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IPABHJIA

onpexeJaeHus éTpHMO(‘:I"ﬁ AKTHBOB H BeJHYHHbI 0043aTEIbCTB, MOJIEKATUX HCHOHennIo

3a c4eT Yﬁagﬁll:ﬂ_:lil_}g_aﬁTHBOB OTKpBITOro NaeBOro HHBECTHIMOHHOrO (POHIA AKI Ui
«ILromans [MoGennr» mox ynpasnenuem 3A0 «YK Banka MockBbI»
Ha 2014 rox.

1. Hacrosmue IlpaBuna onpeneneHuss CTOMMOCTH aKTHBOB M BEJIMYMHEBI 0613aTENIBCTB,
NOISKALMX KCTIONHCHUIO 3a C49eT akTHBOB OTKpPHITOro HaeBOro WHBECTHIHOHHOTO (omzaa
axui  «IInomane Ilobensi» nox ynpasnennem 3A0 «VK Bankxa Mocksel» (nanee - ®oup), Ha
2014 ron (manee — IlpaBuna) pa3paboTaHbl B COOTBETCTBHMH ¢ TpeGopaHusMu Ilonoxkenus o
MOPsAAKE H CPOKax OMNPENEeNeHUs] CTOUMOCTH YMCTBIX aKTHBOB AKIIHOHEPHLIX MHBECTHIIHOHHBIX
(GOHIOB, CTOMMOCTH YHCTHIX aKTHBOB NACBBIX MHBECTHIMOHHBIX (DOH/IOB, PACUYETHON CTOMMOCTH
MHBECTHIMOHHBIX I1A€B NMaeBbIX HHBECTHIMOHHBIX (POHJIOB, @ TAK)KE CTOMMOCTH YHCTHIX AKTHBOB
aKIIMOHEPHBIX WHBECTHIIHOHHBIX (DOHIOB B pacuyeTe Ha OJHY aKI[Ui0, yrBepx)aeHHoro [Ipukazom
DenepansHol Ciyk0el Mo (uHAHCOBBIM phIHKaM oT 15.06.2005 r. Ne05-21/u3-0 (nanee —
[Tonoxenue).

2. Hacrosmue IIpasuna ne#ictByror mo 31 nexabps 2014 .

3. Jlns ompejeneHHs] ONEHOYHOM CTOMMOCTH LEHHBIX Oymar, NONYINEHHBIX K TOpram
POCCHHCKHM OPraHM3aTOPOM TOPTOBJIM Ha PHIHKE LEHHBIX OyMar, 3a HCKJIIOUCHHEM OOJIMranuit
BHELIHUX OOJMranMoHHbIX 3aiiMOB Poccuiickoit ®enepanuu, HCHIOIB3YIOTCS MPU3HABACMBIE
KOTHPOBKH, OOBABJICHHBIE CJCAYIOIUM OpPraHH3aTOPOM TOPrOBIH HA PHIHKE LEHHBIX Oymar:
3aKphITHIM aKIMOHEPHBIM 0011ecTBOM «DoH0Bas 6upxa MMBB».

4. BeiOOp MHOCTpaHHBIX (OHIOBBIX OHpPXK, II0 pE3yabTaTAM TOPrOB HA KOTOPBIX

onpenenseTcs LeHa 3aKphITHS PBIHKA IeHHBIX OyMar juid ompenelieHHsS OLEHOYHONH CTOHMOCTH
aKIUi HWHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB, IaeB (akKIMii) WHOCTPAHHBIX HWHBECTHI[HOHHBIX
dbonnos, obauranui HHOCTPAaHHBIX KOMMEPUYECKHX OpPraHM3alliii, HHOCTPAHHBIX AEIIO3UTAPHBIX
PacnucoK, MPOUIEAIINX MPOLENYpY JHCTHHIA HA HHOCTPAaHHOW OHpIKe, OCYIIECTBISETCS W3
cnucka OMpiK, ykaszanHbIX B [IpaBmiax noBeputesnbHOro ympasieHus POHIOM - BbIOMpaeTCs
HHOCTpaHHas (poHmOBas OHpika, Ha KOTOpOM COBeplIeHa IOKyIKa IeHHBIX Oymar. B ciydae
IPUOOPETEHMsT OJMHAKOBBIX LEHHBIX OyMmar Ha HECKOJBKHX WHOCTPAHHBIX OHp)KaX, B IEJISX
OIIpeJieTICHUsI OICHOYHOM CTOMMOCTH LIEHHBIX Oymar Oepercst LeHa 3aKpbITHS TOH OUpKH, Ha
KOTOpOH ObL1a COBEpIICHA MepBas MOKYIIKa.
B cilygae MCKIFOYCHHUS IIEHHOHM OyMard W3 CIMCKa IIEHHBIX Oymar, JONYIIEHHBIX K TOpram Ha
yKa3aHHOH Oupxe, A oOIpejesieHHsT KOTUPOBOK BhIOWpaeTcs OHpiKa M3 CIIHMCKa OMpK,
npuBeienHoro B Ilpasmiax noBepurensHoro ynpasieHus ®oHIoM, ¢ HAUOOIBIIHM B JIEHEKHOM
BBID@XKCHUH OOBEMOM CJIETOK, COBEpIIEHHBIX C OJTOM meHHod Oymaroii, Ha ngary,
IPEIMIECTBYIOIIYIO JIaTe €€ UCKIIIOUEHHUS, U 3aKpeIlJISeTCS 3a HEH.

s ompeneneHnsl OLEHOYHOM CTOMMOCTH IIEHHBIX OyMar WHOCTPAHHBIX AMHUTEHTOB (aKIMi
~ MHOCTPAaHHBIX aKIHOHEPHBIX OOIIECTB, MaeB (AKIW) WHOCTPAHHBIX WHBECTHIMOHHBIX (OHIOB,
HHOCTPaHHBIX [IETMO3UTAPHBIX PACIMCOK Ha IeHHbIe Oymaru), mpoliemuxX Iponeaypy JIUCTHHTA
Ha MHOCTPaHHOH (OHIOBOH OMprke (3a MCKIIOYEHHEM €BPOOOJIMralliii), HCIOIB3YeTCs IIeHa
3aKpLITHs PHIHKA YKa3aHHBIX LEHHBIX Oymar, onyOIuKoBaHHas WHOOPMAITMOHHBIM arcHTCTBOM



Bloomberg, Bripaxennas B momnapax CIIIA, Ha [eHp OLEHKH ¢ AaIbHEHIIHM [IepecYeToOM B
py6nu no xypcy banka Poccun.

5. OueHka aKTHBOB, NOIJIEKAIMWX OLEHKE ONEHIIMKOM I[IA6BOTO HMHBECTHIMOHHOTO
(orza, He NPOM3BOAWTCH, TaK KakK OIEHIIMK HE TpeaycMoTpeH IlpapHiamu JIOBEPHUTEIBHOTO
yrpasieHus PoHoM.

6. CraBka (CTaBKM) [JHCKOHTHPOBAHHS OCTABIIMXCS TUIATEXEH M0 JeHEKHBIM
TpeOOBaHUAM, COCTABJISIONIMM aKTHBHI IIAEBOrO MHBECTUIMOHHOrO GOHAa, HE yCTaHaBJIMBAFOTCS
B CBS3H C TEM, 4YTO WHBECTHIMOHHOW [eKiapaumuedi ®onpma, comepxameiics B IlpaBmiax
JIOBEPUTEIILHOrO ynpasneHHs QOHIOM, HE INpPEAyCMOTPeHa BO3MOXKHOCTb NPHOOPETEHHs B
coctaB DoHJa [EHEKHBIX TPeOOBaHMM 10 00A3aTENBCTBAM M3 KPEIHTHBIX JIOTOBOPOB HIIH
JIOTOBOPOB 3aiima.

7. PesepB st BO3MEIIEHHS NPEACTOAIINX PACXOIOB, CBA3AHHBIX C JOBEPHUTEIHHBIM
ynpasneHueM @onoM, He hopMupyeTcs.

8. CToMMOCTDb YHCTHIX aKTHBOB QDOH/A, B TOM YHCIIE CPEIHET0I0BAs CTOMMOCTh YHCTHIX
aKTHBOB, & TAKOKC PACYETHAsA CTOMMOCTH HHBECTHLHOHHOTO Tast DPOHMA ONpEAeNsioTcs B PyoiIsx
€ TOYHOCTBIO JI0 2 3HAKOB IIOCHIE 3aMATOMN 110 COCTOSHHUIO Ha 20 9aCOB MOCKOBCKOT'O BPEMCHH.

9. Bo BCcEM ocranbHOM, HE OTpPaXXEHHOM B JaHHBIX IlpaBmHiax, PYKOBOICTBYEMCS
ITonoxenuem.




