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ITPABUJIA
OIIpeieNIeHUs] CTOMMOCTH aKTHBOB OTKPBITOrO a€BOTr0 HHBECTHIIMOHHOTO
¢douna akuuii «BTB — ®oug Metamnyprun» nop ynpasineauem 3AO «BTb Kanutan

anaBneHHe AKTHUBaMH» U BEJTUYUHBI 065133T€J'II>CTB, noajiexxamux UCIIOJIHCHUIO 3a
CUCT YKa3aHHbIX aKTHUBOB

Ha 2013 rox

r. Mocksa, 2012 rog,



1. Hacrosmme IlpaBuna paspabGoranbl Ha ocHOBaHMM <«Il0JIOXKEHHS O MOPAAKE H CPOKAax
OTIpENICIEHUs] CTOMMOCTH YHCTBIX aKTUBOB AKIMOHEPHBIX HMHBECTMUIHOHHBIX ()OHIOB, CTOMMOCTH
YUCTBIX aKTUBOB IMAa€BBIX WHBECTUIMOHHBIX ()OHJIOB, PACUETHOMW CTOMMOCTH HHBECTHI[MOHHLIX IIacB
NaeBbIX HHBECTHUHOHHBIX (OHIOB, a TakkKe CTOHMOCTH YHCTHIX AaKTHBOB AaKIIHOHEPHBIX
MHBECTHIMOHHBIX (OHIOB B pacyeTe Ha OJHY aKLHIO», yrBepxnennoro Ipuxazom ®COP Poccun ot
15 urons 2005 r. Ne 05-21/m3-H.

2. Hacrosmue IlpaBuna neiicryror 10 31 nexabps 2013 r.

3. [lma onpeneneHMs OLEHOYHOH CTOHMMOCTH UEHHBIX OyMmar, HOMYINEHHBIX K TOpPraM
POCCHHCKAM OpraHH3aTOpOM TODPIOBJIM Ha pBIHKE IEHHBIX Oymar, 3a HCKIIOYEHHEM OOJIHramuii
BHCIIHUX OOJIMralMOHHBIX 3aliMoB Poccmiickoit ®exmepannm, HCHONB3YIOTCA NpH3HABAacMbIe
KOTHPOBKH, OOBSBIICHHBIE CNEAYIONMM OPraHH3aTOPOM TOPrOBIM Ha pBIHKE LEHHBIX OyMar:
3aKpBITHIM aKIHOHEPHBIM obmectBoM «®oHmoBas Gupxa MMBB», kKoTopoe BXOOUT B COCTaB
I'pynner «MockoBckas Bupxa».

4. Jlns onpeenenus OlEeHOYHON CTOMMOCTH [IEHHBIX 6yMar HHOCTPaHHbIX SMHTCHTOB (AKIHil
HUHOCTPaHHBIX aKIIHOHEPHBIX OOIIECTB, NaeB (AKLHUI) HHOCTPAHHBIX WHBECTUIIHOHHEIX (JOHIOB,
MHOCTPAHHBIX JICMIO3UTAPHBIX PACIHCOK Ha LIEHHBIe OyMaru), MpoIe kX MpoLeypy TMCTHHTa Ha
HHOCTPaHHOH (GoHI0BOH GUpKeE (32 HCKIIIOUEHHEM eBpoobITHranuit), HCIIONB3YETCS LIEHA 3aKPBITHUS
PBIHKA yKa3aHHEIX LEHHBIX OyMar 1o HToraM NOCJIEAHEro TOProBOro THS Nepe JaToi OnpeaeIeHus
UX OLECHOYHOH CTOUMOCTH. BIGOp HHOCTpaHHBIX (OHAOBEIX GHUPIK, O pe3yIbTaTaM TOPTOB Ha
KOTOPBIX OIPEEIACTCS [IEHA 3aKPBITHS PhIHKA LHEHHBIX OyMar HHOCTPAHHEIX SMUTEHTOB,
OCYIUECTBIIAETCS 10 HAUMEHOBAHUIO TOH (OHMOBOI OHPIXKH, KOTOpast yKazaHa B COTJIACHH Ha CIETKY
IIOKYIIKH COOTBETCTBYIOIIEH LIEHHOW OyMard HHOCTPAaHHOTO SMHTEHTA IIPH €€ TIEPBOHAYATEHOM
npuobperenun B Gonn. B ciyyae uckimouenns NeHHOM GyMar U3 CIHCKA LEHHBIX Oymar,
AOIYIICHHBIX K TOPraM Ha yKa3aHHOH OHpXe, AU ONpeNeIeH s KOTUPOBOK BHIOMpAeTCa OupKa U3
crMcKa GMpX, npuBeneHHoro B [paBuiax noBepUTENbHOTO yrpasiieHHs GOHIOM, C HAUGOIBLIAM
00BEMOM CIETIOK (KOJTMYECTBOM CAENOK), COBEPIICHHBIX ¢ 3TOH LIEHHOH OyMaroii, Ha Aary,
IIPEAIIECTBYIONYIO JIAaTE€ €€ UCKIIIOYEHUS, U 3aKpeIsieTcs 3a Heil. [ orpe/ieieHus O1eHOYHOM
CTOMMOCTH IIEHHBIX OyMar MHOCTPaHHBIX SMHTEHTOB MCIIONB3YeTCS KOTHPOBKA, OIyOIHKOBaHHAs
MHQOPMAUMOHHEIM areHTcTBOM Bloomberg, Bripaxennas B qomrapax CILIA, Ha ieHb OIEHKH ¢
AaNbHEHIINM NiepecyeToM B py6iu 1o Kypey banka Poccnn.

5. CraBKa (CTaBKH) AHCKOHTHPOBAHHs OCTABIIMXCS ILIATEXEH 10 JEHEKHBIM TpeOOBAHUAM HE
YCTaHABIHBACTCS, BBH/Y TOrO, YTO JaHHBIA BH] aKTHBA HE MOXET BXOQHMTb B COCTaB HMYIIECTBA
1aCBOro MHBECTHIIMOHHOTO (POHJA B COOTBETCTBUU C HHBECTHIMOHHOM JeKIaparueii, cofepKamencs
B IlpaBunax moBepuTenbHOro ynpasnenuss OTKpBITHIM IA€BbIM HHBECTHIIMOHHBIM (doHIOM aKIHif
«BTB — ®ona Metayutypruun» nox ynpaeineauem 3A0 «BTB Kanutan VYipasrieHue AKTUBaMH».

6. IleppoaMYHOCTD MPOBENEHUS OIEHINMKOM [IAEBOr0 HHBECTHUIHMOHHOTO dboHma oIlEeHKH
CTOMMOCTH HMYINECTBA, NOAJCKAINEr0 YKa3aHHOW OIEHKE, HE YCTaHABJIMBACTCS, BBHIY TOTO, 4TO
CBEICHUsI 00 OLEHINMKE (OLEHIIMKAX) HE COAEPKATCS B [IpaBunax AOBEPUTETBHOTO YHpPaBICHHS
OTKpBITBIM TIA€BLIM HHBECTHIIHOHHBIM dormom akmmit «BTB — ®oung Meramtypruu» mof
ynpasienueM 3A0 «BTB Kanutan Yipasnenne AKTHBaME.

7. Ilpu pacuere CTOMMOCTH UHCTBHIX AKTHBOB IA€BOTO HHBECTHIIMOHHOrO (DOHIA Pe3epB VIS
BO3MCLICHHA TPEACTOSINMX PACXOJOB, CBI3AHHBIX C JIOBEPUTEIBHBIM YIPABICHHEM IAEBBIM
HHBECTHLIMOHHBIM (POHIOM, HEe GOpPMHUpYeETCH.

8. CTOMMOCTbL 4YHCTBIX AKTHBOB IIa€BOr0 HMHBECTUIHHUOHHOI'O (bOHJIa, B TOM 4YHCJIEC
CpeaHerogoBass CTOMMOCTL YHCTHIX aKTHBOB, a TaKXe pacueTHasA CTOMMOCTH HHBECTHIIMOHHOTO IIas
INa€BOr0 HHBECTHUIIMOHHOTO (1)OHIIa OHNpCACIHIIOTCS B pY6JI$IX ¢ TOYHOCTBIO OO ABYX 3HaKOB IIOCJIE
3aIsTOHN 10 cocTOAHIMIO HA 20 yacoB MOCKOBCKOIO BpEMECHH.



