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OO01Me moJoKeHus

Hacrositiue u3smenenuss B IlpaBuia omnpezeneHuss CTOUMOCTH YHUCTBIX aKTHBOB (jHajiee —
[IpaBuna ompeneneHuss CYA) OTKpHITOTO IaeBOr0 HMHBECTHUIIMOHHOTO ¢oHaa akuuh «llnomans
[Tobensr» (nanee — @OH) YCTAHOBIECHBI B COOTBETCTBHUHU C TpeOoBaHUsAMU YKazanus banka Poccuu ot
25 aBrycra 2015 roga Ne 3758-Y «OO0 ompenesieHMH CTOUMOCTH YUCTBIX aKTUBOB MHBECTHIIMOHHBIX
(OHIOB, B TOM YHCIIE O MOPSAKE pacyeTa CPeJHET0JOBOM CTOMMOCTH YHCTBIX AaKTHBOB IAa€BOTO
MHBECTUIIMOHHOTO ()OHJAa U YUCTHIX AKTUBOB aKIMOHEPHOTO MHBECTUIIMOHHOTO (hOHAA, pacueTHOM
CTOMMOCTH WHBECTHIIMOHHBIX I1a€B MACBBIX HMHBECTUIIMOHHBIX (DOH/IOB, CTOMMOCTH HMYIIECTBA,
MepelaHHOrO B OIUIATY MHBECTULIMOHHBIX 11aeB» U MHBIX HOPMATUBHBIX akTOB banka Poccuu.

CTOMMOCTh YHCTBIX aKTMBOB ONPEEISAETCA KaK pa3HUIla MEXAY CTOMMOCTBIO BCEX aKTHBOB
@doHpa (nanee — aKkTHUBBI), U BEIMYMHOM BCeX 0053aTENbCTB, MOMJIEKAUIMX HCIOJHEHUIO 32 CUeT
YKa3aHHBIX aKTHUBOB (J1ajee — 00s13aTenbCcTBa), HA MOMEHT ONPEEIIEHNUS CTOUMOCTH YUCTBIX aKTHBOB
(mamee — CHA).

CroumocTth uuncThiX akTuBOB MdoHma ompenensieTcs Kaxablid pabouuii J€Hb, B Ciydae
MIPUOCTAHOBIICHUS BbIIa4YM, MOTAIIEHUS U OOMEHa MHBECTULIMOHHBIX MMaeB — Ha JAaTy BO30OHOBJICHUS
WX BBIIaYM, TIOTAllCHUS W OOMEHa; B ciydae mnpekpameHuss DoHma — Ha JaTy BO3HUKHOBCHHUS
OCHOBAHUS.

CroumocTh uncThIX akTHBOB PoHA 3a paboumii 1eHb onpeaensiercs no cocrosauto Ha 18:00
gacoBoro mosica UTC - 5 c yderoM akTyalbHBIX JaHHBIX, HCHOJB3YEMBIX ISl OMpEeeNIeHUs
CTIpaBeIJIMBON CTOMMOCTH aKTUBOB (00s13aTenbeTB) DoHIA, MMEIOIINXCS HA MOMEHT €€ OTPE/ICICHUS.

CpenneroyioBasi CTOMMOCTh YHCTBIX AKTHBOB I1a€BOTO MHBECTHIIMOHHOTO (POHIA U YHCTHIX
aKTHBOB aKI[MOHEPHOTO MHBECTUIIMOHHOTO (OHAA HA JIIOOOW JIEHBb ONpENesieTcsl KaK OTHOIICHUE
CYMMBI CTOMMOCTEH YHCTBIX aKTHMBOB Ha KaXXIbli pabouyuil NeHb KaJeHJApHOTO rojaa (eciu Ha
pabouuii neHb KaJeHIAPHOTO Tofla CTOMMOCTh YUCTHIX aKTMBOB HE ONPEAEISIach — Ha MOCIETHUM
JIeHb €€ OIpeAeNeHHs, MPEeIIIeCTBYIONINI TakoMy IHIO) C Hadajga roja (C JaThl 3aBepIICHUs
(okoHYaHMs) (QOPMHUPOBAHUS [a€BOIO HWHBECTUIMOHHOTO (OHAA WIM TMOJY4EHUs JULEH3UU
aKIMOHEPHBIM HMHBECTUIIMOHHBIM (DOHAOM) A0 HaThl pacueTa CPeTHErOJOBOW CTOMMOCTH YHCTBIX
aKTUBOB K YHCITy pabouMX JAHEW B KaJIEHAAPHOM TOJy.

Hacrosimue IIpasuna onpenenenuss CHA npumensitores ¢ 04.10.2016 rona.

Kpurepun npusHanus (IpekpaiieHnsi NPU3HAHNSA) AKTHBOB (00513aTeJILCTB)

DuHAHCOBEBIM aKTUB - 3TO aKTUB, SBJISIOITAMNCS
1) JeHEeKHBIMU CPEACTBAMH;
2) JOJTOBBIM HHCTPYMEHTOM;
3) IOJIEeBBIM HHCTPYMEHTOM;
4) masiMU MTaeBBIX HHBECTUIIMOHHBIX (DOHIIOB M HHOCTPAHHBIX HHBECTHUIIMOHHBIX (DOHIOB;
5) npaBom, 00yCIIOBICHHBIM JOTOBOPOM:
- TOJYYMTb JEHEKHbIE CPEACTBA WM MHON (PMHAHCOBBIN aKTHB; WU
- 0oOMeHATbCcS (PUHAHCOBBHIMH aKTHUBAaMHM MM (DMHAHCOBBIMU 00s3aTelIbCTBAMHU C
KOHTPAareHTOM Ha YCJIOBUSX MOTEHIIMAIBHO BBITOIHBIX A1 DoHJa.
duHaHCOBOE 0053aTENBCTBO - 3TO 0053aTENBLCTBO, SBIAIOLIEECS 0OYCIOBIEHHBIM JOTOBOPOM
0053aTE€ILCTBOM:
1) mepenarts IeHEKHBIE CPEACTBA WIM MHOH (PUHAHCOBBIN aKTUB KOHTPAT CHTY;
2) oOMeHSAThCS (UHAHCOBBIMH aKTUBAMHU WM (DUHAHCOBBIMH 00S3aTENbCTBAMU  C
KOHTPareHTOM Ha yCJIOBHAX, MOTEHIIMAILHO HEBBITOAHBIX st DoHa;
[Ipu3Hanue ¥ mpekpalieHHe MPU3HAHUS MOKYNKU WIM MPOJaXu (PUHAHCOBBIX AKTHBOB Ha
CTaHJIAPTHBIX YCIOBUAX OCYILIECTBIISIETCS C UCIOIb30BAaHUEM yUETA 110 J1aT€ PacyETOB.
[Toxynka (mpopaka) Ha CTaHAAPTHBIX YCIOBUAX - TOKyNKa WJIM Tpojaxa (UHAHCOBOTO
aKTHBa B paMKax JOrOBOpa, IO YCJIOBUSAM KOTOPOTO TpeOyeTcs MocTaBKa aKTHBa B MpEeiax CpoKa,



YCTAaHOBJICHHOI'O NPaBWJIAMU WJIM COIVIALIEHWSIMM, NPUHATBIMU Ha COOTBETCTBYIOIIEM pbIHKE. [laTa
pacueTroB - 3TO Jara nocrtaBku akTuBa ®onny wiaum PoHAOM (3a4MCIEHHE WIM CIIMCAaHME LIEHHBIX
Oymar B COOTBETCTBHH C BBIITUCKOW IO CUETY JAETO0). YUET Ha ATy PacyeToB IPeayCMaTpUBACT:

1) mpu3HaHWE aKTHBA B JICHb €r0 MOJIy4eHus B umyiectBo donna,

2) TpexpalieHre NPU3HAHUS aKTUBA HA JIaTy €ro MOCTaBKU U3 umyiecrsa Goua.

JUis pMHAHCOBBIX aKTUBOB, B ClIy4yae UX HMOKYIKH WJIM MPOAA’KU HAa CTAaHAAPTHBIX YCIOBUSAX -
Ipu yuere Ha 1aty pacueroB B CHA ®onja, oTpakaeTcs:

1) U3MEHEHHE CIIpaBeJUIMBON CTOMMOCTH AKTHBA, MOJJIXKALIEr0 MOJYYEHHIO, B IIEpUOJIe
MEXy JaTOM 3aKIHUEHHUs CIENKHU (AaTOM NOJydyeHusl JOroBopa KyIUIM-TIPOJIaXH OT KOHTpareHTa Jyis
BHEOMPIKEBBIX CHIEJOK) U JJaTOM pacueToB;

2) U3MEHEHUE CIIPABEIJIMBOM CTOMMOCTH aKTHBA, MOJJIEXKALIEro Iepenade, B MEPUOJIE
MEX]y JaTOM 3aKJIIOYEHUs CHAEIKU (JaTOM MOoIydeHus J0roBopa KyIIU-NPOJaku OT KOHTpareHTa JJis
BHEOMP)KEBBIX CJENOK) M JaTOW pacyeToB, B COCTaBE KPEAUTOPCKOW JMOO AeOUTOPCKOM
3ajj0;okeHHOCTH. OJHOBpEMEHHO Ha OajlaHce OTpakaeTcsl MO CHpPaBeJIMBOM CTOMMOCTU aKTUB,
MOJJIekKAIUH Iepeaye.

@oHA npU3HAET Bce CBOM JIOTOBOPHBIE NpaBa U 00543aTeNbCTBA MO MPOU3BOAHBIM (PMHAHCOBBIM
UHCTpYMEHTaM, Korjaa QOoHJ1 CTAHOBUTCS CTOPOHOM JIOTOBOPHBIX YCIOBHI TaKOr0 HHCTPYMEHTA.

JleGuTopckasi 3aJ0JDKEHHOCTh 10 BBIIUIATE TUBHUAEHAOB IO ILIEHHBIM OymaraMm NpHU3HaeTcs B
nary (UKCallMK peecTpa aKIMOHEPOB JUISl BBIILIATHI QUBHACHAOB. McTounnkom uHpOpManum o nare
¢bukcanuyu peecTpa aKLMOHEPOB JUIs BBIIJIATHI AUBUJCHIOB SBJISETCS HMH(OpPMAIMOHHAs cHcTeMa
Bloomberg. Ilpekpamienue npu3HaHUsS JUBHUICHIOB (CTOMMOCTH JCOMTOPCKON 3aJ0JKEHHOCTH 10
BbIIJIATE€ JMBUJCHJIOB NPU3HACTCS PABHOW HYIIO) MPOUCXOAMUT B CIIydae MOCTYIJIEHUS JIEHEKHBIX
CPEICTB B KayeCTBE BBIIUIAThl JMBHJIECHIOB Ha pacueTHbId cuer PoHja, auOO0 B cilyyae eciau B
YCTaHOBJICHHBIH cpok B POH/ HE MOCTYIIIN AEHEXHbIe cpeacTBa. s akuii poCCUICKUX YMUTEHTOB
YCTaHOBJICHHBIA CPOK cocTaBisier — 30 pabouux JHEW ¢ MOMEHTa MPU3HAHUS JUBHJCHIOB B Y4ETE
®onpa, 115 KUK HHOCTPAHHBIX IMUTEHTOB — 60 pabo4mx JHEH ¢ MOMEHTa MPU3HAHUS JUBUIEHIO0B
B yuere DoHpa.

JleGuTopckasi 3a7j0JPKEHHOCTh MO MPOLIEHTHOMY (KYHOHHOMY) JI0XOJYy, HPU3HAETCS C JaThl
MpPU3HAHUS AaKTUBA, YCJIOBHUSMHU BBINYCKa (JOroBOpa O pa3MELIEHUH) KOTOPOro MpeayCMOTpPEH
NPOLEHTHBINA (KynmoHHBIH) noxoa. ITo ucredenun 10 kaneHIapHBIX AHEH ¢ AaThl OKOHYAaHUS CPOKa
UCIIOJIHEHUS 00513aTENIbCTB 3MUTEHTOM T10 BBIIJIATE MPOLEHTHOIO (KYIOHHOI'0) J0X0/a CIIpaBeaInuBas
CTOMMOCTbH J1I€OMTOPCKOH 3310JKEHHOCTH 10 MPOLIEHTHOMY (KYTIOHHOMY) JOXOy IPU3HAETCS] pPaBHOM
HYJIIO.

[Tenu, mrpadsl, HEYCTONKH, MPOLEHTH 32 IMOJB30BAaHUE YYXKMMHU JCHEKHBIMU CpPEACTBaMH,
BO3MEIIEHHS PacX0/I0B U T.II. BKIIIOUAIOTCS B pacyeT CTOMMOCTH YHMCThIX aKTHBOB IO J1aTe MPU3HAHUS
UX JOJDKHMKOM WM IO JaTe MOJYy4YeHHs pelleHus CyAa, BCTynuBliero B cuily. OOs3aTenbcTBa
KOHTPAareHToB B OTHOHIEHUH POHJAa MPU3HAIOTCS C MOMEHTA HACTYIUIEHUS COOBITUH, B pe3ynbTare
KOTOPBIX Y HUX BO3HUKAET IOPUANYECKOE 00513aTEIbCTBO BHIIUIATUTH JICHEKHBIE CPE/ICTBA.

OO0s3aTenbCcTBa MPU3HAIOTCS ¢ MOMEHTa BCTyIieHUs DOHAa B JIOTOBOPHBIE OTHOLICHHS, B
pe3yibTare KOTOPBIX y HEro BO3HMKAET HOPUANYECKOE 0053aTeNbCTBO BBHIMIATUTH JICHEKHBIE
CpeICTBa.

HanoroBele o00s3aTenscTBa MpHU3HAIOTCA B JaTy, B KOTOPYIO, COTJIAaCHO HAaJOrOBOTO
3aKkoHomarenbcTBa P®, 3a DoHAOM mNpU3HAETCS OOS3aHHOCTH YIUIATUTh HAJIOTOBBIC TIIATEXKH.
3a/10JKEHHOCTBD 110 BBIILIATE HAJIOTOB HE MOJUIEKUT TUCKOHTUPOBAHUIO.

Pe3epB Ha BBIJIATY BO3HArPaKICHUS MpPHU3HAETCS HApPACTAIOUIUM HTOTOM B TEUYEHHE
KajeHaapHoro roga. He ucnonp30BaHHBIM B TEYEHME OTYETHOIO TOJ@ PE3EPB  IMOMJIEKUT
BOCCTAHOBJICHHIO B MOCJEAHUIN pabouuil AeHb KalleHAapHOro roaa nocie onpenenenus CHA Ha oty
nary.

MeToabl OoNnpeaAcJCeHUsA CTOUMOCTH AKTUBOB U BCJINYNHBI 00513aTeJILCTB



Jns  ompeneneHus CIpaBeUIMBOM CTOMMOCTH (DMHAHCOBBIX AaKTHMBOB U 00s3aTEIbCTB
HCIOJIb3YIOTCS CIEAYIOIINE HICTOUHUKH IaHHBIX B COOTBETCTBUH C UX UEPAPXUCH:
1) 1-p1if ypoBeHb — 3TO KOTHPYEMbIC IIEHBI (HEKOPPEKTHPYEMbIC) Ha aKTUBHBIX PBIHKAX
JUI UCHTHUYHBIX aKTUBOB WJIU 00sI3aTEIbCTB,
2) 2-0if ypOBEHb — MPEICTABIIACT COOOI:
— KOTHpYEMbIC IICHbl Ha aHAJIOTUYHBIC aKTUBBI WIIK 00513aTENIbCTBA HA AKTUBHBIX PHIHKAX,
— KOTHpYyEMbIC IICHbl Ha MICHTHYHBIC WJIM aHAJTOTMYHBIE aKTUBBI, UM 00s3aTeIbCTBA HA
PBIHKAX, KOTOpPBIC HE SIBIISIOTCS aKTUBHBIMHU, HO aHAJIM3 MOKAa3all, YTO 3T KOTHPYEMBbIE
LEHBl SBJAIOTCS HAWIyYLIMM HWHAWKATOPOM CIIPaBEIJIMBONM CTOMMOCTH M Li€Ha He
OTHOCHTCS K HEHAOI0JaeMbIM JaHHBIM,
— MWCXOJHBbIE JaHHbIE, 3a MWCKIIOUEHUEM KOTHPYEMbIX LI€H, KOTOpbIE SBISAIOTCA
HaOJII01aeMbIMU AJIS1 aKTHBA UM 00s13aTEIbCTBA, HAIPUMEp, CTABKH BO3HATPaKICHUS U
KpPUBBIC JIOXOJHOCTH, HAOJIOJaeMble C OOBIYHO KOTUPYEMBIMH HHTEpPBalIaMH,
noJpasymMeBaeMasi BOJATHIbHOCTb, KPEAUTHBIE CIIPE/IbI.
— MOJTBEpPXk/1aeMble PbIHKOM HCXOJIHbIE IaHHbIE.
3) 3-uii ypoBeHb - O3TO HeHAONOJaeMble WCXOIHBIC JaHHbIC MJIsi aKTHBA WM
00513aTeIIbCTBA.
B nensx onpenenenus CHA B HauOojbleH CTENEHUW NPUMEHSIOTCSA LIEHbl 1-T0 ypOBHS U B
HauMeHblIed 3-ro ypoBHs. CnpaBeiBasi CTOMMOCTb pacCUUTHIBAETCs 0€3 ydera 3arpaT IO CHEJIKE,
3aTpar Ha TPAaHCHOPTUPOBKY, U HAJIOTOB, BKIIFOYEHHBIX B CTOUMOCTb CIEIIKH.

AKTHUBHBIN PBIHOK — 3TO PBIHOK, HA KOTOPOM IPUCYTCTBYET XOTsI ObI OJHA II€HA CrIpoca Ha
MOMEHT OKOHYaHHS TOProBOW ceccuM Mo akTuBy B TedeHue 90 kaneHAapHBIX AHEW 10 JaThl
OTpe/IeJICHUSI CTOMMOCTH YUCTHIX aKTHBOB.

JlocTymHBIN PBIHOK - 3TO PBIHOK, Ha KOTOpoM DOH]I OMOCPEAOBAHHO WM HAMPSIMYIO MOXET
COBEPIIUTD CJIEIKY C aKTUBOM WJTU 00S3aTEIHCTBOM.

Habmtotaemblii peIHOK — 3TO PBIHOK, JOCTYI K KOTopoMmy Y DOH/IA OTCYTCTBYET, HO HCXOIHbIE
PBIHOYHBIE TaHHBIE KOTOPOTO SIBIISTFOTCS IPSIMO WJIM KOCBEHHO HAOJIFOJaEMBIMH.

Cmucox Joctynmubix W HabOmiomaeMbIX pPBIHKOB pAacKpbhIBaeTCsl Ha CalTe YIpaBisomien
KOMITAHUH ¥ OOHOBJISIETCS] IO MEPE U3MEHEHUH.

OCHOBHOHM PBIHOK — 3TO OJIMH W3 JOCTYIHBIX aKTHBHBIX PBIHKOB, HA KOTOPOM COBEpIIAIOCH
6onee 50% konMuecTBa BCEX CNEJIOK B OTHOIIGHWM aKTHUBAa WM 00s3aTenbcTBa 3a mocneanHue 90
KaJleHAapHBIX JHeH. Kak mpaBuio, MECTo MOKYNKH aKTUBA WM 00s3aTENIbCTBA MPEACTaBISAET COOOM
OCHOBHOM PBIHOK, €CJIM HE YCTaHOBJIEHO oOpaTtHoe. [Ipy HamTu4YMu OCHOBHOTO PHIHKA JJIsl aKTUBA WJIH
00s13aTeNbCTBA OLIEHKA CIIPABEITMBOM CTOMMOCTH JIOJDKHA MPEJICTABIATh 1IEHY HA TaHHOM pPhIHKE.

B crnydae OTCYTCTBHSI OCHOBHOTO pBIHKAa B KayeCTBE HCTOYHHMKA JaHHBIX JUIsI OLIEHKH
CHpaBeTMBOY CTOMMOCTH HMCIIOJIB3YyeTCs IIeHa ¢ HanboJiee BHITOAHOTO PHIHKA.

PeiHOK mpu3HaeTcs HauboJiee BBITOHBIM, €CJIM Ha HEM COBEPIICHO HAMOOJBINEe KOJIHMYECTBO
caenok (manee — O6beM 1) mnun, B cnyuyae korga O0bem | coBmagaer - Mom@aKa ¢ HaMOOIBIIUM
KOJMYECTBEHHBIM 00BEMOM OyMmar y4acTBYIOIIMX B cienkax (nairee — OObeM 2)  uium , B ciaydae
korna OO0beM 2 coBMagaeT - HauOOMBIIMI 00BbEM TOPIrOB MO COOTBETCTBYIOIIECH IEHHON Oymare B
JICHEKHOM BBIPAXKECHUHN 3a nocienuue 90 kaneHaapHbeIX THeW A0 natel pacdeta CUA, u npu 3ToM
TaKOW PBIHOK MO3BOJSET MOMy4YaTh WH(OPMAIIUIO 00 OIIEHKaX Ha MOCTOSHHOW ocHOBe. CripaBeanuBas
CTOMMOCTh TOpT(desss (PUHAHCOBBIX HHCTPYMEHTOB ONPENESETCS MYyTeM YMHOXEHHUS KOJIMYeCTBa
WHCTPYMEHTOB KaXXJOTO BUJA HAa WX CIPABEJIMBYI0 CTOMMOCTh. ECIM MHCTPYMEHT IIEIMKOM HE
KOTUPYETCSI Ha aKTUBHOM PBIHKE, HO CYIIECTBYET AKTUBHBIM PBIHOK JJII COCTABJISIFOIIUX JAHHOTO
WHCTPYMEHTA, CIpaBeUIMBasi CTOMMOCTb OIIEHMBAETCA HA OCHOBE PBIHOYHBIX KOTHUPOBOK JUISt
OTJIETTbHBIX KOMIIOHEHTOB HHCTPYMEHTA.

Brei6op 1eHBI, AN OIEHKH MO CIPaBEAJIMBON CTOMMOCTH IIEHHBIX OyMar, OCHOBHBIM WM
Han0oJiee BBITOJHBIM PHIHKOM KOTOpHIX siBiisieTcss 3A0 "®onpoBas 6upxka MMBB", npoucxomut B
CJIEIYIOILEM MOPSIIKE OUEPEAHOCTHU



Llena cmpoca (Bid) Ha MOMEHT OKOHYaHHsI TOPrOBOHW CECCHH, B CIydae €CIM OHa
HAXOAUTCS B HMHTEpBale MEKAY MuUHHMaIbHbIME (Min) um makcumanbHbiMU (Max)
LIEHAMU CJIEJI0K, BKJIFOYas [PaHULIbl UHTEPBAJIA;

[lena 3aKkpbITHS;

Cpennen3BelieHHas 1IEHa.

[To UHOCTpaHHBIM LIEHHBIM OymaraM, OCHOBHBIM WMJIM Hau0oJiee BBITOJAHBIM PHIHKOM KOTOPBIX
He sBusercss 3A0 "®onnosas Oupxka MMBB", ncnonb3yroTcs LIEHBI 3aKpBITHS, MPENOCTABICHHBIE
uHopmanronHoi cucremoit Bloomberg (PX_LAST) B USD.

B cnywae orcyrcTBusi Hambosiee BBITOJHOTO PHIHKA, MCTOYHHUKOM HCXOJHBIX JAHHBIX JIJIS
ONpesieNieHUs] CIpaBeJIMBOM CTOMMOCTU IIEHHOM OyMard TMpU3HaeTcss KOoTHpyeMasl ILieHa Ha
UJCHTUYHBIC [ICHHbIE OyMaru Ha HaOJI0JaeMOM PBIHKE.

[Tpu nepBuyHOM mpuOOpEeTeHHHU LIeHHOM Oymaru B umymiectBo PoHIa, a Takke B MEPBBIN
paGoumnii AeHb KaXIOro KBapTajia, NPOU3BOJAUTCA HIACHTU(UKAUS OCHOBHOTO WJIM Hambosee
BBITOJHOT'O PBIHKA IO LIEHHOH Oymare.

B ciydae oTrcyTcTBHSI KOTUPYEMBIX LIEH Ha MEPEUUCICHHBIX BbIIIE phIHKaX B TeueHue 90 qHeit
CIpaBeIMBasi CTOMMOCTb JOJTOBBIX HWHCTPYMEHTOB ONPEIENSACeTCS Ha OCHOBAaHUM TOCIEIHEH
umeroleiics kotupoBku. Ha 91 nens, a Takke eXXeMecsSYHO Ha MOCIeIHUNA pabounii JeHb Mecsa st
OLICHKH OOJIUTAINi UCIIONB3YIOTCS KOTUPYEMbIe IIEHbI HAa AaHATIOTUYHBIC aKTUBBI Ha aKTUBHBIX PHIHKAX.

AKTHB NPU3HAETCS aHAJIOTUYHBIM IIPU COOJIIOJICHUM CIIEAYIOIIMX TPABUIL:

1) BamioTa oOpalieHHWs aHajJora COBIAJACT C BAIOTOH OOpalIeHUs OIlCHUBAEMO
o0uranuy;

2) aHAJOTHYHBIN aKTHUB BBIMYIIEHHBIM TEM YK€ SMUTEHTOM, YTO U OI[CHUBACMBIH, JTHOO MPU
OTCYTCTBUM JIMKBUJHOIO BBIIIyCKa, SMHUTEHT aHajora M OLIEHMBAaEMOM OOJUranuu
OTHOCSITCSI K OTHOMY M TOMY € CEKTOPY SKOHOMHUKH.

3) sbdexTuBHAsS ArOpalUs aHajgora OTKJIOHSETCS OT 3HaueHHs 3()(EeKTHBHOW aroparuu
OLIEHMBAaeMO# obnuranuu Ha +/- 3 Mecdua;

4) KpeOWTHBIA PEUTHHI aHaiora (MAUHHUMAIbHBIA OT peHTUHroBHIX areHTCTB S&P, Fitch,
Moody’s) OTKJIOHsSeTCS OT MHUHMMAJIbHOTO KPEJUTHOTO PEHTHHIa OLIEHUBAeMOM
oOnuranuu Ha +/- 1 KpeIuTHYIO CTYIEHb;

[To oTOOpaHHBIM aHAJOTMYHBIM AKTUBAM TNPOBOJUTCA pacyeT KpPeAUTHOTO CIpHJa,
paccuuThIBaeMbIi Kak cpenHeapudmernyeckas BenuuuHa. CrpaBeyiuBas CTOMMOCTb OLIEHUBAaEeMOM
oburanuy Npu3HaeTcsl paBHOM NPUBEACHHOM CTOMMOCTH OyAyIIMX IJaTexei Mo JaHHOM IIeHHOM
OyMare ¢ UCIOJIb30BaHUEM KPUBOM OE3PUCKOBBIX CTABOK M PHIHOYHOTO cripd/a. JlJist eBpooOauranmii B
KayecTBe O€3pUCKOBOM KpPUBOW HCHOJb3yeTcsl KpuBas cBomoB US, i OCTaldbHBIX OOJIMranuii -
craBku MosPrime.

B cinyyae orcyrcTBUS HaOMIOAAEMBIX KOTHPYEMBIX 1I€H Ha MEPEYUCICHHBIX BBILIE PbIHKAaX B
TeueHne 90 KaJleHTapHBIX JHEW CIIpaBeUIMBasi CTOMMOCTh AKIWN U JENO3UTAPHBIX PACIIMCOK Ha aKIIMH
OIIpeZEIIAETCSl HA OCHOBAHMM TOCIENHEN UMerolelics KoTupoBku. Ha 91 neHp, a Tak ke exeMecsqHo
Ha MOCJeAHUM pabouuil 1eHb Mecslla, ClipaBeAInBas CTOMMOCTD aKIMH U JIETTO3UTAPHBIX PACIHCOK Ha
aKIUKM OIpeJeNsseTCs] KaK OTHOIIEHHWE COOCTBEHHOTO KamuTaja SMUTEHTa aKIMH, PacCUUTAaHHOTO
COTJIaCHO KOHCOJIUJMPOBAHHOW (DMHAHCOBOW OTUETHOCTH 3a TMOCIAEAHUN JOCTYMHBIM OTYETHBIN
IEpUOJ, a B CIy4dae €€ OTCYTCTBHS — CTOMMOCTM YHCTBIX aKTHBOB COIVIACHO WHJWBUIYyalbHOU
Oyxrantepckoil ((hvHAHCOBOW) OTYETHOCTH HMHUTEHTa 3a MOCIEAHHI OTYETHBIM NEpUOs,
YMEHBIIEHHOT0 Ha JOJI0 KaluTajla, IMPUXOIALIEToCsl Ha Pa3sMEIIECHHbIE aKLIUM WHOM KaTeropuu, K
o01ieMy KOJIMYECTBY pa3MeEIIeHHbIX SMUTEHTOM aKIUi JAHHON KaTerOpuu.

Ilena npuoOpeTeHus IOATOBOro 00s3aTeNbCTBA B pe3yibTare IEPBUYHOTO pa3MeEIIeHUs
UCIOJIb3YETCS JJIs ONpeeIeHHs CIIPABeIJINBOM CTOMMOCTH M CUUTAETCS JTMKBUIHOM B TEUEHHE CPOKa
710 HaCTyIJIeHUs HanboJiee paHHEeH U3 J1aT:

1) mosiBIeHHS IO HEH KOTHPOBKH;

2) 30 kajeHAapHBIX JHEH CO IHS, B KOTOPOM IPOU3O0ILIO IEPBUYHOE pa3MEIICHHUE.

B ciydyae oTCyTCTBHSI aKTMBHOTO PBIHKA CIpPaBEIMBasi CTOMMOCTh MHBECTUIIMOHHBIX I1a€B
MAeBBIX MHBECTUIIMOHHBIX (DOHJIOB, JOMYIIEHHBIX K TOpPraM POCCHMCKMM OpPraHH3aTOpPOM TOPIOBIIH,



IIPU3HAETCS PAaBHOW MX PACUYETHOM CTOMMOCTH HA ATy OINPENEJICHUS OLCHOYHOM CTOMMOCTH, a €CIU
Ha 3Ty JaTy pacyeTHasi CTOUMOCTb HHBECTULIMOHHBIX I1a€B HE ONPENEIIIACh, - Ha MIOCICIHION 1aTy €€
ONpelecHus, IMPEAIUIECTBYIOIIYIO JaTe ONpPENEICHUs OLICHOYHOM CTOMMOCTH  YKa3aHHBIX
MHBECTULIMOHHBIX I1AEB.

CrpaBeyivBasi CTOMMOCTh WHBECTHLIMOHHBIX I1a€B ITa€BbIX MHBECTUIMOHHBIX (DOHIIOB, HE
JONYUIEHHBIX K TOPraM pOCCUHCKUM OpPraHHW3aTOPOM TOPIOBJIM HA PbIHKE LIEHHBIX OyMar, MpU3HaeTcs
PaBHOM MX pacYeTHOM CTOMMOCTH Ha JIaTy ONPEACIICHUs OLEHOYHOM CTOMMOCTH, a €CJIM Ha ITYy ATy
pacueTHasi CTOMMOCTb HMHBECTHLIMOHHBIX I1a€B HE ONpeAeisaach, - Ha IOCICIHIO JaTy €€
ONpelecHUs, MPEAUIECTBYIOIIYIO JaTe€ ONpPENEICHUs OLICHOYHOM CTOMMOCTH  yKa3aHHBIX
WHBECTULIMOHHBIX I1AEB.

B cnywae orcyTcTBHS HaO/IOaeMbIX KOTHPYEMbIX LI€H Ha MEPEUYMCIEHHBIX BBIIIE PHIHKAX B
teyeHue 90 u Gosee KaleHAAPHBIX AHEH ClpaBeUIMBas CTOMMOCTb MHBECTHLIMOHHBIX I1a€B I1AaEBbIX
MHBECTULMOHHBIX (OHIOB, a Takxke naeB ETF onpenensercs Ha ocHOBaHMM MOCTETHEH MMEIOIICHCS
KOTUPOBKH.

CrnpaBemyinBas CTOUMOCTD aKIMil JOMOJIHUTENBHOIO BBITYCKa, BKJIOYEHHBIX B COCTaB aKTUBOB
@oHJa B pe3ysbpTaTe pa3MELEHUs 3TUX aKLUM IIyTeM paclpeneiaceHus Cpead aKIIMOHEPOB WIN IIyTeM
KOHBEPTALlMM B HUX KOHBEPTUPYEMBIX LIEHHBIX Oymar, COCTaBJISIBIIMX yKa3aHHbIE aKTUBbI, IPU3HAETCS
paBHOM CIPaBEUIMBOM CTOMMOCTH AKLMK BBIIYCKA, 110 OTHOLICHUIO K KOTOPOMY TAaKOW BBIIIYCK
SIBJISIETCS TOIIOJTHUTEIIBHBIM.

CrnpaBeyinBasi CTOUMOCTD aKIUH JONOJIHUTENBHOIO BBITYCKa, BKJIIOYEHHBIX B COCTAaB aKTHBOB
@oHma B pe3ynbTaTe KOHBEPTALMM B OTH AKLUMU AKIMM, COCTABIABIIMX YKa3aHHbBIC aKTHUBBI, IIPU
peopranuzanuu B (GopMme MPUCOETUHEHUS, NMPU3HACTCS PAaBHOW CIPaBEUIMBOM CTOMMOCTH aKLUMH
BBIITYCKA, 110 OTHOLIEHUIO K KOTOPOMY TaKOM BBIITYCK SIBJII€TCS JOIOJHUTEIBHBIM.

CrpaBeyivBas CTOMMOCTh OOJIMTALM JIOMOJIHUTENBHOTO BBINYCKA, BKIIOYEHHBIX B COCTaB
akTuBOB DOH/A B pe3ysbTare pa3MELICHUs yTeM KOHBEPTALUU B HUX KOHBEPTUPYEMbIX OOJIUTalui,
COCTABJISIBLIIMX YyKa3aHHbIE aKTUBbI, MPHU3HAETCS PaBHOW CHpPABEAIMBOW CTOMMOCTH OOJUTaIUil
BBIITYCKA, 110 OTHOIIEHUIO K KOTOPOMY TaKOM BBIIYCK SIBJISI€TCS JOTOJHUTEIbHBIM.

CrpaBeyivBass CTOUMOCTh akKUUi ¢ Oojbiuedl (MeHbIIeH) HOMHHAJIBHOM CTOMMOCTBIO,
BKJIFOYEHHBIX B cOcTaB akTHMBOB (DOHJA B pe3ynbTaTe KOHBEPTALMM B HUX AaKIMUM, COCTaBJISABIIUX
YKa3aHHBIE aKTUBBI, IPU3HACTCS PABHOM CIPABEAJIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX AKIUH.

CrnpaBemyinBasi CTOMMOCTD aKIIMK TOM k€ KaTeropuu (TUIla) C HHBIMU IIPaBaMHU, BKIIFOUEHHBIX B
cocraB akTuBOB DoHMA B pe3ynbTare KOHBEPTALMU B HUX AKLIWUH, COCTABIISIBIINX YKA3aHHBIC aKTHBBI,
IIPU3HAETCS PABHOM CIIPABEUIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH.

CnpaBemyinBass CTOMMOCTb AaKILUHM, BKJIIOYEHHBIX B cocTaB akTHBOB DOHJa B pe3ynbrare
KOHBEpPTAllUM MpH JpOOJIEHUM aKIUH, COCTABISABIIMX YKa3aHHbIE AaKTHBBI, NpPU3HAETCA DPaBHOU
CIpaBeIIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUil, AeTeHHON Ha KO3QPULIHUEHT IpoOIeHHUS.

CnpaBennmBas CTOMMOCTB aKIMi, BKJIIOYEHHBIX B COCTaB akTuBOB POHAA B pe3yibTare
KOHBEpPTALMK TP KOHCOJIMJALMU aKIUH, COCTaBIABIIMX YyKa3aHHbIC aKTHUBBI, IIPU3HAETCA PaBHOMN
CHpPaBEUIMBOM  CTOMMOCTH  KOHBEPTHUPOBAHHBIX  aKUMH, YMHOXXEHHOM Ha  KO3(PPHUIMEHT
KOHCOJIUAALH.

VKa3zaHHbIE BBIIIE IPAaBHUJIA ONPEICICHUS CHPABEMJIMBOM CTOMMOCTH TNPHUMEHSIOTCA 10
peructpanu Otdera 06 UTOrax BBITYCKa aKIMii, HOTYYEHUs yBEJOMIICHU 00 UTOrax BBITyCKa aKIUH
WIM BO3HUKHOBEHMSI KOTHPYEMOH II€Hbl aKUMWA Ha AaKTUBHBIX pBIHKAaX, B KOTOpbIE OBLIN
KOHBEPTUPOBAHBI aKLUU, COCTABIIABIINE aKTUBBI DOHA.

CrnpaBemyinBas CTOMMOCTh aKIMH MM OOJMranuii HOBOT'O BBIYCKa, BKJIIOYEHHBIX B COCTaB
akTuBOoB DoHNIA B pe3yibTaTe KOHBEPTALMUM B HUX KOHBEPTHUPYEMBIX LIEHHBIX Oymar, Mpu3HaeTcs
paBHOM CIIpaBeAIMBOIl CTOMMOCTHM KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar, JEeJIeHHOH Ha KOJIMYECTBO
aKkiui (o0nuranuit), B KOTOpoe KOHBEPTUPOBaHA O/IHAa KOHBEPTUpYeMas LieHHasi Oymara.

YkazaHHOE IPABWIIO OIIPENIEICHHS CIIPaBEAJINBON CTOUMOCTH IPUMEHSETCA 1O BOSHUKHOBECHHUS
KOTUPYEMOI (HEKOPPEKTHPYEMOI ) 1IEHbI aKIuii (0OIUrammii) Ha aKTUBHBIX PBIHKAX, B KOTOPBIC ObLIN
KOHBEPTUPOBaHbI KOHBEPTHUPYEMBIE LIEHHbIE OyMaru, cocTapisiBIINe akTUBbI DOHJA.



CripaBeyivBasi CTOMMOCTB AaKIMH, BKJIIOUYEHHBIX B COCTaB akTUBOB DOHIa B pe3yibTaTe
KOHBEpTAlMM B HUX aKLHH, COCTaBJIABIINX yKa3aHHbIE aKTUBBI, IPU PeOpraHu3aluu B GopMe CIAUSHUA
MIPU3HAETCS] PAaBHOW CHPABEIJIMBONM CTOMMOCTH KOHBEPTUPOBAHHBIX LIEHHBIX Oymar, yMHO)KEHHOW Ha
KO2(DPUITMEHT KOHBEPTAIIUH.

CrpaBeyivBasi CTOMMOCTh aKUUH BHOBb CO3JAHHOTO B pE3yJibTaTe peopraHu3anu B (Gopme
pas3zeneHys WIK BbIIEIEHUS aKIMOHEPHOro 00IECTBa, BKIIOUYEHHBIX B COCTaB AKTUBOB aKIIMOHEPHOI'O
MHBECTULIMOHHOTO (DOH/Ia WIIM aKTUBOB MA€BOTO MHBECTUIIMOHHOTO (DOHJIA B PE3yNIbTaTe KOHBEPTALUU
B HHMX aKIMH, COCTaBJIABIIMX YyKa3aHHbIE aKTUBBI, MPU3HACTCA PABHOM CIpPaBEVIMBOM CTOMMOCTH
KOHBEPTUPOBAHHBIX aKIMH, AeJIeHHON Ha Ko3(dduimenT konBepTauuu. B ciaydae, ecnu B pe3ysbrare
paszeneHus WIM BbIICIEHHs CO3AaeTcsl JBa WM 0ojiee aKLMOHEPHBIX OOIIecTBa, HA KOI(P(UIMEHT
KOHBEpTAllMM  JCIUTCS  OICHOYHAsh CTOMMOCTh KOHBEPTHPOBAHHBIX  aKIMH, yMEHBIICHHAs
IPONOPLMOHAIBHO JI0J€ MMYILECTBAa PEOPraHU30BAaHHOIO AKLMOHEPHOIOo OOIECTBa, MEpelaHHOIo
aKIMOHEPHOMY OOIIECTBY, CO3AAHHOMY B PE3YJIbTaTe Pa3/ICICHUS MU BBIICICHHUS.

CrpaBeyiMBas CTOMMOCTb aKLUH BHOBb CO3JAHHOIO B pe3yJibTaTe peopraHu3anuu B Gopme
BBIJICJICHUS] AaKIIMOHEPHOTO OOMIeCTBA, BKIIOYEHHBIX B COCTaB akTUBOB (DoHIa B pe3ynbTare HX
pacripelie/ieHusi Cpeu aKLUHMOHEPOB PEOpPraHU30BAHHOIO AaKIMOHEPHOrO OOILIeCTBa, MPHU3HAETCS
PaBHO HYJIIO.

CrpaBeyiiBas CTOMMOCTb OOJMralyii HOBOIO BBINYCKA, BKJIIOUCHHBIX B COCTaB aKTHUBOB
@®onHma B pe3yiabTare KOHBEPTALMU B HHUX OOJIMTAllMH, COCTABIABIIMX YKa3aHHBIE AKTUBBI, TPHU
peopraHu3allMd SMUTEHTAa TAaKMX OOJMrauuil MpU3HAETCs paBHOM CIpaBeUIMBOM CTOMMOCTHU
KOHBEPTHUPOBAHHBIX OOJIUT AN,

VKa3zaHHbIE BbIIIE MpaBWIa OMNPEACICHUS CIPaBeIIMBOM CTOMMOCTH INPUMEHSIOTCA [0
BO3HMKHOBCHUS KOTHPYEMOH (HEKOPPEKTHPYEMOH) LIeHBI aKiui (0OIUraluii) Ha aKTHBHBIX PBhIHKAX,
BKJIFOYEHHBIX B cOCTaB akTUBOB PoH[a.

B cimyuae HapymieHHs SMHTEHTOM OOS3aTEIbCTB IO IOTAIICHUI0 HOMHHAJIBHONH CTOMMOCTH
obnuranuu, MpaBuiia ONpENeIeHUsl CIpPaBeATUBOM CTOMMOCTH, ONMCAHHBIE BbIIIE, MPUMEHSIOTCS B
tedyenue 90 KaJeHIapHBIX JHEH ¢ JaThl OKOHYaHHS CPOKA MCIIOTHEHHS YKa3aHHOTO 00s3aTeIbCTBA.

[To ucreuenun 90 kaneHIapHBIX AHEH C AAaThl OKOHYAHUS CPOKAa HCIOJIHEHUS 00s3aTelbCTB
SMHUTEHTOM WJIM C JIaThl OIyOJMKOBAaHUS B COOTBETCTBHM C (pellepalbHBIMH 3aKOHAMH M WHBIMHU
HOPMAaTHBHBIMM NpaBOBbIMU akTamMu Poccuiickoit ®exepauuu CcBeleHUH O HEHUCHOIHEHUU
(mpocpouke) 00s13aTENIbCTB 3MUTEHTA CIpaBeAJUBas CTOMMOCTh OOJUTallMi TPU3HAETCS pPaBHOU
HYJIIO.

CrpaBeyiiBasi CTOMMOCTh JA€OMTOPCKON 3a/I0JDKEHHOCTH MO0 KYMOHHOMY JIOXOXy IIO
COCTABJIAIOLIMM aKTHBbI DOHAA LIEHHBIM OymaraM ompezesnsiercs B CyMMe, UCUMCICHHON MCXOoas U3
CTaBKHM KYIOHHOTO J0XO/a, YCTAHOBJICHHOW B PEIICHWH O BBIMTYCKE (O JOTOJIHHUTEIHHOM BBIITYCKE)
HMHCCUOHHBIX IIEHHBIX OyMmar.

CrpaBeuyiiBasi  CTOMMOCTh ~ KPaTKOCPOYHBIX  JIEMIO3MTHBIX  JTOTOBOpoB (10 1 roma)
cocTaBisitoIIMX akTuBbl DoHnIa ompexaensercs Kak CyMMa HOMUHAJIBHOW CTOMMOCTH JIENO3MTA C
YYETOM HAUYUCIICHHBIX B COOTBETCTBHH C YCJOBHSMH JIOTOBOpa IIPOIEHTOB. JlaHHOE MpaBmIlo
MPUMEHUMO IPU YCIOBUU HAaXOXKJICHHsI CTaBKU MPOILIEHTA O IOTOBOPY OAHKOBCKOTO cueTa (BKJazaa) B
npenenax auamnazona +/-10% oT peIHOYHOM CTaBKM HA ATy 3aKIFOYSHHS TAKOTO JOTOBOPA.

B kadecTBe pBIHOYHOW CTAaBKM HCIIOJIB3YETCS CpPEAHEB3BEIICHHAs MPOLIEHTHAs CTaBKa IIO
MPUBJICYCHHBIM KPEIUTHBIMU OpTaHU3aIMsIMA BKJIaZAaM (AETo3uTaM) B PYyONIsIX M WHOCTPAHHOMN
BAJIIOTE Ha COMOCTABUMBINM CPOK JJIs1 HE(UHAHCOBBIX OpraHU3aluid, pacKpbIBaeMoil Ha o(UIIHATIEHOM
caiite banka Poccun (nanee — cpeHeB3BeIIeHHAs CTaBKa 110 JIETTO3UTaM).

B cnydae mpeBbllIeHHs YKAa3aHHOTO BBIIIE JMAra30Ha CIpaBeUIMBas CTOMMOCTh JIEMO3UTA
OTIPEIENISIETCS] TI0 METO/Y TMPUBEICHHON CTOMMOCTH JICHEKHBIX MOTOKOB C MCIIOJNIB30BAaHUEM CTaBKH
JMCKOHTHPOBAHUS, PAaBHOM CpEIHEB3BEUICHHOM CTaBKE IO JEMO3UTaM Ha JIaTy 3aKII0YEHUS TaKoro
JI0rOBOpa. YKa3aHHOE IMPABUJIO IMPUMEHSETCA €AMHOXKIbl Ha JaTy 3aKJIIOYEHHs] TaKOro JOroBOpa U
Janee He IepecMaTpUBaeTCsl.

JleHexHblE IOTOKHM, BKJIOYas MPOLEHTHBIA JIOXOJl, PACCUUTHIBAIOTCS B COOTBETCTBHM C
YCIOBHSIMU JIOTOBOPA, UCXOS U3 JOMYIIEHHS, YTO JIEHEKHBIE CPEICTBA yIEP>KUBAIOTCS BO BKJIAJE B



TEUEHHE MAKCUMAaJIbHOIO CpOKa, MPEAYCMOTPEHHOIO JIOTOBOPOM, U OyayT BO3BpAIaThCS
CcBOEBpeMeHHO. ['paduk JEHEKHBIX MOTOKOB KOPPEKTHPYETCS B cCllyuae BHECEHHUS HM3MEHEHHH B
JIOTOBOP.

CnpaBemyiuBass CTOMMOCTb JIOJITOCPOYHBIX —JIEMIO3UTHBIX JOroBopoB (Gomee 1 Troxa)
COCTaBJISAIOUIMX aKTUBbI POHJIA ONpPENESAETCS ¢ UCIONb30BAaHUEM METOJA NMPUBEACHHON CTOMMOCTHU
JICHE)KHBIX TOTOKOB C MCIIOJIb30BAaHUEM PHIHOYHOM CTAaBKH I10 JETIO3UTaM.

CrpaBeyIMBOIl  CTOMMOCTBIO JEOMTOPCKOM 3a/JI0JDKEHHOCTH, BO3HUKIIEH B pe3yibTaTe
pacueToB MO ONEpalusM, CBA3aHHBIM C pacxolJaMu U3 HMyIlecTBa (oHIa, MpPU3HAETCS CymMMa
IIepEIaHHBIX JEHEKHBIX CPEACTB B BUJIE aBaHCA.

CrnpaBeJIMBOI CTOUMOCTBIO A€OUTOPCKOM 3aJJ0JDKEHHOCTH 10 MPUYUTAIOLIUMCS K MOIYYECHHUIO
TIMBHJICH/IaM TIPU3HACTCA CyMMa, UCYHMCIICHHAs MCXOJI M3 KOJMYECTBA LEHHBIX OyMar, yYTEHHBIX 110
cuety nerno B Creuuanu3upoBaHHOM JIETIO3UTapUM Ha JaTy (UKcallud peecTpa aKLUHUOHEPOB,
HMMEIOLIUX NPaBO Ha MOJIY4YEHHE JUBUJEHAOB, U pa3Mepa JUBUICH/IOB 10 JIaHHON KaTeropuu (TUILY)
aKUUl, OOBSIBICHHBIX SMUTEHTOB.

OueHka crOpaBeIMBOW CTOMMOCTH JEOUTOPCKOM  3aJ0DKEHHOCTH IO  NPOLIEHTHOMY
(KyIIOHHOMY) JOXOJy IO COCTABJIAIOIIMM akTHUBbI DoHAa IIeHHBIM Oymaram B cllydae HapylICHUS
SMUTEHTOM 0053aTENIbCTB IO KYIOHHBIM BBIIIATaM MPU3HAETCS PAaBHON CyMMeE IPUYUTAIOLIETOCS K
MOJIYYEHHUIO MPOLEHTHOTrO (KYyIOHHOT0) A0X0/a B TeueHue 10 kajreHIapHbIX THEH ¢ AaThl OKOHYAHUS
CpOKa MCIIOITHEHHS YKa3aHHOTO 00s3aTeIbCTBA.

B cnyyae onyOnuMKkoBaHUS CBEACHH O HEUCTIOTHEHHUH (IIPOCPOUYKE) 0053aTeNbCTB IMUTEHTA TTO
BBIIUIATE MPOLIEHTHOrO (KYIMOHHOIO) J0XO0Ja WM CBEJAECHUH O NPUMEHEHUU K SMUTEHTY INpOLENyp
0aHKPOTCTBA CIPaBEINBasi CTOUMOCTh JeOUTOPCKOMN 3a/10JKEHHOCTH M0 MPOLEHTHOMY (KYIIOHHOMY)
JIOXO/y MIPU3HAETCS PABHOW HYIIIO CO JHS OMYOJIMKOBAHUS TAKUX CBEIACHHIA.

CnpaBemyiiBas CTOMMOCTh JeOUTOPCKOW  3aJ0JKEHHOCTH, BO3HHUKIIEH B pe3yibTare
COBEPIICHHS CAEJOK C MMYIIECTBOM ()OHIA, CO CPOKOM HCIONHEHHs Oosee 1 roga oLeHMBaeTcs C
HCII0JIb30BAaHUEM METOJia PUBEJEHHON CTOMMOCTH J€HEKHBIX TIOTOKOB € UCIOJIb30BAaHUEM PHIHOYHON
CTaBKH IO JIENIO3UTaM.

CrpaBeyiuBass CTOMMOCTb  JI€OMTOPCKOM  3aJ0JDKEHHOCTH, BO3HHUKIIEH B  pe3yibTaTe
COBEpIICHUSI CHIEJIOK C MMYIIECTBOM (OHJA, C JaThl HACTYIUIEHUS CpPOKa €€ MOJHOrO MOoralieHus,
YCTaHOBJIEHHOT'O YCJIOBHSIMH JI0TOBOPA, ONPENEISAETCS B CIEAYIOLIEM MOPSAKE:

1) 3am0HKEHHOCTH C 3aJIePKKOI ee IMOJIHOTO MorameHus Ha cpok 10 90 aueit — ¢ 1 mo 90
JI€Hb TPUHUMAETCS PaBHOM OCTAaTKy TAaKOW 3aJ0JDKEHHOCTH Ha JaTy €€ IIOJHOIO
MOTAIIEHHUsI, OPEIEIIEHHYIO IOTOBOPOM;

2) 3aJ0JDKEHHOCTD C 33JICP)KKOM ee MOJHOro moramieHus Ha cpok ot 91 mo 180 ameit — ¢
91 mo 180 menp mpuHUMaeTcs paBHor 70% OT ocTaTka TaKkoO¥ 3aJ0KEHHOCTH Ha ATy
OLICHKU;

3) 3aI0KEHHOCTD € 3aJIEP)KKOM €€ TOJTHOro moramreHust Ha cpok ot 181 mo 365 nmueit — ¢
181 mo 365 nenp npuHuMaercs paBHOU 50% OT ocTaTka TakoW 3a10JKEHHOCTH Ha JaTy
OLICHKU;

4) 3ag0IKEHHOCTb C 3aJIEPXKKOH €€ TOJIHOTO MoTallleHHs Ha CpoK Oojee 365 mHe — HyITro.

CnpasennmBasi cTOMMOCTB 3a0JbkeHHOCTH 1o caenkaM PEIIO npusnaercs paBHOW cymme
3anoinkeHHocTy 1o caenke PEIIO u BenwunMHE HAaYMCIIEHHBIX, UCXOJS W3 MPOLEHTHOM CTaBKH IO
norosopy PEITO, mpoiieHTOB Ha 1aTy OIEHKH.

CrpaBeqyuBasi cTouMocTh (opBapaa/dprouepca Ha IeHHble Oymaru, (OHIOBBIE HHIEKCHI,
TOBaphbl MU TOBapHbIE CBOIBI (KpOME JparoleHHbIX METAIOB) JUIsl CIEJIOK, COBEpIIaeMbIX Ha OupKax,
UMEIOLUX AKTUBHBIM PBIHOK HMACHTUYHBIX KOHTPAKTOB OIPENENSIETCSs Ha OCHOBE BapHallMOHHOW
Map’Ku, IPeJOCTaBIIEMON OpraHu3aTOPOM TOPTOBIIU UIH OPOKEPOM.

CripaBeyIMBOIl CTOMMOCTBIO 00SI3aTEIBCTB, MOJUICKAIIMX HCIOJIHEHUIO 110 CHeNKaM C
aktuBaMu DoHpa, a Takke 0053aTeNbCTB MO BHIIUIATE BO3HATPAXKIEHUS YIPABIAIOIIECH KOMIIAHHH,
CHELMATM3UPOBAHHOMY JETO3UTApHI0, AyJUTOPCKON OpraHu3alyuM, JIMILY, OCYILIECTBISIOLIEMY
BEJICHUE peecTpa BiaAebleB HHBECTUIIMOHHBIX aeB DoHIa, 00513aTENIbCTB M0 YIUIATE CYMM CKHJIOK C
pacyeTHON CTOMMOCTH MHBECTHIIMOHHOTO Mas (Hag0aBOK K pacueTHOH CTOMMOCTH MHBECTHUIIMOHHOTO



nasi) ynpasisomed komnanuun DoHma W (MIM) areHTaM MO BbIJaue, IMOTAMICHUI0O U OOMEHY
MHBECTULIMOHHBIX I1a€B, a TAKXKe 0053aTENbCTB MO OIUIATE MHBIX PACXO0Jl0B, OCYLIECTBISEMBIX 3a CUET
umyniectBa @oHIa B COOTBETCTBUU C TPEOOBAHUSAMH JICHCTBYIOIIErO 3aKOHOAATENbCTBA, IPU3HACTCS
CTOMMOCTb BO3HarpaxxaeHus (yciyr, CKMJKH, HaJ0aBKM), pacCUMTaHHAas HCXOAs U3 YCIOBUHI
norosopos (IIpaBun noBepUTENbHOrO yrpaBieHUs umyliecTBoM PoH/A) U yKa3aHHas B NEPBUYHBIX
YUETHBIX JOKYMEHTax (aKTax OKAa3aHHBIX YCIIYI, BBICTABJIEHHBIX CYETaX, HHBIX JOKYMEHTaX,
MOJITBEPKAAIOUINX (PaKT OKa3aHUS YCIIYT).

CrpaBeyiiBass CTOMMOCTb KPEIUTOPCKOW 3a0JDKEHHOCTH, BO3HHKIIEH B pe3yibTaTe
COBEpIICHHS CJENIOK C aKTHBaMHU (poHa, C pacxolaMH U3 UMYILECTBA CO CPOKOM HUCIIOTHEeHUs Ooee |
rofia OLICHHWBAETCS C HCIOJb30BAHMEM METOJa IPUBEACHHOM CTOMMOCTH JIEHEXHBIX IOTOKOB C
HCII0JIb30BAHUEM PBIHOYHOM CTAaBKH 110 KPEIUTAM.

CrpaBeyiMBas CTOMMOCTb HAJOTOBBIX 0053aTENbCTB paBHA pa3Mepy HaJlora, IOJUIeXKallero
yriate B OFO/KET B COOTBETCTBHH C HAJIOTOBBIM 3aKOHOIATEIbCTBOM PO,

[Tpu onpeneneHUn CTOMMOCTH YUCTBIX aKTUBOB B COCTAB 00s513aTEJIbCTB BKIIIOYAETCS PE3EpB Ha
BBIIUIATy BO3HArpaXJCHUsI YNPABISAIONIEH KOMIIAHUM, CHEUUAIN3HUPOBAHHOMY JEHO3UTapUIO,
ayAMTOPCKOM  OpraHu3aluy, U JIMIy, OCYIIECTBJIAIOLIEMY BeJIEHHE peecTpa  BIIAJEIbILIEB
MHBECTUIIMOHHBIX NTaeB DoHa (fajiee - pe3epB Ha BBIILIATY BO3HATPAXKICHU).

Pe3epB Ha BBIIUIATY BO3HArPaXKAEHUS, OINpPENENAETCS UCXONd M3 pa3Mepa BO3HArpa)JIeHUs,
IIPEyCMOTPEHHOI'O COOTBETCTBYIOIIMM JIMIIAM [IpaBUJIaMU JOBEPUTENILHOTO yIpaBiieHus QOHIOM.

Pe3zepB Ha BbIIUIaTy BO3HArpaKACHUM (QOPMHUPYETCS OTIAEIBHO B YaCTH BO3HAIPaXKICHHS
yOpaBJsOLEed KOMIAaHUM (pe3epB Ha BO3HArpaXkJC€HUE YIPABJSAIONIEH KOMIAHMM) W B 4YacTH
COBOKYITHOTO BO3HArpakJI€HHsl CIIeHUaTU3UPOBAHHOMY JETO3UTapuIo, ayAUTOPCKOM OopraHu3aunuu, 1
JMILY, OCYIIECTBIIIONIEMY BEJICHHE PEeecTpa BIIAICNbIIeB WHBECTHIMOHHBIX MaeB ¢GoHaa (pe3epB Ha
[IPOYKE BO3HATPAKICHUS).

Pesepr Ha BeIIaTy BO3HArpaxaeHUil (OPMHUPYETCS W BKIIOYACTCS B COCTAB 00S3aTEIBLCTB
®onzna ¢ Haubosee Mmo3iHEH M3 JIBYX JAaT - JaThl Hayala KaJeHJApHOTO rojia WM 3aBepIleHUs
(okoHuaHust) popmMupoBanust GpoHza - AO:

* JaTbl OKOHYaHMS KaJIEHJapHOIO TO/a;

- 1aThl BO3HUKHOBEHUSI OCHOBaHUs AJis pekpatieHuss @oxaa (BKIOUUTENBHO) B YaCTH pe3epBa
Ha BBIIJIATY BO3HArPaX/JIE€HUs YIPABIAIOLIEH KOMIIAHUH,

* J1aThl pacyeTa co BCEMM KpPEAUTOpaMH, TPeOOBaHUS KOTOPBIX TOJIKHBI YIOBIETBOPATHCS 3a
CUET MMYILIECTBA, cocTaBisomero @POHI, B YacTH pe3epBa Ha BBIILIATY BO3HArpaXKICHUMU
CHEeIUATM3UPOBAHHOMY  JEMO3UTAPUIO,  ayAMTOPCKOW  OpraHuMzanuu, Oupke W JHIY,
OCYIIECTBISIONIEMY BeJIEHHE PeecTpa BIIaJIeNbleB MHBECTUIIMOHHBIX MTaeB (PoHa.

Pe3eps Ha BblIIUIATy BO3HArpaxkJIeHuM GOpMUpPYETCs HapacTalOUIMM HTOIOM B TEUYEHHE
KaJIeHJapHOTr0 roJla MyTeM €XeJHEBHOIo (KaXIbpli pabouuil AeHb roja) yBeJIWYEHUs HA PACUETHYIO
BEJIMYMHY, 32 BHIYETOM HAYMCIEHHOIO M3 pe3epBa BO3HarpaxkaeHus. He ncronb30BaHHbIN B TeueHHE
OTYETHOTO T0/1a pPe3epB MOJUIEKHUT BOCCTAHOBJICHHUIO B MOCIEIHUIN paboumii 1eHb KaJleHAapHOTO roja
nocne onpeaenennss CHA Ha oty narty.

BripakeHHbIE B MHOCTPAHHOM BalllOTE akTHBBI (POHJA, a TaKXkKe 00s3aTelIbCTBA, MOJUIeKAIIIE
HCIIOJIHEHUIO 32 CYET YKa3aHHBIX aKTHBOB, MPUHHMAIOTCS B pacdyeT CTOMMOCTH YHUCTHIX aKTHBOB B
pyonsix mo kypcy LlenTpansHoro 6anka Poccuiickoit @enepanuu Ha JaTy ONpeAeTeHUs CTOMMOCTH
YHCTBIX aKTUBOB. B cimyuae otcyrctBusi Kypca llentpanbHoro 6anka Poccuiickoit ®@enepanuu Ha
MHOCTPAaHHYIO BaJIOTY HPOM3BOJIUTCS pacueT Kpocc-Kypca TakoW BamioThl K pyOmro. Kpocc-kype
MHOCTPAaHHOW BaJIOTHI, OIpEAENsSeTcs] Ha OCHOBE 3HAa4YeHHH KypcoB BamoThl K pgosuiapy CIIA,
npepocTaBisieMbIx HHGopMannoHHo# cucremoit Bloomberg u kypca nommapa CIIA, onpenensemoro
HentpansaeiM 6ankoM Poccuiickoit denepanuu:

RErub = REusd +;*RErub/usd ¢,
rie  RErub — konmuecTBo pyOiieid 3a eIMHUILY BaJTIOTHI,
REusd (1 — xommuectBo gosutapoB CIIIA 3a eauHWMIly BaliOTHl Ha JICHbD,
MPEIIECTBYIONIUH 1aTe OmpeAeNieHUs] Kypca BaliOThI,



RErub/usd ; — xonmuectBo pybueit 3a onun nomnap CIIA.

IHopsinok yperyiMpoBaHUsl Pa3HOIJIACHH MeXIY Y IPaBJsilonIed KOMIIaHUel 1
CrnenuajJn3upoBaHHBIM J1eN03UTAPUEM NPH ONpeaeIeHUN CTOMMOCTH YMCTHIX AKTHBOB

IIpu oOHapyXeHUM pacxOXIEHUH B pacueTe CTOMMOCTH 4YHMCThIX akTuBoB @oHza,
npou3BeeHHbIM  CHEeUHaNM3UPOBAHHBIM  JCMO3UTapUEM U YIOPABISIIOWIEH  KOMIIAHUEH,
Criennanu3upoBaHHBIM JENO3UTApUN NPOU3BOAUT BHEIJIAHOBYIO CBEPKY COCTOSIHUSI aKTUBOB U
o0si3atenscTB DOoHAA U IPUHUMAET MEPbI K UCIIPABIEHUIO OIIMOOK, a TAKKE OCYIIECTBIISIET CBEPKY:

1) akTUBOB M 00S53aTENbCTB HAa MPEAMET COOTBETCTBHS KPHUTEPUSM WX TPH3HAHHS
(mpekpaieHus Npyu3HaHus);

2) WCIONBb3yeMbIX JJIsl OlICHKH akTHBOB DoHa MH(POPMAIMH U UCTOYHUKOB JAHHBIX IS
OTpefieNieHUs] CTOMMOCTH aKTHBOB (BEIMUYMHBI 00S3aTENIbCTB), a TaKXKe MOPSAKA HX
BbIOODA;

3) mopsiika KOHBEPTAIUU BEJIMYHH CTOMMOCTEH, BRIPOKCHHBIX B OJIHOW BAIIIOTE, B APYIYIO
BAJIIOTY;

BuemianoBast cBepka mnpoBoautcs Creuuanu3upOBaHHBIM JENO3UTapueM B TedyeHue |
(OmHoro) paboyero AHS C MOMEHTa OOHApPYKEHUS PACXOXKICHUH U BKIIOYACT CIICAYIOIINE
MEpONPUSITHS:

1) ¢opmupoBanue nepedns umymiectsa GoHIa U CIIPABKH K MepeuHio umyiiectsa DoHa;

2) ompezaeneHue BHIa akTHBOB (00s3arenscTB) DOHAA, MO KOTOPHIM  MPOM3OIILIO
PACXOXKIEHUE C TAHHBIMU y4eTa Y IPaBJISIONIENH KOMIIAHUH;

3) CBepKy JaHHBIX, BHCCEHHBIX B CHCTEMY JICTIO3UTAPHOIO YUETa, C JAHHBIMH MOJTYYCHHBIX
oT YmpaBisoomield KOMIaHUM JOKYMEHTOB, IOATBEPXKAAOIMUX (PAKT COBEPIICHUS
CHEIIKH, IO KOTOPOIl HalJIEHBI PACXOKICHMUS;

4) CBepKy JaHHBIX, HCIOJIb30BaHHBIX CrEIUATM3UPOBAHHBIM JICTIO3UTAPHEM IS
OTNpeNieNIeHns] CHpPaBEVIMBOM CTOMMOCTH aKTHUBOB (00s3aTE€NIBbCTB) C JAHHBIMH,
IIPEJICTAaBICHHBIMU Y TIPABJISIONIEN KOMIIaHUEH B OTHOILIEHUU aKTHBa (00s513aTeNbCTBA),
B OTHOILLIEHUH KOTOPOT'O IIPOU30LLIO PACXO0XKICHUE.

ITpu npoBeneHun cBepku CrnenuMaaIn3upOBAHHBIN AEMO3UTApUl U YIpaBisomas KOMIIAHUS
BIIpaBe MOTPeOOBaTh APYr y JApyra JroOble TOKYMEHTH! (MM UX KOMHH), TMOATBEpKIaroIue (PakThl
HAIpaBJICHUS/TIOIYYE€HUSI PACHOPSKEHMM 10  c4YeTaM, KOINWU TOATBEPKAECHUN, BBICIAHHBIX
Crenuan3upoBaHHbBIM JIETIO3UTApUEM, A TaKXKe JPYTHX JTOKYMEHTOB, HEOOXOIUMBIX ISl BBISCHEHHS
MIPUYMHBI U yCTpaHEHUs] OOHAPY>KEHHBIX PacX0XKICHHI.

[Tocne ycTpaHeHus oOHapyKEHHOTro pacxoxzaeHus Crenuaan3upoBaHHBIN JeNo3UTapuil U
VYnopasnsoomas KOMIAHUS COCTaBISIOT akT O MPUYMHAX pacxoxkaeHus JaHHbIXx B CropaBke o
CTOMMOCTH YUCTHIX aKTUBOB POH/Ia U (paKTe ero yCTpaHEHHUSI.

B cnyyae BbIsiBIeHHMS OIIMOKM B pacueTe CTOMMOCTH OJHOTO HWHBECTUI[MOHHOIO Ias,
Cnenuann3upoBaHHbIA JIETIO3UTApUA M YIPaBIAOIMAs KOMIAHUSA OCYIIECTBISIIOT —CIEAYIOIINE
JEUCTBUA:

B cnywae ecin BBISBIEHHOE OTKJIOHEHHE HCIIOIB30BAHHONW B pPAacyeTe CTOMMOCTH AaKTHBA
(o6s3atenbcTBa) coctaBisger Menee deMm 0,1% KOppeKTHOH CTOMMOCTM 4YHCTBIX aKTHBOB, U
OTKJIOHEHHE CTOMMOCTM YMCTBIX AaKTHMBOB Ha J3TOT MOMEHT pacuera cocrtasisier MmeHee 0,1%
KOPPEKTHON CTOMMOCTH YHUCTBIX AaKTHUBOB, OIIPEIEINTb, HE IPHUBEJIO JIU JAHHOE OTKIOHEHHUE K
MOCJIEAYIOIUM OTKJIOHEHHSIM, cocTaBistomuM 0,1% u 6osee 0T CTOMMOCTH YHUCTBHIX aKTUBOB.

Ecnu nonymenHass ommumbOka mpuBena K oTkioHeHuto menee 0,1%, mepepacdyer CTOMMOCTH
YUCTBIX aKTHBOB, pacdyeT CyMM BO3BpaTa CpPEICTB BJIaJENIblIaM WHBECTHIMOHHBIX MaeB uin PoHny,
WIM TNEepecYeT M W3MEHEHHE YHUCIIa WHBECTHLIMOHHBIX IIA€B HA JIMIIEBBIX CYETax BIAJACIBLEB HE
npou3BoauTcs. [Ipu BbIABIEHHM OTKIOHEHMs, cocTaBisitoniero menee 0,1%, yrnpapisromas KOMIIaHUs
U CIEUUAIN3UPOBAHHBIA JICTIO3UTAPHIA O00sA3aHBI MPHHATH MEphl [UId NPEJOTBPALLCHUS €ro
ITOBTOPEHMUS.



B CJIydac C€CJIM BBIABJIICHHOC OTKJIIOHCHUC HUCIOJIL30BAHHOU B pacucTe CTOMMOCTU 4aKTHBA
(o6s3arenbctBa) cocrasnseT 0,1% u Gonee KOPPEKTHOM CTOMMOCTH YHCTHIX aKTHBOB, U OTKJIOHEHHUE
CTOMMOCTH YHCTBIX aKTHBOB Ha JITOT MOMEHT pacuera coctaBiser 0,1% u Oonee KoppeKTHOMH
CTOMMOCTH YHCTBIX aKTHBOB, CHelManu3upOBAHHBIA JETMO3UTAPUH COBMECTHO C YTpaBJsrOIIeH
KOMITaHUEH ONnpeac/siICT HOBYHO CTOMMOCTb YHCTBIX AKTHBOB, a TaKXC CTOUMMOCTbL IIad IIpU
NPUOOPETEHUH U TIPU MOTAIICHHH U OOMEHE TaeB U, OCYIIECTBISIOT BO3MEIICHUE yIiepOa Biaielibliam
HWHBCCTUIIMOHHBIX IIAacB. Bce HCIIPABJICHHUA BHOCATCA B PCruCTpbl Yy4dC€Ta TCKYIIHUM I[HCM
Crienan3upoBaHHbIA JIETIO3UTApUN U YTIPaABISAIONMAs KOMIIAHUS COCTABIISIIOT AKT O BBISIBJICHHOM
OTKJIOHCHUH.



