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ITPABUJIA

OIIPEEJICHHUS] CTOMMOCTH aKTHBOB OTKPBITOrO Ia€BOT'0 HHBECTHI[HOHHOIO
¢onna axuuit «BTh — ®oHx DnexrposHepretuxu» noy ynpasienneM 3A0 «BTh
Kanutan Ynpasnenue AKTUBaMH» ¥ BEJIMUYHUHEI 00S3aTEIBCTB, HOMTEKALIHX
HCITOJIHEHHIO 3a CYET YKa3aHHBIX aKTHBOB

Ha 2013 roxg

r. Mocksa, 2012 rox



1. Hacrosmme IlpaBuna paspabortansl Ha ocHoBaHUHM «[loJOXKEHHS O TOpsAAKE M CPOKax
ONpEJEIEHUs] CTOMMOCTH YHCTBIX AKTHBOB AaKI[MOHEPHBIX HHBECTHIIMOHHBIX (POHIOB, CTOMMOCTH
YHCTHIX AKTUBOB IIA€BBIX HHBECTHLHMOHHBIX (JOHJOB, PaCYETHOM CTOMMOCTH HHBECTHIIMOHHBIX IaeB
NacBbIX MHBECTHUIMOHHBIX ()OHIOB, a TaKkKe CTOMMOCTH YHCTBIX AaKTHBOB AaKIHMOHECPHBIX
HMHBECTHIMOHHBIX (OHIOB B pacyeTe Ha OJHY aKIMIO», yTBepxaeHHoro Ilpukazom ®@CPP Poccum ot
15 wrons 2005 r. Ne 05-21/m3-H.

2. Hactosmue IlpaBuna pelicteyror 1o 31 nexabps 2013 r.

3. Jlna ompeneneHHs OINEHOYHOM CTOMMOCTH MEHHBIX OyMar, MOMYIIEHHBIX K TOpram
POCCHMCKHM OpPraHHM3aTOpPOM TOPrOBJIM HAa PBIHKE IIEHHBIX OyMar, 3a HCKJIIOYCHHEM OOJIHralimii
BHEIIHUX OONMralMoHHBIX 3aiiMoB Poccuiickoit denepauuy, HCIONB3YIOTCS MPH3HABAEMEIE
KOTHPOBKH, OOBSBICHHBIE CICAYIOIIMM OpPTraHA3aTOPOM TOPrOBIM Ha pBIHKE II€HHBIX OyMar:
3aKpHITEIM aKIMOHEPHBIM ob0mecTBoM «@DonmoBas Gupxka MMBB», KOoTOpoe BXOAMT B COCTaB
I'pymmel «MockoBckas bupxka».

4. Jlns onpeneneHus OLeHOYHOH CTOMMOCTH IEHHBIX GyMar HHOCTPAHHEIX SMATEHTOB (AKIMi
HHOCTPAaHHBIX aKIIMOHEPHBIX OOIIECTB, NaeB (aKIUil) MHOCTPAHHBIX HHBECTHIMOHHBIX (JOHIOB,
HHOCTPAHHBIX JEMO3UTAPHBIX PACIIUCOK Ha IIeHHBIE OyMaru), MpomeANuX NpoIeaypy JUCTHHTA Ha
HUHOCTpaHHOH (oHIO0BOMH OHpiHKE (32 HCKIIIOYEHHEM €BPOOGIMIaIlHii), HCIIONb3YETCS LIEHA 3aKPhITHS
PBIHKA yKa3aHHBIX LIEHHEIX OyMar 110 HTOraM ITOCIIEJHEr0 TOProBOro JHS MEPE IATOM ONpeaeIeHus
HX OLCHOYHOH CTOMMOCTH. BEIGOp HHOCTpaHHBIX GOHIOBBIX GHPIK, ITO pe3yIbTaTaM TOProB Ha
KOTOPBIX OIIpe/eNAeTCs L€Ha 3aKPHITHs PhIHKA HEHHBIX OyMar HHOCTPAHHBIX DMUTEHTOB,
OCYHIECTBIISCTCS 10 HANMEHOBAHHUIO TOH (OHI0BOM OUPIKH, KOTOpas yKa3aHa B COTJIACHH Ha CIENKY
NIOKYTIKH COOTBETCTBYIOIIEH IEHHOH OyMaru HHOCTPAHHOTO 3MUTEHTA IPH €€ MTEPBOHAYAILHOM
nprobperennn B onj. B ciyyae HckimroveHus [ieHHON Gymary U3 cIucKa HeHHbIX 6yMar,
JOMYLIECHHBIX K TOPraM Ha YKa3aHHOH OMpie, VIS ONpeeNieHUs] KOTHPOBOK BEIGHpaeTcs GHpKa 3
CIicKa OupX, MpuBeaeHHOro B IIpaBuiax [0BepUTENBLHOTO yupasieHus GOHIOM, ¢ HAUGOIBLIAM
00BEMOM CAEIIOK (KOJUYECTBOM CHEJIOK), COBEPIUECHHBIX C 3TOH LiIeHHOI Oymaroii, Ha nary,
IPEAIECTBYIOMYIO IaTe €€ UCKITIOYEHH, M 3aKpeIUIsSeTcs 3a Hel. J{isa onpeesieHus: ONeHOYHOM
CTOMMOCTH II€HHBIX GymMar HHOCTPaHHBIX SMHTECHTOB UCIOJIb3yeTCs KOTHPOBKA, OMyGIMKOBAaHHAS
HH(OpMannOHHEIM areHTCTBOM Bloomberg, Beipasxkennas B noyapax CIIIA, Ha [eHb OLEHKH C
JaJIbHEHAIINM [IEPECYETOM B pyOiu 10 Kypey banka Poccun.

5. CraBka (CTaBKH) JUCKOHTHPOBAHHS OCTABIIMXCS ILIATEXXEH MO JTEHEXKHBIM TpeOOBaHHUIM HE
YCTaHaBJIUBACTCs, BBUAY TOTO, YTO JAHHBIA BHJ aKTHBA HE MOXET BXOAUTH B COCTaB HMYINECTBA
TIa€BOT0 MHBECTHLHMOHHOTO (OH/A B COOTBETCTBUH C MHBECTHIMOHHOMN JeKnapaiyei, coaepkameics
B TlpaBunax noBepuTenbHOro ympasiieHHss OTKDHITHIM TacBHIM HHBECTHLMOHHBIM (POHIOM aKIUi
«BTb — ®onn DnekrposHepreTHK» mox yupasienuem 3AO «BTB Kanuran Vnpasnenue
AKTHBaMU».

6. IlepvOAMYHOCTL TIPOBENECHMS OIEHIIMKOM IIA€BOrO HHBECTHIHOHHOTO (DOHIA OLIEHKH
CTOMMOCTH HMYINECTBA, MOMJICKALIEIO yKa3aHHOM OLIEHKE, HE yCTaHABJIHMBACTCH, BBHAY TOrO, 4YTO
cefeHust o6 oueHmumKe (OLUCHINMKAX) He coiepxkarcs B [IpaBuiax AOBEPHTENBHOTO YIIPaBIEHHS
OTKpBHITBIM NAEBBIM HMHBECTHIMOHHBEIM (oHgoM akuuii «BTB — ®omn DNEeKTPOIHEPIETUKHU» IO
ynpasienueM 3A0 «BTb Kanuran Ynpasnenue AKTHBaAMH».

7. Tlpu pacuete CTOMMOCTH YHCTHIX aKTHBOB [1a€BOTO MHBECTHIHOHHOTO (JOH/IA pE3EpB IS
BO3MCIICHHS IPEACTOAINMX PacxoJ0B, CBA3AHHBIX C JOBEPUTEJBHBIM YIPABICHHEM IA€BEIM
HHBECTUIHOHHBIM GOHIOM, He QOpMHUpYETCS.

8. CrouMOCTh UYHCTBIX 4KTHBOB [1a€BOTO HHBCCTHITHOHHOI'O (bOHJIa, B TOM YHCIIC
CpE€AHCTOROBAsA CTOMMOCTH YHMCTBIX aKTHBOB, 4 TaKXE pacu€THad CTOMMOCTE MHBCCTHIIMOHHOIO I1ast
MaeBOro MHBECTHIIMOHHOIO Q)onna OIMpEACIIAIOTCA B pY6II$IX C TOYHOCTBIO OO ABYX 3HaKOB IIOCJIC
3ansaToN No cocTosHUIO HA 20 4aCOB MOCKOBCKOTO BpEMCHH.



