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UENb ®OHOA [aHHble Ha 30.06.2026 Victounmnk AO BUM UnBecTmumn
MpenocTaBnTb BOSMOXKHOCTb FOCYAAPCTBEHHBIM CRyXaLM UHBECTUPOBATH
o B CMelaHHbli oHA akumin u  obnuraumin  KpynHewmwmx pPOCCUINCKNX
/(’ SMUTEHTOB?. MHBECTULIMOHHAS [eKnapauusi CoCTaBfieHa C MaKCUMarbHbIM MapameTpbl noptdens
Y4ETOM  OrpaHuYeHui, MpeayCMOTPeHHbIX defeparbHbiM  3aKOHOM  OT )
_ 07.05.2013 N 79-93 «O 3anpeTe OTAEMbHbIM KaTErOPUSIM ML, OTKPbIBaTb U CpenHes3BeleHHan OXOAH. K noraul. 16,6%
. UMeTb cdyeTa (BKNadbl), XpaHUTb HarMuHbie [EHeXHble cpeacTsa W CpenHeB3BeLLeHHas Alopauys?, net 4,2
CLIEHAPHbIN LEHHOCTM B MHOCTpaHHbIX 6aHKax, pacronoXeHHbIX 3a npegenamu CoOTHOLLEHME akumit/obnuraunii (Bknoyas 5@/)44

MPOrHO3* TeppuTopumn Poccuiickoit defepaunmn, BnageTs U (Mnv) Momb-30BaThCs PEMMO Ha yKkasaHHble aKTuBbI)
VHOCTPaHHbIMW  (PUHAHCOBLIMM MHCTpyMeHTamu. B kayectBe 6asoBoro
COOTHOLLEHUS onew akumin u obnuraumin ncnoneadyetcs annokauvsa 50/50.

Ton 06beKTOB MHBECTUPOBaHUA B hoHAe
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Mepuon
rpachvk MocTpoeH
-23,65% 28.72% oT 30.06.2021 Pacxopbl hoHaa B % oT cpegHerogoBon CHA

2021 2022 2023 2024 2026 BosHarpaxaeHue ynpasnsioLen koMnaHum 10 2,9%
[lon. TouKM (3KCTPEMYMbI) NCTIONL3YIOTCS AMNS BU3yanuaaumnn 3Ha4eHnin Ha rpacuke B
onpeaeneHHble nepuoabl. «AKCTPEMYM» — MaKCUMarbHble ¥ MUHUMArbHbIE 3HAYEHNst CTOMMOCTM BosHarpaaeHue crew. Aenosutapuio, 10 0,2%
MHBECTULIMOHHOIO Nasi B TeUeHWe Nepuoaa, 3a4aHHoOro Ha rpadvike. perucTpaTopy 1 ayautopy '

Mepuog 6 mec. 1rop 3 roga 5 net Mpoune pacxomi 10 0,1%

[OnHamunka nameHeHun -6,23% -1,27% 10,01% 6,48%

Komuccus (ckugka) npu norawieHuu

nMKBMuHOCTb WHBECTULUOHHLIX NaeB, I'IpVI05peTeHHbIX:
M'D‘E;l QOHHA MoKHO nogaTth 3asBKy Ha 0o 08.11.24, aHen nocne 08.11.24, aHen
PoHA noAXoaNT ANs rocenyXaux, npuobpeTeHre nnbo noraleHve B
VHBECTMpoBaHe B obnuraum 1 106V paGouMii AeHb meree 180 2% wmenee 730 2,5%
aKUUM POCCUACKMX KOMMaHUIA
pa3HbIX CEKTOPOB 3KOHOMUKM ot 180 no 365 1,5% ot 730 go 1095 2%
OOCTYNHOCTb
Hapbaska npw Nokymnke 0%, o1 365 go 730 1% ot 1095 go 1 465 1,5%
HANOroBbIE VigectuLuy ot 1 000 p. ot 730 A0 1 095 05% or1465m001825  0,5%
NMPEUMYLLECTBA
K moxopmy oT noralleHusi NaeB MOXHO TNMBKOCTb ot 1 095 0% ot 1825 0%
NMPUMEHUTb HAarOroBbIN BbIYET Npu CwmeHa cTpaTeruy 6e3 komuceuu,
BrageHuv nasmu Gonee 3 net’ aKkTUBHOE yrnpasrieHne PoHO0M PacyeT Harnora npoMcxoauT npy noralueHnn naes.
'CornacHo cT. 219.1 HK P®, npu BnageHun nasmm coHaa

Gonee 3 neT WHBECTOP MOXET OCBOGOAMTbL [AOXOA,

*BenunynHa cLeHapHoro nporHo3a Ans nepvofa onpeaensieTcs Ha OCHOBe B3BELLUEHHOWN OLEeHKU nopTtdenen -
nosy4eHHbI Npu noraweHnn naes, ot HanorooGnoXxeHus Ha

akuuii 1 obnuraumin, HaxogsLmxcs B noptgpene. B yactu obnurauuii BenuymHa cLeHapHOro mporHosa Aanst

NNaHOBOrO Nepuofa onpefensieTcsl Kak 3HauyeHue [OXOAHOCTM K  rMoralleHwio no  nopTdernto, @YSILY 2f0 3 MnH pybneit 3a Kaxablil roA  BrageHus.
CKOPPEKTUPOBaHHOE C YYeTOM CLEeHapHOro aHanusa npu pasHbiX MaKpO3IKOHOMUYECKUX MPEAnochinkax. YKka3aHHbI  BbIMET ~ HE  MPUMEHWM K  HarloroBbIM
Mcnonb3ayeTcs Tpu cueHapus: 6a30BbIi, NECCUMUCTUHECKUIA M ONTUMUCTUYECKUIA. B kayecTBe 6a30BOI KpyBOM HepesngeHtam P® (dus. nvuam, Haxoauswumcs B PO
ucnonb3ayeTcsi kpusasi goxogHoct O®3. B yacTu akuuil BenuuMHa CLEeHapHOro MporHo3a Anst MiaHoBOro MeHee 183 aHeli B kaneHaapHOM roay).

nepuoAa ornpeaensieTcs Ha OCHOBE B3BELLUEHHOWM OLIEHKM CrpaBeasIMBbIX CTOMMOCTEN aKUWiA, HAXOASLIMXCS B 2Mop Alopauveil MOHMMAeTci CpoK A0 MOraleHus uau

noptdene. Ons akuuil CTPOUTCS CLEHAapHbIA aHanuW3 npy pasHblX MaKpOIKOHOMMUYECKWMX MPEeAnochinkax.
Mcrnonb3syetcs Tpu cleHapus: 6a30Bblid, NECCUMUCTUYECKUIA 1 ONTUMUCTMYECKUI. B kavectBe nnaHoBoro
nepvoga paccMmaTpuBaeTcsi nepuof Ha criegylolwe 12 mecsiueB. BasoBasi annokauusi Mexay akuusmu u
obnuraumsamm coctasnsiet 50%/50%. Teﬂ. 8 800 770 70 88
2epepaBasi cpefcTBa B A0OBEpUTENbHOE YMpaBneHue, Heob6XOAUMO BHUMATENbHO O3HAKOMUTHLCA C

VHBECTULMOHHOW fieknapauven.

6nvkaiiuen opepTbl C y4eToM ByayLyx Bbinnat.

CTOMMOCTb MHBECTULMOHHBLIX MaeB MOXeT Kak yBENnMn4YMBaTbCA, TaK U YMEHbLUATbCA, pe3ylibTaTbl
MHBECTUPOBAHNA B NpoLwSiOM HE onpenendarT AoXoOdbl B 6y;|,yLu,eM. Focyp,apCTBo HE rapaHTunpyeTt goxoa-
HOCTb MHBECTULUWA B MAeBble MHBECTULIMOHHbLIE q)OH,EI,bI. I'Ipemne 4yem ano6peCT|/| WHBECTULMOHHbIA Nan,
cnegyet BHUMATellbHO O3HAaKOMUTBLCA C npaBuiiamMun OBEPUTESTIbBHOIO yrnpaBlieHUA C*)OH,EI,OM.

AO BUM WUHeecTvumn, nuuensms ®KLIB Poccum ot 06.03.2002 Ne 21-000-1-00059 Ha ocyLlecTBReHWe AEeATEnbHOCTU MO YNpaBreHWio WHBECTULMOHHLIMU
choHAaMW, NaeBbIMU WHBECTULIMOHHBIMU (POHAAMU M HETOCYAAPCTBEHHBbIMU MEHCUOHHBIMU hoHAamu, 6e3 orpaHuyeHnsi cpoka AeicTBusi. OTKPbITbI NaesBoi
WHBECTULMOHHBIA boHA nogd ynpasnennem AO BUM UneecTuumn: OMU®D pbIHOYHBIX (hMHAHCOBBLIX MHCTPYMeHTOB «BWM — CGanaHcupoBaHHbIA. Poccuiickue
amuteHTbl» (Mpaeuna PoHaa 3apernctpupoBarbl PCOP Poccum 24.12.2020 Ne 4243), noxoaHoctb Ha 30.06.2026 3a 1 mec. -6,21%, 3a 3 mec. -7,6%, 3a 6 mec.
-6,23%, 3a 1 rog -1,27%, 3a 3 roga 10,01%, 3a 5 net 6,48% B pybnsix P®. Hukakas uHcpopmauus unv matepuarnsl, NpeAcTaBrieHHble B JOKYMEHTE, HEe SBMSOTCS U
He AOIMKHbI paccmMaTpuBaThCs Kak MHAMBUAYalbHble MHBECTULMOHHBIE PEKOMeHAauMn U/mMnu HamepeHve NpeaoCcTaBUTb YNy MHBECTULMOHHOTO coBeTHuka. AO
BWM VHBECTULMM He MOXET rapaHTUpOoBaTb, YTO (PUHAHCOBLIE UHCTPYMEHTbI, MPOAYKTHI M YCIyru, OMUCaHHble B HAcCTOsILLEM [OKYMEHTe, MOAXOAAT vuam B
COOTBETCTBUM C UX MHBECTULIMOHHBIM NPOUIEM, U He HECET OTBETCTBEHHOCTU 3@ (PMHAHCOBbIE UMW UHbIE MOCMEACTBYS, KOTOPbIE MOTYT BO3HUKHYTb B peaynbTaTe
MPUHSTUS MHBECTOPOM PELUEHUI B OTHOLLEHWUN (OUHAHCOBBIX MHCTPYMEHTOB, MPOAYKTOB W YCIyr, NPeACcTaBMneHHbIX B MH(POPMALMOHHLIX MaTepuanax. Mpasunamm
noseputenbHoro ynpaenenus ONMN®, Haxoaswmmmuca nog ynpasnexmem AO BUM WMHBecTuumm mMoryT 6biTh NpeaycMoTpeHbl HaabaBkv (CKUAKKM) K (C) pacyeTHon
CTOMMOCTU MHBECTULMOHHbLIX NaeB Mpu WX Bblaaye (morawieHuun). BavmaHue HapbaBok (CKMAOK) YMEHBLLUMT AOXOAHOCTb WHBECTULMIA B UHBECTULMOHHbIE Mau
OlMAU®. CyliecTByeT BEpPOSITHOCTb MONHOM MOTEpW U3HaYanbHO WHBECTUPOBAHHOM CyMMbl. [JaHHble O [OXOAHOCTU WM MHbIX pe3ynbTaTtax, OTPaXeHHble B
maTepuarne, He y4YuTbIBalOT KOMUCCUM, HanoroBble cOopbl U UHble pacxodsl. MonyunTs Hgopmaumio o PoHAaax U 03HakoMUTbCA ¢ lMpaBunamu JOBEPUTENBHOTO
ynpasneHust ®oHAOB, C UHLIMU JOKYMEHTaMmu, npeaycMoTpeHHbIMU PefeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (hoHAax» U HOPMaTUBHBIMK akTamu B cdepe
bMHaHCOBBLIX PbIHKOB, MOXHO Mo agpecy: Poccusa, 123112, r. MockBa, BH.Tep.r. MyHUUMnanbHbln okpyr MpecHeHckuin, MpecHeHckas HabepexHas, gom 10,
cTpoeHuve 1, atax 38, nometeHue |, no tenedgoHy 8-800-770-70-88 (ans GecnnaTHOW MeXayropoAHON M MOGWMbHOW CBS3W), MO agpecam areHTOB UMW B CeTU
WHTepHeT no agpecy www.wealthim.ru
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