IenTpanbHbiii bank VYTBEPXJEHbI

Poccuiickoii ®enepannu (bank Poccumn) ITpuxazom I'eHepasbHOro JUPEKTOpa
3APETMCTPUPOBAHO Ne I1-110-23-BU ot «07» uroinst 2023 roma
Hara 17.07.2023

Ne 0092-59891904-34

NU3MEHEHUA U JONNIOJIHEHUA
B TIPABUJIA JOBEPUTEJIBHOI'O YIIPABJIEHUSA

OTKpBITHIM NIa€BbIM HHBECTHIMOHHBIM ()OH/IOM PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB

«CMelnmaHHbIe HHBECTUIINH»
(TITpaBuia goBepuTeIbHOTO yrpasineHus 3apeructpuposanbl @PKI[B Poccun 5 mapra 2003 1. 3a Ne 0092-59891904)

1. M3noxuts paznen |l IipaBuii 1oBepuTeIbHOTO YIPaBJIeHHs B CIeIyIOIIeH peTaKIum:

20.

21.

21.1.

«II. ’HBeCcTUIMOHHASA IeKJIapauus

HCHBIO HHBGCTHHI/IOHHOﬁ IIOJIMTUKH praBHHIOH.[eﬁ KOMIIaHUM ABJISICTCA IMOJYYCHHUC N0XOAa IPU MHBECCTUPOBAHUU
HUMYIIECTBA, COCTABJIAIOLICTO q)OH,Z[, B O6I>GKTLI, IpEeaAyCMOTPECHHBIC HACTOAIINMU HpaBI/IHaMI/I, B COOTBETCTBHUH C
HHBCCTHHHOHHOﬁ MTOJIUTHKOMX praBJ’ISIIOH.Ieﬁ KOMIIaHHWH.

MHBecTULIMOHHAS [TOJINTUKA YIPABIAOLICH KOMIIAHUU:

MHBECTULIMOHHON MONUTUKON YIHPaBIAIOIIEH KOMIIAHMU SIBISETCSA JOJITOCPOUYHOE BIIOYKEHUE CPENICTB B IIEHHBIE
OyMaru u KpaTKOCPOYHOE BIIOJKEHHE CPEIICTB B MPOU3BOIHBIC (PHMHAHCOBBIC HHCTPYMEHTHI (MMYIIIECTBCHHBIC MpaBa
13 (PBIOYCPCHBIX U OMIIMOHHBIX JTOTOBOPOB (KOHTPAKTOB)).

JloTOBODBI, SBISIONIMECS] MPOW3BOIHBIMH (DMHAHCOBBIMH WHCTPYMEHTAMH, MOTYT 3aKJIIOYaThCA B CiIydae, eCld
yKa3aHHbIE JOrOBOPBI 3aKJII0YeHBI Ha Ouprkax Poccuiickoit @enepannu u Oupikax, pacrnoiioKEeHHbIX B UHOCTPaHHBIX
rocygapcTBax, SBISIOIMIMXCS wieHaMH EBpasuiickoro »kxoHoMmudeckoro coioza (EA3C), Opranuzanun
SKOHOMHYECKOTO coTpyaHuuectBa u pa3zsutus (OOCP), Esporneiickoro coro3sa, B Kurae, Unauu, bpazumuu, FOxHo-
Adpuxanckoii Peciybnuke, Cunramype, Katape (nanee - mHOCTpaHHBIE TOCYIapCcTBa), M BKIIOUEHHBIX B IIEPEUCHb
HMHOCTPAHHBIX OMpPXK, IPEAyCMOTPEHHbII MyHKTOM 4 ctathu 51.1 @enepanbHoro 3akona ot 22 amnpenst 1996 roga N
39-03 «O pbIHKE 1IeHHBIX OyMar» (Jajee - nepeueHb HHOCTPAHHBIX OUpPK).

Ilpu ocyliecTBIEHUH JIOBEPUTEIBHOTO yNpPaBICHUs (QOHIOM YHpPAaBISIONIAs KOMIIAHHS PEaln30BbIBACT
MHBECTHUIIMOHHYIO CTPATETHI0 aKTHBHOTO YIIPABJICHMIO ITOCPEACTBOM MPUOOPETEHUs aKIMi M OONHUranuii, ¥ MHBIX
aKTHBOB, NPEIyCMOTPEHHBIX HMHBECTHUIIMOHHON [ekiapainueil (oHIa, M TMOCIEIYIOIIEr0 COBEPUIEHUS CHEIO0K C
TaKUMH aKTUBaMU TIpU COONIOJIEHUH TpeOOBaHUI K COCTaBy M CTPYKTYpPE aKTHBOB, YCTaHOBJIEHHBIX
MHBECTHUIIMOHHOM JeKIapaliie GhoHma.

[TpenmymiecTBEHHBIN 00BEKT HHBECTHPOBAHUS HE NPEIYCMOTPEH.

WHBecTHIIMOHHAS CTpaTeTHs MpeaycMaTpuBaeT 6a30Boe pacnpeielIeHue akTHBOB B opTdene PoHpa: 10711 akui 1
JIETIO3UTapHBIX PACIIMCOK cOCTaBisieT 65%, mons obnuramuii cocraBiseT 35%. OTKIOHEHHE CTPYKTYpHI MOpTdems
oT 0a30BOTO paclpe]eNieHns] aKTHBOB MOXET OBITh OCYIIECTBIEHO HAa OCHOBAHUM IIE€PECMOTPA OTHOIICHHS
MIOTEHIMAJIA JOXOJHOCTH PHIHKA aKIMH M JETIO3UTapHBIX PACIIMCOK M PHIHKA OOJUrannii, KOTOPbIE OCYIIECTBIISIOTCS
VYupasnsiromeii komnanuei Ha Omrpkaiiimue Ha 12 MecsIes.

MaxkcuManbHas OIS aKIUi U JeTI03UTapHBIX pacucok B mopTtdene Donna cocrapnsgeTr 75%. MakcumanbHas 10715
obnuranuii B moptdene onna cocrapusiet 75%.

VYnpasneHne IMyIIecTBOM (hOH/Ia OCYIIECTBIISAETCS B COOTBETCTBHU C MHBECTUIIMOHHBIM IIPOIIECCOM YIPAaBIISIONIEH
KOMIIaHUH.

B ocHOBe MHBECTHIIMOHHOTO IIpoIecca JICKHUT (yHIAMEHTAIBHBIA MOIXOJ, KOTOPBIA COCTOUT M3 MaKpoaHAln3a
PBIHOYHOW CHTyalldd M OTICIBHOI'O BBIOOpAa IEHHBIX OyMmMar Ha OCHOBE ()MHAHCOBBIX IIOKa3aTeled W WX
BHYTPHOTPACIIEBOTO COMMOCTABJICHUS. 21.}'[5[ OLCHKHU pLIHOqHOﬁ CUTyalnuun ynpaBnﬂ}omeﬁ KOMITaHUEN HCIIOJIB3YIOTCA
mapaMeTpsl pa3BUTHs CTPaHbl B 1eloM (0OmUH ypoBeHb MHOIAIMSA, W3MEHEHHE IIEH Ha OTACIbHBIC TOBaphl U
YCIIYTH, YPOBEHb 0e3paboTHIIbI, MOKyHaTelhCcKas CIIOCOOHOCTh HACENIeHUs, YPOBEHb NMPHOBLIEH OoTpacieil, o0bem
YIUIQY€HHBIX HAJIOTOB, JWHAMHUKa Kypca HaHHOHaJ’IBHOﬁ BAJIFOTBI H }IpyT‘I/IC). Ha ocHoBe JUHAMUKH
MaKpOIKOHOMHUYECKHX IOoKazareie (pocT, CHW)KEHHEe, CTarHaius) ompezaensercs ¢asza, B KOTOPOH HAXOIUTCS
OKOHOMHKA CTpaHbI I/I/I/IJ'[I/I OTACIIBHBIX OTpacneﬁ. HporHo:mpyeMa;I orepexkaronias AUHAMHUKAa YUCTBIX JOXOJ0B
OTJIIENILHOW OTPACIIM HaJ OCTAIBHBIMHU SIBIISICTCS OCHOBHBIM, HO HE PEIIAIOMUM, (HAaKTOPOM Ui HPUOOpPETCHHUS
LCHHBIX OyMar KOMIIAHMH JaHHOTO CEKTopa. B memsx BbIOOpa OTHENBHBIX IEHHBIX OyMar yIpaBJISIONICH
KOMIIAHHCH OCYIIECTBISICTCS MPOTHO3 JICHEKHBIX IOTOKOB KOMIIAHMM Ha Oyaymue mnepuoisl. [lomydeHHbIC
MIPOTHO3HBIC ITOKA3aTENIM COMOCTABIIIIOTCS C MPOTHO3HBIMU MOKA3aTEISIMU aHAJIOTHYHBIX KoMmaHuid. K oCHOBHBIM
MOKAa3aTessiM, HCIIOJIb3YEMBIM JIJISl COTIOCTABIICHUS, OTHOCATCS: KalUTAIN3aIus / IPOrHO3HAs MPUOBLIb, CTOUMOCTh
KOMIIaHWH / BBIPYYKa, JOJITOBas HArpy3Ka, OKUAaeMasi TUBUACHIHAS JTOXOJHOCTh U IPYTHE, & TAKKE MPOTHO3HBIN
TEMII M3MEHEHWs JaHHBIX [OKaszaTejded B OyaylmiuxX mepuojax. B Hensx [IOMOJHWUTENbHOW HH(pOpMAIUn
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HCTIONB3YIOTCS aHAJMTHIECKHAE MaTepHaIbl HE3aBHCUMBIX IIOCTABIIMKOB: OPOKEPCKUX KOMIIAHUH, HHBECTHUIIMOHHBIX
0aHKOB, OTKPBITHIC HCTOYHUKY aHAJIMTUKA U IPYTHE.

BLI60p aKHI/Iﬁ 1 JCTIO3UTAPHBIX PACIIMCOK OCYHIECTBIISACTCA € YUYETOM CIICAYIONUX KPUTCPUCB!:

. JlucTuHT - B cocTaB MMyIIecTBa (poHIa HE MPHOOPETAIOTCS aKIMH, HE 0OpaIaroNIiecs] Ha OpraHN30BaHHbBIX
TOprax.
. Bamora - B coctaB uMmymiectBa (oHAa HE MPHOOPETAIOTCS aKIMH, TOPIYyEeMble B MHOCTPAHHBIX BATIOTaX -

nomap CIIA, espo.

o KanuTanusanust - B COCTaB UMyLIeCTBa (HOHIA MPUOOPETAIOTCS AKI[MHA AIMUTECHTOB, KAUTAIN3ALUSI KOTOPBIX
cocraisier He MeHee 1 000 000 000 (Oxnoro MunHapaa) pyosne.

[Ipu HemocpencTBEeHHOM BBIOOpE OONWTAanWil IUIA COBEPINEHHs Omepanuii (CAENOK) B IPOIECcCEe IOBEPHUTEIHHOTO
YIPaBJICHUS, YIPABIAIONIAs KOMIIAHHUS JOMOJHHUTEIBHO OCYIICCTBJISCT HE3aBUCUMBIA KPEIAWTHBIN aHaIu3
sMUTeHTOB. KiroueBbiM (pakTOpOM TP MPOBEICHUN aHAU3a SBJISACTCS Ka4eCTBO KOPIOPATUBHOTO YIPABJICHUS U
MIPO3PavyHOCTh SMUTCHTOB.

Br160p obOmuranmii OCyImecTBIsIETCS C yIETOM CIEAYIONINX KPUTEPUEB:

. Jluctuer - B cocraB uMmyliectBa (oHIa He npHoOperaroTcss oOnuranuu, He oOpamaromuecs Ha
OpraHMU30BaHHBIX TOpPrax.

. BantoTa - B coctaB umyimiectsa (hoHma He MPHOOPETAIOTCS OOIHUrallK, TOPTYEMbIC B HHOCTPAHHBIX BaIIOTAX
- monnap CIIIA, espo.

o Kanuranmmsamust - B cocTaB HMylnecTBa (oHAA MPHOOPETAOTCS OONMramiH, OoOBEM BBITYCKAa KOTOPBIX
cocrasizet He MeHee 1 000 000 000 (OmHoTo MIUIDIHApAA) PYyOIIeit.

[lpu ompeneneHUH MOJHM AKIUi U JCMO3UTAPHBIX PACIHMCOK OJHOTO SMHUTEHTa B CTPYKType moptdens domma
Ynpagnsoias KOMIaHUs OCYIIECTBIISIET:

AHanu3 cocTtaBa aklIIMOHEPOB IMHUTEHTA.
AHanu3 0)KuAaeMoN 10XOJHOCTH aKTUBA Ha TOpU30HTE 12 MecsLeB.
CpaBHUTENBHBIN aHATTNU3 YMUTEHTA IO OTHOIICHHIO K IPYTUM KOMIIAHUSIMH B OTPACIIH U PHIHKY B IIEJIOM.

Anamuz JIMKBUJIHOCTH aKTHUBA U JOJIM aKTHBAa B UHAUKATOPEC, [0 OTHOIICHUIO K KOTOPOMY YHPABJIAIOIIAsA KOMIIAHUS
OLICHUBACT PC3YJIbTATUBHOCTD pCAIU3alluU HHBECTUIINOHHOK CTpAaTCruv aKTUBHOI'O YIIPABJICHUS.

[Tpn onpeneneHnn a0 BBIMyCcKa oOMMTanuii B MOpTQese ynpapisonias KOMIAHUS NMPUHUMAaeT BO BHHMAaHHE:
YPOBEHb KPEIUTHOTO PEHTHHIa SMUTEHTA, COCTaB €r0 aKIIMOHEPOB (y4aCTHUKOB), HOMUHAIBHBIH 00beM 0Omuranui
SMHUTEHTa B CBOOOJHOM OOpalmieHWH, pa3Mep PBIHOYHOW KalWTAIM3alUM SMHUTEHTa W €ro Ba)KHOCTh JUIA
(DMHAHCOBBIX DPHIHKOB M 3KOHOMHKH CTPaHbl PETHCTPAllMd 3MHUTEHTa, YPOBEHb KPEAWTHOTO PEHTHHIA CTPaHBI
perucTpanyy SMATEHTA, a TaKKe Ha JJOXOJHOCTH OOJIMIallii ¥ KOJIMYECTBO JAOCTYITHBIX ATbTEPHATHBHBIX OOBEKTOB
JUIsl MHBECTHpoBaHus. KirtoueBbIMU (hakTopaMy B ONIPEENICHNH JI0IH BBITYCKa OOJIMIalliil sIBISIFOTCS JIMKBUAHOCTD
BBIIIYCKA, @ TAKXKE YCTAHOBJICHHbIE BHYTPEHHUE OIPAHMUYEHUS YIPABIISIONIEH KOMIIAHUU HAa pa3Mep KPEIUTHOTrO
pucka. C yueToM JaHHBIX, ITOJyYSHHBIX NIPHU MPOBEACHUN aHANIN3A, YIPABIIONAs KOMIIAHUS IPUHUMAET peIIeHUe
0 npuobpereHnd B mnopTdenbr ¢GoHna (UHAHCOBBIX HHCTPYMEHTOB, B OTHOIIEHHH KOTOPBIX COBOKYITHOCTH
MePEYUCIICHHBIX BbIllle (DAKTOPOB MOXKET O0ECHe4YHTh HAHOOJNBIIYIO IOXOJHOCTh Ha CPEOHE- U JIOJTOCPOYHOM
BPEMEHHOM TOPH30HTE C YYETOM OXKHJAEMOr0 POCTa MX CTOMMOCTH, KYNOHHBIX BBIIUIAT W/WJIM JTUBHICHIHBIX
BBITUIAT C OIPE/IEJICHUEM /10NN MHCTpYMEHTa B nopTdene ¢ponaa. Pemenne o nmpopaxe NpUHAMAETCS] B OTHOIICHUT
(DMHAHCOBBIX MHCTPYMEHTOB, NMOTEHIMAJBbHAS JOXOJHOCTh IO KOTOPHIM, IO MHEHHIO YNPAaBIIONIEH KOMIIaHHH,
peann3oBaHa, W3MEHWJIAaCh B XYALIYI0 CTOPOHY OTHOCHTEIIBHO MOMEHTa HX BKJIIOYEHHS B TOPTQETb HIN
OTHOCUTEJIBHO aHAJIOTUYHBIX HHCTPYMEHTOB.

Criocobom (KpuTepreM) BBIOOpa aKTHBOB HPU NPHUHSATHH WHBECTHIMOHHBIX PEIICHUH SBIISETCS BBIOOP aKTHBOB C
TOYKH 3PEHUS HAWIYYIIETO COOTHOIIECHHS PHCKOB M OXXHIAEMOW JOXOTHOCTH OTAENBHBIX AaKTHBOB W (WIJIH)
HMHBECTHIIMOHHOTO NOPThemst poHIa B COBOKYITHOCTH.

WHaukaTop, MO OTHOIIEHUIO K KOTOPOMY YIPABIISIOIIAs KOMIIAHMS OLEHUBAET PE3yJbTaTUBHOCTb PEAIU3aLUU
MHBECTHIIMOHHONW CTPAaTeTMH AaKTHBHOTO YIIPABICHHS, PAcCCUUTHIBAeTCA M3 2 WHAEKCOB. 65% wu3 «MHaekca
Mocbupxn moiHON IOXOTHOCTH «OpyTTO»», MMeEmero cokpameHHoe HanmeHoBannme «MCFTR» u 35% wu3
«Munexc Mocbupsxu Kopriopatnaeix O0smranmii», cokpamniennoe HaumeHoBanue «KRUCBTRNSy:

65% * npupoct nunexca «KMCFTR» + 35% * npupoct nanexca «KRUCBTRNS».

VICTOYHMK PacKpPBITHS CBEIEHHUH O MOPSJIKE pacyeTa HHAMKaTopa - Www.wealthim.ru.

Pacuer mHOMKATOPA OCYIIECTBISAETCS YIPABIAIONIEH KOMIIAHNEH CAaMOCTOSTENIFHO KaXKIbIH pabounii 1eHb.
HcToYHMK pacKpBITUS CBEAEHUN O MOPSIKE pacueTa YKa3aHHBIX HHAEKCOB:

1. B otHomenun «Muanekca Mocbupyku MOTHON TOXOTHOCTH «OPYTTO»», IMEIOIIET0 COKPAIICHHOe HAMMEHOBaHUE
«MCFTR» - https://www.moex.com/ru/index/totalreturn/MCFTR;

2. B ornomennn «Munexkca Mocbupxu KoproparuBabix OOnuraunumii», COKpalleHHOE HaWMEHOBAaHUE
«RUCBTRNS - https://www.moex.com/ru/index’/RUCBTRNS.

JIuno, ocymiecTBIsIOIIEe pacyeT BbIIIEYKa3aHHBIX MHAEKCOB: [lyOnmuHoe aknuoHepHoe oOmmecTBo «MOCKOBCKas
Bup:xa MMBB-PTC», THH 7702077840.
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OOBEeKTH HHBECTHPOBAHUS, UX COCTAB M OITUCAHHE.

I/IMyIIIGCTBO, COCTaBJIAOLICC (I)OH,H, MOJKET OBITh HWHBECTHUPOBAHO B:

1)

2)

3)

1)
5)
6)
7)

8)

AXTHBBI, JOMYIIEHHBIE K OPTaHN30BaHHBIM TOPraM (MJIM B OTHOIIEHWN KOTOPBIX OMpXKel MPUHATO PEIIeHUE
0 BKJIIOUCHHUH B KOTHPOBAIBHBIE CIIMCKN) Ha OMpikax Poccuiickoit denepanmu n 6uprkax, pacroioKeHHBIX B
WHOCTPAHHBIX TOCYAAapCTBaX M BKJIIOYEHHBIX B MEPEUCHb WHOCTPAHHBIX OWPXK, 3@ HCKIFOUYCHHEM
WHBECTHLIMOHHBIX TMacB (OHAOB Uil KBAIM(UIMPOBAHHBIX HHBECTOPOB, W AaKTUBBI, SBISIOIINAECS
KJIMPUHTOBBIMH CePTU(DHUKATAMH yIaCTHS;

WHBECTHLMOHHBIC Al OTKPBITHIX MAEBBIX WHBECTHIMOHHBIX (POHIOB, OTHOCSMIMXCS K KaTeropuu (hoHI
PBIHOYHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpBIE HE PACIPOCTPAHSIOTCS TpeOOBaHMS IOAMYHKTa |
HACTOSAIIETO ITyHKTa;

JICHEKHBIE CPEICTBA B PYOISIX ¥ B MHOCTPAHHOM BaJIIOTE Ha CYETaX M BO BKJIaAaX (IEMO3UTaX) B POCCHHCKUX
KPEAWTHBIX OpraHU3alMsAX W HMHOCTPAHHBIX IOPUIMYECKUX JIMIAX, NPH3HAHHBIX OaHKAMH IO
3aKOHOJATENBCTBY MHOCTPAHHBIX TOCYIApCTB, HAa TEPPUTOPUH KOTOPBHIX OHH 3aperHCTPHPOBaHBI (Hayiee —
HWHOCTpaHHBIC OaHKH);

JCTIO3UTHBIC CepTI/I(l)I/IKaTLI pOCCHﬁCKHX KpEAUTHBIX OpFaHI/ISaHI/Iﬁ U HMHOCTPAHHBIX 0aHKOB HWHOCTPAHHBIX
rocyaapcCTB, Ha KOTOPBIC HE paCIpOCTPAHAIOTCA Tpe6OBaHI/IH IMOAIMYHKTa 1 HACTOAIICTO ITYHKTA,

rocyJaapcTBeHHble IieHHBle Oymaru Poccuiickoil deneparuu M HHOCTPAaHHBIX TOCYAApCTB, HAa KOTOPHIE
pacnpocTpaHA0TCs TpeOOBaHUS MOANYHKTA | HACTOSIETo MyHKTA;

TpeOOBaHMSA K KPEAWTHOM OPraHM3al{ BBHIIATHUTH JCHEXKHBIH SKBUBAJICHT JPArOlEHHBIX METAJIOB IO
TEKyIIeMy Kypcy;

IpaBa TpeOOBaHUS U3 JOTOBOPOB, 3aKIIOYEHHBIX B IENAX JOBEPUTEIHHOTO YIPABICHHUS B OTHOIICHHH
aKTHBOB, IPETYCMOTPEHHBIX HACTOSIIIIUM ITyHKTOM,;

WHBIC aKTHBBI, BKJIIOYaeMble B COCTaB aKTHBOB (OHIA B CBSI3M C OIUIATOM pPacXOJOB, CBSI3aHHBIX C
JIOBEPUTEIIbHBIM yIPaBICHUEM HMMYIIECTBOM, COCTABISIOIUM (OHJ, WIM B CBA3M C peajH3aledl Ipas,
3aKpETUICHHBIX COCTABISIIOUIMMH (DOH LIEHHBIMU OyMaraMu WM MPeTyCMOTPEHHBIX COCTABISIIOLIMMU (OH
MIPOM3BOIHBIMH (DUHAHCOBBIMH MHCTPYMEHTaMH (JlaJiee — NHBECTHUIMOHHBIE TIpaBa).

JleHexxHbIe CpefcTBa BO BKJIAAaxX (IEMO3WTaX) B POCCHUCKUX KPEOUTHBIX OPraHM3alUsAX M WHOCTPAHHBIX OaHKaX
MOTYT BXOJAHTH B COCTaB aKTUBOB (POH/IA TOIBKO IPH YCIOBHUH, YTO B CIyYae JOCPOYHOTO PACTOPIKEHUS YKa3aHHOTO
JIOTOBOpA pPOCCHUiiCKash KPeIUTHAs OpraHu3alis U WHOCTPaHHBIA OaHK 00s3aHa (00s3aH) BEPHYTh CyMMY BKJaja
(meno3wuTa, OCTaTKa HA CUETE) U MPOIEHTHI 110 HEMY B CPOK, He npebimatonmii 7 (Cemp) pabodux rHEi.

NmymectBo, cocraBisiomee (OHA, MOXKET OBITh HMHBECTHPOBAHO B AKIUH, YIOBJIECTBOPSIONIME TpeOOBaHMSAM
noanyHkra 1 mynkra 22.1 nacrosmux Ilpasui:

aKIMU POCCUHCKUX aKIIMOHEPHBIX OOLIECTB,

AKINU NHOCTPAHHBIX SMUTCHTOB.

B cocraB akTuBOB (1)0H,Zla MOT'YT BXOAUTD KaK 06LIKHOBGHHLIG, TaK U IPHUBUJICTUPOBAHHBIC aKIIUU.

WmyectBo, cocrapisitoriee GoHJI, MOKET ObITh UHBECTHPOBAHO B:

1)

2)

oOnuranuy, yIoBiIeTBOpsIoONe TpeOoBaHUIM MoAyHKTa | myHkTa 22.1 Hacrosimmx [IpaBui, sMuUTeHTAaMH
KOTOPBIX MOTYT OBITB!

- (henepanbHBIe OpraHbl UCTIOTHUTENBHON BiacTH Poccuiickoit denepannu;

- OpraHBI UCTIOTHUTENFHON BIacTH cyOBekTOB Poccuiickoit denepanmu;

- MHOCTpPaHHBIE OpraHbl FOCYIapCTBEHHON BIIACTH;

- OpTaHbBl MECTHOTO CaMOYTIPABIICHHS,

- MEKIyHapOo/IHble (PMHAHCOBBIE OPraHU3aLNHY;
aJIMUHUCTPATHBHO-TEPPUTOPHAIIEHBIE 00pa30BaHNs MHOCTPAHHOTO FOCYIapCTBa;

- pOCCHﬁCKHC HOpUANICCKUEe JnMla, B TOM YHCIC d)enepanbﬂme TOCYAapCTBCHHBIC YHUTApPHBIC
MNpeAnpuATUAa U roCyJapCTBEHHbBIC KOPIIOPALUU,

- HWHOCTPAaHHBIC FOPUIUYCCKHUC JINULA,

LIeHHble OyMmaru, yAoBIeTBopsiomue TpeOoBaHusAM moamyHkra | myHkta 22.1. Hactosmmx [IpaBwmi,
BEIITyIIEHHBIC (BBIIAaHHBIC) B COOTBETCTBHH C 3aKOHOIATENHCTBOM Poccuiickoit dexepannu 0 peIHKE MEHHBIX
Oymar W TpemHa3HAUYEHHBIE TOJBKO U KBAIM(HUIIMPOBAHHBIX WHBECTOPOB (fajnee - IEHHbIE Oymarw,
MIpeJHa3HaYeHHBIE 11 KBANH(UITNPOBAHHBIX HHBECTOPOB).

Jlutiamu, 0Os3aHHBIMHU 1O TIEHHBIM Oymaram, NMpelIHa3HauYeHHBIM JJIs KBaJU(PHUIIUPOBAHHBIX WHBECTOPOB,
MOTYT OBITH CJICTYIOIIHE JTUIIA:

° OO01ecTBO ¢ orpaHndeHHON 0TBeTCTBEHHOCThIO «I'CIT-®unancy, OT'PH 1207800076440;
° OTKpBITOE aKITMOHEpHOE 001IecTBO «Poccuiickue xene3npie goporu», OI'PH 1037739877295;
. [Ty6nunoe akiponepHoe obdmecto «I"aznpom», OI'PH 1027700070518;

. OO6mIecTBO ¢ OrpaHUICHHOMN O0TBETCTBEHHOCTRIO «I asnmpom Kamuram», OI'PH 1087746212388;
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22.5.

22.6.

° OO01IecTBO C OTpaHMYEHHON OTBETCTBEHHOCTHIO Cliennain3upoBaHHOe (PHHAHCOBOE OOIIECTBO
BTb UnBectunmonnsie [TpoaykTer, OI'PH 1197746005346,

. bank BTB (nmybamuHoe akipoHepHOe obectBo), OIPH 1027739609391,

° "T'aznpombank" (Axkunoneproe obmectso), OI'PH 1027700167110;

o AKIIMOHEPHOE OBIIECTBO "AJIb®A-BAHK", OI'PH 1027700067328;

° AKUnOHEpHOE  OOIIECTBO "Poccuiickuii  CelnbCKOXO3SMCTBEHHBIM  OaHK", OI'PH
1027700342890;

. [Ty6nuunoe akiuonepHoe obmectBo bank "®dunancoBas Kopnopamus Otkpsitue", OI'PH
1027739019208;

. "MOCKOBCKUI KPEIWUTHbIA BAHK" (my6nuuHoe akmuoHepHoe oGmectBo), OT'PH
1027739555282;

° Axunoneproe obmiectso "FOrnKpeaut bank", OI'PH 1027739082106;
3 AxknuonepHoe odmiectso "Paiiddaiizendank", OI'PH 1027739326449;
. [Ty6mmanroe aknnoneproe obmectso POCBAHK, OI'PH 1027739460737,

[ [Ty6mmaroe aknnonepHoe obmectBo "Coskombank", OI'PH 1144400000425;

. AxunonepHoe  obmiectBO  «Bcepoccmiickuit  6aHkK  pasButusa  perumoHoB», OI'PH
1027739186914,

. Mexaynaponusiii  6ank  Cankr-Iletepbypra  (AkmmonepHoe — obmiectso), OI'PH
1027800001547,

. Axionepnoe o6mectso "Tunbkodd bauk", OI'PH 1027739642281,

° AxunonepHoe o0mecTBo komMmepdecknii 6ank "Cutnbank", OI'PH 1027700431296;

. Axunonepsoe obmiectso "Iloura bank", OI'PH 1023200000010;

° Axunoneproe odmectso "PH Bank", OI'PH 1025500003737,

. VHI" BAHK (EBPA31151) AKIITMOHEPHOE OBIIECTBO, OI'PH 1027739329375;
. [Ty6nuunoe aknuonepHoe odmiectso "IIpomesspbank”, OI'PH 1027739019142;

. Kommepueckuit 6ank "Peneccanc Kpemut" (OOmmecTBO ¢ OrpaHHYCHHOW OTBETCTBEHHOCTHIO),
OI'PH 1027739586291;

. Axnmonepsoe obmiectBo "Toitora bank", OI'PH 1077711000058;

. OO0miecTBO ¢ OrpaHHMYEHHOW OTBETCTBEHHOCTHhIO "®ompkcBareH bank PYC", OI'PH
1107711000044;

° OO0mecTBo ¢ orpaHudeHHON OTBeTcTBEHHOCTHIO "Xoym Kpemut sHn ®unanc bank", OI'PH
1027700280937;

. Axmonepsoe obmiectBo "bank Uatesza", OI'PH 1027739177377,

. locymapcTBeHHBI — CIeNMANM3UPOBAHHBIN  POCCHHCKHE  KCIIOPTHO-UMIIOPTHBIA — OaHK

(axmonepHoe obmectBo), OI'PH 1027739109133.

HOZ[ HCHHBIMHU 6yMaI‘aMI/I, YKa3zaHHbIMHM B HACTOALIEM HNOAITYHKTC, IMOHUMAIOTCA 06J'II/II'aLII/II/I BbINICYKAa3aHHBIX
OMHUTCHTOB.

B cocraB akTBOB (hoHIA MOTYT BXOAWTH YAOBJIETBOPSIONMINE TpeOOBaHUSIM MOAMyHKTa | myHKTa 22.1 HacTOSMNX
[IpaBun Omp:keBble OONHMranmMM POCCHUICKUX FOPUAWIECKHUX JIUI, POCCHUHCKHE W WHOCTPAHHBIC [ENO3WTapHBIC
pacuucKy Ha [IEHHbIE OyMary.

HNmymiecTBo, cocTaBisiomee GOH, MOXKET ObITh HHBECTUPOBAHO B YAOBIETBOPSIONIUE TPEOOBAHUSAM MOMYHKTA |
myHkTa 22.1 Hactosmmx [Ipasw:

nav W/WIM aKIUd WHOCTPAHHBIX WHBECTHUIMOHHBIX (DOHIOB, €CIM IPHCBOEHHBIH YKa3aHHBIM WHBECTHLMOHHBIM
nasiM W/WITM aKIMsIM B COOTBETCTBUH € MEXAyHapoaHbM crannaptoM ISO 10962:2001 kox CFI umeer cienyromue
3HaueHMs: nepBas OykBa — 3HaueHue «E», mpu ycnmoBum, uro Bropas OykBa — 3HadeHue «Uy», TpeTbs OykBa —
3HaueHue «O» umu «C», msartas OykBa — 3HaueHne «D», «M» mimn «S» 3a HCKIIOUYEHHUEM CITydaeB, KOTJ/Ia IIecTast
OyKBa IMEET 3HAUCHHE «Z» WIH «A»;

Ial WHOCTPAHHBIX WHBECTHIMOHHBIX (OHIOB, €CIM TPHCBOCHHBIA YKa3aHHBIM MasM B COOTBETCTBUH C
MexayHapoaHbM cranaaproM SO 10962:2015 xox CFI nmeer cnenyromue 3HaueHus: nepBas OykBa — 3HauUCHHE
«C», BTOpas OykBa — 3HaueHue «I», «F» uinu «E», Tpetbs OykBa — 3HaueHUe «O», «C», «M» mnn «X», maras Oyksa
— 3HaueHue «I», «By», «Vy», «Ly, «F», «E», «M», «D», «K», «C» umu «X», Ipu YCIOBUH, YTO IIecTasi OyKBa UMeeT
3HaueHue «U» nmu «Y»;

AKX WHOCTPAHHBIX WHBECTUIIMOHHBIX ()OHIOB, €CIM HPUCBOCHHBIA YKa3aHHBIM aKIMSIM B COOTBETCTBHUHU C
MexxayHapoaHbM cranaaprom SO 10962:2015 kox CFI nmeer cnenyromue 3HaueHus: nepBas OykBa — 3HauCHHE
«C», BTOpas OykBa — 3HaueHue «I», «F» winu «E», Tpetbs OykBa — 3HaueHUE «O», «Cx», «M» mim «X», naras Oyksa
— 3HadyeHue «B», «V», «L», «F», «E», «M», «D», «K», «C» unmu «X», Ipu ycIOBHH, YTO IIeCTass OyKBa MMEET
3HaUEHUE «X», «S» Wik «Q».
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22.7.

22.8.

23.

23.1.

a)
6)

ITpousBosHble (UHAHCOBBIE MHCTPYMEHTHI (MMYIIECTBEHHbIE MpaBa M3 (PBIOYEPCHBIX M OMIMOHHBIX JIOTOBOPOB
(KOHTPaAKTORB), YIOBJICTBOPSIONIKE TpeOOBaHUAM NOANyHKTa | TyHKTa 22.1 HacTosmux [IpaBwiI, MOTYT COCTaBIATh
aKTHBbI (POHJA TIPH YCIIOBHH, YTO M3MEHEHHE MX CTOMMOCTH 3aBHCHUT OT M3MEHEHHUS] CTOMMOCTH aKTHBOB, KOTOPbIE
MOTYT BXOAUTH B cOCTaB (oHAa (B TOM YHCIIE M3MCHEHHUS 3HAYCHHS HHJCKCA, PACCUUTBHIBAEMOTO HCXOAS U3
CTOMMOCTH aKTHBOB, KOTOpbIE MOI'YT BXOIUTh B cOCTaB (JOHIA), OT BEIUYHMHBI MPOLCHTHBIX CTAaBOK, YPOBHS
UHQIAIUY, KypCOB BalllOT, a TaKXe MPOU3BOMHBIA (UHAHCOBBI HMHCTPYMEHT, HE IPEAyCMATPHUBAIOIIHIA
00513aHHOCTh CTOPOHBI JIOTOBOpAa MEpeaaTh MPYroil CTOPOHE JOTrOBOpa IICHHBIC OyMarw, BajJIOTy WA TOBap JHOO
00513aHHOCTh CTOPOHBI JIOTOBOPA 3aKIFOYUTh JOTOBOD, SIBISIONIMUACSA MPOU3BOIHBIM (DHHAHCOBBIM HHCTPYMCHTOM,
MPHU YCIIOBUM, YTO HM3MEHEHHE €r0 CTOMMOCTH 3aBHCHUT OT HM3MCHEHHS CTOMMOCTH TOBapoOB, JOMYIICHHBIX K
OpraHM30BaHHBIM TOpraM Ha Oupxax Poccuiickoit Denepamuu U OUpKax, PACIOJIOKCHHBIX B HHOCTPAHHBIX
roCyIapcTBaX M BKIIFOYCHHBIX B MIEPCUCHb HHOCTPAHHBIX OHPIK.

Jluia, o0sI3aHHBIE TI0:

TOCYAapCTBEHHBIM IEHHBIM Oymaram Poccuiickoit ®demepariuiy, TocyJapCTBEHHBIM LEHHBIM Oymaram cyOBEKTOB
Poccuiickoit ®enepanui, MyHHIIUIATHHBIM IIEHHBIM OyMaraMm, akIOusAM pPOCCHHCKHX aKIHOHEPHBIX OOIIECTB,
oOnuranusM, B TOM 4YHCIE OMP)KEBBIM, CyOOPIMHHPOBAHHBIM M CTPYKTYPHBIM, POCCHHCKHX FOPHIMYECKHUX JIMII,
WHBECTHLMOHHBIM MMasiM MAaeBbIX WHBECTHUIMOHHBIX (DOHAOB, NETO3UTHBIM CEPTH(UKATAM POCCHHCKHX KPEIUTHBIX
OpraHu3ali, POCCUIICKMM JENO3UTAPHBIM pacIUCKaM, KIMPUHIOBBIM cepTH(UKaTaM y4yacTusi IOJDKHBI OBITH
3apeructpupoBansbl B Poccuiickoii @enepanui;

TOCYAapCTBCHHBIM LICHHBIM OyMaraM WHOCTPAHHBIX TOCYJapCTB, NETO3UTHBIM CEpTH(UKATaM HHOCTPAHHBIX
0aHKOB, IICHHBIM OymMaraM aJIMHHHCTPAaTHBHO-TEPPUTOPHATIBLHBIX 00pa30BaHUN MHOCTPAHHBIX TOCYNAPCTB, JOJKHBI
OBITH 3apErHCTPUPOBAHBI B TOCYJapCcTBaxX, ABIAIOMINXCS WieHaMHu EBpasuiickoro skoHomudeckoro coroza (EADC),
Opraamzanun SKoHOMHUYecKoro cotpymamdectBa u passutusa (ODCP), EBponeiickoro corosa, a takke B Kurae,
Wupnn, bpasznmmn, FOxHO0-A dpukanckoit Pecriyonmke, Cunramype, Karape;

aKIMAM HWHOCTPAHHBIX SMHTEHTOB, MasM (aKOMsAM) WHOCTPAHHBIX HHBECTUIIMOHHBIX (OHIOB, OOIHTaIMsIM
WHOCTPAHHBIX AMHTECHTOB, IIEHHBIM OymaraM MEXAYHApOAHBIX (MHAHCOBBIX OpPraHU3aLWH, WHOCTPAHHBIM
JICTIO3UTapHBIM PACIFCKaM JOJDKHBI OBITh 3aperMCTPUPOBAHbI B TOCYAApCTBaX, BKIOYEHHBIX B OOmepoccuiickuii
Kaccu(uKaToOp CTpaH MHpA.

CtpykTypa akTUBOB (DOH/IA TOJKHA OTHOBPEMEHHO COOTBETCTBOBATH CJICAYIOIIAM TPEOOBAHUSM:
Joist cronmMocTH:

aKTHBOB, NPENYCMOTPEHHBIX MoAanyHkTamu 3, 4, 5, 6 nyHkra 22.1. Hacrosiuux IIpaBuUi co CpOKOM MOrameHus
(3aKpBITHS) MEHEE TPEX MECSIICB,

npaB TpeOOBaHUI K IOPUIUYECKOMY JIMILY, BOBHUKIIUX Ha OCHOBAaHWHU JIOTOBOpA O OPOKEPCKOM OOCITY>KHBAHHH C
TakKUM JIMIOM (TIPH YCJIOBHH, YTO YKa3aHHBIM JOTOBOPOM MPEIyCMOTPEHO HUCTIOJHEHHE TaKUM HOPUIUYECKUM
JUIOM O00S3aTENbCTB B TEUCHHE OJHOTO paboyero AHS C JaThl TPEIBSIBICHUS yKa3aHHBIX TPeOOBaHUH K
HCTIOTHEHHIO;

obsuramnuii ¢ GUKCHPOBAHHBIM KYIIOHHBIM TOXOJIOM, PEHTUHT JOITOCPOUYHON KPEIUTOCIIOCOOHOCTH BBIMyCKa (MPHU
OTCYTCTBUU PpEUTHHTa BBHIMYCKA — PEHTHHT HIMHUTEHTa) KOTOPBIX MO KiIacCU(UKAIMH XOTsA OBl OJHOTO U3
PEHTHHTOBBIX AareHTCTB, BKJIIOYEHHBIX B YycTaHOBJIEeHHbIH CoBeToM nupekTopoB banka Poccunm mnepedyeHn
PEUTHHIOBBIX areHTCTB, OTJIMYAETCS OT PEUTHHra B COOTBETCTBYIOUIEW BaJIOTE CTpPaHbl — 3MHUTEHTa BaJIOTHI, B
KOTOPOH HOMHHHPOBAHBI yKa3aHHBIC OONHTanuU (U1 OONHranuii, HOMHHHPOBAHHEIX B BAIIOTE TOCYIApCTB —
YIIEHOB BAIFOTHOTO COI03a, - OT MAaKCHMAJIBHOTO PEHTHHra CPEAH TOCYAAapCTB — WICHOB BAJFOTHOTO COIO3a), HE
OoJiee YeM OJHY CTYIICHb,

LIEHHBIX OyMmar, BXOJISIINX B pacueT (GOHIOBBIX HHAEKCOB, ONpEAeNICHHbIX TyHKTOM 2.9 Yka3auusa banka Poccun ot
05 centsi6ps 2016 roma Ne 4129-V,

OT CTOMMOCTH YUCTBIX aKTUBOB ()OH/Ia B COBOKYITHOCTH JIOJDKHA TPEBHIMIATH OOJIBIIYIO M3 BEJINYHH:

TPU MPOLCHTA,

BCIIMYMHY YHUCTOI'O0 MECAYHOI'O OTTOKA HMHBECTUIIMOHHBLIX I1a€B q)OHHa, ABJIAIONTYIOCA MUHUMAJILHON W3 IIECTH
HanMOOJBIINX BEJIWYMH YHCTBIX MECSYHBIX OTTOKOB WHBCECTUIIMOHHBIX I1a€B 3a IIOCJICAHUC 36 KaJCHIAPHBIX
MECSILICB. BennunHa YHMCTOrO MECSYHOTO OTTOKA WHBCCTUIIUOHHBIX IIa€B OINPCACIACTCA KaK OTHOIICHUEC B
MPOLCHTAaX Pa3HOCTU KOJIMYECTBA MHBECCTUIIMOHHBIX MMA€B, B OTHOHMICHUU KOTOPBIX ITO JIMIICBBIM CUETaM B PEECTPEC
BJIaACJIbIIEB UHBCCTUIITUOHHBIX I1a€CB OBIIIN BHECEHBI PaACXOJHBIC 3AITUCH B PE3YJILTATE UX IMOTAINCHUA WA 06MeHa, u
KOJINYECTBA WHBECTHLMOHHBIX I1a€B, B OTHOIICHWH KOTOPBIX IO JIMIEBBIM CUETaM B pEECTpEe BIAJEIbLEB
WHBECTHLMOHHBIX NaeB ObUIM BHECEHBI MPUXOJHBIE 3alMCH B PE3yJbTaTe BbLIAYM WM OOMEHa, 3a KaJleHJapHbIH
Mecill K OOmeMy KOJMYECTBY BBLIAHHBIX WHBECTHLMOHHBIX I1a€B II0 JaHHBIM pEecTpa BJIAJICNIBIIEB
WHBECTHLIMOHHBIX 11aeB Ha MMOCIEIHNH JEHb IPEIbIAYIIET0 KaJIeH/IapHOTO MEeCsIa.

Jis mieneit HaCTOSIIEro IyHKTa YYUTHIBAIOTCS JCHEXHBIE CPEICTBA, PACHOPSUKEHIE KOTOPHIME HE OTpaHHYCHO Ha
OCHOBaHHMHU PCIICHHUS OpraHa TOCYJapCTBEHHON BJACTH, Ha KOTOPBIC HE YCTAHOBJICHO OOpPEMCHCHHE, IICHHBIC
Oymarwu, Ipapa o IpoJaXke WM UHOH mepeade Mo JOroBOPY KOTOPHIX HE OrPaHUYCHBI.

Jlis meneit HacTOSIIEro MyHKTa WCIONB3YETCS PEHTHHT JOJTOCPOYHON KPEAMTOCTIOCOOHOCTH B TOW KE BATIOTE
(HanMOHATBHOW W (WJIM) MHOCTPAHHOM), B KAKOW TIPENNoaraeTcs OCYIIeCTBICHNE BEIIUIAT 10 YKa3aHHBIM IIEHHBIM
Oymaram COTJIIaCHO PEIICHHIO O BEITYCKE TaKWX [IEHHBIX OyMar.
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23.2.

OueHo4Hast CTOMMOCTB [IEHHBIX OyMar OfHOTO IOPUANYECKOTrO JINNA, ICHE)KHBIE CPENICTBA B PyOIIIX M MHOCTPAaHHON
BaIIOTE HA CYETaxX M BO BKIAJAX (JCTO3MTax) B TAKOM IOPHIMYECKOM JHIE (€CIHM FOPHIUYECKOE JIUIO SBIACTCS
KPEIUTHON OpraHu3alueil WiM WHOCTPAHHBIM OaHKOM MHOCTPAHHOTO TOCYJapcTBa), MpaBa TPeOOBAaHWSA K TaKOMY
IOPUANYIECKOMY JIHIy, B COBOKYIHOCTH HE [OJDKHBI NPEBHIIATh 10 IMPOIEHTOB CTOMMOCTH aKTHBOB (hoHIA.
TpebGoBanus HacTosAmero ab3ala HE PACHpPOCTPAHAIOTCA Ha TOCYAapCTBEHHBIC IIeHHBIE Oymarm Poccuiickoit
@enepanyn U Ha IpaBa TPeOOBAHMS K ICHTPATGHOMY KOHTPAreHTy.

OrneHouHas CTOMMOCTH IICHHBIX Oymar oxHoro cyOpekra Poccmiickoit ®Pemepannm, (aIMHHHCTPATHBHO-
TEPPUTOPHUATLHOTO 00Pa30BaHUSI HHOCTPAHHOTO TOCYIAPCTBA), MyHHIIUIIATLHOIO 00pa30BaHusl, TOCYAAPCTBEHHBIX
LEHHBIX OyMar OJIHOr0 MHOCTPAHHOTO TOCYIApCTBa HE JOJDKHA TpeBbImiaTh 10 MPOIEHTOB CTOMMOCTH aKTHBOB
¢doHma.

Jnst ueneil HACTOSIIETO IYHKTa POCCHHCKHE M HHOCTPAHHBIC [EMO3UTAPHBIC PACHHCKUA PACCMAaTPUBAIOTCS Kak
LeHHbIE OyMary, mpaBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIIOT COOTBETCTBYIOIUE ACTO3UTAPHBIC PACTIUCKH.

HJ'IH neiaen pacyera OrpaHquHHﬁ, YKa3aHHBIX B a63aue NEPBOM HACTOAMICTO MYHKTA IpPU ONPEACICHUN O0JU
OLICHOYHOM CTOMMOCTH aKTHMBOB B CTOMMOCTH aKTHBOB (I)OHZ[a B CYMMC JOCHCKHBIX CPCIACTB B py6Jl$[X U B
HHOCTpaHHOﬁ BaJIlOT€ Ha CYCTax B OJHOM KOPUAWMYCCKOM JIMIEC U CTOMMOCTU IIpaB TpeGOBaHI/Iﬁ K OJHOMY
OPUANYCCKOMY JIMIY, BOBHUKIINX HAa OCHOBAHWU OOroBOpa O 6p0Kepc1<0M 06CJ'Iy)KI/IBaHI/II/I C TaKuM JIMIIOM (HpI/I
YCJI0BHH, YTO YKAa3aHHBIM JOTOBOPOM IPEAYCMOTPCHO HCIIOJHCHHUE TaKUM HOPHUANYCCKUM JIHIOM 0053aTeNbCTB B
TCYCHUC OJHOI'O pa60qer0 AHs C AaTbhl NPCABABICHUA YKa3aHHBIX Tpe6OBaHI/Iﬁ K I/ICHOHHGHI/IIO), COCTAaBJIAOIINX
(1)OHZ[, HC YUUTBIBACTCS CyMMa (I/IJ'II/I €C IIaCTL) JACHCIKHBIX CPCACTB, MOMJICIKAIUX BBIIUIATC B CBA3U € IIOTAllICHHUEM U
00MEHOM HMHBCCTUIIMOHHBIX IIACB (i)OH,Z[a Ha MOMCHT pacicTa OrpaHUYCHU.

IIpu sToM 00mIas cymMMa JIEHEKHBIX CPEJICTB M CTOMMOCTh NpaB TPeOOBAaHWiA, KOTOpPBIE HE YUUTHIBAIOTCS MPH
pacyere orpaHHYeHU, yKa3aHHBIX B a03alle IepBOM HACTOSIIErO IIyHKTa, B OTHOIICHHH BCEX JICHEKHBIX CPE/ICTB B
pyOIsIX M B MHOCTPaHHOHN BAJIOTE HA BCEX CUETaX M B OTHOLICHUH BCEX NMPaB TPeOOBaHMH K IOPHIMYECCKUAM JIMIAM,
BO3HMKIIMX HAa OCHOBAaHMH YKa3aHHBIX JIOTOBOPOB O OpPOKEPCKOM OOCITy>KHMBAHUH, COCTAaBIAIOMNX (OHI, B
COBOKYIHOCTH HE JOJDKHBI TPEBBIIIATH OOIIYI0 CYMMY JEHEXHBIX CPEACTB, ITOIEKAIINX BBIIIATE B CBS3H C
MIOTalIeHHEM 1 0OMEHOM MHBECTHUIIMOHHBIX 1aeB ()OH/Ia HA MOMEHT PacueTa OrpaHUICHHS.

Jnst neneit pacuera orpaHMYEHHH, YKa3aHHBIX B a03alle IepBOM HACTOSLIErO MOJIIYHKTa, TP ONPEICICHUN JI0TH
OLICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (JOHIA B CyMMeE JACHEKHBIX CPEACTB B PYyOJIsiX M B
WHOCTPAHHOH BAJIOTE HA CYETaX B OJHOM IOPHIMYICCKOM JIMIE, COCTABILIFONIMX (OHI, HE yUUTHIBACTCS CyMMa (HIIH
€€ 4acTh) JICHEXKHBIX CPEACTB, HAXOSIINXCS HAa yKa3aHHbBIX cueTax (OJHOM M3 yKa3aHHBIX CYETOB) M BKIIIOUCHHBIX B
¢doHnx mpu BeIJade W/nim oOMeHe MHBECTUIIMOHHBIX 11aeB, B TeUEHHE HEe Oosiee 2 pabounx JHEH C 1aThl yKa3aHHOTO
BKITIOYEHHSI.

Jnst ueneld HAcTOSIIErO IyHKTAa, [IEHHbIe OyMarn WHBECTHLMOHHBIX (DOHIOB, B TOM 4YHCJIE€ HHOCTPAHHBIX
WHBECTHLMOHHBIX (DOHJOB, M MIOTEUHBIC CEPTH(UKATHI y4acTHsl pacCMaTPUBAIOTCS! KAK COBOKYITHOCTh AKTHBOB, B
KOTOpbIE HHBECTHPOBAHO MMYIIECTBO COOTBETCTBYIOIIETO (hOH/A (MITOTEUYHOTO MOKPHITHA). Ecim nuio, o0s3anHOE
10 IEHHbIM OyMaraM WHBECTHIMOHHOTO (OHNIA, HE NPENOCTaBIsieT W (WJIM) HE pacKpblBaeT MHPOpMAIHIO 00
aKTHBaX, B KOTOpPbIE HHBECTHPOBAHO HMYIIECTBO WHBECTHLIMOHHOTO (OHAA, Takue IIEHHblE OyMarm MOTYT
pruoOpeTaThes B COCTaB akTUBOB (oHAa (0e3 yueTa TpeOOBaHMs, YCTAHOBICHHOTO a03aleM NEpBbIM HACTOSIIETO
ITyHKTa), €CJIM B COOTBETCTBUH C JINYHBIM 3aKOHOM JIMIA, OOS3aHHOTO MO IIEHHBIM OymMaraM WHBECTHIIHOHHOTO
¢doH/a, TakKe LEeHHble OyMard MOTYT NMPUOOpPETaThCs HEKBaIM(UIIMPOBAHHBIMH HHBECTOpaMH (HEOTPaHUYEHHBIM
KpyroM JIMI]) M B COOTBETCTBHM C IIPaBMJIAMH JIOBEPUTEIHHOTO YIPABICHUS (IIPOCIEKTOM (TpaBHJIAMH)
WHBECTHLMOHHOTO (oHJA (JIMYHBIM 3aKOHOM JIMIA, 00S3aHHOTO 110 LEHHBIM OyMaram WHBECTHLHOHHOTO (oHIA)
CTOMMOCTh aKTHBOB, yKa3aHHBIX B IepBOM aOzarie myHkTa 23.3 Hacrosiux IIpaBui, u pasmep NpHBICYEHHBIX
3a€MHBIX CPEJICTB, OJUICKAIINX BO3BPATY 3a CUET CPEACTB HHBECTHIIMOHHOTO (POH/IA, B COBOKYITHOCTH HE JOJDKHBI
mpeBbImaTh 20 IPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB HHBECTUIIMOHHOTO (DOH[A, a TaKKe MPU HATMYUU OTHOTO M3
CIIEAYIONMX OOCTOATENBCTB: B  COOTBETCTBMM C TpPeOOBAaHMSAMH, MPEIBABIIEMBIMH K JAEATEIBHOCTH
WHBECTHLIMOHHOTO  ()OHAA, WM  JOKyMEHTaMH,  DEryJUpYIOIIMMH  WHBECTHIHMOHHYIO  JIESTEIBHOCTD
WHBECTHLMOHHOTO (oHIa (B TOM 4HCIIe WHBECTHUIIMOHHOW MAEKJIapaleld, MPOCIIEKTOM 3MHCCHH, IpaBHIAMHU
JIOBEPUTEIIEHOTO YIPaBICHHUS), AOJSI LEHHBIX OyMmar OJHOTO IOPUIMYECKOTO JIMIa HE JIOJDKHA TpeBblmarh 10
MIPOLIEHTOB CTOMMOCTH aKTHBOB MHBECTHLMOHHOTO (hOHAA, JIMOO B COOTBETCTBUM C MpaBoM EBporeiickoro corosa
WHBECTHLIMOHHOMY (POH]Ty IPEIOCTABIICHO IIPABO OCYIIECTBIICHHUS ISSTENEHOCTH Ha TEPPUTOPUH BCEX TOCYIApCTB —
usieHoB EBpomnelickoro corosa U ero AesTeIbHOCTb perynupyercs npasoM EBponeiickoro corosa.

23.2.1.T1pm onpeneneHny CTPYKTYPbl aKTUBOB ()OH/A YUUTHIBAIOTCS aKTHBBI, IPUHATHIE K PACUETy CTOMMOCTH €TI0 YHUCTHIX

23.3.

aKTHBOB (C y4eToM TpeOOBaHMs, YCTAHOBJICHHOTO CeJbMbIM ab3areM myHkTa 23.2.).

CTonMOCTh JIOTOB POMU3BOAHBIX (PHHAHCOBBIX WHCTPYMEHTOB (€Cii 0a30BbIM (0a3MCHBIM) aKTHBOM HPOHU3BOIHOTO
(MHAHCOBOTO MHCTPYMEHTA SBISIETCS APYrOd MPOW3BOIHBIN (PMHAHCOBBIN MHCTPYMEHT - CTOMMOCTB JIOTOB TaKHX
MIPOM3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTh LIEHHBIX OyMar (CyMMa JICHEKHBIX CPEJICTB), IOIyYEHHBIX
YIpaBJIsIoNIeld KOMIIAaHUEH 110 NIEPBOH YacTH JI0r0BOpa pero, pa3Mep MPUHSITHIX 0053aTENbCTB M0 OCTaBKE aKTHBOB
110 MHBIM CJIEJIKaM, J1aTa MCIIOJHEHMsI KOTOPBIX He paHee 4 paObouux JHEH C AaThl 3aKJIFOUCHUS CAEJIKH, U 3a€MHbIE
CpeACTBa, NPEAYyCMOTPEHHbIE MOMIMYHKTOM 5 myHkTa 1 craten 40 ®denepanbHoro 3akoHa «O0 MHBECTHUIIMOHHBIX
(oHmax», B COBOKYITHOCTH HE JOJDKHBI IpeBbImaTh 40 MPOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOH/A.

Ha nmaty 3aximroueHus CHENOK C HPOW3BOAHBIMH (DHHAHCOBBIMH HMHCTPYMEHTAMH, JTOTOBOPOB PEIO, JOTOBOPOB
3aliMa, KPEOUTHBIX IOTOBOPOB WIIM CHAEIOK, JaTa WCIONHCHUS KOTOPBIX HE paHee 4 pabouyux JHEW ¢ HaThl
3aKIIFOYCHUS CHICJIKH, COBOKYITHASI CTOMMOCTh aKTUBOB, YKa3aHHBIX B IIEPBBIM a03alle HACTOSIIETO MyHKTa, C YICTOM
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23.4.

23.5.

23.6.

23.7.

24,

3aKJIIOYCHHBIX pPaHee JOTrOBOPOB pEro M CHENIOK, YKa3aHHbIX B HACTOseM a03ale W 3aeMHBIX CPEJCTB,
MIPEAYCMOTPEHHBIX MOMMYHKTOM 5 TiyHKTa 1 crathu 40 denepanbHoro 3akoHa «O0 WHBECTUITMOHHBIX (OHIAX», HE
JIOJDKHA MPeBBIIaTh 20 MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHIA.

J1oroBOpEI PEmno 3aKJIF0YAI0TCs, €CIU OHU COOTBETCTBYIOT OJHOMY U3 CIEIYIOIUX YCIOBUI:
KOHTPAareHTOM II0 IOTOBOPY PETO SABIISCTCS [EHTPAIBGHBIA KOHTPATEeHT;

JIOTOBOP PEMNO 3aKIIOYaroTCs Ha YCJIOBHSAX IIOCTABKM NPOTHB IUIATEXKa M NPEIYCMOTPEHHOH IOTOBOPOM PETIO
0053aHHOCTH KaXIOW W3 CTOPOH NPH W3MEHEHHHM LEHbl NEHHBIX OyMar, IepeJaHHBIX II0 JOTOBOPY peETo,
YIUIaYMBAaTh JPYTON CTOPOHE ICHEKHBIE CyMMBI M (MIIH) TIEPEAaBaTh [IEHHBIC OyMard B COOTBETCTBHH C IIyHKTOM 14
crareu 51.3 ®enepanpHoro 3akoHa ot 22 ampens 1996 roma N 39-®3 «O prlHKe IICHHBIX OyMar MpH YCIOBHH, YTO
MIPEAMETOM JIOTOBOPA PETIO MOTYT OBITh TOJNBKO aKTHBBI, BKIIIOYAEMBIE B COCTAaB aKTHBOB ()OHIA, B COOTBETCTBHUH C
WHBECTHIIMOHHOM JeKIaparuei ¢poHma.

Just neneit ab3ama MepBOro M BTOPOTO HACTOSIIETO MyHKTA HE YYHUTHIBAIOTCS OTOBOPHI PEMO, MO KOTOPBIM
YIpaBISIIONAass KOMIIAHUS SIBISICTCSl TMOKYyMaTelieM IO MEpBOM YacTW [OroBOpa pemo, , €Cld yKa3aHHBIMU
JIOTOBOpaMH pENoO WIM HHBECTUIIMOHHOW Jekiapanueil (oHAa MpeayCMOTpPeHa HEBO3MOXKHOCTH PAaCIOPSKEHHUS
MPUOOPETEHHBIMU LIEHHBIMU OyMaraMu, 3a UCKJIFOUEHHEM HMX BO3Bpara M0 BTOPOW YAaCTH TAKOTO IOrOBOpA pero, a
TaKKe OIMIMOHHBIC JOTOBOPHI, M0 KOTOPBIM YIPABISIONIAs KOMIAHHS MMEET MpaBo TPeOOBaTh OT KOHTPAreHTa
MTOKYITKA WK TIPOJaku 6a30Boro (0a3MCHOTO) aKTHBA.

VYrpapnsironas KOMOAaHUST HE BIPaBE PaCIOPsDKATHCS ICHHBIMH OyMaramu, MOJYYEHHBIMH MO TEPBOM YacTH
JIOTOBOPOB (CHIENIOK) pero, 3a UCKJIIOYEHHEM BO3BpaTa 3TUX IIEHHBIX OyMar Mo BTOPOM YacTH TaKUX JOTOBOPOB
(cmermox) perro.

Hnst uenedt myHkra 23 Hactosmux [IpaBun npousBonHble ()MHAHCOBBIE WHCTPYMEHTHI YYHTHIBAIOTCS B O0BEME
npuoOpeTaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3UCHBIX) aKTHMBOB TaKHX MPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB
(ecmm 6a30BBIM (0A3WUCHBIM) aKTHBOM SBIISICTCS APYTOH NMPOW3BOAHBIA (DMHAHCOBBIH MHCTPYMEHT (MHAEKC) - Kak
6a3oBble (0a3MCHBIC) aKTHBBI TAKUX IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB (aKTHBBI, BXOASAIINE B CIIUCOK JUIS
pacdera TaKOro MHAEKCA) U OTKPHITOH MO3UIINN, CKOPPEKTHPOBAHHOH 110 pe3yJIbTaTaM KIMPHHTA.

Hnst ueneit mynkra 23 Hacrosimmx [IpaBumn BXopsiue B COCTaB akTHBOB (pOHIAa HMHOCTpaHHBIC (HMHAHCOBBIC
WHCTPYMEHTBI, HE JONylleHHble K oOpamenuto B Poccuiickoit denepauuu B KauyecTBe LEHHBIX OyMmar,
paccMaTpHBaroTCsl B Ka4eCTBE LIEHHBIX OyMar B cilydae UX NMPU3HAHUS B KauecTBE LIEHHBIX OyMar B COOTBETCTBHH C
JIMYHBIM 3aKOHOM JIMIIA, 0053aHHOTO 110 TAKUM WHOCTPAHHBIM (PUHAHCOBBIM MHCTPYMEHTAM.

O1eHOYHAs CTOMMOCTD [IEHHBIX Oymar, npejiHa3HauYeHHbIX ISl KBATU(HUIIMPOBAHHBIX HHBECTOPOB, B COBOKYITHOCTH
He JI0JKHA TpeBbIaTh 40 MPOLEeHTOB CTOMMOCTH aKTHBOB (DOHJA.

AXTHBBI, MPEAyCMOTpEHHbIE MOMIYHKTOM & myHKTa 22.1 Hactosmux [IpaBui, BKIIIOYEHHBIE B COCTaB aKTHBOB
(doHza B CBA3M peann3anell MHBECTUIIMOHHBIX IPaB, MOTYT BXOJUTh B COCTAB aKTUBOB ()OHJIA B TECUEHHE OJTHOTO
Mecslla C JaThl peaJn3allii YKa3aHHBIX WHBECTUIMOHHBIX mpaB. CTOMMOCTb AaKTHBBI, NPEAYCMOTPEHHBIX
noJnmyHkToM 8 myHkTa 22.1 IlpaBuii, BKiIIOYaeMbIX B cocTaB (OH/A B CBSI3U C peanu3alyeil MHBECTHIIMOHHBIX TIpaB,
B COBOKYITHOCTH HE JIOJKHA MPEBBIIATH 5 MPOIEHTOB CTOMMOCTH aKTHBOB (hOH/A.

TpeboBanust myHkra 23 Hactosimmx [IpaBuin MPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHS OCHOBAHHS IPEKPAIICHHS
¢doHTa.
OrnucaHue PUCKOB, CBSI3aHHBIX C HHBECTUPOBAHHEM.

WHuBecTupoBaHNEe B OOBEKTHI, NPELyCMOTPEHHbIE WHBECTHIIMOHHOM JAekiapanued (oHna, He moapa3yMeBaeT
rapaHTUif Kak 110 BO3BpaTy OCHOBHOM MHBECTHPOBAHHON CYMMBI, TaK U 10 MOJYyYCHHUIO KaKUX-THO0 JOXO/IO0B.

CToMMOCTE OOBEKTOB BJIOKEHHS CpCACTB, COCTABJIAIOIIUX (bOH,Z[, ", COOTBETCTBEHHO, pacuUCTHAasA CTOMUMOCTbH
HWHBECTUIIUOHHOI'O IMass MOT'YT YBCJIWYMUBATHCA W YMCHBIIATHLCSA, PE3YJIbTATbl MHBECTHPOBAHUSA B IPOLLJIOM HE
OIIpEACIAI0OT A0XOAbl B 6y/1ymeM, rocyaiapctBso " praBJ’IH}OHIaH KOMIIaHUsI HE TapaHTHPYIOT AOXOAHOCTH
I/IHBGCTI/IIII/Iﬁ B (1)0H,H. 3asBIIeHHs THOOBIX JINI 00 YBCJIUYCHUU B 6y[lyIIICM CTOMMOCTHU MHBECTUIIMOHHOI'O I1ast MOT'YT
PpaCcueHUBATLCA HE MHAYC KAaK MPEAINOJI0KCHU.

Hacmamee OIMMCAaHUEC PHUCKOB HE PACKPLIBACT I/IH(l)OpMaIII/II/I 000 Bcex PpUCKaX BCIICACTBUC pa3H006pa3I/151 CHTyaIII/Iﬁ,
BO3HUKAIOIIUX IIPHU UHBECTUPOBAHHNU.

B naubonee O6H.IGM BUIC TIOHATHUE PHCKA CBA3aHO C BO3MOKHOCTBIO ITOJIOKHUTCIIBHOTO WM OTPHULIATEIBHOIO
OTKJIOHCHHUA peE3yJibTaTa ACATCIBHOCTH OT OXHIACMbIX HJIN IIJIAHOBBIX 3HaquHﬁ, T.C. PHUCK XapaKTECPU3YET
HEONPEACTICHHOCTD MOJTYUYCHHUA OKUIACMOTO (I)I/IHaHCOBOFO pe3yibTarta 1o uToram HHBECTHIIMOHHOMN JACATCIBHOCTH.

Jlis menei HaCTOSIIEro OMMCAHUSA MO PHCKOM IIPH OCYIIECTBICHHWN OMNEPAaIfi M0 WHBECTHPOBAHHUIO MTOHUMAETCS
BO3MOXKHOCTb HACTYIUICHHSI COOBITHSI, BIEKYIIETO 3a COOOH MOTEPH It HHBECTOPA.

Pucku HWHBECTHUPOBAHUA B AKTHUBBI, MIPEAYCMOTPCHHLIC I/IHBCCTI/IIII/IOHHoﬁ z[eKnapauHeﬁ (bOH,Ha, BKJIKOYAKOT, HO HEC
OTpaHUYUBAIOTCS CICAYHOLIIUMU He(l)I/IHaHCOBI)IMI/I u q)HHaHCOBLIMI/I pUCKaMU:

Crpaternieckuii puck CBs3aH C COIUATBHO-TIOTUTHYECKUMHU U IKOHOMUYECKUMH YCIIOBUSMH pa3BUTHs Poccuiickoii
denepanyy WK CTPaH, I BIMYIICHBI M 00palal0TCs COOTBETCTBYIOIINE IICHHBIC OyMaru, WHble (PUHAHCOBBIC
WHCTPYMCHTHI ¥ aKTUBHL. [IaHHBIN PHUCK HE CBSI3aH C OCOOCHHOCTSMU TOTO HJIU HHOTO 00BEKTa HHBECTHpPOBaHus. Ha
S9TOT PHUCK OKa3bplBa€T BJIMSHUE W3MEHEHHE [OJUTUYECKOW CHUTyallud, BO3MOXHOCTb HACTYIUICHHSA
HEONMArompusITHBIX (C TOYKH 3pEHHS CYHNICCTBCHHBIX YCIOBHW OW3HEca) UW3MCHCHHH B POCCHHCKOM
3aKOHOAATENBCTBE WMJIM 3aKOHOAATENbCTBE APYTHX CTpaH, JEBajbBallis HALIMOHAJIBHOW BaIOTHI, KPU3UC PBIHKA
TOCYJIAPCTBCHHBIX JIOJITOBBIX 00513aTENbCTB, OAHKOBCKUN KPHU3HC, BAIOTHBIA KPHU3HC, MPEACTABISIONINE COOOM
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NpsSMOE WM ONOCPENOBAHHOE CJIEACTBHE PHUCKOB ITOJUTHYECKOTO, JKOHOMHYECKOTO M 3aKOHOJATEIBHOTO
xapaktepa. Ha ypoBeHb CTpaTermueckoro pucka MOTYT OKa3blBaTh BIMSHHE M MHOTHE Ipyrue (pakTopsl, B TOM
YHCJIE BEPOATHOCTH BBEACHHUSI PETHOHAIBHBIX SKOHOMHMYECKMX CAHKIMI WIM OTPaHMYCHWH Ha WHBECTHLHUH B
OTICTbHBIE OTPACIN JKOHOMHKH, SKCIPOIpHANys, HAMOHAIM3aLUs, NMPOBEICHNE MONHUTHKH, HANpaBICHHON Ha
OTpaHWYICHUE WHBECTHUIMH B OTPAciIM SKOHOMHUKH, SBILIOLIHECS c(hepoil 0COOBIX TroCyqapCTBEHHBIX MHTEPECOB,
naJicHue IeH Ha DHEPropecypchl M IMpoude obOcTositenabcTBa. K CTpaTernueckuM pHCKaM TaKKEe OTHOCHUTCS
BO3MOXXKHOE HACTYIJICHHE OOCTOSITENIbCTB ~ HENPEOJOJIMMOW CHIIBI, TJIaBHBIM 00pa3oM, CTUXHUHHOTO W
T'€OIOJIMTUYECKOTO XapakTepa (HanpuMmep, BOGHHbIe aAeicTBuUs). CTpaTernyeckuii puck He MOXeT OBbITh 00BEKTOM
Pa3syMHOT0 BO3/CHCTBUS M YIPABIECHHUS CO CTOPOHBI YNPABISIOMICH KOMIIAHHH, HE HOAJICKHUT JAUBEpPCUPHUKALUHN U
HE TOHIKAaeM.

CuCTEeMHBI PHUCK CBSI3aH C HapylleHHeM (HHAHCOBOI CTaOWJILHOCTH M BO3HUKILIEH HECIIOCOOHOCTH OOJIBIIOTO
yucna (UHAHCOBBIX HMHCTUTYTOB BBINIOJHATH CBOM (YHKIMHM W 00s3aTesibCTBAa. B cumily OONBIION cTerneHH
B3aUMOJICHCTBUSL M B3aUMO3aBHCUMOCTH (PUHAHCOBBIX WHCTUTYTOB MEXAy CO0OH OLIEHKa CHCTEMHOTO pHCKa
CJIO’KHA, HO €ro peayn3alysi MOXET MOBJIMATh Ha BCEX YUYAaCTHHKOB (DMHAHCOBOTO pbIHKA. CUCTEMHBIH PUCK MOKET
3aTparuBath (YHKIMOHWPOBAHHUE CHUCTEMbl B LIEJIOM M pEaJM30BBIBATHECS B HEOJIArONpPUSITHOM HM3MEHEHUH
MOJIMTHYECKOH OOCTAaHOBKM, W3MEHEHHH B POCCHICKOM 3aKOHOAATENLCTBE, BKJIIOYas, HO HE OrPaHWYMBAIOCH
N3MEHEHHUSAMH B 00JIaCTH HAJIOTOOOI0XKEHHS, OTPaHUICHUH BO3MOXHOCTEH HHBECTHPOBAHUSA B OT/ICIBHBIE OTPACIIH
SKOHOMHKH, OOIINA OaHKOBCKHMH KpW3HUC, Ae(OIT Ha YPOBHE TOCYIapcTBa, PE3KOM CHIDKEHHH Kypca pyOuns 1o
OTHOIIEHHIO K OCHOBHBIM MHPOBBIM BaJIIOTaM H T.I.

K cucreMHOMY pHCKY Takke€ OTHOCATCS PUCKH, PEaIU3YIOLIUECS B pe3ysbTaTe HEAPYKECTBEHHBIX NEHCTBUN WIIH
NPUMEHEHUST Mep OrPaHWYUTENBHOTO XapakTepa (llajnee - CaHKIUOHHBIE OTpPaHMYEHUs)) CO CTOPOHBI
HEIPYKECTBEHHBIX TOCYIApCTB M IOPUCIUKIHA, PE3UJCHTOB TaKUX HEAPYKCCTBCHHBIX HOPUCIUKIUA W/Win
pe3unenToB Poccuiickort denepanuu, HaXOIAMUXCS MO KOHTPOJEM IUI W3 HEAPYKECTBEHHBIX FOPHCIMKITHIA
(mamee — HempyXecTBeHHBIC JHIa), B oTHOIEHWH Poccuiickolt Pemepannu, OTACTBHBIX OTpaciedl pPOCCHHCKOM
SKOHOMHKH, POCCHHCKHX IOPHOUYSCKUX WIW (QU3HYSCKUX JIAI WIM JIHI, HAXOMSIIUXCSA TIOJ KOHTPOJIEM
IOPUINYCCKAX WIH (U3NIECKAX JIHMI pe3uacHTOB Poccuiickoit dexepannu, JuI, 3a CUET KOTOPBIX ICHCTBYET
KOHTpareHT IO CJeNKe, 3aKIF0YCHHOW B MHTEpecax TaKOoro JIMIA, WM B OTHOUICHWH OpoKepa, MPHUBICUYCHHOTO K
HCTIOTHEHUIO TIOPYYEHHS TaKOTO JIHIA, (PMHAHCOBOW OpraHHW3aldH, NETO3UTapUs WM KacTOIMaHAa, B KOTOPBIX y
TaKWUX JIMI[ OTKPBITHI CUETA, KIMPHHIOBBIX CHCTEM WJIA HHBIX TPETBHX JIHII, YYaCTHE KOTOPHIX HEOOXOIHUMO IS
1esIeit MCTIONIHEHUS BO3HUKIINX 00513aTeNIbCTB (Aajiee — 3aTPOHYTHIE JIUI[A), 9YTO MOXKET IPUBECTH K HEBO3MOXHOCTH
COBEPIICHUS] W/HIM HCIOJMHEHUS OTICIbHBIX CACIOK W/WIM OIepaldii W/iWid K OJOKUPOBKE CUYCTOB W/WIA
MMYIIECTBA.

[ox caHKIIMOHHBIMY OTPaHIYEHHUSIMHU TOHUMAIOTCS JIIO0bIE YKOHOMHYECKHe, (PMHAHCOBBIC, HOPMATHBHO-IIPABOBHIC,
ONepallMOHHbIE OTPAHWYEHHS] ¥ 3alpeThl, CyAcOHBbIE pEIICHUs, PEUIeHHs MEXIYyHApOJHBIX OpTaHM3ali Hu
JIOJKHOCTHBIX JIUI] WJIM WHBIE OTPAaHUUUTENbHBIE MEPHI, IPUHSTHIE WM BBEJEHHBIE CO CTOPOHBI HEJPYKECTBEHHBIX
JIMII, B OTHOIICHUH 3aTPOHYTHIX JIHII, BAJIOT, JOTOBOPOB U ()MHAHCOBBIX MHCTPYMEHTOB, 3aMpEIIArOIIne IPSIMO HIIH
OTIOCPENIOBaHHO (a) MOKYMaTh, MPOJaBaTh, OCYIIECTBISATh WHBECTHUPOBAaHUE WK (0) OCYIIECTBISTh MPSIMOE WIH
KOCBEHHOE 00CTyKMBaHUE UIIH (PMHAHCOBOE MOCPETHINUECTBO, WIIH (B) COBEPIIATE W/HIIN HCIOIHITh HHBIE CIIENKH C
[EHHBIMK OymMaramu Wid (PUHAHCOBBIMH HHCTPYMEHTaMH, WK (I') OCYIISCTBISTh IUIATSKH U/HIH ONEPALUHU, B TOM
qrice HeoOXOAUMBIE TSl UCTIONHEHHS [TOPYyYSHU HHBECTOPA, 00SI3aTEIBCTB 0 CACIKE, 3aKIIOYCHHON B HHTepecax
WHBECTOpA, €CJIM OIHO WM HECKOJIbKO BBIIICYKAa3aHHbIX OrPAaHUYEHUII HMEET MECTO Ha JaTy COBEpPILUCHUS
COOTBETCTBYIOIIEH CHENKH, MJIaTeXa WM ONEPALNY, OKa3aHUsl COOTBETCTBYIOIIEH yciyTru. BBeeHne caHKIMOHHBIX
OTpPaHWYCHUH, MMOSIBIICHUE /MM HATHINE KaKUX-JIN0O0 WHBIX 3aKOHOJATEIBHBIX W/WUIIN PETYISTHBHBIX OTpaHMYCHHUH
B OTHOIICHWU 3aTPOHYTHIX JIHMI, a TAKKC B OTHOIICHWW YIPABISIONIEH KOMIIAHUH, MOXET OBITh CBSI3aHO C
HETIOJIYYEHUEM BBITUIAT 110 MPUHAICKAIUM HHBECTOPY (UHAHCOBHIM MHCTPYMCHTAM H/WIIU OTpAaHHYCHHEM IpaB
pacropspKeHHsT akTHBaMH WHBECTOpa. K CHCTEMHBIM pHCKaM OTHOCHTCSI pUCK OAHKOBCKOM CHCTEMBI. Y ITPaBIIIOIIas
KOMIIaHUSI HE UMEET BO3MOYKHOCTEM BO3/IEUCTBUS HA CUCTEMHBII PUCK.

OmnepaniioHHBI PHCK, CBA3aHHBIH C HApYIICHUSMH OHM3HEC-TIPOIIECCOB, HENPAaBWILHBIM (DYHKIIMOHMPOBaHUEM
TEXHUYECKHX CPEJICTB M IMPOIPaMMHOTO 00ECIeYeHHs], a TaK)Ke HENPaBHIBHBIMU JIeHCTBUAMHU (Oe3/1eicTBHEM) MITH
HeJI0OPOCOBECTHOCTBIO TIEPCOHANA YNPABJIAIONIEH KOMIIaHWHM, €€ KOHTPareHTOB M NMapTHEPOB, NPHUBIEKAEMBIX K
YIpaBJIEHUIO aKTHBaMH (OH/A, a TAaKXKe BCIEJICTBHE BHENIHHX (PaKTOPOB, B TOM 4YHCIE, NTPOTUBOIPABHBIX JIHOO
HETIPAaBOMOYHBIX JeHCTBUI TpeThux Jul. K omepanroHHOMY PHUCKY OTHOCSATCS BO3MOJKHBIE YOBITKH, SBHBIIHECS
pe3yapTaToM HapymieHHH paboThl WIM HEKadYeCTBEHHOTO WM HEZOOPOCOBECTHOTO HCIIONHEHHS CBOUX
0053aTeIbCTB  OpPraHU3aTOpPaMH TOPTOBIM, KIMPHUHIOBBIMHM OPTaHM3AIMSMH, APYTUMH HHQPACTPYKTYPHBIMU
OpraHM3alusIM WM OaHKaMH, OCYIIECTBIIIONIMMH pacdeTsl. C [enpl0 MHHMMHU3AIUH OIEPAllMOHHOTO pPHCKa
YIPaBJITIONAs KOMIIAHUS C JIOJDKHOM MPETyCMOTPHUTEIBHOCTEIO OTHOCHTCS K MOJI00PY COTPYIHUKOB, ONTHMHU3AIIH
Ou3HEec-TpolieccOB M BBIOOPY KOHTpareHToB. OnepanuoHHBIH PUCK TakXKe MOKET pealn30BaThCs B pe3yibTaTe
IIPUMEHEHUS] CAHKIIMOHHBIX OrpPaHUYCHUH.

IIpaBoBOi pHCK, CBSI3aHHBIA C HEMPEACKA3yeMOCTbIO M3MEHEHUW JAEUCTBYIOUIETO 3aKOHOHATENhCTBA, & TAKKE C
HECOBEPIICHCTBOM 3aKOHOB M WHBIX HOPMATHUBHBIX aKTOB, CTaHAAPTOB CAMOPETYJIMPYEMBIX OPTaHM3aIui, B TOM
qHcIe, PeTyIUPYIOMUX YCIOBHS BBITYCKA W/MIN OOpaIIeHns] akTHBOB, YKa3aHHBIX B MHBECTUIIMOHHON JACKIapaIli.
CoBepirieHue CIeNOK Ha PEIHKAX B PA3IMYHBIX IOPUCAUKINAX CBA3aHO C JONOITHUTEIEHBIMU PUCKAMH.

Heo0xonnmo Takxe MPUHUMATH BO BHUIMaHHE PHCKH, CBSI3aHHBIE CO CIOHOCTHIO HAJOTOBOTO 3aKOHOATENBCTBA U
MIPOTHBOPEYHBOCTHIO €TI0 TOJIKOBAHWS M NPHMEHEHHUS B c(epe WHBECTUIIMOHHON AEATEIFHOCTH, a TAaKKe PUCKU
HM3MEHEHHsI HaJIOTOBOTO 3aKOHOJATENbCTBA, KOTOPHIE MOTYT NPUBECTH K HETaTUBHOMY BIFSIHHIO HAa HTOTOBBIN
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MHBECTHIIMOHHBIN pe3yIIbTaT.

IIpu sTOoM KpaiiHe 3aTPyJHUTENBHO IPOTHO3UPOBATH CTENEHb BIMUSHUS TAKHUX U3MEHEHUH Ha AEATENBHOCTh MO
yIpaBjieHuro (POHIOM Win (GUHAHCOBBIN pe3yJIbTaT HHBECTOPA.

C menpl0 MUHMMH3AIUM IPABOBOTO PHCKA YIPABIAIOIAs KOMIIAHMS CO BCEH TINATEIBHOCTHIO OTHOCHTCS K
M3YYEHHIO M3MCHEHUH B HOpMaTHBHOH Oaze. Taroke ympaBisromas KOMIIAHHS B IIOJIHOM Mepe HCIIONB3YeT BCE
JieranbHble MEXAaHU3Mbl B3aUMOJIEWCTBHUS C OpraHaMM TroCyJapCcTBEHHON BnacTH, ¢ bankom Poccum c¢ nensto
BIIMSIHUSA Ha MPUHATHE PELICHUH 110 H3MEHEHUSAM B 3aKOHOJATEIbCTBE B MI0JIb3Y HHBECTOPOB.

PerymaropHplii pHCK MOXXET TPOSBIATECS B (opMe TPUMEHEHHS K YIPABILIIONICH KOMIAHWW CaHKITHHA
PETYIHPYIONMX OPTaHOB MO TNPWYMHE HECOOTBETCTBHUS 3aKOHAM, OOIIEHPHHATHIM IPaBHIaM M CTaHIAPTAM
npodeccroHanbHOM AesTenbHOCTH. CIEICTBHEM peai3alil PETYISITOPHOTO PHUCKA MOTYT CTaTh (PMHAHCOBBIC HIIH
pemyTalMOHHbIE OTEpU YIPABISIONEH KOMIAHUH, 3allpeT Ha MPOBEACHUE OTJCNIBHBIX ONEpaluil M0 YIpPaBICHUIO
(oHIOM WM aHHYJIUpPOBaHHE JIMLEH3UU yNpaBisoneid koMrnanud. C 1IeNbl0 UCKITIOYEHUs PeryIsITOPHOTO pUCKa
yHOpaBisoNias KOMIIAHUS BBICTPOMJIA CHCTEMY KOPIOPAaTHBHOIO YNpaBlIEHUs M BHYTPEHHEIO KOHTPOIS U
ONEpaTUBHO NPUHHMAET MEPHI MO MPUBEICHUIO CBOEH NEATEIbHOCTH B MOJHOE COOTBETCTBHE C ACHCTBYIOLIMMU
HOPMaTUBHBIMU aKTaMH.

PBIHOYHBIN/TICHOBOW PHCK, CBS3aHHBIN ¢ KOJCOAHUSIMH IIeH aKTHBOB, YKA3aHHBIX B WHBECTHIIMOHHOW JEKIIapaIlii,
KypCOB BaJIIOT, IPOLUCHTHBIX CTABOK U IIP. BCICACTBUEC U3MCHCHUA KOHBIOHKTYPHI PbIHKOB, B TOM YHUCJI€ CHUKCHU
JIMKBUJHOCTHU. Ot (baKTOpI)I CcaMH I10 ce6e HaXOoJATCA IIOA BIIMAHUCM TaKUX O6CTOHT€J’H)CTB, KakKk He6HaFOHpI/IﬂTHaﬂ
COIMUAIBHO-OKOHOMHYECCKAasA WKW TOJIUTHYCCKad CUTyalus, U3MCHCHHUC perJISITOpHOﬁ Cpe€anbl, ACBaJIbBAlUA WU
CYIIIECTBEHHBIEC KOJIeOaHUsa KypCOB OOMEHa BaIOThI, CTUXUHHBIE OecTBUA. PUCK MposBiIsSeTcs B MU3MEHEHUH IICH Ha
LIeHHbIe OyMaru, THOe UMYILECTBO, KOTOPBIA MOKET IIPUBECTH K MaJICHUI0 CTOUMOCTH aKTHBOB (hOHA.

BamoTHbIH pUCK XapakTepu3yeTcs BO3MOXKHBIM HEOJIaronpUsTHBIM U3MEHEHHEM Kypca pyOiIsl HiIM MHOHW BaJIIOTHI, B
KOTOpOWi HOMHHHMPOBaH ()MHAHCOBBII MHCTPYMEHT, 110 OTHOILLICHUIO K KypCy pyOJisi MM MHOW BaJIIOTHI, B KOTOPOI
PacCUMTBHIBACTCSI MHBECTULIMOHHBINA PE3yJIbTaT UHBECTOpA. IIpy 5TOM HEraTMBHO MOXKET U3MEHUTHCSA KaK CTOMMOCTh
aKTHBOB B pe3yjbTaTe WH(ISILMOHHOTO BO3JCWUCTBHS M CHW)KEHMH pEAJIbHOM IOKYNaTeJbHOH CrocoOHOCTH
AKTHBOB, TaK U pa3Mep 0053aTeNIbCTB N0 (PMHAHCOBBIM MHCTPYMEHTAM, UCIIOJIHSAEMBIM 3a CYET aKTUBOB (hOH/A.

HpOHeHTHBIﬁ PHUCK 3aKIOYaCTCAd B IMOTCPAX, KOTOPBIC (1)OH,I[ MOXCT NOHECTHU B PE3YyJIbTATC He6J'IaFOHpI/I5ITHOFO
HU3MCHCHHA HpOHeHTHOﬁ CTaBKH, BJII/IXIOH.leﬁ Ha KYpPCOBYIO CTOUMOCTH O6J'IPIF8.I.IPII71 C CI)I/IKCI/IPOBaHHLIM J0XO0I0M.
HpOHCHTHLIﬁ PUCK TaKXKC BO3HUKACT B CiIydac, €CJIM HACTYIUJICHUE CpOKa HWCIIOJTHCHUA 00s13aTENNLCTB 3a CYET
AKTUBOB, Pa3MCIICHHLBIX B HWHCTPYMECHTHI C q)HKCHpOBaHHI)IM J0X0I0M, HE COBHaJac€T CO CPOKOM IOJIYUCHHA
MIPOUEHTHOI'O 10X0Ja OT TAKUX aKTUBOB.

Puck NMKBUIHOCTH peasn3yeTcs MPH COKPALIEHHUH WM OTCYTCTBHH BO3MOXHOCTH NPHOOPECTH WM pealn30BaTh
(MHAHCOBBIE HHCTPYMEHTHI B HEOOXOJMMOM 00beMe M IO HEOOXOANMOH IIeHe, BKIIF0Yasi pHCK peann3aliii akTHBOB
II0 LIEHE 3HAYUTEIbHO OTIMYAOLIEHCS OT MX OLEHOYHOM CTOMMOCTH, YTO MOXET IIPUBECTH K HECBOEBPEMEHHOM
BBIIIATE JICHE)KHOW KOMIIEHCAlMu Npu mnpekpauieHnu ¢onga. [Ipu onpeneneHHbIX PHIHOYHBIX YCIOBHUSX, €CIIH
JIMKBUJIHOCTb PBIHKA HEAJ€KBATHA, MOKET OTCYTCTBOBAaTb BO3MOXHOCTb OIPEIEIIUTh CTOMMOCTb UM YCTaHOBUTh
CIpaBe[UIMBYI0 IIeHY (HMHAHCOBOTO aKTHBA, COBEPIUMTH CJIEIKY IO BbITOJHON weHe. Ha pblHKe MOryT
MIPUCYTCTBOBATh TOJHKO WHAMKATUBHBIC KOTHPOBKM, YTO MOXKET IPUBECTH K TOMY, YTO aKTHUB HeNb3sd Oyner
peaiu3oBaTh M, TAKMM 00pa3oM, HHCTPYMEHT OyJeT HaxoAuTbcs B noprdene GoHIa 10 KOHIA CPOKa MOTalIeHUs
0€3 BO3MOKHOCTH pean3aliH.

[MomMumo (huHAHCOBBIX M HE()MHAHCOBBIX PUCKOB MHBECTUPOBAaHHE B AKTHBBI, IPEIYCMOTPEHHbIE UHBECTUIIHOHHOM
neknapanueid @oHaa, BKIOYAET CISAYOIINE PUCKU:

er,HI/ITHHﬁ PHUCK, CBSI3aHHBI  HEHMCIIOJIHECHHEM JOJDKHHUKOM  CBOUX q)HHaHCOBBIX 00s13aTeILCTB WU
He6J’IaI‘OHpI/I$ITHI)IM HN3MCHCHUCM HUX CTOMMOCTHU BCIICACTBUC YXYAUICHUS CIIOCOOHOCTH JOJDKHHUKA HMCIIOJIHATh TaKHUEC
obOs3arenscTBa. K YUCITY KPEAUTHBIX PUCKOB, B TOM YUCJIC, OTHOCATCA:

Puck nedonra mo obiauranusM M MHBIM JOJITOBBIM IIEHHBIM OymaraM, KOTOPBIM 3aKJIFOYaeTCsi B BO3MOXHOM
HEIJIaTe)KeCIIOCOOHOCTH AIMUTEHTA JIOITOBBIX IIEHHBIX OyMar W (MJIH) JIMI, MPEeIOCTaBUBIINX 00eCIeYeHUE 110 TUM
LEHHBIM OymMaram, 4To INpPUBEIET K HEBO3MOXXHOCTH WJIM CHW)KEHHIO BEPOSTHOCTH HOTACHThH JIOJTOBBIE IICHHBIC
Oymarn (IpOM3BECTH KYIOHHBIE BBIUIATHI 110 HHUM, HCIIOJHHTH OOS3aTENbCTBA 110 BBIKYIy, B TOM YHCIIE
JOCPOYHOMY, JIOJITOBBIX IIEHHBIX OyMar) B CpOK M B IOJTHOM oObeMe. MIHBecTop HeceT puck nedosTa B OTHOLIEHUH
aKTHBOB, BXOAsINX B coctaB (orna. C 1enpio moyiepKaHusl COOTHOIEHUS! PUCK/IOXOAHOCTh B COOTBETCTBUH C
MHBECTHUIIMOHHON Jekjaparnuerd (OHIa ympaBisfiomias KOMIAHHS BBICTPOMJIA CHCTEMY YIpaBICHHUS MOpTQereM
(oHIa 1 PUCK-MEHEIKMEHTA.

Puck koHTpareHTa — TPETHETO JIMIA IMPOSBISIETCS B PUCKE HEUCIIONHEHUS 00s3aTeNbCTB IEpe]] YIPaBITIONICH
KOMIIaHHEH CO CTOPOHBI KOHTPArcHTOB. YTPAaBJISAIOIIAsS KOMIIAHHMS HE MOXKET rapaHTHPOBATh OJarue HaMEpeHHs U
CcrocoOHOCTh B OyIyIIeM BHINMOJHATH MPHHATBIC HAa ceOs 00sA3aTENBCTBA CO CTOPOHBI PHIHOYHBIX KOHTPArcHTOB,
OpOKEepOB, pacUETHBIX OPTaHW3AINHA, NEIMO3UTAPUEB, KIMPHUHTOBBIX CHCTEM, PACUETHBIX OaHKOB, IUIATEKHBIX
areHToB, OWPX W NPOYMX TPETBUX JHI, YTO MOXKET NPHUBECTH K TIOTepsAM MHBECTOpPa, HECMOTpS Ha
MIpeaIpUHIMAaeMBbIe YIIPaBIIIONICH KOMIIAaHHEH YCHIINS TI0 JOOPOCOBECTHOMY BEIOOPY BEIIIETICPEUNCICHHBIX JIHII.

Puck xoHTpareHta BKiroyaeT B cebs crenupuueckue 0COOCHHOCTH HHQPACTPYKTYPHl OTACIBHBIX OHPIKEBBIX
IUIOINAA0K, PACYETHBIX LIEHTPOB U KIMPHUHIOBBIX OPraHU3alLUil, U MOXKET pealn30BaThCs B pe3yabTaTe NPUMEHEHUS
K KOHTPareHTy CaHKIMOHHBIX OIPaHUYEHHH.

I/IHBGCTI/IPOB&HI/IC B IMPOU3BOAHBIC (l)I/IHaHCOBLIe HUHCTPYMCHTBI (q)moqepcm, OHIII/IOHI)I), Kak IpaBuJiO, CBA3aHO C
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OOJBIIMM YPOBHEM PHCKA M MOXKET OBITH CONPSKEHO CO 3HAYUTEIBHBIMU YOBITKAMHU.

TaK, Py NOKYHNKE ONMMIMOHHOTO KOHTPAKTa MOTEPU, B OGHICM CJ1y4ac, HC NPEBBICAT BCJIMYNHY YIUIAYCHHBIX IIPEMUH,
BO3HArpaXAC€HUA U pacXoa0B, CBA3aHHBIX C UX COBCPUICHUCM. B 10 BpEMs KaK IpoJgaxa ONIMUOHHBIX KOHTPAKTOB U
3aKIIFOYCHHUC (I)BIO‘{epCHLIX JA0TOBOPOB (KOHTpaKTOB) npu  OTHOCHUTCIIBHO HEOONBIINX He6naroanaTme
KoJIeOaHUIX ICH Ha PBIHKE MOTYT HNPUBCCTH K 3HAYUTCIIbHBIM y6BITKaM, a B Cliydyac MHpoaaxKu (beO‘{epCHbIX
KOHTPAKTOB U IMPOJAXKH OIMIIMOHOB HAa MMOKYIKY (OHHI/IOHOB «KOJ'IJ'I») — K HCOrpaHNYCHHBIM y6I)ITKaM.

[TomMumo 001IEr0 PHIHOYHOTO PHCKA MPU COBEPLICHUH OIEpalii Ha PHIHKE LIEHHBIX OyMmar, B CIydae COBEpIICHHS
oreparyii ¢ MPOM3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMU BO3MOXEH PHUCK HEOJIaroNpHUsITHOIO W3MEHEHHS LIEHBI
Kak ()MHAHCOBBIX MHCTPYMEHTOB, SIBIISIOIIUXCS 0a3lMCHBIM aKTUBOM ITPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK
U PUCK B OTHOIICHHH aKTHBOB, KOTOPHIE CIy)XaT obecriedeHueM. B ciyyae HeOJIaronpusTHOrO U3MEHEHHUs IEHBI
(OHI MOXKET B CPaBHUTEINBHO KOPOTKHH CPOK MOTEPSATH CPENICTBA, SABIAIOMINECS O0ECIEUCHUEM 110 ITPOU3BOTHOMY
(hMHAHCOBOMY MHCTPYMEHTY.

WHBECTUPOBAHUIO B HHOCTPAHHBIE [IEHHBIE OyMard U MPOM3BOIHBIC (DHUHAHCOBBIC HHCTPYMEHTHI, 0a30BbIE AKTHBHI,
KOTOPBIX HMEIOT WHOCTPAHHOE TMPOUCXOXKJICHHE, TPHCYIIM OIMUCAHHBIC BBIIIE PHCKH CO CIEAYIOUMMHU
0COOEHHOCTSIMH.

WHocTpanHble (PUHAHCOBBIE HHCTPYMEHTHI M aKTHBBI MOTYT OBITh IPHOOPETEHBI 32 PyOEKOM HIIM Ha POCCHHCKOM, B
TOM YHCIIE OPTaHU30BAaHHOM PBIHKE.

HpI/IMeHI/ITeHLHO K TaKUM UHCTPYMCHTAM CTpaTeFH‘IeCKI/Iﬁ PHCK, CHCTSMHBIA PUCK U HpaBOBOﬁ PHCK, CBOMCTBECHHEIS
pOCCHﬁCKHM PBIHKAM, AOIIOJHAIOTCA aHAJIOTMYHBIMU PUCKAMMU, CBOMCTBECHHBEIMH CTpaHaM, i€ BbIIYHICHbI W/WIn
O6pa]llaIOTC$I OTH aKTHUBBI.

Bo3moxxHOCTH CyneOHOW 3amMThl NpaB Ha WHOCTPAHHBIE AKTHBBI MOTYT OBITh CYIIECTBEHHO OTPaHHYCHBI
HEOOXOAMMOCTBIO O0palleHus B 3apyOeKHbIE Cy/IeOHbIE U TPABOOXPAHUTEIBHBIE OPTaHbl.

WuBecTupoBanue B cyOOpAMHUPOBaHHBIC OONUTAIMK, KaK IPABUIIO, CBSI3aHO C OOJIBIIUM YPOBHEM PHCKA U MOXKET
OBITH CONPSKEHO C YaCTHYHOM MJIM IOJTHOM MOoTepell MHBECTUPOBAHHBIX CPECTB. PUCK 00ycloBiIeH Oosiee HU3KUM
paHroM cyOOpIMHUPOBAHHBIX BBIIYCKOB OOJHMIraluii B CPaBHEHHMHM C HE CyOOpJMHUPOBAaHHBIMHU, TPeOOBaHUS
Jepxxareneil CyOOopIMHUPOBAHHBIX OOIUTAINI YAOBIETBOPSAIOTCS TOCHE yIOBICTBOPEHUS TPeOOBAaHUM BCEX MHBIX
KPEIUTOPOB 3MUTECHTA.

Oco0eHHO BBICOK PHCK TIPH MHBECTHPOBAHWH B CYOOPJANHHUPOBAHHBIC BBIMTYCKH, YCIOBHSA KOTOPHIX TPEAITONIATAOT
MOJIHOE MJIM YaCTHYHOE CITHCAHHE CYOOpAMHHUPOBAHHOTO JOJTa IMHUTEHTA (MPEKpalleHne 00513aTeNbCTB YMUTECHTA
0 BO3BpaTy CyMMBbI OCHOBHOI'O J0JIr'd, IO BBIIJIATE CyMMbl HAYUCJICHHBIX HpOI_[eHTOB) u / WM KOHBEpTAlUio B
O6LIKHOBeHHI)Ie AKIIUU TpU  JOCTUIKCHHUHU ONMPEACIICHHBIX MMapaMeTpOB, YKa3aHHBIX B IIPOCHEKTE OMUCCHU,
HaIpuMEp, TaKUX KaK COKpalICHUEC KalliuTaJla SMUTEHTa 10 OMPCACIICHHOTO MUHUMYMaA, IIPU 3TOM OMHUTCHT MOXKET
n30exaTh OAHKPOTCTBA.

OCOOCHHOCTBIO CYOOPAMHUPOBAHHBIX OOJHraI[Mii TaKKE SIBISCTCS JUIMTENBbHBIA TMEPHOJ HHBECTHPOBAHUS, B
YaCTHOCTH, PACIIPOCTPaHEHA MPAKTHKA BBIMYCKa OECCPOUHBIX CyOOpAMHNPOBAHHBIX OOJIUTallnii.

Llensl Ha CyOOpAMHUPOBAaHHBIE BBIMYCKH OONMTamuii MOTYT OBITh ITOJIBEpKEHBI OOJbBIIEH BOJATHIHHOCTH B
CPaBHEHHUH C HE CyOOPIMHNPOBAHHBIMH BBIITYCKaMH.

WuBecTupoBaHue B CTPYKTYPHbIE OOJIHMIalliK, TPeyCMaTPUBAOLIME PaBO UX BJIaJEJbLIEB HA MOJY4YEHHE BBIILIAT
110 HAM B 3aBUCHMOCTH OT HACTYIUICHUS WM HEHACTYIJICHHUS OJITHOTO WJIM HECKOJIBKHX OOCTOSTENIBCTB, MOXKET OBITh
CBSI3aHO C OOJIBIIMM YPOBHEM PUCKA U CONPSDKEHO C YACTHYHOMN HIIH ITOJIHOM MOTepei HHBECTHPOBAHHOM CyMMBI. K
YHUCITy TaKUX OOCTOSITENIHCTB MOXKET OTHOCHTCSI M3MEHEHHE LICH WMJIM ONPEJCNICHHBIX XapaKTEePHUCTHUK OJHOTO HIIH
HECKOJIBKMX aKTHBOB (TOBApOB, ICHHBIX OyMar, BaJIfOThI, IPOLEHTHBIX CTABOK, ()OHIOBBIX HHAEKCOB U IPYTHX).

Yca0BUSAMH BBITYCKa CTPYKTYPHBIX OOJHTaniuii MokeT ObITh MPEeTyCMOTPEHA MOTeps HAKOIUIEHHOTO J0XOJa MpH
HACTYIIJICHUH OTIPEACICHHBIX OOCTOATEIHCTB, pa3Mep BBITUIAT MO CTPYKTYPHOU OOJIUTAIIMH MOXKET OBITh MEHBIIIE €€
HOMHHAJBbHOW CTOUMMOCTH.

I/IHBGCTI/IpOBaHI/Ie B CTPYKTYPHBIC 06J'[I/IF3.HI/II/I, KaK IpaBuJIO, TIMpEArnoJgara€t wx YACpKaHUE B TECUYCHUC
onpeeieHHoro (puKCUpoBaHHOTO) reproa. [Iponaxa cTpyKTYpHOU OOIUTAIIMK 0 CPOKA €€ MOTAIICHHS, ECITH 3TO
BO3MOXHO HCXOJd W3 PBIHOYHBIX yCHOBHﬁ, MOXKET 6BITB II0 ILIEHEC HHXE Ha‘-IaJ'IBHOﬁ, YTO MOXKET IPUBECTH K
CYIIECTBEHHBIM y6BITKaM.

Puck, cBsi3aHHBI ¢ BO3MOXKHOH TOBBINICHHOW KOHIICHTPALMCH aKTHBOB (JOHAA B OJHOM IPOCKTE W/WIA OJHOU
OTpaciii SKOHOMHKH, YTO MOXKET YCHUIIUTh HEraTUBHBIN 3 (EKT OT BCeX MPUBEICHHBIX BHIIIE PUCKOB.

Paznnie BUAbBI PUCKOB MOTYT OBITh B3aMMOCBS3aHbI MCKAY CO6OI>1, peajm3anrd OJAHOIO pHUCKAa MOXET U3MCHATH
YPOBCHDb WX MIPUBOJAUTL K pean3aliui ApYrux puCKoB.

OObmien3BecTHa TpsMas 3aBUCUMOCTh BEIWYHMHBI O0XXHIAEMOH TPHOBUTM OT YpPOBHS NPHHHMAEMOTO PHCKA.
OnTrManbHOE COOTHOIICHHWE YPOBHEH PHCKA M OXHIAeMON MPHUOBUIM Pa3iNWYHO W 3aBHCHT OT LENOTO psAna
OOBEKTHBHBIX M CYOBEKTHBHBIX (akTOpoB. lIpu TIaHMPOBAaHWHM W NPOBEACHHUHU OIEPAIlMii ¢ WHBECTHLIHOHHBIMU
nasiMM MHBECTOP BCErja AOJDKEH IOMHMTh, YTO HA MPAKTHKE BO3MOXHOCTU IMOJIOKUTEIBHOIO U OTPHLATEILHOTO
OTKJIOHEHUS! PEaJIbHOTO pe3yibTaTa OT 3aIIAHUPOBAHHOIO (MU 0XHJAEMOT0) 4acTO CYHIECTBYIOT OAHOBPEMEHHO U
peaIM3yroTcsl B 3aBUCUMOCTH OT LIEJIOTO Psiia KOHKPETHBIX 00CTOSTENbCTB, CTEIIEHb Y4eTa KOTOPBIX, COOCTBEHHO, U
omnpenenseT pe3ybTaTUBHOCTD ONEPaLUil HHBECTOPA.

PesynbraThl IeATETPHOCTH YHPABIAIONIEH KOMIIAHWM B TIPOLUIOM HE SBIIIOTCS TapaHTHEW IOXO0IoB (OHIAa B
OyayIem, U pemeHne 0 MPHOOPETEHNN WHBECTUIIMOHHBIX NIA€B MPUHIMAETCSI HHBECTOPOM CaMOCTOSATEIBHO ITOCIIe
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O3HAKOMJICHHUS C HACTOAINNMH HpaBI/IHaMI/I.

ITo oueHke ympaBisiionie KOMIIAHUKA PUCKH, OMKMCAHHBIE B WHBECTUIMOHHON Aeknapanuu Hactosmux [Ipasui, B
ciay4yae UX peaju3aldd, CBS3aHbI C BBICOKOW CTENEHbIO BIMSHUS HA pE3yJIbTaThl MHBECTHPOBAHUS, YTO,
COOTBETCTBEHHO, CBSI3aHO C MOTEHLMATbHO BBICOKUM CHIDKEHHEM CTOMMOCTH WHBECTHIIMOHHOIO Tasi, BBICOKOM
MoTepell CyMMBbl HMHBECTUPOBAHUS WM BBHICOKMM OTCTaBaHHEM pPE3YJIbTaTOB WHBECTUPOBAHMSA OT OXKHUIAHUN
HHBECTOpA.

HpI/IBeZIeHHLIe CBCACHUA B OTHOLICHWU OILICHKH BJHUAHUA PUCKOB Ha PCE3yJIbTaTbl MHBCCTUPOBAHUA, a TaKKE
NEPCUYCHb ONMCAHHBIX PUCKOB OTPAXKAKOT TOYKY 3PCHUA U COOCTBEHHEIE OLCHKH praBJ’IH}OHIeﬁ KOMIIaHUHU U B CUITY
OTOT'0 HE ABJIAIOTCA UCUCPIBIBAIOIIUMU. > .

2. U3n0:xu1h MyHKT 26 IIpaBuj1 10BepUTEIHLHOTO YIIPABIeHNUs B CJIeAYIOLIel pefaKIuu:

«26. VYmupapmsromas KOMIIaHUS:

1)
2)
3)
4)

5)
6)

7)

8)

9)

10)

0e3 cHenuasbHON MOBEPEHHOCTH OCYIIECTBIAET BCE IIpaBa, yJOCTOBEPEHHBIC IICHHBIMH OyMaramw,
COCTaBILSFOLIMMU (DOHI, B TOM YHCIIE TPABO TOJIOCA TT0 TOJIOCYIOIIUM IIEHHBIM Oymaram;

NIPEABABIACT UCKU U BBICTYIIAE€T OTBETYMKOM II0 UCKAaM B CYJIE B CBS3H C OCYLIECTBICHUEM JEATEIBHOCTH 110
JIOBEPUTEIIEHOMY YIPABJICHHIO (POHIOM;

nepenaeT CBOM MpaBa W O0OS3aHHOCTH IO JOTOBOPY JOBEPHUTENIBHOTO YIpaBieHHs (OHAOM APYroi
yIpaBJIsoNied KOMIAHUH B TOPSAIKE, yCTAHOBJICHHOM HOPMAaTUBHBIMHU akTaMu banka Poccuu;

BIIpaBC IIPOBCCTHU ,Z[pO6J'IeHI/I€ HWHBCCTUIIMOHHBIX IId€B HA YCJIOBUAX U B TMOPAAKEC, YCTAHOBJICHHBIX
HOPMATUBHBIMU dKTaMU banka POCCI/II/I;

BIIPaBe MPUHSITH PEIICHNE O MPEeKpalleH!: (HOH/a;

BIIpaBC MNOraCuTh 3a CYCT MMYLICCTBA, COCTABJIAIOLICTO q)OHI[, 3aJ0JDKECHHOCTh, BO3BHUKIIYIO B PE3YJIbTATEC
HCIIOJIb30BaHUA ynpaBnmomeﬁ KOMIIAaHHEH COOCTBEHHBIX JACHEKHBIX CPCACTB JIA BBIIIATHL HGHC)I(HOﬁ
KOMIICHCAllMU BJIAACIIbIIaM MWHBCCTUIMOHHBIX TA€B WKW 4 NOPOBCACHHUA OIe€paluu 10 O6M€Hy
WHBECTULIMOHHBIX IACB,

BIIpaBE IIOCJIC 3aBEPIICHUS OKOHYaHWA (OpMHUpOBaHUS (OHAA TPHHATH pelleHHe o0 oOMeHe Bcex
WHBECTHLMOHHBIX 1a€B HA MHBECTUIMOHHBIC IAM APYTOr0 OTKPHITOTO MAEBOTO MHBECTHIMOHHOTO (OHIA,
HaXOJSIIEroCs B JOBEPUTEIFHOM YIPABICHUH YIPABISIONIEH KOMITAHHUH;

BIIpaBC€ IPHUHATH PCHICHUC 00 o00OmeHe HWHBCCTULIMOHHBIX IIA€B  APYTOro OTKPBITOrO I1a€BOT'O
HWHBCCTUIITMOHHOTI'O (I)OHI[a, Haxo4AIIerocss B JOBCPUTCIILHOM YIIPABJICHUHN praBJI?[IOHIeﬁ KOMIIaHWH, I10CJIC
3aBCPUICHUA €TI0 q)OpMPIpOBaHI/Iﬂ Ha MHBCCTUIITMOHHBIC I1aM;

JICUCTBYSI B KayeCTBE JOBEPHUTEILHOTO YIpaBisioumiero (oHIOM, BIpaBe IMPH YCIOBHU COOJIIOACHHS
YCTAHOBJICHHBIX HOPMAaTHBHBIMH akTamMu banka Poccum TpeGoBaHMIi, HalpaBJIeHHBIX Ha OrpaHHUYEHUE
PHCKOB, 3aKJII0YaTh JIOTOBOPBI, SBIISIOLINECS TPOU3BOTHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH

BIIpaB€ HE NPEAOTBPpallaTh BOSHUKHOBECHHUE KOH(i)J'II/IKTa HUHTEPECCOB B CICAYIONIUX ClTydadaXx:

npuoOpeTeHre MHBECTUIMOHHBIX ITacB (DOHIA 3a CBOHM CYET, a TaKkXKe BIAJACHHE M PAaCIOpSDKCHHE MMH B
COOCTBEHHBIX HHTEpecax COTPYAHUKAMH YIPABISIOMICH KOMIIAHWH, B TOM 4YHCIIE 3a/IeHICTBOBAaHHBIMH B
ynpaBieHUH (OHAOM, YYACTBYIOIIMMH B COBEPIICHWH JHOO HECOBEPUICHHM IOPUANYECKHX W (WIIN)
(aKTHYECKUX NEHCTBUH, BIMSIONIMX Ha CBSI3aHHBIE C OKA3aHUEM YCIIYT YIPABISIONIeH KOMITAHMHA HWHTEPECH
BJIaJIeJIbIIa MHBECTUIIMOHHBIX TIa€B YIPABIIIONIEH KOMIIAaHNY;

UCIIONIb30BAaHKNE YNPABILIOMICH KOMITaHWEH (OTBETCTBEHHBIM JIMIIOM YIPABISIONICH KOMIIAaHWH) B CBOMX
uHTEepecax M (WIM) B MHTEpecax TPEeTbuX Jul HHpOpManuu (3a MCKIIOYEHHEM OOILIEeOCTYIHOM
nHdopManum), MOJTYYEHHOH B CBS3M C COBEPIICHHEM JMOO HECOBEPUIEHHEM MOPHIMYECKHX M ( WIIH)
(haKTHYECKUX NEHCTBUH, BIMSIONIMX Ha CBSI3aHHBIE C OKa3aHHEM YCIYT YNPaBIISIOMIEH KOMIIAHUN HHTEPECH
KJIMEHTa YOPaBJSIOMEN KOMNAHWM, B TOM YHCJIE IPU COBEPUIEHUU CHEIOK B CBOMX MHTEpecax WU
HWHTEpecax TPETbHUX JIUI] Ha OCHOBAHWM WH(OPMAIIMK O NPUHSATHH YNPABISAIONIEH KOMIAHWU PEIICHUS O
COBEPIICHUH CHCTKH 33 CYEeT MMYIIEeCTBAa KIMEHTAa YHPABISIOMIEH KOMIAaHUHM (IO COBEPIIEHHS JaHHOMH
CIETIKY 32 CYEeT UMYIIECTBA KINEHTA yIPABIIAIONIEH KOMITAHUH);

puoOpeTeHne NMYIIECTBA, KOTOPOE BXOJIHUT (MOXKET BXOJHUTh) B COCTAB MMYILecTBa ()OHAA, 32 CBOM CUET, a
TaKKe BIIAJICHUE M DACIOpsDKEHHE MM B COOCTBEHHBIX MHTEpecax YIpaBISIOMIEH KoMIaHWeH un(vim)
COTPYAHHMKAMHU YTIPABIIIONIEH KOMIIAHWH, B TOM YHCJIE 3a/eHiCTBOBAaHHBIMH B YIIPAaBICHUH HMYIIECTBOM
(¢oHIa, yIaCTBYIOIIMMH B COBEPIICHUH JINO0 HECOBEPIICHUH IOPHANIECKUX U (MITH) (PaKTHUECKUX ACHCTBUMH,
BISIIOIIMX HA CBSA3aHHBIE C OKa3aHWEM YCIyr YIPaBIIONIEH KOMIIAHMM WHTEPECHl BIaJenbla
MHBECTHUIIMOHHBIX I1aEB;

COTPYIHHK YIPABJISIONICH KOMIIAHWK, B TOM YHCJIC 3aJCHCTBOBAHHBIA B yIpaBICHUH (DOHIOM,
YYACTBYIOIIMKA B COBEPIICHHM JUOO HECOBEPIICHUU IOPUIUYCCKUX M (Win) (pakTHYecKux JCHUCTBUM,
BIMSIOIINX HA CBsA3aHHbIE C OKa3aHHEM YCIyr YIOPAaBISIOMICH KOMIIAHUM WHTEPECHhl BIAJIENbla
WHBECTHLMOHHBIX I1a€B, OCYIIECTBISET (MOXET OCYLICCTBISITH) HHBIC HIIM AHAJIOTMYHBIC OJKHOCTHBIC
00s13aHHOCTH B JIMIE, CBSI3aHHOM C yIpaBismomed kommnanwer (OOmecTBo ¢  OrpaHHMYeHHON
oTBeTcTBeHHOCThIO COepexxenus turroc, OI'PH 1027722009941, umeroriee JTUICH3UIO Ha OCYIIESCTBICHHE
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JIEATENFHOCTH TI0 YIPABICHHIO WHBECTUIIMOHHBIMH (OHIAMH, MACBBIMH HWHBECTUIIMOHHBIMH (OHIAMH H
HETroCyIapCTBEHHBIMH MMeHCHOHHBIME (hormamu Ne 21-000-1-00108 ot 07.02.2003 r.);

COTPYIHMK YIpPaBJSIOLIEd KOMIAHWM, B TOM 4YHCJIC 3aJCHCTBOBAaHHBIM B YHpaBICHUU (OHIIOM,
YYacTBYIOIIMH B COBEpIICHUH JHOO HECOBEPILCHWH IOPUAMYECKHX W (WiM) (aKTHYECKUX AEHCTBUA,
BIMSIOIINX Ha CBSA3aHHbIE C OKa3aHMEM YCIyI YHPAaBISIOIICH KOMIIAHMM WHTEPECHl BIaJeliblia
WHBECTHLMOHHBIX I1a€B, MOXKET NPHHUMATh PELICHUS O CHENKaX, a TaKkKE 3aKI0YaTh TAKHE CHEIKH, B
OTHOIIEHNH OAWHAKOBOT'O MMYIIECTBA, BXOAAIIECTO KaK B COCTAaB MMYIIECTBA MHBIX (DOHIOB YIPaBISIOIICH
KOMITaHHWH, TaK ¥ BXOJIIETO B COCTaB MMYIIECTBA HHBIX KIMEHTOB YHPaBIAIOIIEH KOMIAHUY, a TAKXKE MPH
OCYIIECTBIICHHH JESATEIHHOCTH IO YIPABICHUIO IICHHBIMH OyMaramMu AKIMOHEpHBIM obmectBoM BUM
Wusecturnn, OI'PH 1027739323600 (numensus npodeccruoHansHoro ydactHuka Ne 045-10038-001000 ot
20.03.2007r.) B yCIOBHUSIX COBMELICHUS C JEATEIbHOCTHIO IO YIPABJICHHUIO NAaeBBIMH MHBECTUIIMOHHBIMU
dboHmaMm. ».

3. M3n0:xuthb myHKT 27 [IpaBuJ1 10BEePUTEIHLHOIO YIPABJIEHHUS B CJeAYIOIEH peakiuu:

«27. VYupasusromias KOMIaHUs 00s13aHa:

1)

2)

3)

4)
5)
6)
7)

8)

9)

OCYIIECTBIITH JOBEPUTEIFHOE YIpaBieHHe (OHIOM B cooTBeTcTBUU ¢ DenmepanbHbIM 3akoHOM "OO
WHBECTHLMOHHBIX (QoHmax", Apyrumu (eaepaibHbIMU 3aKOHAMH, HOPMaTHBHBIMU akTamu banka Poccun u
Hacrosmumu Ilpasunamu;

Ipu OCYHICCTBJICHUUN HOBCPUTCIBHOI'O YIIPABJICHUA q)OH,Z[OM JICUCTBOBATH pasyMHO U ,Z[O6POCOBGCTHO B
HHTCpCCAxX BJIAACJIbLICB NHBCCTULIMOHHBIX MTACB;

nepeiaBath UMYIIECTBO, CocCTaBiisitoniee (OHI, s yueta W (WIH) XpaHCHUS CICHUATA3UPOBAHHOMY
JIETIO3UTAPUI0, €CIU ISl OTAEIbHBIX BHUJIOB MMYILIECTBA HOPMATHMBHBIMHU IPABOBBIMU akTamMu Poccuiickoi
®depnepanyu, B TOM YUCiIe HOpMaTuBHbIMU akTaMu banka Poccuu, He mpeaycMOTpeHO HHOE;

nepeaaBatb CHEUUAJIMUIUPOBAHHOMY JCIMO3UTAPUIO KOIIMM BCCX MNEPBUYHBIX AJOKYMCHTOB B OTHOLICHUH
UMYIIECTBA, COCTABJIAIOLICTO (I)OH}I, HE3aMCIJIMTECIBHO C MOMCHTA UX COCTABJICHUA WUJIW MTOJTYUCHUSA

PacKpbIBaTh I/IHCI)OpMaL[I/IIO O Jaar€ COCTaBJICHHUA CIIMCKa BJAACIbICB HWHBCCTUIMOHHBIX IIa€B OJIA
OCYIICCTBJICHHUA UMU CBOUX IIPAB HC IMO3JHCC 3 pa60lmx ,I[Heﬁ A0 JHA COCTABJICHUS YKA3aHHOI'O CITUCKA,

PacCKphIBaTh OTYETHI, TPEOOBaHMS K KOTOPHIM ycTaHaBiuBatoTcs bankom Poccuu;

IIPU OCYIIECTBICHUH CBOEH NEATENBHOCTH BBIABIATH KOH(MDINKT HMHTEPECOB M YIPABIATH KOHQIMKTOM
WHTEPECOB, B TOM 4YHCJIE IyTeM MpPEJOTBpAILEHNs] BO3HMKHOBEHHUS KOH(JIMKTa WMHTEPEcOB U (WJIN)
PACKpBITHSA WU MPeI0CTaBICHUS HHYOPMAIK 0 KOHINKTE HHTEPECOB;

packpbiBath uH(bOpMaIwio 0 (oHae B cooTBeTcTBHM ¢ DenepaibHbiM 3aKOHOM «OO0 HHBECTHUIIMOHHBIX
(boHmax», 3a UCKITIOUYECHUEM CIIy4aeB, MPeaycMOTpeHHbIX ¢ DeaepaibHbiM 3aKOHOM «O0 WHBECTHIIMOHHBIX
boHmaxY;

CO6J'IIOZ[aTB HaCcTOAIUEC HpaBI/ma, a TaKXXC HHBIC Tpe6OBaHI/Iﬂ, npeayCMOTPEHHBIC qDC,I[epaJ'ILHLIM 3aKOHOM
«00 HWHBCCTUIIMOHHBIX (1)0H,Z[aX» 1 HOpMAaTHBHBIMU aKTaAMU banka Poccun.».

4. N3n0xuTh NOANYHKT 4 myHkTa 28 [IpaBuI1 10BEPUTEIHLHOTO YIPABJIEHHS B CJIEAYIOIIEH peIaKInu:

((4) B3UMaTh MPOUECHTHI 3a MOJIB30BAHUE NCHECKHBIMHU CPEACTBAMU praBHHIOHIeﬁ KOMITaHWH, MPECAOCTABICHHBIMU JIsA
BBIITJIATHI HeHe)KHOﬁ KOMIICHCAIIMU BJIaJC/IbIIaM MHBCCTHIHOHHBIX IAa€B WA AJId NPOBEACHUA Olepalun oOMeHa
HWHBECTHUIIMOHHBIX MMACB, B CJIy4ac HCAOCTATOYHOCTHU ACHECIKHbBIX CPEACTB, COCTABIIAOIINX (I)OHZ[;)).

5. U3J10:KATH MOAMYHKT A) MOAMYHKTA 5 myHkTa 28 IIpaBuj1 10BepUTEILHOTO YIPABIEHHS B CJIEAYIONIeH pelaKIuu:

«I)  JOTOBOPHI 3aiiMa WM KPEIUTHBIE JOTOBOPHI, BO3BPAT JCHEKHBIX CPEACTB MO KOTOPHIM OCYIIECTBISIETCS 3a CUET
nMmymiectBa (poHIa, 3a HMCKIIOYEHHEM CITydaceB IONYyYSHHs JEHEKHBIX CPEACTB JJs TOTalleHWs WiId oOMeHa
WHBECTHLMOHHBIX MAeB IIPU HEAOCTATOUYHOCTH JICHEXKHBIX CPEICTB, cocTaBisomux ¢Gous. I[Ipn 3ToM coBOKYIHBIH
00beM 3a/10JDKEHHOCTH, MOJIEKAIel MOTaIlIeHHIO 332 CYET MMYIIECTBA, COCTABIIIIONIEro (OHI, 110 BCEM JI0TOBOPaM
3aiiMa 1 KpeJUTHBIM JIOTOBOpaM He JIOJDKEH NMpeBhIIaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (DOH/A, a CPOK
TIPUBJICYEHHS 32€MHBIX CPEJICTB 110 KaXJJOMY JI0TOBOPY 3aiiMa M KpeJUTHOMY JIOTOBOPY (BKJIIOYAsi CPOK TPOIJICHUS )
HE MOXKET MPEBBIMIATh 6 MECSLEB;».

6. U3a0xuth nyHkT 29 IlpaBuji 10BepUTEIHLHOIO YIIPABJIEHNUS B CJIeAYIOLIEl pelaKIuu:

«29. OrpaHuyeHUs] Ha COBEPUICHUE CHENIOK C IEHHBIMM OymMaramu, YCTaHOBJIEHHBIC MOJIIYHKTAMH (OK», «3», «K», «D»
MOJNYyHKTa 5 myHKTa 28 HacTosiux IIpaBui, He MPUMEHSIOTCS, €CITH:

1)

2)

TaKkWe CHENKH C IEHHBIMH OyMaraMu COBEpIIAIOTCS Ha OPTraHM30BAaHHBIX TOPraXx I' Ha OCHOBE 3asBOK Ha
MOKYIIKY (TIpoJaXy) MO HAWIYYIINM W3 YKAa3aHHBIX B HUX IICHAM IIPH yCJIOBHH, YTO 3asBKH aIpPECOBAHBI
BCEM YYaCTHHKAM TOPTOB M MH(POPMAIIUs, TO3BOJIAIONIAS UACHTU(QUIIUPOBATH IMOIABIINX 3asBKU YYaCTHHKOB
TOProB, HE PACKPBIBAETCS B XO/I€ TOPIOB IPYT'HM YYaCTHUKAM;

CICIIKN COBCPINAIOTCA C HEHHBIMU 6yMaraM14, BXOIAIIMMHA B COCTaB (bOHIIEl, WHBCCTUIIUOHHBIC ITal KOTOPOTo
MOryT ObITh OOMCHECHBI Ha WHBCCTUIIUOHHBIC IIap JAPYroro macBoro MHBCCTHIIHMOHHOI'O (bOHI[a, B COCTaB
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KOTOPOTO MPHOOPETAIOTCSI YKa3aHHbBIE IICHHbIE OyMaru;

3) CACJIKM COBCPHIANOTCA € LICHHBIMU 6yMal"aMI/I, BXOJdAIIMMU B COCTAaB APYroro macBoro MHBECTUIIMOHHOI'O
(l)OHHa, HWHBCCTUILIMOHHBIC ITa KOTOPOIr'o0 MOTYT OBLITH OOMEHEHBI Ha WHBCCTUIIMOHHBIC I1aH. ».

7. U3n0:xuth myHKT 47 [IpaBuj 10BepUTEIBLHOTO YIPABIEHHS B CJIeAyIOIIel peJaKIuu:

«A47.

Ipuem 3asBOK Ha TPUOOPETECHHE MHBECTHIMOHHBIX MAECB OCYMICCTBISACTCSA CO NHA Hadana gopmupoBanus (onaa
KaX/IbIil pabouuil ICHb.

IMpuem 3asBOK Ha NMpPUOOpETEHHE WHBECTHIHOHHBIX Ia€B MOXET OCYIIECTBISTHCS B Hepabodue JHH, COTrNIACHO
pacrmucaHuio paboThl MYHKTOB IMpHEMa 3asBOK YIPABISIONICH KOMIAHMM W areHTa Mo BbIAaye, MOTalICHUI0 U
00MeHy MHBECTHIIMOHHBIX TTaeB (J1ajee — areHT).

Wudopmanus o6 areHTe MmO BHIgaue, MOTAIICHHIO W OOMEHY WHBECTHIMOHHBIX MacB (hOHIA, MyHKTaX IpHeMa
areHTOB 3asBOK Ha MPHOOpETeHHe, oTalleHHe U 0OMEH HHBECTHLMOHHBIX ITaeB pacKphIBaeTcs B ceTd MHTEpHET 1o
azmpecy: www.wealthim.ru.

[Ipuem 3asBoK Ha NMpUOOpETEHHE WHBECTHLHOHHBIX Ia€B HE OCYILECTBIISICTCS CO JHS BO3HHKHOBEHHS OCHOBaHHUS
npeKparieHus GoHaa.».

8. U3a0xuth myHkT 51 IIpaBuj1 10BepUTEIHLHOTO YIIPABJIeHNUs B CJIeAYIOLIeil pelaKIuu:

«51.

B MpUEME 3asIBOK Ha HpI/IO6peTeHI/IC WHBCCTUIIMOHHBIX ITAaCB JOJIKHO OLITH OTKA3aHO B Cllydasax:
1) HCCO6J'IIOZ[6HI/I€ nopAaAKa U CPOKOB MMOJAAYUH 3asIBOK, KOTOPBIC IMTPEAYCMOTPEHBI HACTOAIIMMHA HpaBI/IJ'IaMI/I;

2) OTCYTCTBHE HaJJiexale 0(pOPMIICHHBIX JOKYMEHTOB, HEOOXOAMMBIX Ul OTKPBITHS B PEECTPE BIIAJIEIIbIICB
WHBECTHLMOHHBIX [a€B JIMIEBOTO CUeTa, HA KOTOPBIM JIOJOKHBI OBITh 3a4MCIIEHBI IMPUOOpETaeMbIe
HMHBECTULMOHHBIE [1aU, €CJIU TAKOM CYET HE OTKPBIT;

3) npuoOpeTeHre MHBECTUIIMOHHOTO Masi JIMIOM, KOoTopoe B coorBercTBHM ¢ DenepanbHbiM 3akoHOM "OO6
MHBECTHUIIMOHHBIX (POHAAX" HE MOXKET OBITh BIAJCIBICM HHBCCTHIIMOHHBIX IIaeB, OO0 HE MOXKET
proOpeTaTh MHBECTUIIMOHHBIC MIaK MPH UX BbIJAYC;

4) MPHUOCTAaHOBJICHUC BblJA4YN NMHBCCTULIMOHHBIX I1ACB;

5) BBesneHue bankoMm Poccuu 3ampera Ha IpoBEACHHE ONEpALMK 10 BbLAAYE WM OQHOBPEMEHHO IO BbLIAue,
0OMEHy W TOTalleHUI0 WHBECTHLMOHHBIX MaeB W (WJIM) Ha NPOBEACHHE OMepaluii 10 MpueMy 3asBOK Ha
puoOpeTeHne Wik OJHOBPEMEHHO 3asBOK Ha NpHOOpEeTeHHe, 3asgBOK Ha OOMEH M 3asBOK Ha MOTalleHHe
MHBECTUIUOHHBIX I1aEB;

6) HecOOJII0/ICHNE YCTAaHOBIICHHBIX HacTosnuMu [IpaBuiaMu npaBui NpUOOPETEHNsI HHBECTUIIMOHHBIX N1A€B;

7) mojiaya 3asBKM Ha NPHOOpPETCHWE HMHBECTUIMOHHBIX I1a€B IIOCJIE BO3HUKHOBCHMS OCHOBAaHHUS JUIA
TIpeKparieHus GoH/a;

8) MIPUOCTAHOBJICHUE NIPHEMa 3asBOK B Pe3yJbTaTe NPUHATHS YNPaBIAIONIeH KOMIIaHHEH pemieHus 00 oOMeHe
BCEX WMHBECTHUIIMOHHBIX I1a€B HAa HHBECTHUIMOHHBIC TIAH JPYrOro OTKPBITOTO IAeBOTO0 WHBECTHIIMOHHOTO
(oHza, HaXOIAIETOCs B IOBEPUTEIEHOM YIPaBICHUN YIPABISIONIEH KOMIIaHNY;

9) IIPUOCTAHOBJICHUE TIPHEMa 3asBOK B pe3yJIbTaTe NMPHHATHUS YIPABIAIOMEH KoMIaHuel pemeHust 06 oOMeHe
BCEX HWHBECTHMIMOHHBIX I1a€B JAPYrOro OTKPBITOIO IMAeBOr0 MHBECTUIMOHHOIO (HOH/A, HAXOMSIIErocs B
JIOBEPUTENILHOM YIIPaBJIICHUU YNPABJIAIOLIEH KOMIIAHUY, HA HHBECTULUOHHBIC N1aH;

10)  wuHbIe cayyau, npenycMoTpeHHble DeaepaibHbIM 3aKOHOM «O0 HHBECTUIIMOHHBIX (DOHIAXM.».

9. U3n0xu1h NyHKT 73 IIpaBujI 10BEpUTEIHLHOIO YIIPABJIEHNUS B CJIeAYIOLIEH pelaKIuu:

«73.

B npueme 3asBoK Ha roranieHne HHBECTHIMOHHBIX 11AeB JOJDKHO OBITh OTKA3aHO B CIIydasX:
1) HECOOJI0ICHNE TIOPSIKA M CPOKOB ITOIa4H 3aBOK, KOTOPBIE YCTaHOBJIEHBI HacTosiuMu [TpaBumamu;

2) NPpUHATUE  PCHICHUA 00 OJHOBPEMEHHOM  MPHUOCTAHOBJIICHUU  BbLAA4H, moramieHuss #u = oOMeHa
HWHBCCTUIITMOHHBIX I1ACB;

3) BBesieHne bankom Poccum 3ampera Ha mpoBeneHHE OIepanyii OJHOBPEMEHHO IO BbIIaue, OOMEHy M
MIOTalIEHUI0 MHBECTHIIMOHHBIX ITaeB M (MJIHM) 3arpeTa Ha MPOBEJCHUE ONepaluii OTHOBPEMEHHO TI0 MPHEMY
3asBOK Ha NPUOOpeTeHHe, 3assBOK Ha 0OMEH U 3asBOK HA [OTallleHue HHBECTHIIMOHHBIX 1aeB;

4) nmoJadya 3adBKM Ha NOrami€CHUEC HMHBCCTUIHMOHHBIX IMACB ITIO0CJIE BO3HMKHOBCHHSA OCHOBAHUA IPCKPAIICHUA
¢donna;

5) rmojiaya 3asBKH Ha TOTAIlleHHe WHBECTHIIMOHHBIX IMaeB JIO NAThl 3aBEPIICHUS (OKOHYAHUS) (GOPMHUPOBAHUS
¢donnma;

6) MIPUOCTAHOBJICHHUE TIPUEMA 3asBOK B PE3yJbTAaTe MPUHATHUS YIPABJSIOMICH KOMIAHKUEH pelieHus: 00 oOMeHe

BCCX HHBCCTHUIIMOHHBIX IIaCB (l)OHHa Ha HWHBCECTULHUOHHBIC TIIau JAPYyroro OTKPLITOrO Ma€BOI0
WHBCCTUIITMOHHOI'O (1)0HILa, HaxoOdamerocd B JOBCPUTCILHOM YIIPaBJICHUN praBJ’IHIOHIeﬁ KOMITIaHUH,;

7) IIPUOCTAHOBJICHUE NIPHEMa 3asBOK B Pe3yJbTaTe NPUHSATHS YIPaBJIAIOUIel KOMIIaHHEH pemeHus: 00 oOMeHe
BCEX WHBECTHMIMOHHBIX I1a€B JAPYrOro OTKPBITOIO Ia€BOI'0 WHBECTHLHOHHOrO (DOHIA, HAXOASIIErocs B

JIOBEPUTEJILHOM YIIPaBJICHUU YIPABJISIOUIEH KOMIIAHWU, HA HHBECTUIIUOHHBIE TaHu. ).
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10. Jo6aBurs B IIpaBmia AoBepUTENBLHOrO ynpasiieHusi pa3nel «O0MeH MHBECTHIIMOHHBIX MAaeB MO pelleHHIo
ynpaBisiiomeil KOMIaHum».

Pazgen VII TIpaBun noBepuTenbHOro ympamiienus B crapoii penaknum «VIL. IlpmocranoBieHue BbIIa4u W
NMOralieHUs1 MHBECTHLHHOHHBIX MaeB» cYUTATh paszgenom IX B HoBoii pepakmnu IlpaBua noBepHUTEILHOTO
ynpaBJjeHHus.

N3no0xuth pazgen VIl IlpaBuia 10BepuTeNLHOr0 yNpaBJjeHHus B cleIyIoleld peqaKuu:

84.

85.

86.

87.

88.

89.

90.

91.

92.

93.

94.

«V1l. O6MeH MHBECTHLHMOHHBIX Na€eB MO PelIeHNI0 YNPABJSIONIeil KOMIAHUU

Oobmen 6cex UHBECMUYUOHKBIX NAEE HA UHEECIMUYUONHHbIE RAU OPY2020 OMKDPBLINO20 NAEEO20 UHBECHIUUUOHHOZ0
¢onoa, naxooawezoca 6 dosepumenvHom ynpasieHuu ynpasiaouieii KOMHaHuu

OOMEH WHBECTHIMOHHBIX [Aa€B [0 PEIICHHWIO YIPABJSIOMEH KOMIAHWM OCYIIECTBIAETCS 0e3 3asBICHHA
BJaJieJblIaMl MHBECTUIIMOHHBIX TaeB TpeOoBaHMH 00 WX OOMEHe IyTeM KOHBEPTAllMM MHBECTUIIMOHHBIX I1a€B B
WHBECTHLIMOHHBIE TTan OH/A, K KOTOPOMY OCYILECTBIAETCS NPUCOESTHHEHHE.

OOMEH MHBECTHIIMOHHBIX 1Ta€B HA OCHOBAaHWHU PELICHUSI YIPABIAOMIEH KOMIIAHUH MOXET OCYIIECTBIISITHCSA TOIBKO
IIPU YCIIOBHH PAaCKPBITHA YNpPaBIAOMIEH KoMHaHued WH(OOpMAanUM O TPUHATHH pemieHus 00 oOMeHe Bcex
WHBECTHILMOHHBIX 11ACB HAa HHBECTHUIMOHHBIC MTanu (OHMA, K KOTOPOMY OCYIIECTBIISIETCS IPUCOEINHEHHE.

Pemenre 00 oOMEHe HMHBECTUIIMOHHBIX MAaeB Ha WHBECTHLIMOHHBIE MaW (OHAA, K KOTOPOMY OCYIIECTBISETCS
MIPUCOCIMHEHNE, HE MOKET OBITh NPHHATO YIPABISIIONIEH KOMIIAaHWEH B Ciydae, €ClIM IPaBO YIPaBISIOMIECH
KOMIIAHMM Ha PacHOpsHKEHHE MMYIIECTBOM, COCTaBIIIOIINM  (OHA, OTPaHMYEHO B COOTBETCTBHH C
3aKoHOaTeNnbCTBOM Poccuiickoii @eneparn 00 HHBECTHIMOHHBIX (QOHIAX WM PEIICHUEM Cy/a.

VYnpapnsromas KOMIaHHs J0JKHA OTMEHHUTh pellieHre 00 00MeHe HHBECTUIIMOHHBIX M1AeB HAa MHBECTUIIMOHHbIE MaK
¢doHma, K KOTOPOMY OCYLIECTBIISIETCSI NPHCOCAMHEHUE, B Cly4yae, €Cld B IEPUO] IOCIe €ro NPUHATHS U N0
MIPUOCTAHOBJICHUSI MPHUEMa 3asBOK Ha NMPHOOpETeHne, NoranieHne 1 00OMeH MHBECTHULMOHHBIX MaeB, YKa3aHHOTO B
myHKTe 89 Hactosmux [IpaBuil, mpaBo yHpaBIIAIONMIEH KOMIIAHUU Ha PAacIOpsHKEHHUE UMYIIECTBOM, COCTABIISIONIAM
¢oH, OBIJIO OTPaHUYEHO B COOTBETCTBHH C 3aKOHOAATENbCTBOM Poccuiickoit denepannu 00 MHBECTHUIIMOHHBIX
(hoHIaX WU peIIeHUEM Cya.

VYnpasisironias KOMIIAHUS B CIy4ae OTMEHBI peIleHUs] 00 0OMEHE MHBECTHIIMOHHBIX MIACB HA MHBECTHIIMOHHBIC Man
(oH/1a, K KOTOPOMY OCYIIECTBIISIETCS IPUCOSIMHEHHUE, 00s3aHa PACKPBITh YKa3aHHYIO HH(POPMAIHIO.

Mo ucrewennn 30 (Tpuamatd) AHEH cO ITHS PACKPBITHS YIPABILIIONICH KOMIAaHWEH WH(OpMAanuu o TPUHATHA
peleHus, NpeayCMOTPEHHOTO ITyHKTOM 84 HacTosmux IlpaBui, mpueM 3asBOK Ha NMpHOOpETEeHHe, MOTalleHHue U
00OMEH MHBECTHIIMOHHBIX I1a€B, a TAKXKE 3asSBOK Ha OOMEH MHBECTHMI[MOHHBIX MAaeB MHBIX MAaEBbIX MHBECTHIIMOHHBIX
(OH/I0B HAa MHBECTUIIMOHHBIE Ay TIPHOCTAHABIMBACTCS

OZ[HOBpeMeHHO MNPUOCTAHABJIIMBACTCA IMPUEM 3asBOK Ha HpI/IO6pCTeHI/I€, roraiieHie u oOMeH HWHBCCTUIITMOHHBIX
11acB (I)OHI[a, K KOTOPOMY OCYHICCTBJIACTCA MNPHUCOCAUHCHHUE, A0 JHSA KOHBEpTAlMM HWHBCCTULIMOHHBIX IIa€B B
HMHBCCTUIITMOHHEBIC ITan (I)OH,Ha, K KOTOPOMY OCYHICCTBJIACTCA IMIPUCOCANHCHUC.

VYnpansiromas KoMmIaHus o0si3aHa He mo3fgHee 3 (Tpex) pabouymx JHEH COo OHSA, CIEAYIOMero 3a IHEM
MIPUOCTAHOBIICHHS MIPHEMa 3asBOK Ha MpHoOpeTeHne, orameHne 1 00MeH HHBECTHIIHOHHEIX MAeB, B COOTBETCTBHUH
¢ myHKTOM 89 Hactosmux [IpaBuil, ocymecTBUTh 00BEINHEHHE UMYIIECTBA, COCTABIIAIONMIETO (DOHI,  MMYILIECTBA,
COCTaBJIAIOMIETO (POHII, K KOTOPOMY OCYIIECTBIISICTCS IPUCOCTUHECHNUE.

B cnywae ecim B TeueHHE CpOKa, YKAa3aHHOI'O B HACTOSIIEM IIyHKTE, NPaBO YIpaBIAOMIed KOMIIAHMM Ha
pacIopsbKeHne MMYIIECTBOM, COCTABIAIOMIMM (DOHA, OBLIO OTPaHMYEHO B COOTBETCTBHM C 3aKOHOJATEIbCTBOM
Poccwuiickoii dexepann 060 WHBECTUIMOHHBIX (OHIAX MM PEHICHHEM Cyla, yIPaBiionias KOMIaHNs HE BIIPaBe
00BEMHATh MMYIIECTBO (OHAA C MMYLIECTBOM (POH/IA, K KOTOPOMY OCYLIECTBISIETCS NPHUCOEIMHEHHE, JI0 JTHS
CHSTHSI yKa3aHHOTO OrpaHuyeHus. [Ipu 3TOM TedeHHe yKa3aHHOTO CPOKa MPHOCTAHABIMBAETCS O JIHS CHATHA
TaKOT0 OrPaHUYCHHUSI.

ITocne oObenuHeHus mmymniecTBa (GoHAA M MMyIiecTBa ()OHAA, K KOTOPOMY OCYILIECTBIAETCS MPHCOEIUHEHHE,
00513aHHOCTH, BO3HUKIINE B CBSI3H C JOBEPHUTEIILHBIM YIPABICHHEM MMYIIECTBOM (OH/A, MOJIEkKAT UCIIOTHEHHIO
3a cyeT uMymiecTBa (POHIA, K KOTOPOMY OCYLIECTBIISIETCS IIPHCOEIUHEHHE.

KonBepramms WHBECTHUIIMOHHBIX T1a€B B HHBECTHUIMOHHBIE TMad (oHZA, K KOTOPOMY OCYIIECTBISAETCA
MIPUCOETUHEHNE, TPOU3BOANTCS TPU YCIOBUH 3aBEpIICHUS OOBEAMHEHHUS HMMYIIECTBa He mMo3zxHee 1 (0mgHOTO)
pabodero mHS, CIETYIOMIETO 3a JHEM 3aBEPIICHNS YKa3aHHOTO 00BeTMHEHNS IMYIIIECTBA.

Konn4ecTBO HWHBECTHIMOHHBIX I1a€B, B KOTOPHIC OCYIICCTBIICTCS KOHBEpPTAIIHS, OIPEICISICTCS HCXOAS W3
kod(unreHTa KOHBEPTAIMH, KOTOPBIA OINpeaessieTcsl Kak OTHOIIEHHE PACcCUYeTHOW CTOMMOCTH MHBECTHIIMOHHOTO
masa K pacquHoﬁ CTOUMOCTH MHBECTUIITMOHHOI'O I1as q)OH}Ia, K KOTOPOMY OCYHICCTBJIACTCA IMIPUCOCANHEHNUE, HA ICHb
MIPUOCTAHOBJICHUA TIIpUE€Ma 3adBOK Ha an/I06peTeHI/1e, IIoramecHue u 06MeH WHBCCTUIIMOHHBIX 11acB,
MIPEAYCMOTPEHHOTO TyHKTOM 89 Hactosmux [IpaBmit.

Z[OFOBOp JAOBCPUTCIIBHOI'O YIIPAaBJICHUA (bOH[[OM MIpPEeKpalacTCs NocCjie KOHBEPTAIIUN BCCX MHBECTULIMOHHBIX I1acB B
WHBCCTUIIMOHHBIC ITan (1)0Hﬂa, K KOTOPOMY OCYHICCTBJIACTCA MMPUCOCANHCHUC.

Oomen uHEeCMUUUOHHBLIX NAe8 0pPy2020 OMKPLIMO20 NAEB020 UHEECHMUWUOHHOZ0 (POHOA, HAXO0AULE20CA 6
006epuUmMEeIbHOM YRPABIEHUU YRPAGAAIOWEIl KOMNAHUU (0anee - npucoeounsaemulil honod), Ha UHEECMUUUOHHbLE
nau
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96.

97.

98.

99.

100.

101.

Ha ocHOBannmm pemieHHs yHpaBIIIONEH KOMIIAHMM OOMEH HAa WHBECTHUIMOHHBIE IMAM OCYIIECTBISECTCS ITyTEM
KOHBEpTAINY B HUX HHBECTHIIMOHHBIX ITaeB MPUCOCINHIEMOT0 (HOH/A.

ITo ucreyenun 30 (Tpuanaru) AHEH co JHS PACKPBITHS YHPABISIOIICH KOMIAHHWEH MH(POPMALMK O HPUHATHH
pemieHust 00 o0OMEHE WHBECTUIMOHHBIX [Aa€B IPHCOEAMHSAEMOro (OHAa Ha HMHBECTUIMOHHBIE I1au
NIPUOCTAHABIUBACTCS IPHUEM 3asiBOK Ha IMPUOOpETEeHHEe, NoralieHHe W OOMEH HMHBECTUIMOHHBIX IAaeB 110 JHA
KOHBEPTAIlMW HHBECTUIIMOHHBIX I1aeB MPHCOEANHIEMOro (OH/Ia B MHBECTHLMOHHBIE TIau.

VYnpasnsiromas KOMIaHUS 00s3aHa OTMCHUTH pElIcHHE 00 OOMEHE WHBECTHUIIMOHHBIX IMAcB MPUCOCIHHSIEMOIO
(oHa HA MHBECTHUIIMOHHBIC MU B CIIyYae, €CIU B MEPUOJT ITOCIC IPUHITHS YIPABISIONICH KOMIIAHUEH YKAa3aHHOTO
peIICHNs U IO MIPUOCTAHOBICHUS NPUEMa 3asBOK Ha MpUOOpeTeHHe, MmorameHine 1 00MEH WHBECTHIIMOHHBIX TACB,
YKa3aHHOTO B MyHKTe 96 Hactosimux [IpaBui, mpaBo ympaBiisiiomlell KOMIIAHUK Ha PACIOpPSDKEHUE WMYILECTBOM,
COCTaBIIAIONINM IIPUCOCTUHIEMBIH (OHN, OBIIIO OTpaHMYCHO B COOTBETCTBHH C 3aKOHOAATENbCTBOM Poccumiickoit
Oeneparyz 00 MHBECTUIIMOHHBIX (POHIAX WIIH pEIICHUEM Cy/a.

anaBﬂﬂ}omaa KOMIIaHUA B CJ1y4a€ OTMCHbI PCHICHUSA 00 oOMeHe HMHBCCTUIIMOHHBIX MMacB MPUCOCANUHACMOTO (bOH,Ha
Ha MHBCCTUIIMOHHBIC I1aH, 00s13aHa PACKPLITh YKa3aHHYIO I/IH(l)OpMaHI/IIO.

IMocne okoHuUaHWs OOBEAMHEHHWS HMYyIIecTBa (OHAA W HMYIIECTBA INpHcOoeAmHAeMOro (oHma 00s3aHHOCTH,
BO3HUKIIME B CBSI3U C JIOBEPHUTEIbHBIM YIPABICHHEM HMYIIECTBOM MPHCOCAMHAEMOT0 (OHIA, IOJIeKAT
HCIMIOTHEHUIO 3a CYeT UuMyiecTBa GoHIa.

Konn4ecTBO WHBECTHIIMOHHBIX I1aeB, B KOTOpBIC OCYIISCTBISICTCS KOHBEPTANHWs, OIpPEAeNsAeTCS HCXOAS U3
KOd(pHUIHIEHTa KOHBEPTAILIUH, KOTOPHIA OMpENeseTCs KaK OTHOIICHHE pacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO
Tasi IPUCOeTUHIEMOro (POHIAa K paCUETHON CTOMMOCTH MHBECTHUIIMOHHOTO Tasl, HAa I€Hb MIPUOCTAHOBICHHS IIpHEMa
3asgBOK Ha MPUOOpPETCHHE, MoTallleHne M 00MEH MHBECTUIIOHHBIX TTaeB B COOTBETCTBHH C ITyHKTOM 96 HACTOSIINX
[IpaBun.

[IpuxomHple 3amicH IO JHIEBBIM CYETaM B pEeCTpe BIAJCNBICB WHBECTUIIMOHHBIX I1a€B NPH OOMCHE Ha
WHBECTHIIMOHHBIC MTall BHOCATCS B JIHh BHECCHUS PACXOIHBIX 3aIHCEH 1O JUIEBEIM CUETaM B PEECTpe BIaJICbIICB
KOHBEPTHPYEMBIX HHBECTHUIIMOHHBIX ITaeB MPHUCOCTUHIEMOT0 (poHIa.».

11. 1o6aBuTs B [IpaBuiia 10BepUTEILHOT0 YIpaBieHHs pa3aes «O0MeH HHBECTHIIHOHHBIX MAEB).

Pazgen VIII IIpaBun noBepuTeJbHOro ynpabjieHusi B crapoil pepakunu «VIII. Bo3HarpaxieHusi 4 pacxoab»
cuuTaTh pasaesoM X IlpaBuii A0BepHUTEIBLHOIO YIIPABJICHHS B HOBOH pelaKIuu.

N3no0:xuth pazaen VI IIpaBua 1oBepuTeIbHOr0 YIPaBJIeHHA B cileyIolel pelaKuum:

102.

103.

«VIll. O6MeH HHBECTHIIMOHHBIX M1a€B

Oomen UHBECMUWUOHHBIX NAE6 HA UHEECMUUUOHHblE RAU OPY2UX OMKDLIMbIX HAEBbIX UHEECHIUUUOHHBIX
¢onoos

OOMeH MHBECTHLHMOHHBIX IAeB MOXXET OCYIIECTBISTHCS MOCHE JaThl 3aBeplieHHs (OKOH4YaHus) (pOpPMHUpPOBaHHS
¢doHma.

VHBecTHIIMOHHbIE Tal MOTYT OOMEHHMBATHCSI HA MHBECTUIOHHBIC TTAH:

OTKpPBITOTO MaeBOr0 MHBECTUIIHOHHOTO (hOH/IAa PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «AKLIUHY,

OTKpLITOFO Ia€BOro MHBCCTHIIMOHHOI'O (bOHZ[a PBIHOYHBIX q)HHaHCOBBIX HUHCTPYMCHTOB «AKI_II/II/I. OTBeTCTBEHHBIC
HWHBCCTUILIUN,

OTKpLITOFO Ia€BOro HMHBCCTHIIMOHHOI'O (I)OHI[a PBIHOYHBIX (1)I/IHaHCOBBIX HUHCTPYMCHTOB ((AKI_[I/II/I pOCCI/IﬁCKI/IX
OMHUTCHTOBY,

OTKpBITOTO TAeBOTO0 WHBECTHIMOHHOTO ()OHAA PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «JICHEXHBIN PBIHOK.
Py6mm»,

OTKpBITOTO MaeBOro MHBECTUIIHOHHOTO (hOH/Ia PHIHOYHBIX (PMHAHCOBBIX HHCTPpyMEHTOB «MHAekc Mocbupxm»,
OTKpBITOTO NMAaeBOI0 MHBECTUIIMOHHOTO (POH/IA PHIHOYHBIX (PIHAHCOBBIX HHCTPYMEHTOB «KazHauenckuiiy,
OTKpBITOTO MaeBOr0 MHBECTUIIMOHHOTO (DOH/IA PEIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «MeTauryprus»,
OTKpBITOTO MaeBOr0 MHBECTHIIHOHHOTO (hOH/1a PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «HedTera3osslii cexTopy,

OTKpBITOTO Ia€BOTO HHBECTHUIMOHHOTO (OHAAa pPBIHOYHBIX (HMHAHCOBBIX HHCTPYMEHTOB «OOHrammm.
OTBETCTBEHHBIC HHBECTHIIUI,

OTKpBITOTO MaeBOTr0 WHBECTHIMOHHOTO (DOHJA PHIHOYHBIX (PHHAHCOBBIX MHCTPYMEHTOB «OOIUTAIINN POCCHIICKIX
SMHUTEHTOBY,

OTKpLITOl"O IacBOro HMHBCCTUILIMOHHOI'O (bOH,Ha PBIHOYHBIX (bPIHaHCOBbIX HWHCTPYMCHTOB ((C6aHaHCI/Ip0BaHHI)I€
HWHBCCTULIUHN ),

OTKpBITOTO [MAacBOTO WHBECTUIMOHHOTO (DOHAA PBIHOYHBIX  (PUHAHCOBBIX HMHCTPYMEHTOB  «YMEpPEHHO
KOHCEpBATHBHBIN. PyOmmy,

OTKpLITOl"O 1acBOIro HHBCCTUHIIMOHHOI'O (bOHﬂa PBIHOYHBIX (1)I/IHaHCOBI)IX UHCTPYMCHTOB ((3ﬂeKTp03HepF€TI/IKa».
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104.

105.

106.

107.

108.

1009.

OOMeH WHBECTHIIMOHHBIX TIa€B OCYIIECTBISIETCS ITyTeM KOHBEPTALMM WHBECTHIMOHHBIX TaeB (Jamee -
KOHBEPTHPYEMbIe WHBECTHUIIMOHHBIC ITal) B MHBECTHIIMOHHEIC A JIPYTOTO ITaeBOTO WHBECTHUIIMOHHOTO ()OHIA, Ha
HMHBECTHUITHOHHBIE TTal KOTOPOTO OCYILECTBIIIETCSI 0OMeH, 6€3 BBITUIATHI IEHE)KHOW KOMITEHCAIINY MX BIIAJCIIBIIAM.

VYnpasnsiromas KOMIIAHHWS COBEpIIACT JCHCTBHSA MO Mepefaye HMMYINECTBAa, COCTaBJSIOMEro (oHI, B COCTaB
OTKPBITOTO MACBOTO0 MHBECTHIMOHHOIO (DOHIIA, HA WHBCCTHIMOHHBIC MaW KOTOPOTO OCYIICCTBISACTCS OOMEH, HE
mo3/1Hee pabovero JHs, CIeAYIOMIETo 3a THEM KOHBEPTAIlNN HHBECTHUIIMOHHBIX NIaeB, B pa3Mepe, COOTBETCTBYIOIIEM
pacueTHONl CTOMMOCTH KOHBEPTHPYEMBIX HHBECTHIIMOHHBIX IIa€B, OIpeNeNeHHOW Ha paboumii 1eHb,
MIPEIISCTBYIOMNHA JHI0O KOHBEPTAlMM WHBECTHIIMOHHBIX ITae€B, HO HE paHee IHS MPHUHATHS 3asiBKH Ha OOMEH
MHBECTHIMOHHBIX I1aEB.

KonnyecTBO MHBECTUIIMOHHBIX IaeB, B KOTOPBIE OCYIIECTBIIETCS KOHBEPTALUS, OMpEAeseTcs IyTeM NeNCHUs
CTOMMOCTH MMYIIECTBA, IIEPEIAaBAEMOT0 B CUET 0OOMEHAa KOHBEPTUPYEMBIX MHBECTHIMOHHBIX MAa€B, HA PACUETHYIO
CTOMMOCThH MHBECTUIIMOHHOTO T1asi, B KOTOPBIH OCYIIECTBISICTCS KOHBEPTALMSI Ha paboUmid A€Hb, MPEALISCTBYIOIINH
JHIO BHECEHMS NMPUXOTHOH 3alliCH MO JHIEBOMY CMETY B PEECTpE BIAAEIbLECB MHBECTUIMOHHBIX ITAEB B CBA3MU C
KOHBEPTALMEH.

OO6MeH WHBCCTUIIMOHHBIX IMAaCB OCYHICCTBIAACTCA Ha OCHOBAaHUU 3asBKHM Ha oomeH HWHBCCTUIMOHHBIX IIacB,
coaepmameﬁ 00s13aTeIbHbBIC CBCACHUS, NTPEAYCMOTPCHHBIC MPUTIOKCHUEM K HACTOAIIUM HpaBI/IJ'IaM.

CBC,HGHI/IX, BKJIIOYACMBbIC B 3as1BKY Ha oOMeH HMHBCCTUIIMOHHBIX ITACB:

1) MIOJTHOE Ha3BaHHE (OHA;

2) MOJIHOE (PMPMEHHOEC HAUMECHOBAHKE YIPABIISAIONICH KOMITAHUM;

3) Jlata v BpeMsl IPUHSTHUS 3asBKU;

4) CBCJICHUS, MTO3BOJISIOIINE UACHTU(GUIIMPOBATE JIUIIO, MOJABIICE 3asIBKY, ¥ NPEACTABUTEIS JIAIA, MIOABIIETO

3a4BKY, C YKa3aHUEM PEKBU3UTOB JOKYMEHTA, MOATBCPIKAAIOMICTO MMOJTHOMOYNA YKA3aHHOT'O IPECACTAaBUTEIIA,
B CJIydac €CJIM 3adBKa MoJacTCs MpPCACTABUTEIIEM,

5) CBCACHNA, ITO3BOJIAIOIINC I/IJICHTI/I(l)I/IIII/IpOBaTL BJIagcyiblila MHBECTULIHUOHHBIX IIa€B, B Cjlydac€ €CJIM 3asiBKa
oJAac€TCsl HOMHUHAJIbHBIM JICPIKATCIICEM Ha OCHOBAHUU PACIIOPSAKCHUA BJIaJl€/Iblla MTHBECTUIMOHHLBIX I1ACB;

6) Tpe6OBaHI/Ie 0OMEHSATH OIPCACIICHHOC KOJINYCCTBO NHBCCTULIMOHHBIX T1ACB;

7) IIOJTHOC HA3BaHUC IMAaCBOT'O0 MHBCCTHIIMOHHOI'O (bOH]Ia, Ha MHBECTULHUOHHBIC IMak KOTOPOT'O OCYHICCTBIIACTCA

00MEH MHBECTUIIMOHHBIX NaeB;
8) VHBIE CBEJIEHUS, YKa3aHHbIe B IpuioxkeHusix Ne 7, Ne 8, Ne 9 x nactosuum IIpaBunam.
3asBKM Ha OOMEH MHBECTHIIMOHHBIX 11a€B HOCAT OE30T3BIBHBIIN XapaKTep.
3asiBKM Ha OOMEH MHBECTUIIMOHHBIX Ta€B MOJA0TCA:
B YIPABJISIONIYIO KOMIIAHHIO;
areHTy.

Wudopmanus o6 areHte mo BblJgaye, MOTAICHUI0 U OOMEHY WHBECTHUIMOHHBIX NaeB (OHIA, IYHKTaX MpHeMma
AIr€HTOB 3as4BOK Ha HpI/IO6peTeHI/Ie U IOrallICeHUC UHBCCTUILIMOHHBIX IT1ACB paCKprBaeTCﬂ B CCTU I/IHTepHeT 110 a,upecy:
www.wealthim.ru.

3asBKH Ha OOMEH HWHBECTUIUOHHBIX IIAa€B MOT'YT INOAABATHCA BO BCEX MECTAX IPHEMA 3asiBOK Ha HpI/I06pCTeHI/Ie
HWHBCCTUIIMOHHEIX I1ACB.

HI/IHa, KOTOPBIM B COOTBETCTBUU C HpaBI/IJ'IaMI/I MOTYT IOJIaBaThCs 3aABKH Ha HpI/IO6peT6HI/Ie MHBCCTUIIMOHHBIX I1ACB,
00s13aHbI IMpUHUMATDH 3asIBKU Ha oboMmeH HWHBCCTUIIMOHHBIX I1ACB.

3asBKkH HA OOMEH MHBECTHIIMOHHBIX MTaeB MMOAAIOTCS B CIEAYIOMIEM TOPSIKE.

3asBKa Ha 0OMeEH HWHBCCTUIIMOHHBIX IIa€B AJOJIXKHA OBITH noanvcaHa JUHIoM, IMOJAABIIMM YKAa3aHHYI 3asiBKYy (GFO
MpeACTaBUTEIIEM — B ClIydac MoJa4vu 3asiBKU Hpe,HCTaBI/ITeJICM), " JIMIIOM, IPUHSABIINM YKAa3aHHYIO 3as1BKY.

3assBKM Ha OOMEH WHBECTHI[MOHHBIX MaeB, O(QOpPMIIEHHBIE B COOTBETCTBHH C mpuioxkeHusMu Ne 7, Ne 8 x
HactosmuM [IpaBmimam, mojaroTcs B IYHKTaxX IpHEeMa 3asBOK BIIAJCTBIIEM HWHBECTHIIMOHHBIX I1a€B HWIIH €ro
YIOJIHOMOYEHHBIM IPEACTaBUTEIIEM.

3assBKH Ha 0OMEH MHBCCTUIIMOHHBIX ITAaCB, O(i)OpMJ'leHHI)Ie B COOTBETCTBUHU C MPUIIOKCHUAMU Ne 9 x HaCTOAIIUM
HpaBI/IHaM, IMOJAaKTCA B IIYHKTax IpHUEMa 3asdBOK HOMHUHAJIBHBIM JACPKATCIEM HIU €r0 YIOJHOMOYCHHBIM
IIPEACTABUTEIICEM.

3asBKH Ha OOMEH MHBECTHUIIMOHHBIX ITa€B MOT'YT HAIPaBJIATHCS MOCPEICTBOM IIOUYTOBOW CBSI3M 3aKa3HBIM IHCHMOM
Ha ajpec ympasiawoomedl kommanuu: 123112, r. MockBa, BH.Tep.r. MyHUIMNaNbHbIM OKpyr IIpecHeHckwuii,
IIpecHenckas HabepexHas, oM 10, ctpoenue 1, atax 38, momemenue [. [Ipu 3TOM moAmuch Ha 3asBKe JOHKHA
OBITH YZOCTOBEPEHA HOTAPHAIIBHO.

Jaroii n BpeMeHeM IpreMa 3asiBKM Ha OOMEH MHBECTHLMOHHBIX IaeB, MOJYYEHHOI IOCPEICTBOM HOYTOBOH CBS3H
3aKa3HbIM MHCHBMOM C YBEJOMIIEHHEM O BPYYEHUHU, CUMTAETCS AaTa M BpeMs MOTY4EHUS MOYTOBOrO OTIPABICHUS
yIpaBJISOLIeH KOMIAaHUEH.

B cnyuae oTkaza B mpueMe 3asBKH Ha OOMCH MHBECTUIIMOHHBIX TaeB, MOJYYCHHON MOCPEICTBOM TIOUYTOBOM CBSI3H,
Ha OCHOBaHUSX, NPEIyCMOTPEHHBIX Hactosmumu [IpaBuinamMu, MOTHBHPOBAHHBIH OTKa3 HaIpaBIseTCs
YIpaBISIOIEH KOMIAaHUEH 3aKa3HbIM MHCbMOM C YBEIOMJIEHHEM O BPYYEHHM Ha MOYTOBBIA ajgpec, YKa3aHHBIN B
peecTpe BaageIbleB MHBECTUIMOHHBIX I1aeB.
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109.1.

110.

111.
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3asBK Ha OOMeH VHBECTHIIMOHHBIX ITaeB MOTYT OBITH HAIPaBICHBI HOMUHAIBHBIM JEpKaTeeM IOCPEICTBOM
DJICKTPOHHOW CBSI3M B YIPaBISIIONIYI0O KOMIAHWIO B (opMe DSIEeKTPOHHOW KOmuH, 3aBepeHHoW OII, mpu
OTHOBPEMEHHOM COOIIOICHUH CIEAYIOMINX YCIOBHA:

HOMHHAJIBHBIN JiepiKaTellb HalpaBisieT 3asBKH Ha OOMEH WHBECTHIMOHHBIX TaeB 1o cucteme D/10, ydacTHHKaMH
(monb30BaTENSIMU) KOTOPOW  SIBIISIIOTCS  IaHHBIM HOMHUHAIBHBIA JlepKaTelb, YINpapisiomas KOMIIAHHA |
Peructpatop, B COOTBETCTBUM C HOpPMAaTHUBHBIMU MHpaBOBbIMM akTamu P®, Hactosamumu IIpaBuwiamu u
cornamenueM 06 3/10;

3asBKa Ha OOMEH HMHBECTHUIIMOHHBIX IIaeB HampaBiieHa B (opMe JJIEKTpOHHOHW Komuu B (opmare, KOTOPBIH
npeaycMoTpeH cornamenuem 06 3/10;

3asBKa Ha 0OMEH WHBECTHUIIMOHHBIX TaeB noanucana D1 HOMHHAIBHOTO AepiKaTels, HOAAIOIIEeTo 3asBKy Ha OOMEH
WHBECTHUIIUOHHBIX TAcB, CEPTH(HKAT KIIF0Ya MPOBCPKH KOTOPOW BBIJAH JIUIOM, OCYIICCTBIISIONINM ()YHKIIUU
YIIOCTOBEPSIONIETO IICHTPa B COOTBETCTBHH ¢ cornaineHuem oo 3J10.

Jaroif 1 BpeMeHeM MOJy4eHUS YTPaBIAIOMEeH KOMITaHNeH 3asBKH Ha OOMEH WHBECTHIMOHHBIX IAcB, MOTAHHOW
HOMHHAJIBHBIM JIEPXKATENIEM ITOCPEICTBOM ICKTPOHHOH CBSA3M, CUMTAETCS AaTa U BPEMS IOTydCHUS] HOMHHAIbHBIM
JeprKaTeNIeM MOATBEPKACHHS O €€ MOCTYIIICHUH B Y IPABIISFOLIYI0 KOMITAHHIO.

B cnyyae oTka3a B mpueMe 3asBKM Ha OOMCH MHBECTHIIMOHHBIX MAcB, MOJAHHOW HOMHHAIILHBIM JCpiKaTele
MTOCPEICTBOM JIIEKTPOHHOH CBSI3M, Ha OCHOBAaHHAX, NPEAYCMOTPEHHBIX HacTosmmMu [IpaBuimamMu wu  (WimH)
JEHCTBYIOIIUM 3aKOHOIATENbCTBOM P®, MOTHBUpPOBaHHBIM OTKa3 HANpPAaBIAETCS YIpaBISIOMIEH KOMIAHUEH B
(hopMe 3IEKTPOHHOTO TOKyMEHTa, moamnucasHoro OI1.

3asBKM Ha 0OMEH WHBECTHLIMOHHBIX [1a€B, HAIIPaBJICHHbIE ()aKCOM MIIM KYPbEpOM, HE IIPUHUMAIOTCS.

3asgBKH Ha 0OMeH HMHBCCTHIIMOHHBIX I1aCB (1)H3H‘ICCKI/IMI/I JIMIIaM1 MOTYT HAalIpaBJIATHCA B YHPABJIAIOIYIO KOMIIAHUIO
B BHUJC DJICKTPOHHOI'O JOKYMCHTA IOCPEACTBOM I/IHCI)OpMaL[I/IOHHoﬁ CHUCTEMBI ynpaBn;Homeﬁ xommanuu «Kabuner
kiaueHTa» (nanee — «KaOuHer KiMeHTa») B HMH(POPMalMOHHO-TEIEKOMMYHUKAIIMOHHON cetn «MHTepHeT» 1o
anmpecy: online.wealthim.ru.

I[OCTyH K ((Ka6I/IH€Ty KIIMCHTa» ABJIACTCA MHANBUAYAJIbHBIM AJIA KaKAO0OT'O (1)I/I3I/I‘I€CKOFO JiMia 1M npeaocCTaBIIsICTCA
praBJ’I?ﬂOH.[eﬁ KOMITAaHHCH B nopsAKe, yCTaHOBJICHHOM praBJ’Iﬂ}OH.Ieﬁ KOMITaHHCH. 3asBKa JAOJKHa COACPIKATh
QJICKTPOHHYIO NOAIHNCH (I)I/ISI/I‘IeCKOFO JiMa — OpoCTYIO 3JICKTPOHHYIO MMOANUCH.

OcHoBaHUEM JJI1 JUCTAaHIIUMOHHOI'O B3aHMO}1€ﬁCTBHH C praBJ’I)HOHlefI KOMIAHUEH SIBJISICTCS MpUCOCANHECHUEC

¢usnaeckoro ymna k Cormamernuto 06 /10 u ucnonp3oBannu KK), pasMemieHHOMY Ha caiTe yIpaBISIOMICH
KoMIaHuu Www.wealthim.ru.

Jlatoif 1 BpeMeHeM IpueMa 3asBKHM Ha 0OMEH WHBECTHUI[MOHHBIX IaeB, MOJyUYeHHOH ¢ ncnoib3oBaHueM «Kabunera
KJIMEHTA», CYMTAETCS 1aTa U BPEMsI IIOJIyYE€HHUs JIEKTPOHHOIO JOKYMEHTA YIIPABJIAIOIIEH KOMIIAaHUEH.

3asBKkM Ha OOMEH WHBECTHIHOHHBIX [1a€B, MpaBa Ha KOTOPHIC YYUTHIBAIOTCS B PEECTPE BIIAJEINbICB
MHBECTUIIMOHHBIX MMACB HA JIMIICBOM CUCTEC, OTKPBITOM HOMUHAJIBHOMY ACPKATEIT0, MMOJA0TCA 3TUM HOMHWHAJIBHBIM
JiepKaTeIIEM.

[Tpuem 3asBOK Ha 0OMEH MHBECTHUIIMOHHBIX 1a€B OCYIIECTBISIETCS KaXK/bIi pad0unii EHb.

IIpuem 3asBOK Ha OOMEH MHBECTUI[HOHHBIX ITa€B MOXKET OCYIIECTBIIATECS B HEpaboUMe JHH, COTJIACHO PACIUCAHUIO

paboTHI MyHKTOB IpHEeMa 3asBOK YIPABIAIOMIECH KOMIIAHIH U areHTa.

B npueme 3asgBokx Ha 0OMEH HHBECTHUIIOHHBIX [Ta€B OTKA3bIBACTCS B CIICAYIONINX CIydasX:

1) HecOoOIII0/ICHUE MOPsIIKa U CPOKOB I0JauH 3asBOK, KOTOPBIE YCTaHOBJICHBI HacTosmumu [IpaBunamu;

2) NpUHATHE pemeHns 00 OJHOBPEMEHHOM MPHUOCTAaHOBICHWM BBIJAYM, TIOTalleHUs ©  OoOMeHa
MHBECTHUIIMOHHBIX MaeB QOHAA;

3) €CIM B pe3yJibTaTe Takoro oOOMEHa BIAJICJIbIIEM HWHBECTHLHOHHBIX I1a€B CTaHET JIMIO, KOTOpOE B
cootBeTcTBUH ¢ PeepalibHBIM 3aKOHOM «O0 MHBECTHUIIMOHHBIX (DOHAX» HE MOXKET OBITH MX BIIaJIEIIbIIEM;

4) MIPUHATHE DELICHHS O TPHOCTAHOBICHWH BBIJAYM WHBECTHIMOHHBIX IaeB, TpeboBaHMEe 00 oOMeHe Ha
KOTOPBIE COAECPIKUTCS B 3aAIBKE;

5) OTCYTCTBHE O(OPMIIGHHBIX B COOTBETCTBHM C 3aKOHOAATeNbcTBOM Poccuiickoit ®Denepanuu 00
WHBECTHUIIMOHHBIX  (OHJAX JOKYMEHTOB, HEOOXOAMMBIX [UISI OTKPBITHS B PEECTpe BIIAAETBICB
MHBECTHUIIMOHHBIX T1a€B, B KOTOPBIE OCYMIECTBISAETCS KOHBEPTAIWS, JIMIIEBOTO CUETa, HA KOTOPHIA TOJDKHBI
OBITH 3aYMCIICHBl yKa3aHHBIE WHBECTHIIMOHHBIC TaW NMPH OOMEHE MHBECTHIIMOHHBIX MAeB, B CIydae eciu
TaKOW CUET HE OTKPBHIT;

6) BBefeHne bamkom Poccum 3ampera Ha TpoBEAEHHWE OMNEpalii OJHOBPEMEHHO IO BbBIIade, OOMEHY u
MTOTAIICHUIO WHBECTHIIMOHHBIX MaeB ¥ (WJIN) 3alpeTa Ha IPOBEIEHHE ONepannii OMHOBPEMEHHO 10 NPHEMY
3afBOK Ha NpHOOpeTeHHWe, 3aiBOK Ha OOMEH WHBECTHUIMOHHBIX I1a€B, 3afABOK Ha IIOTAllICHHUE
HMHBECTHLUOHHBIX I1aEB;

7) BO3HMKHOBEHHME OCHOBaHUs /I NpekpaiieHus (oHna ¥ (WiM) MaeBOro HWHBECTHLMOHHOTO (oHMAA, Ha
WHBECTHLMOHHBIE IIal KOTOPOT'O OCYLIECTBIISIETCS] OOMEH;

8) nojiaya 3asiBKM Ha 0OMEH MHBECTHLIMOHHBIX IaeB JI0 JaThl 3aBeplucHus (OKoH4YaHus1) GpopmupoBanus (poHaa
WJIN N1a€BOTO MHBECTHLIMOHHOTO (DOH/A, HA MHBECTUIIMOHHBIE Al KOTOPOTO OCYIIECTBIISIETCSI 0OMEH;
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113.

114.

115.

116.

117.

118.

9) MIPUOCTAHOBJICHHE TIPHEMa 3asSBOK B Pe3yJbTaTe NMPHHATHS YIPABIAIOMIEH KOMIaHueH pemreHnst 06 oOMeHe
BCEX WHBECTHIIMOHHBIX Ia€B HAa WHBECTHUI[MOHHBIC ITal APYTOr0 OTKPHITOTO IAaeBOTO HWHBECTHIIMOHHOTO
(oHIa, HAXOIAMIETOCS B TIOBEPUTEIHHOM YIPABICHUHN YIPABIIAIOMICH KOMIIAaHHH

10) mpuocTaHOBJICHHE MpUEMa 3asiBOK B Pe3yNbTaTe MPUHATHS YIPABIAIOICH KOMIAHUeH pelieHns 06 oOMeHe
BCEX HWHBECTHMIHOHHBIX I1a€B JAPYTOro OTKPBITOTO IMAeBOr0 HMHBECTUIIMOHHOTO (OHMIA, HAXOMASIIErocs B
JIOBEPUTENIBHOM YINPaBJICHUH YNPaBIIAIONIeH KOMIIAHUY, HA MTHBECTHLIMOHHBIE MTaH.

HpI/IHHTLIe 3asgBKH Ha OOMEH HWHBCCTUIIMOHHBIX MACB YAOBJICTBOPAIOTCA B NPEACTIaX KOJINYCCTBA MHBCCTUIIUOHHBIX
nacB, YYTCHHBIX Ha COOTBECTCTBYIOUIEM JIMIIEBOM CUCTE JIMIIA, TOJABIICTO 3asdBKY Ha oOMeH WHBCCTUIIMOHHEIX I1aCB,
B peeCTpE BJIaACIbIIEB MHBCCTUIIMOHHLIX MACB.

B Clryqa€ €CJii 3asBKa Ha oOMeH WHBECTUIIMOHHBIX I1a€B, IPUHATAA OO NMPOBEACHUSA ,IIpO6JICHI/I$[ HWHBCCTUIIMOHHBIX
nacB, YAOBJICTBOPACTCA IOCJIC IPOBCACHUA )IpO6J'IeHI/ISI, TO 0OOMEH WHBCCTUIIMOHHLBIX IIa€B B COOTBCTCTBUU C
yKa3aHHOfI 3asIBKOM OCYIIECTBJIACTCA B KOJIMYCCTBC MHBCCTUIIUMOHHLIX MMACB C YYETOM )IpO6HeHI/IH.

PacxojHple 3alucH IO JHIEBBIM CYETAM BIAJENBIEB HWHBECTHIMOHHBIX IIA€B, IMOMABIIMX 3asfBKH Ha OOMEH
WHBECTHIMOHHBIX Ma€B HA MHBECTUIIMOHHBIC MaU JIPYroro OTKPHITOTO MAaeBOT0 MHBECTUIIMOHHOTO (OH/IA, BHOCATCS
B pPEeCTp BIAJEINbIICB HHBECTUIIMOHHBIX TT1aeB B CPOK He Ooiee 5 (maTh) paboumx AHEH CO AHSA IpHeMa 3asBKH Ha
00MEH MHBECTUITHOHHBIX TIAEB.

O0MeH uHBECMUUUOHHBIX NAEE OPY2UX OMKPBLIMBIX NAEGbIX UHBECHIUUUOHHBIX (POHO08 HA UHEECMUUUOHHbIE
nau (0anee — 06mMeHn Ha UHBECMULUOHHbIE NALL)

OOMeH Ha WHBECTHLMOHHBIC MaM OCYLIECTBIISICTCS MyTeM KOHBEPTAllMM B HUX WHBECTHLUOHHBIX IaeB JPYTroro
[aeBOr0 MHBECTHLIIMOHHOTO (OHIAa HMHBECTUIMOHHBIE Tal KOTOPOTrO TO/JIekaT OOMeHy. (KOHBEPTHUpYEMbIE
WHBECTHLIMOHHBIE 1Al IPYroro MaeBoro HHBECTUIIMOHHOTO (oH/a).

Konn4ecTBO MHBECTHUIIMOHHBIX IaeB, B KOTOPBIE OCYIIECTBIICTCS KOHBEPTAIUS, OINpPEHeIIeTCs IyTeM JCICHUS
CTOMMOCTH UMYIIECTBA, IEPEIaBAEMOro B C4eT 0OMEHa KOHBEPTUPYEMbIX MHBECTUIIMOHHBIX MaeB APYroro maeBoro
HMHBECTHUIIMOHHOTO (HOHJA, WHBECTHIIMOHHBIC IAW KOTOPOIO MOJUICKAT OOMEHY, Ha pACUCTHYI0 CTOHMMOCTH
HMHBECTUIIMOHHOTO Tasi, OMpeIeJICHHYI0 Ha pabounii JeHb, PEANIECTBYIOMUN JHIO BHECEHUS MPUXOTHON 3aMUCH O
JIMIIEBOMY CUETY B pEeCTpe BIaJeIblIeB MHBECTUIIMOHHBIX MAaeB B CBSI3U C KOHBEpTAlIUEH.

[IpuxogHBIX 3amUcel MO JHIEBBIM CYETaM B pEECTpPEe BIIAACTBIICB WHBSCTHIMOHHBIX IacB IpH OOMEHE Ha

HWHBCCTUIIMOHHBIC ITa BHOCATCA B ICHb BHCCCHUS PACXOAHBIX 3aIiceil o JIMOCBBIM CUYCTAM B PCCCTPEC BJIAACIIBLICB
HMHBCCTUIIMOHHEIX IMA€B ITIa€BOI'0 HHBCCTUIIMOHHOI'O (I)OHZla, HWHBCCTUIIUOHHBIC I[Tal KOTOPOI'o MOAJICIKAT O6MCHy. ».

12. Cumnrarp paznenst VII-XIV I[IpaBui 1oBepuTeILHOIO yNpaBiieHUusl B cTapoii pexakuuu pasaeaamu I X-XVI B
HOBOIl peaKIuu.

Cunrats myHKkTbl 84-111 IIpaBun xoBepuTeabHOro ympapjeHusi nmynkramu 119-146. ITo Tekcry IpaBma
JA0BEPHUTEIBLHOIO YIPABJIEHHUs CCHIIKH HA HOMepPa MYHKTOB U3JI0KUTH C y4eTOM H3MEHEHHBIX HOMEPOB MYHKTOB.

13. U3noxurts pazgen VIl [IpaBun noBepurensHoro ynpapiaenusi «VIIL. [IpuocranoB/ieHHe BbIIa4u U NMOTrauIeHUst
HHBECTHMIMOHHBIX NIaeB» B ciedylolleii pelaKkiuum:

119.
120.

121.

1)
2)
3)

4)

«IX. HpHOCTaHOBHeHPle BbIJJAYH, NIOrallICHUSA U o0MeHa HMHBECTHIIMOHHBIX ITacB
anaBnﬂIomaﬂ KOMITaHUA BIIPAaBE MPUOCTAHOBUTDL BblJIa1y HHBCCTUIIMOHHBIX ITACB.

anaanuoulaﬂ KOMIIaHUA BIOPAaBE€ OJHOBPECMCHHO NMPHUOCTAHOBUTH BblAauy, MOTAIICHUE U oOMeH MHBCCTUIIUOHHBIX
a€B B CJICAYIOMINX ClIydasax:

° pacdyeTHasds CTOMMOCTb HWHBCCTUIIMOHHBIX I1a€B HE MOXKCET OBITH OIIpe/iC/iCHa BCJICACTBUC BO3HUKHOBCHUS
00CTOSTENILCTB HCHpCO,HOJIHMOﬁ CHIIBI;

e  mepejadva MpaB U 00A3aHHOCTEH perucTparopa APyromy JIHILy.

Takxe ympamisroomas KOMIAHUS HMEET NPaBO OJHOBPEMEHHO NPHUOCTAHOBUTH BBIIAUy, IMOTAIICHHE W OOMEH
WHBECTUIIMOHHBIX TIAa€B HA CPOK HE OoJiee TpeX AHEH B CiIydae, €CJId pacdeTHas CTOMMOCTh MHBECTHUIIMOHHOTO Tast
n3MeHmIachy 6omnee yem Ha 10 IPOIEHTOB IO CPaBHEHHIO C PACYETHOW CTOMMOCTBIO HA MPEANIECTBYIONIYIO ATy €
ONPEJEIICHUSI.

VYnpasnsromas KoOMIaHus 00s3aHa MPUOCTAHOBHUTH BBIAYy, IOTAlICHHE W OOMEH WHBECTHUI[MOHHBIX IACB HE
MTO3/IHEE JTHS, CIICAYIOMIECTO 3a JHEM, KOTIa OHA Y3HAJIA MU JTOJDKHA ObllIa Y3HATH O CICIYIOIUX 00CTOSTEIHCTBAX !

0 TPHOCTAHOBIICHWH JCUCTBHUS WIH aHHYJIMPOBAaHHE COOTBETCTBYIONICH JIMIEH3UU Y pETUCTpaTopa JmOO
MpeKpalleHne JOroBopa ¢ perucTpaTropom;

00 aHHYIHUpOBaHHUH (O MPEKPAIIEHUHN NESUCTBYS) JIMIEH3UH YIPABISAIONEH KOMIAHUH Y YIIPABJISIONIEH KOMIIAaHUH,
JIMLEH3UHU CHEUAIM3UPOBAHHOIO JETIO3UTAPUS Y CIELIMATIM3UPOBAHHOTO ACTIO3UTAPUS;

0 HEBO3MOXXHOCTH OIPEICIICHUSI CTOMMOCTH aKTHBOB (POHAA O TNPUYHMHAM, HE 3aBHCAIIMM OT YIPABISIOMICH
KOMITIaHUY;

B MHBIX CIIydYasx, IpeAyCMOTpeHHBIX DenepaabHbIM 3aKOHOM «O0 HHBECTHIIMOHHBIX (POHAAX».».
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14. M3noxurs paszaen X IIpaBui 10BepUTEILHOTO YIPABJIeHHUS B CJIeAYIONIEH pelaKkIuu:

129.

130.

131.

«XI1. Hudopmanust o pone

VYnpasnsironas KOMIIAHAS W areHThl JOJDKHBI B MECTAaX IMpPHEMa 3asfBOK HAa MPHOOpETCHHE, MOTaIleHHe M 0OMEH
WHBECTHLMOHHBIX I1a€B IMPEIOCTABIATH BCEM 3aMHTEPECOBAHHBIM JIMIAM 10 HX TPEOOBAHUIO IOKYMEHTHI H
CBEZICHUS, IPETyCMOTPEHHBIC TyHKTOM | cTatbn 52 @exepanbHoro 3akoHa «O0 HHBECTHIIMOHHBIX (DOHIAX.

VYrpapnsiromas KOMIAHUS ¥ areHThl JOJDKHBI MPEIOCTAaBISATh BCEM 3aMHTCPECOBAHHBIM JIMIAM IO Tene(oHy
CBEZICHUS, IPETyCMOTPEHHBIC MyHKTOM 2 cTaTthu 52 denepanbHoro 3akoHa «O0 HHBECTHIIMOHHBIX (DOHIAX.

VYnpapnsromas KOMIaHus 00s3aHa pacKpbIBaTh MHPOPMAIMIO B IOPSIKE, YCTAHOBIEHHOM 3aKOHOJATEILCTBOM
Poccuiickoii Denepanuu 00 MHBECTUIMOHHBIX ()OHAAX M HOpPMaTHBHBIMH aktamu banka Poccun. Wudopmanus,
MOAJIeKAIAs PACKPBITHIO B CeTH MHTEpHET, paCKphIBACTCS Ha CallTe YIPaBJIAoIIel KoMmaHud Www.wealthim.ru.».

15. ITynkr 102 [IpaBuJI 10BepHUTEIbHOT0 YNPABJIeHUS B CTAPOi pegakuuu cuuTaTh nyHkroMm 137 IIpaBui B HOBoii
peJaKIUU M U3JIOKUTDH B ClIedyIoLIeil peJaKIuu:

«137. ®oun noyKeH ObITh MPEKPAIEeH B CIy4ae, eCiIu:

1)
2)

3)
4)

5)
6)

npuHATa (IPUHATH) 3asBKa (3asSBKH) HA MOTAIICHNE BCEX HHBECTHIIMOHHBIX ITaeB;

IpuHATa (IPUHATH) B TEYCHHE OJHOIO pabouero AHA 3asBKa (3asBKM) Ha morameHue win oomeH 75 (Cempaecst
IITh) ¥ 00Jiee MPOIIEHTOB WHBECTHIIMOHHBIX MAeB;

aHHYJIMpOBaHa (IIpeKpaTHiia JeWCTBHE) JIMICH3US YIPaBIIOIICH KOMIIaHNY;

aHHYJIHMpOBaHa (TIpeKpaTwiia JCHCTBHE) JHIEH3MS CHEIUATHN3MPOBAHHOTO ACMO3UTAPHA y CHEHUATM3HPOBAHHOTO
JICTIO3UTapUsi U B TEUCHHWE 3 MECSIEB CO AHSA aHHYJIMPOBaHMA (TPEKpalIeHUs ICHCTBHSA) yKa3aHHOW JIMICH3UU
YIpaBIsIONIEd KOMIIaHWEH HE NPHHATHI MEphl IO Iepefade ApPYroMy CHENHaTU3MPOBAHHOMY JETO3HTapUIo
aKTHBOB (POHMA IS UX ydUeTa M XpaHEHHs, a TakKe I0 Mepeaade JOKYMEHTOB, HEOOXOIUMBIX ISl OCYLIECTBICHHS
JeATETbHOCTH HOBOTO CIIEUAIM3UPOBAHHOTO ICTIO3UTAPHS;

praBJ’I?[lOH.[eﬁ KOMITaHUCH MPUHATO COOTBCTCTBYIOIIICC PCIICHUC,

HACTYITUJIM HHBIE OCHOBAHHMS, peaycMOTpeHHble DeepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (DOHAAXY. .

16. B npuiaoxenusix Ne 1, 2, 3 k I[IpaBuiiaMm 10BepUTEJILHOr0 yHpaBjeHusi mnepen mnpenio:kenuem: «IIpomry
OCYLIECTBUTH BbIAaYy HMHBECTHIHMOHHBLIX MaeB IPH KaXKIOM MNOCTYIJIGHMM JeHeKHBIX CPeACTB B OILIATy
HHBECTHIMOHHBIX NMaeB Ha cyeT PoHAa» BKJIKYHTH npenioxenHue: «Ilpomy BbIIaTh WHBECTHIMOHHBIE MAH HA

CyMMY

pyoJieii».

17. No6aBuTh npuioxenus Ne 7, 8, 9 k [IpaBuiiaM 10BepUTEIHHOTO YIPABICHHUS .
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IIpunoxenune Ne 7 x IIpasunam donpa

3asiBKa Ha 00MeH HHBECTHIMOHHBIX MaeB No
IS (pU3HYEeCKHUX JIUIL
Jara: Bpewms:
ITosiHoe Ha3BaHue oHaA:

onHoe pupMeHHOe HAMMEHOBAHUE

Ynpasasiomeil KOMIAHUH:

3agBUTEIb
D.N.0:
*SIBASIIOCH MHAMBHAYAJIBHBIM NpPeINPHHIMATEEM
a Ja O Her

JIOKyMeHT, y10CTOBePS IO JIMYHOCTh:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAauH)

*% JIoKyMeHT 0 TOCYAapPCTBEHHOH perucTpanuu
(pu3MYeCKOro JIMNA B KaYecTBe HHANBHIYAJIbHOIO
npeInpuHAMATESt

(HamMeH. ToKymeHTa, per. Ne, keM BbIJIaH, faTa Beitaun, MHH)
Homep auneBoro cuera:***

Homep auneBoro cuera:***

(Yka3biBaeTcsi HOMep JHIEBOro cyera B peectpe MOH/IA, Ha MHBECTHIIHOHHbIE
au KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

YnoaHoMoueHHBIH npeacraBuTe/Ib

@.U.O/HaumenoBanue:

JlelicTBYIOLIHIf HA OCHOBAHUU:
(HauMeH. JOKyMEeHTa, Ne, KeM BbIJIaH, JaTa BbIIa4H, CpOK JiefCTBHST)

Jast pusHyecKux Juig

JIOKyMeHT, yA0CTOBEPSIOLIMii JHYHOCTD

nmpeacTaBUTeNA:
(HanMeH. okymeHTa, Ne, KeM BBIJIaH, aTa BbIIaH)

*SIBasiroch HHAMBHAYAJbHBIM NPeANPHHAMAaTEIEM
a Ha O Her

###% JIOKyMEHT 0 roCyJapCTBEHHOMH perncTpanuu
(usngeckoro Muna B kKauecTBe HHINBHIYATLHOTO
npeanpHHAMATeIst

(HamMeH. okymeHTa, per. Ne, kem BbIJIaH, fata Beitaun, MHH)

I[.]'lﬂ HPUIUICCKUX JINI

CBHIETEJILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

B aume:
(®.1.0.)

JIOKyMeHT, y10CTOBePS IO JIMYHOCTD
(HZIHMQH, JIOKYMEHTA, NQ, K€M BBbIJIaH, /1ata BH}IZI‘WI)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIAH, JaTa BbIIAul, CPOK JASHCTBUS)

TIpoiny ocyuiecTBUTH 00MeH NPHHAJIEKAIMMX MHE HHBECTUIIMOHHBIX NaeB PoHIa B KOJIMYECTBE IITYK
B Nopsiike, npeaxycMorpeHHoM IpaBuiiaMu 10BepuTeILHOTO yripaBieHnss @®OHI0M HA HHBECTHUIHOHHbIE NTaN:

(ITonHoe HasBanue POHMA, HA HHBECTHIIHOHHBIE MTaH KOTOPOTO OCYIIECTBISETCS OOMEH)

HacTosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.
C IpaBunamu GoHga 03HAKOMIICH.

TTonnuce 3asBurens/ Tloamuce nua,
YIIOJTHOMOYEHHOTO NPEJICTABUTEIIS MIPUHSBIIETO 3a5BKY

*00s13aTeIIbHO 3aI0JHSICTCS B ClIy4dae, €CJIM BJIAACICI TacB ABIACTCA HHAUBUAYAIbHBIM NPEANIPUHUMATEIIEM
**CBeleHust YKa3bIBarOTCA, €CIU q)HSH'-ICCKOG JIMLOO ABIACTCA UHAUBUAYAJIBHBIM NPEANPUHUMATEIIEM
*** [Tosie He SABISETCS 00s13aTebHBIM ISl 3aIIOJIHEHHS

****(0s13aTEBHO 3AMOIHACTCS B clrydae, €ClI NPpEeACTAaBUTEIIb SABJISICTCS MHANBUAYAJIbHBIM NIPEATIPUHUMATEIIEM

M.IL.
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Ipunoxenue Ne 8 x [IpaBunam ®onna

3agBKa HAa 00MEH HHBECTULMOHHLIX MaeB Neo
JJIS OPUINYECKUX JIMI
Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IonHoe pupMeHHOe HAMMEHOBaHHE

Ynpasasiomeil KOMIAHUH:

3agBUTEIb

ITo1HOe HAaMMEeHOBaHMe:

JlokyMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Howmep JauneBoro cuera:*

Howmep JauneBoro cuera:*

(Yka3bpIBaeTcss HOMep JIMIEBOro cyeta B peecTpe MOH/IA, Ha MHBECTHIIMOHHBIE
an KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

YnoaHoMoueHHBIH npeacraBuTe/Ib

®.N.0O/HaumeHoBanue:

JlelicTBYIOLIUIf HA OCHOBAHUU:
(HauMeH. JOKyMEeHTa, Ne, KeM BbIJIaH, JaTa BbIIA4H, CpOK JiefCTBHST)

Jast pusHyecKux Juig

JIOKyMeHT, y/10CTOBePSAIOLIHIi JUHYHOCTH

NnpeacTaBUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

**SIBAA0CH HHAMBHIYATbHBIM NPEANPUHAMATEIEM
a Ja O Her
*%% JJOKyMEHT 0 rocy/lapCcTBEeHHON perucTpauuu
(l)PBPl‘leCKOFO JIMIA B Ka4YeCTBe HHAUBUAYAJIbHOI'0
npeAnpUHUMATEIS

(HamMeH. okymeHTa, per. Ne, kem BbIJIaH, fata Beitaun, MHH)

I[.]'lﬂ HPUIUICCKUX JINI

CBHETEIBCTBO O perucrpauum:
(HauMeH. JokymeHTa, Ne, KeM BBIJIaH, 11aTa BbIIauH)

B aume:
(®.1.0.)

JIoKyMeHT, y10CTOBePS IOl JIMYHOCTH:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIIAuH, CPOK JeHCTBUS)
HpOllIy OCylLIeCTBUTH o0MeH NpUHAJIeKAIUX MHE HHBECTULITHOHHBIX ITaeB (DOH,ﬂa B KOJIMYeCTBE HITYK

B IOps/iKe, NPEeAYyCMOTPEHHOM ﬂpaBﬂJ’IaMl/l JOBEPUTEJIBHOI0 YIIPAaBJICHUSA @DoHI0M HA MHBECTUIHOHHbIE MaH:

(ITonHoe HasBanue POHMA, HA HHBECTHIIHOHHBIE MTaH KOTOPOTO OCYIIECTBISETCS OOMEH)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C Ilpasunamu OoHIa 03HAKOMIIEH.

TToanuce IMoanwuck una,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBLIETO 3asBKY

* TToie He ABISETCS 00s3aTENBHBIM IS 3aII0JIHEHHS
**00s13aTeNbHO 3aIOHACTCS B ClIydae, €CIIH NPEICTABUTEINb SIBIISETCS HHIMBUIYaIbHBIM IPEANPHHIMATEIEM

***CBC}ICHI/UI YKa3bIBalOTCA, €CIIN c[)mnqecr(oe JIMIIO ABJIACTCSA MHAUBUAYaJIbHBIM NPEANPUHUMATEIIEM
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Ipunoxenue Ne 9 x [Ipasunam onna

3asiBKa HA 00MeH HHBECTHIIHOHHBIX MaeB Ne
AJIAA WPUANYECKUX JUI - HOMHHAJbHBIX nepmaTe.ﬂeﬁ

Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IonHoe ¢pupMeHHOe HAMMEHOBaHHE

Yunpasasiomeil KOMIAHUH:

3asiBUTE]Ib - HOMMHAJIbLHbII AepRaTeib

Ilonnoe HauMeHOBaHMe:

JlokymMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BBIJAuH)

Homep sHneBoro cyera:
(HOMHHAIIBHOTO JEpIKATeIIsT)

HOMep JIMIEBOI0 cYeTa:

(YkaspIBaeTcs HOMep JIMLEBOro cyeta B peecrpe Pouza, Ha
HHBECTULIMOHHBIE 1Al KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

YnoaHoMoueHHBIH npeacraBuTe/Ib

®.U.O/HaumeHoBaHue:

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. okymeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

st puzndecKux Jiun

HOKyMeHT, y[lOCTOBepﬂlOll.llflﬁ JIMYHOCTD NPEICTABUTEIA:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Jnst ropuanadecKux JIUIL

CBHIETEIBCTBO O perucrpauum:
(HauMeH. JokymMeHTa, Ne, KeM BbIIaH, JaTa BbIJAUH)

B anue:
(®.11.0.)

ZIOKyMeHT, y}lOcTOBepﬂH)ll.[l/lﬁ JIUYHOCTh:
(HanMeH. okymeHTa, Ne, KeM BbIJIaH, JaTa BbIIa4uH)

JlelicTBYIOIIHIi HA OCHOBAHMH:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIIAuH, CPOK JeHCTBUS)

"pOl.l.ly OCylIeCTBUTH o0MeH HWHBECTHIMOHHBIX IIaeB DoHIA B KOJINYECTBE ___ HmTyK

B IOpsI/IKe, NPEAYCMOTPEHHOM HpaBM.]'laMl/l JOBEPUTEJIBHOI0 YIIPaBJICHUSA @oHI0M HA MHBECTHIIHOHHDbIE MAM:
(ITonnoe na3Banue Pouja, Ha HHBECTUIIMOHHBIE 1AM KOTOPOI'O OCYLIECTBIISETCS OOMEH)

I/IHQ)opmamm 0 Ka’KIA0OM HOMHHAJIBHOM JIepKaTesie 00MeHHBaeMbIX HMHBECTHIMOHHBIX IIaeB:

(roJIHOE HAaMMEHOBAHUE, HOMEpPA CYETOB JIETO)

I/IHQ)opmamm 0 BJIa/Ie/IblI€ HHBECTHIIMOHHBIX MMaeB, HA OCHOBAHUM PACHOPAKEHUA KOTOPOTro [(eﬁCTByeT HOMHWHAJbHBIH AepiraTesb

@.1.0./Ilo1HOe HANMEHOBaHHUE:

JlokymeHT:

(HanMeRoBaiHe 10KyMenTa, Ne, KeM BIAH, JIATa BhI/asH)

HOMep cyeTa ieno Bjaajaejabua

HMHBECTHIIHOHHBIX MMaeB

Ko/1nuecTBO MHBECTHLHOHHBIX NaeB
Ha CYeTe /IeNo BJIa/le/IbIa HHBECTHIHOHHBIX MaeB

Hacrosiias 3asiBka HOCHT G€30T3bIBHBII XapakTep.
C IlpaBunamu PoHa 03HAKOMIICH.

TToanuce IMoanwuck nuna,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBLIETO 3asBKY

* TToie He ABIsETCS 00s3aTENBHBIM IS 3aII0JIHEHHS
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