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1. M3noxuth pasaed || IlpaBuJi 10BepuTEIBLHOIO YIIPABJIEHUS B cileyonleil pefaKkium:

21.

22.

22.1.

«II. UHBeCTMLMOHHASA AeKJIAPALUSs

HCHL}O WHBECTUIIMOHHOM MOJTUTUKH ynpaBnmomeﬁ KOMIIAHUM ABJIICTCA IMOJYUYCHHUEC NOXOAa IMPU MHBECTUPOBAHUU
HUMYIIECTBA, COCTABJIAIOLICTO CI)OHZ[, B O6I>GKTBI, IpEeaAyCMOTPECHHBIC HACTOAIIUMU HpaBI/IJ'IaMI/I, B COOTBCTCTBUHU C
HHBeCTHHHOHHOﬁ MIOJIUTHKOMN praBJ’ISIIOH.IeIZ KOMIIaHHWH.

MHBecTULIMOHHAS [TOJINTUKA YIPABIAOLICH KOMIIAHUU:

VHBECTULIMOHHOW  MOJUTHUKOW  yNPAaBJSIOUICd  KOMIIAHMU  SIBISICTCSA  JOJITOCPOYHOE  BIOXKEHHE  CPEACTB
MPEUMYIIECTBEHHO B aKI[MH, EMO3UTAPHBIC PACIIUCKH HA KUK, a TAaK)KE WHbBIC LIEHHbIC OyMarn U KpaTKOCPOYHOE
BJIO)KEHHE CPEJICTB B MPOU3BOJHBIC (DHHAHCOBBIE WHCTPYMEHTHI (MMYIIECTBEHHBIE MpaBa W3 (DBIOYEPCHBIX U
ONIHUOHHBIX TIOTOBOPOB (KOHTPAKTOB)).

JIoTOBODBI, SBIAIOIIMECS NPOU3BOAHBIMU (DMHAHCOBBIMM HMHCTPYMEHTaMH, MOTYT 3aKJIOYaThcs B CIydae, €Ciu
yKa3aHHBIC JOTOBOPHI 3aKJIF0YEHBI Ha Oupkax Poccuiickoit deneparyn u OMprkax, pacloNoKCHHBIX B HHOCTPAHHBIX
rocymapcTBaX, SBILTIOMIMXCS wieHamMu EBpasmiickoro skoHomuueckoro corw3a (EADC), Oprammzanuu
SKOHOMHYECKOTO coTpyaaudecTBa u paszputus (OOCP), EBponetickoro coros3a, B Kurae, Unaun, bpasunmmu, OxHO-
Adpuxkanckoii Pecrybnuke, Cunramype, Karape (manee - WHOCTpaHHBIE TOCYNapCcTBa), U BKIIOYECHHBIX B IEpEUCHb
HMHOCTPAHHBIX OMpPX, MPEAyCMOTPEHHbIN MyHKTOM 4 ctathi 51.1 ®enepanpHOro 3akoHa oT 22 amnpens 1996 roga N
39-03 «O pbIHKE 1IeHHBIX OyMar» (Jaliee - nepeueHb HHOCTPAHHBIX OUPIK).

Ilpx  OCYIIECTBIEHHH JOBEPUTEIBHOTO  YIPaBICHHUS (OHIOM YIPABJAONIAS KOMIIAHHSA pPEajn30BBIBAET
MHBECTHUIIMOHHYIO CTPATETHI0 aKTHBHOTO YIPaBJEHHS IOCPEJCTBOM MPHOOPETEHHs AKIHWH M WHBIX AKTHBOB,
MPEYCMOTPEHHBIX WHBECTHUIIMOHHON Jeknapanded (oHIa, W TIOCIEAYIONIET0 COBEPIIECHUS CHETOK C TaKUMH
aKTUBaMM TIpH COOJIONEHHH TPeOOBaHMM K COCTaBYy M CTPYKType AaKTHBOB, YCTAHOBJIEHHBIX WHBECTHUIIHOHHOMN
nekapanueit Gouma.

HpeI/IMyH.leCTBCHHLIM 00BEKTOM HWHBECTUPOBAHUA ABJIAIOTCS aKIIUU.

VYnpapneHue UMyIECTBOM (DOHIA OCYLIECTBISETCS B COOTBETCTBHU C WHBECTHIIMOHHBIM MPOLIECCOM YIPaBIISIOIIEH
KOMIIaHMU. B OCHOBE MHBECTHIIMOHHOTO TIpolecca JIeKUT (yHIaMEHTANbHBIN IMOJIXO0M, KOTOPBIH COCTOUT W3
MaKpoaHaJN3a PEIHOYHON CHTYallly M OTIENBHOTO BEIOOpA IIEHHBIX OyMar Ha OCHOBE (PMHAHCOBBIX MOKa3aTeleH U MX
BHYTPHOTPACJIEBOrO COMOCTaBIECHUA. /I OLIEHKH PBIHOYHOW CUTyallUd YIPaBISIONEH KOMIAHHUEH HUCHOIb3YIOTCS
rapaMeTpbl Pa3BUTHS CTPAHBI B 11€JI0M (00NN ypOBeHb MHQISINS, N3MEHEHHE [IeH Ha OTAEIbHBIE TOBApHI U YCIYTH,
yYpOBeHb 0e3paboTHIIBI, TIOKYIAaTENbCKasi CHOCOOHOCTh HAaCEJIeHUs, yPOBEHb NPHOBIIeH oTpaciel, 00beM yIulaueHHbIX
HaJIOTOB, JWMHAMHKa Kypca HAalMOHAJbHOM BaliOTBl M Jpyrue). Ha ocCHOBE AMHAMHUKH MaKpOAKOHOMHYECKHX
nokasaTesield (pocT, CHIDKEHHE, CTarHamus) ompezeisercs (asa, B KOTOPOH HAaXOAWTCS 3KOHOMHKA CTPaHbl WM/WIIN
OTHENbHBIX oOTpacnell. IIporHo3upyemas omepexaromas AMHAMHKA YUCTBIX JOXOJOB OTIEJNBHOW OTpaciud Hajx
OCTAJBbHBIMH SIBIISIETCSI OCHOBHBIM, HO HE peIIaloninM, (akTopoMm s MPHOOpEeTeHHs LEeHHBIX OyMmar KOMIaHWN
JAHHOTO CEeKTOopa. B 1ensx BEIOOpa OTAEIBHBIX IEHHBIX OyMar ympaBIsionie KOMIIAaHHEH OCYIIECTBISIETCS IPOTHO3
JICHEeKHBIX MTOTOKOB KOMIIAHWH Ha Oynymmue nepuofsl. [lomydeHHBIE MPOTHO3HBIE MOKAa3aTENH COMOCTABISIOTCS C
NIPOTHO3HBIMU  TIOKA3aTEJIIMU  QHAJIOTMYHBIX KOMMAHUW. K OCHOBHBIM IOKa3aTelsM, HCIOJIb3YEMBIM I
COTIOCTABJICHUS, OTHOCATCS: KamUTaJIW3auys / MPOTHO3HAs MPHUOBLIb, CTOMMOCTh KOMIIAHWU / BBIPYYKA, JONTOBas
Harpys3ka, oxujaemas IUBUACHIHAs JOXOJHOCTb U JpYrHMe, a TaKkKe IPOTHO3HBIM TEMII H3MEHEHUS JaHHBIX
nokasaTtened B Oyaymmx mepuonax. IIpy 3TOM NPHOPUTET OTHAETCS KOMIAHUSM C JOJTOCPOYHOW JUBHACHIHON
MOJUTUKOHN, TOCTOSHHBIMH U CHCTEMHBIMHU BBIIJIATaMU JUBUJCHIOB, a TaKkKe KOMIAHMAM, IUIAHUPYIOILUM
BBHIIUIAYMBATh JAWBUJACHIBI B Oilvpkaiimiee Bpems. B memsx nomnoiaHnTenbHOW MH(MOPMAIMM TaKXKe HCHOJIb3YIOTCS
aQHAINTHYECKAE MaTepuajbl HE3aBUCHMBIX IIOCTaBIIMKOB: OPOKEPCKMX KOMIIAHUH, WHBECTHLHOHHBIX OaHKOB,
OTKPBITHIC UCTOYHUKU aHAJIUTUKU U IPYTUE.

HpI/I yIpaBJICHUU aAKTUBaAMU (l)OHHOB YUYHUTBIBAKOTCA q)aKTOpI)I OTBCTCTBCHHOI'O HMHBECTUPOBAHUA Hapsaay C
TpagUIIMOHHBIMU (byH,Z[aMeHTaHI)HI)IMI/I noKasaTcisiMHu.
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cDaKTOpLI OTBETCTBECHHOT'O HHBECCTUPOBAHUA: OTBETCTBCHHOC OTHOMICHUEC K Oprn(a}omeﬁ Cpeac; BBICOKasd
comuajbHast OTBETCTBEHHOCTH, BBICOKOC KAYE€CTBO KOPIIOPATUBHOT'O YIIPABJICHUA.

[Tpu ynpasnennu GpoHIOM MPUHUMAIOTCS BO BHUMaHHUE:

. @DuHAHCOBBIE IOKA3aTENN KOMIAHWH SMHTCHTOB KOPPEKTHPYIOTCS C YYETOM OKHIAEMOTO BO3ICHCTBHS.
(haKTOPOB OTBETCTBEHHOT'O HHBECTHPOBAHHS.

. KauecTBeHHBIH aHaIM3 (PaKTOPOB OTBETCTBEHHOT'O HHBECTUPOBAHHUS.

. Hcnonp3yroTcs 1aHHbIE COOCTBEHHBIX U HE3aBUCUMBIX UCCIICOBaHUM.

. KomrnekcHas olieHKa MoKa3aTeneii OTBEeTCTBEHHOTO HHBECTUPOBAHUS 110 KaXKI0H KOMIIaHUH B OpTQee.

. Bec neHHBIX OyMar MOKeT KOPPEKTHPOBATHCS B CTOPOHY HOBBIIICHHS HITH TOHMKEHHUSI.

Br100p akimit 1 AEMO3UTAPHBIX PACITUCOK OCYIIECTBISIETCS C YIETOM CIEAYIOIIUX KPUTEPHEB:

. JluctuHT - B cocTaB MMymiecTBa (oHIA HE MPHUOOPETAIOTCS aKIMK, HE OOpaIaroNIiecss Ha OPraHU30BAHHBIX
TOprax.
. Bamora - B cocraB mmyectBa GoHna He MPHOOPETAIOTCS aKLUH, TOPryeMble B MHOCTPAHHBIX BaNIOTax -

nosutap CIIA, eBpo.

o KamuTanmu3anust - B cocTaB UMyLIeCTBa (POHIA IOIYCKAIOTCS aKIMHW dMHUTCHTOB, KAIMTAJIH3AIMsA KOTOPBIX
cocrasiaet He Meree 1 000 000 000 (OxHOTO MIIDTHAPIA) PYOIIEH.

Ilpn ompeneneHNM MOAM AaKOUM W JETIO3UTapHBIX PACIUCOK OJHOTO 3MHUTEHTa B CTPYKType moprdens doHzna
VYnpasnsronas KOMIIaHHS OCYIIECTBIISIET:

. AHanu3 cocTtaBa akKlIIMOHEPOB IMHUTEHTA.

. AHanu3 0)XuJaeMoi JOXOJHOCTH aKTUBa Ha TOPU30HTE 12 MecsLeB.

. CpaBHUTENBHBII aHATTU3 YMUTEHTA IO OTHOUICHHIO K IPYTUM KOMIAHHUSIMH B OTPACIH U PHIHKY B IIEJIOM.

. AHanu3 JTUKBUIHOCTH aKTHUBA U JIOJIM aKTHBA B MHAMKATOPE, MO OTHOIIEHUIO K KOTOPOMY YIPaBIISIOIIAS

KOMIIaHUA OLCHUBACT PE3YJILTATUBHOCTL peain3aliun I/IHBGCTHHHOHHOﬁ CTpaTCeruu aKTUBHOI'O YIIPABJICHUS .

C yd4eTroM [aHHBIX, MOJIYYCHHBIX IPH MPOBENCHUH aHAIN3a, YIPABIAIONAs KOMIAHUS TPUHIMAET PEIICHHE O
MOKyIKe B MOpTdens (GoHna (UHAHCOBBIX WHCTPYMEHTOB, B OTHOLICHHH KOTOPBIX COBOKYITHOCTBH IIEPCUUCIICHHBIX
BEIIIE (PAaKTOPOB MOXKET 00SCIIEYNTh HAMOOIBIIYIO TOXOJHOCTh Ha CPEAHE- M JOITOCPOYHOM BPEMEHHOM TOPU3OHTE C
YYETOM OXHIAEMOTO POCTa MX CTOMMOCTH, AMBHCHIHBIX BBIILIAT C ONPEACICHUEM IOJU UHCTPYMEHTa B moptderne
¢donma. Pemrenre o mpoaaxke NPUHUMACTCS B OTHOIICHHH ()HHAHCOBBIX HHCTPYMEHTOB, MOTEHIIMATIbHAS TOXOIHOCTh
10 KOTOPBIM, [0 MHEHHIO YMPABJISIONICH KOMITAHWU, Peali30BaHa, M3MEHWIACh B XYAIIYIO CTOPOHY OTHOCHUTEIHHO
MOMEHTA UX BKJIIOYEHHS B MOPT(ENTs MK OTHOCUTELHO aHAJIOTUYHBIX HHCTPYMEHTOB.

Crocobom (kpuTepreM) BBHIOOpa aKTHBOB TPHU NPUHSITUU HWHBECTHUIIMOHHBIX PEIICHUH SBISCTCS BHIOOpP aKTHBOB C
TOYKHA 3PEHHUS HAWIYYIIEro COOTHOIICHUS PHCKOB W OXHIAEMOH JOXOMHOCTH OTIEIBHBIX AKTHBOB M (WLIH)
HWHBECTHIIMOHHOTO TIOpTdherst poHma B COBOKYITHOCTH.

Wupukatop (WMHOEKC), MO OTHOWICHHIO K KOTOPOMY YIPAaBISIOIIAS KOMITAaHUS OICHHBACT pPE3yNIbTaTHBHOCTH
peanu3ani MHBECTHUIIMOHHON CTpaTeTHH aKTHBHOTO ympaBieHus: «MHaekc Mocbupku mMOTHOH JOXOIHOCTH
«OpyTTONY, MMl cokpamienHoe HanMeHoBaHne «MCFTR» (manee — Unpekc).

VIcTOYHMK pacKphITHS CBEIEHUH O opsijike pacuera Muaekca: https://www.moex.com/ru/index/totalreturn/MCFTR.

JIumo, ocymectrisiromee pacueT Muaaekca: [IydnmuHoe akipoHepHOe o6mmecTBo «MockoBckast bupxxka MMBB-PTCy,
MHH 7702077840.

OOBEKTH HTHBECTUPOBAHMUS, HX COCTAB U OIHCAHUE.
NmymiecTBo, cocTapisroniee HOHI, MOKET OBITh HHBECTHPOBAHO B:

1) AKTHBBI, IOITyIIEHHBIE K OPIraHU30BaHHBIM TOPraM (WJIM B OTHOILICHWH KOTOPBIX OMpIKeH NMPUHSTO pelieHne o
BKJIIOUCHHH B KOTHPOBAJIbHBIE CIUCKM) Ha Ouprkax Poccuiickoit Denepanym n OMpkax, pacHoNOKEHHBIX B
WHOCTPAaHHBIX TOCYIApCTBaX M BKIIOYCHHBIX B IIepeYeHb WHOCTPAHHBIX OWpXK, 3a HCKIIOYEHHEM
MHBECTHUIIMOHHBIX TaeB (OHIOB Ui KBANH(UIMPOBAHHBIX HWHBECTOPOB, a TAKXKE AKTUBBI, SBIISIOLIHECS
KIMPUHTOBBIMH CepTU(UKATAMH yJaCTHS;

2) WHBECTHLIMOHHbIE 1AW OTKPHITHIX MAaeBbIX WHBECTHIHOHHBIX (DOHIOB, OTHOCSIIMXCS K Kareropuu (HOHIOB
PBIHOYHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpbIE HE pAacIpOCTPAHSIOTCA TpeOOBaHMS IOJNMYHKTa |
HACTOSILETO ITyHKTAa;

3) JICHE)KHBIE CPEJICTBA B PYyOISIX M B MHOCTPAHHOM BAJIIOTE HA cYETax M BO BKJIAJax (JIETMO3UTaX) B POCCHHCKUX

KPEAUTHBIX OpraHu3aluiaXx U HHOCTPAHHBIX IOPUANYCCKUX JTUIAX, IPU3HAHHBIX OaHKaMH 110 3aKOHOAATCIbCTBY
HWHOCTPAHHBIX I'OCYAAapCTB, HA TCPPUTOPUN KOTOPLIX OHU 3apCTUCTPUPOBAHBI (,uanee — UHOCTpAHHBbIC 6aHKI/I);

4) JeTIO3UTHBIC CepPTU(UKATHI POCCHMCKUX KPEAWTHBIX OpraHW3aldii M HHOCTPAHHBIX OAHKOB WHOCTPAaHHBIX
rOCyIapCcTB, HAa KOTOPBIE HE PACIIPOCTPAHAIOTCS TPEOOBaHMS MOAITYHKTa | HACTOAIIETO IMYHKTA,

5) rocyapcTBeHHBIE IieHHble Oymarn Poccuiickoil ®enepanny ¥ MHOCTPaHHBIX TOCYIApCTB, Ha KOTOPHIE HE
pacIpocTpaHsoTcs TpeOOBaHMUS MOJIIYHKTa | HACTOSILEro MyHKTa;

6) TpeOOBaHMSI K KpPEAWTHOW OpraHW3alvy BBIIUIATUTH JCHEKHBIH SKBHBAJICHT JPAroleHHBIX METAJUIOB MO
TEKyIleMy KypcCy;
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7) mpaBa TpeOOBaHUS W3 JOTOBOPOB, 3aKIIOYCHHBIX B IEISAX JOBEPUTEIHFHOTO YIPABICHHWS B OTHOUICHHUH
aKTHBOB, IPETYCMOTPEHHBIX HACTOSIIIUM ITyHKTOM;

8) HWHBIC AaKTHUBbI, BKJIIOYACMBIC B COCTaB aKTHBOB (1)0Hlla B CBSI3H C OILIaTOM pacxonoB, CBS3aHHBIX C
JOBCPUTCIIBHBIM YIIPABJICHUEM HMYIIECTBOM, COCTaBJIAIOMINM (l)OHZ[, HJIn B CBA3H C peanmauneﬁ IpasB,
3aKpPCIVICHHBIX COCTaBJIAIOIINMU (1)OHJJ LHCHHBIMHU 6yMaFaMI/I Hin NpeaAyCMOTPEHHBIX COCTaBJIAIOIIMMU (l)OHJl
MIPOU3BOJHBIMU (bI/IHaHCOBI)IMI/I HHCTPpYMCHTaAMU (,uanee — MHBCCTHUIIMOHHBIC npaBa).

JleHexHbIe cpelcTBa BO BKJIAJax (IEMO3MTax) B POCCHHCKMX KPEAWTHBIX OpraHM3alMsiX M MHOCTPAHHBIX OaHKax
MOTYT BXOJUTbH B COCTaB aKTHBOB (D)OH/Ia TOJBKO MPHU YCIOBHH, YTO B CIIydae JOCPOYHOTO PACTOPIKEHUS YKa3aHHOTO
JIOroBOpa poccuiickas KpeJuTHas OpraHu3alys U MHOCTPaHHBIH OaHK o0s3aHa (00s3aH) BEepHYTh CYMMY BKJIajia
(nemo3ura, ocTaTka Ha CYeTe) U MPOLIEHTHI [0 HEMY B CPOK, He npeBbinatonui 7 (Cemp) paboumx JHEH.

WmymectBo, cocraBinstoniee (GoHI, MOXET OBITh WHBECTHPOBAaHO B aKIMM, YJIOBJIETBOPAIOIINE TpeOOBaHUSIM
noanyHkra 1 mynkra 23.1 Hactosimux IpaBu:

aKITUHA POCCHICKHUX aKIIMOHEPHBIX OOIIECTB,
aKILIMU UHOCTPAHHBIX YMUTEHTOB.
B cocraB akTHBOB (pOHIAa MOTYT BXOJUTH KaK OOBIKHOBEHHBIE, TaK U MPHUBIJICTHPOBAHHBIC aKIIHH.

HmymiectBo, cocrapisitomiee (OHI, MOXKET ObITh MHBECTHPOBAHO B OOJUTaIlMH, yIOBICTBOPSIOIIUEC TPEOOBAHUIM
noanyHkra 1 mynkra 23.1 Hactosmux [IpaBui, sMUTEHTaMU KOTOPBIX MOTYT OBITh:

(denepanbHbIC OpraHbl HCIOJIHUTEIBHON BiacTH Poccuiickoit denepanumy;
OpraHbl HCTIOTHATENFHON Bi1acTH cyOBekTOB Poccuiickoii denepanmu;
HMHOCTpPaHHBIC OpraHbl FOCYy1apCTBEHHOHN BJIACTH;

OpraHbl MECTHOTO CaMOYTpaBJICHUS;

MEXAYHapoAHble (PUHAHCOBBIC OpPraHU3alINY;
aJIMHHUCTPATUBHO-TEPPUTOPHAIIbHBIE 00pa30BaHMs HHOCTPAHHOTO T'OCYIapCTBa;

pOCCHﬁCKHe HOPUANYICCKUC JIMIa B TOM YHCIIC dDez[epanLHLIe rocyJapCTBCHHbIC YHUTAPHBIC IIPEANPUATHA U
ToCyAapCTBCHHBIC KOPIIOPALlNH;

HMHOCTpPaHHbBIC IOPUANYECKHE JINIIA.

B cocraB akTuBOB (hOHIA MOTYT BXOIHUTBH YIOBJIECTBOPSIONINE TPEOOBAHUSIM MOMIMYHKTA | myHKTa 23.1 HACTOSIIMX
[MpaBun OupskeBble OOMMranMM POCCHUHCKUX IOPUAMYECKHUX JIMI, POCCHICKME W WHOCTPAHHBIC JIETIO3UTAPHBIC
pacIicKy Ha IIeHHbIe OyMard.

NmymectBo, cocrapisoniee GpoH, MOXKET OBITh MHBECTUPOBAHO B YAOBIETBOPSIOIINE TPEOOBAHMSAM HOAITYHKTa 1
nyHkTa 23.1 nacrosumx [Ipasui:

Nav W/WJIM aKUUKM MHOCTPAHHBIX MHBECTUIIMOHHBIX (POHJIOB, €CIIM IPHUCBOCHHBIH YKa3aHHBIM MHBECTHIIMOHHBIM I1asM
W/WIM aKUUsM B COOTBETCTBMM C MeXIyHapoaHeiM cranaaptoM ISO 10962:2001 kox CFI umeer cienyromme
3HaueHMs: InepBasi OykBa — 3HaueHue «E», mpum ycrnoBum, uro BrOopas OykBa — 3HadeHue «U», TpeTbsi OykBa —
3HaueHne «O» mmm «C», naTas OykBa — 3HaueHHE «Dy», «M» M «S» 3a HCKIIIOUYEHHEM CIIydaeB, KOT/a Iectas Oyksa
HMEET 3HAUCHHE «Z» WU «A»;

1au WHOCTPAHHBIX WHBECTUIIMOHHBIX (HOHAOB, €CIM TPUCBOCHHBIH yKa3aHHBIM TMasM B COOTBETCTBUH C
MeXTyHapoaHeIM cTaHmapToM [SO 10962:2015 xox CFI mmMeer ciemyromniie 3HaueHUs: nepBas OykBa — 3HauCHHE
«Cy», BTOpas 0ykBa — 3HaueHue «I», «F» unu «E», Tpeths OykBa — 3HaueHne «Oy», «C», «M» wnun «X», nsras Oyksa —
sHadgeHne «I», «B», «V», «L», «F», «E», «M», «D», «K», «C» mnmn «X», Ipu ycIOBHH, YTO miecTas OyKBa HMeEeT
3HaueHue «U» i «Y»;

AKOUU HWHOCTPAHHBIX HWHBCCTUIIMOHHBIX (I)OH)IOB, €CIIn HpI/ICBOCHHBII\/’I YKasaHHbBIM akKIusiM B COOTBETCTBHUU C
MexXTyHapoaHeIM ctaHmapToM [SO 10962:2015 xox CFI mmMeer crienyromie 3HaueHUs: nepBas OykBa — 3HaYCHHE
«C», BTOpas OykBa — 3HadeHue «I», «F» umm «E», Tpetbst OykBa — 3HaueHue «O», «C», «M» mim «X», nsatas Oyksa —
3HaueHue «By», «V», «L», «F», «E», «M», «D», «K», «C» unu «X», mpu yCJIOBHUHU, YTO Imectass OyKkBa HMeEeT
3HAYCHHUE «X», «S» Hin «Qx».

[TpousBomHbIE (UHAHCOBBIE WHCTPYMEHTHI (MMYIIECTBEHHBIC TMpaBa M3 (BIOUYEPCHBIX M OIMIMOHHBIX JOTOBOPOB
(KOHTPAKTOB), YAOBIETBOPSIOIMNE TpeOoBaHUAM ToanyHkTa |1 mynkra 23.1 Hacrosmmx [IpaBui, MOTYT COCTaBIsAThH
aKTUBBI (OHIA MIPHU YCIOBHH, YTO U3MEHEHHNE WX CTOMMOCTH 3aBHUCHUT OT W3MEHEHHUS CTOMMOCTU aKTHBOB, KOTOPHIE
MOTYT BXOJWUTh B cocTaB (oHAa (B TOM dHMHCJIe W3MEHEHUS 3HAYCHWS HHICKCA, PACCUUTHIBAEMOT'O HCXOMAS W3
CTOMMOCTH aKTHBOB, KOTOpbIE MOTYT BXOJWTh B cocTaB ()OHIA), OT BEIWYWHBI MPOIEHTHBIX CTaBOK, YPOBHS
UHQIAIUY, KypCOB BAIIOT, a TAK)KE MPOU3BOIHBIN (PMHAHCOBBIA HHCTPYMEHT, HE IPEAYCMATPHUBAIOINI 00S3aHHOCTh
CTOPOHBI JIOTOBOpA MepenaTh IPYroil CTOPOHE JOTrOBOpa IIEHHBIC OyMaru, BaJIOTy IUIM TOBap JHOO 00sS3aHHOCTH
CTOPOHBI JIOTOBOPA 3aKIIOYUTH JOTOBOP, SBJISIOUIMICS MPOU3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTOM, IPH YCIOBHH,
YTO W3MEHEHHE €ro CTOMMOCTH 3aBUCUT OT W3MEHEHHUSI CTOMMOCTH TOBapoOB, JOMYIICHHBIX K OPTraHW30BaHHBIM
Topram Ha Oupkax Poccuiickoit ®enepanmu U OHpKaX, PACHOJOKCHHBIX B HWHOCTPAHHBIX TOCYIapCTBaxX H
BKITIOYCHHBIX B [IEPEYCHb NHOCTPAHHBIX OHUPK.

JIuna, o0s13aHHbBIE TI0:

TOCyJapCTBEHHBIM I[eHHBIM Oymaram Poccuiickoit ®@epepannu, rocyiapcTBEHHBIM IICHHBIM OymaraM CyOBEKTOB
Poccuiickoit ®enepanny, MyHHIUTATBHBIM IIEHHBIM OymaraMm, akIusM POCCHHCKHX aKIMOHEPHBIX OOIIECTB,

cmp. 3u321



24,

24.1.

24.2.

6)

24.3.

oOmuranusM, B TOM 4HCIIE OHP)KEBBIM, POCCHUICKHX IOPUANYECKHX JIMI, WHBECTHLMOHHBIM MasM ITaeBBIX
WHBECTHLUOHHBIX (OHIOB, MACHO3UTHBIM CEpTH(UKATaAM POCCHHCKHX KPEOWTHBIX OPTraHU3ALUH, POCCHHCKUM
JETIO3UTAPHBIM PACTIUCKaM, KIIMPHHTOBBIM CEpTH(HUKATAM y4JacTHsI HOJDKHBI OBITh 3apETUCTPUPOBAHBI B PoccHicKoi
®denepanuy;

TOCYAapCTBCHHBIM ILIEHHBIM OyMaraM HMHOCTPaHHBIX TOCYJapcTB, IIEHHBIM OymaraM aJMHHUCTPAaTHUBHO-
TEPPUTOPHAIBHBIX 00pa30BaHMI WHOCTPAHHBIX TOCYJApCTB, NEMO3UTHBIM CEPTH(UKATaM HHOCTPAHHBIX OaHKOB
JOJDKHBI OBITh 3apPErHCTPHPOBAHBI B TOCYJApCTBaX, SBIIONIMXCSA WieHaMH EBpasuiickoro SKOHOMHYECKOTO CO03a
(EADC), Opranmsanuu 3K0HOMHYECKOTO coTpynHmdectBa U pa3sutua (OOCP), Erpomelickoro coro3a, a Takke B
Kurae, Uannn, bpasnmmn, FOxHO0-Adpukanckoit Pecryonmuke, Cunramype, Kartape;

LEHHBIM OyMaraM Me/TyHapOJIHbIX (DMHAHCOBBIX OpraHH3alMi, aKIUsIM WHOCTPAHHBIX SMHUTEHTOB, HasM (aKLUSIM)
HWHOCTPAHHBIX HMHBECTHLHOHHBIX (OHIOB, OOJHMIALMAM HHOCTPAaHHBIX 3MHUTEHTOB, MHOCTPAHHBIM JETIO3UTAPHBIM
pactimckaM TOJDKHBI OBITh 3apETUCTPHPOBAHBI B TOCYAAPCTBAX, BKIIOUEHHBIX B OOIMIEpOCCHICKHAN KiIacCH(pHUKATOp
CTpaH MHpa.

CprKTypa aKTHBOB (1)OHI[a JAO0JZKHAa OJHOBPEMEHHO COOTBETCTBOBATL CJICAYHOIIUM Tpe6OBaHI/IHMI

He menee nByx Tperell paboumx AHEH B TeUEHHE KaXKIOTO KAJICHIApHOTO KBapTaja (3a MCKIIOYCHHEM IEpHOJa C
JaThl BOSHUKHOBEHHSI OCHOBAHMUS NpEKpamieHust (JOHa) COBOKYNHAsI CTOMMOCTh CIEIYIOIINX aKTHBOB (OJHOTO WU
HECKOJIBKUX) JIOJDKHA COCTaBIIATh He MeHee 80 IPOIEHTOB CTOMMOCTH aKTHBOB, COCTABIIAIOMINX (DOHA:

aKIUA POCCUMCKHUX aKIMOHEPHBIX OOMIECTB, aKIMi WHOCTPAHHBIX SMHUTEHTOB, YIOBIETBOPSIOIIUX TPEOOBaHUIM
moxnyHkTa 1 myHkTa 23.1, myrkTa 23.3. Hactosmux [IpaBun (nanee - meneBoil akTuB);

pOCCHiCKIX (MHOCTPaHHBIX) JEMO3UTAPHBIX PACTIHCOK, YIOCTOBEPSIONINX MIPpaBa Ha IIeJIEBOM aKTUB;

MIPOU3BOAHBIX (1)I/IHEIHCOBLIX HHCTPYMCHTOB, U3BMCHCHHUC CTOMMOCTU KOTOPBIX 3aBUCUT OT U3MCHCHUA CTOUMOCTH
OCJICBOro axKTHBa (B TOM YHUCJIC OT M3MCHCHHS 3HAYUCHHSA HWHAWKATOpA (PIH,Z[eKC&), pacCcYUTbIBACMOI0 UCXOAs1 U3
CTOMMOCTH LCJIICBOIO aKTI/IBa);

HWHBCCTUIIMOHHEBIX IIa€B IIaCBbIX HWHBCCTHIIMOHHBIX CI)OHZ[OB (aKL[I/Iﬁ AKIIMOHCPHBIX HWHBCCTULIMOHHBIX (I)OHZ[OB,
IOCHHBIX 6yMar HWHOCTPAaHHBIX HWHBCCTHUIMOHHBIX q)OH,Z[OB), HWHBCCTUIIMOHHBIMH  JICKJIAapallussMHU  KOTOPBIX
nNpeaAyCMOTPEHO CJICAOBAHUEC HX AOXOAHOCTHU CTOMMOCTHU AKTUBOB, YKAa3aHHBIX B a63auax BTOPOM - YCTBCPTOM
HACTOAIICTO ITYHKTA, WKW 3HAYCHUIO HMHAUKATOPA (HHZ[eKC&), pacCUUTBIBAEMOro UCXoAas nU3 CTOUMOCTH AKTHUBOB,
YKa3aHHBIX B a63auax BTOPOM - YCTBCPTOM HACTOMALICTO IIYHKTA.

Jonst croumocTH:

aKTHBOB, MPEAYCMOTPEHHBIX MOAMyHKTamMu 3, 4, 5, 6 mynkta 23.1. Hactrosmmx [IpaBui co CpPOKOM moramieHus
(3aKpBITHSI) MEHEE TPEX MECSIIEB,

npaB TpeOOBaHMH K IOPHIMYECKOMY JIMIly, BO3HHUKIINX HAa OCHOBaHWH JIOIOBOPAa O OPOKEPCKOM OOCITY>KUBAHUH C
TaKUM JIMIIOM (IIPH YCIOBHHM, YTO YKA3aHHBIM JIOTOBOPOM MPEITYCMOTPEHO HCIIOJHEHUE TAKUM IOPUANYECKUM JIUIIOM
00513aTENBCTB B TEYEHUE OJTHOTO PabOvero JTHs C JaThl IPEIbSIBICHUS YKa3aHHBIX TPEOOBAaHMI K HCIOIHEHHUIO);

oOmuranuii ¢ pUKCUPOBAHHBIM KYMOHHBIM JOXOOM, PEHTHHI JOJTOCPOYHOH KPEANTOCIIOCOOHOCTH BBINTycKa (IpH
OTCYTCTBUY PEHTHHIA BHIITyCKa — PEUTHHT YMUTEHTA) KOTOPBIX MO KIacCHU(UKAINU XOTS ObI OJTHOTO M3 PEHTHHTOBBIX
areHTCTB, BKIIIOUCHHBIX B yCTaHOBJIEHHBIH CoBeToM nupekTopoB banka Poccum mepedeHbp peHTHHIOBBIX areHTCTB,
OTJIIMYaeTCs OT PEHTHHTa B COOTBETCTBYIOIIEH BaJfOTE CTPaHbl — 3MHUTEHTA BAJIIOTHI, B KOTOPOH HOMHHHPOBAHBI
yKa3aHHbIe oOnuranuu (U1 o0nuranuii, HOMHHHPOBAHHBIX B BAIIOTE TOCYAAPCTB — WICHOB BAJTIOTHOTO CO03a, - OT
MaKCHMaJIbHOTO PEHTHHTa CPeIf TOCYAapCTB — WICHOB BAJIOTHOTO COI03a), He Ooiee YeM OJIHY CTYIEHb,

LIEHHBIX OyMar, BXOAAIIMX B pacdeT ()OHMOBBIX MH/IEKCOB, ONpPEEICHHBIX yHKTOM 2.9 Vka3anus banka Poccuu ot
05 cenrs6pst 2016 roma Ne 4129-V;

OT CTOMMOCTH YHCTHIX aKTHBOB ()OH/IA B COBOKYITHOCTH JIOJDKHA TPEBHIMIATH OOJIBIIYIO U3 BEMYNH:

TpH MPOLICHTA;

BEIMYMHY YHCTOTO MECSYHOTO OTTOKAa HHBECTHIIMOHHBIX IaeB (OHAA, SBISIOIIYIOCS MHUHHMAIbHOM W3 IIECTH
HauOOJNBIINX BEJIMYMH YHCTHIX MECSYHBIX OTTOKOB MHBECTHIIMOHHBIX IAeB 3a IOCeIHre 36 KaJeHAapHBIX MECSIEB.
BennunHa 4uCTOro MECAYHOIO OTTOKA MHBECTHLIMOHHBIX MAEB ONpPENENAeTCsl KaK OTHOIIEHHE B MPOLIEHTAX Pa3HOCTH
KOJIMYECTBA HHBECTUIMOHHBIX I1a€B, B OTHOIIEHUH KOTOPHIX MO JIUIEBBIM CUETaM B PEECTpE BIaJENbLEB
WHBECTHILIMOHHBIX I1acB OBUTH BHECEHBI PACXOJHBIE 3alHCH B Pe3yJbTaTe MX MOTralleHus] WM oOMeHa, U KOJIMUecTBa
MHBECTUIMOHHBIX [A€B, B OTHOLIEHUU KOTOPBIX IO JIMIEBBIM CUETaM B PEECTPE BIIAJENbLIEB MHBECTUIIMOHHBIX I1a€B
ObUTH BHECEHBl NPHUXOAHBIC 3alUCH B pE3yibTaTe BbIJaYM WIM OOMEHa, 3a KaJeHAApHBIH Mecsl K oO0meMmy
KOJIMYECTBY BBIJAHHBIX WHBECTHIIMOHHBIX I[Aa€B MO JaHHBIM peecTpa BIAACTBIECB HHBECTUIMOHHBIX IAaeB Ha
MOCJIEAHUH AE€HB MPEABIAYLIEr0 KAJICHIAPHOTO MECALa.

Z[J'IH ueneﬁ HACTOALICTO MYHKTA YYUTBIBAOTCS ACHEKHBIC CPCJACTBA, PACHOPS)KEHUE KOTOPBIMU HE OrpaHUYCHO Ha
OCHOBAHUM PCUICHUSA OpraHa FOCYILapCTBGHHOﬁ BJIACTH, HA KOTOPBLIC HEC YCTAHOBJICHO 06p€M€HeHI/Ie, ICHHBIC 6yMarn,
IpaBa Imo npoaaxxe uin HHOM nepeaaye no J0roBopy KOTOPbIX HE OTPpaHUYCHBI.

Jnst neneil HACTOSILETO ITyHKTa HCIIOJB3YETCS PEHTHHT JONTOCPOYHOM KPEAWTOCIIOCOOHOCTH B TOH K€ BaJIOTE
(HarMOHANBHOM M (WJIM) WHOCTPAHHOM), B KAKOW HpeNnosaraeTcs OCYLIECTBICHHE BBIIUIAT 10 YKa3aHHBIM LIEHHBIM
Oymaram corJIacHO PELICHHUIO O BBIITYCKE TAKHUX LICHHBIX OyMmar.

OreHOYHAs! CTOMMOCTH IIEHHBIX OyMar OJHOTO IOPHANYECKOTO JIMIA, JCHEKHBIE CPEICTBA B PyOIIX W HMHOCTPAHHOM
BaJIOTE Ha CUETaX M BO BKIAAaxX (IETO3WTAaX) B TAaKOM IOPHUIMYECKOM JIHIE (€CIAM FOPUINIECKOE JUIO SBISIETCS
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KpEIUTHON OpraHM3alneil WM WHOCTPAHHBIM OAHKOM HHOCTPAHHOTO TOCYIAapCTBa), IpaBa TPEOOBaHHUA K TaKOMY
IOPUINYECKOMY JIHIy, B COBOKYHMHOCTH HE JOJDKHBI TpeBbImaTh 10 TPOIEHTOB CTOMMOCTH AaKTHBOB (hoHa.
TpeboBanust HacTosmIero ab3ama HE pacHpoOCTPaHSAIOTCS Ha TOCYAapCTBEHHBIC IIeHHbIe Oymaru Poccuiickoit
Oeneparyy 1 Ha paBa TpeOOBaHUS K [ICHTPAIILHOMY KOHTPAreHTy.

OueHoYHas CTOMMOCTh IIEHHBIX Oymar omHoro cyObekra Poccuiickoii ®enepanuu, (aJMUHHCTPATHBHO-
TEPPUTOPHAILHOIO 00pa30BaHHUs HMHOCTPAHHOIO TOCYJAapCcTBa), MYHHIMIIAJBHOIO O0pa30BaHHUS, IOCYIapCTBEHHBIX
LEHHBIX OyMar OJHOTO HWHOCTPAaHHOTO TOCYIJapcTBa HE JOJDKHA MpeBbIath 10 MPOLEHTOB CTOMMOCTH aKTHBOB
¢doHza.

Jnst 1eneld HacTOSAIIEr0 IMYyHKTa POCCHHCKHE W WHOCTPAaHHBIE JEHO3UTapHBIE PACHHCKU PAacCMaTPUBAIOTCS Kak
LIeHHbIe OyMary, paBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIIOT COOTBETCTBYIOIIUE ACTIO3UTAPHBIE PACTIMCKH.

HHH neneu pacuera OFpaHI/I‘{eHI/Ifl, YKa3aHHBIX B a63aue NEPBOM  HACTOAIICTO IMYHKTAa MNpU ONPEACICHUN OOJIU
OLICHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (bOHZ[a B CyYyMMC€ JCHCKHBIX CPCIACTB B py6J’IHX n B
HHOCTpaHHOﬁ BaJIlOTC Ha CY€TaX B OAHOM HKPUAWYCCKOM JIMIC W CTOUMOCTH IIpaB TpeGOBaHI/Iﬁ K OJHOMY
OPUANYICCKOMY JIMIY, BO3HUKIINX Ha OCHOBAaHWUU JOroBOpa O 6pOKepCKOM 06CJ'Iy)KI/IBaHI/II/I C TaKuM JIMIIOM (HpI/I
YCJIOBUH, YTO YKa3zaHHBIM JOTOBOPOM MNPEAYCMOTPEHO HCHOJHCHUC TAKUM IOPUANYCCKUM JIMIIOM 00513aTeNLCTB B
TCUYCHUC OJHOI'0 pa6oqer0 AHA € OaTbl NMPCABABIICHUA YKa3aHHBIX Tpe60BaHHﬁ K I/ICHOHHGHI/IIO), COCTaBJIAIOIINX
(1)OHZ[, HC YYHUTBIBACTCA CyMMa (I/IJ'II/I €C IIaCTL) JACHCIKHBIX CPCACTB, MOAJICIKAIIUX BBIIJIATC B CBA3U C INOTAllICHUCM U
00MEHOM HMHBCCTHUIIMOHHBIX IIACB (i)OH,Z[a Ha MOMCHT pacdcTa OrpaHUYCHUs.

I[Tpu 3TOM 0011Ias1 CyMMa JICHEXKHBIX CPEACTB U CTOMMOCTb IIPaB TPEOOBaHMMH, KOTOPBIE HE YUUTHIBAIOTCS MIPU pacueTe

OTpaHMYCHU, yKa3aHHBIX B a03alle IePBOM HACTOSILErO MYHKTA, B OTHOIICHUU BCEX JICHEXKHBIX CPEACTB B PyOIIsiX U
B MHOCTPAHHOW BaJIOTEe HAa BCEX CUETAX U B OTHOIIEHHM BCEX IpaB TPeOOBaHUI K IOPUIMYECKUM JIMILIAM, BOSHUKIIHX
Ha OCHOBAaHUM YKa3aHHBIX JIOTOBOPOB O OpOKEPCKOM OOCIYKMBaHHH, COCTAaBIISIOIIMX ()OHJA, B COBOKYITHOCTH HE
JOJDKHBI TIPEBBIMIATh OOIIYI0 CYMMY ACHEKHBIX CPEACTB, HOAJIEKALINX BBHIIUIATE B CBSI3H C IIOTAIICHHEM U OOMEHOM
WHBECTHLMOHHBIX MacB (JOHIa HAa MOMEHT pacyeTa OTpaHHICHNUS.

Jnst nieneld pacuera orpaHMYEHHH, yKa3aHHBIX B a03alle MepBOM HACTOSIIErO MOJIYHKTA, IPH ONPEACICHHN 0NN
OLICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTM aKTUBOB ()OHAZ B CyMME JCHEKHBIX CpEICTB B pyOIsix u B
WHOCTPAaHHOH BaJIOTE HAa CYETAaX B OJHOM IOPUIUYECKOM JIMIIE, COCTABISIIOMINX (JOHJ, HE YUUTHIBAETCS CyMMa (WU
€€ 4acTh) JICHE)KHBIX CPEACTB, HAXOAAIIMXCS Ha YKa3aHHBIX cyeTax (OJHOM M3 YKa3aHHBIX CUETOB) U BKIIOYCHHBIX B
¢doHx mpH BeIgaYe W/HUIM 0OMEHEe MHBECTHIMOHHBIX I1acB, B T€UeHHE He Ooiyee 2 pabounx THEH ¢ AaThl yKa3aHHOTO
BKJIFOUCHHSI.

JUis meneif HacTOsIIEro IIyHKTAa, IIGHHbIe OyMaru HMHBECTHIMOHHBIX (DOHJIOB, B TOM HHCJIE€ HHOCTPAHHBIX
WHBECTHLUOHHBIX (DOHIOB, M WIIOTEYHBbIE CEPTH(UKATHI y4acTHs PAacCMATPHBAIOTCS KaK COBOKYITHOCTh aKTHBOB, B
KOTOpPBIE MHBECTHPOBAHO UMYIIIECTBO COOTBETCTBYIOIIETO (POHAA (MITOTEYHOTO MOKPHITHA). Ecnu nuito, o6s13aHHOE 11O
LIEHHBIM OyMaraM MHBECTHUIIMOHHOTO (DOHIA, HE MpeAocTaBisieT H(MIM) HE pacKpbiBaeT HHpOpManuio o0 akTHUBax, B
KOTOpbIE MHBECTHPOBAHO HMMYIIECTBO MHBECTHLMOHHOTO (hoHIa, Takue NEHHbIE Oymard MOTyT HpHoOpeTaThes B
coctaB akTHBOB (poHIa (0e3 ydera TpeOOBaHMS, YCTAHOBJICHHOTO a03alleM IEpBBIM HACTOSIIETO ITyHKTA), €CIH B
COOTBETCTBHUH C JIMYHBIM 3aKOHOM JIMIIA, 00S3aHHOTO 110 IIEHHBIM OymMaraM MHBECTHUIIMOHHOTO ()OH/A, TAKHE LIEHHBIC
Oymarum MOTYT NpPHOOpPETAThCS HEKBATM(UIMPOBAHHBIMH  HWHBECTOpPaMH (HEOTPaHWYEHHBIM KpyroM JHI), W B
COOTBETCTBUM C TPaBHJIaMH JIOBEPUTEIHHOTO YNpaBieHUs (MPOCHEeKTOM (TpaBMIaMH) MHBECTHIIMOHHOTO (OHMIA
(JIMYHBIM 3aKOHOM JIMIA, OOS3aHHOTO MO IIEHHBIM OyMaraM HWHBECTHLHOHHOTO (OHIA) CTOMMOCTh AaKTHBOB,
yKa3aHHbIX B IepBOM abO3ame myHKTa 24.4 mHactoammx [IpaBui, M pasMep NPHUBICUEHHBIX 3aE€MHBIX CPECTB,
MOJJIEXKAIUX BO3BpATy 3a CYET CPEJCTB WHBECTHLHMOHHOrO (DOHJA, B COBOKYITHOCTH HE JIOJDKHBI HpeBblmarh 20
MPOLIEHTOB CTOMMOCTH YMCTHIX aKTHBOB MHBECTHUIIMOHHOTO (DOHJA, a TAaK)Ke NPU HAIMYMHM OIHOTO M3 CIEIYIOLINX
00CTOSATENBCTB: B COOTBETCTBUH C TPEOOBAHMSIMH, MPEIBABISEMBIMH K JCSITEIHHOCTH WHBECTHIIMOHHOTO (poHma, WiIn
JOKYMEHTaMH, PEryIUpPYIOIIUMH HHBECTHIIMOHHYIO JAEATEIIFHOCTh HWHBECTHUIMOHHOTO (oHIa (B TOM HHCIE
MHBECTUIUOHHON JeKIapanued, IpOoCIeKTOM 3MUCCHHM, NMpaBUJIaMH JOBEPUTEIbHOIO YNpPaBJIECHUs), JOJS LEHHBIX
Oymar OfHOTO IOPHAMYECKOTrO JIMIAa HE JOJDKHA IMpeBbImaTh 10 MPOIEHTOB CTOMMOCTH aKTHBOB MHBECTHIIMOHHOTO
¢donpa, MO0 B COOTBETCTBHM C NpaBoM EBpOIEHCKOro coro3a WHBECTHLIMOHHOMY ()OHAY NPEAOCTaBJICHO NPaBO
OCYILECTBJICHUSI AEATENLHOCTU Ha TEPPUTOPUU BCEX FOCYAapCTB — WICHOB EBpomneickoro corwsa U ero AesiTeIbHOCTh
perynupyercs nmpasom EBpornelickoro corosa.

24.3.1.Tlpu omnpeneneHn CTPYKTYPbl akTHBOB (DOHJA YUUTBHIBAIOTCS aKTUBBI, IPUHSTHIE K PACYETY CTOMMOCTH €ro YHCThIX

24.4.

aKTHBOB (C y4eTOM TpeOOBaHMS, YCTAHOBIEHHOTO CEIbMBIM a03alieM ImyHKTa 24.3).

CToMMOCTB JIOTOB NMPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB (eciy 0a30BBIM (0a3UCHBIM) aKTHBOM IPOW3BOJIHOTO
(PMHAHCOBOTO MHCTPYMEHTA SIBIISICTCA APYTroW NMPOW3BOAHBIN (PHMHAHCOBBIH WHCTPYMEHT - CTOMMOCTH JIOTOB TaKHX
MIPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTH IICHHBIX Oymar (CymMMa IECHEXHBIX CPEICTB), MOJIYYSHHBIX
YIPaBJIIONIEH KOMITaHUEH 1O MepBOM YacTh JOrOBOpa Pero, pasMep MPHHATHIX 005S3aTEIBCTB MO IMOCTaBKE aKTHBOB
110 UHBIM CJIeJIKaM, JlaTa MCIOJHEHMsI KOTOPBIX He paHee 4 padouMx AHEH ¢ AaThl 3aKJIIOYEHHS CHENKH, U 3aeMHBIC
CpeACTBa, NMpPEAyCMOTpEHHbIE MOANyHKTOM 5 myHKkTa 1 cratbu 40 denepanbHoro 3akoHa «O0 MHBECTHUIIMOHHBIX
(oHmax», B COBOKYITHOCTH HE JOJDKHBI IIpeBbImaTh 40 MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOH/A.

Ha nary 3akirodeHms CIENOK ¢ IPOM3BOAHBIMU (DMHAHCOBBIMH WHCTPYMEHTAaMH, JOTOBOPOB PEIIO, TOTOBOPOB 3aiima,
KpPEIUTHBIX JTOTOBOPOB FJIM CHENOK, JaTa HMCIIONHEHHS KOTOPBIX HE paHee 4 padoumx JHEH C JaThl 3aKIIOYCHUS
CIETIKH, COBOKYIIHASI CTOMMOCTh aKTHBOB, YKa3aHHBIX B MIEPBHIM a03alle HACTOSIIETO IMyHKTA, C YIETOM 3aKIFOYCHHBIX
paHee JOTOBOPOB PEIO W CHCIOK, YKa3aHHBIX B HACTOSAMIEM ab3ale M 3aeMHBIX CPEICTB, IPEAYCMOTPEHHBIX
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24.5.

24.6.

24.7.

25.

noarmyHkToM 5 myHKTa 1 crathm 40 ®denepanbHOTO 3aK0Ha «O0 MHBECTHIIMOHHBIX (DOHAAX», HE JOJDKHA MPEBHIIIATH
20 MpOILIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOHIIA.

JloroBOpBI PETo 3aKJI0YAI0TCS, €CIH OHU COOTBETCTBYIOT OJHOMY U3 CIEAYIOIIHUX YCIOBHM:
KOHTPareHTOM 10 I0TOBOPY PETO SIBISIETCS IEHTPAIbHBII KOHTPAreHT;

JIOTOBOP DEMNO 3aK/II0YaeTcs Ha YCJIOBUSX IOCTaBKM MPOTUB IUIaTeXa M MPEIyCMOTPEHHOW JOTOBOPOM pEINo
00513aHHOCTH Ka)KI0H N3 CTOPOH IIPY W3MEHEHHH IIEHBI LICHHBIX OyMar, IepeJaHHbIX 110 JOTOBOPY PETO, yIIadNBaTh
JPYTOi CTOPOHE NIEHEKHBIE CyMMBI U (MJTH) TIepeaBaTh [IEHHbIC OyMaru B COOTBETCTBHHU C IMyHKTOM 14 cratem 51.3
®OenepanpHOTO 3aK0HA OT 22 ampenst 1996 roga N 39-@3 «O priHKe 1IeHHBIX OyMary IpH YCIOBHHU, YTO MPEIMETOM
JIOTOBOpPa PEHNO MOTYT OBITh TOJBKO AaKTHBBI, BKIIOYacMbIE B COCTaB AaKTUBOB ()OHAA, B COOTBETCTBUH C
WHBECTHIIMOHHOM JeKIIapaIuei ¢poHma.

Jnst ueneit a03ama mepBoro W BTOPOrO HACTOSIIETO MYHKTA HE YYUTHIBAIOTCS JOTOBOPHI PEMO, MO KOTOPBIM
YIPaBISIONAs KOMIIAHUS SIBISIETCS MOKYIATENIeM O MEePBOI YacTH IO0TOBOpPA PEIo, €ClIM YKa3aHHBIMH JIOTOBOPaMHU
pero Wik MHBECTUI[MOHHOW JeKapanueil poHma mpeaycMOTpeHa HEBO3MOKHOCTh PACTIOPSDKEHHUS TPUOOPETEHHBIMU
LEHHBIMH OyMaramu, 3a UCKIIIOUEHHEM HMX BO3BpaTa MO BTOPOIl YacTH TaKOro JOrOBOPA PEMO, a TAKXKE OMIHOHHBIC
JIOTOBOPBI, IO KOTOPBIM YIPABISIFONIAs KOMIIAHHS UMEET MPaBo TPeOOBAaTh OT KOHTPAreHTA MOKYIKH WM TMPOIAXKH
6a3oBoro (6a3uCHOIr0) aKTHBA.

VYrpapnsironiass KOMIIaHHsS HE BIPaBe PACHOPSKATHCS [IEHHBIMU OyMaramu, IOJYYE€HHBIMH MO MEpPBOM YacTh
JIOTOBOPOB (C/ENOK) pero, 3a HCKIIOYEHHEM BO3BpaTa 3THX [CHHBIX OyMar Mo BTOPO# 4YacTH TaKHX JOTOBOPOB
(cmemox) perro.

Jnst weneit mynkra 24 nHactosiux [IpaBun npousBonHble (pUHAHCOBBIE MHCTPYMEHTBI YYHUTHIBAIOTCS B 0OBEMeE
npuodpeTaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3UCHBIX) AKTUBOB TaKUX MPOWU3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB
(ecnn 6a30BbIM (0a3MCHBIM) AKTHBOM SIBJSIETCSI JIPYrod NMPOM3BOJHBIN (PMHAHCOBBIH WHCTPYMEHT (MHJIEKC) - Kak
6azoBble (0a3uUCHBIC) AaKTHBHI TAKUX NPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB (AKTHBBI, BXOJSIINE B CITUCOK IJIS
pacdera TaKOro MHAEKCA) ¥ OTKPHITOH IO3UIINHN, CKOPPEKTHPOBAHHOH 110 PEe3yIbTaTaM KIMPHUHTA.

Jdnst ueneit nmyHkTta 24 Hacrosmux [lpaBmin BXonsiime B COCTaB aKTUBOB (JOHIA HMHOCTpPaHHbIE (DMHAHCOBBIC
WHCTPYMEHTBI, HE JONMyLIeHHble K oOpamenuto B Poccuiickoii @exepanuu B KayecTBE LEHHBIX OyMar,
paccMaTpHBaroTCsl B Ka4eCTBE IIEHHBIX OyMmar B cllyyae MX MPU3HAHMS B KAUECTBE IIEHHBIX OymMar B COOTBETCTBHH C
JIMYHBIM 3aKOHOM JIMIIA, 00s3aHHOTO 110 TAKUM WHOCTPAHHBIM (PUHAHCOBBIM MHCTPYMEHTAM.

AXTHBBI, IpelyCMOTPEHHBIE TOANTYHKTOM 8 myHKTa 23.1. Hactosimmx [IpaBuii, BKIIIOUYEHHBIE B COCTAaB aKTUBOB (hOH/IA
B CBSI3M peajn3aliell MHBECTUIMOHHBIX IIPaB, MOT'YT BXOJHUTh B COCTaB aKTHBOB ()OH/A B TEUEHHE OJHOI0 Mecsia ¢
JaThl peajM3allii yKa3aHHBIX HHBECTUIIMOHHBIX NpaB. CTOMMOCTh AaKTHBBI, NPEAYCMOTPEHHBIX MOAIMYHKTOM 8
nyHkTa 23.1 [IpaBui, BKIroYaeMbIX B cocTaB (poH/a B CBSI3U C peajn3aleil MHBECTUIIMOHHBIX TPaB, B COBOKYITHOCTH
He JIOJDKHA MPEBBIIIATh 5 MPOIEHTOB CTOMMOCTH aKTHBOB (hOH/A.

TpeboBanus myHkTa 24 Hactosmux [IpaBui HMPUMEHSAIOTCS AO AAThl BO3HHMKHOBEHHS OCHOBAaHHS INPEKpAIEHUS
¢doHma.
Ormrcanne pUCKOB, CBS3aHHBIX C HHBECTUPOBAHUEM.

WuBecTupoBaHue B OOBEKTHI, MPEAYCMOTPEHHbIE MHBECTHUIIMOHHON Jeknapanueil (oHma, He I[0Apa3yMeBaeT
rapaHTUii Kak 110 BO3BpaTy OCHOBHOM MHBECTHPOBAHHOM CYMMBI, TaK U 10 MOTYyYCHHUIO KaKUX-THO0 JOXO/IO0B.

CronMoCTh OOBEKTOB BIIOKEHHSI CPENICTB, COCTABILIIONINX (OHMI, W, COOTBETCTBEHHO, pAacUeTHas CTOMMOCTB
MHBECTUIIMOHHOTO TMas MOTYT YBEJIMYUBATHCS WU YMEHBIIATHCSA, PE3yNbTaThl HMHBECTHPOBAHHS B MPOILIOM HE
ONPENIENAIOT JOXOABl B OYIylieM, TOCYJapcTBO W YTpPaBJSIIONIas KOMIAHHMS HE TapaHTHUPYIOT JOXOIHOCTb
UHBECTUIMH B (GOHI. 3asBIESHUS JIOOBIX JUI] 00 YBETUYCHUU B OyIylIeM CTOMMOCTH WHBECTHIIMOHHOTO Tas MOTYT
pacleHNBaThCS HE MHAYE KaK MPEIOI0KEHUSI.

Hacmamee OIMMCAaHUE PUCKOB HE PACKPLIBACT I/IH(l)OpMaL[I/II/I 000 Bcex PpUCKaxX BCJICIACTBUC pa3H006pa3I/151 CHTyaHHﬁ,
BO3HUKAIOIIUX IMPHU UHBECTUPOBAHNU.

B nauboiee 06IIICM BUJAC TIOHATHUE PUCKA CBA3aHO C BO3MOXHOCTBIO IIOJIOKUTCJIBHOTO WIW OTPULATCIBHOI'O
OTKJIOHCHUA pe3ysibTaTa [ACATCIbHOCTU OT OXWAACMbIX WJIN MJIAHOBBIX 3Ha‘leHPII7[, T.C. PHUCK XapaKTEPU3YECT
HEONPEACJICHHOCTD MOJYUCHHUS OKUAACMOT' O q)HHaHCOBOFO pe3yiibTara 1o uToram PIHBCCTHIII/IOHHOﬁ JACATCIBbHOCTH.

Jlis mernel HaCTOAIIETO ONMMCAHMS IO/ PUCKOM IPH OCYIIECTBICHHH ONEpanuii M0 MHBECTUPOBAHHWIO TOHUMAETCS
BO3MOXKHOCTb HACTYIUICHHSI COOBITHSI, BIEKYIIETO 3a COOOH MOTEPH It HHBECTOPA.

Pucku HWHBECTHUPOBAHUA B AKTHUBBI, IMPEAYCMOTPCHHBIC HHBECTHI[MOHHOM ,ueKnapauMei/i (1)0H)1a, BKJIFOYAKOT, HO HE
OTPaHUYUBAIOTCS CICAYHOIIUMU He(bHHaHCOBBIMH u q)HHaHCOBI)IMI/I pUCKaMu:

Crparernueckuil puck CBs3aH C COLUAIBHO-MIOJUTHYECKUMU U YKOHOMUYECKUMU YCIOBHUIMU pa3Butus Poccuiickoii
deneparnyy WK CTpaH, TAE BBITYIICHB WIM 00pamIaloTCs COOTBETCTBYIOIIME LIEHHBIC OyMmaru, WHbIC (PUHAHCOBBIC
WHCTPYMCHTHI U aKTHBBI. JIaHHBIN PUCK HE CBsA3aH ¢ OCOOCHHOCTSMHU TOTO WJIM HHOTO0 00BhEKTa MHBECTHpOBaHus. Ha
STOT PUCK OKA3bIBACT BIMSHUEC W3MCHCHHE MOIUTHYCCKON CHTYAIlUH, BO3MOXXHOCTh HACTYIUICHUS HEOIAromPHUsITHBIX
(c TOUYKM 3peHHUS CYIIECTBCHHBIX YCIIOBHH OW3HECa) W3MEHEHHH B POCCHHCKOM 3aKOHOJATEIHCTBE WIIN
3aKOHOJATEIhCTBE APYTUX CTPaH, JeBATBBAIN HAIMOHAIHHOMN BAIOTHI, KPU3UC PHIHKA TOCYAAPCTBEHHBIX JOJITOBBIX
00s13aTebCcTB, OAHKOBCKHMM KPU3WC, BATIOTHBIM KPU3WC, MPENCTABIAIONHME COOOW MpAMOE WM OIOCPEIOBAHHOE
CJIEICTBHE PUCKOB TMOJIUTHYECKOTO, SKOHOMHUIECKOTO M 3aKOHOAATEIFHOTO Xapakrepa. Ha ypoBeHb cTpaTerndeckoro
pPHCKa MOTYT OKa3bIBAaTh BIISHWE W MHOTHE ApPYyrue (PaKTOPHI, B TOM YHCIE BEPOSTHOCTH BBEACHHS PETHOHATBHBIX
SKOHOMHYECKUX CAHKIMHA WM OTPaHWYEHUH HAa MHBECTHUIIMH B OTHEIBHBIC OTPACIH 3KOHOMHUKH, SKCIIPONpPHUAIIHS,
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HalMOHAIU3aLMs, NPOBEACHHE IIOJUTHKH, HANPaBICHHONH Ha OrpaHWYCHHUE WHBECTHULUH B OTPACIHd SKOHOMHMKH,
ABJSIOIMecss cepoidl 0COOBIX TOCYINApCTBEHHBIX HMHTEPECOB, MaJeHWE LEH Ha SHEepPropecypchl M MNpoYue
obcrosiTenscTBa. K cTparermyeckuM pHCKaM TakXKe OTHOCHTCS BO3MOXKHOE HACTYIUIGHHE OOCTOSTENbCTB
HETIPEOJOIMMOIM CHIIBI, TJaBHBIM 00pa3oM, CTHXHUIHOTO ¥ TI'EONOJMTHYECKOrO XapakTepa (HalpuUMep, BOCHHBIC
neiictBusi). CTpaTeTHUecKUil PUCK HE MOXET OBITb OOBEKTOM Pa3yMHOTO BO3ICHCTBHUS W YHPABICHUS CO CTOPOHBI
YIIpaBIAIOMeld KOMIIAaHUH, HE TIOICKUT AUBEPCUPHUKALIMI U HE OHIKACM.

CHCTEeMHBIH PHCK CBSI3aH C HapylIeHHeM (PWHAHCOBOW CTaOMIFHOCTH M BOHUKIICH HECTIOCOOHOCTH OOJBIIOTO YHCIIa
(MHAHCOBBIX HHCTUTYTOB BBIIOJHATH CBOM (DYHKIMH U 00s3aTeNIbCTBA. B ciily OOJIBIION CTEIICHN B3aUMOACHCTBHS U
B3aMMO3aBHCUMOCTH (DHHAHCOBBIX HHCTUTYTOB MEXIY CO0OIl OLICHKAa CHCTEMHOT'0 PHCKa CJIOXKHA, HO €r0 pean3aris
MOKET IIOBIMATh Ha BCEX YYACTHHKOB (HHAHCOBOrO pbIHKA. CHCTEMHBIH pHCK MOXET 3aTpardBath
(YHKIIMOHMPOBaHUE CHCTEMBI B LEJIOM M PEATM30BBIBATHCS B HEONAroNpUATHOM HM3MEHEHUHM IOJIMTHYECKOU
00CTaHOBKM, W3MEHEHHH B POCCHICKOM 3aKOHOJATEIbCTBE, BKJIIOYAs, HO HE OrPaHMYMBAIOCh W3MECHEHHSMH B
o0nacTi HaJOrOOOJIOKEHUsI, OTPaHMYECHUII BO3MOXKHOCTEH HMHBECTUPOBAaHHS B OT/ENBHBIE OTPACIM KOHOMHKH,
o0mmmii GaHKOBCKUI KpH3HC, Ne(oNT Ha YpOBHE IOCYAapCTBa, PE3KOM CHIKEHHHM Kypca pyOJis 110 OTHOIICHHIO K
OCHOBHBIM MHUPOBBIM BIIOTaM H T.JI.

K cucteMHOMy pHCKy TakKe OTHOCATCSI PUCKH, PEAM3YIOIIUECS B Pe3yJbTaTe HEAPYKECTBEHHBIX NEHCTBHH WIIN
NIPUMEHEHHU Mep OIpPaHMYMTENBHOTO XapakTepa (Jajee - CaHKUUOHHBIE OrPAaHHYEHHUS) CO  CTOPOHBI
HEJIPY)KECTBEHHBIX TOCYAapCTB W IOPUCAMKLMUI, PE3UICHTOB TAKHX HEIPYKECTBCHHBIX IOPUCAUKIMNA H/WIN
pe3unenToB Poccuiickoit @enepaliiu, HaXOIAIIMXCS MO KOHTPOJIEM JIMII U3 HEAPYKECTBEHHBIX IOPUCAUKIUH (anee
— HEJPY’KECTBEHHBIE JIMIa), B OTHOIIEeHUHN Poccuiickoil @enepaninu, OTAEIBHBIX OTpacieil pocCHiCKOil SKOHOMUKH,
POCCHHCKHMX IOPUINYECKMX WIM (DU3NYECKUX JIUI WM JIML, HaXOMISIIIMXCS TOJ KOHTPOJIEM HOPHIMYECKHX WIN
¢dusnyeckux Jui pesuaeHToB Poccuiickoln ®Penepauny, Jinil, 3a CUET KOTOPBIX JEHCTBYET KOHTPAreHT IO ClEIKE,
3aKJIIOYCHHON B MHTEpecax TAaKOro JIMIA, WM B OTHOIIEHWH OpOKepa, MPUBJICYCHHOTO K HCIIOJHEHHIO IMOPYYCHUS
TaKoro JINIA, (PMHAHCOBOW OPTaHM3aINH, ACHO3UTAPHS WINM KacTOIMAaHA, B KOTOPHIX y TaKUX JIAI OTKPHITH CUETa,
KJIMPUHTOBBIX CHCTEM HJIM WHBIX TPETHUX JIUI, YIaCTHE KOTOPHIX HEOOXOAMMO JUIA IeJel MCIOTHEHHUS BO3HUKIINX
00513aTeNbCTB (asiee — 3aTPOHYTHIE JIMIA), YTO MOXKET IPUBECTH K HEBO3MOXKHOCTH COBEPIICHUS W/WIM MCIOIHEHUS
OTIETBHBIX CAETOK W/WIIN OTIepalliii W/WiH K OJOKUPOBKE CUCTOB M/HIIM NMYILECTBA.

HO,I[ CAaHKIIMOHHBIMH OTrpaHUYCHUAMU MOHUMAIOTCA Jr00bBIE 9KOHOMHYCCKHC, (1)I/IHaHCOBbIe, HOPMAaTHUBHO-IIPABOBELIC,
OTIEpPAllMOHHBIC OTPAaHWYCHUS W 3alpeThl, CyAeOHBIC pEIICHUS, PEUICHUS MCEKIYHAPOMHBIX OpTraHU3allid |
JOJDKHOCTHBIX JIUII WJTM WHBIE OTPaHUYUTEILHBIC MEPHI, IPUHATHIC WM BBEICHHBIC CO CTOPOHBI HEIPY>KECTBEHHBIX
JIUI, B OTHOLICHHUHN 3aTPOHYTHIX JIHII, BAIIOT, JOTOBOPOB W ()MHAHCOBBIX WHCTPYMEHTOB, 3aIPEIIAIONIAE TPSIMO WA
OTIOCPEIOBAaHHO (&) TOKYIAaTh, MPOAABaTh, OCYIICCTBIATH MHBECTHPOBaHHE WU (0) OCYIIECTBIATH INPSMOE FITH
KOCBEHHOE OOCITy)KHBaHHE WM (PHHAHCOBOE TIOCPEIHUYECCTBO, WK (B) COBEPIIATH W/HJIM MCIIONHATH WHBIE CICIKH C
LEHHBIMH OyMaramu Wik (DMHAHCOBBIMH WHCTPYMEHTaMH, WU (T) OCYIIECTBIAThH IUIATEXU H/WIK OllepaliH, B TOM
Yyuclie HeoOXOAUMBbIE JIJISl UCTIOHEHUS MOPYUYEHUN MHBECTOPA, 003aTENLCTB MO CAETKE, 3aKII0YeHHON B MHTEpecax
HWHBECTOpPA, €CJIKM OJHO HJIM HECKOJIBKO BBINICYKA3aHHbIX OI’paHI/I‘IEHI/Iﬁ HMECT MCECTO Ha JaTy COBCPUHICHUA
COOTBETCTBYIOIIEH CJENKH, MJIaTeka WM OTepaluy, OKa3aHus COOTBETCTBYIONIEH yciyru. BBeneHnue CaHKIIMOHHBIX
OI’p&HH‘ICHHﬁ, IIOABJICHUC I/I/I/IJ'II/I HaJINYHAE KaKUX-JIMOO MHBIX 3aKOHOAATCIbHBIX W/unu PETYIATUBHBIX OFpaHI/I‘IeHI/If/'I B
OTHOIICHUN 3aTPOHYTBIX JIMI[, a TaKXXE€ B OTHOUICHUU ynpaBnmomeﬁ KOMIIaHUH, MOXKCET OBITh CBSI3aHO C
HETIOYYCHHUEM BEHITIAT MO0 MPHHAICKAIINM WHBECTOPY (PHHAHCOBBIM WHCTPYMEHTaM W/HIIK OTpaHHYCHHEM IIpaB
pacropshDKeHHST aKTHBaMU HHBecTOpa. K CHCTEMHBIM pHCKaM OTHOCHTCSI PHCK OaHKOBCKOHM CHCTEMBI. Y IPaBISIOMIAs
KOMIIaHUS He UMeeT BO3MOXKHOCTEH BO3JICHCTBHS HA CHCTEMHBIN PHUCK.

OmnepaliOHHBI PHUCK, CBS3aHHBI C HapyLUIEHUsMH OW3HEC-TIPOLECCOB, HEMPaBHJIBHBIM (YHKIMOHUPOBAHHEM
TEXHUYECKHUX CPEACTB M NMPOrPaMMHOI0 OOECIIEUEeHHs, a TaKKe HEMPAaBUIBHBIMH JeHCTBUAMH (Oe3aeicTBHEM) I
HET0OPOCOBECTHOCTRIO TEPCOHANA YIPABIAIONIEH KOMIIAHWM, €€ KOHTPAareHTOB WM TApPTHEPOB, MPUBIEKAEMBIX K
yIpaBJIEHUIO akTHBaMH (DOHIA, a TaKKe BCIEJICTBHE BHEUIHMX (PaKTOpPOB, B TOM 4YHMCIE, NTPOTHBOIPABHBIX JHOO
HENpaBOMOYHBIX NEWCTBHH TpeThux Jull. K onepannoHHOMY PHCKY OTHOCSATCS BO3MOXKHBIE YOBITKH, SBUBIIHECS
pe3yJIbTaToOM HapylIeHHH padoTHl MM HEKaue€CTBEHHOTO MJIM HEJJOOPOCOBECTHOTO HCIIOJIHEHHUS! CBOMX 00s3aTeNILCTB
OpraHM3aTOpaMHu TOPIOBIIM, KIMPHHTOBBIMH OpPraHU3aLUSMH, JPYTMMH HH(PACTPYKTYPHBIMH OpTaHHM3AIMSIM HIIH
0aHKaMH, OCYLIECTBIIIOIMMH pacyeThl. C [ebl0 MUHUMH3AIMK OIEPallMOHHOTO PUCKA YIIPABIISIONIAs KOMIIAHHS C
JIOJDKHOM TIPETyCMOTPUTEIBHOCTHIO OTHOCHUTCS K 110JI00PY COTPYJHUKOB, ONITUMHU3AIMU OU3HEC-TIPOLIECCOB U BEIOOPY
KOHTpareHToB. OTepanMoOHHBIA PHUCK TakXXe€ MOXKET PEaJM30BaThCS B pe3yjbTaTe NPUMEHEHUS CaHKIIMOHHBIX
OrpaHUYEHHUI.

HpaBOBOﬁ PHUCK, CBSI3aHHBIA C HENPEACKAa3yeMOCTbIO H3MEHEHHHI )ICﬁCTByIOH.ICl"O 3aKOHOJATCJIIbCTBA, @ TAKXE C
HECOBCPIICHCTBOM 34KOHOB MW HWHBIX HOPMATUBHBIX AKTOB, CTAHAAPTOB CaAMOPCTYJIHNPYCMbIX OpI‘aHPBaIIHﬁ, B TOM
YHUCJIC, PETYIUPYIOINX YCJIOBUSA BBIITYCKaA W/ WIIH O6paIII€HI/I${ AKTHBOB, YKa3aHHbIX B I/IHBGCTHHI/IOHHOﬁ JACKJIapaluu.
COBepIHCHI/IC CACJIOK Ha PbIHKAX B PA3JIMYHBIX KOPUCAUKIHUAX CBA3AHO C JOMOJHUTCIbHBIMU PUCKAMU.

H€06XO)_II/IMO TaKKC NPpUHUMATh BO BHUMAHUEC PUCKH, CBA3AHHBIC CO CJIOKHOCTBIO HAJIOTOBOI'O 3aKOHOJAATCJIILCTBA U
MIPOTUBOPCUUBOCTBIO €TI0 TOJKOBAaHHA W HNPUMCHCHHUSA B cq)epe HHBCCTHHHOHHOﬁ ACATCIILHOCTU, a TAaKKE PHUCKU
HU3MCHCHHS HAJOTOBOI'0O 3aKOHOAATCJIbCTBA, KOTOPLIC MOTYT MNPHUBECTU K HETATUBHOMY BJIMAHHIO Ha HTOTOBBIM
I/IHBGCTI/IIII/IOHHHﬁ pe3yibTart.

[Ipu »TOM KpaliHe 3aTPyOHHUTENHEHO TNPOTHO3ZUPOBATH CTEICHb BIMSHUS TAaKWX HM3MEHEHHH Ha [EATCIBHOCTH II0
yHpaBiIeHuio GOHAOM HIH (PUHAHCOBBIN pe3ylbTaT HHBECTOPA.
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C 1enpr0 MUHUMU3AIUY TIPaBOBOTO PHCKA YITPABJIAIONIAS KOMITAHUS CO BCEH THIATEILHOCTHIO OTHOCHUTCS K U3yUEHUIO
M3MECHEHUH B HOpMaTWBHOW Oasze. Takxke ympapBisionias KOMITAHWS B TIOJHOW Mepe HCIOIb3yeT BCE JIeTalbHbIC
MEXaHHU3Mbl B3aUMOJICHCTBUS C OpraHaMu TOCYJapCTBEHHOW BiacTH, ¢ bankom Poccum ¢ 1enpio BIUSHUA Ha
MIPUHATHE PEIICHUH TI0 I3MEHEHUSIM B 3aKOHOJATEIbCTBE B TI0JIb3Y MHBECTOPOB.

PerynsTopHblii pHCK MOXET NPOSBIATECS B (GOpMe INPUMEHEHHS K YIPABISIOMIEH KOMIAHWM CaHKIMN
PETYIHMPYIOINX OPTraHOB II0 NPHUYMHE HECOOTBETCTBUS 3aKOHAM, OOIIEHPHHATHIM TpaBWIaM M CTaHIapTaM
npodeccroHanbHON AesTenbHOCTH. CIENCTBHEM peann3aliii PEryJIiTOPHOTO PHUCKAa MOTYT CTaTh ()MHAHCOBBIC HIIH
peTyTalMOHHBIC MOTEPH YHPABIIIOMIEH KOMIIAHWH, 3alpeT Ha MPOBEACHHE OTACIBHBIX ONEParyil 10 YIPaBICHHIO
(OHIOM WIM aHHYIMPOBAHWE JHMLCH3WM yHpaBistomedl komnanud. C IeIpl0 UCKIIOYEHHS PEryJSATOPHOIO PUCKA
YIpaBIsFONast KOMIIAHHUS BBICTPOWIIA CUCTEMY KOPIIOPATHBHOTO YIPABJICHHS M BHYTPEHHETO KOHTPOJIS M OTIEPAaTHBHO
IIPUHUMAET Mephl M0 MPUBEACHUIO CBOEH NEATETbHOCTH B IOJHOE COOTBETCTBUE C JACHCTBYIOUIMMH HOPMATUBHBIMU
aKTaMH.

PBIHOYHBIN/TICHOBOW PHCK, CBA3aHHBIA ¢ KONEOAHUSAMH IICH aKTHBOB, YKa3aHHBIX B WHBECTHIMOHHOM AEKIIapaItui,
KYpPCOB BAJIIOT, IPOLIEHTHBIX CTaBOK M M. BCIICACTBHE M3MEHEHUS KOHBIOHKTYPHI PHIHKOB, B TOM YHCJIE CHIDKCHUS
JUKBUAHOCTU. DTH (AKTOPHI caMH MO cebe HaXOIATCs MO BIMSHHUEM TaKHX OOCTOSATENHCTB, KaK HEOIAronpusaTHAS
CONMANEHO-YKOHOMHYECKAs WIH TIOJIHTHYECKAs CHUTYyalWs, W3MEHCHHE PEeTYISITOPHON Cpenbl, IeBAIBBAIUS HWIIH
CyIIECTBEHHBIC KOJcOaHMs KypCOB OOMEHA BaIOThI, CTUXHMIHBIC OCACTBUA. PHCK NpOSBIIAETCS B U3MCHCHUH 1ICH Ha
LieHHbIe OyMaru, THOE UMYILECTBO, KOTOPBIH MOKET IIPUBECTH K MaJICHUI0 CTOUMOCTH aKTHBOB (hOHA.

BamoTHBIN pHUCK XapaKTepu3yeTcss BO3MOXKHBIM HEOIAaronpHATHRIM U3MEHEHHEM Kypca pyOIs WM MHOW BalllOThI, B
KOTOpOW HOMHHHPOBAH (PMHAHCOBBIH MHCTPYMEHT, IO OTHOLICHHUIO K KypCy PyOJsl MIM MHOW BaIOTHI, B KOTOPOH
paccUnTHIBAETCSI HHBECTUIIMOHHBIN Pe3yNbTaT MHBECTOpa. [Ipn 3TOM HEraTHBHO MOXET M3MEHHUTHCS KaK CTOMMOCTD
aKTHBOB B pe3yJibTaTe MHQIAMNOHHOTO BO3IACHCTBHS M CHIDKCHUH PEalbHON IMOKYNaTeILHOH CIIOCOOHOCTH aKTHBOB,
TaK M pa3Mep 00s3aTeNbCTB 0 (PUHAHCOBBIM MHCTPYMEHTAM, HCIOIHACMbIM 32 CUET aKTUBOB (hOH/A.

HpOHeHTHHﬁ PHUCK 3aK/IIFOYACTCA B IMOTCPAX, KOTOPBIC (1)OHZ[ MOXET INOHCECTU B PE3YJIbTATC H€6HaFOHpI/I$ITHOFO
HU3MCHCHHA HpOHeHTHOﬁ CTaBKH, BIHSIONICH Ha KypCOBYIO CTOMMOCTb 06eraum71 C (I)I/IKCI/IpOBaHHLIM JO0XO0I0M.
HpOHeHTHHﬁ PHUCK TAKKC BO3HUKACT B CJIy4ac, €CJIM HACTYIUICHUC CPOKA UCIIOJTHCHUA 00513aTeNbCTB 3a CUET AKTHUBOB,
Pa3MCIICHHBIX B MHCTPYMCHTHI C (I)I/IKCI/IPOBaHHLIM A0X0A0M, HE COBHAAAcCT CO CPOKOM IOJYUYCHUS MPOLUCHTHOI'O
J0xXo4Ja OT TaKMX aKTHBOB.

Prck JTHKBHIHOCTH peann3yeTcss MPU COKPAICHHH WA OTCYTCTBHH BO3MOKHOCTH TPHOOPECTH WIIH PEajn30BaTh
(hUHAHCOBBIE HHCTPYMEHTH B HEOOX0AMMOM 00BEMe M 10 HEOOXOJUMOH IIeHe, BKIFOYasl PUCK PeaTn3alliil aKTHBOB
[0 LEHE 3HAYUTEJBHO OTIMYAIOLIEHCS OT MX OLUEHOYHOW CTOMMOCTH, YTO MOXKET NPUBECTH K HECBOEBPEMEHHOMU
BEIIIATE [CHEKHOW KOMIICHCAIIMH TpH TpeKpameHun ¢ouaa. [Ipu ompeneneHHBIX PHIHOYHBIX YCIIOBHSAX, CCIH
JIMKBUJIHOCTb PBbIHKA HEaJEeKBaTHA, MOXET OTCYTCTBOBAaTh BO3MOXXHOCTb ONPEIENIUTh CTOMMOCTh WM YCTAHOBUTD
CIIPaBeNIUBYIO [IeHY (PMHAHCOBOTO aKTHBA, COBEPIINTH CAEIKY MO BRIMOTHOM eHe. Ha peIHKEe MOTYT IPHUCYTCTBOBATh
TOJIBKO MHIMKATHBHBIE KOTUPOBKH, YTO MOXKET INPUBECTH K TOMY, UYTO aKTHUB HEJNb3sl OyAeT pean3oBaTh M, TAKHM
00pa3oM, MHCTPYMEHT OyAeT HaxoauTbcs B moprdene ¢GoHaa A0 KOHIA CpPOKa MoramieHus 0e3 BO3MOMKHOCTH
peanu3anu.

[MomuMo (MHAHCOBHIX M HE(PMHAHCOBHIX PHCKOB MHBECTHPOBAHHE B aKTHBHI, MPEIYCMOTPEHHBIC WHBECTUIIMOHHOW
nexnapanueit @oHIa, BKIIOYAST CICTYIONUE PUCKH:

KpCI[I/ITHHﬁ PHUCK, CBSI3aHHBIN HCUCIIOJIJHCEHUEM  ITOJDKHHUKOM  CBOHUX (bPIHaHCOBLIX 0053aTeNbCTB  WIIH
H€6HaFOHpI/I$[THBIM HU3MCHCHHUEM HUX CTOUMMOCTU BCJCACTBUC YXYAUICHUA CIIOCOOHOCTH JOJDKHHKA HMCIIOJIHATH TaKHue
obOs3arenscTBa. K YHUCITY KPEAUTHBIX PUCKOB, B TOM YUCJIC, OTHOCATCA:

Puck medonta mo obnwramusiM W WHBIM JOJTOBBIM IIEHHBIM OyMaram, KOTOPBIM 3aKIIFOYaeTCsl B BO3MOXKHOM
HETUIaTeKECIIOCOOHOCTH AMHUTEHTA JOITOBBIX IEHHBIX Oymar u (WJIN) JHI, IPEAOCTaBUBIINX O0ECIICYeHHE 10 STUM
LEHHBIM Oymaram, 4TO NPHBEAET K HEBO3MOXHOCTH WM CHIDKEHHIO BEPOSTHOCTH IMOTACHThH JIOJTOBBIC IIEHHBIE
Oymaru (IIpoM3BECTH KYMOHHBIE BBIIIIATHI IO HUM, UCIIOJHUTH 0053aTENIbCTBA 110 BBIKYITY, B TOM YHCIIE IOCPOYHOMY,
JIOJITOBBIX LIEHHBIX Oymar) B CpOK M B IIOJHOM oObeme. MHBecTop HeceT pHcK 1edoiTa B OTHOLIEHHWHM aKTHBOB,
BXOAAMMX B coctaB ¢onma. C [enblo MOJAEPKaHUS COOTHOUIEHHS PHUCK/IOXOZHOCTh B COOTBETCTBHH C
WHBECTHLIMOHHOM Jiekiapanuei (oHAa yHnpaBIsiolas KOMIIaHHUS BBICTPOWIIA CUCTEMY YIpaBJICHHs TopTdeneM GpoHra
U PUCK-MEHEPKMEHTA.

PHCK KOHTpareHTa — TPEThEro JIMIA MPOSIBIICTCS B PHUCKE HEHCIIOJHCHHS O0S3aTeiIbCTB IMEPE] YIPaBIIAIOMICH
KOMIIaHHEH CO CTOPOHBI KOHTPAreHTOB. YTPAaBJISAIOINAs KOMIAHWS HE MOXKET rapaHTHPOBATh OJlarMe HaMEpeHUs U
CcrocoOHOCTh B OyAyIEeM BHINONHATh MPHUHATHIE HA ceOst 00sA3aTENBCTBA CO CTOPOHBI PBHIHOYHBIX KOHTPArcHTOB,
OpOKEpOB, PACUCTHBIX OPTraHU3AINMN, ICIO3UTAPHUEB, KIMPHHTOBBIX CUCTEM, PACUYETHBIX OAHKOB, IUTATCIKHBIX arcHTOB,
OMp)X W TPOYUX TPETHUX JIHIl, YTO MOXKET MPHBECTH K MOTEPSIM HHBECTOpPA, HECMOTPS HA NpEANPHHAMACMEIC
VIPaBISIIONICH KOMIIAHWEW YCHIUS MO JTOOPOCOBECTHOMY BBIOOPY BBINICHICPEUUCICHHBIX JIMI. PUCK KOHTpareHTa
BKJIIOYaeT B cebs crienupudeckue 0COOSHHOCTH WHOPACTPYKTYPHI OTACIBHBIX OWpP)KEBBIX ILIOMIAIO0K, PAaCYETHBIX
LUEHTPOB M KIMPUHTOBBIX OpraHM3alMid, U MOXKET peaju30BaThCsl B Pe3ysbTaTe NPUMEHEHUs K KOHTPAreHTY
CaHKIMOHHBIX OIPaHUYCHHH.

I/IHBGCTI/IPOB&HI/IC B MPOU3BOJHBIC (l)I/IHaHCOBLIC HUHCTPYMCHTBI ((1)LIO‘IepCLI, OHHI/IOHI)I), KaK IpaBUJIO, CBA3aHO C
0OJIBLINM YPOBHEM pUCKa U MOXKCT OBITH COMPAKECHO CO 3HAUYUTCIIbHBIMU YGI)ITKaMI/I.

Taxk, py MOKyTIKE OIMIMOHHOTO KOHTpPaKTa MOTEPH, B OOIIEM CIydae, HE MPEBHICAT BEIIMYUHY YIUITAUEHHBIX IPEMUH,
BO3HArpaKACHUSI U PACXOJIOB, CBSI3aHHBIX C UX COBEpILEHUEM. B TO BpeMs Kak Mpoja)ka ONMLUOHHBIX KOHTPAKTOB U
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3aKITI0YCHNE (PBIOYEPCHBIX JOTOBOPOB (KOHTPAKTOB) MPH OTHOCUTEILHO HEOOJBIINX HEOJArONpUATHBIX KOJIEOaHUIX
LEH Ha pPBIHKE MOTYT NPUBECTH K 3HAYMTENbHBIM YOBITKAM, a B Cllydae MPOAaxu (PbIOYEPCHBIX KOHTPAKTOB U
MPOJI’KH OMIIMOHOB Ha MOKYIKY (OMIMOHOB «KOJUI») — K HEOTPAHHYCHHBIM YOBITKAM.

[ToMumMo 0OOIIETO PHIHOYHOTO PUCKA IIPHU COBEPLICHUM ONEpalMy Ha PHIHKE IIEHHBIX Oymar, B CiIydae COBEPILICHUS
orepanyii ¢ NPOU3BOJHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMH BO3MOXKEH PHCK HEONAromnpHATHOTO M3MEHEHUS ICHBI
Kak ()MHAHCOBBIX MHCTPYMEHTOB, SBIIIOMINXCS 0a3MCHBIM aKTHBOM IIPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK
U PUCK B OTHOIICHWM aKTHBOB, KOTOPBIE CIyXKaT oOeclieueHHeM. B ciydae HeOMarompusATHOTO M3MEHEHHS ICHBI
(OHI MOXKET B CPABHUTENBHO KOPOTKHH CPOK MOTEPSATH CPEACTBA, SIBISIONINECS 00ECIEUCHUEM II0 TPOU3BOJHOMY
(hMHAHCOBOMY MHCTPYMEHTY.

- HHBecTHPOBaHUIO B MHOCTPAHHBIC I[CHHBIC OyMard ¥ MPOW3BOJHBIC ()MHAHCOBBIC WHCTPYMCHTHI, 0A30BBIC AKTHUBHI,
KOTOPBIX HMMEIOT HWHOCTPAHHOE MPOMCXOXKACHHE, MPUCYIIH OIHUCAHHBIE BBIIIE PUCKH CO  CIEAYIOIUMHU
0COOEHHOCTSIMH.

WHocTpanHble (pMHAHCOBBIE MHCTPYMEHTHI M aKTUBBI MOTYT OBITH MPHOOPETEHBI 32 PyOe)KOM MJIM Ha POCCHHCKOM, B
TOM YHCJIE OPTaHU30BaHHOM PBIHKE.

[IpuMeHUTENBHO K TAKUM UHCTPYMEHTaM CTPAaTErMYECKUN PUCK, CUCTEMHBIM PUCK U IPABOBOM PUCK, CBOWCTBEHHBIE
POCCHICKHM pBIHKAaM, NOMONHSIOTCS aHAJOTWMYHBIMH PHUCKaMH, CBOHCTBEHHBIMH CTpaHaM, TZ€ BBITYIICHBI H/HIH
o0parmaroTcst 3TH aKTHBEL.

Bo3moxxHOCTH CyneOHOM 3aIlMThl TIpaB Ha WHOCTPAHHBIC AaKTHBBI MOTYT OBITh CYIIECTBEHHO OTPAHHYCHEI
HEOOXOANMOCTBIO 0OpalIeHns B 3apyOexHbIC Cy1eOHbIE U TPABOOXPAHUTEIBHBIE OPTaHbI.

- Puck, cBs3aHHBIM C BO3MOXXHOM IOBBIIICHHOW KOHICHTpAlued akTUBOB (DOHIA B OJHOM MPOCKTE W/WIM OJHOMN
OTpaciid SKOHOMHKH, YTO MOYKET YCHIIUTh HEraTUBHBIN 3 ()EKT OT BCeX MPUBEACHHBIX BHIIIC PHCKOB.

Pa3Hble BUIBI PHCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXIy COOOH, peanm3alys OJHOTO PHCKAa MOXET H3MEHATh
YPOBEHb WJIY IPUBOIUTD K peaM3alii APYTHX PHCKOB.

OOmen3BecTHa MpsiMas 3aBUCHMOCTh BEIMYMHBI OXHIAEMOH MNPHOBUIM OT YpPOBHSA IIPHHUMAEMOTO pHCKa.
OnruManbHOE COOTHOIICHHWE YPOBHEH pHCKAa M OXHIAaeMOW NPHOBUIM PA3IMYHO W 3aBHCUT OT IIEJNOT0 psja
OOBEKTHUBHBIX M CYOBEKTHUBHBIX (pakTopoB. [IpW IIaHMPOBaHMM M IIPOBEJCHUH ONEPalMii C WHBECTHLHOHHBIMU
masiMi MHBECTOP BCETJa JOJDKEH MOMHHTH, YTO Ha NMPAKTHKE BO3MOXKHOCTH MOJOXKUTEIBHOTO W OTPHUIATEIHHOTO
OTKJIOHEHUSI PEabHOTO pe3yNbTara OT 3aIUITaHWPOBAHHOTO (MM OKHIIAEMOT0) YacTO CYIIECTBYIOT OJHOBPEMEHHO U
peaM3yroTcsi B 3aBUCHMOCTH OT LIEJIOTO Psijia KOHKPETHBIX OOCTOSTENBCTB, CTENEHb YUeTa KOTOPBIX, COOCTBEHHO, U
oIIpeJierIsieT Pe3yNbTaTUBHOCTD OIIEpaluii HHBECTOPA.

PC3yJ'ILTaTBI JACATCIBbHOCTHU praBJ’IﬂIOH.[eﬁ KOMIIaHUM B HOPOLIJIOM HE SABJIAOTCA rapaHTHeﬁ J0X0I0B (I)OHI[a B
6yﬂyH.[CM, " peuieHue o HpI/IO6pCTCHI/II/I HWHBECTUIIMOHHBIX ITaCB NPUHUMACTCA MHBECTOPOM CaMOCTOATEIIBHO ITOCIC
O3HaKOMJICHUA C HACTOAIIUMH HpaBI/IHaMI/I.

Ilo OIICHKE anaBn;[}omeﬁ KOMIIAaHUH PUCKH, OITMCAHHBIC B I/IHBCCTI/ILII/IOHHOI\/'I JACKJIIapallu HaCTOSAMINUX HpaBI/IJ'I, B
ClIydyac HX peajlu3aluu, CBsA3aHbl C BBICOKOH CTCIICHBIO BIHMSIHHS Ha pe3yiabTaTbl HWHBECTHUPOBAHHUA, 4YTO,
COOTBETCTBEHHO, CBA3aHO C IOTCHIHAJIBHO BBICOKMM CHHIJKCHHEM CTOMMOCTH HWHBCCTHUIIMOHHOI'O II1asd, BBICOKOH
HOTepeﬁ CYMMbI HHBECTHPOBAHUA WM BbBICOKMM OTCTABAHUCM pPE3YyJIbTATOB HWHBCCTUPOBAHHUA OT O)KI/IZ[aHI/Iﬁ
HWHBECTOPA.

HpI/IBe}Z[eHHI)Ie CBCACHUA B OTHOIICHUU OILICHKH BJIMAHHSA PUCKOB HAa PE3YyJIbTATbl MHBECTUPOBAHUS, 4 TAKIKE IEPCUCHDb
OIIMCAHHBIX PHUCKOB OTPAXKAKT TOYUKY 3PCHHUA U COOCTBEHHEIC OLICHKH YHpaBHﬂIOLHCﬁ KOMITAHUHM U B CUIIY 3TOI'O HE
SBJIAKOTCSA UCUEPIIBIBAIOIIUMU. ».

2. U3a0xuth myHkT 27 IIpaBua 10BepuTeILHOTO YIPABIeHUS B CJeAYIONIeH pelaKkuu:
«27. Yrupapnusronias KOMIIaHUs:

1) 0e3 cHenuaJbHON JIOBEPEHHOCTH OCYIIECTBISIET BCE IpaBa, YJOCTOBEPEHHBIC IIEHHBIMH OyMaramd,
COCTaBISIIONIMMU (DOHJ, B TOM YHCIIE TIPABO I'OJIOCA 10 TOJIOCYIONINM IIEHHBIM Oymaram;

2) MPEeIbABISAET UCKU U BBICTYIAET OTBETUMKOM IO MCKaM B CyJI€ B CBSI3U C OCYLIECTBICHHEM JEATEIbHOCTH IO
JIOBEPUTEIIEHOMY YIPABJICHHIO (POH/IOM;

3) nmepesaeT CBOM IpaBa M OOS3aHHOCTH IO JOTOBOPY JOBEPUTEIBHOTO YHPABICHHS (QOHAOM Jpyrou
YHPaBJIAIONIEH KOMIAHUN B OPS/IKE, YCTAHOBICHHOM HOPMAaTHBHBIMU akTamu banka Poccum;

4) BIIPaBe IPOBECTH JpOOJICHHME WHBECTUIIMOHHBIX [Aa€B Ha YCIOBUSIX M B TOPSAAKE, YCTaHOBJIEHHBIX
HOpMaTHUBHBIMU akTamMu banka Poccuu;

5) BIIPaBe MPUHSITH PEIICHNE O MPEeKpalleHN: (HOH/a;

6) BIIPaBE TOTACHTh 3a CUET MMYIIECTBA, COCTABIIAIOMIEro ()OHA, 33J0JKEHHOCTh, BO3HHUKIIYIO B PE3YJIbTATE

HCIIOJIb30BaHU praBHﬂ}OIHCfI KOMIaHUEH COOCTBEHHBIX JCHCKHBIX CPEACTB I BBITIATHI IICHe)KHOﬁ
KOMIICHCAIIMU  BJIAJCIIbIIaM HWHBCCTHUIIMOHHBIX TMACB WIMA UIA TIPOBCACHUA OIICpaliu 110 O6MCHy
HWHBECTHULIMOHHBIX ITACB,

7 BIIpaBe TIOCTE 3aBepIICHUS OKOHYaHWs QopMHUpoBaHUs (GOHIA TPUHATH pemieHHe o0 oO0MeHe Bcex
WHBECTHLMOHHBIX [MAeB Ha HWHBECTHIMOHHBIC MaW JPYroro OTKPHITOTO MAaeBOr0 MHBECTHLIMOHHOTO (OHIA,
HaXO/ISIEr0Cs B JOBEPUTEILHOM YIIPABICHUH YIIPABIISIOUICH KOMITAHHUH;
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8)

9)

10)

BIIpaBE€ MPHHATH perieHne 00 0OMeHe HHBECTUIIMOHHBIX ITaeB JPYTOTr0 OTKPHITOTO MAaeBOT0 WHBECTUIIMOHHOTO
(oHIa, HAXOIAIMIETOCS B TOBEPUTEIHHOM YIPABICHHH YIPABIIIONICH KOMIAHWH, ITOCITE 3aBEpPILICHUS €ro
(hopMHUpOBaHNS Ha HHBECTUIIOHHBIC T1aH;

HeﬁCTByH B Ka4YC€CTBC MOOBCPUTCIBHOI'O0 YHIPABJIAIOIICTO (l)OHL[OM, BIpaBC IpuU YCJIOBUU COGJ’HO,HGHI/IH
YCTaHOBJICHHBIX HOPMATUBHBIMH aKTaMH1 banka Poccun TpeGOBaHPIﬁ, HalpaBJICHHBIX HAa OTPaHUYCHHUC PUCKOB,
3aKJII04YaTh JOT'OBOPELI, ABJIAOMIUECS TPOU3BOAHBIMHU (bHHaHCOBI)IMI/I HUHCTPYMCHTAMU,

BIIpaBC HEC NPEAOTBpAllaTh BOSHUKHOBCHUE KOHqJJ'II/IKTa HUHTEPCCOB B CIICAYIONIUX ClTydadXx:

- nproOpeTeHne HHBECTHIIMOHHBIX ITacB (OHAA 3a CBOU CUET, a TaKXKe BIAJCHUE W PACIIOPSHKEHUE MU B
COOCTBEHHBIX HHTEpecax COTPYAHHKAMH YIPaBIAIONIe KOMIIAHUHU, B TOM YHCJIE 331eHCTBOBAHHEIMY B
yrOpaBieHHN (OHIOM, yJaCTBYIOIIUMH B COBEPIICHHH JINOO HECOBEPIICHHH MOPHUIANYCCKAX U (WIIH)
(akTHYEeCKUX AEHCTBUI, BIMSIOIIMX HA CBSI3aHHBIC C OKAa3aHWEM YCIYr YIpPaBiIOmed KOMIIAHUH
MHTEPECHI BJIaJielblla MHBECTUIIMOHHBIX MTACB YIPaBJIAIONIeld KOMIaHUH;

- UCIIOJIB30BaHKE YIIPABIAIONIeH KOMIIaHUEH (OTBETCTBEHHBIM JIMIIOM YIPABIIAIOIICi KOMIIAHHH) B CBOHX
uHTEepecax W (WIHM) B HMHTEpecax TPEThUX IJHUI WHPOpManuu (32 HMCKIIOYCHHEM OOIIeNOCTYITHON
WHPOPMALINH), TIOJyYCHHOH B CBSI3M C COBEPIICHHWEM JHOO HECOBEpIICHHEM IOPUANYCCKUX W ( FUITH)
(aKTHYECKUX NeHCTBUI, BIMAIOIINX Ha CBS3aHHBIE C OKa3aHHEM YCIyI YIpPaBIAIOMECH KOMIIaHUH
HMHTEPEChI KIIMCHTA praBJ’IHIOHIeﬁ KOMIIaHUH, B TOM YHCJIC NpU COBEPHICHUU CACJIOK B CBOUX
HHTEpECAaxX WIM HHTEpECax TPCTbUX JIUMI HAa OCHOBAHUU I/IHq)OpMaLII/II/I O MNPUHATHU praBJ’IHIOHIeﬁ
KOMITAaHWU PCIICHUA O COBEPIICHUU CACIIKH 3a CUCT UMYIICCTBA KJIMCHTA praBJ’IHIOIlIeﬁ KOMITaHUH (Z[O
COBEpULICHHS JaHHOM C/IENKH 3a CYET MMYLIECTBA KJIMEHTa YIPaBIISIOIIEH KOMIIAaHHN);

- NpHOOpeTeHNEe UMYILECTBA, KOTOPOE BXOIHUT (MOXKET BXOJWTh) B COCTAaB MMyIIecTBa (hOHIA, 32 CBOU
CYeT, a TaK)Ke BJIAJCHHE M PaclOpsDKEeHHE MM B COOCTBEHHBIX MHTEpEcax YIpPaBIAIOMIECH KOMIaHUEH
(M) COTPYAHUKAMH YNpPaBIAIONIe KOMIIAHHUH, B TOM YHCIE 3a/JeHCTBOBAaHHBIMHM B YIIPaBICHUU
UMYILECTBOM (OHIA, YYACTBYIOIIUMH B COBEPLICHHH JIMOO HECOBEPLICHUH IOPUANYECKUX W (WMJIH)
(akTHYEeCKUX ACHCTBHUI, BIMSIOIIMX HA CBSI3aHHBIE C OKAa3aHUEM YCIYr YIpPaBiAOUIed KOMIIaHUH
HMHTEPECHI BJIAJICIIbIIa UHBECTULIMOHHBIX 1A€B;

- COTPYJHHK YNPABISAIOMICH KOMIAHUHM, B TOM 4YHCIE 3aJCHCTBOBAHHBIH B YNPABICHUH (OHIIOM,
YYaCTBYIOUIMH B COBEPLICHUH JIMOO HECOBEPIICHHU FOPUIUYECKHX W (WIH) (HaKTUYECKUX IICHCTBHH,
BIMAIONIMX Ha CBS3aHHBIE C OKa3aHHEM YCIYyr YIpaBIgOUled KOMIIAHMM HWHTEpechl Biajenblia
MHBECTHILMOHHBIX T1a€B, OCYIIECTBISIET (MOXKET OCYILECTBIIAT) UHbIE HIIM aHAJIOTMYHbIE JOJDKHOCTHBIE
00s3aHHOCTH B JIMIIE, CBS3aHHOM C ympaBisomel kommanuedt (OOLIECTBO C OTpaHWYCHHOU
oTBeTcTBeHHOCThI0 COepexenus 1moc, OI'PH 1027722009941, wumeromee JUIEH3UIO HA
OCYILIECTBIICHHE  JIESITENILHOCTH 10  YNPABJICHUIO  HMHBECTHUIMOHHBIMH  (OHAAMH, TaeBBIMH
WHBECTUIIMOHHBIME (DOHJAMH M HETOCYIapCTBEHHBIMH NeHCHOHHBIMA GoHmamMu Ne 21-000-1-00108 ot
07.02.2003 r.);

- COTPYJHMK YIpPaBISIONIEH KOMIAHWUHM, B TOM 4YHCJIE 3aJeCTBOBAaHHBIH B YIPABICHUH (OHIIOM,
YUYaCTBYIOUIMH B COBEPLICHUH JINOO HECOBEPIIECHUN FOPUIUYECKUX W (WIH) (HaKTUYECKUX IEHCTBHM,
BIMSIIOIIMX HAa CBSI3aHHbIE C OKa3aHWEM YCIYr YIPaBISIONEd KOMIAHWM HWHTEPECHl Blajesblia
MHBECTHLMOHHBIX I1a€B, MOXKET NPUHUMATh PEIICHUS] O CAEJIKAX, a TAKXKE 3aKJII0YaTh TaKUe CACIKH, B
OTHOIIEHWH OIMHAKOBOTO HWMYILIECTBA, BXOAALIEr0 Kak B COCTaB MMYIIECTBA HWHBIX  (OHIIOB
YIPaBISIIONMIEH KOMITAHMH, TaK W BXOJMSAIIEr0 B COCTaB MMYIIECTBA MHBIX KJIMEHTOB YIPaBIISIOIICH
KOMITaHWH, a TaKKe MPU OCYIIECTBICHHM JESITEJLHOCTH IO YIIPABICHHIO IIEHHBIMH OyMaramu
AKIMOHEPHBIM 0011eCTBOM BUM HMuBecTunun, OI'PH 1027739323600 (yueH3us
npodeccronansHoro yyactauka Ne 045-10038-001000 ot 20.03.2007r.) B yCIOBHUSIX COBMEIIEHHS C
JIeITEIILHOCTHIO 10 YIIPaBJICHUIO TaCBHIMA HHBECTUIIHOHHBIMU (DOHIAMHU. .

3. U3a0xuth nyHkr 28 IIpaBui 10BepuTEIBLHOTO YIPABIEHUS B CJIEAYIONIEH pelaKkiuu:

«28. VmpaBIsronias KOMIIaHUS 00sI3aHa:

1)

2)

3)

4)
5)

6)

OCYIIECTBJIATH JIOBEPHUTEIHHOE YympaBlieHHe (OHAOM B COOTBETCTBUM C DenepaibHBIM 3akoHOM "OO
MHBECTHUIIMOHHBIX (poHmax", npyrumMu denepaibHBIMH 3aKOHAMH, HOPMATHBHBIMH akTamu banka Poccum u
HacTosmumu IIpasunamu;

IIPH OCYIIECTBICHUH JOBEPUTEIHHOTO YINpaBieHUs (HOHIOM JeHCTBOBATH PAa3yMHO H JOOPOCOBECTHO B
HMHTEPECaxX BJIAJACIIBIICB HHBCCTUIIMOHHBIX MTACB,

nepesaBaTh MMYIIECTBO, COCTaBIsIomiee (QOHA, Jius ydera W (WIM) XpPaHECHUS CICIUATU3UPOBAHHOMY
JIENO3UTAPUIO, €CIU ISl OTAENbHBIX BHUIOB MMYILIECTBA HOPMATHBHBIMHU INpPaBOBBIMU akTamMu Poccuiickoit
®denepalnyy, B TOM YUCIIE HOpMAaTUBHBIMU akTaMu banka Poccum, He mpelycMOTpEeHO UHOE;

nepeaaBatb CICHUATUZUPOBAHHOMY JACTO3UTAPUIO KOMNHMKU BCCX MNEPBUYHBIX JAOKYMCHTOB B OTHOLICHHUU
HUMYIIECTBA, COCTABJIAIOLICTO (I)OH,Z[, HE3aMCIJIMTECILHO C MOMCHTA UX COCTABJICHUSA WUJIU MMOJTYUCHUS

pacKpeiBaTh HHQOPMALMIO O JaTe COCTABICHHWA CIMCKa BJIAJCNBIEB WHBECTUIMOHHBIX TI1a€B LIS
OCYIIECTBIICHHS] IMHU CBOMX IIpaB He mo3aHee 3 pabounx JHEH 0 ITHS COCTAaBICHHS YKa3aHHOTO CIIHMCKa;

PacCKpbIBaTb OTYCTHI, TpeGOBaHI/IH K KOTOPbIM YCTaHABJIMBAIOTCA Bankom POCCI/II/I;
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7) IIPU OCYIIECTBICHHU CBOEH MAEATENHHOCTH BBIIBIATH KOH(DIMKT WHTEPECOB M YIPABIATh KOHQIUKTOM
HHTEPECOB, B TOM YHCJIE IyTeM MPEIOTBPAIICHNS BOSHUKHOBEHUS KOH(INKTAa HHTEPECOB M (VIJIM) PACKPBITHS
WJIH TIPeAOCTaBICHUS HHPOPMALNHU 0 KOH(QIUKTE HHTEPECOB,;

8) packpeiBaTh uHMopMaiuio o ¢oHae B cooTBercTBHH ¢ DemepanbHbiM 3aKOHOM «OO6 HHBECTHIHOHHBIX
boHmax», 3a MCKIIOUCHHEM CIIy4aeB, MPEIyCMOTPEHHBIX ¢ DeaepanbHbiM 3aKOHOM «OO0 HHBECTHUIIMOHHBIX
(donmax»;

9) cobmroaath HacTosinue [IpaBiia, a Takxke HHbIe TpeboBaHuUs, mpeaycMoTpeHHbie DeaepanbHbiM 3aKoHOM «O6

WHBCCTUIITUOHHBIX (bOH,HaX» 1 HOpMATHUBHBIMU aKTaMU banka Poccumn. ».

4. N310:kuTh NOANYHKT 4 myHkTa 29 [IpaBua 10BepuTeILHOTO YIPaBIeHUs B CJEAYIOMIEH pelaKkinm:

«)

B3MMaThb IMPOLCHTHI 3a MOJIb30BAHUC JCHCKHBIMU CPCACTBAMU praBJ’IHIOIIIefI KOMIIaHUH, MPEAOCTABJICHHBIMU 1A
BBIILJIATHI JICHE)KHOM KOMIICHCALMM BJIaJejIbliaM WHBECTHUIMOHHBLIX IA€B WM JIJIS MMpOBCACHUA oOnepalun obmeHa
HWHBCCTUIIUMOHHBIX MMACB, B CJIy4a€ HCAOCTATOYHOCTHU ACHECIKHBIX CPEACTB, COCTABJIAIOIINX (1)0H,H;».

5. U3J10:KATH MOAMYHKT ) NOAMYHKTA 5 myHKTa 29 [IpaBua 10BepuTeILHOTO YIPaBJIeHNUs B CJEAYIONIEH pelaKkIuu:

«)

JIOTOBOPHI 3aliMa WM KPEIUTHBIE JOTOBOPHI, BO3BPAT ACHEKHBIX CPEACTB MO KOTOPBIM OCYHIECTBISETCSA 3a CYET
uMylecTBa (oOHAA, 33 UCKIIOYEHHEM CIy4aeB IOJIyYeHUS NEHEXHBIX CPEACTB MJIs IOTAlleHUs WIM OOMeHa
WHBECTHLIMOHHBIX MAaeB IPH HEJOCTATOYHOCTH JCHEKHBIX CPEICTB, COCTAaBIsIOMMX (ouA. [Ipu 3TOM COBOKYIHBIH
00beM 3aJI0JKEHHOCTH, MOJUIEKAIIeH MOTallleHUIo 332 CUeT UMYILECTBA, COCTaBIIoNIEro (GoHy, Mo BCeM J0roBOpaM
3aiiMa ¥ KPEIUTHBIM JJOTOBOPAaM HE JIOJDKEH NpeBbIaTh 20 MPOLEHTOB CTOMMOCTH YHMCTHIX aKTUBOB (hOHMA, & CPOK
IIPUBJICUEHHSI 3A€MHBIX CPE/ICTB MO KaXIOMY JIOTOBOPY 3aiiMa U KPEAUTHOMY JOTOBOPY (BKIIOUAs CPOK MPOJICHUS)
HE MOXKET NPEBBIMIATh 6 MECSILIEB;».

6. M3no0:xuth myHKT 30 [IpaBus 1oBepuTeIbHOTO YIPABIEHHS B CIeIyIOLIEH peTaKIum:

«30.

OrpaHyu4eHuss Ha COBEpILEHHE CIENOK C IEHHBIMH OyMaraMu, YCTAHOBJIECHHBIE MOIIYHKTAMH (CK», «3», «K», «D»
MOJIyHKTa 5 myHKTa 29 Hactosux [IpaBun, He MPUMEHSIOTCS, SCITH:

1) TaKHe CAENKH C ICHHBIMU OyMaraMy COBEpIIAIOTCS Ha OPTaHW30BAHHBIX TOPTax HA OCHOBE 3asBOK Ha MOKYIKY
(mpomaxy) MO HAWIYYIIUM M3 yKa3aHHBIX B HUX [€HAM IIPH YCIOBHH, YTO 3asABKH a/JpPECOBAHBI BCEM
y4acTHHKaM TOProB W HH(pOpMAIHs, MO3BOJIAIONIAS HJISHTU(PUIMPOBATh NOAABUIMX 3asSBKH YYaCTHHKOB
TOPIOB, HE PACKPBIBAETCA B X0/I€ TOPTOB JPYTUM YYaCTHHUKAM;

2) C/IEJIKH COBEPIIAIOTCS C LICHHBIMH OyMaramu, BXOASAIIMMH B COCTaB (h)OH/A, HHBECTHIMOHHBIEC Al KOTOPOTO
MOTYT OBITH OOMEHEHbl Ha HMHBECTHUIMOHHBIC IIaWl JIPYroro IaeBOr0 HMHBECTHUIIMOHHOTO (OHIA, B COCTaB
KOTOPOT'0 IIPHOOPETAIOTCSI yKa3aHHbIE [IEHHbIE Oymary;

3) CHEJKH COBEPIIAIOTCS C IIEHHBIMH OyMmMaramiu, BXOASIIMMH B COCTaB APYroro IaeBOTO HHBECTHUIIMOHHOTO
(oH/a, THBECTUIIMOHHBIE TTAW KOTOPOTO MOTYT ObITh OOMEHEHBI HA WHBECTHIIMOHHBIE TIan. .

7. M3noxuth myHKT 47 [IpaBuj 1oBepuTEIbHOTO YIPABJIEHHS B CIeIYIOIIEH peTaKIun:

«47.

[Tpuem 3asBOK Ha NMpPUOOpPETEHHE WHBECTHUIMOHHBIX NMAEB OCYIIECTBISIETCS CO JHS Haudasia (GopmupoBaHus (GoHIa
KXl pabouuil 1eHb.

[Ipuem 3asBOK Ha MpHOOpETEHHE WHBECTHLMOHHBIX ITa€B MOXKET OCYIIECTBIIATHCS B HepaOouyWe ITHH, COTJIACHO
pacticaHuio paboThI IIyHKTOB IIPHEMa 3asBOK YIPABIIIONICH KOMIAHWN W areHTa 110 BIJaye, IOTAIICHHI0 1 00MEHY
MHBECTHUIIMOHHBIX I1aeB (Jajiee — areHr).

I/IH(l)OpMaIII/IH 06 arc¢HTe 110 BblJa4€C, IOTallICHUIO U 06M6Hy HUHBECTULIMOHHLBIX I1a€B (I)OH,Ha, HyHKTaX aneMa arcHTOB
3as51BOK Ha an06peTeHHe, IIoralcHue u O6MGH HWHBECTUIIMOHHBIX I1a€B paCKpLIBaGTCS[ B CCTHU I/IHTepHeT 10 aapecy:
www.wealthim.ru.

[Ipuem 3asBOK Ha TPUOOPETECHHE WHBECTUIIMOHHBIX IMACB HE OCYIIECTBISACTCS CO JHS BO3HUKHOBEHHS OCHOBaHUS
npekpaieHust GoHma.».

8. U3ao0xuth myHkT 50 I[IpaBui 10BepHTEILHOTO YIPABIeHHS B CileAyIOIell peqaKuum:

«50.

B mpueme 3asBOk Ha MPHOOpPETEHNE HHBECTHIIMOHHBIX MTAEB JOJDKHO OBITH OTKA3aHO B CIIydasx:
1) HecoOIII0/IeHUE MOpsIIKa ¥ CPOKOB MOJAYH 3asIBOK, KOTOPBIE IPelyCMOTpeHbl HacTosuMu [IpaBunamu;

2) OTCYTCTBHC HAJICIKAIIC Oq)OpMJ'IeHHI)IX JAOKYMCEHTOB, HCO6XOI[I/IMBIX I OTKPBITHA B PEECTPE BJIAJCIIBLCB
HWHBCCTUIIMOHHBIX I1aCB JIMICBOI'O C4U€Ta, Ha KOTOprﬁ JOJI2KHBI OBITh  3aYHCJICHBI HpI/IO6p€Ta€MI>I€
WHBCCTUIIMOHHEIC ITau, €CIIN TaKOU CUeT He OTKPBLIT;

3) MPUOOpETEeHNEe HMHBECTUIIMOHHOTO Tiasi JUIIOM, KOTOpO€ B COOTBEeTCTBUU ¢ DenmepanbHbIM 3akoHOM "OO
MHBECTUITMOHHBIX (POHAaxX" HE MOXKET OBIThH BIIaJIEIbIIEM HHBECTUIIMOHHBIX MTaeB, JTMO0 HE MOXKET MPHOOpETaTh
HWHBECTHUIIMOHHBIC TTaW TIPH MX BBIAAYC,

4) IIPUOCTAHOBJICHUEC BbIJAaY HHBCCTUIIMOHHBIX I1ACB;
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5) BBeneHne bankom Poccmm 3ampera Ha mpoBemeHHE OIepanMid MO BBIAa4Ye WM OJHOBPEMEHHO IO BBIJAUe,
00MEeHY W TIOTAIIeHWI0 WHBECTHIMOHHBIX MaeB M (WJIM) Ha NPOBEACHHE ONEpanrii Mo IpHUeMy 3asBOK Ha
mpuoOpeTeHne WM OJHOBPEMEHHO 3asSBOK Ha MproOpeTeHHe, 3asBOK Ha OOMEH W 3asBOK Ha IOTalICHHE
WHBECTHIIMOHHBIX I1aCB;

6) HECOOITIO/ICHHE YCTAHOBIICHHBIX HacTOsIMME [IpaBuiamMu npaBuil NpUOOpPETEHNs HHBECTUI[HOHHBIX A€B;

7) ojia4ya 3asBKU HA MPHOOPETEeHNE HHBECTHIIHOHHBIX MTAEB MTOCIIE BOSHUKHOBEHUSI OCHOBAHUS IS TIPEKPAICHUS
¢doHna;

8) MPUOCTAHOBJICHHUE TIPHEMa 3asBOK B Pe3yJbTaTe MPUHATHSA YIPABISIONMIEH KOMIaHue# perreHus 06 oOMeHe

BCEX MHBECTUIIMOHHBIX [TACB HA HHBECTHIIMOHHbIEC I APYTOTO OTKPBITOTO MAEBOT0 HHBECTHUIIOHHOTO (hOH/A,
HaXOJSIIEroCs B JOBEPUTEIFHOM YIPABICHUH YIIPABIIIONICH KOMITAHHUH;

9) IIPUOCTAHOBJICHUE TIPHEMa 3asBOK B PE3yJabTaTe MPHHATHSA YHPABIAIOMICH KOMIAHHEH pemeHus o6 oOMeHe
BCEX HMHBECTUIMOHHBIX IA€B JPYrOro OTKPHITOTO IIa€BOTO HHBECTHUIMOHHOTO (HOHMAA, HAXOJIMIETOCS B
JOBEPUTEIEHOM YIPABICHUH YIPABILIONIEH KOMIAHNH, HA HHBECTUIIOHHBIC T1aH;

10)  wuHbIe cayyau, npeaycMoTpeHHble DeepanbHbiM 3aKOHOM «O0 HHBECTUIIMOHHBIX (HOHIAXN. ).

9. U3a0xuth myHkT 73 IIpaBus 10BepUTEILHOTO YIPABIEHHS B CJIEAYIONIEH pelaKIuu:

«73.

B MNprUeMEe 3asBOK Ha MOTallICHUEC NHBECCTUIIMOHHBIX IMA€B TOJKHO OBITH OTKA3aHO B Clryydasx:

1) HecoOITI0IeHNE MOPsIIKa ¥ CPOKOB MOJJauH 3asBOK, KOTOPbIE YCTAHOBIICHBI HACTOSIIUMH [IpaBuiamuy;

2) NPUHSTHE PElIeHHUs: 00 OJHOBPEMEHHOM NPUOCTAHOBJICHUH BBIIA4H, NOTAIICHHS ¥ 0OMEHa WHBECTHLIMOHHBIX
11a€B;

3) BBeneHne bankom Poccum 3ampera Ha MpOBENECHHE OIEpalliii OZHOBPEMEHHO IO BbIAAa4Ye, OOMEHY H

IOTalICHHUIKO MHBCCTUIIMOHHBIX IIa€B U (I/IJ'II/I) 3ampeTra Ha MPOBCIACHUC onepaum‘fl OAHOBPEMCHHO IO IPpUCMY
3as4BOK Ha HpI/IO6peT€HI/IC, 3as5BOK Ha OOMEH M 3asBOK Ha ITOTalllcHHe HMHBCCTUIIMOHHBIX I1ACB;

4) nojiaya 3asBKM HAa IMOTAIICHUE WHBECTUIMOHHBIX Ia€B MOCJIC BO3HUKHOBEHHS OCHOBAHUS MPEKpAIlCHUS
¢doHna;

5) Mmojlava 3asBKH Ha IMOTAIICHUEC MWHBECTHIIMOHHBIX MACB JO JaThl 3aBeplICHUS (OKOHYaHMS) (HOPMHUPOBAHUS
¢doHna;

6) MPUOCTAHOBJICHUE TPHEMa 3asBOK B PE3yJbTaTe MPHHATHS YIPABISIONICH KOMIIAHUEW pelieHus 00 oOMmene

BCE€X MHBECTULHMOHHBIX MA€B HA MHBECTUIIUOHHBIC MTan APYTOro OTKPBITOI'O MMa€BOT0 NHBECTUIITUOHHOT'O (I)OH}Ia,
HaxoadA1merocsa B 10BEPUTECIILHOM YIIPABJIICHUU ynpasnsnomeﬁ KOMIIaHHWH,

7) IIPUOCTAHOBJICHUE TIpHeMa 3asBOK B Pe3yJbTaTe NPHHATHS YNPaBIIONIEH KOMIaHWEH pemeHus o0 oOMmeHe
BCEX HMHBECTHUIIMOHHBIX IA€B JIPYTOr0 OTKPBITOIO IIA€BOIO HHBECTHUIMOHHOTO (HOHMAA, HAXOJIIETOCS B
JIOBEPUTEIIEHOM YIPaBJICHUH YIPABISIONIEH KOMIAHNH, HA MHBECTUI[OHHBIE T1aH.».

10. Jdo6aButs B IlpaBmia noBepHTEILHOTO ynpasieHusi pa3neil «O0OMeH WHBECTHIHOHHBIX NaeB IO pPelIEHUIO
ynpasJsiiomeii KOMIaHuW.

Pazgen VII IlpaBus aoBepuTeJBHOr0 ynpabjeHuss B crapoii penakuuu «VIL. IlpuocraHoB/jieHHe BbIAaYM H
NOorameHusi WHBECTHLHMOHHBIX NaeB» cuuTarh paszgeaom IX B HoBoil penakuuu I[lpaBua [10BepuUTeJBLHOrO
ynpaBJIeHHS.

Hznoxutb pazaen VI IipaBua 10BepuUTeIbHOIO YIIpaBJieHHUs B cieaylonieii perakium:

84.

85.

86.

87.

«VI1l. OGMeH MHBeCTHIHOHHBIX MaeB MO0 PelleHnI0 YIPaBJsomel KOMIaHUN

Oobmen 6cex unH6eCMUUUOHHBIX NAE8 HA UHBECMULUORNIbIE NAU OPY2020 OMKPBIMOZ0 NACE020 UHBECIUUUOHHO20
¢onoa, naxooauwezoca 6 dosepumenbHoOM ynpasieHuu ynpasaalouell KOMRaHuu

OOMeH MHBECTHUIIMOHHBIX Ia€B 10 PEIICHHIO YIPABIIIIONIEH KOMIAHUN OCYIIECTBISIETCS Oe3 3asBICHUS BIIaAeIbIIaMU
MHBECTHUIIMOHHBIX MTaeB TpeOoBaHMil 00 MX 0OMEHe IMyTeM KOHBEpPTAllMM WHBECTHIIMOHHBIX ITaeB B MHBECTHIIMOHHBIC
man oHIa, K KOTOPOMY OCYIIECTBISETCS IPHCOSINHEHHE.

OOMeH MHBECTUIIMOHHBIX ITa€B Ha OCHOBAHWH PEIICHUS YNPABIIONIEH KOMIAHUHA MOXKET OCYIIECTBISTHCS TOJIBKO
IIPU YCJIOBHUH PACKPBITHS YIIPABIAIOMIEH KoMIaHWed WHGOpPMaruu O MPHHATHH pemeHus o0 oOMeHe Bcex
MHBECTHUIIMOHHBIX [1a€B Ha MHBECTUIMOHHBIE Al (POHIA, K KOTOPOMY OCYIIECTBIISIETCS IIPUCOSANHEHHE.

Pemenne 00 oOMEcHEe WHBECTHIMOHHBIX I1a€B HA HMHBECTHIIMOHHBIC Maw (OHIA, K KOTOPOMY OCYIIECTBISCTCS
MIPUCOCTUHCHUE, HE MOXET OBITh MPUHATO YIPABILIIONICH KOMIIAHWEH B Cllydae, ©CJIM MPaBO YIPABISIOIICH
KOMIIaHUH Ha pacnopsKEHUE UMYIIECTBOM, COCTaBJIAHOIIUM (pOH]l, OrpaHUYCHO B COOTBETCTBHUH C
3aKOHOAATENLCTBOM Poccuiickoit @enepanni 00 MHBECTUIIMOHHBIX (OHIAX WM PEIICHUEM Cyia.

VYnpasnisiromas KOMIaHHs J0JDKHA OTMEHHUTH PElIeHHe 00 0OMCHE MHBECTHIIMOHHBIX 1TaeB HA MHBECTHIIMOHHBIC TIAH
(¢oHIa, K KOTOPOMY OCYIIECTBISICTCS MPUCOCAWHCHHE, B CIIydae, €CIH B IMEPHOJA TIOCIE €ro MPHUHATHS U [0
MIPUOCTAHOBJIICHHUS TpUEMa 3asBOK Ha MPHUOOpETEHUE, MOrameHue ¥ 0OMEH MHBECTHIMOHHBIX IMAeB, YKA3aHHOTO B
nyHkTe 89 Hacrosmmx [IpaBui, mpaBo ynpaBIsiomel KOMIIAHUN Ha PACTOPSKEHHE WMYIIECTBOM, COCTaBISIONTUM
(donm, OBIJIO OTpaHWYEHO B COOTBETCTBHM C 3aKOHOAATEILCTBOM Poccuiickoit ®denepannn 00 WHBECTHUITMOHHBIX
(hoHIax WM penieHreM cya.
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88.

89.

90.

91.

92.

93.

94.

95.

96.

97.

98.

99.

100.

101.

VYnpasisromas KOMIIAHUS B CIydae OTMEHBI pelieHus 00 oOMeHe MHBECTHIIMOHHBIX TaeB HA MHBECTUIIMOHHEIC AN
(doHIa, K KOTOPOMY OCYIIIECTBISETCS IPUCOSANHEHNE, 0053aHa PACKPHITh YKa3aHHYIO HH(OPMAIIHIO.

IMo ucreuenun 30 (Tpuauary) IHEW CO AHSA PACKPBHITHS YHPaBISIOMICH KoMIaHued HH(GOPMALMHM O INPHHSITHU
peleHusl, MpeayCcMOTpeHHOro MmyHKToM 84 Hacrtosmux [IpaBui, mpueMm 3asBOK Ha NPUOOpETEHHE, IOTAIleHHE M
00MEH MHBECTHIMOHHBIX T1a€B, a TaK)Ke 3asBOK Ha OOMEH MHBECTHUIMOHHBIX ITa€B MHBIX IMAaEBBIX MHBECTHUIIMOHHBIX
(hOH/I0B Ha MHBECTULIMOHHBIE NTal PUOCTAHABIMBACTCS

OZIHOBpeMeHHO MPUOCTAaHABJIMBACTCS MPHUCM 3asBOK Ha an06peTeHI/Ie, IoraireHue u oOMeH WHBCCTUIIMOHHBIX IIaCB
(IJOHHa, K KOTOpOMY OCYIIECTBJIACTCA MPUCOCAUHCHUC, OO0 AHA KOHBEpTAUMKW HWHBCCTHUIIMOHHLIX IIaCB B
MHBCCTUIIMOHHBIC ITan (1)0H,7la, K KOTOPOMY OCYHICCTBJIACTCA MMPUCOCANHCHUC.

VYhpasnsromas KoMmaHus o0s3aHa He mo3xHee 3 (Tpex) paboumx OHEH co [HS, CIEAYIOMero 3a [HeM
MIPUOCTAHOBIICHHS MPHEMa 3asBOK Ha MPUOOPETCHUE, TIOTAICHUE U OOMEH MHBECTHIIMOHHBIX NIACB, B COOTBETCTBHUH C
nyHkToM 89 Hactosmux [IpaBui, OCyIIECTBUTH OOBETUHCHHUE MUMYIIECTBA, COCTABJISIONIETO (OHI, ¥ MMYIICCTBA,
COCTaBJIAIONIETO (POHII, K KOTOPOMY OCYIIECTBIISCTCS MPUCOCAUHCHHE.

B cnmywae ecnmm B TeueHHME CpOKa, YKa3aHHOIO B HACTOSIIEM ITyHKTE, IpPABO YIPABIAIOMCH KOMIAHUM Ha
pacIopsDKeHHE MMYIIECTBOM, COCTaBISIOIUM (OHJ, OBIJIO OrpaHWYEHO B COOTBETCTBHH C 3aKOHOJATEILCTBOM
Poccutickoit ®eneparin 00 WHBECTHIIMOHHBIX (DOHIAX WIIM peIIeHHeM CyZa, YIpaBisgiolias KOMIAHHWS HE BIIpaBe
O61)€Z[I/IH)ITI> HUMYIIECTBO (bOHI[a C UMYHIICCTBOM (I)OH}la, K KOTOPOMY OCYIIECTBJIACTCA NPUCOCIUHCHHUEC, 10 JHA CHATUA
YKa3aHHOT'O OI'paHUYCHUA. HpI/I O9TOM TCEYCHUE YKa3zaHHOI'0 CpOKa IMPUOCTAHABJIMBACTCA OO0 JHA CHATHA TaKOToO
OrpaHUYEeHUs.

Ilocie O6’BGI[I/IHGHI/IH HMYLIICCTBA CbOHZ[a 1 HUMYLIECTBA (I)OH,I[a, K KOTOPOMY OCYHICCTBJIACTCA HNPUCOCAWUHCHUC,
065133HHOCTI/I, BO3HUKIIKUEC B CBA3U C JOBCPUTCIBbHBIM YIPABJICHUCM UMYIICCTBOM (1)0H,I[a, OJIC)KAT UCIIOJITHCHHUIO 34
CUCT UMYLICCTBA (1)0HZ[8., K KOTOPOMY OCYIICCTBJIACTCS NPUCOCANHCHHC.

KOHBepTaI_II/ISI HWHBCCTUIIMOHHBIX ITIa€B B MHBCCTUIIMOHHBIC ITal CI)OH,I[a, K KOTOPOMY OCYHICCTBJIACTCA NPUCOCANHCHUC,
MPpOU3BOAUTCS TIPU YCJIOBUH 3aBCPIICHUA 06”[»6,Z[I/IH€HI/I$[ HMYIIECTBA HE TIO3JHCC 1 (O,IlHOFO) pa60qer0 JHA,
CJICAYIOLICTO 3a JHCM 3aBCPUICHNA YKA3aHHOT'O O6’B€Z(I/IHCHI/I$[ HMYIICCTBA.

Konn4ecTBO HHBECTHIMOHHBIX I1a€B, B KOTOpPbIE OCYIIECTBIIAETCS KOHBEpTallMsd, OIpenensieTcs HCXOnd u3
K03(h(huLMEeHTa KOHBEPTALIMH, KOTOPBII OIpeNeNieTcs] KaK OTHOIICHHE PAacuYeTHOW CTOMMOCTH MHBECTHIIMOHHOTO Tast
K pacyeTHOM CTOMMOCTH HMHBECTHUIMOHHOTO mas (OH/AA, K KOTOPOMY OCYIIECTBISIETCS NPHCOCIUHEHHE, Ha JCHb
NIPUOCTAHOBJICHUS TpHeMa 3asfBOK Ha IPUOOpETEHHe, IIOTallleHne W OOMEH WHBECTHUIIMOHHBIX IIaeB,
MIPEeAyCMOTPEHHOI 0 MyHKTOM 89 HacTosumx [Ipasui.

J1oroBOp JOBEPUTENHLHOTO yHpaBiieHHs: (HOHAOM IMPEKpaIIaeTcs Mocjie KOHBEPTAIlMK BCEX WHBECTHIIMOHHBIX MAaeB B
HMHBECTUIIMOHHBIE Tan (POHMA, K KOTOPOMY OCYIIECTBIISIETCS IPUCOEANHEHHE.

Oomen uHeeCMUUUOHHBIX naAeé Opy2020 OMKPHIMOZ0 NAEE020 UHEECHMUUUOHHO20 (OHOA, HAXO00AUWLE20CA 6
006epUmMEIbHOM YRPABICHUU YRPABIAIOWCll KOMRanuu (0anee - RPUCcoeOuUHAEeMblil YOHO), HA UHEECHUYUOHHbLE
nau

Ha ocHoBanum peaicHus praBJ’IfIIOHICI\/’I KOMIIAHUH OOMEH Ha HWHBCCTUIIMOHHBIC TIaW OCYIICECTBJIACTCA IIYTCM
KOHBEPTAILIUU B HUX MHBECTUIIMOHHBIX ITACB IPHUCOCUHACMOT'O (I)OH,Ha.

ITo ucredenun 30 (Tpuamatu) AHEH CO THS PACKPBITHS YHpaBISAIOMEH KOMMaHHeW HHGOpMAIMU O IPUHSATHU
pemieHust 00 OOMEHe MHBECTHLIMOHHBIX I1aeB  IPHUCOCAMHSAEMOro (OHJa HA WHBECTHLMOHHBIC Mau
NIPUOCTAHABIMBAETCS TPUEM 3aiBOK Ha NpPHOOpEeTeHHe, IorameHHe W OOMEH WHBECTHLHOHHBIX IaeB 0 JHS
KOHBEPTAIlM{ HHBECTHUIIMOHHBIX Ma€B MPUCOEANHAEMOT0 (hOH/IA B MHBECTHLIMOHHbIE Tau.

Yrpasinsrommas KoMmanus 00s3aHa OTMEHUTH pelieHrne 00 00MeHe MHBECTUIIMOHHBIX MaeB MpucoeauHsIeMoro GoHa
Ha WHBECTHUIIMOHHBIC TTaH B CIydyae, €CIIU B MIEPHO/ TIOCIIE PUHATHS YIPABIISIFONICH KOMITAHUEH YKa3aHHOTO PEIICHUS
U 10 IPUOCTAHOBIIEHUS TIpUEMa 3asBOK Ha MPUOOPETEHUE, MOTalIeHHe U 0OMEH MHBECTHIIMOHHBIX TaeB, YKa3aHHOTO
B yHKTe 96 Hactosmux [IpaBuii, mpaBo yIpaBisionield KOMIAHAHA Ha PACcTIOPsDKEHNE UMYIIECTBOM, COCTABJISIOIIAM
MIPUCOCTUHICMBIH (OHJ, OBUIO OTPAaHHYCHO B COOTBETCTBHUHU C 3aKOHOMATEIhCTBOM Poccuiickoit denmepamuum 00
WHBECTHIIUOHHBIX (DOHIIAX WK PEIICHUEM CYIa.

Yrpasisroimas KOMIAHUS B CIy4ae OTMEHBI penleHusl 00 0OMeHe MHBECTUIIMOHHBIX MaeB MpucoeauHsemMoro Goxma
Ha MHBECTHUIIMOHHBIC T1al, 00513aHa PACKPHITh YKa3aHHYIO HH(HOPMAIIUIO.

Ilocne okxoH4aHUsS 06L€,III/IH6HI/I$I nMyuecTBa (I)OHL[a U HUMYHICCTBA MPUCOCAUHIACMOTO (bOHHa 06H3&HHOCTI/I,
BO3HUKIINE B CBA3UW C JOBCPUTCIIbBHBIM YIPABJICHUCM HMYIIECTBOM MPUCOCIAUHACMOIO (I)OHI[a, IoJJIC)KaT
HCIOJHCHUIO 3a CUCT UMYIIIECTBA (bOHHa.

KonuuectBo HWHBECTUIMOHHBIX 1Ia€B, B KOTOPbLIC OCYHICCTBIACTCSA KOHBEpTAlUsA, OHPEACIICTCA HCXO0Ad U3
KO3(1)(1)I/IHI/ICHT2[ KOHBEpTaluu, KOTOpLIﬁ OIIPEALIACTCA KaK OTHOLICHUC pvaeTHOﬁ CTOMMOCTH MHBCCTHUIIMOHHOI'O I1asd
MPpUCOCANHACMOTO (1)0H,Z[a K pacquHOi/i CTOMMOCTU MHBECCTULIMOHHOTO MasA, Ha ACHb MPUOCTAHOBJICHUA ITPpUEMa 3asIBOK
Ha HpI/IO6p€TeHI/I€, roraiieHie u ooOMeH HWHBCCTUIIUOHHLIX IMTACB B COOTBECTCTBHUU C IYHKTOM 96 HaCTOAIINX HpaBI/IJ'I.

HpI/IXOLlHI)Ie 3alMcu 1o JIMIEBBIM CYE€TaM B PEECTPC BJIAACIbLUCB HWHBCCTUIIMOHHBIX IIa€B MPpU oOmeHe Ha
HWHBCCTUIIUMOHHLBIC MTal BHOCATCA B A€Hb BHECCHUS PACXOIHBIX 3aIKCel MO JIMIEBEIM CUYETaM B peecTpe BJIAJACIIBIICB
KOHBEPTUPYCMbIX HHBCCTUIITMOHHBIX MTA€B MPUCOCAUHACMOT'O (I)OHHEL».
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11. To6aButh B IlpaBu/ia 10BepUTEILHOTO yHpaBiaeHus pazaes «O6MeH HHBECTUIIMOHHBIX MaEBy.

Paznen VIII IlpaBua noBepuTeqbHOTro ynpasijeHusi B crapoii pegakumm «VIII. Bo3narpaskneHuss m pacxoabn»
cyuTaTh pazgenom X IlpaBui 1oBepuTeIbHOIO YIIPAaBJIeHNs B HOBOW pelaKIMH.

H3no0xuts pazgea VI IlpaBua 1oBepuTeIbHOr0 YIpaBJIeHHs B cleIyIOLIel pelaKum:

102.

103.

104.

105.

106.

107.

«VI1Il. O6MeH HHBECTHIIMOHHBIX MAa€EB
O0men uH8eCMUYUOHHBIX NACE HA UHEECMUWUOHHbBLE RAU OPY2UX OMKPBLIMBIX NAEEbIX UHBECMUUUOHHBIX (JOHO06
OOMeH WHBECTHIIOHHBIX ITa€B MOXXET OCYIIECTBISTHCS IIOCNIE NaThl 3aBepUICHUs (OKOHYAHHUSA) (OPMHPOBAaHUAL
¢doHza.
VHBecTHLIMOHHBIE Tal MOTYT OOMEHHMBATHCSI HA MHBECTUI[OHHBIE M1au:

OTKpBITOTO NMacBOTO MHBECTHUIMOHHOTO (JOHIA PHIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «AKIUH. OTBETCTBCHHBIC
HWHBECTHILIUI,

OTKpBITOrO IaeBOr0 HHBECTHIMOHHOTO (hOHAA PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «AKIMH POCCHHCKHX
SMHUTECHTOBY,

OTKpPBITOTO NaeBOro MHBECTUIIMOHHOTO ()OH/IAa PHIHOYHBIX (DUHAHCOBBIX MHCTPYMEHTOB «/leHeXHBII phIHOK. PyOnny,
OTKpBITOTO MaeBOr0 MHBECTHIIHOHHOTO (hOH/IAa PHIHOYHBIX (PMHAHCOBBIX HHCTPyMEHTOB «HAekc Mocbupxm»,
OTKpBITOTO NaeBOro MHBECTUIIMOHHOTO (hOH/IAa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «Ka3Hauelckuiiy,
OTKpBITOTO MaeBOr0 MHBECTUIIHOHHOTO ()OH/IAa PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «MeTamTyprus»,

OTKpBITOTO MaeBOr0 MHBECTHUIIMOHHOTO (hOH/IAa PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «HedTerazosslii cexTopy,

OTKpBITOr0O MaeBOro  HMHBECTUIMOHHOTO (OHJA PHIHOYHBIX (MHAHCOBBIX HMHCTPYMEHTOB  «OOnuramum.
OTBETCTBCHHbIC HHBECTULIUI,

OTKpBITOFO IIa€BOIr0 MHBCCTHIIMOHHOI'O (bOHHa PBIHOYHBIX (1)I/IHaHCOBBIX HHCTPYMCHTOB «O6erau1/11/1 pOCCHﬁCKHX
OMHUTCHTOB»,

OTKpBITOFO Iac€BOro HMHBCCTHUIIMOHHOI'O (I)OH,Z[EI PBIHOYHBIX (1)I/IHaHCOBI>IX HHCTPYMCHTOB «C6aJ'IaHCI/IpOBaHHLIe
HHBCCTUILIUN ),

OTKpBITOTO MaeBOro MHBECTUIIMOHHOTO (hOH/IA PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «CMeNIaHHbIE HHBECTHIIUI,

OTKpBITOr0O  MaeBOr0  HMHBECTUIMOHHOTO  (OHJA PHIHOYHBIX  (MHAHCOBBIX HMHCTPYMEHTOB  «YMEpPEHHO
KOHCEPBATHBHEINA. PyOmm»,

OTKpBITOFO Ia€BOI0 HHBCCTHIIMOHHOT'O (I)OHI[a PBIHOYHBIX (1)I/IHaHCOBbIX HWHCTPYMCHTOB <<3J'IGKTp03HGpI'€TI/IKa».

OG6mMmeH WHBCCTUIIMOHHBIX TMACB OCYHIECTBIIACTCA MTYTEM KOHBEPTAIlUM HWHBCCTUIIMOHHBIX IIa€B ():[anee -
KOHBEPTHUPYCEMBIC WHBECTUIIMOHHBIC HaI/I) B MHBECTULHUOHHBIC IMaW JAPYroro rmnacBoro MHBECTULIMOHHOTO (bOH}Ia, Ha
WHBECTUIIUOHHBIC ITal KOTOPOT'o0 OCYHICCTBIIACTCA O6MeH, 0€e3 BBIMIATEI I[eHe)KHOI‘/'I KOMIICHCAallUHM UX BJIAACJIbIIAM.

VYrpapnsronas KOMIAaHUS COBEpIIaeT AEHCTBUS MO TIepefade HMYIIECTBA, COCTaBIIIOMETO ()OHA, B COCTaB
OTKPBITOTO IAeBOT0 MHBECTUIIMOHHOTO (OHAA, Ha WHBECTHUIIMOHHBIC ITal KOTOPOTO OCYIIECTBISETCS OOMEH, He
no3gHee paboyero AHs, CIEAYIOLIEro 3a JHEM KOHBEPTAIlMM MHBECTUIMOHHBIX 11a€B, B pa3Mepe, COOTBETCTBYOLIEM
pacueTHOl CTOMMOCTH KOHBEPTHPYEMBIX HMHBECTHIIMOHHBIX IIae€B, OIpeJeNeHHOW Ha pabouuil JieHb,
MIPEIIECTBYIONIMHA HIO KOHBEPTAllMM WHBECTHIIMOHHBIX I1a€B, HO HE paHee IHSI NPUHATHS 3aiBKH Ha OOMeH
MHBECTUIMOHHBIX I1AEB.

KonnuecTBO MHBECTUIIMOHHBIX Ma€B, B KOTOPBIE OCYILECTBISETCS KOHBEPTALMSA, ONpENEsieTcsl MyTeM JIeJIeHUS
CTOMMOCTH HMMYIIECTBA, MEPEIaBaeMoOro B CYeT OOMEHa KOHBEPTHPYEMBIX HMHBECTUIIMOHHBIX I1aeB, HA PACUETHYIO
CTOMMOCTh MHBECTHIIMOHHOTO Tasi, B KOTOPBIA OCYIIECTBISETCS KOHBEpTALUS HA paOOUYnil eHb, TPEIIeCTBYIONIII
JTHIO BHECEHHUS MPUXOJHOM 3alKCH M0 JIMIIEBOMY CMETY B PEECTPE BJIAJIETbIEB UHBECTUIMOHHBIX TMAEB B CBS3H C
KOHBEpTAaIHei.

OOMeH WHBCCTUIIMOHHBIX IMAacB OCYHICCTBKICTCA Ha OCHOBAaHUMU 3asBKM Ha o0MeH WHBCCTUIIMOHHBIX I1acB,
coaepmameﬁ 00s13aTeNnbHbBIC CBCACHUS, NPEAYCMOTPCHHBIC IPUJIOKCHHUEM K HACTOAIIUM HpaBI/IJ'IaM.

CBCZ[CHI/IH, BKJIFOYa€MbIC B 3asiBKY Ha o0MeH HWHBCCTUIIMOHHBIX ITACB:

1) MOJIHOE Ha3BaHHe (OH/A;

2) nosHOe (PMPMEHHOE HAMMEHOBAHHUE YIPABISIONICH KOMIIaHHY;

3) JlaTa U BpeMs NIPUHATHSA 3as1BKU;

4) CBEJCHUS, NO3BOJIIONINE WACHTH(OUIMPOBAT JHIO, MOJaBLICe 3asiBKYy, W IPEICTABUTENS JHIA, MOAABIIETO

3a51BKY, C YKa3aHHEM PEKBU3UTOB JIOKYMEHTA, MOATBEPIKIAIONIETO MOJTHOMOYHS YKa3aHHOTO TPEeACTaBUTENS (B
CITydae €cI 3asBKa ITOIaeTCs MPEICTaBUTENIEM);

5) CBCJICHUS, TO3BOJIIONINE HIACHTU(DUIMPOBATH BIAJCIbIla MHBECTHIIMOHHBIX NacB (B Cllydac €CIid 3asBKa
MOJIACTCS. HOMUHAJIBHBIM JIepKaTeJIeM Ha OCHOBAHHUH PACIIOPSDKCHUSI BIIA/IC/IblIa MHBECTUIIMOHHBIX TTaeB);

6) TpeOoBaHNE OOMEHATH OIPEACTICHHOE KOJINIECTBO HHBECTUIIMOHHBIX I1aeB;

7) MOJTHOC Ha3BaHHEC MAaCBOTO MHBECTHIIMOHHOTO (POHNA, HA WHBECTUIIMOHHBIC MMAU KOTOPOTO OCYIIECTBISACTCS

oOMeH HWHBCCTUIIMOHHBIX I1AaCB;

8) UHBIE CBEJICHUS, YKa3aHHbIe B mpuitoxxeHusx Ne 7, Ne 8, Ne 9 k Hacrosium [IpaBunam.
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3asgBKH Ha OOMEH MHBECTHIIMOHHBIX ITaeB HOCAT 0€30T3hIBHBIN XapaKTep.
3asiBKM Ha OOMEH WHBECTUIIMOHHBIX MACB MOJAI0TCS:

B YIPABJISIOIIYIO KOMIIAHHIO;

arcHTy.

Wudopmanus o6 areHTe 1Mo BeIIade, MOTAIICHUIO 1 0OMEHY HHBECTHIIMOHHBIX NaeB (poHIa, MyHKTaX MpHeMa areHTOB
3asIBOK Ha an/I06peTeHHe U HoralmcHue HHBCCTUIIMOHHBIX I1a€B paCKprBaeTCﬂ B CCTU I/IHTepHeT I10 a,upecy:
www.wealthim.ru.

3asBKH Ha OOMEH WHBECTUIIMOHHBIX ITA€B MOTYT IIOJABATBCSA BO BCEX MECTaX IpHEMa 3adBOK Ha HpI/IO6p€TCHI/Ie
HWHBCCTHUIIMOHHBIX ITACB.

.HI/IIIa, KOTOPBIM B COOTBCTCTBUU C HpaBI/IJ'IaMI/I MOTYT IIOAaBaTbCA 3asIBKU Ha an06peTeHHe MHBCCTUIIMOHHEIX I1ACB,
00s13aHEI IpUHUMATDH 3asIBKU Ha oOMeH MHBCCTUIIMOHHBIX I1aCB.

3asBKY HA OOMEH HWHBCCTUIIMOHHBIX MA€B MOAAI0TCA B CJICAYIOIIEM OPAAKE.

3asBKa Ha OOMEH HMHBECTUIOHHBIX ITa€B JOJDKHA OBITH IOJIMCAHA JIMIOM, TTOJABIIMM YKa3aHHYIO 3asBKy (€ro
MIPEACTABUTEINIEM — B CIydac I0JadH 3asBKU MPEICTABUTENIEM), M JIUIIOM, TIPHHABIINM YKa3aHHYIO 3asIBKY.

3asBKU Ha OOMEH WHBCCTUIIMOHHBIX IIaCB, O(l)OpM.TIeHHI)Ie B COOTBCTCTBUU C MPUIOKCHUAMU Ne 7, Ne 8 k HaCTOAIIUM
HpaBI/IHaM, NMOJAa0TCA B IIYHKTaX MNpHeMa 3asiBOK BJIAACIbUEM HWHBCCTUIIMOHHBIX IMACB HUJIW €ro YNOJIHOMOYCHHBIM
PpEACTAaBUTECIICM.

3asBKM Ha OOMEH WHBECTHLHOHHBIX I1aeB, O()OPMIICHHbIE B COOTBETCTBUH C HPWIOKEHUSAMH Ne 9 K HacTOSIIUM
IIpaBunaM, nojarTCs B IIyHKTaX IpUEMa 3asgBOK HOMMHAIBHBIM JEpKaTeleM WU €ro YINOJIHOMOYEHHBIM
IIPEICTABUTEIIEM.

3asBKM Ha 0OMEH MHBECTHUIIOHHBIX ITA€B MOTYT HAIIPABIIATHCS MMOCPEACTBOM ITOUYTOBOH CBSI3H 3aKa3HBIM IIMCHMOM Ha
aapec ynpasiisiromed komnanuu: 123112, r. Mocksa, BH.Tep.T. MyHULIMIAIbHBIN okpyr [Ipecnenckuii, IlpecHenckas
HabepexHasi, oM 10, ctpoenue 1, stax 38, momemnienue 1. [Ipu 3ToM moanuce Ha 3asBKe OJKHA OBITh Y0CTOBEpEHa
HOTapHaJbHO.

Jaroit 1 BpeMeHeM INpreMa 3asiBKH Ha OOMEH WHBECTHUIIMOHHBIX I1acB, MOJTYYEHHOH IOCPEICTBOM ITOYTOBOH CBS3H
3aKa3HBIM ITHCBMOM C YBEJIOMJICHHEM O BPYYCHHH, CUMTACTCS JaTa W BPEeMs ITOJYUICHHUs MOYTOBOTO OTIPABICHUS
YIPABISAOILEH KOMIaHUEH.

B CJIyda€ OTKasa B IIpUEME 3asBKH HA oOMeH HWHBCCTHUIIMOHHBIX I1aCB, HOHy‘ICHHOﬁ IMOCPEACTBOM MOYTOBOM CBsA3H, HA
OCHOBAHUAX, MPEAYCMOTPEHHBIX HACTOAIIHNMH HpaBI/IJ'IaMI/I, MOTHBHpOBaHHBIﬁ OTKa3 HalpaBJsACTCA praBJ’IfHOH.[eI\/‘I
KOMITaHHEH 3aKa3HBIM ITUCHMOM C YBEAOMIJICHHUEM O BpYYCHHUU Ha IIOYTOBBIN ajapec, yKaBaHHLIﬁ B peeCTpE BJIAACIBLCB
HWHBCCTUIIMOHHEIX ITACB.

3asBKk Ha 0oOMeH VHBECTHUIIMOHHBIX Ia€B MOTYT OBITh HANpaBICHB HOMHMHAIBHBIM JIEpXKAaTeJIeM IOCPEICTBOM
JNEKTPOHHOM CBSI3M B YINPaBISIONIYI0 KOMIIAHHIO B (opMe DJIeKTpOHHOW Kommu, 3aBepeHHod OlIl, mpu
OJIHOBPEMEHHOM COOJIFOZICHUH CIIEAYIOLINX YCIOBHUM:

HOMHHAJIBHBIN Jiep)KaTelb HaIpaBisieT 3asBKM HAa OOMEH MHBECTHUIIMOHHBIX HaeB 1o cucreme DJ]0, ydacTHHKaMH
(Tosp30BaTENAMH) KOTOPOH SBJIAIOTCSA JaHHBIM HOMHHAJIBHBIA JIepKaTesb, Y IpaBisiomas komnanus u Peructparop,
B COOTBETCTBUH C HOPMAaTHUBHBIMH ITPaBOBEIMHU akTaMu P®, HacTosuumu [IpaBunamu u cornamenuem 06 3/10;

3asBKa Ha OOMEH WHBECTHUIIMOHHBIX I1acB HampaBieHa B (OpMe OJJIEKTPOHHOM Kommu B (opmare, KOTOPBIHA
pexycMoTpeH cornamenuem 06 3/10;

3asBKa Ha OOMCH WHBECTHUIIMOHHBIX MaeB moamnucana DI1 HOMUHAIBHOTO AepiKaTells, MOAAIONIero 3asgBKy Ha 0OMeH
WHBECTHIIMOHHBIX TaeB, CEPTH(UKAT KIOYa IPOBEPKH KOTOPOH BBIAAH IIHIIOM, OCYIICCTBISIOIIAM (DYHKIHH
YIIOCTOBEPSIONIETO IICHTPa B COOTBETCTBHH ¢ cornamenueM 0o D/0.

JlaToli 1 BpeMeHeM TMOJIyueHHUsl YTIPaBJISIONIeH KOMITAHWEH 3asSBKM Ha OOMEH WHBECTHIIMOHHBIX TAEB, IMOJAHHOM
HOMUHAJIbHBIM JIep>KaTesIeM MOCPECTBOM 3JIEKTPOHHOU CBSI3M, CUUTAETCS /1aTa W BpeMs MOJyUYeHHs] HOMUHAIbHBIM
Jiep>KaTesieM MOATBEPKACHUS O €€ MOCTYIUICHUH B Y IPABJISIONIYI0 KOMITAHUIO.

B ciydae orkaza B mpueMe 3asgBKM Ha OOMEH HWHBECTHIIMOHHBIX IIaeB, MOJAHHOM HOMHHAJIBHBIM JepiKaTele
ITOCPEICTBOM JJIEKTPOHHOHN CBSI3M, HA OCHOBAaHHUAX, MPEAYCMOTPEHHBIX HacTosmuMH IlpaBumamu u  (Wiam)
JEHCTBYIONIIUM 3aKOHOAATeNECTBOM P®, MOTHBHPOBAaHHBIN OTKA3 HANPaBISIETCs YIPaBIAIONIESH KoMITaHuen B popme
JIEKTPOHHOTO JJOKyMEHTa, noanucanHoro OI1.

3asBKM Ha 0OMEH MHBECTHLMOHHBIX 11a€B, HAIIPABJICHHbIE ()aKCOM WIIM KYpPbEepOM, HE IIPUHIUMAIOTCS.

3asBKM Ha 0OMEH MHBECTHUIIMOHHBIX MaeB (PH3HMUECKUMHU JTUIIAMH MOTYT HAIIPABIISATHCS B YIPABIIONIYIO KOMIIAHHIO B
BU/IE DJICKTPOHHOTO JIOKYMEHTa IIOCPEACTBOM HWH()OPMALMOHHOM cHCTeMBbl yrpaBisonied komnanun «KaOuHer

KiueHTa» (nanee — «KabuHer ximeHTa») B MHOOPMAaMOHHO-TEIEKOMMYHHUKAIMOHHOH ceTn «/HTepHeT» 1o anpecy:
online.wealthim.ru.

Hoctyn k «Kabuaery KimeHTa» ABISETCS MHANBHIYATHHBIM U KOKAOTO (HU3WIECKOTO JIMIA W IPEIOCTABISACTCS
YIPABJISAIOMEH KOMITAHWEH B TIOPSAKE, YCTAHOBJICHHOM YIPABJISAIONICH KOMIAaHWEH. 3asBKa JOJDKHA COJEpKaTh
ANEKTPOHHYIO HOANHCH (PU3MUECKOTO JHUIA — MPOCTYIO SIEKTPOHHYIO MOIHCh.

OcHoOBaHHMEM JUIs AUCTAHIIMOHHOTO B3AMMOJCUCTBHS C YMPABISIONICH KOMIIAHHEW SBISIETCS MPHUCOCAMHEHHUE
¢usmueckoro auma k Cormamenuto 06 /10 u ucnompzoBannu KK), pa3memeHHoMmy Ha caiiTe yNpaBIsFOIICH
KoMmaHud WWw.wealthim.ru.

cmp. 15 u3 21


http://www.wealthim.ru/
http://www.wealthim.ru/

110.

111.

112.

113.

114.

115.

116.

117.

118.

JlaToli ¥ BpeMeHeM TprueMa 3asSBKH Ha OOMEH WHBECTHIIMOHHBIX TaeB, MOJTYYEHHOW ¢ HWcmonb3oBanneM «KabuHeTa
KITUEHTA», CAUTAETCS J1aTa U BPEeMS IOIYUEHHS IEKTPOHHOTO JOKYMEHTA YIPaBIIAIONICH KOMIaHUEH.

3asBKU Ha OOMEH HWHBCCTUIIMOHHLIX ITACB, IIpaBa HAa KOTOPLIC YUUTHIBAIOTCA B PECCTPE BJIAACTIBUECB HHBCCTULIMOHHBIX
acB Ha JIMIIEBOM CYETC, OTKPBITOM HOMUHAJIBHOMY JACPIKATECIIIO, MOAAOTCA 3TUM HOMUHAJIbHBIM ACPKATCICEM.

ITpuem 3asBOK Ha 0OMEH HHBECTHUIIMOHHBIX 1a€B OCYIIECTBISIETCS KX bl pabounii ICHB.

ITpuem 3asBok Ha 0OMEH WHBECTHLMOHHBIX ITA€B MOXET OCYIIECTBIATHCS B HEPabOOUME THHU, COTJIACHO PACTIMCAHUIO
paboTHI MyHKTOB MpHEMa 3asiBOK YIPABIIAIOIIEH KOMIIAHUN M arcHTa.

B IMpUEME 3asIBOK Ha obmeH HWHBCCTUIIMOHHBIX IMACB OTKA3bIBACTCA B CICAYIOMIUX CIIydadaX:

1) HEeCcOOITI0ICHUE MOPSIIKA U CPOKOB IOJa4YH 3asBOK, KOTOPHIC YCTAHOBICHBI HacTOsMMY [IpaBinamu;

2) MPUHATHE PEUICHUS 00 OTHOBPEMCHHOM MPUOCTAHOBICHHUHU BBIAAYH, TOTAICHUS M 00MEHA WHBECTUIIHOHHBIX
nacB Qouna;

3) €CIIU B pe3yJIbTaTe TAKOTO0 OOMEHA BJIAJICTbIIEM WHBECTUIMOHHBIX MACB CTAHET JIUI0, KOTOPOE B COOTBETCTBUU

C q)ellepaJ'H)HI)IM 3akoHOM «O0 HMHBCCTUIITUOHHBIX (bOHHaX» HE MOXET OBITh UX BJIaACIBLECM,

4) MIPUHATHE PEIICHHS O MIPUOCTaHOBICHUH BBIIaYH HHBECTHIIMOHHBIX IaeB, TpeOOBaHHE 00 0OMEHE Ha KOTOpEIC
COIEPXKUTCS B 3asIBKE;

5) oTcyTcTBHE OGOPMIICHHBIX B COOTBETCTBHMHM C 3aKOHOIATEIbCTBOM Poccuiickoii  ®exmepanuu 00
WHBECTHIIMOHHBIX  (OHOAX JOKYMEHTOB, HEOOXOAMMBIX [UIsI OTKPBITHS B PEECTpe  BIAICIBIICB
WHBECTHIIUOHHBIX IAeB, B KOTOpPHIC OCYIIECTBISCTCS KOHBEpPTAIHSA, JHMIIEBOTO CYETa, HA KOTOPHIH TOJDKHBI
OBITh 3aYNCIICHBI YKa3aHHbIC HHBECTHIIMOHHBIC TTall TIpH 0OMEHE WHBECTHIIMOHHBIX T1aeB, B CIyYae €CJIH TaKOW
CYET HE OTKPHIT;

6) BBefeHre bankom Poccum 3ampera Ha IpoBeAEHHE OIEpaldil OJHOBPEMEHHO IO BblAade, OOMEHy W
MOTAIlICHUIO MHBECTUIIMOHHBIX IaeB M (WMJIM) 3alpeTa Ha IPOBEJICHHE OINepaliii OJHOBPEMEHHO IO MpHEMY
3as8BOK Ha MpHOOpETeHHE, 3asiBOK Ha OOMEH WHBECTHILMOHHBIX aeB, 3asiBOK Ha IMOTAIICHHE HHBECTHIMOHHBIX
T1acB;

7) BO3HMKHOBEHHE OCHOBaHMS Julsl mpekpaiieHus (oHga u (WIM) MAeBOro HMHBECTHUIMOHHOTO (oHAA, Ha
WHBECTHLUOHHBIE TIal KOTOPOTO OCYLIECTBIISIETCS] OOMEH;

8) ImoJa4da 3asBKH Ha o0MeH HWHBCCTUIIMOHHBIX MACB A0 AaThl 3aBCPLICHUA (OKOH‘IaHI/ISI) (I)OpMI/IPOBaHI/Iﬂ (I)OH,Z[a
WK NMMAa€BOT'O HHBECCTUIITMOHHOTI'O CI)OH,Z[a, Ha NTHBECTUIIMOHHBIC 1AW KOTOPOT'0 OCYIICCTBIIACTCSA 06M€H;

9) IIPUOCTAHOBJICHUE TIpHeMa 3asBOK B PE3yJbTaTe NMPHHATHSA YHPaBIIOIICH KOMIAaHHEH pemeHus o6 oOMeHe
BCEX MHBECTUIIMOHHBIX [TA€B HA HHBECTHIMOHHBIEC MTaW APYTOTO OTKPHITOTO [TACBOTO MHBECTHIIMOHHOTO (OH/Ia,
HaXOJSIIEroCs B JOBEPUTEILHOM YIPABICHUH YIIPABISIONIEH KOMITAHHUH;

10) mnpuocTaHOBJIEHHE TPHEMa 3asBOK B pe3ylbTaTe MPUHATHS YIPaBILSIONICH KOMMaHuel perreHus o6 oOMeHe
BCEX HMHBECTUIMOHHBIX IA€B JPYrOro OTKPBITOrO I[a€BOI0 HHBECTUIMOHHOTO (OHNIA, HAXOMSIIErocs B
JIOBEPUTENIEHOM YIIPaBJIICHUU YNPaBJIAIONIEH KOMIIAHUY, HA UHBECTULIUOHHBIC ITaH.

HpI/IHHTI)Ie 3asgBKH Ha OOMeEH HWHBCCTUIIMOHHBIX MAC€B YIAOBJIETBOPAIOTCA B MpPEACIaX KOJINYECTBA MHBCCTUIIMOHHBIX
aeB, YYTCHHBIX Ha COOTBETCTBYIOIEM JIMIICBOM CUCTC JIUIIA, MTOJABIICTO 3asBKY Ha oOMeH WHBCCTUIIUMOHHBIX I1aCB, B
peecTpe BIAACIBIEB NHBECTUIUMOHHBIX ITACB.

B ClIydqac €CJIM 3ad4BKa Ha oOMeH HWHBECTUIIMOHHBIX MMAcCB, MPUHATASA OO MNPOBCACHUA ,I[pO6J'IGHI/I$I HWHBCCTUIITMOHHBIX
aeB, YAOBJICTBOPACTCSA MOCJIC IMPOBCACHUA I[pO6J'I6HI/IiI, TO 00OMEH HWHBCCTHUIIMOHHBIX IIa€B B COOTBCTCTBHU C
yKaBaHHOﬁ 3asBKOM OCYHICCTBJIACTCA B KOJIMYCCTBEC MHBCCTUIIMOHHBLIX ITA€B C YYETOM ,IlpO6J'IGHI/I$I.

PaCXO,HHLIC 3allMCH II0 JIMIOEBBIM CUCTaM BJIAACIbBLHCB HWHBCCTHUIIMOHHBIX II1a€B, IIOJABIIMX 3ajiBKH Ha oOomeH
HWHBECTHUIIMOHHLIX IMa€B Ha MHBCCTULIMOHHBIC IMaW APYTroro OTKPLITOIO0 Na€BOT0 MHBECTULIMOHHOT'O q)OHﬂa, BHOCATCA B
peecTp BIaACIbIE€B NHBECTULIMOHHBIX MTA€B B CPOK HE boiee 5 (HHTI/I) pa60qnx zu{eﬁ CO JHA INpueMa 3ad4BKH Ha obmeH
HWHBCCTUIIMOHHBIX I1ACB.

Oomen uHeeCMUUUOHHBIX RAEE OPYZUX OMKDLIMBIX NACGbIX UHBECHUUUOHHBIX JOHO08 HA UHBECMUUUOHHbIE NAU
(Oanee — o6men Ha UHGeCMUUUOHHbLE NAWL)

OOMeH Ha HMHBECTHUIMOHHBIE TMaM OCYLIECTBIISIETCS MyTEM KOHBEPTAllMM B HHUX WHBECTHIMOHHBIX IAeB JPYroro
MaeBOr0 MHBECTHIMOHHOTO (OHJA WMHBECTUIIMOHHBIE IaH KOTOPOTO MOJUIeKaT oOOMeHy. (KOHBEPTHpYeMble
WHBECTHUIIMOHHBIE TTaH APYTOr0 MaeBOT0 HHBECTHIIMOHHOTO (DOH/IA).

KonnyecTBO MHBECTHULIMOHHBIX IA€B, B KOTOPBHIE OCYIIECTBISIETCS KOHBEPTALUS, ONpPENENAeTCs IyTeM JeleHUs
CTOMMOCTH MMYIIIECTBA, IIEPEAABAEMOr0 B cueT 0OMEHa KOHBEPTUPYEMBIX MWHBECTHLIMOHHBIX I1AeB JIPYroro I1aeBOTro
MHBECTHUIIMOHHOTO ()OHJA, WHBECTHIMOHHBIE TIaW KOTOPOTO IOAJe)kaT OOMEeHy, Ha pacueTHYI0 CTOMMOCTh
HMHBECTHUIIMOHHOTO TIasi, ONpeAeNICHHYI0 Ha pabounii IeHb, MPeANIECTBYIOMNI THIO BHECCHHS PUXOTHOM 3aIHCH TI0
JIMIIEBOMY CUETY B PEECTPE BIIAACIbLIEB HHBECTULIUOHHBIX MTA€B B CBA3H C KOHBEPTALIUEH.

HpI/IXOHHLIX 3amuceld 10 JIMOEBBIM CHETaM B PEECTPC BJAJACIIbLUCB HWHBCCTULMOHHBIX Mac€B IIPpU oOmeHe Ha
HWHBCCTUIIUMOHHBIC MTal BHOCATCA B AICHb BHECCHUSA PACXOAHBIX 3aIKcell Mo JIMICBBIM CHYETaM B PEECTPC BJIAACILLCB
MHBCCTUIIMOHHBIX ITACB I1a€BOI'0 MHBCCTUIIMOHHOI'O (bom[a, HWHBCCTUIIUOHHLIC ITa KOTOPOT'O MOAJICKAT 06M€Hy.>).
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12. Cyurars paszgeinl VII-XIV IIpaBui KoBepUTEILHOI0 ynpapjeHds B cTapoii pexakuuu pasmeaamu IX-XVI B
HOBOM pelaKkumu.

Cunrtate nyHkTtbl 84-111 IlpaBua noBepuTejbHOro ymnpasienusi nmyHkramm 119-146. Tlo Texcry IIpaBua
J0BEPHUTEIBHOTO YIPABJIEHHUS CCHIIKHA HA HOMepPa MYHKTOB H3JIOKUTH € Y4eTOM H3MEeHEHHBIX HOMEPOB MYHKTOB.

13. M3no:xute pasnea VIl IlpaBua noBepurensHoro ynpapieHusi «VIL. IlpuocTaHoB/ieHHe BbIIa4M M MOTramieHus
MHBECTHLHHOHHBIX NaeB» B CJedyIOLIeil peJaKIuu:
«IX. IlpuocraHoBIeHne BHIAAYH, MOTAIEHUS] 1 00MeHA HHBECTHIMOHHBIX NaeB

119. VYmpasnstonias KOMIIAHUS BIpaBe IPUOCTaHOBHUTH BbIa4y HHBECTHLIOHHBIX I1a€B.

120. VYmpasnsromniasi KOMIIaHHS BIIPaBe OJHOBPEMEHHO IPHOCTAHOBHUTH BbIJady, MOTALIEHHUE M OOMEH MHBECTHIIMOHHBIX
[aeB B CJICIYIOIIHX CITyqasx:

. pacyeTHas CTOMMOCTh WHBECTHLHOHHBIX I[1a€B HE MOXKET OBITh OIpeneNneHa BCIEICTBUE BO3HMKHOBEHHS
00CTOSATENBCTB HENPEOJOJIUMON CHIIBI;

o nepezaaya rnpas U 00s3aHHOCTEH perucrparopa Apyromy JIHLLy.

Taroke ympasisifolass KOMIIAHHMS HMEET IPaBO OJHOBPEMEHHO IIPHOCTAHOBHTH BbIJady, IOTAIICHWE H OOMEH
WHBECTHLIMOHHBIX I1a€B Ha CPOK HE Oosiee Tpex THEH B Cilydae, €CIM PacuyeTHass CTOMMOCTh WHBECTHIMOHHOTO Tast
n3MeHunach Oosee yeM Ha 10 MPOIEHTOB 1O CPaBHEHMIO C PacYETHOM CTOMMOCTBIO HA TPEIIECTBYIOUIYIO JIaTy ee
OTIpEICTICHUS.

121. VYmpasnsromnias KoMIaHus 00s13aHa IPHOCTAHOBUTH BbIJIady, MOTANIEHIE U OOMEH HHBECTUIIMOHHBIX 11A€B HE MO3HEE
JHS, CIEAYIOIIETO 3a THEM, KOTJa OHA y3HaJla WM JJOJDKHA OblIa y3HATh O CIIEAYIONINX 0OCTOSTENbCTBAX:

1) O TIPHOCTAHOBJICHWHU [CHCTBUS WIM aHHYJIMPOBAaHHE COOTBETCTBYIOINEH JHMIEH3MHM y perucrparopa imbo
IpeKpalleHHe 10roBopa ¢ pErucTpaTopoM;

2) 00 aHHYIMpOBaHWMHM (O NPEKPAIIEHUH ACHCTBUS) JIMLEH3MW YIPABIISIOMICH KOMIAHMM Yy YIpaBisiouien
KOMIIaHUY, JTHLEH3UU CIIENUATU3UPOBAHHOTO JEMO3UTAPHS Y CIIEHUATU3UPOBAHHOTO JEMO3UTapUS;

3) 0 HEBO3MOXKHOCTH OIPEAEICHHUs CTOMMOCTH aKTHBOB ()OHJA MO MPUYMHAM, HE 3aBUCSIIUM OT YIPABISIOLICH
KOMIIaHHUU;

4) B MHBIX CIIy4asX, IpeaycMoTpeHHbIX DenepanbHbiM 3akoHOM «O0 HHBECTUIIMOHHBIX (POHAAX».».

14. Tlocnexnuii a63an mynkra 90 I[IpaBus 10BEpUTETHHOr0 YNpaBJeHHs B CTAPOil pelaKklUy CYUTATH MOCJIEIHUM
ad3anem nyHkra 125 [IpaBui B HOBOIi pelakiuy U U3JI0KUTH B CJIeAyIONIel pefaKIuu:

«MakcuManbHBIH pa3Mep pacxolOB, MOJUICKANINX OIUIATE 3a CYET MMYIIECTBA, COCTABILIOMIETO (POH, 32 MCKIIOUYCHUEM
HAJIOTOB M MHBIX 00S3aTEeNIbHBIX IUIATSKEH, CBSI3aHHBIX C JIOBEPUTEIILHBIM yrpaBieHueM (Qouaom, coctasiseT 0,12 (Houb
LIEJBIX JIBEHAIIATh COTHIX) MPOIIEHTA (C YUeTOM HaJloTa Ha J00aBJICHHYIO CTOMMOCTH) CPEIHEr0JJOBOH CTOMMOCTH YUCTBIX
aKTUBOB (OHJIA, OIIPEICTSIEMO B MOPSAJIKE, YCTAHOBICHHOM HOPMAaTHBHBIMU akTaMu banka Poccum.y.

15. M3n0xuth pazgen X IlpaBui 1oBepHTEILHOIO YIPABJIECHUA B cIeAyIOlIel peaaKum:
«XIl. Hupopmanus o ponme

129. VYmpasnsromass KOMIIAHHS W areHTHl JIOJDKHBI B MECTax NpHEMa 3asBOK Ha NPHOOpeTeHHe, roraimeHne M oOMeH
WHBECTHIIMOHHBIX T1a€B MPEIOCTABIATh BCEM 3aMHTEPECOBAHHBIM JIMIAM IO MX TPEOOBAHHUIO JTOKYMEHTHI M CBE/ICHHS,
TIpeaycMOTpeHHbIe TyHKTOM | ctathu 52 ®PenepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (OHAAXY.

130. VYmpasnstoniass KOMIIQHHST W areHThl JOJDKHBI TPEJIOCTABIATh BCEM 3aWHTEPECOBAHHBIM JIMIIaM MO TenedoHy
CBEJICHUS, IPETyCMOTPEHHBIE MyHKTOM 2 cTaThi 52 dexepanbHOro 3akoHa «O0 HHBECTUIIMOHHBIX (OHIAX).

131. VYmpasnsromas KommaHus 00s3aHa pPacKpblBaTh HH(OpPMALMIO B IMOPSJIKE, YCTAHOBIEHHOM 3aKOHOJATEIbCTBOM
Poccuiickoit denepammy 06 MHBECTHUIIMOHHBIX (OHAAX W HOpMATHBHBIMH akTamu banka Poccum. Mudopmarus,
MOITIeKAIAst PACKPBITHIO B ceTH MHTEpHET, pacKpHIBACTCS HA CaliTe yrpaBIstrolieit kommanun Www.wealthim.ru.».

16. Iynkr 102 [IpaBui 10BepHTEIBLHOIO YNPaBJIeHUs B CTAPOil pelaKUuu cuuTaTh NyHkroMm 137 IlpaBui B HOBO#
peAaKIMHU U U3JI0OKUTH B CJeAYIolIel pejaKkiuu:

«137. ®oun moiKeH OBITh MPEKPAIICH B CITyYae, CCIIH:

1) npuHsTa (IPUHATHI) 3asBKa (3asBKH) Ha MOTaIIeHHE BCEX HHBECTHIIMOHHBIX I1aeB;

2) npuHATa (IPUHATHI) B TE€UCHNE OAHOTO pabouero MHS 3asBKa (3asBKM) Ha IoTramieHue win ooMmeH 75 u Goiee
MPOLICHTOB HHBECTHIIMOHHBIX I1aEB;

3) aHHYJIMpOBaHa (IIpeKpaTHiia JeHCTBHE) JIMICH3US YIPABIISIOIICH KOMIIAaHNY;

4) aHHyJIUpoBaHa  (NpeKpaTwia  JOEHCTBHE)  JIMLECH3US  CHELUAJIM3UPOBAHHOTO  JENO3HMTapHsi Y

CHEeMaTU3UPOBAHHOIO JEMO3UTapus M B TEUYEHHUE 3 MECSLEeB CO JHS aHHYIMPOBaHUS (IpEKpalleHUs
JEeUCTBUS) yKa3aHHOM JIUIEH3MU YIPAaBISIOIIEH KOMIAHMEW He MPHUHATHL Mephl MO MHepefaye Ipyromy
CHELUaIM3UPOBAaHHOMY JEHO3UTAPHMIO aKTUBOB (OHIA IUISI MX y4eTa M XpaHEHHs, a TaKKe IO Iepenade
JOKyMEHTOB, HEOOXOIUMBIX JUIsl OCYIIECTBIICHUS JIEATEIbHOCTH HOBOTO CIIEUAIM3HPOBAHHOTO ICTIO3UTAPHS;

5) YIIPaBIISIONIEH KOMITAHUEH MIPUHSATO COOTBETCTBYIOIIECE PEIICHHUE;
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6) HACTYIIJIN WHBIE OCHOBaHUS, peaycMoTpeHHbIe DenepanbHBIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (POHIAX».».

17. B npuiaoxenusx Ne 1, 2, 3 k IlpaBuiiaM [10BepHUTeJLHOr0 yNpaBjieHUsi mepen mpemio:kenueMm: «IIpomry
OCYLIeCTBUTH BbIIa4y HHBECTHIHMOHHBIX MAaeB MpPH KaXKIOM TMOCTYIUIEHUH [eHeKHbIX CpPeICTB B OILIATY
HHBECTHIHOHHBIX MaeB Ha cuyeT DoHAa» BKIIOYUTH HpemioxeHue: «Ilpomry BbIaTh MHBECTHLIMOHHBIE MaH Ha

CyMMY pyo.ieii».

18. lo6aButh npuitoxenust Ne 7, 8, 9 k [IpaBuiiam 10BepuTEILHOTO YIPABJIEHHS.
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Ipunoxenue Ne 7 x IlpaBunam @oxna

3agBKa HAa 00MEH HHBECTULMOHHLIX MaeB Neo

Jara: Bpems:

IMoanoe Ha3Banue gonga:

IlosiHOE hMpMeHHOe HAMMEHOBAHUE

Yupasisioumeii KOMIaHUU:

D.N.0:

*$IBJSIIOCH MHAMBHIYAAbHBIM NpPeANPUHUMATEIEM

O Jla O Her

JIOKYMEHT, y10CTOBEPSIOLIMIi JIHYHOCTb:
(HauMeH. TOKyMeHTa, Ne, KeM BBIZIaH, 1aTa BbIIAYN)

*% JIOKyMeHT 0 rOCyAapCTBeHHOH perncTpanuu
(u3HYeCcKoro JiMNa B KauecTBe HHIMBHAYAILHOTO
npexnpUHAMATESt

(HanMeH. JOKYMEHTa, per. Ne, kem BbIaH, gara Beigaun, MTHH)
Homep JuneBoro cuera:***

Homep auneBoro cuera:***

(yK?JBbIBaeTCS{ HOMEp JIMIEBOTO CYETa B peecTpe ‘DOHZ[&, Ha WHBECTULIMOHHBIE

T1au KOTOPOIr'o OCYLIECTBISACTCS OGMBH)

IS (pU3HYEeCKHUX JIUIL

3agBUTEIb

YnoaHoMoYeHHBIH npeacraBuTe/Ib

®.1U.O/HanmeHnoBaHue:

JeficTBYIOIIMii HA OCHOBAHUU:
(HanMeH. JIOKYMEHTA, Ne, KeM BbIJIaH, JaTa BbIAa4H, CpOK JIeHCTBHST)

JlOKyMeHT, y10CTOBepS 10Ul JIHIHOCTH
NpeacTaBUTeIsI:
(HaumeH. okymeHTa, Ne, KeM BBIJIaH, 1aTa BIIauH)

*SIBasiroch HHANBHAYAJIBHBIM NPEeANNPHHUMATEIEM
O Ha O Her

###% JIOKyMEHT O roCyJapCTBEHHOM perucrpaunun
(u3muecKkoro MMNa B KaYecTBe HHANBHIYAILHOIO
npeanpHHAMAaTeIst

(HanMeH. IoKyMeHTa, per. Ne, keM BbIJIaH, jJaTa Bbitaun, MTHH)

CBl/lIleTeJ'll)CTBO 0 perucrpauuu:
(HauMeH. ToKyMeHTa, Ne, KeM BBIJIaH, 1aTa BbIJAuH)

B nume:
(D10

JIOKyMeHT, y10CTOBePSIIONIHIi JTHYHOCTD:
(HauMeH. TOKyMeHTa, Ne, KeM BBIJIaH, 1aTa BbIaun)

JelicTBYIOLINIi HA OCHOBAHHUU:
(HauMeH. ToKyMeHTa, Ne, KeM BBIJIaH, IaTa BBIIAYH, CPOK JCHCTBHS)

Jasi pusHYecKux Juil

I[.]'lﬂ HPUINICCKUX JINI

Ipommy ocymecTBUTL 06MeH NPHHALIEKAIMX MHe HHBECTHIIHOHHBIX NaeB @oHa B KoJIMYecTBE ___ MITYK

B nIopsiike, NpeayCMOTPEHHOM npaB“JIaMl/l JAOBEPUTEIBHOI0 yIIPaBJICHUS ®DoH0M HA HWHBECCTHITMOHHBIC MMaH:

(TTomHoe Hasanne POH/IA, HA HHBECTHIIMOHHbIEC AW KOTOPOTO OCYMIECTBIACTCS 0OMEH)

HacTosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.
C IpaBunamu GoHga 03HAKOMIICH.

TTonnuce 3asBurens/
YIIOJTHOMOYEHHOTO MPEICTaBUTEIIST

TMoanucey nuia,
IIPUHSIBLIETO 3asBKY

*00s13aTeIIbHO 3aI0JHSICTCS B ClIy4dae, €CJIM BJIAACICI TacB ABIACTCA HHAUBUAYAIbHBIM NPEANIPUHUMATEIIEM

**CBeleHust YKa3bIBarOTCA, €CIU (1)1/[31’1'-{601(06 JIMIO ABJIACTCSA HHAUBUAYAJIbHBIM NPEANIPUHUMATEIIEM

*** [Tosie He SABISIETCS 00s13aTeIBHBIM ISl 3aIIOJIHEHHS

****(0s13aTEBHO 3AMOIHACTCS B clrydae, €ClI NPpEeACTAaBUTEIIb SABJISICTCS MHANBUAYAJIbHBIM NIPEATIPUHUMATEIIEM

M.IL.

cmp. 19 uz 21



3agBKAa HAa 00MEH HHBECTHUIMOHHLIX MaeB No

Hara: Bpems:

IMoanoe Ha3Banue gonga:

IlosiHOE hMpMeHHOe HAMMEHOBAHUE

Yupasisioumeii KOMIaHUU:

IMo1HOE HAMMEHOBaHHE:

JloKyMeHT:
(HauMeH. TOKyMeHTa, Ne, KeM BBIZIaH, 1aTa BbIIAYHN)

Howmep suueBoro cuera:*

Howmep suueBoro cuera:*

(YkazmsaeTcx HOMEp JIMIEBOTO CYETa B pEECTpe DoH/a, Ha MHBECTULIHOHHBIS

T1au KOTOPOIr'o OCYLIECTBISACTCS OGMBH)

IS KPUIAUIECCKHUX JTUIL

3agBUTEIb

YnoaHoMoueHHBIH npeacraBuTe/Ib

®.N.O/HanmeHoBaHue:

JeficTBYIOIINii HA OCHOBAHUU:
(HanMeH. JIOKYMEHTA, Ne, KeM BbIJIaH, JaTa BbIIa4H, CpOK JeHCTBHS)

JIOKYMEHT, y10CTOBEPSIOIIMIi THYHOCTH
npeacTaBUTEs:
(HanMeH. IoKyMeHTa, Ne, KeM BBIJIaH, 1aTa BbIAA4H)

**SBAAI0CH MHAMBH/IYaJbHBIM NPEANPUHHAMATEIEM
O Ja O Her

*** JJOKyMEHT 0 rocyapCTBEeHHOM perucTpauuu
(pU3MUeCcKOro JIMIA B KaYecTBe HHIHBHIYAIbHOIO
MpeANpPUHAMATENS

(HaMMeH. IoKyMeHTa, per. Ne, keM BbIJIaH, jJaTa Bbitaun, MHH)

CBHIETEILCTBO 0 PErMCTPALHH:
(HaVlMCH. JIOKYMCHTa, Nﬁ, KEM BBIJIaH, JlaTa Bb]}:[a‘ll/l)

B nume:
(®.1.0.)

JIOKYMEHT, Y/I0CTOBEePSIIOUIMI JHYHOCTD:
(HauMeH. TOKyMeHTa, Ne, KeM BBIJIaH, 1aTa BbIIAYN)

JelicTBYIOIIMIi HA OCHOBAHHUU:
(HauMeH. 1oKyMeHTa, Ne, KeM BBIJIaH, IaTa BbIIAYM, CPOK JCHCTBHS)

Jast pusHyecKux Juig

I[.]'lﬂ HOPUIUICCKUX JINI

IMpunoxenne Ne 8 k IIpasunam donna

HpOllIy OCylLIeCTBUTH ooMeH HNpUHAJIeKAIIUX MHEe MHBECTULIMOHHBIX NaeB doHaa B KOJTHYECTBE ___ mTyK

B IOpsI/IKe, NPEAYCMOTPEHHOM HPaB](I.]'IaMl/l JOBEPUTEJIBHOI0 YIIPaBJICHUSA DoH/I0M HA MHBECTULHOHHbIE MaH:

(TTonHoe Hasanne POH/IA, HA HHBECTHIIMOHHbIEC AW KOTOPOTO OCYMIECTBIACTCS 0OMEH)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBII XapakTep.
C Ilpasunamu OoHIa 03HAKOMIIEH.

TTonmuce
YHOJIHOMOYEHHOTO IPECTAaBUTENS

Tlonanucs nwiia,
TIPHUHSIBLIETO 3asBKY

* TToie He ABISETCS 00s3aTENBHBIM IS 3aII0JIHEHHS

**(0s13aTeNILHO 3aIIOJIHSIETCS B cJiydae, €CJIU IPEACTaBUTEND ABJIACTCA HHANBUAYAJIbHBIM NIPEANIPUHUMATEIIEM

***CBC}ICHI/U[ YKa3bIBalOTCA, €CIIN c[)mnqecr(oe JIMIO ABJIICTCS MHAUBUAYAaJIbHBIM MPEANIPUHUMATEIIEM

M.IL
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Ipunoxenne Ne 9 k [Ipasunam donna

3asiBKa HA 00MeH HHBECTHIIHOHHBIX MaeB Ne
AJIA KPUANYECKUX JUI - HOMHHAJbHBIX nepmaTe.ﬂeﬁ

Jara: Bpems:

IMoanoe Ha3Banue gonga:

IlosHOE hMpMeHHOe HAMMEHOBAHUE

Yupasisiomeii KOMIaHUU:

3asiBUTE]Ib - HOMHMHAJIbLHbBIH AepkaTeib

IToaHoe HaHMeHOBaHHE:

JIoKymMeHT:
(HauMeH. TOKyMeHTa, Ne, KeM BBIZIaH, 1aTa BbIIAYHN)

Homep auneBoro cuera:
(HOMHHAIIBHOTO JepIKaTelst)

Howmep suueBoro cuera:*

(Vka3sbIBaeTCsi HOMep JIMIIEBOTO cyeTa B peectpe POH/Ia, Ha HHBECTHIIHOHHBIE
Ta# KOTOPOTO OCYIIECTBIAETCS 0OMEH)

YnoaHoMoueHHBIH npeacraBuTe/Ib

®.U.0/HaumeHoBanue:

JeiicTBylomuii Ha OCHOBAHHM:
(HanMeH. JoKkymeHTa, Ne, KeM BbIJIaH, JIaTa BbIJa4yH, CPOK JAeHCTBHS)

st puznyecKux Jiun

Z[oncymeln, yl]OCTOBepHIOIHﬂﬁ JIMYHOCTD NPEICTABUTEIA:
(HauMeH. NOKyMeHTa, Ne, KeM BBIJIaH, 1aTa BbIIAYN)

Jnst ropuandecKux JIUIL

CBM[[ETQJ[LCTBO 0 perucrpaumu:
(HauMeH. TOKyMeHTa, Ne, KeM BBIJIaH, 1aTa BbIIAYN)

B anue:
(®.11.0.)

JIOKYMEeHT, y10CTOBePSAIOLINii THYHOCTD:
(HaumeH. okymMeHTa, Ne, KeM BBIJIaH, 1aTa BbIIauH)

JleiicTBylOmMii Ha OCHOBAHHM:
(HauMeH. 1oKyMeHTa, Ne, KeM BBIJIaH, IaTa BbIJIAYU, CPOK JCHCTBH)

IIpoury ocymecTBUTH 00MEH HHBECTHIIMOHHBIX MaeB @OH/IAa B KOIMYECTBE ___ IITYK

B IOpsI/IKe, NPEAYCMOTPEHHOM HpaBM.]'laMl/l JOBEPUTEJIBHOI0 YIIPaBJICHUSA @oHI0M HA HHBECTHIIMOHHbIE MAU:
(ITosnnoe nazBanue Ponia, Ha MHBECTULIMOHHBIE AU KOTOPOI'O OCYILIECTBIIAETCS OOMEH)

I/IHQ)opmamm 0 Ka’KIA0OM HOMHHAJIBHOM JIepKaTesie 00MeHHBaeMbIX HWHBECTHIMOHHBIX IIa€B:

(I10JIHOE HAUMEHOBAHUE, HOMEpPA CYETOB JIEII0)

I/IHQ)opmamm 0 BJIa/Ie/IblI€ HHBECTHIIMOHHBIX NMa€B, HA OCHOBAHUM PACHOPSKEHUHA KOTOPOro IleﬁCTByeT HOMUHAJBHBII AepiKaTe/ b

®.1.0./Ilo1HOe HAHMEHOBAHNE:

JlokymenT:

(HanmenoBaiie 1okyverTa, N, KeM BSLIAH, 4Ta BHU4H)

Homep cyeTa aeno Bjiaajaeabua

HWHBECTHIIHOHHBIX IMaeB

Ko/1nuecTBO MHBECTHLHOHHBIX NaeB
Ha CYeTe /IeNo BJIa/le/IbIa HHBECTHIHOHHBIX MaeB

Hacrosiias 3asiBka HOCHT G€30T3bIBHBII XapakTep.
C IlpaBunamu PoHa 03HAKOMIICH.

TToanuce IMoanwuck una,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBLIETO 3asBKY

* TToie He ABISETCS 00s3aTENBHBIM IS 3aII0JIHEHHS
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