJeAYHOLIeH
pefaKnuu:

«MakcuManbHbIN pa3Mep pacxoao0B, MOAJICKAIINX OIIATC 34 CYCT MMYIICCTBA, COCTABJIAIOIICTO (I)OHI[, 3a UCKIIFOYCHHUEM
HAJIOTOB M HHBIX 0053aTelbHBIX HJ'IaTe)KeI\/'I, CBA3AaHHBIX C HOBCPUTCIBbHBIM YIIPABJICHUCM (1)OH,Z[OM, COCTaBJACT 0,2 (HOJ'IB
OCIBIX JBC ,I[GCSITBIX) nponeHTa (C Y4Y€TOM HaJiora Ha ,I[OGaBJ'IeHHyIO CTOI/IMOCTL) cpezLHeroszoﬁ CTOUMOCTH YHUCTBIX
AKTHBOB (I)OH,I[a, onpenenﬂeMoﬁ B MIOpAAKE, YCTAHOBJICHHOM HOPMATHUBHBIMU aKTaMH banka Poccum.»

15. M3noxuth pasnena X IIpaBui 1oBepuTe1bHOI0 YIIPABJIEHHA B cilelyIOLIel pelaKIum:
«XI11. Audopmanus o ¢ponae

129. VYmpapnstomias KOMIAHUS W arcHThI JOJDKHBI B MECTaX IpHeMa 3asBOK Ha MpPUOOpETeHHE, MOralieHue U OOMEH
WHBECTUIIMOHHBIX IaeB MPEJOCTABIIATH BCEM 3aMHTEPECOBAHHBIM JIMIAM [0 HX TPEOOBAHUIO JAOKYMEHTBHI U
CBeJIeHUS, IPEAYCMOTpeHHBIE TyHKTOM | ctathu 52 denepanbHoro 3akona «O0 HHBECTUITMOHHBIX (POHIAXY.

130. VYmpasnsiomass KOMINAHHS M areHTbl JIOJDKHBI TPEJOCTABIATh BCEM 3aHMHTEPECOBAHHBIM JIMIAM MO TeleoHY
CBEJICHMS, IPEYCMOTPEHHBIE TYHKTOM 2 cTaThi 52 DenepanbHoro 3akoHa «O0 MHBECTUIMOHHBIX (DOHIAXY.

131. VYmpapnstomas kKoMImaHus o0s3aHa PacKpeIBaTh WH(GOPMAIMIO B TIOPSIKE, YCTAaHOBICHHOM 3aKOHOJATEIHCTBOM
Poccuiickoit ®eneparnyn 00 HHBECTHUIIMOHHBIX (OHAAaX W HOpMaTHBHBIME akTamu banka Poccun. Mudopmarms,
OJIIeKAIast PACKPBITHIO B CeTH MHTEPHET, PACKPHIBAETCS HA CaiiTe yIpaBIsiiolieii kommanuy WWw.wealthim.ru.».

16. Hynkr 102 IIpaBuJI 10BepHUTEILHOIO YNIPAaBJEHHUs B CTApOii perakuuu cyuTath mynkrom 137 IIpaBua B HOBOIi
peAaKIMH U U3JI0KUTH B CJeAyIolIel pejaKkuu:

«137. ®oHn moimkeH OBITH MIPEKpaIleH B CIyvae, eCIH:

1) IpuHATa (IPUHATHI) 3as8BKa (3asBKH) Ha TMOTAIIEHNE BCEX MHBECTHIIMOHHBIX 1aeB;

2) mpuHATa (MPHUHATH) B TEUCHHE ONHOTO pabouero AHsA 3asBKa (3asfBKM) HA IOTallleHUEe Wi oOMeH 75
(CembpecsT nsiTh) 1 Oo0JI€e MPOLEHTOB MHBECTUIIMOHHBIX 1A€B;

3) aHHYJIMpOBaHa (TIpeKpaTwia JIeUCTBHE) JIUICH3HS YIIPABIIIONICH KOMITAHUM;

4) aHHyJaupoBaHa  (Tpekparwia  JIGWCTBHE)  JIMIEH3MS  CHELUATU3UPOBAHHOTO  JIEMO3UTapusl Y

CHEIMATM3UPOBAHHOTO JICTIO3UTAPHS M B TEYEHHE 3 MECAIEB CO THS aHHYIMPOBaHMA (TPEKpaIleHus
JNeHCTBUS) yKa3aHHOW JHIICH3UHM YHPABILIIONIEH KOMIIAaHMEW HEe MPUHATHI MEpHl MO Iepefade APYyroMy
CIEeMaTM3UPOBAHHOMY JIETIO3UTApUIO aKTHUBOB (hoHMA I MX ydeTa W XpaHEHHs, a TaKKe 10 Iepenade
JOKyMEHTOB, HEOOXOIMMBIX JJIsI OCYIIECTBICHUS JAEATEIBHOCTH HOBOTO  CIICIMAIM3UPOBAHHOTO

JEII03UTaApUL;
5) YIPABJIOIIEH KOMIIAHUEN TPUHSTO COOTBETCTBYIOLIEE PELICHUE;
6) HACTYIIWJIM WHBIE OCHOBaHMs, TpenycMoTpeHHble @enepanbHbiM 3akoHOM «O0 HMHBECTHIMOHHBIX

dboHITaX».».

17. B npunoxenusix Ne 1, 2, 3 k IlpaBuiaam n0BepuTeJLHOr0 YIpaBJjieHHs Nepeld mnpeanoxenuem: «IIpomry
OCYHIECTBUTH BbIAa4y HMHBECTHLHHOHHBIX IaeB IPH KaKIOM MOCTYILUICHHMH JEHEKHBIX CPEACTB B OILIATY
HHBECTHIMOHHBIX NMaeB Ha c4yeT PoHAa» BKIWYHUTH npeajo:xenue: «Ilpomy BbIIaTh HHBECTHIHOHHBIC NMAH HA
CyMMY pyo.Jieii».

18. Ho6aBuTh npuiioxkenus Ne 7, 8, 9 k IIpaBujiamM 10BepUTEIbHOI0 YIPaBJIeHHS .
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IIpunoxenune Ne 7 x IIpasunam donpa

3asiBKa Ha 00MeH HHBECTHIMOHHBIX MaeB No
IS (pU3HYEeCKHUX JIUIL
Jara: Bpewms:
ITosiHoe Ha3BaHue oHaA:

IonHoe pupMeHHOe HAMMEHOBaHHE

Yunpasasiomeil KOMIAHUHT:

3agBUTEIb
D.N.0:

*SIBASIIOCH MHAMBHAYAJIBHBIM NpPeINPHHIMATEEM

a Jla O Her

JIOKyMeHT, y10CTOBePS IO JIMYHOCTh:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

*% JJoKyMeHT 0 FOCYAapCTBEHHOH perHcTpaluu
(pu3MYeCKOro JIMNA B KaYecTBe HHANBHIYAJIbHOIO
npeInpuHAMATESt

(HamMeH. ToKymeHTa, per. Ne, keM BbIJIaH, faTa Beitaun, MHH)
Homep auneBoro cuera:***

Homep auneBoro cuera:***

(Yka3biBaeTcsi HOMep JHIEBOro cyera B peectpe POH/IA, Ha HHBECTHIIHOHHbIE
au KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

YnoaHoMoYeHHBIH npeacraBuTe/Ib

@.U.O/HaumenoBanue:

JlelicTBYIOLIHIf HA OCHOBAHUU:
(HauMeH. JOKyMEeHTa, Ne, KeM BbIJIaH, JaTa BbIIa4H, CpOK JiefCTBHST)

Jast pusHyecKux Juig

JIOKyMeHT, yA0CTOBEPSIOLIMii JUYHOCTD

nmpeacTaBUTeNA:
(HanMeH. okymeHTa, Ne, KeM BBIJIaH, aTa BbIIaH)

*SIBasiroch HHAMBHAYAJbHBIM NPeANPHHAMAaTEIEM
a Ha O Her

###% JIOKyMEHT 0 roCyJapCTBEHHOMH perncTpanuu
(usngeckoro Muna B KavecTBe HHANBHIYATLHOTO
npeanpHHAMATeIst

(HamMeH. okymeHTa, per. Ne, kem BbIJIaH, fata Beitaun, MHH)

I[.]'lﬂ HOPUINICCKUX JINI

CBHIETEJILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

B aume:
(®.1.0.)

JIOKyMeHT, y10CTOBePS IO JIMYHOCTh:
(HZIHMQH, JIOKYMEHTA, NQ, K€M BbIJIaH, JAara RBI}'[aL"/I)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIAH, JaTa BbIIAul, CPOK JASHCTBUS)

TIpoiry ocyuiecTBUTH 00MeH NMPHHALJIEKAIMX MHe HHBECTUIIMOHHBIX NaeB MPoH/Ia B KOJIHYECTBE IITYK

B nIopsiike, NpeayCMOTPEHHOM npaB“JIaMl/l JAOBEPUTEJIBHOI0 yIIpaBJeHUS ‘DOHIIOM HAa THBECTHIIUOHHBIC IMAN:

(ITonHoe HasBanue POHMA, HA HHBECTHIIHOHHBIE MTaH KOTOPOTO OCYIIECTBISETCS OOMEH)

HacTosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.
C IpaBunamu GoHga 03HAKOMIICH.

TTonnuce 3asBurens/ IToamnuce una,
YIIOJTHOMOYEHHOTO MPEICTaBUTEIIST IIPUHSIBLIETO 3asiBKY

*00s13aTeIIbHO 3aI0JHSICTCS B ClIy4dae, €CJIM BJIAACICI TacB ABIACTCA HHAUBUAYAIbHBIM NPEANIPUHUMATEIIEM
**CBeleHust YKa3bIBarOTCA, €CIU q)HSH'-ICCKOG JIMLOO ABIACTCA UHAUBUAYAJIBHBIM NPEANPUHUMATEIIEM
*** [Tosie He SABISIETCS 00s13aTeIBHBIM ISl 3aIIOJIHEHHS

****(0s13aTEBHO 3AMOIHACTCS B clrydae, €ClI NPpEeACTAaBUTEIIb SABJISICTCS MHANBUAYAJIbHBIM NIPEATIPUHUMATEIIEM

M.IL.
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Ipunoxenue Ne 8 x [IpaBunam ®onna

3asiBKa Ha 00MeH HHBECTHIIMOHHLIX ImaeB Ne
JJIS OPUIUYECKUX JIMI
Jara: Bpems:
ITosiHoe Ha3BaHue oHaA:

IonHoe ¢pupMeHHOe HAMMEHOBaHHE

Ynpasasiomeil KOMIAHUH:

3agBUTEIb

ITo1HOe HAaMMEeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJA4H)

Homep aunesoro cuyera:*

Homep aunesoro cuyera:*

(Yka3bIBaeTCs HOMEp JIMIEBOTO cyera B peecTpe PoH/IA, Ha MHBECTHIHOHHBIE
Tau KOTOPOTO OCYIIECTBIACTCS 0OMEH)

YnoaHoMoYeHHBIH npeacraBuTe/Ib

@.U.O/HaumenoBanue:

JlelicTBYIOLIHIf HA OCHOBAHUU:
(HauMeH. JOKyMEeHTa, Ne, KeM BbIJIaH, JaTa BbIIA4H, CpOK JiefCTBHST)

Jast pusHyecKux Juig

JIOKyMeHT, y10CTOBePSIOLIHI JINYHOCTH

npeacTaBuTeIs:
(HamMeH. 1oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

**SIBAA0CH HHAMBHIYATbHBIM NPEANPUHUMATEIEM
a Ja O Her

*%% JIOKyMeHT 0 rOCyAapCTBEHHON perucTpanuu
(usngeckoro Muna B KauecTBe HHANBHIYATHHOTO
npeanpHHAMATeIst

(HamMeH. okymeHTa, per. Ne, kem BbIJIaH, fata Beitaun, MHH)

I[.]'lﬂ HOPUINICCKUX JINI

CBHIETEILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

B aume:
(®.1.0.)

JIOKyMeHT, y)locT()Bepmoumii JUYHOCTH:
(HanMeH. okymeHTa, Ne, KeM BBIZIaH, JaTa BbIIadH)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIIAuH, CPOK JeHCTBUS)

HpOllIy OCylLIeCTBUTH o0MeH NpUHAJIeKAIUX MHE HHBECTULIHOHHBIX ITaeB DoHaa B KoJIUYECTBE HITYK

B nIopsiike, NpeayCMOTPEHHOM npaB“JIaMl/l JAOBEPUTEJIBHOI0 yIIpaBJeHUS ‘DOHIIOM HAa THBECTHIIUOHHBIC IMAN:

(ITonHoe HasBanue POHMA, HA HHBECTHIIHOHHBIE MTaH KOTOPOTO OCYIIECTBISETCS OOMEH)

Hacrosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.
C IpaBunamu GoHga 03HAKOMIICH.

TToanuce IMoanwuck nuna,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBUIETO 3asBKY

* Tone He sIBIIsIETCS 00s3aTENBHBIM JUIS 3aII0JTHEHUS
**(00s13aTeNbHO 3aIOJIHACTCS B ClIydae, €CIIH MPEICTaBUTEINb SIBIISETCS HHIMBUIYaIbHBIM IIPEANPHHIMATEIEM

***CBC}ICHI/U[ YKa3bIBarOTCA, €CIIN c[)mnqecr(oe JIMIO ABJIICTCS MHAUBUAYAJIbHBIM MPEANIPUHUMATEIIEM

cmp. 19 u3 20



Ipunosxenue Ne 9 x IpaBunam dorma

3asBKa HAa 00MEH MHBECTHIMOHHBIX MaeB Ne
AJS IOPUAMYECKUX JIMI] - HOMHHAJBHBIX JIepsKaTeeii

Jara: Bpems:

IonHoe Ha3BaHue GoHa:

IonHoe pupMeHHOe HAMMEHOBaHHE

Ynpasasiomeil KOMIAHUH:

3asiBUTEb - HOMUHAJIBHBIN JepKaTeb

IlonHoe HanMeHOBaHMe:

JlokymMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BBIJAuH)

Howmep sHneBoro cyera:
(HOMHHAIIBHOTO JepIKATeIsT)

Howmep JuneBoro cuera:*

(YKa3pIBaeTCs HOMEp JIHIIEBOTO CYeTa B peecTpe (HOH/Ia, HA HHBECTHIIHOHHBIC

Mau KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

YnoaHoMoueHHBIH npeacraBuTe/Ib

®.U.O/HaumeHoBaHue:

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. okymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

ZlOKyMeHT, y[lOCTOBepﬂlOll.llflﬁ JIMYHOCTD NPeJICTABUTEIH:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, 1aTa BbIIAuH)

CBML]eTeJIbCTBO O perucrpauuu:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAUH)

B aune:
(®.1.0.)

JIOKyMeHT, y10CTOBEPS IO JUYHOCTD:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

JlelicTBYIOIMI HA OCHOBAHUM:
(HaI/IMCH, JIOKYMCHTa, NQ, KCM BbIJIaH, /laTa BeIJIa4H, CPOK }ZlCﬁCTBHH)

st puznyecKux Jiun

Jnst ropuanadecKux JIUIL

HpOll.ly OCylIeCTBUTH o0MeH HHBECTUIIHOHHBIX ITaeB quz]a B KOJTHY€ECTBE LUTYK

B IIOpAJKE, IPEAYCMOTPEHHOM HpaBI/UIaMI/I JOBEPUTEIIBHOI'O YIIPABJICHUS (i)OHZ[OM Ha HHBCCTUIITHOHHBIC ITan:

(TTonnoe HasBanue GOH/IA, HA MHBECTHLIMOHHBIE NIAH KOTOPOTO OCYIIECTBIISETCS OOMEH)

Hundopmanus o KaxkI0M HOMHHAJILHOM JepaKaTese 00MeHNBaeMbIX HHBECTHIIHOHHBIX MaeB:

(ITOJTHOC HanMMCHOBAHHME, HOMEpa CYCTOB }ZlCl'lO)

HWndopmanus o Biaje/ble HHBECTUIHOHHBIX N12€B, HA OCHOBAHHH PACHOPSIKEHUs] KOTOPOIo ueﬁcnsyeT HOMUHAJIbHBIH JepKareib

@.U.0./TTo;1HOe HAUMEeHOBaHHUE:

JlokymeHT:

(HanMeRoBaiHe 10KyMenTa, Ne, KeM BBIIAH, JIATa BhI/asH)

Homep cuera aeno Biajgeabua

HHBECTHIMOHHBLIX IMaeB

KoauuecTBo HHBECTHIHOHHBIX MaeB

Ha cyeTe Aerno Biaajaeabla HHBECTUIIHOHHBIX MaeB

Hacrosmas 3asBka HOCUT 0e30T3bIBHBII XapakTep.
C IlpaBuiamu (poH/Ia 03HAKOMIICH.

IToamuce
'YT0JIHOMOYEHHOT'O TIPEeCTaBUTENS

TMoanuce nuia,
ITPUHSIBLIETO 3asBKY

* Tlone He sIBIIsiETCS 00A3aTEIBLHBIM JUIS 3aIT0JTHEHUS

M.IL
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