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TIPABUJIA

oIpeneyeHns] CTOMMOCTH aKTHBOB OTKPBITOTO [1a€BOT'0 MHBECTHLIHOHHOTO
donna akuuii «BTh — ®ong HedrerasoBoro cexropa» nox ynpasieHueMm 3A0 «BTb
Kanuran Ynpasnenue AKTHBaMH» U BETUIUHBI 003aTEIbCTB, MOAJIEKALHUX
HCITOJIHEHMIO 33 CUET yKa3aHHBIX aKTHBOB

Ha 2013 roxg

r. Mocksa, 2012 rox



1. Hacrosmwme [IpaBuna paspaGoransl Ha ocHoBanuH «ITONOXKEHHs O IOpSIKE H cpokax
OIIPEC/ICHAsI CTOMMOCTH YHCTHIX AKTHBOB AKIIMOHEPHBIX HMHBECTHIIMOHHBLIX ()OHIIOB, CTOUMOCTH
YUCTBIX AaKTHBOB IIA€BBIX WHBECTHIHOHHBIX (OHIOB, PaCUe€THOM CTOHMOCTH HHBECTHIIHOHHEBIX II4€B
[aeBBIX HWHBECTHIMOHHBIX (OHJOB, a TaKXKe CTOMMOCT YHMCTBIX aKTMBOB aKIHOHEPHBIX
MHBECTHIIMOHHBIX GOH/IOB B pacyeTe Ha OJHY aKUHIO», yTBepxaeHHoro IIpukasom ®CPOP Poccun ot
15 urons 2005 r. Ne 05-21/m3-H.

2. Hacrosimue Ipasuna peiictByror no 31 nexabps 2013 r.

3. Jina ompenieneHMs OLEHOYHOM CTOMMOCTH UEHHBIX 6yMmar, NONMYIIEHHBIX K TOpram
POCCHHCKMM OpraHM3aTopOM TOPIOBIH Ha PBHIHKE IEHHBIX OyMmar, 3a HCKIIOYEHHEM OOJIMrammii
BHCIIHUX OOJIMralMOHHBIX 3aiiMoB Poccmiickoit Memepauuy, HCIONB3YIOTCS —IIPH3HABACMBIE
KOTHPOBKH, OOBSBIICHHBIE CNEMYIOMMM OPraHA3aTOPOM TOPrOBIM Ha pPBHIHKE LEHHBIX OyMar:
3aKphHITHIM aKIMOHEPHBIM 0bmecTBoM «®oHmoBas Gupxka MMBB», KOTOpPO€ BXOOUT B COCTaB
I'pynnsr «MockoBckast Bupika».

4. s onpeneneHus OUEHOYHOM CTOUMOCTH IEHHBIX Oymar HHOCTPaHHBIX SMHUTEHTOB (AKLMIA
MHOCTPaHHBIX aKIIHOHEPHBIX OOIIECTB, NacB (aKIMif) HHOCTPAHHBIX HHBECTUIMOHHBIX (JOHJIOB,
HHOCTPAHHBIX JICTIO3UTAPHBIX PACIIUCOK Ha LEHHbIE OyMaru), NpoIeIInX IpoIeaypy JMCTHHTa Ha
HHOCTPaHHOH (YOHIOBOH GUpXe (3a HCKITIOYCHHEM eBPOOGIHTalMii), HCIIONb3yeTCs eHa 3aKpBITUS
PBIHKA YKa3aHHBIX LICHHBIX OyMar 1o HToraM IocjIeHEro TOProBOro AHs Mepe AaToH onpeneIeH s
HX OLICHOYHOH CTOMMOCTH. BBIG0p HHOCTpaHHBIX HOHIOBBIX GHpPX, IO PE3yIBTATAM TOPTrOB HA
KOTOPBIX OINPENEIAETCS I€HA 3aKPBITHS PhIHKA LIEHHBIX OyMar HHOCTPAHHEIX SMHUTEHTOB,
OCYIIECTBIISIETCS IO HANMECHOBAHHIO TOH HOHIOBOH GUPIKH, KOTOpAs yKa3aHa B COTTIACHHU Ha CAENKY
TIOKYIIKA COOTBETCTBYIOIIEH IEHHON OyMars MHOCTPaHHOTO SMUTEHTA NPH €€ MEPBOHAYAIEHOM
nprobperenny B @oun. B ciiydyae HCKITIOUSHHS EHHOM OyMaru U3 cucKa UEHHBIX Oymar,
AOMYIICHHBIX K TOPraM Ha yKa3aHHOM GHpie, JUI1 OIpeneieHUs. KOTUPOBOK BEIOHpaeTcs GHpxa 13
cnrcka Oupx, mpuBeieHHOTo B [IpaBuiax JOBEpHTENBHOTO yIpaBieHus GOHIOM, C HAHGOBIIHM
00BEMOM CZIENOK (KOTMYECTBOM CIENIOK), COBEPIICHHBIX C 3TOM LEHHOM Oymaroii, Ha gary,
HPCAMIECTBYIONIYIO AaTe €€ UCKIIIOYCHU, U 3aKpeIgeTcs 3a Hel. Jlig onpe/ieneHus oneHOYHOM
CTOMMOCTH LIEHHBIX OyMar HHOCTPaHHEIX SMHTEHTOB HCIIONB3yeTcsl KOTUPOBKA, ONMYOIHKOBaHHAS
HH(}OPMAaUHOHHBIM areHTCTBOM Bloomberg, Bripaxennas B nomnapax CIIIA, Ha JeHB OLIEHKH C
JaJIbHEHIINM TiepecyeToM B pyonu no Kypey banka Poccun.

5. CraBka (CTaBKI/I) AHUCKOHTHPOBAHHUS OCTABIIUXCA ILIATEKEH MO0 JeHEXHLIM Tpe60BaHI/I}IM HE
YCTaHaBIMBACTCH, BBHIY TOTO, YTO NAHHBIM BHMJ| aKTHBAa HE MOXET BXOOHUTh B COCTAB MMYLIECTBA
NIa€BOT0 HHBECTHIMOHHOTO (HOHJA B COOTBETCTBUH C HHBECTHLIMOHHOM JeKinapanueil, comepxarieiics
B IIpaBuiax NOBEpHUTENHLHOTO ympapneHHs OTKPHITEIM MA€BBIM HHBECTHIMOHHBIM (DOHIOM aKIUiA
«BTb - ®onn Hegrerasosoro cexropa» mox ympaenennem 3AO «BTB Kamuran Yupasnenue
AKTHBaMH».

6. IlepuOAMYHOCTE NPOBENCHMS OLEHIMMKOM INAEBOr0 HMHBECTHIHOHHOTO (OHIA OLICHKH
CTOMMOCTH HMYIIECTBA, MOANCKAIIETO YKa3aHHOH OIICHKE, HE YCTAHABJIMBAETCS, BBHAY TOrO, 4TO
CBEZICHHS 00 OUeHIMKe (OLEHIMKAX) He coiepxarcs B IIpaBuiaX JOBEpHTENHLHOTO YIPABICHHS
OTKpBITHIM TIaeBBIM HHBECTHIMOHHBIM (oHnOM akumii «BTB — ®ong Hedrerasosoro cekropa» 1mox
ynpasienueMm 3A0 «BTB Kanuran Ynpasnenne AkTuBamMu».

7. Ilpu pacyeTe CTOMMOCTH YHMCTHIX AKTHBOB I1A€BOT0 MHBECTHIIHOHHOTO (DOH/A pe3epB IS
BO3MCIIEHHS NPEACTOSIINX pacXol0B, CBA3aHHBIX C JOBEPUTEIBHBIM YIOPABJICHHEM INa€BBEIM
HHBECTHIIMOHHBIM (POHIOM, HE POpMHUpYETCH.

8. CToMMOCTP YHCTHLIX AaKTUBOB I1Aa€BOTO HHBCCTUIHHHOHHOTO (bOHI_Ia, B TOM 4YHCIIC
CPECAHCTOA0BAasA CTOUMOCTh YHCTEIX AKTHBOB, a TAKXeE pacy€THass CTOMMOCTb HMHBCCTHIIHOHHOI'O I1as
MMa€BOro MHBCCTUIITHOHHOI'O (bOHIla ONPCACIIAIOTCA B py6JI}IX C TOYHOCTBIO OO0 JABYX 3HAKOB ITOCJIC
3arATOMN 110 COCTOSHUIO Ha 20 4acOB MOCKOBCKOTO BpCMCHH.



