INPABUJIA JOBEPUTEJIBHOT'O YIIPABJIEHUSA
Bup:keBbIM NaeBbLIM HHBECTULMOHHBIM (DOHIOM
PHIHOYHBIX (PMHAHCOBBLIX HHCTPYMEHTOB

«JIMKBHAHOCTD»

(C BHECCHHBIMHU N3MCHCHUSAMU U I[OHOJ'IHGHI/I?[MI/I)

r. Mocksa, 2025 .
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. O0He mMoJ10KeHU S

[TonHOE Ha3BaHHWE MMA€BOr0 MHBECTHIIMOHHOIO (GoHaa (majiee - Goum): BuprkeBoii maeBoii MHBECTUIIMOHHBIN
(hoHI PEIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «JIMKBUIHOCTDY.

Kpatkoe Hazpanue donna: BITN® priHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «JIMKBUTHOCTHY.
Tun ¢ponaa - GUPIKEBOIA.
Kareropus ponma — pona prIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[lomHoe ¢upMeHHOE HaMEHOBAaHWE YIPABIAIONICH KOMITaHUHU (OHIA (Hanee - YIPaBIAIOMAs KOMITAHUS):
AxmmmonepHoe obmectso BUM HMuBecTurum.

OCHOBHO# TOCYHZapCTBEHHBII perucrpannoHHbi HOMep (mamee - OI'PH) ympaBnsrome#t xommaHuu:
1027739323600.

Jluen3us ynpapmsroleii KOMIaHUK Ha OCYIIECTBICHUE JCATSILHOCTH MO YIPABICHUIO WHBECTUIIMOHHBIMU
(hoHaMu, MaeBEIMI MHBECTUIIMOHHBIMU (DOHIIAMHU M HETOCYIapCTBEHHBIMH MEHCHOHHBIMU (oHmamMu oT 06
mapta 2002 roga Ne 21-000-1-00059, npenocrasinennas @PKIb Poccun.

[TonHoe pupmMeHHOE HAMMEHOBAHUE CIIEHUATTU3UPOBAHHOTO Aeno3utapus Gponna: OOIecTBO ¢ OrpaHUUYEeHHOM
OTBETCTBEHHOCTHIO «lleHTpanpHBIN Aemo3uTapuii OoHAOBY (1aiee - CIeNaTu3nPOBaHHBINA JETIO3UTAPHN).

OI'PH crnienmanusupoBanHoro nenoszutapus: 1037843110690.

JIMneH3us CennanM3upOBAHHOTO JICTIO3UTApHs HA OCYLICCTBICHUE ACATCIBHOCTH CICHHATM3UPOBAHHOTO
JICTIO3UTAPHST HMHBECTUIIMOHHBIX (DOHIOB, IMAEBBIX HMHBECTHUIIMOHHBIX (DOHIOB W HETOCYAapPCTBCHHBIX
MEHCUOHHBIX GOHIOB OT 16 HOs16pst 2010 roga Ne 22-000-0-00096, npenocrasnennas ®CDP Poccun.

[lonHoe (QupMeHHOE HaUMEHOBAaHHE JIMLA, OCYIIECTBISIOIIEIO BEICHHE peecTpa  BIalesbleB
MHBECTUIIMOHHBIX NaeB (orxa: OOIIecTBO ¢ OTpaHHYEHHON OTBETCTBEHHOCTHIO «LleHTpanpHbIl nemo3uTapuit
(hoHIOBY (Iajee - perucTparop).

OT'PH perucrparopa: 1037843110690.

JlvieH3usi perucTparopa Ha OCYIISCTBICHUE JICATEIBHOCTH CHCIMATU3UPOBAHHOIO  JCTO3UTapHUs
WHBECTUIIMOHHBIX (DOHIOB, MAEBBIX WHBECTHUIIMOHHBIX ()OHJIOB M HErOCYJapCTBEHHBIX MEHCHOHHBIX (OHIOB
ot 16 HOs6pst 2010 roma Ne 22-000-0-00096, npenocranenHas ®CDP Poccun.

[lonHoe pupmeHHOE HAMMEHOBAaHUE ayAUTOPCKON opraHn3anuy GoHaa (Janee — ayAnTOpCKasi OpraHu3anms):
OO011ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTBIO «AYIUTOpPCKas KOMMaHus «MapHIUTHOHY.

OI'PH aynutopckoii oprannzanuu: 1027700190429.

[MosnHoe pupMeHHOE HAMMEHOBAHHE POCCUICKON OUPKH (POCCUICKUX OMPIK), K OPraHU30BaHHBIM TOPraM Ha
KOTOPO# JOMyIIEHbI HHBECTHIIMOHHBIE Mau ()OH/IA U HA KOTOPOH YYaCTHUKH TOProB (Jlajiee - MapKeT-MelKkep)
MOJIICPIKUBAIOT [IEHBI, CIIPOC, MPEUIOKEHUE U 00bEM OPraHU30BAHHBIX TOPTOB MHBECTHUIMOHHBIMU MasMHU
(manee - 00s13aHHOCTL MapKeT-Melikepa): [Tyonuanoe akiroHepHoe 001iecTBo «MockoBckas bupxa MMBB-
PTC» (manee - [IAO «Mockosckas bupxxa MMBB-PTCy).

OI'PH ITAO «MockoBckas bupxa MMBB-PTCx»: 1027739387411.

[TonHoe pupmMeHHOE HaMMEHOBaHUE JIHLA (JIMIL), YIOJTHOMOYEHHOTO YIPaBIISIOLIed KOMIIAaHUEH, OT KOTOPOTO
BJIaJIeJIbLIbl HHBECTHLIMOHHBIX Ia€B BIpaBe TPeOOBATh MOKYIKH MMEIOIIUXCS Y HUX MHBECTHLIMOHHBIX TacB
WM TPOJIAKU UM MHBECTUIIMOHHBIX TaeB (Jajiee - YIIOJIHOMOYEHHOE JIUIIO):

ObmrecTBO ¢ orpanudeHHoON oTBeTcTBeHHOCTRI0 Ch-bpokep, OI'PH 1087746377113.
OO6mrecTBO ¢ orpaHdeHHON 0TBeTCTBeHHOCTEIO b® Cekproput3, OI'PH 1197746428417.

Hacrosmue IlpaBuna moBepuresnsHOrO ympasineHHus (GoHIoM (manmee — IIpaBmia) onpemesistoT yCIOBUS
JOBEPUTEIILHOTO YIPABICHUS (DOHIIOM.

Yupenurenb JOBEPUTEIBHOTO YIIPABICHUS IEPENACT MMYLIECTBO B JOBEPUTEIBHOE YIIPABICHUE
YOpPaBISAIONIe KOMIAHUHM Ui OOBEAWHEHHUS 3TOTO HMYIIECTBA C HMYIIECTBOM HWHBIX YYpeAHUTENen
JOBEPUTEIIFHOTO YIIPABJICHUS U BKIIOUEHHsI €ro B cocTaB (JOH/AA Ha ONpPEIENICHHBIH CPOK, a YIpaBJIsromas
KOMITaHUSI 0053yeTCsl OCYLIECTBIIATh yNPaBJIeHHE UMYIIECTBOM B HHTEpECax YUpeIuTessl JOBEPUTEIHLHOTO
YIIPABJICHHUS.

HpI/ICOC,I[I/IHeHI/IC K JOTrOBOPY AOBCPUTCIIBHOT'O YIIPABJIICHUSA (bOH,Z[OM OCYHICCTBIIACTCA IIYTCM HpI/IO6peTCHI/I}I
HMHBCCTHUIIMOHHLIX I1aCB (1)0H,I[a ():[anee - THBCCTUIIMOHHBIC HaI/I), BbIJaBaCMBIX ynpaannomeﬁ KOMITaHUCH.

HmymmectBo, coctapistoniee GoHA, SBISETCS OOLIMM MMYIIECTBOM BIIACibIEB HMHBECTHLMOHHBIX MAaeB H
MPUHAAJICKUT UM Ha TIpaBe o0IIeH 10J1eBOi COOCTBEHHOCTH.

Pazgen nmymiecTBa, cocTaBistonero GoH/I, ¥ BEIIET U3 HETO JOJIU B HATYPE HE TOIMyCKAIOTCS.



19.

20.

21.
22.

23.

24.

[IpucoenuHeHne K JOTOBOPY JIOBEPHUTEIBHOTO YIpaBiIeHUS (OHIAOM O3HA4YaeT OTKa3 BIIAJCIBICB
MHBECTHUIIMOHHBIX Ia€B OT OCYIIECTBIEHUS TNMPEUMYIIECTBEHHOTO MpaBa MPHOOPETeHHA AONH B TIpaBe
COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBJIstoNIee HOH]I.

Braagenbsl HHBECTULIMOHHBIX ITACB HECYT PUCK y6LITI(OB, CBs3aHHBIX C HBMCHCHUCM pLIHO‘IHOﬁ CTOMMOCTH
HUMYHICCTBA, COCTABJIAIOLICTO (I)OHIL.

dopmuposanue honaa HaunHaetcs mo ucreueHnn 10 (Jlecstb) pabounx aHe# ¢ maTel peructparuu [IpaBut
¢doHma.
Cpox dhopmupoBanus (HoHAA: TP MECSTIA.

CToMMOCTh MMYIIECTBA, TIEPEIAaBAEMOT0 B OIJIATY MHBECTUI[HOHHBIX MAeB, HEOOXOMMAs IS 3aBEPIICHHS
(oxonuanwus) hopmuposanus dpouma: 50 000 000 (TIaTbaecsaT MUILTHOHOB) PyOIIEH.

Hartoit 3aBeprienus (oxoH4YaHws) QopmupoBaHHs (GOHIA SBISETCS JaTa HaMpaBICHUS YIPaBISIOMIEH
Kommmaauer B bank Poccun otueTa o 3aBepiieHny (OKOHYaHUHN) GopMUpoBaHus (OHIA.

Jata okoHYaHHMS CpOKa ACUCTBHS JOTOBOPa JOBEPUTEILHOTO ynpasieHus: ponnom - 01 mosops 2033.

Cpok AeWcTBHsI JOrOBOpa JOBEPUTEIBHOIO YIIPABICHUS CUMTAETCS MPOAJICHHBIM Ha TOT K€ CPOK, €CIIM Ha
JaTy ero OKOHYaHWS BIJIAAEIbLBI MHBECTHULHMOHHBIX I1Aa€B, SBJIIOIIMECS YHNOJIHOMOYEHHBIMH JIMLIAMH, HE
noTpedOoBaIM NOTALICHUS BCEX HHBECTUIIMOHHBIX MaeB 3TOro (GoHza.

II. UuBecTMIMOHHAS IeKJIapanus

Lenpto WHBECTUIIMOHHON TOJUTHKHA YIPABISIONIEH KOMIIAHUH SBJSETCS OOECIEUeHUE €XKEITHEBHOTO
COOTBETCTBHS HM3MCHEHHMH pAacueTHOH IIeHbl W3MEHEHHUSM KOJMYECTBEHHBIX I[IOKas3aTejled WHAMKAaTopa
ctoumoctn obecriedeHHbIX neHer RUSFAR (Russian Secured Funding Average Rate), 3a mpenmsimymiuit
TOPrOBBIM JI€Hb, PACCUMTHIBAEMOIO Ha OCHOBAaHUM CHIEJOK M 3asBOK Ha 3akitoueHue caenok PEIIO c
HenTpansasiM korTpareHToM (LK), 00ecrieuernpiMu knpuaroBeiMu ceprudukaramu yaactus (KCY), (Kon
naaexca RUSFAR) (manee - Unnexc nnmn MHankatop wim 1enneBoi mokasarens). JINoM, ocyImecTBIsIOIIM
pacuet Munekca, sensercs [Iyonuunoe akiimonepHoe oomecTBo «MockoBckas oup:ka MMBB-PTCy» (OI'PH:
1027739387411). CBenenust 06 Muuekce, B TOM YKCIIE O MOPSIKE pacyeTa JAaHHOTO IEJIEBOTO TOKa3aTems
packpeiBatorcsi [lyOnmuunpiM akunoHepHBIM oOmiecTBOM «MockoBekass Oupxka MMBB-PTC» Ha cBoem
odpunmansHOM caiite B HH(POPMAIMOHHO-TEICKOMMYHHUKAIIMOHHOW cetu «VHTepHeT» 10 anpecy:
https://www.moex.com/ru/index/RUSFAR.

Vhopasnsomas KOMIIAHMS pealn3yeT WHBECTHIMOHHYIO CTpPATETHUI0 IIACCHBHOTO YIPABICHHS ITyTEM
3akmodyeHust caenok ooparHoro PEIIO ¢ 1eHTpanbHBIM KOHTPAareHTOM C IIEHHBIMH OyMaramu,
MpeayCMOTpEeHHBIMY HacTosmuMu [IpaBunamu hoHpa.

[IpenmyniecTBeHHBIM O0BEKTOM HWHBECTHPOBAaHUS SIBISIIOTCS TpaBa TpeboBanusi mo caenkam PEIIO c
pa3IMYHBIMH AKTHUBAMHU, MPEIYCMOTPEHHBIMHU IIyHKTOM 25 HacTosmux [IpaBuii, KOTOpBIE JO 3aKPBITHS
Bropoii yactu cuenku PEIIO orpaxatorcs B akTrBax (hoHAA B BUAE TEOMTOPCKOHN 3a]J0JDKEHHOCTH T10 TaKOU
CIEJIKE, a TAKXKE C YUYETOM BO3MOKHOTIO0 3aKkioueHus cieiaok PEIIO Ha pa3nuyuHble CpOKU UCTIOTHEHUSL.

[Ipu peasmzanum ynpapisromeil KOMIIAaHUM WHBECTULIMOHHOM CTpPATErMM MACCHBHOTO YNPaBJICHHUS BBIOOD
00BEKTOB MHBECTHPOBAHMS NPU NMPHUHATHH WHBECTUIMOHHBIX PEHICHUH OCYIIECTBISETCS C TOUYKH 3PEHHS
HAaWIy4IIeTO COOTHOIICHWS PHCKOB M  OXHUAAEMOW JIOXOIHOCTH OTAEIBHBIX AaKTHBOB W  (WIJIH)
WHBECTUIIMOHHOTO MOpTdens GoHIa B COBOKYITHOCTH.

MaxkcuManbHas BeITMYMHA OTKIOHEHHUS MpHUpocTa (B MPOIEHTAX) PacueTHONW CTOMMOCTH WHBECTHIIMOHHOTO
masi OT 3HAUEHHMs LIEJICBOTO MOKa3aTess (Jajee - BeJIMYnHa OTKIOHeHHs1) cocTtaBiseT 1,5 (Oxna uenas nsth
JecAThIX) IpoueHTa. Pacuer ykasaHHOW B HacTosIIeM a03ale BEJIMYMHBI OTKJIOHEHHS OCYIIECTBISIETCS B
CJIEYIOLIEM TOPSIIKE:

BennunHa OTKIIOHEHUS PaCCUYUTLIBACTCA KAaK pasHULIA W3MCHEHHI pacquHoﬁ CTOMMOCTH MHBCCTUIIMOHHOT'O
I1as 3a OOUH JCHb U W3MCHEHHH 3HAUCHUS HH}ICKC&.

B ciyuae ecim ¢ matel 3aBepiieHusi (OkoHUaHHsA) GopMupoBaHMs (QOHAA MPOLLUIO HE MEHEE TPUHAALATH
MECSIIIEB, BEIWYMHA OTKJIOHEHMS ONpEAEeNsIeTCs 3a ABECTH ISTHACCAT padOvMX AHEH, MpenmecTBYIOMINX
KaKIOMY JTHIO ONIPENEICHNS PACUETHON CTOMMOCTH MHBECTUIIMOHHOTO Masl.

B ciyuae eciiu B TeueHHe neproa, 32 KOTOPBIH ONpeAesieTcs] BeMUYMHa OTKIOHEHUS, OBbLIIO OCYIIECTBICHO
Ipo0OiieHne MHBECTUIMOHHBIX I1aeB, NMPH ONPEICICHUHM BEIMYMHBI OTKJIOHEHUS 3a YyKa3aHHBIM INEpUoJ
pacdeTHas CTOMMOCTh MHBECTHUIIMOHHOTO Ias Ha KOHEI| yKa3aHHOTO IepHoja JODKHA OBITh yBEJIMYCHA B
YHCJIO pa3, paBHOE KOJIWYECTBY MHBECTHLIMOHHBIX MaeB, 00pa3yroOIEeMycsl B pe3yJbTaTe APOOJICHHUS OJHOTO
WHBECTULIMOHHOTO Mas (koddduument apodneHns).

B cnygae ecim HacTynmuIM OCHOBaHUS MpeKpaiieHus PoHIa, BETHINHA OTKIOHEHHS HE OTPEAeTSeTCS.
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CBeneHHsl O pacyeTHOH CTOMMOCTH WHBECTHUIIMOHHOTO Ias PACKPBIBAIOTCS YNPABISIOIICH KOMIAHWEH Ha
cBoeM o(UIHAILHOM caiiTe 1o axpecy: Www.wealthim.ru.

VHBeCTUIIMOHHOHN MOJMUTHUKOM yNpaBisiomIeld KOMIAHWW SIBISIETCS JOJITOCPOYHOE W/MIM KPaTKOCPOYHOE
BJIO)KEHUE CPEACTB B LIEHHbIE OyMaru M KpaTKOCPOYHOE BJIOKEHHE CPEACTB B NMPOU3BOIHBIC (DMHAHCOBBIC
WHCTPYMEHTHI (MMYILIECTBEHHBIE MTPaBa U3 PHIOUEPCHBIX U OMIIMOHHBIX TOTOBOPOB (KOHTPAKTOB)).

I[OI‘OBOpI)I, SBJIAIOIIHUECS TMMPOU3BOJHBIMU (I)I/IHaHCOBI:IMI/I HUHCTPYMCHTAMM, MOTYT 3aK/IIOYAaThCA B Cliy4dac,
€CJIM YKa3aHHbIC JOTOBOPLI 3aKJIFOYCHEBI Ha 6Hp>{<ax Poccuiickoit (DGI[epaIII/II/I.

[TepedeHh OOHEKTOB MHBECTUPOBAHHS.
NmymecTBo, cocraBmisromee GOH/ MOXKET OBITh HHBECTHPOBAHO B:

AKTHUBBI, JOMYIIEHHBIE K OPraHN30BAHHBIM TOpraM (WM B OTHOIIEHUH KOTOPBIX OMpXKeH MIPUHSTO PEIIeHUE O
BKITIOYEHUH B KOTHPOBAJIbHBIE CIMCKH) Ha Ouprkax Poccuiickoit depepanum:

MTPOU3BOIHBIE (PMHAHCOBBIC MHCTPYMEHTHI;
AKTHUBBI, SBJISIONINECS KIMPUHTOBBIME CepTU()UKATAMHU YIaCTHS,
00JIMraIuy pOCCUNCKUX SMUTCHTORB, B TOM YHUCJIC OMPIKEBBIE.

rocyJapcTBeHHBIE IeHHbIe Oymaru Poccuiickoii @enepannu, Ha KOTOPBIE HE PacIipOCTPAHSIOTCS TPEOOBaHUS
MOAITYHKTa 1) HACTOAIIETO MyHKTA;

JIEHEe)KHBIE CPEJICTBA B pyOJISIX HA CYETaX W BO BKIAAAX (IETO3UTaX) B POCCUACKUAX KPEAUTHBIX OPTaHU3AIUIX

mpaBa TpC6OBaHI/I$1 H3 JOroBOPOB, 3aKIIIOYCHHLIX B HCIAX JOBCPUTCIILBHOIO YIPABJICHUA B OTHOUICHUHN
AKTUBOB, IPEAYCMOTPEHHBIX HACTOAIIUM ITYHKTOM;

WHBIC AaKTHBBI, BKJIIOYaeMble B COCTaB AaKTHUBOB ()OHIA B CBSI3M C OIUIATOW PAacxXolOB, CBSA3aHHBIX C
JOBEPUTEIILHBIM YIIPaBICHHEM HMYILIECTBOM, COCTABISIOMMM (DOHI MM B CBS3M C peanu3alueil mpas,
3aKpEIJICHHBIX COCTABIAIOIIMME (OHI LEHHBIMU OyMaraMy WIH MPEeIyCMOTPEHHBIX COCTaBISIOMMMU (HOHT
MPOU3BOTHBIMUA (PMHAHCOBBIMU HHCTPYMEHTAMH (J1aJiee - HHBECTUIIMOHHBIC ITPaBa).

I/IMYH_IGCTBO, COCTAaBJIAIOIICC (I)OHZ[, MOKET OBITh MHBCCTHUPOBAHO:

B 00JIHMTanyy, SMUTEHTAMH KOTOPBIX SIBISIOTCS (peliepanbHble OpraHbl HCTIONHUTEIbHOM BiacT Poccuiickoit
Ddenepanyu, poccuiickue IOpPUIMYECKHIE JIHIA, B TOM 4Hcie (eaepalbHble roCcyJapCTBEHHbIE YHUTApPHBIC
npeanpusitus (nanee — ®IYII) u rocyaapcTBEeHHbIE KOPIIOPALINH;

LIEHHbIe OyMmaru, yJOBIETBOpstonHe TpeOoBaHWsAM mojanyHKTa | myHkra 25.1 Hacrosimux [Ipaswn,
omnpenereHHble B HOpMaTUBHOM akTe banka Poccun Ha ocHoBaHuu nyHkTa 13 crarbu 44 ®enepanbHOro
3akoHa OT 22 ampens 1996 roga Ne 39-03 «O pbiHKE II€HHBIX OyMmar», NpegHa3HA4YEeHHBIC IS
KBIM(DUIIMPOBAHHBIX WHBECTOPORB (l1ajiee - IICHHbIC Oymaru, npeHa3HaueHHbIC /I KBATU(HUIIMPOBAHHBIX
WHBECTOPOB).

Jlunamu, 00s3aHHBIMH 110 IIEHHBIM Oymaram, NpeJHa3HA4YEeHHBIM JUIsl KBATU(QHUIMPOBAHHBIX WHBECTOPOB,
MOTYT OBITh CJICAYIOIIUE JHLA:

OTxkpsITOE aKkmoHepHoe 001ecTBO «Poccuiickue xenesnsie goporm», OI'PH 1037739877295;
[Ty6amunoe akunonepHoe odmectBo «I'azmpom», OI'PH 1027700070518;
OO6miecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «I"a3mpom xanuram», OI'PH 1087746212388;

OOmiecTBO € OrpaHWYEHHON OTBEeTCTBEHHOCThIO Crenmanu3upoBaHHoe (uHaHcoBoe ob6mectBo BThb
NuBectunmonnslie Hpoaykrer, OI'PH 1197746005346;

[Ty6nuunoe aknnoHepHoe obmiectBo «Coepbank Poccuny», OI'PH 1027700132195;

bank BTb (my6nmunoe akponepuoe oomectso), OI'PH 1027739609391;

«l"aznpombank» (AkmuonepHoe oomectro), OI'PH 1027700167110;

AxktnoHepHoe 00111ecTBO «AJbda-banky», OI'PH 1027700067328;

AxmonepHoe o6mecTBo «Poccuiickuit CenbckoxossiicTBeHHbIH 6ank», OI'PH 1027700342890;
«MOCKOBCKHI KPEJIUTHBIN BAHK» (ny6andsoe akipoHepHoe o6iectso), OT'PH 1027739555282;
[My6nuunoe aknuoHepHoe obmiectBo «CoBkomOank», OI'PH 1144400000425;

AxrmmmonepHoe o6mectBo «Thank», OI'PH 1027739642281;

AxrronepHoe o6mecTBo «ABTo @unanc banky», OI'PH 1025500003737

[Ty6mranoe akmmoneproe oomectBo «bank [ICh», OI'PH 1027739019142;
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OO0mIeCTBO ¢ OTPaHUYCHHON OTBETCTBEHHOCTHIO «CITennamu3upoBaHHOe (GHHAHCOBOE OOMMecTBO ONTHMYM

®unancy, OI'PH 1237700581348;
Axmmmoneproe O6mectBo «Iloura Poccum», OT'PH 1197746000000.

Ilox neHHBIMHU 6YMaFaMI/I, YKa3aHHBIMH B HACTOAIIEM IMOAITYHKTE, IIOHUMAIOTCA O6J'II/IF3.I_II/II/I BbBINICYKAa3aHHBIX
OMHUTCHTOB.

[IpousBoaHble (UHAHCOBBIE HMHCTPYMEHTHI (MMYILIECTBEHHBIE IpaBa M3 (DBIOYEPCHBIX M ONLUOHHBIX
JIOTOBOPOB (KOHTPAKTOB) MOTYT COCTABIISITh aKTHUBBI (DOHIA MPU YCIOBHH, YTO U3MEHEHHE MX CTOMMOCTH
3aBUCUT OT W3MEHEHHUS CTOMMOCTH aKTHBOB, KOTOpbIE MOTYT BXOOUTH B cocTaB (hoHIA (B TOM YHUCIeE
N3MEHEHUS 3HAYeHUsI MHIEKCA, PACCIUTHIBAEMOI0 HCXO/ U3 CTOUMOCTH aKTUBOB, KOTOPbIE MOTI'YT BXOIUThH B
cocTaB ()OHZA), OT BEJIMUUHbI IPOLIEHTHBIX CTABOK, YPOBHS HH(IISIINU, KYypCOB BaJIIOT, @ TAK)KE IPOU3BOIHBII
(DMHAHCOBBI MHCTPYMEHT, HE MPEIyCMATPUBAIOLINKA OOS3aHHOCTH CTOPOHBI JAOTOBOpa MEpedaTb IpYrou
CTOPOHE JJOroBOpa LIEHHbIE OyMaru, BaJlOTy WM TOBap JHUOO O0S3aHHOCTH CTOPOHBI IOTOBOPA 3aKIIOYHUTH
JOTOBOp, SIBJISIIOLIMMCSA MPOW3BOIHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, IPH YCIOBHH, YTO HW3MEHEHUE €ro
CTOMMOCTH 3aBHCUT OT H3MEHEHHS CTOMMOCTH TOBAapOB, AOMYIICHHBIX K OPraHW30BaHHBIM TOPraM Ha OUpIKax
Poccuiickoii @eaepanuu.

Jluma, oOs3aHHBIE MO TOCYAapCTBEHHBIM IEeHHBIM Oymaram Poccuiickoit ®enepanmu, KIUPUHTOBBIM
ceprudukataM ydacTus, OOJMralusM POCCUHCKUX HOpUAMYECKUX Jui, B ToM umcie DIYII u
rOCYJapCTBEHHBIX KOPIIOpANXii TOJHKHBI OBITh 3aperucTpupoBaHbl B Poccutickoii denepanmu.

CrpyKTypa akTHBOB (JOH/A TOJDKHA OJHOBPEMEHHO COOTBETCTBOBATH CIECAYIOLINM TPEOOBAHUSAM:

OneHoyHast CTOMMOCTb LIEHHBIX OyMar OHOTO I0PUAMYECKOro JIMLA, IEHEKHBIE CPEACTBA B pyOIIsiX Ha cueTax
Y BO BKJIaJIaxX (JIETIO3UTAaX) B TAKOM IOPUAMYECKOM JHIIE (€CIU COOTBETCTBYIOIIEE JIUIIO SIBISCTCS KPEIUTHOM
opraHusanueii), mpasa TpeOOBaHUS K TAKOMY JIMLLY B COBOKYITHOCTH HE JOJDKHBI IpeBbIIaTh 10 nmpoueHTos
CTOMMOCTH aKTHBOB (hoHIa. TpeboBaHMs HacTOsIIEro ad3ala He PAaCHpPOCTPAHSIOTCA Ha TOCYNAapCTBEHHBIE
nenHsie Oymaru Poccutickoit @enepanuu u Ha mpaBa TpeOOBaHUS K IIEHTPATLHOMY KOHTPAreHTY.

st neneil pacueta orpaHU4YeHUH, yKa3aHHbBIX B a03alie MEepBOM HACTOSIIETO MOMIYHKTA, IPH ONPEACICHUI
JIOJIM OLIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (DOHJIAa B CyMMeE JICHEKHBIX CPEJICTB B pyOIIsIX Ha
cdeTax B OJHOM IOPWAMYECKOM JIMIE UM CTOMMOCTU IpaB TpeOOBaHWU K OJHOMY IOPUAMYECKOMY JIHILY,
BO3HHKILIMX Ha OCHOBaHMHU JIOTOBOPAa O OPOKEPCKOM OOCIYXMBAHHUHM C TaKUM JIMLOM (TIPH YCJIOBHH, YTO
YKa3aHHBIM JI0TOBOPOM IPEAYCMOTPEHO UCIIOJIHEHHE TaKUM IOPUAMYECKUM JIMIIOM O0s3aTeIbCTB B TEUCHUE
OJTHOTO pabouero JHsI C JaThl MPEIbsBICHUS YKa3aHHBIX TPEOOBaHNH K UCTIOJIHEHHIO), COCTABIISTIONIHX (DOH/,
HE YYUTHIBAETCS CyMMa (WJIM €€ YacTb) JCHEXKHBIX CPEICTB, MOAJCKAIIUX BBIIUIATE B CBS3H C MOTAILICHUEM
WHBECTUIIMOHHBIX T1aeB ()OHa HA MOMEHT pacyeTa OrpaHHYCHUSI.

[Tpu aTOM 0011ast cyMMa JIEHEKHBIX CPEACTB U CTOMMOCThH MPaB TPeOOBaHMIA, KOTOPBIE HE YUUTHIBAIOTCS TIPU
pacueTe yKa3aHHOI'O OIpaHMYEHHMS, YKa3aHHOI'O B a03alle NMepBOM HACTOSILIETO IIyHKTA, B OTHOLIEHWH BCEX
JICHE)KHBIX CPEJICTB B pyOJISIX Ha BCEX cUETaX M B OTHOIIEHUH BCEX MPaB TPeOOBaHUH K IOPHUANIECKUAM JIHIIAM,
BO3HHKIIINX HA OCHOBAaHMH YKa3aHHBIX JIOTOBOPOB O OPOKEPCKOM OOCTY)KMBaHUH, COCTABISIONINX (OHJ, B
COBOKYITHOCTH HE JJOJKHBI, IPEBBIIIATH OOLIYI0 CYMMY JI€HEKHBIX CPEACTB, ITOICKALINX BBIIIATE B CBS3HU C
MoTanieHneM HHBECTHIIMOHHBIX NacB (JOHa HA MOMEHT pacueTa OrpaHHYCHHSI.

Jist neneit pacyeta orpaHUYEHUM, YKa3aHHBIX B a03alie MepBOM HACTOSILETO MYHKTA, TIPU ONPEIeICHUH T0JIH
OLIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHMBOB ()OHAA B CyMME JICHEKHBIX CPEICTB B pyOJsiX Ha
cYeTax B OJHOM IOPHJMYECKOM JIMIE, COCTaBISIIONIMX (OHJ, HE YYHUTHIBAETCSI CyMMa (WM €€ 4YacTh)
JNEHEKHBIX CPEACTB, HAXOMAIINXCS Ha YKA3aHHBIX cueTax (OJHOM M3 yKa3aHHBIX CYETOB) U BKIIOYEHHBIX B
Takoi (OHA NpH BblIaue MHBECTHLMOHHBIX I1a€B, B T€UCHHE He Oojee 2 pabouux JHEH C AaThl yKa3aHHOTO
BKJIFOYECHHUS.

CTouMOCTh JIOTOB NPOHM3BOAHBIX (HHAHCOBBIX HHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
MPOM3BOJHOIO ()MHAHCOBOTO WHCTPYMEHTA SBISIETCS OPYrod NMPOW3BOAHBIA (DMHAHCOBBI MHCTPYMEHT -
CTOUMOCTH JIOTOB TaKHX IPOU3BOJHBIX (PHHAHCOBBIX WHCTPYMEHTOB), CTOMMOCThH IICHHBIX Oymar (cymma
JICHEKHBIX CPEICTB), MOJIYUYECHHBIX YNPAaBISIOMIEH KOMIAHWEH MO MEepPBOM YacTH AOTOBOpa PEro, pa3Mep
MPUHATBIX 0053aTENBCTB MO MOCTABKE aKTHBOB 10 MHBIM CIEJIKaM, JlaTa UCIIOJIHEHHsI KOTOPHIX He paHee 4
pabouux JHEH C aThl 3aKITIOUSHHS CIEJIKH, U 3a€MHBIE CPEJICTBa, IPETyCMOTPEHHBIC TIOJITYHKTOM 5 MyHKTa
1 crateu 40 denepanbpHOTO 3aKk0Ha «O0 HHBECTUITMOHHBIX (DOHIAX)», B COBOKYITHOCTH HE IOJDKHEI ITPEBBIIIATE
40 mpoOTICHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOHIA.

Ha naty 3akimoueHust CAeTO0K ¢ MPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH, IOTOBOPOB PETIO, JOTOBOPOB
3aiiMa, KPEJAUTHBIX JIOTOBOPOB WIIM CHEIIOK, JlaTa MCIIOJIHEHUS KOTOPBIX HE paHee 4 pabouyux JHEH C maThl
3aKJIFOUEHUS C/ICIKH, COBOKYITHAS CTOMMOCTh aKTUBOB, YKa3aHHBIX B IEPBHIM a03alle HACTOAIIETO MYHKTA, C
YYETOM 3aKIFOUEHHBIX paHee JOrOBOPOB PETIO H CIENIOK, YKa3aHHBIX B HACTOSIIEM ab3alle U 3aeMHBIX CPEJICTB,



26.3.

26.4.

26.5.

MPEeTyCMOTPEHHBIX TOAMYHKTOM 5 myHkTa 1 crateu 40 ®exepanbHOoro 3akoHa «OO0 WHBECTHIIMOHHBIX
(dhonmax», He JOKHA TpeBhIMAaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (DOH/IA.

J1oroBOpBI peno 3aKI0YaroTCs, €CJIM OHU COOTBETCTBYIOT OJHOMY U3 CIEIYIOLINX YCIIOBHM:
KOHTPareHTOM I10 IOTOBOPY PETIO SIBJIAETCS LIEHTPAJIbHBIH KOHTPAreHT;

JOTOBOP PEIIO 3aK/II0YAaeTCs] Ha YCIOBUSX IMOCTABKU IIPOTHUB IUIATEXA U MPELyCMOTPEHHON IOTOBOPOM PEIIO
0053aHHOCTH Ka)KAOH W3 CTOPOH IIpY M3MEHEHHMHM LIEHBI LIEHHBIX OyMar, IepelaHHbIX 110 AOTOBOPY PETo,
yIJIauyuBaTh APYrod CTOPOHE JEHEKHBbIE CyMMBI M (WJIM) TepelaBaTh LEHHbIE OymMard B COOTBETCTBHH C
nyHkToM 14 crateu 51.3 ®eaepansHoro 3akoHa ot 22 anpens 1996 rona N 39-03 «O polHKe LIEeHHBIX OyMar»
IIPY YCIIOBHH, YTO MPEAMETOM JOrOBOPa PENO MOTYT OBITh TOJBKO AKTHBBI, BKJIIOYAE€MBIE B COCTAaB AKTHUBOB
($oHIa, B COOTBETCTBUH C MHBECTHLIMOHHOMW AeKIapanuei GpoHaa.

VYnpapnstomnas KOMIaHAS HE BIPaBE PaCIOPsDKATHCS [IEHHBIMU OyMaramu, IOJTy9eHHBIMU T10 TIEPBOM YacTh
JIOTOBOPOB PETIO, 32 UCKIIOYCHUEM BO3BpaTa 3THX IICHHBIX OyMar 1o BTOPOH YaCTH TaKUX JIOTOBOPOB PETIO.

Jlnst mereit ab3ameB MepBOTro W BTOPOTO HACTOSIIETO MTYyHKTA HE YUYUTHIBAIOTCS JIOTOBOPHI PETIO, IO KOTOPBIM
YIPABJISIONIas KOMITaHHS SIBISIETCS TOKYIAaTelIeM MO IEpBOW YacTH JOTOBOpa PEmo, €CIH YKa3aHHBIMH
JOTOBOpaMH pero WM HMHBECTHLIMOHHOW Jekiapanued (oHma TpeaycMOTpeHa HEBO3MOXKHOCTh
pacnopspKeHUsT TPUOOPETCHHBIMY IIEHHBIMH OyMarami, 3a HCKIIOYCHHEM HMX BO3Bpara IO BTOPOH 4YacTH
TaKOTO JIOTOBOPA PEro, a TAKXKE ONMIHOHHBIC JTOTOBOPEI, 10 KOTOPBIM YIIPABJISIONIAs KOMIIAHUS UMEET IIPaBO
TpeOOBaTh OT KOHTPAreHTa MOKYITKH W MPOoAaku 6a30BOTO (0a3MCHOTO) aKTHBA.

s neneit mynkra 26 Hactosmux [IpaBwi nponsBoaHbie (HUHAHCOBBIE MHCTPYMEHTHI YYUTHIBAIOTCS B 00beMe
mproOpeTaeMbIX  (OTUY)KIaeMbIx) 0a30BbIX (0a3WUCHBIX) aKTHBOB TaKWX INPOM3BOIHBIX (DHHAHCOBBIX
WHCTPYMEHTOB (ecnu 0a30BbIM (0a3MCHBIM) aKTHBOM SIBJSICTCS APYrod MPOM3BOAHBIA (pHHAHCOBBIN
WHCTPYMEHT (MHIEKC) - Kak 0a30BbIe (0a3uCHBIC) aKTUBBI TAKUX MPOU3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB
(axTHBBI, BXOJSIKE B CIIMCOK AJISI pacdyeTa TAKOro MHIEKCa) U OTKPHITOM MO3UINU, CKOPPEKTUPOBAHHON I10
pe3yabpTaTaM KIUpUHTa.

[Ipu onpeneneHuu CTPYKTYphl aKTHUBOB (DOHIA YUUTHIBAIOTCS AKTUBBI, IPUHATHIC K PACUETY CTOMMOCTHU €TI0
YHUCTBIX aKTUBOB (OHIA.

[IpenycmoTpenHbie moamyHKToM 5) myHKTa 23.1 HacTosmmx [[paBui akTHBBI, BKIIFOUAEMBIE B COCTaB aKTHBOB
(oHIa B CBA3M ¢ peann3alnyeil HHBECTUIIMOHHBIX MIPaB, MOTYT BXOAMThH B COCTaB aKTHBOB ()OHIA B TECUEHHE
OJIHOTO MecsIla C JaThl peanu3aliy YKa3aHHbIX WHBECTHIIMOHHBIX MpaB. CTOMMOCTH NMPEIyCMOTPEHHBIX
noAnyHKTOM 5) myHkTa 23.1 Hactosmux IIpaBun akTHBOB, BKIJIIOYa€MBIX B cOCTaB (DOHOA B CBSI3H C
peanu3anyell MHBECTULMOHHBIX MPaB, B COBOKYIIHOCTH HE JOJDKHA MPEBBIIATH 5 MPOLEHTOB CTOMMOCTH
aKTHUBOB (JOHJIA.

26.5.1. OueHoyHasi CTOMMOCTh LEHHBIX OyMar, TNpeAHa3HaueHHBIX U1 KBaJIM(UIIMPOBAHHBIX HHBECTOPOB, B

26.6.

26.7.

27.

COBOKYITHOCTH HC NOJIKHA IMTPCBLIIIATH 40 IMPOLCHTOB CTOMMOCTH aKTUBOB (bOHI[a.

He menee aByx Tpereii pabouux qHEH B TEUEHUE KAKAOTO KAJICHIAPHOTO KBapTaia (3a HCKII0UEHHEM IIepruoia
C JIaTbl BO3HMKHOBEHHS OCHOBaHMsI TMpEKpamleHuss (oHIa) OIeHOYHas CTOMMOCTh TpaB TPeOOBaHHS IO
canenkaM PEIIO c¢ pasnuuHbIMM aKTHBaMH, NPEAYCMOTPEHHBIMH MYHKTOM 25 Hactosmmx [Ipasui,
SIBIISIIOIINXCS COTJIACHO MYHKTY 24 Hactosuux [IpaBun npenMyIiecTBEeHHBIMH 00bEKTaMi HHBECTHPOBAHMUS,
B COBOKYITHOCTH JIOJDKHA COCTaBJISATH He MeHee 80 POLIEHTOB CTOMMOCTH aKTHBOB, COCTABIISIOMINX (DOH]T.

TpeOoanust myHkTa 26 Hactosmmx I[IpaBun npUMEHSIOTCS 10 JaThl BO3HHUKHOBEHHS OCHOBaHUS
npekparnieHus GoHa.

Onucanue PHUCKOB, CBA3AHHBIX C MTHBECTUPOBAHUCM.

HuBecTupoBaHue B 00BEKTHI, IPEIyCMOTPEHHBIC HHBECTUIIMOHHOM JeKIapaliei GpoHaa, He moapa3yMeBaeT
rapaHTHH KaK 110 BO3BpaTy OCHOBHOW WHBECTHPOBAHHOM CyMMBI, TaK U 110 MOJTYYCHHIO KAKUX-THOO JJOXOJIOB.

CTorMOCTh OOBEKTOB BJIOXKECHHS CPEICTB, COCTABISIOMIUX (DOHJI, U, COOTBETCTBEHHO, PACYCTHASE CTOMMOCTh
WHBECTHIIMOHHOTO Tasi MOTYT YBEITUYHBATHCS U YMEHBIATELCS, PE3YJIBTATHl MHBECTUPOBAHUS B MPOILIOM HE
OTIPEACISIOT JOXOJBI B OyIyIeM, TOCYJAapCTBO U YIPABIISIONIAs KOMIIAHUS HE TapaHTHUPYIOT JOXOIHOCTh
WHBECTHUIHHA B POH]I. 3asBICHHS JFOOBIX JIUI 00 YBEIMYCHUH B OyIyIIeM CTOMMOCTU WHBECTHIIMOHHOTO T1ast
MOT'YT PACLICHUBATHCSI HE MHAUE KAaK MPEINOJIOKCHHUS.

HaCTOSIH_ICC OIMHUCAHUEC PUCKOB HC PACKPBLIBACT I/IH(i)OpMaLII/II/I 000 Bcex pUCKax BCJICACTBUC pa3Hoo6pa31/1$[
CPITyaLIHﬁ, BO3HUKAIOIHUX IMTPU UHBCCTUPOBAHUU.

B naubomee 06H_ICM BUAC MMOHATHUC PpUCKA CBA3aHO C BO3MOXKHOCTBIO IMOJIOXKUTCIBHOTO WM OTPUIATCIIBHOT'O
OTKJIOHCHUA pE3YyJIbTaTa ACATCIBHOCTHU OT OXUIAACMbIX HJIU ITIJIAHOBBIX 3H3‘ICHPIIZ, T.C. PUCK XapaKTCPU3YECT
HCOIPEACICHHOCTD ITOJIYYCHUA OXHUIACMOTI'O (I)I/IHaHCOBOFO pe3yiabTara I10 HTOraMm WHBECTUIIMOHHOU
JCATCIBHOCTH.



I[J'I}I ueneﬁ HACTOAMICTO OIMMCaHHd TOoA PUCKOM IIpU OCYHICCTBJIICHUHU OHepaL{I/Iﬁ M0 HWHBCCTUPOBAHUIO
NMOHUMACTCA BO3BMOKHOCTh HACTYIIJICHUSA CO6BITI/I$I, BJICKYLICTO 3a co0oif MOTCPpH I UHBECTOPA.

Pucku HWHBECTUPOBAHUA B AKTHUBBI, IPCAYCMOTPCHHBIC WHBECTHUIIHOHHOM I[eKJIapaHHeﬁ (I)OHI[a, BKJIIO4YarOT, HO
HE OIrpaHUYHMBAKOTCA CICAYIOIUMHA He(i)I/IHaHCOBI)IMI/I nu (I)I/IHaHCOBLIMI/I pUcCKaMu:

CrpaTernveckuii pucK CB3aH C COLMATBHO-TIOJUTUYSCKUMH M SKOHOMHUYECKUMH YCIOBHSMH Pa3BUTHS
Poccuiickoli @enepanuu wiK CTpaH, I/i€ BBITYIIEHBI WM 00OpaliatoTcs COOTBETCTBYIOIIUE IICHHBIE OyMardy,
uHbIe (PUHAHCOBBIC MHCTPYMEHTHI M aKTUBBI. [IaHHBIN PHCK HE CBS3aH C OCOOEGHHOCTSIMH TOTO HJIM WHOTO
00beKTa WHBECTUpOBaHMA. Ha 3TOT pHCK OKasblBaeT BJIMSHHUE H3MECHEHHE TOJMTHYECKOH CHUTYyaluH,
BO3MOXXHOCTh HACTYIUICHHsT HEOJarompusTHBIX (C TOYKM 3pEHHs CYLIECTBEHHBIX YCJIOBUI OuzHeca)
U3MEHCHHH B POCCHICKOM 3aKOHOJATENbCTBE WM 3aKOHOAATEIbCTBE JAPYTHUX CTPaH, JCBaJIbBALIM
HAIMOHAJIBHOM BAJIFOTHI, KPU3UC PHIHKA TOCYAApPCTBEHHBIX JOJTOBBIX 0053aTeNbCTB, OAHKOBCKHI KpH3HLC,
BATIOTHBIA KPHU3UC, MPEACTABISIIONIME COOOH TpsIMOE WM ONOCPEIOBAHHOE CIIEACTBHE PHCKOB
MOJUTHYECKOT0, SKOHOMHYECKOTO M 3aKOHOJATEIbHOrO Xapakrepa. Ha ypoBeHb CTpaTermyeckoro pucka
MOTYT OKa3bIBaTh BIMSHHE U MHOTHE JpyrHe (haKTOPHI, B TOM YHCIIE BEPOSTHOCTD BBEACHUS PETHOHAIBHBIX
3KOHOMHYCCKUX CaHKHI/II\/'I HIIN OFpaHI/I‘ICHI/Iﬁ Ha HWHBCCTHIHMU B OTACJIBHBIC OTpAaCiId 3SKOHOMMKH,
OKCIIpoIipuanmrsd, HaluoOHaJIn3aluusd, IMPOBCACHUEC TTOJIMTUKH, HaHpaBHCHHOﬁ Ha OrpaHUYCHHUC I/IHBCCTI/IHI/II‘/'I B
OTpaciy 3KOHOMHKH, SBISIOIIHECS Cepoil OCOOBIX TOCYlapCTBEHHBIX HHTEPECOB, IaJeHHE LEH Ha
SHEPropecypchl W MpoyHre OOCTOSATENbcTBA. K CTpaTerHuecKUM pPHCKaM TaKKe OTHOCHTCS BO3MOXKHOE
HACTYIUICHHE O0CTOSITENBCTB HEMPEOIOTUMON CHIIBI, TTIAaBHBIM 00pa30M, CTUXHUIHOTO U TE€OMOIUTUYECKOTO
xapakTepa (HarpuMmep, BOCHHBIE JeHCTBUs). CTpaTerndecKril pUCK HE MOXET OBITh 0OBEKTOM Pa3yMHOTO
BO3JICHCTBHS M YNPABJICHHUS CO CTOPOHBI YIPABIAIONICH KOMIIAHWH, HE MOMICKHUT AWBEPCHU(PUKAIMNU U HE
TIOHIKAEM.

CucteMHBI PUCK CBsi3aH C HapylleHHeM (QHHAHCOBOW CTaOMIBHOCTA W BO3HHKIIEH HECITOCOOHOCTHIO
OonpIIoro ymcia (PMHAHCOBBIX MHCTUTYTOB BBHIMOJNHATL CBOM (YHKIMHU U 00s3aTenbeTBa. B cuimy Oomnbimoi
CTETIEHH B3aWMOJICHCTBUSI W B3aMMO3aBHCUMOCTH ()MHAHCOBBIX HHCTUTYTOB MEXIy COOOH OIlCHKa
CHCTEMHOT'0 PHCKa CIIOXKHA, HO €0 pean3alys MOXKET MOBJIHATh Ha BCEX yYaCTHUKOB (PMHAHCOBOTO PHIHKA.
CucTeMHBIH PUCK MOXET 3aTparuBaTh (DYHKIIMOHMPOBAHHME CHCTEMBI B IEJIOM M PEalH30BBIBATHCS B
HeOIaronpusATHOM M3MEHEHHH TOJUTHYECKOW 00CTaHOBKH, M3MEHEHHSIX B POCCHHCKOM 3aKOHOJIATEILCTBE,
BKJIFOYasi, HO HE OTPaHMYMBAsCh W3MEHEHHs B OOJACTH HAJOTOOOJIOKEHHS, OTPaHHYCHUS BO3MOXKHOCTEH
WHBECTHPOBAHUS B OTJAECNBHBIE OTpPAciIM SKOHOMHUKH, OOImMii OaHKOBCKHH KpH3UC, Ne(ONT Ha ypOBHE
rOCy/IapCTBa, PE3KOe CHIDKEHUE Kypca pyOIis 10 OTHOIIEHHIO K OCHOBHBIM MHUPOBBIM BJIFOTaM H T.]I.

K cuctemHOMY pUCKY TaK:K€ OTHOCSITCSI PUCKH, PEATIU3YIOLIUECS B PE3YJIbTaTE HEAPYKECTBEHHBIX JEHCTBUI
WU TIPUMEHEHUSI MEp OTPAaHHUYHUTEILHOTO XapakTepa (fajee - CAaHKIMOHHBIE OTPAaHMYEHHUS) CO CTOPOHBI
HEJPY>KECTBEHHBIX TOCYIapPCTB U IOPUCIUKIINN, PE3UACHTOB TAKUX HEAPYKECTBCHHBIX IOPUCIUKIIMN W/IIU
pe3unentoB Poccuiickoit denepanu, HaXOASAMMXCS OJ KOHTPOJIEM JIUL] U3 HEAPY>KECTBEHHBIX IOPUCAUKINN
(mamee — HepPyKeCTBEHHBIC JIUIIA), B OTHOMIEHUH Poccutickoit deneparun, OTACIBHBIX OTPaciie pOCCUICKOM
9KOHOMHUKH, POCCUHCKUX FOPUIAMYCCKUX WIH (DU3MUECKUX JIMII WIM JIUI, HAXOASLIUXCS 07 KOHTPOJIEM
FOPUANYECKUX W (PU3UUECKUX JUI pe3unieHToB Poccuiickoit deneparum, UL, 3a C4ET KOTOPBIX IEHCTBYET
KOHTPAreHT 10 CHIeNKe, 3aKIII0YSHHON B MHTEePECcax TaKoTo JIUIA, UK B OTHOIICHUH OpOoKepa, MPUBJICUYEHHOTO
K HCIIOJIHEHUIO TOPYYCHHs TAKOIo Jivila, (PMHAHCOBOW OpraHMU3allMd, JCMO3UTApUs WM KacToIuaHa, B
KOTOPBIX y TaKUX JIML OTKPBITBHI CUETA, KIIMPUHIOBBIX CHCTEM WJIM MHBIX TPETBUX JIMIL, Y4aCTHE KOTOPBIX
HEO0OXOIUMO JIJIsl TIeJIel WCIONHEHUS BO3HUKINUX 00s3aTeNbCTB (Jajiee — 3aTPOHYTHIC JIAIA), YTO MOXKET
MPUBECTH K HEBO3MOKHOCTH COBEPIICHHS W/WIIM MCIIOJHEHUS OTACIbHBIX CACIOK W/WIH ONepaIuil n/uim K
OJIOKUPOBKE CYETOB /WM UMYIIIECTBA.

[Tox CaHKIMOHHBIMU OTPAHUYCHHUSIMU TMOHUMAIOTCS JIIOObIE 3KOHOMHYECKHE, (PMHAHCOBBIC, HOPMATHBHO-
MIPaBOBBIC, OICPAITMOHHBIC OTPAHWYCHHS M 3alpeThl, CyACOHBIC DEIICHUs, PEMICHHS MEKIYHAPOIHBIX
OpraHu3allii W AOJDKHOCTHBIX JIMI] WM WHBIE OTPAaHUYUTEIbHBIE MEpHI, MPUHATHIC WIM BBEACHHBIE CO
CTOPOHBI HEJIPYKECTBEHHBIX JIMIl, B OTHOIIEHWH 3aTPOHYTHIX JIHII, BAJIIOT, JOTOBOPOB M (PUHAHCOBBIX
WHCTPYMEHTOB, 3aIlpellaloNyie MpSMO FIIM OIIOCPEIOBAaHHO (@) TMOKyHaTh, IPOJaBaTh, OCYIIECTBISATH
WHBECTHUpOBaHWe win (0) OCYIIECTBISATH MPSAMOE WM KOCBEHHOE OOCITy)XHBaHWE WiH (PUHAHCOBOE
MMOCPEHUYECTBO, WU (B) COBEPINATh W/WIW HWCIONHATh HHBIC CHCIKH C IIEHHBIMH OyMaramM WIH
()MHAHCOBBIMH WHCTPYMEHTaMH, WU (T) OCYIIECTBISTH IUIATEXKHW W/HIM OMNEpalid, B TOM YHCIE
HE0O0XO0UMBIE TSl HCTIOTHEHMSI TOPYYEHU HHBECTOpa, 0043aTeNhCTB IO CAENKE, 3aKII0YSHHON B MHTEepecax
HWHBECTOpPA, €CIIM OJHO WIIM HECKOJBKO BBIIICYKA3aHHBIX OIPAHMUYCHUN MMEET MECTO Ha JaTy COBEPIICHUS
COOTBETCTBYIOIICH CHEIKH, IJIaTeXka WM OIepaliy, OKa3aHWsi COOTBETCTBYIolIeH ycayru. Bpenenue
CAHKIIMOHHBIX OTPAaHWYCHUH, TMOSBIICHHEC W/WIM HAIWYMAE KaKUX-THOO WHBIX 3aKOHOJATEIBHBIX W/HIU
PETyJSTUBHBIX OTPaHUYEHUN B OTHOUICHUU 3aTPOHYTHIX JHI], a TaKXe B OTHOUICHUM YIPaBISIOLICH
KOMITAaHUH, MOXXET OBITh CBSI3aHO C HEIMOJNYyYEHHEM BBIILIAT 10 MPHHAJUICKAIIUM WHBECTOPY (PMHAHCOBBIM
WHCTPYMEHTaM W/WIM OTpaHHYCHUEM TIpaB PaCHOPSDKCHHs aKTUBAMH HWHBecTOpa. K CHCTEMHBIM pHCKaM
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OTHOCHUTCS PUCK 0AHKOBCKOM CHUCTEMEL. yr[paBJ'ISIIOH_IaSI KOMITAHUS HE UMEET BO3MOKHOCTCH BOBﬂCﬁCTBHH Ha
CHCTEMHBIHN PHUCK.

OnepallMoHHBIH PUCK, CBS3aHHBIN ¢ HAPYIICHUSIMU OU3HEC-TTPOIIECCOB, HEMPABWILHBIM (DYHKITUOHUPOBAHUEM
TEXHUYICCKUX CPEIICTB M IPOTPAMMHOT0 00CCIICUCHHS, a TAKKE HENPABMIBHBIMH JIEHCTBUSIMH (0e31eHCTBHEM )
WIN HeJOOPOCOBECTHOCTHIO IMEpCcOoHANa YIPABIAIONIEH KOMIIAHWUHM, €€ KOHTPareHTOB W MapTHEPOB,
MIPUBJICKAEMBIX K YIPABJICHUIO aKTUBaMH (hOHJIA, @ TAKXKE BCIICJCTBUC BHEIIHUX (haKTOPOB, B TOM YHUCIIE,
MMPOTUBOIPABHBIX JIN0O HEMPABOMOYHBIX JEHCTBUI TpeThux Jull. K omeparmoHHOMY pPHUCKY OTHOCSTCS
BO3MOXXKHBIE YOBITKH, SIBUBIIMECS pE3yJbTaTOM HapyIlleHHid paboThl WIM HEKAaYeCTBEHHOTO, WU
HEZ00POCOBECTHOIO HCIIOMHEHHS CBOUX O0O0SI3aTENLCTB OPraHW3aTOpaMH TOPTOBIH, KJIMPUHTOBBIMU
OpraHHU3alUSIMU, IPYTUMU HHOPACTPYKTYPHBIMH OPTaHU3AIUAM WK OaHKaMU, OCYIIECCTBIISIFOIIIMMYU PaCUCThI.
C umenpl0 MHHMMH3AIMK  ONEPAIlMOHHOTO  PHUCKAa  VIOPABISAIOMIas  KOMIAHUS C  JOJDKHOHM
MIPEeIyCMOTPUTENBHOCTHIO OTHOCHUTCA K ITOAOOPY COTPYAHHUKOB, ONTHMH3AINA OW3HEC-TIPOIIECCOB U BHIOOPY
KOHTpareHToB. ONepaliMoHHbIN PUCK TAKXKe MOXKET PEear30BaThCs B PE3Y/IbTaTe MPUMEHEHHS CAHKIIMOHHBIX
OTpaHUYCHUM.

[IpaBoBoi#i puCK, CBSI3aHHBIN C HENPEICKA3yeMOCTHIO0 U3MEHEHUH IEMCTBYIOIIETO 3aKOHOIaTeNIbCTBA, a TaKXKe
C HECOBEPILICHCTBOM 3aKOHOB M HHBIX HOPMAaTUBHBIX aKTOB, CTAHAAPTOB CAMOPETYIUPYEMBIX OpraHU3aIHii, B
TOM YHUCJIE, PETYIUPYIOLINX YCIOBHS BBITyCKa W/MIM OOpalleHNs] aKTHUBOB, yKa3aHHBIX B WHBECTULIMOHHOM
nexiapanuy. CoBepllleHHe CENIOK Ha PhIHKAaX B Pa3IUYHBIX IOPUCIUKIUAX CBSI3aHO C JOMOJHUTEIbHBIMU
pHUCKaMHU.

HeO6XOILI/IMO TaKK€ TIPUHHUMATb BO BHHUMAaHHUC PUCKHU, CBA3AaHHBIE CO CJIOXHOCTBIO HaJIOroBOI'O
3aKOHOJATCIILCTBA W MNPOTUBOPECHYHMBOCTHIO €TI0 TOJIKOBAHWA W NPUMCHCHUSA B cq)epe I/IHBCCTI/IL[I/IOHHOﬁ
ACATCIIBHOCTH, a TAKXKC PHUCKH HU3MEHCHHSA HAJIOIOBOI'0 3aKOHOIATEIILCTBA, KOTOPBLIE MOTYT NPUBECTU K
HEraTUBHOMY BJIMAHUIO HA HUTOTOBBIN HHBGCTHHHOHHBIﬁ pe3yabTaT.

IIpu 3TOM KpaiiHe 3aTpyJHUTEIBHO IIPOrHO3UPOBATh CTEIIEHD BIMSHUS TAKUX U3MEHEHUU Ha JESTEIBHOCTh
o ynpaBieHHuto (OHIOM WM (PUHAHCOBBII Pe3yIbTaT HHBECTOPA.

C CJIbI0O MUHUMH3allUU IIPAaBOBOT'O pHCKa YHpaBJIAmOIIasd KOMIIaHUA CO BCe TINATCIBHOCTBIO OTHOCHUTCA K
HU3YUYCHHIO H3MCHCHMH B HOpMaTHBHOﬁ baze. Taxxke YIpaBJIAOIIAasd KOMIIAHUA B IIOJTHOH MEpPEC UCHIOJIB3YET BCC
JICTAJIbHBIC MCXaHU3MBbI BBaHMOHeﬁCTBHH C OpraHamMu FOC}’I[apCTBeHHOﬁ BJIaCTH, C bankom Poccuu ¢ OCIIBIO
BJIMSAHUA HA IPUHATUC pemeHHﬁ 10 U3SMCHCHHAM B 3aKOHOAATCIILCTBE B IIOJIb3Y HHBCCTOPOB.

PerynaTopHblii pUCK MOMET NpOSBIATHCS B (pOpMEe NPUMEHEHHs K YNPaBIsIOMIEH KOMIIAHWM CAaHKLUH
PETYIUPYIONINX OPTraHOB 10 MPUYMHE HECOOTBETCTBHUS 3aKOHAM, OOLICTIPUHATHIM TpaBHJIaM U CTaHAAPTaM
npodeccuoHanbHOW  AesitenbHOcTH.  ClleACTBMEM peanu3alliyd  PEryIsTOPHOIO pPHUCKA MOTYT CTaTh
(MHAHCOBBIE WM pEMyTalMOHHBIE MOTEPH YNPABIAIOMIEH KOMIIAHWH, 3allpeT Ha MPOBEICHUE OTIEJIBHBIX
orepanuii mo ympasieHno (HOHIOM WM aHHYJIMPOBaHHUE JHMIIEH3UM yrpaBiisitonield koMmnanud. C 1enbro
WCKJIIOYEHHS PETYJSITOPHOTO pPHCKa YIPaBISAONIas KOMIAHMS BBICTPOMJIA CHCTEMY KOPIOPATHBHOTO
YIpPaBIEHUS U BHYTPEHHETO KOHTPOJISI M ONIEPATUBHO MPUHUMAET MEPHI 110 TIPUBEACHHIO CBOEH AEATEINBHOCTH
B MTOJIHOE COOTBETCTBHE C ICHCTBYIOIIMMH HOPMATHBHBIMH aKTaMHU.

PBIHOUHBIN/IICHOBON PHUCK, CBA3aHHBI C KOJNEOAaHMSIMU IIEH aKTHBOB, YKa3aHHbIX B HMHBECTUIMOHHOMN
JeKJIapaluu, KypCcOB BallOT, IPOLEHTHBIX CTABOK U IIP. BCIEACTBUE U3MEHEHUS KOHBIOHKTYPBI PHIHKOB, B TOM
YHCIie CHI)KEHHA JINKBUTHOCTH. DTH (PAaKTOPHI caMu 10 cebe HaXOATCs MOJT BIUSIHUEM TaKUX OOCTOATENBCTB,
KaK HeOJIaronpusITHas COLMAIbHO-3KOHOMHUYECKAs! WM MOJUTHYECKask CUTyalus, H3MEHEHUE PEryIaTOPHON
cpeabl, AeBajbBalusl UM CYLIECTBEHHbIE KOJeOaHUsI KypcoB 0OMEHa BaIIOTHI, CTUXUIHBIE OencTBus. Puck
MIPOSIBIISIETCS] B UI3MEHEHNH 1IeH Ha (PMHAHCOBBIE MHCTPYMEHTHI, IIeHHbIE OyMaru, HHOe HMYIIEeCTBO, KOTOPBIN
MOJKET MPUBECTH K MaJCHUIO CTOMMOCTH aKTHBOB (POH/IA.

BairoTHbI pHCK XapaKTepH3yeTcsi BO3MOXKHBIM HeOJIaronpUsTHBIM H3MEHEHHEM Kypca pyOist WM WHOU
BaJIOTHI, B KOTOPOH HOMWUHHPOBaH (DMHAHCOBBIH WHCTPYMEHT, IO OTHONICHHUIO K KypCy pyOJs MM WHOH
BaJIIOTHI, B KOTOPOH PacCUMTHIBAETCS] MHBECTULIMOHHBIA pe3ynbTaT MHBeCTOpa. 1Ipu 3TOM HEraTUBHO MOXKET
W3MEHHUTHCS KaK CTOMMOCTb aKTHBOB B pe3yiibTare MHQUISIUOHHOTO BO3ICHUCTBHSA M CHIXKEHHH peajibHOM
MOKYNaTeIbHON CIIOCOOHOCTU AaKTHUBOB, TaK M pa3Mep 00s3aTeNbCTB MO (UHAHCOBBIM HHCTPYMEHTAaM,
WCTIONTHSAEMBIM 3a CUET aKTHBOB (hOH/A.

[IpolieHTHBIH PUCK 3aKITIOYAETCS B TOTEPSAX, KOTOPbIe (DOHI MOKET TIOHECTH B pE3yIbTaTe HeOIaronpusTHOTO
W3MEHEHHUSI TMPOICHTHOW CTAaBKH, BIMSIONICH HA KYpCOBYIO CTOMMOCTH OOJMTanuii ¢ (DUKCUPOBAHHBIM
noxoaoM. IIponeHTHBIM pHUCK TakKe BO3HHMKAET B Clydae, €CJIM HACTYIUIGHHE CpOKa MCIOJHEHUS
00513aTENLCTB 32 CUET AKTHBOB, Pa3MEIICHHBIX B HHCTPYMEHTHI ¢ (PUKCHPOBAHHBIM J0XO0JIOM, HE COBITJIAET CO
CPOKOM TOJYYECHHS MPOLECHTHOTO 10X0/a OT TAKUX aKTHUBOB.

Puck nukBUIHOCTH pealm3yeTcs NpPU COKPAIEHWH WM OTCYTCTBHHM BO3MOXKHOCTH IPHOOPECTH WIN
peann3oBaTh (PMHAHCOBBIC HHCTPYMEHTHI B HEOOXOAMMOM 00BeMe M TI0 HEOOXOIMMOH IIeHe, BKITI0Yasi PUCK
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peaNu3anuy aKTHUBOB MO IICHE 3HAYUTEIHHO OTIMYAIONICHCS OT WX OLICGHOYHOW CTOMMOCTU, YTO MOXKET
MPUBECTH K HECBOCBPEMEHHON BBIIIATE JICHE)KHOH KOMIICHCAIIMU TIpH TpekparieHun (ounma. [lpu
OTIPEICICHHBIX PHIHOYHBIX YCJOBUSAX, €CIH JHMKBHUIHOCTh PHIHKA HEAJCKBaTHA, MOXET OTCYTCTBOBATH
BO3MOXKHOCTh OIPEIEIUTh CTOMMOCTh WM YCTaHOBUTH CIIPaBEVIMBYIO IIeHY (DMHAHCOBOTO aKTHBA,
COBEPIIUTH CIENKY TI0 BEITOTHOM IieHe. Ha phIHKe MOTYT IPUCYTCTBOBATh TOJILKO MHINKATHBHBIC KOTUPOBKH,
YTO MOXET MPUBECTH K TOMY, YTO aKTHB HEINb3s OyJeT pealu30BaTh U, TAKUM 00pa30M, HHCTPYMEHT OyaeT
HaxOIWUTHCS B mopTderre GoHaa 10 KOHIAa CpoKa MoTaeHus 6€3 BO3MOKHOCTH PeaTH3alliH.

[lomumo ¢uHAHCOBRIX ¥ HE(PUHAHCOBHIX PHUCKOB WHBECTUPOBAHHWE B aKTUBBI, MPEIyCMOTPEHHBIE
MHBECTULIMOHHON neknapanueil ®oHaa, BKIOYAET CAEAYIOIINE PUCKU:

KpenutHblil puCK, CBA3aHHBI HEWCIIONHEHHWEM JOJDKHUKOM CBOMX (DMHAHCOBBIX OOS3aTENBCTB WIIH
HEOJIaroNMpPHUATHBIM U3MEHEHHUEM HX CTOMMOCTH BCIIEJICTBHUE YXYALIEHHS CIIOCOOHOCTH TOJDKHUKA MCTIONHATH
Takue 00s3aTenbeTBa. K 4rcy KpeAUTHRIX PUCKOB, B TOM YHCIIE, OTHOCSATCS:

Puck ngedonra mo obmuranysM v UHBIM JTOJITOBBIM HEHHBIM OyMaram, KOTOPBIi 3aKIIF04aeTcsl B BO3MOXHOU
HETIaTeXeCIIOCOOHOCTH AIMUTEHTA JJOIATOBBIX IEHHBIX OyMar ¥ (MJIH) JIULI, MPEeIOCTaBUBILNX 0OecreueHHe 1o
STHM LEHHBIM OyMaram, 4To MPHUBEACT K HEBO3MOKHOCTH WIIM CHHXKCHHUIO BEPOSITHOCTH TIOTACUTh JIOJITOBBIE
IeHHbIe OyMaru (TIPOW3BECTH KYIIOHHBIE BBHITUIATHI 0 HUM, UCTIOIHHUTH OOSI3aTENBCTBA MO BBIKYIY, B TOM
YHCIIE JIOCPOYHOMY, JIOJITOBBIX IIEHHBIX OyMar) B CpOK U B ITOJIHOM 00beMe. MIHBecTOp HeceT puck Aedosra B
OTHOUICHWH aKTUBOB, BXOASIIMX B cocTaB GoHaa. C 1enbio NojiepKaHus COOTHOLICHHUS! pUCK/TOXOTHOCTH B
COOTBETCTBHH C WHBECTHIIMOHHOHW JeKkiaparueil (oHIa yHpaBIsAionas KOMIAHHUS BBICTPOWIIA CHUCTEMY
ynpasieHus noprdeneM GoHaa U pUCK-MEHEHKMEHTA.

PHCK KOHTpareHTa — TpeThero JHIa MPOSIBISETCS B PUCKE HEHCIIOIHEH s 0053aTeNbCTB MePe/l YIPABISIONeH
KOMITaHHEl CO CTOPOHBI KOHTPAreHTOB. YTPABISIOLIAs KOMIIAHWS HE MOXKET TapaHTHpOBAaTh Oiarue
HaMCEpCHUA U CHOCO6HOCTI) B 6yZIyIlICM BBITIOJIHATD NIPUHATBIC Ha ce651 O6H3aTeJ'H;CTBa CO CTOPOHBI PHIHOYHBIX
KOHTPArcHToOB, 6pOKCpOB, PACUCTHBIX OpFaHH3aHHﬁ, ACTIO3UTAPUCB, KIUPHUHI'OBBIX CHCTEM, PACUYCTHBIX
0aHKOB, IUIATEKHBIX areHTOB, OMPX W MPOYMX TPETHUX JIHIL[, YTO MOXKET MPHBECTH K MOTEPSM HHBECTOPA,
HECMOTpSl Ha MpeNpHHUMAacMbIe YIPaBISIONIEH KOMIIAaHMEH YCWIMS 1O J00pOCOBECTHOMY BBIOODY
BBHIIIICTIEPEUUCIICHHBIX JIMIl. PHCK KOHTpareHTa BKJIIOYaeT B ce0s crenupuuecKkue OCOOCHHOCTH
UHOPACTPYKTYPhI OTACIBHBIX OMPIKEBBIX IUIOMIA0K, PACYSTHBIX [EHTPOB U KIMPUHIOBBIX OPraHU3aLUii, U
MOKET p€ajin30BaThHCA B PE3YJILTATC MPUMCHCHHA K KOHTPAr¢HTY CAaHKIIMOHHBIX OFpaHI/I‘IeHI/II‘/'I.

WHBecTupoBaHye B IpOU3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTHI ((PbIOUEPCHI, ONIUOHBI), KAK IPABUIIO, CBSI3aHO
¢ OOJBIIUM YPOBHEM PUCKA U MOXKET OBITH CONPSKEHO CO 3HAYUTEIFHBIMH yOBITKAMH.

Tax, npy MOKYIIKE ONIIMOHHOTO KOHTPAKTa IOTEPH, B OOILEM CiIydae, He HPEBBICAT BEIUUYMHY YIUTAYEHHBIX
MIPEMHH, BOZHATPAXKACHUS U PACXO0B, CBA3aHHBIX C MX COBEpIIEHHEM. B TO BpeMs Kak Mpo1axa ONIIMOHHBIX
KOHTPAKTOB W 3aKJioueHHe (bIOUepCHBIX JIOTOBOPOB (KOHTPAKTOB) TPH OTHOCHTEIBHO HEOOIBIINX
HeONaronpuATHBIX KOJIEOaHUSX [IEH Ha PBIHKE MOTYT NMPHUBECTH K 3HAYWUTENBHBIM YOBITKaM, a B cCilydyae
npoAaxu (bIOYEPCHBIX KOHTPAKTOB M MPOJAKH OINIMOHOB Ha IOKYNKY (ONIMOHOB «KOJUI») — K
HEOTpaHUYEHHBIM YOBITKaM.

ITomumo O6I].Iel"0 PBIHOYHOI'O pUCKa IIPpU COBCPHICHUHN OIICpallii Ha PBIHKE HCEHHBIX 6YMal", B CiIy4dae
COBCPUICHUA onepaunﬁ C MPOU3BOJAHBIMU (bHHaHCOBLIMI/I HUHCTPYMCHTAMU BO3MOXKECH PHUCK
He6HaFOHpI/I$ITHOI‘O HN3MCHCHUS ICHBI KakK (1)I/IHaHCOBI)IX HUHCTPYMCEHTOB, SABJIAOIINUXCA 0a3uCHBIM aKTHUBOM
MMPOU3BOJHBIX (bHHaHCOBI:IX WHCTPYMCHTOB, TaK W PUCK B OTHOLICHHUU AKTHBOB, KOTOPBLIC CJIy>KaT
obecrneucHreM. B cirydac He6HaFOHpI/I${THOFO HN3MCHCHU S LICHBI (1)OH,Z[ MOZKET B CPABHUTCJIIBHO KOpOTKI/Iﬁ CpOK
NOTEPATH CPCACTBA, ABJIAIOIIHUCCA ob0ecreueHueM 110 IpoOu3BOJHOMY (bHHaHCOBOMy HUHCTPYMCHTY.

HuBecTupoBaHue B CyOOpAMHUPOBAHHBIC OOIUTANINH, KK MPABUIIO, CBA3aHO CO 3HAYUTEIHHBIMU PUCKAMU H
MOJKET OBITH COIPSDKEHO ¢ YaCTHMYHOW WJIM ITOJIHOM MOTepel MHBECTUPOBAHHBIX CpPeiCTB. Prck 00ycCioBiIeH
00JIee HU3KUM PAaHTOM CYOOPIMHUPOBAHHBIX BHIITYCKOB OOJIMTalMii B CPABHEHHH C HE CYOOPAMHUPOBAHHBIMH,
TpeOOBaHUS JepiKaTeliell CyOOpPIMHUPOBAHHBIX OOJMUTallUil YHAOBJIETBOPSIFOTCS IIOCIIE Y/OBIECTBOPEHUS
TpeOOBaHMIT BCEX UHBIX KPEIUTOPOB IMHUTCHTA.

JIOTIOJTHUTENBHBI ~ PUCK BO3HUKAET INPU HWHBECTUPOBAHWH B CYOOPIWHUPOBAHHBIC BBIMYCKH, YCIOBHUS
KOTOPBIX TMPENIONIAraloT TOJMHOE WM YacTUYHOE CIMCaHWe CYOOpPAMHUPOBAHHOTO JIOJITa SMUTEHTA
(mpekpaimenue 00S3aTENBCTB SMHUTEHTA IO BO3BPAaTy CYMMBI OCHOBHOTO [IOJITa, IO BBIIIIATE CyMMBEI
HAYMCJICHHBIX MTPOIICHTOB) U / WIIM KOHBEPTALIUIO B OOBLIKHOBEHHBIEC aKIIUU TPH JOCTHKCHUH OTPEICTICHHBIX
MapaMeTpoB, YKa3aHHBIX B MPOCIEKTE AYMUCCUU, HAPUMED, TAKUX KaK COKpAllleHUE KaluTajaa SMUTCHTA 10
OTIPECIICHHOTO0 MUHIMYMa, TIPH 3TOM 3MHUTEHT MOXET N30eKaTh OAaHKPOTCTBA.

Oco0eHHOCTRIO CYOOPIUHUPOBAHHBIX OOJIUTAIMN TAKXKE SIBIISICTCS JUIUTEBHBIN TIEPUOJT HHBECTUPOBAHUS, B
YaCTHOCTH, PAaCIPOCTPaHEHa PAKTHKA BIITycKa OECCPOUHBIX CyOOPAMHUPOBAHHBIX OOIHUTAIINH.



28.

29.

HCHBI Ha Cy60p,I[I/IHI/IpOBaHHBIe BBIITYCKH O6J'II/II‘3.I.IPII>1 MOTYT OBITH IMOABCPIKCHBI OOJIBIIIEHN BOIATHIILHOCTH B
CpaBHCHUMU C HC Cy60pI[I/IHI/IpOBaHHBIMI/I BBIITYCKaMH.

I/IHBGCTI/IpOBaHI/IC B CTPYKTYPHBIC 06n1/1rau1/11/1, npeayCcMaTpuBarOmive mpaBo UX BJIAJCJIbLCB HA IMOJTYUYCHUC
BBIIUIAT IO HHUM B 3aBUCUMOCTU OT HACTYIUICHHUA WJIHW HCHACTYIUICHUS OJHOTO UM HECKOJIBbKUX
06CTO$[TCJ'II)CTB, MOKET OBITh CBS3aHO CO 3HAYHMTEIIbHBIMHU puUCKaMu U COIIPSIKEHO C YaCTUIHOM HJIN TIOJTHOM
HOTCpefI I/IHBGCTI/IPOBaHHOI\/'I CYMMBI. K YHUCIIy TaKHUX 00CTOSITENILCTB MOXKET OTHOCHUTCSI H3MEHCHUE OCH HJIN
OMPEACICHHBIX XAPaKTCPUCTUK OAHOTO HJIM HCCKOJIbKUX AaKTHUBOB (TOBapOB, IOCHHBIX 6YMal", BaJIIOTHI,
MPOLCHTHLIX CTABOK, (1)0HI[OBI>IX HHACKCOB 1 I[pyI‘I/IX).

VY CIOBUSAMU BBIITYCKa CTPYKTYPHBIX OOJIATAIHA MOXKET OBITh TIPEyCMOTPEHA MOTEPsT HAKOIUICHHOTO JTI0X0/1a
P HACTYTIICHUH OTPEeIEHHBIX OOCTOSTENECTB, pa3Mep BHIILIAT IO CTPYKTYPHON OOIHTAIli MOXKET OBITh
MEHBIIIE €€ HOMUHAILHON CTOUMOCTH.

WuBecTupoBaHWe B CTPYKTYPHbIC OONHTraIiy, Kak IMPaBHIIO, MPEIOJaracT WX YyIep)KaHHe B TEUYCHHUE
ornpeaeneHHoro (puUKCHpoBaHHOTO) mepuoaa. [Ipogaka cTpyKTypHOU OOIUranui 10 CpoKa €€ IMOTAIIeHHUs,
€CJIM 3TO BO3MOXHO HMCXOJISl U3 PHIHOYHBIX YCJIIOBUH, MOXET OBITh IO IICHE HIKE HAYaIbHOW, YTO MOMKET
MPUBECTH K CYIIECTBCHHBIM YOBITKAM.

Puck, cBsi3aHHBIN ¢ BO3MOXKHOM MOBBIIICHHOM KOHIICHTPAIlMEH akTUBOB (DOHIA B OJJHOM MPOSKTE H/HUJIH OTHOU
OTpaciii 3KOHOMUKH, YTO MOXET YCHUIINTh HETaTUBHBIN 3(DPEKT OT BCeX MPUBEACHHBIX BHIIIE PUCKOB.

PazHbie BUIBI pHCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXTy COOO0H, peanu3alus 0HOTO pUCKa MOKET U3MEHSATh
YPOBEHb WM IPUBOAUTH K peaau3aliy APYTUX PHUCKOB.

OOmien3BecTHa NpsiMasi 3aBUCMMOCTD BEJIMYMHBI OXKHMIAEMOM MPUOBUIM OT ypPOBHSI NMPHUHUMAEMOI'O PHUCKA.
OntumansHOE COOTHOIICHHE YPOBHEH PUCKA M OXHMIAEMOM MPUOBUIN Pa3iUYHO U 3aBHCUT OT IIEJIOr0 psaa
OOBEKTUBHBIX M CyObeKTHUBHBIX (axkTopoB. llpm T1UIaHMpOBaHMM W MPOBENEHHM OIepaluid ¢
WHBECTULMOHHBIMHM [asMH HHBECTOP BCErAa [ODKEH IIOMHUTb, YTO Ha HPAKTHKE BO3MOXKHOCTH
MOJIOKUTENBHOIO U OTPULATENBHOIO OTKIOHEHMs pPEajbHOro pe3ynbTaTa OT 3allJIaHUPOBAHHOIO (MU
0’KHJIAEMOT'0) YaCTO CYIIECTBYIOT OTHOBPEMEHHO U PEATU3YIOTCS B 3aBUCUMOCTH OT IIEJIOT0 psifia KOHKPETHBIX
OOCTOSITENILCTB, CTENEHb Yy4yeTa KOTOPBIX, COOCTBEHHO, U ONpENeNseT pEe3yJbTaTHUBHOCTh OlEpaunuil
HWHBECTOpA.

P63YJ'ILTaTI>I ACATCIIBHOCTHU praBJ’IHIOH.Ieﬁ KOMIIaHWHU B MTPOMIIJIOM HEC ABJIAROTCA FapaHTHeﬁ J0XO0J0B CI)OHI[a B
6yILyH.I€M, " pCIICHHUC O HpHOGpeTeHHI/I HWHBCCTULIMOHHBIX MACB IIPUHUMACTCS MHBECTOPOM CaAMOCTOATCIILHO
IIOCJIC O3HAKOMIJICHHA C HACTOAIIINMHU HpaBI/IHaMI/I.

Ilo OIICHKEC ynpaBnﬂ}omeﬁ KOMIIAaHUU PHUCKH, OIMMCAHHBIC B HHBeCTHHHOHHOfI ACKJIapallii HACTOAIIUX
HpaBI/IH, B ClIy4da€ ux pcajm3anuu, CBA3aHbI C HHU3KOM CTENCHBIO BIMSHHUSI Ha PE3YIbTAaThl MHBECTUPOBAHMUS,
YTO, COOTBETCTBCHHO, CBA3aHO C IIOTCHIMAJIBbHO HH3KHMM CHIKCHHUECM CTOMMOCTH HHBCCTHIIMOHHOTIO IIasd,
HU3KOH HOTepeﬁ CYMMbI HMHBECTUPOBAHUA HIIM HU3KHUM OTCTABAHUCM PE3YyJIbTATOB HWHBCCTUPOBAHUA OT
O)KI/II[aHI/Iﬁ HWHBECTOPA.

HpI/IBC,I[eHHLIe CBCACHHA B OTHOLICHUUN OLICHKU BJIMSAHUSA PUCKOB Ha PE3YyJIbTAThlI MHBECTUPOBAHUA, 4 TAKIKC
NEPCUCHDb OIMMMCAHHBIX PUCKOB OTPAKAIOT TOUYKY 3PCHUA U COOCTBEHHBIE OLICHKHU ynpaBJmIou_[eﬁ KOMIIaHHUHU U
B CHJIY 3TOI'0O HC ABJISIFOTCA UCUCPIIBIBAOIIIMMU.

I11. ITpaBa u 0093aHHOCTH YNIpaBJAONIeil KOMIIAHUM

Ho natel 3aBepuieHust (okoH4aHus) GopmMupoBaHus QoHAa YNpaBisiomas KOMIAHUS HE PacropsKaeTcs
HUMYIIIECTBOM, BKIIIOUEHHBIM B cocTaB (oHIa npu ero ¢opmupoanun. C aaThl 3aBeplueHus (OKOHYAHUS)
(dbopmupoBanus GoHIa ynpasistonas KOMIIaHUS OCYIIECTBIISIET JOBEPUTEIILHOE YIIpaBieHue GOoHIOM MyTeM
COBEpIICHHA JIIOOBIX IOPUINYECKUX M (PaKTUYECKUX AEWCTBUU B OTHOLICHWH MMYIIECTBA, COCTABIISIOIIETO
(hoH, B TOM YHKCIIE TyTEM PACIOPSHKEHHUS YKa3aHHBIM UMYIIIECTBOM.

Yrpapisioniass KOMIIAHHUS COBEPIIACT CIASIKA C UMYIIECTBOM, COCTABJISIONIUM (DOHI, OT CBOETO HWMEHH,
YKa3bIBasi IPU ATOM, UTO OHA AEUCTBYET B KAUECTBE IOBEPUTEILHOIO YIIPABJISIOUIET0. DTO YCIOBUE CUUTACTCS
COOJIFO/ICHHBIM, €CJIM TIPH COBEPIICHUM NEHCTBHHA, HE TPeOYIOIUX MUCHMEHHOTO O(GOPMIICHUS, Apyras
cTopoHa OyjaeT HHPOPMHUPOBaHAa 00 MX COBEPIICHUH JOBEPUTEIILHBIM YIPABIISIOIMIMAM B 3TOM KauecTBE, a B
MHUCbMEHHBIX JTOKYMEHTaX IOCJI€ HaUMEHOBaHMs YTpaBJsIolled KoMIaHuW caenaHa nometka ".YV." u
yKa3aHo Ha3BaHue (oHIA.

[Ipu oTcyTrcTBHUM yKa3aHHA O TOM, YTO YIIPABIAIONIAS KOMITAHUS NEHCTBYET B Ka4deCTBE JOBEPHUTEIHHOTO
YIPaBJISIONIETO, OHA HECET 005A3aTeNIbCTBA MePel TPEThUMHU JIUI[AMH JIMYHO W OTBEYACT MEePe HUMH TOJBKO
NPUHAAJICKAIIUM € UMYIIIECTBOM.

Ypagistoias KOMIaHUS:
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1)
2)

3)

4)

5)
6)

7)

8)

30.

0e3 CHCHHaHBHOﬁ JOBCPCHHOCTHU OCYHICCTBJIACT BCC IIpaBa, YAOCTOBCPCHHLIC IICHHBLIMU 6YMaFaMI/I,
COCTaBJIAIOIIMMHA (1)0H)_I, B TOM YHUCJIC IIPaBO rojioca 1mo rojJoCyromuMm NEHHbIM 6YMaFaM;

MIPEeIBABISET UCKU U BBICTYNAET OTBETYMKOM I10 HICKaM B CYJI€ B CBA3M C OCYIIECTBICHUEM JESATEILHOCTH IO
JOBEPUTEIILHOMY yIIPaBICHUIO (OHIOM;

BIIpaBe TepelaTh CBOU IMPaBa M OOSI3aHHOCTH TI0 JIOTOBOPY JOBEPUTEIHLHOTO YIPABICHUS (OHIOM IPYron
YIPaBJISIONICH KOMIIAHUY B MOPSIJIKE, YCTAHOBJICHHOM B COOTBETCTBUU C a03alleM MEPBBIM IMyHKTa 5 CTaThu
11 denepanbHOro 3aKk0Ha «O0 MHBECTUIIMOHHBIX (DOHIAXY;

BIIpaBC MPOBECTU I[pO6J'ICHI/IC HBeCTUIIMOHHBIX I1aCB Ha YCIIOBUAX U B MOPAAKE, KOTOPBIC YCTAHOBJICHBI
HOPMAaTHBHBIMH aKTaMHU banka POCCI/II/I;

BIIPaBe MPUHSATH PEIICHUE O TIpeKpaiieHuu GoHa;

BIPaBC IMOTAaCUTh 3a CUCT UMYLICCTBA, COCTABJIAIOIICTO CI)OHI[, 3a10JDKEHHOCTh, BOSHUKIIYIO B PE3YJIbTaTeC
HCIIOJIb30BAaHUS anaBnﬂ}omeﬁ KOMIIAaHUEH COOCTBEHHBIX ACHCKHBIX CPCACTB IJI BbIILIATHI JICHEC)KHOM
KOMIICHCAIIMM BllaAeiabliaM VHBECTUITMOHHBIX I1acB,

BIIpaBe 3aKJIOYaTh JOTOBOPHI, SIBJSIFOIMECS TPOW3BOJHBIMH (DMHAHCOBBIMH HWHCTPYMEHTaMH, NpH
cOOJII0ZICHNU TPeOOBaHM, YCTAHOBJICHHBIX B COOTBETCTBUU € IMyHKTOM 2 cTaTthu 40 dexepanbHOro 3akoHa
«O0 MHBECTUIIMOHHBIX (OHIIAX);

BIIpaBe HE MPEIOTBPAILATh BOZHUKHOBEHHE KOH(IMKTA HHTEPECOB B CICAYIOIIUX CIIydasiX:

- npuoOpeTeHre NHBECTHIIMOHHBIX TTaeB (JOHIA 3a CBOM CUET, a TAK)KE BJlaJIcHHE M PacIOpsDKEHHE MU B
COOCTBEHHBIX HMHTCPECAX COTpyAHUKAMU ynpaBﬂﬂ}omeﬁ KOMIIaHHH, B TOM YHUCJIC 33Z[el7[CTBOBaHHBIMPI B
ynpaeieHu#n (HOHIOM, YJACTBYIOIIUMH B COBEPIICHHUN JINOO HECOBEPIICHUM IOPUIANYECKAX U (WITH)
(aKTUYeCKUX JEHCTBUI, BIUSIOIIMX HAa CBA3aHHBIE C OKa3aHHEM YCIIYT YHPABISIOMIEH KOMITaHHH
MHTEPECHI BIaJIeblla HHBECTHIMOHHBIX M1AeB YIPABIIAIONICH KOMIIAHHY;

- HCIIOJIb30BaHKE yIPABIAIOIEH KOMIIAHNEH (OTBETCTBEHHBIM JIMLIOM YIPABJISIFOLIEH KOMIIAHNH ) B CBOUX
uHTEepecax W (WiaM) B MHTEpecax TPEThbHX I WHPOpPMAaluH (32 MCKIIOYEHHEM OOIIeOCTYITHOMN
WHPOPMAIIH), TIOIYUYCHHON B CBS3U C COBEPUICHHEM JTHOO HECOBEPUICHUEM FOPUANYECKUX U ( WIIH)
(haKTHUECKUX IEWCTBHH, BIMSIOIIMX HA CBA3aHHBIC C OKAa3aHUEM YCIYT YINPaBIISIOLICH KOMIAaHUU
WHTEepeChl KJIHMEHTa YIPAaBISAOUIEH KOMIAHMM, B TOM YHCJIE€ NPU COBEPIIEHUH CAENOK B CBOMX
WHTEpecax WM MHTepecax TPEThHX JIMIl HA OCHOBaHWUM HMH(OpMAMKM O NPUHITHU YIPaBISIOIIEH
KOMITaHUH PELICHHUS O COBEPILEHUH CIIEJIKM 3a CUET UMYLIECTBA KIIMEHTA YIPABIISIOLICH KOMIIAaHUH (10
COBEpIIICHU JAHHOM CIENIKM 3a CYEeT UMYIIECTBA KIIMEHTa yNPaBIIIOel KOMITAaHNH);

- nproOpeTeHre UMYILECTBa, KOTOPOE BXOAUT (MOXKET BXOAMTH) B COCTaB MMyIIecTBa (hOHIA, 33 CBOM
CUET, a TaKXKe BIIaJICHUE U PaclOpsHDKEHHE UM B COOCTBEHHBIX MHTEpECax YIpaBIIsIoIIeH KOMIaHWEeH
n(MIM) COTPyAHMKAMH YIPABISIOUIEH KOMIIAHWHM, B TOM YHCJE 33/J€WCTBOBAHHBIMH B YIIPAaBIECHUHU
UMyIIecTBOM (OH[A, yYacTBYIOIIUMH B COBEPIIECHHU JIMOO HECOBEPIICHUH IOPUINYECKUX W (HIIH)
(haKTHUECKUX IEHWCTBHM, BIMSIONIMX HA CBA3aHHBIE C OKAa3aHUEM YCIYT YIPaBIJISIOUICH KOMIAHUU
HMHTEPECHI BIIAJEIIbIIa NHBECTULIMOHHBIX I1AEB;

- COTPYAHUK YNpPaBJSIONIed KOMIIAHMM, B TOM YHCJE 3a/ICHCTBOBAaHHBIA B YIpaBICHUU (OHIOM,
Yy4YacTBYIOIIMH B COBEPUICHWH MO0 HECOBEPILIECHUM IOPHIMYECKUX W (MiH) (PaKTHUECKUX ACHCTBHH,
BIMSIIONMX Ha CBs3aHHBIE C OKA3aHWEM YCIYT YIpPaBJSIFOIIEH KOMIIAHWM WHTEPECHl BIaJelblia
WHBECTULMOHHBIX N1A€B, OCYLIECTBISIET (MOXKET OCYIIECTBIISITh) MHBIE HIIH aHAJIOTUYHBIE TOJDKHOCTHBIE
0053aHHOCTH B JIMIE, CBS3aHHOM C yHpaBisoumerd kommnanued (OOmecTBO ¢ OrpaHu4eHHOR
otBeTcTBeHHOCThIO COepexennss tmoc, OIPH 1027722009941, wumetonmiee JHIEH3UIO Ha
OCYIIIECTBIICHUE  JICATENBHOCTH TI0  YNPABICHUIO WHBECTUIIMOHHBIMUA  (OHIAMH, IaeBBIMU
WHBECTULIMOHHBIMH (DOHJAMU U HETOCYJapCTBEHHBIMHU NeHCHOHHBIME poHmamu Ne21-000-1-00108 ot
07.02.2003 r.);

- COTPYIHUK YIPABISIONICH KOMIAHHHM, B TOM YHCJIC 3a/JCHCTBOBAHHBIMN B yIpaBieHUH (OHIOM,
YYaCTBYIOIIUI B COBEPIICHUH JIMOO HECOBEPIICHUH FOPUIUYCCKUX U (MiH) (HAaKTHUSCKUX JCHCTBH,
BIAMSIONINX Ha CBA3aHHBIE C OKA3aHWEM YCIYT YIPaBJSIONEH KOMITAHHK HWHTEPECHI BIIaIebIia
WHBECTUI[MOHHBIX MACB, MOXKET MPUHUMATh PEIICHHS O CCIKAX, a TAKXKE 3aKJII0YaTh TAKUE CICIKU, B
OTHOIICHUH OJUHAKOBOTO HMMYIIECTBA, BXOSIIET0 KAk B COCTaB HMMYIIECTBA HHBIX  (DOHIOB
YIPAaBJISIONICH KOMIIAHHHM, TaK M BXOJIIETO0 B COCTaB MMYIICCTBA MHBIX KIHWCHTOB YIPaBISIOIICH
KOMIIAaHHM, a TakKe IPU OCYIIECTBICHHHM ICATECIBLHOCTH IO YIPABACHHIO IIEHHBIMH OymaramMu
AxmmionepHbiM  obmectBom  BUM  HuBectunmu, OI'PH 1027739323600  (iuieH3usS
npodeccuonanapHoro yuactauka Ne 045-10038-001000 ot 20.03.2007r.) B yCAOBHSX COBMEILICHHS C
JCSITENBHOCTRIO TI0 YIPABICHUIO MACBBIMH HHBECTHITHOHHBIMH (DOHIAMH.

Yrpasastomias KOMIIaHUs 00s3aHa:
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1)

2)
3)

4)

5)

6)

7)
8)

9)

10)

3L.
1)

2)

3)

4)

5)

OCYIIECTBIIATh JTOBEPUTEILHOE YIpaBiicHHEe (QOHIOM B COOTBETCTBHHM ¢ DenepanbHbM 3aKkoHOM «O0
WHBECTUITMOHHBIX (OHAAX», NPyrUMH (eepaTbHbIMA 3aKOHAMH, HOPMAaTUBHBIME aktamu banka Poccun n
Hacrosumu [IpaBunamu;

JICHCTBOBATh pa3yMHO " ):[O6pOCOBCCTHO IIpU OCYIIECTBJICHNU CBOUX IIPpaB U UCIIOJIHCHHUH 06$I3aHHOCTCI>'I;

nepeaaBaTh MMYIIECTBO, cocTaBistouiee QGoHa, st yueta u (unum) xpaHeHus Crnenuamiu3upoBaHHOMY
JETO3UTApHIO, €CIIM 7Sl OTAEIBbHBIX BHIOB MMYIIECTBA HOPMATHBHBIMH IPABOBBIMM akTaMu Poccuiickoit
®denepanny, B TOM YHCIIe HOpPMAaTUBHBIMU akTaMu banka Poccun, He mpenycMOTpeHO HHOE;

nepeaaBatb CHGHI/I&HI/ISI/IpOBaHHOMy JACTIO3UTAPHUIO KOIMMH BCEX IMEPBUYHLIX AOKYMCHTOB B OTHOIICHUHN
HUMYHICCTBA, COCTABJIAIOLICTO (I)OHIL, HE3aMCJINTCIIbHO ¢ MOMCHTA UX COCTABJICHUA HUJIU IMOJTYUCHU,

packpsiBaTh HHGpOpMaNUio O (GoHAe B cooTBeTcTBUH ¢ DenepanbHbiM 3aKkoHOM «O0 WHBECTHUIIMOHHBIX
boHmax», 3a UCKIIOYCHHUEM CIIyYaeB, MpeaycMOTpeHHbIX PDenepaabHbM 3aKOHOM «OO0 HHBECTHUIIMOHHBIX
dhonmaxy;

packppiBaTh WHGOpPMAIMIO O JaTe COCTAaBIEHHs CIHCKAa BIIAJENbIIEB WHBECTUIIMOHHBIX TAeB IS
OCYIIIECTBJICHHUS MMH CBOUX IIPaB He Mo3Hee 3 (Tpex) pabouux JHEH 10 THS COCTABICHUS YKa3aHHOTO CITUCKA,;

pacKpbIBaTh OTYETHI, TPEOOBaHUS K KOTOPBIM ycTaHaBnuBaroTcst bankom Poccuu;
710 BO3HUKHOBEHUS! OCHOBAaHMH NpeKpalieHus poHna 00ecrneunThb:

MOKYIKY (MIpoAaxy) YTOJIHOMOYEHHBIM JIMIOM MHBECTULMOHHBIX MaeB (OHAA M0 LIEHE, KOTOpas HE MOXKET
OTJIMYAaThCA OT pacquHoﬁ CTOMMOCTH OJHOI'O HWHBCCTHIHMOHHOI'O IIas Oonee uyeM Ha BCJIIMYUHY,
YCTaHOBJICHHYIO MYHKTOM 42 HacTosuux IIpasu;

MOKYTKY (TIPOAaXy) MapKeT-MEeHKepOM Ha OpraHM30BaHHBIX TOPTax, MPOBOJUMBIX POCCHUCKON OHMpIKE,
HWHBCCTUIIMOHHBLIX IIa€B II0 M[CHC, KOTOpasd HE MOXKCT OTINYaTbCd OT pvaeTHOﬁ OE€HbI OJHOTO
HMHBCCTUIIMOHHOTI'O ITast Ooiree ueM Ha BCJIMYMHY, YCTAHOBJICHHYIO ITYHKTOM 46 HaCTOAIMMX HpaBym;

MPU OCYIIECTBICHHH JOBEPUTEIHHOTO yNpaBieHUs (OHIOM BBISBISATH KOH(IMKT HHTEPECOB U YNPABIISATH
KOH(JIMKTOM HHTEPECOB, B TOM YHUCIE MyTEeM MpeAOTBpAIlECHHsI BOSHUKHOBEHUS! KOH(IMKTA UHTEPECOB M
(M) pacKphITHS WK TIPEIOCTaBIeHHS HHPOPMAIH O KOH(INKTE HHTEPECOB;

coomonare [lpaBuna ¢onma u wHBle TpeOoBaHWs, mpenycMoTpeHHble DexepanbHbIM 3akoHOM «O0
WHBECTUIIMOHHBIX (POHAAX» U HOPMAaTUBHBIMHU akTamu banka Poccun.

praBJISIIOI]_IaSI KOMIIaHUs HEC BIIPABC:

pacropsbkaTeCsl  MMYILIECTBOM,  COCTaBisomMM  (oHn,  0e3  NpeaBapUTENbHOrO  COrjacus
Crieninanyu3upoBaHHOTO JIETIO3UTAPHS, 32 UCKITIOUEHUEM CJIETOK, COBEPIIIAEMbIX HAa OPTaHW30BaHHBIX TOpPrax,
MPOBOJMBIX POCCHICKOHN MM HHOCTPAHHOM OMprkel MO0 MHBIM OPraHU3aTOPOM TOPTOBIIH;

pacnopsKatbCa ACHEKHBIMU CPEACTBAMU, HAXOAAMIMMUCA Ha TPAH3UTHOM CHETC, 6e3 npeaABApUTEILHOTO
corjacus CHGHI/IaJ'II/BI/IpOBaHHOFO ACTIO3UTAPUS;

KCIIOJIb30BaTh UMYIIIECTBO, COCTaBIIsONIEE (OHI, 1)1 00CCIICUCHHUS UCTIOJTHEHHS COOCTBEHHBIX 00513aTEIIbCTB,
HE CBSI3aHHBIX C JIOBEPUTEIIBHBIM yIpaBicHHEM (HOHIOM, WM JIJIsi 00CCIICUCHUsT UCTIOIHEHUS 0053aTeNIbCTB
TPETHUX JIUIT;

B3MMATh MPOLIEHTHI 32 TI0JIb30BAHUE JEHEKHBIMU CPEACTBAMHU YIIPABJIAIONIEH KOMIIAHUM, TPEJOCTaBIEHHBIMU
JUISL BBIIUIATHI JICHEKHOW KOMIIEHCAIIMU BIAaJENibliaM WHBECTUIMOHHBIX MAeB B CIy4ae HEJOCTATOYHOCTHU
JIEHEKHBIX CPEJICTB, COCTABIIIONMHX (OHI;

COBEpIIATh CIACAYIOMMUEC CACIIKU WX NaBaTh IOPYUCHWA Ha COBEPUICHHUE CIICAYIOUIUX CACIIOK:

a) CHCNKH T1I0 TPHUOOPETEHHWIO 3a CYET WMYIIECTBA, COCTaBistomiero (oHA, OOBEKTOB, HE
npeaycMoTpeHHbIx DeepaibHbIM 3aK0HOM "O0 MHBECTUIIMOHHBIX (HOHIAX", HOPMATHUBHBIMH aKTaMHU
Banka Poccuu, MHBECTHIIMOHHOM Jekiapanyeii GpoHa;

0)  cuenku o 6€3BO3ME3AHOMY OTUYXACHUIO HMYIIECTBA, COCTABIAIONIETO (OHT;

B) CHIEJIKH, B pe3yNibTaTe KOTOPBIX YIPABISIONIAs KOMIIAHHS IMPHHUMAET OO0S3aHHOCTh IO Iepeade
MMYIIECTBa, KOTOPOE B MOMEHT MPHHSATHUS TaKOH 00SI3aHHOCTH HE COCTaBIIsieT (DOH/I, 32 HCKITFOUECHHEM
CZEJIOK, COBEPIIaEMBIX Ha OPraHU30BaHHBIX TOPrax, MpH YCIOBUU OCYIIECTBICHHS KJIMPUHTA 10 TAKUM
CHEIIKaM;

r) CHIETIKH 110 PHOOPETEHUIO UMYIIECTBA, SBIISIONICTOCS PEAMETOM 3aJI0Ta UIIH HHOTO 00eCTIecUeHuUs, B
pe3ysIbTaTe KOTOPBIX B COCTaB (hOHA BKIFOUACTCS MMYIICCTBO, SIBIISIONICECS MPEIMETOM 3aJI0Ta HUITH
HMHOTr'0 00€CIIEUeHMS;

)_I) AOTOBOPEL 3aliMa HIIN KpCAUTHBIC IOTOBOPHBI, BO3BPAT ACHCKHBIX CPCACTB 110 KOTOPBIM OCYIHICCTBIIACTCA
3a CYCT UMYyLIECTBA (bOHIIa, 3a UCKJIFOYCHHUEM CITY4acB MOJYUCHHUA JCHEKHBIX CPEACTB AJIA IIOraluCHUusA
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6)

32.

33.

34.

35.

WHBECTHUIIMOHHBIX [MaeB MIPU HEJIOCTATOYHOCTH JCHEXKHBIX CPEJCTB, cocTaBistomux (Goua. [Ipu stom
COBOKYITHBIN 00bEM 3a0JKEHHOCTH, TTOJICKAIICH TOTAIIICHHUIO 32 CYET MMYIIECTBA, COCTABIISIONIETO
(o, IO BCeM JOrOBOpaM 3aiiMa W KPEAWTHBIM JTOTOBOPaM HE MOJDKEH MpeBhIIATh 20 MPOIEHTOB
CTOMMOCTH YHUCTHIX aKTUBOB (DOH/A, @ CPOK MPHBICUYCHUS 3a€MHBIX CPEICTB MO KKIOMY JIOTOBOPY
3aiiMa U KPeUTHOMY JJOTOBOPY (BKJIFOUAsl CPOK MPOJICHHS ) HE MOXKET IIPEBBIIIATE 6 MECSIICB;

€)  CHCNKH pero, MOJUIeKAIIUEe HCIOJHECHHIO 3a CYET MUMyIIecTBa (OHAA 3a WCKIIOUYCHHUEM CIydacB,
MPeayCMOTPEHHBIX MYHKTOM 26.2. Hactosmux [IpaBw;

k)  CIEJNKH IO MPUOOPETESHUIO B COCTaB (hOHMIa UMYIIECTBA, HAXOSAIIETOCS Y YIPABJISIONICH KOMIIAHUY B
JIOBEPUTEILHOM VyIPABICHUM [0 HHBIM JOrOBOpaM, W HMYIIECTBA, COCTABISIOIIETO aKTUBHI
AKIIMOHEPHOT'O MHBECTUITMOHHOTO ()OH[IA, B KOTOPOM YTIPABJISIONIAas KOMITAHUS BBITIONHAET ()yHKITHH
€IMHOINYHOTO UCTIOTHUTEILHOTIO OpraHa;

3) CHENKU TI0 OTUYXICHUIO UMYIIECTBA, COCTABIISIIONMIEro (OH/, B COCTaB MMYIIECTBA, HAXOMAIIETOCS Y
YOPaBISIONIe KOMIIAHUM B JOBEPUTENBHOM YIPABIEHUH IO HWHBIM JOTOBOpaM, WIH B COCTaB
MMYIIECTBA, COCTABJIAIONIETO aKTUBBI AKIIMOHEPHOTO WHBECTUIMOHHOTO (OHJa, B KOTOPOM
YIPaBISIONIas KOMIIAHUS BBITTOMHAET PYHKIIUN €THHOIMIHOTO HCIIOIHUTEFHOTO OPTaHa;

M)  CHAEJKH IO MpHOOpEeTeHHIO B cocTaB (hOHIA NEHHBIX OyMar, BHITYIEHHBIX (BBIAAHHBIX) YYaCTHUKAMHU
yIpaBisIoONIeld KOMIIAHWM, WX OCHOBHBIMH W TIPEOOIaJarollUMH XO3SHCTBEHHBIMH OOIIECTBAMH,
JOYEPHUMHU M 3aBUCHMBIMH OOIIECTBAMH YIPABISIONICH KOMIAHUH, a TAKXKe CIEHATH3UPOBAHHBIM
JIeTI0O3UTapHEM, ayTUTOPCKOI OpraHu3aield, perucTpaTropom;

K) CZEJIKH 10 IPHOOPETEHHIO B cOCTaB ()OHIA UMYLIECTBA, IPUHAJICIKAIIETO YIPABISIONICH KOMIaHUH,
€e Y4acTHHMKaM, OCHOBHBIM W IpeoOaJarolluM XO3SMCTBEHHBIM OOLIECTBaM €€ YYaCTHHKOB, €€
JOYEpHUM M 3aBHCHUMBIM 0OIIecTBaM, JHOO MO OTUYXKAECHHIO MMYILECTBA, COCTaBISIONIETO (QOHI,
yKa3aHHBIM JIMLIAM;

1) CHEIKH 1O MPUOOPETEHHI0 B COCTaB (POHAA HMMYIIECTBA Yy CIEHUATHM3MPOBAHHOTO JCTIO3UTAPHS,
ayJUTOPCKOW OpraHu3alliy, ¢ KOTOPBIMHU YIPABISIONIEH KOMIIaHUEH 3aKIF0UEHBI JJOTOBOPHI, JTHOO 110
OTUY)KJICHHIO HMMYIIECTBA YKa3aHHbIM JIMLAM, 332 HCKJIKOYEHHEM CIIy4aeB OIUIaThl PacxoJloB,
nepevyncieHHpix B myHKTe 99 Hacrosmumx IlpaBui, a Takke WHBIX CIy4YaeB, NPEIyCMOTPEHHBIX
Hacrosiumu [lpaBunamu;

M)  CIHEJNKH 10 MPHOOPETEHUIO B COCTaB (POH/IA IIEHHBIX OyMar, BBITTYIIEHHBIX (BBIIAHHBIX) YIIPABISIONICH
KOMITaHUEH, a TaKKe aKIMOHEPHBIM HHBECTHIMOHHBIM (DOHIOM, aKTUBBI KOTOPOTO HAXOJAATCS B
JOBEPUTEIILHOM  YIpaBICHUM  YTNpPaBISIOMIEd KOMOAHUM WiIM  (QYHKUUM  €AWHOIMYHOTO
WCTIOJIHUTEILHOTO OpraHa KOTOPOTO OCYIIECTBISET YIPaBIISIONIast KOMITaHUSI.

3aKJII0OYaTh JO0TOBOPEI BO3ME3/ITHOT'O OKa3aHUA YCIYT, NOAJIC)KAIIUX OIJIaTe 3a CUCT aKTUBOB (bOHIla, B ClTy4dasix,
YCTaAHOBJICHHBIX HOPMATHUBHBIMH dKTaMU banka Poccun.

OrpaHu4eHus Ha COBEPILICHHUE C/ICIOK C IICHHBIMU OymMaraMu, YCTAHOBIICHHBIE a03aI[aMU <K, «3%», «K», «II»
noanyHkTa 5 nyHkrta 31 Hactosmux [lpaBui, He IPUMEHSIOTCS, €CIM TaKHe CHEJIKH C IEHHBIMU OyMaraMu
COBEpIIAIOTCS HAa OPraHW30BAaHHBIX TOPTaXx Ha OCHOBE 3asBOK Ha MOKYNKY (IIPOAaXy) IO HAWIYUYIIAM H3
YKa3aHHBIX B HUX IIEHAM IPH YCJIIOBHH, YTO 3asIBKH aJPECOBAHBI BCEM YYAaCTHHKAM TOPTOB U MH(MOpMAIIHS,
MO3BOJISIONIAs UAESHTH()UIMPOBATH MOJABIINX 3aBKH YYaCTHUKOB TOPTOB, HE PACKPBIBAETCA B XOJI€ TOPTOB
JpPYrUM YYaCTHUKaM.

OrpaHuyeHus: Ha COBEPIIEHUE CIIEIOK, YCTAHOBJICHHBIE MOJMYHKTOM <CK», MOAIMYHKTOM «3)» MOAIMYHKTa 5
nyHkra 31 HacTosmux [IpaBui, a Takke Ha BbLAauy YTIPaBISIONICH KOMIAHUEH MOPYUYEHUN HA COBEPIICHUE
TaKuX CJHEJIOK, HEe MPUMEHSIOTCS, ©CIM CICIKA COBEPINAIOTCS B CBSI3W C MPHUHSITHEM B JIOBEPUTEIHHOE
yrpaBieHre U (Win) IpruoOpeTeHneM 3a CUET UMYIIECTBA, HAXO/SIIET0Cs B TOBEPUTECIHEHOM YIIPABJICHHH,
MHBEeCTULIMOHHBIX MaeB B ClIy4ae, YCTAHOBICHHOM YacThl0 BOCEMHaAIaTON cTatbu 5 denepanbHOro 3aKkoHa
«O pbIHKE IIEHHBIX OyMary.

Ol"paHI/I‘leHI/IH Ha COBCPUHICHUC CACIIOK, YCTAHOBJICHHBIC 3,633L[6M «U» NOAITYHKTA 5 IIyHKTa 31 HaCTOAIIUX
HpaBI/IJ'I, HC MPUMCHSAIOTCS, €CJIN YKA3aHHBIC CACIIKA COBCPIIAOTCA C HECHHBIMU 6YMaFaMI/I, BKIIIOUCHHBIMU B
KOTHUPOBAJIBHBIC CITMCKHU pOCCI/If/iCKI/IX 6I/Ip)K

o cnenkam, coBepIiieHHBIM B HapylIeHHE TPpeOOBaHUH MOAMYHKTa 7 MyHKTa 29, NOAMYHKTOB 1, 3 U 5 myHKTa
31 macrosiumx [IpaBmi, YmpaBmsiomas KOMIAHUS HECET O0s3aTeNbCTBA JIMUYHO M OTBEYAET TOJBKO
[IPUHAAJIEKAIUM el UMyIIecTBOM. Jl0ru, BO3HUKINNE 110 TAKUM 00513aTeIbCTBAaM, HE MOTYT IIOTalllaThCs 3a
CUET UMYIIECTBA, COCTABJISIOIIETO (OH.

IV. [IpaBa Baaje/ibleB HHBECTHIIHOHHBIX NaeB. IHBeCTUIIMOHHBIE AN

HpaBa BJIaACIIBIEB MHBECTUIIMOHHLIX MTACB YAOCTOBEPAIOTCA HHBCCTUIMOHHBIMU ITasIMU.
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36.

1)
2)
3)

4)

5)
6)

37.

38.
39.

40.

41.

42.

43.

VHBECTHIIMOHHBIN Al SBISICTCS] IMCHHOU IIEHHOM OyMaroi, y10CTOBEPSIOIICH:
JIOJTIO €T0 BIIAJICIbIA B MPABE COOCTBEHHOCTH HA MMYIIIECTBO, COCTaBISIONICe (DOHT;
MPaBo TPeOOBATh OT YNPABJISIOIICH KOMITAHUN HAJUICIKAIIETO JOBEPUTEIHLHOTO YIIPaBICHUS (JOHIOM;

MPaBO Ha TMOJYYCHHE JICHEIKHOM KOMIICHCAIIMH IIPH MPEKPAIEHUH TOTOBOpa JIOBEPUTEIBHOTO YIPABJICHUS
dboHgOM CO BceMH BIaJCIbIaMH WHBECTHIIMOHHBIX TaeB (mpekparieHnw (oHma) B pasMmepe,
MPOTIOPIIMOHANEHOM TMPUXOMASANICHCS HAa HEro JIoJie WMYIIECTBa, PACIPENCIIeMOro CPey BIaJENbICB
WHBECTUIIMOHHBIX T1aeB;

MIPaBO €ro BJaJeiblla, HE SBIIONMIETOCS YIIOJIHOMOYEHHBIM JIUIIOM, TPeOOBaTh OT YIOJHOMOYEHHOTO JIMIA
MTOKYTIKHM BCEX FUTM YaCTH MPUHAISKAIINX €My HHBECTUIIOHHBIX ITaeB B JTI000# paboumii 1eHb;

MpaBo MPOAATH MHBECTHLIMOHHBIN Mail Ha pOCcCUICKON OMpKe, yka3aHHOHU B MyHKTe 15 Hactosmux [pasu;

MPaBo BIAJEIbLIa MHBECTULIMOHHBIX MAEB, ABJISIOLIEr0CS YIOJHOMOYEHHBIM JIMIIOM, B CPOKH, YCTAaHOBJICHHbBIE
Hactoammmu [IpaBumamu, TpeGOBaTh OT yNpaBISIONMIEH KOMIAHUH TMOTAIICHUS BCEX MPUHAUICKAIINX My
MHBECTULIMOHHBIX MMA€B M IpPEKpalleHHs TEM CaMbIM JOrOBOpa IOBEPUTENBHOIO YIPABICHUSA IacBbIM
WHBECTUIIMOHHBIM (DOHIOM MEXKy HUM U YIIPABJISIOIICH KOMIIAHUEH WM MOTalICHUS YaCTH PHUHAJICKAIUX
€My WHBECTUIIMOHHBIX TIA€B W BBIIUIATBl B CBSA3M C 3TUM JICHE)KHOM KOMIIEHCALlUHU, COpPa3MEpPHOH
MPUXOIANICHCS HA HETO JI0JIe B MpaBe 00Iel COOCTBEHHOCTH Ha MMYIIIECTBO, COCTaBJIAIONICe (HOH]I.

Kaxnplii WHBECTUIIMOHHBIM MMail yAOCTOBEpSET OAMHAKOBYIO JOJIIO B MpaBe OOIIEeH COOCTBEHHOCTH Ha
MMYIIECTBO, cocTaBisromee Goua. Kaxmplii MHBECTUIIMOHHBIN MMall yJOCTOBEpPSET OAMHAKOBEHIE IpaBa, 3a
HCKJIIOYCHHUEM CITy4aeB, IPEeIyCMOTPEHHBIX MOoANMyHKTaMu 4 1 6 myHkTa 36 HacTosamux [IpaBui.

MHBeCTUIIMOHHBIN Tall HE ABISICTCS IMUCCUOHHOMN IICHHOW OyMarowu.

[IpaBa, ynocToBepeHHbIE MHBECTUIIMOHHBIM TTaeM, (GUKCUPYIOTCS B 0€3I0KyMEHTapHOU (popme.
MHBecTHIIMOHHBIN Al He UMeeT HOMHUHAJIbHON CTOMMOCTH.

KonuyecTBO MHBECTHIIMOHHBIX M1AEB, BHIABAEMBIX YIIPABISIONICH KOMIIAHUEH, HE OTPAHIMYHNBACTCA.

[Ipu BBIIaYe OAHOMY JIMIy WHBECTHIIMOHHBIX I1a€B, COCTABJISIOIIUX JPOOHOE YHCIO, KOJIUYSCTBO
MHBECTULIMOHHBIX MA€B ONPEIEISIETCS C TOYHOCTBIO JI0 MSITOr0 3HaKa MOCIIE 3alaToH.

V. O0panieHne HHBECTHIMOHHBIX N1a€B
WHBecTUIMOHHBIE TTaK CBOOOAHO 00paIaroTCs 10 3aBepiieHuH (OKOHYaHuN) popMupoBanus (HoHA.

Crientnany3upoOBaHHBIN  J1€MO3UTAPUI, PEruCTpaTop, AayaUTOpPCKash OpraHu3alusi HE MOTYT SABISATHCS
BJIAJIENIIAMU UHBECTULIMOHHBIX I1AEB.

Bnagener; MHBECTUIMOHHBIX I1a€B, HE SBIISIOIIMNACS YIOJHOMOYCHHBIM JIMIIOM, BIpaBe TPeOOBAaTh OT
YIOTHOMOYEHHOTO JIUI[A MOKYIKH BCEX WIIM YacTW MPHUHAJICKAIUX €My WHBECTHUIIMOHHBIX TaeB B JIFOOOM
pabouwii IeHb, a TaK)Ke BIIPaBe MPOIaTh WHBECTHIIMOHHEIE TIal Ha POCCUICKOW OUpIKe, YKa3aHHOU B ITyHKTE
15 nacrosimux [pasun.

YnonHoMoueHHOE TUIO (YIOJTHOMOYEHHBIE JIMIA) 0053aHO MpoJaBaTh M / MM NOKyHaTh HHBECTULIMOHHBIE
au 1o [IeHe, KOTOpasi He MOXKET OTJINYATHCS OT PAaCYETHON CTOMMOCTH OJJTHOTO MHBECTUIIMOHHOTO T1ast 6oliee
yem Ha 5 (I1s1Tp) mpoLieHTOB.

VYnoaHOMOUYCHHOE JIMIO OCYIIECTBIIACT IMOKYIIKY NHBECCTUIIMOHHBIX ITa€B Ha CIICAYIOUINX YCIIOBUAX!

1. Ilena mokynku: llema mokynmku ompezpensiercsi kak Pacuernas neHa munyc 4 (Yetslpe) mporeHTa
OKpYyTJIEHHasl MO IMpaBWJaM MaTeMaTHYECKOro OKPYIJEHHs € Y4YeTOM MMHHMAIBHOTO IIara IEHBI,
3aukcupoBanHoro [TAO «Mockosckasi bupxxa MMBB-PTC» Ha naty BbICTaBlieHHs 3asBKH, HO HE MEHee
Pacuernoit crommocTt munyc 5 (I1s1Th) mporieHTOB

Jnsa  nenel Hacrodiero myHKTa 1o PacueTHOW 1I€HOM TIOHMMAETCsi pacyeTHas I1€Ha OJIHOTO
HMHBECTUIIMOHHOTO Tast poHma, onpeaencHHas [IAO «Mockosckas bup:ka MMBB-PTCy Ha koHel TOProporo
mas (18 wacoB 45 MUHYT), COBMAJArONIero ¢ padOYUM JHEM, B KOTOPOM TOJYYeHO TpeOOoBaHHE JIMIA, HE
SIBIISTFOIIETOCS YIIOTHOMOYEHHBIM JIMIIOM, O TIOKYTIKE HHBECTUITMOHHBIX 1TaeB (hoH/a.

Jia menelt HacTOSAIIEro MyHKTa 1moj, PacyeTHO! CTOMMOCTBIO IMMOHMMAETCS pacdyeTHass CTOUMMOCTh OIHOTO
WHBECTUIIMOHHOTO Tas (poHAa, ompesesicHHas YIPaBIISIONIEH KOMIIAHWEH MO WTOoTraM pabodero IHsS, B
KOTOPOM IIONyYCHO TpeOOBaHWE JIMIA, HE SBISIFOIIETOCS YIONHOMOYCHHBIM JIUIIOM, O IOKYIKE
WHBECTUIIMOHHBIX MaeB ()OH/Ia, TOATOTOBICHHOE B COOTBETCTBHH C (JOPMOI, YCTAaHOBICHHOH B [IpmiokeHnun
Ne 5 k HactosuMm [IpaBmmam.

Jlata, Ha KOTOPYIO OTPENENICTCS pacueTHAass CTOUMOCTh MHBECTHIIMOHHBIX T1a€B HE MOXKET OBbITh paHee U He
MoxkeT ObiTh mo3fHee 3 (Tpex) paboumx JHEH ¢ NaThl HACTYIUICHUS 0OJee MO3IHETO U3 JABYX COOBITHH -
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44,

nepeaay HMHBCCTUIIMOHHBIX IMIaCB YMOJIHOMOYCHHOMY JIMIY U MPCAbABICHUA Tp€6OBaHI/IH O TMOKYIIKC
HMHBCCTUIIMOHHBIX I1aCB.

Pabounm nHEM cunTaeTcs JeHb, KOTOPBIH HE MPU3HAETCS B COOTBETCTBUH C 3aKOHOIATENLCTBOM Poccuiickoit
denepanyy BHIXOAHBIM U (MIIM) HEPAOOUUM MPa3HUYHBIM JTHEM.

Toproelii JeHb O3HAYAET JIFOOOH JIeHb, KOTJa OTKphITa ceKius GoHaoBOro phinka Ha [TAO «MockoBckas
o6upxa MMBB - PTC».

2. CpoK OCYIIECTBICHUS PACUETOB MO CHAENKE: PacuyeThl OCYHICCTBISIOTCS Ha CIEAYIOIINNA TOPTOBBINA JEHb,
COBIQJAONIMN ¢ pabouYMM JHEM, C JaThl MOJYYCHUS YIMOJHOMOYCHHBIM JIMIIOM TPEeOOBAaHHS JIHIIA, HE
SIBJISIFONIIETOCS YITOJTHOMOUYCHHBIM JIMIIOM, YCTaHOBJICHHBIM B [IpaBmiax GoH/a, O MOKYIIKE HHBECTHIIHOHHBIX
naes GoHJA.

3. TpeboBaHre O MOKYyIKE HHBECTHUIIMOHHBIX TaeB (pOHAAa MOXKET OBITH MOJAHO JIUIIOM, HE SBIISIOIUMCS
ygacTHUKOM ToproB ITAO MockoBckast Oupika, €CiIM TaKOoe JIAIO 3aKIIYMI0 OpOKEpCKHil TOTOBOD,
MpeayCcMaTpUBAIOLINI BO3MOKHOCTE MPOBEICHUS CAETIOK B peskuMe neperoBopHbix cuenok (PIIC) Ha Toprax
ITAO MockoBckast Ouprka WIH JHUIIOM, TEHCTBYIONINM 32 €0 CYeT U HIMEIOIINM BO3MOXHOCTB OCYIIECTBIISATh
cnenkn B pexkume mneperoBopHbeix caenok (PIIC) ma toprax ITAO MockoBckast Oumpika, WIHA IJTHIOM,
SIBISTIOIUMCS y9acTHUKOM Topros [TAO MockoBckas Oupxa.

TpeboBanne nuia, He SBISAIONIETOCS YIOTHOMOUYEHHBIM JIUIIOM, O MMOKYIIKE HHBECTUIIMOHHBIX mMaeB (oH/a,
HarpaBJsieMbIe YIIOJTHOMOYCHHOMY JIMITY, JOJDKHBI COJEP)KAaTh CYIIECTBEHHBIC YCIIOBUS, YCTAHOBICHHEIC B
[punoxxenun Ne 5 k Hactosmmm [IpaBwiaM M J0CTaTOYHBIE JJIi UX OJHO3HAYHOIO TOJKOBAHHS H
HCIIOJTHEHUS.

4. Ilopsinok npeabsBiIeHNUs TPEOOBaHUS O OKYNKE HHBECTULIMOHHBIX I1aeB:

4.1. B mepuon c 10 gacos 00 munyT 10 16 9acoB 00 MUHYT TOPrOBOTO JTHS, COBIIAIAOIIETO C pAOOYNM JTHEM,
BJ1aaciicl HHBCCTUIIMOHHOI'O I1asd, HC SIBJ]SHOHH/II\/'ICH YIIOJIHOMOYCHHBIM JIMIIOM, WJIX JIMIO, ILCI\/'ICTBYIOHIGC 3a
€ro cyer, JIOJDKHO HAaIPaBUTh yBeIOMJICHHE, cocTaBieHHoe 1o ¢opme [Ipunokenus Ne 5 k Hactosmum
IIpaBunaM, Ha azpec 3NEKTPOHHOMN IIOYTHL:

MM@sb-broker.ru (s OOO Cb-6pokep);
info@business-fs.ru (nns OO0 B® Cekbroputus)

(mamee 1o TeKCTy — YBEIOMIICHHE);

4.2. B nepuop ¢ 18 gyacoB 45 MuHyT 1 110 18 yacoB 50 MHHYT TOPTOBOTO JIHSI, COBIAIAIONIETO C pA00YHUM JTHEM,
BJIaJieJIel] MHBECTULIMOHHOTO I1asi, HE SIBJIAIOLIMICS YIOJTHOMOYEHHBIM JIMIIOM, WM JIMIO, AEHCTBYIOIIEE 3a
€ro cYeT JAOJDKHO BBICTABUTH 3asBKY Ha NPOJAXy WHBECTULHMOHHBIX IaeB C YKa3aHHUEM KOJIUYECTBa
WHBECTHIIMOHHBIX T1aeB, IUIAHUPYEMBIX K TMpoJake. YKa3zaHHas 3asBKa JOJDKHA OBITh aJpecoBaHa
YIOJHOMOYEHHOMY JIUILY;

4.3. B nmepuox ¢ 18 gacoB 50 mMuHyT u 70 19 yacoB TOProBOro JHs COBIAJAMOIIETO C PabOUUM JHEM,
YIOJHOMOYEHHOE JIMIIO aKIENTYET MOJTYyUYCHHBIC 3asIBKH

4.4. YIOJIHOMOYEHHOE JIULO BIPABE HE UCIIONHSITH:
a) 3asBKH, TIOJJaHHBIC BHE BPEMECHHOTO HHTEPBAJIa, YKA3aHHOTO B HACTOSIIEM ITYHKTE;

0) 3asBKH, KOTOPBIC OIPEACISAIOT HHYIO IICHY CISIKH, OTIWYAIONIYIOCS OT IEHBI, IMPEeIyCMOTPEHHOMN
MIOATYHKTOM 1. HACTOSIIETO IMyHKTA;

B) 3asBKH, KOTOPBIC ONPCACIIAOT GOHLHICG KOJIMYECTBO HMHBCCTUIIMOHHBIX IT1a€B, YCM 6]31.]'[0 YKa3aHO B
VBeoMIIeHNY;

1") 3as1BKH, B OTHOHICHWU KOTOPBIX HC IOAAaHO yBCI[OMJ'ICHI/Ie.
VYnoaHOMOUYCHHOE JIMIO OCYIICCTBIIACT MPOAAKy MHBECCTUIIMOHHBIX ITa€B Ha CIICAYIOUINX YCIIOBUAX!

1. llena mpomaxwu: llena mpomaxkm ompenensieTcsi Kak PacderHas mena twmoc 4 (Yerwkipe) mporieHTa
OKpYyTJIEHHasl MO IMpaBWJaM MaTeMaTHYECKOro OKPYIJIEHHS € Y4YETOM MHMHHMMAJIbHOIO IlAara IEHBI,
3aukcupoBanHoro ITAO «Mockosckass bupxka MMBB-PTC» ans naHHOro HMHCTpyMeHTa Ha JaTy
BBICTABJICHUS 3asBKH, HO He Oonee PacuerHoli crommocty miroc 5 (I1sTh) mpoueHToB.

Hdns  ueneil Hacrosimero mnyHKTa Mo PacueTHoM IieHOM TOHMMAaeTCsl pacueTHas IleHa OJHOIO
HMHBECTUIIMOHHOTO Tast hoHma, onpeaencHHas [IAO «Mockosckas bup:ka MMBB-PTCy Ha KoHEl TOProBoro
mas (18 wacoB 45 MUHYT), COBMAarONIero ¢ padOYMM JHEM, B KOTOPOM IOJy4eHO TpeOOBaHUE JIHIIA, HE
SIBIISTFOIIIETOCS] YITOJIHOMOYSHHBIM JIMIIOM, O TIPOJIa’Ke HHBECTHITMOHHBIX NacB (hOHIA.

Jns ueneit Hactodiero myHkTa moj PacueTHONW CTOMMOCTBIO MOHMMAETCA pacyeTHas CTOUMOCTh OJTHOTO
VHBECTUIIMOHHOTO TMasi (oHma, ompeseNicHHas YIpPAaBISIONICH KOMITAaHWEH Mo WToraM pabodero mHS, B
KOTOpPOM TIOJIYICHO TpeOOBaHWE JHIA, HE SBILIIONIETOCS YIIOJHOMOYECHHBIM JIMIIOM, O TIpOJaXke

15


mailto:MM@sb-broker.ru

45,

46.

47.

HMHBECTUIIMOHHBIX MaeB (OH/IA,

Jlata, Ha KOTOPYIO OTPENENICTCS pacueTHAss CTOUMOCTh MHBECTHIIMOHHBIX T1a€B HE MOXKET OBbITh paHee U He
MokeT ObiTh mo3fHee 3 (Tpex) pabouux JHEH ¢ IaThl HACTYIUIEHUS 0OJIe€ MO3IHEr0 U3 JABYX COOBITUH -
nepesiayll JCHEKHBIX CPEJICTB YIIOJHOMOUYEHHOMY JIMIly M TPEABSBICHUS TpeOOBaHWS O MPOJaKe
WHBECTUIIMOHHBIX I1aEB.

2. CpoK OCYIIECTBICHHS PACUYETOB IO CACIKES: PACUEThI OCYIIECTRISIOTCS Ha 3 (TpeTuil) pabounii IeHb C TaTh
MOJYYCHUST YIIOJTHOMOYCHHBIM JIMIIOM TPEOOBAHUS IUIIA, HE SBIISIONICTOCS YIIONHOMOYCHHBIM JIHIOM,
yCcTaHOBJICHHBIM B [IpaBunax ¢oHzma, 1 HAMEPEHHOTO IPUOOPECTH UHBECTUIIMOHHBIC TTau (OH[IA, O TTPOJAKE
WHBECTUIIMOHHBIX 1aeB (OoH/IA.

3. TpeboBaHue O MPOaXKe MHBECTUIIMOHHBIX TIAEB MOXKET OBITh TIOJIAHO JIUIIOM, HE SBISIONUMCS YIACTHUKOM
toproB [IAO MockoBckast Oupika, €ClIi TaKoe JTUIO 3aKII0YHII0 OPOKEPCKUH JOrOBOP, IpeayCMaTPHUBAIOIINIA
BO3MOKHOCTH MPOBEICHUS CIETOK B pexkuMe meperoBopHsx caenok (PIIC) ma toprax ITAO MockoBckas
OMpIKa WK JIUIOM, JICHCTBYIOIIUM 32 €r0 CYET U UMEIOIUM BO3MOXKHOCTh OCYIIECTBIISAThH CIEIKH B PEXKUME
neperoBopHbix caenok (PIIC) na Toprax [IAO MockoBckast OMpika WM JIMIOM, SIBISIOIIMCS Y4aCTHHKOM
toproB [TAO MockoBckas dupixa.

TpeboBaHue JuIla, HE SBJISIONMIETOCS YIOJTHOMOUYCHHBIM JIUIIOM, O TIPOAaKE WHBECTUIIMOHHBIX MMaeB (OH/A,
HarpaBJsieMbIe YIIOJTHOMOYCHHOMY JIMITY, JOJDKHBI CONEP)KaTh CYIIECTBEHHBIC YCIIOBUS, YCTAHOBICHHBIC B
[Mpunoxxennu Ne 5 k Hactosmmm [lpaBumamM W AocTaTO4HBIE A UX OJHO3HAYHOTO TOJKOBAHHS H
HCIIOJTHEHUS.

4. Iopsanok npeabsBacHus TPEOOBaHMS O MPOJIAKE HHBECTUIIMOHHBIX M1ACB:

4.1. B mepuog ¢ 10 yacos 00 munyt 10 16 yacoB 00 MHHYT TOPTOBOTO JTHS, COBNAAAIONIETO C pabOYNM JHEM,
JUI0, HAMEpEeHHOe TTPHOOpeCcTH MHBECTHIIMOHHKIE man (manee — «I[IproOperaTens maes»), UM HHOE JTUIIO,
NEefCTBYIOIIEe 3a €r0 CUET, TOJDKHO HAIlPaBUTh YBEJIOMIICHHE, COCTaBiIeHHoe 1o ¢opme [Ipumoxenus Ne 5 x
HacrosiuM [IpaBunam, Ha afpec 3IEKTPOHHOU MOYTHI:

MM@sb-broker.ru (mmss OOO CB-6poxkep);
info@business-fs.ru (nns OO0 B® Cekbroputus)

(manee mo TekcTy — Y BEIOMIICHHE);

4.2. Bnepuon ¢ 18 gacoB 45 MunyT 11 10 18 wacoB 50 MUHYT TOPrOBOTO JTHS, COBITAAIOIIETO C PAOOYUM JTHEM,
[IpuoOperaTens maeB WM IUIO, JEHCTBYIOIEe 3a €ro CYeT, JOJDKEH BBICTABHTH 3asABKY Ha MOKYIIKY
WHBECTHIIMOHHBIX IMAa€B C YKa3aHWEM KOJWYECTBA WHBECTUIIMOHHBIX IA€B, IUIAHUPYEMBIX K IIOKYTIKE.
Yka3zaHHas 3asBKa JIOJKHA OBITH aJIpeCOBaHa YIIOJHOMOYCHHOMY JIUILY;

4.3. B nepuon ¢ 18 yacoB 50 MuHyT M 10 19 4yacoB TOProBOro MAHS, COBIAJAIONICTO ¢ PabOYUM IHEM,
YIOJHOMOYEHHOE JIMIIO aKIENTYET MOJTYyUYCHHBIC 3asIBKH

4.4. YIOJIHOMOYEHHOE JIULO BIPABE HE UCIIONHSITH:
a) 3asBKH, MIOJJaHHBIC BHE BPEMEHHOTO HHTEPBAJIa, YKA3aHHOTO B HACTOSIIIEM ITyHKTE;

0) 3asBKH, KOTOpbIC OMPEICIIAIOT WHYK IICHY CHIEIKH, OTIMYAIOIIYIOCSA OT IEHBI, IPEIyCMOTPEHHOMH
MIOATYHKTOM 1. HACTOSIIETO MyHKTA;

B) 3asBKH, KOTOPLIC ONPCACIIAOT GOHLHICG KOJIMYECTBO HMHBCCTUIIMOHHBIX IT1a€B, YECM 6]31.]'[0 YKa3aHO B
VBeoMIIeHNY;

T') 3asIBKH, B OTHOIIICHUH KOTOPHIX HE TIOJaHO Y BEIOMIICHHE.
YcnoBus mpogaxu maeB Ha OupiKe:

Chenku ¢ WHBECTHIIMOHHBIMH TMasM{ Ha OWpIKe OCYIIECTBIIAIOTCA B COOTBETCTBHH C MPaBUIAMH TOPTOB,
OTIpEJCNICHHBIMA TakoW Oupxeid, J(omyck WHBECTUIHMOHHBIX IaeB K OPTaHM30BAaHHBIM TOpPraM OWpPKHU
OCYIIECTBISIETCA MyTEeM BKJIIOYEHHS WHBECTHIMOHHBIX TMaeB B CHIHCOK IEHHBIX Oymar, JOMyIIEHHBIX K
TOpram.

BennunHa MakCHMaJdbHOTO OTKJIOHEHHS LEHBI HMOKYNKH (IIPOAaXH) WHBECTHUIMOHHBIX MAaeB, IMTyOIWYHO
00BSBIIIEMOIT MapKeT-MEHKePOM Ha OPraHM30BaHHBIX TOPrax, MPOBOAMMBIX Oupxkei, coctasiset 1,0 (Oaun)
IIPOLICHT OT PacyeTHOM II€Hbl OJIHOTO MHBECTULIMOHHOIO TIas.

O0s13aHHOCTH MapKeT-Meiikepa 3a ToproBeiid neHb Ha [IAO «MockoBckas bupka MMBB-PTCy cuutaetcs
HCITOJTHCHHOM, €CJIHU.

MIEpHOJ UCIIONIHEHUSI B TE€UCHHE OCHOBHOM TOPrOBOW CECCHH (TOPrOBOTO MEPHOAA) OJAHOTO TOPTOBOTO IHS
00513aHHOCTH MapKeT-MelKepa COCTaBIIsUT HE MEHEEe TPEX YeTBEpTel BpeMEHU MPOBEJICHUS TOPTOB STOTO JTHS

oo
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48.

49.

50.

51.

52.

53.
54.

95.

56.
57.

58.

MapKeT-MeHKep COBEPIINI CACIKU ¢ MHBECTUIIMOHHBIMU NasiMu B o0beMe He MeHee 50 000 000 (ITateaecsaT
MUJLTHOHOB) pyOIIeH.

Yuer ImpaB Ha HWHBCCTHUIHUOHHBIC TIIaW OCYHICCTBIIACTCA Ha JIMICBBIX CYETAX B pPEECTPC BJIAACIIBIICB
HWHBCECTUIIMOHHBIX MMACB U Ha CUCTAX ACTI0 ACTIO3UTApHUAMMU.

CnocoObl ITOJIY4Y€HHS BBIIIMCOK U3 peeCTpa BJIAACIbIIEB UHBECTUIIUOHHBIX ITACB.

Brimcka u3 peectpa BiaiebIleB HHBECTUIIMOHHBIX MIAEB B 3JIEKTPOHHOHN (popMe, HampaBIsieTCs: 3aIBUTEITIO B
AJIIEKTPOHHOH (hOpMeE C IIIEKTPOHHON MOAINCHIO PerucTpaTopa.

Brimncka u3 peecTpa BIaACIbLIEB MHBECTUIIMOHHBIX IIa€B B cbopMe JOKYMCHTA Ha 6YMa)KHOM HOCHUTCIIC
BpYy4acTCsa JIMYHO 3asABUTCIIO WM €TI0 YHOJHOMOYCHHOMY MPEACTABUTCIIIO Yy PErucTrparopa WM HHOI'O
YIIOJIHOMOYCHHOI'0O MM JIMla, IIPpU OTCYTCTBHUU YKa3aHUs B JAHHBIX CUETA UHOI'O crocoba mpeaoCTaBJICHUA
BBITIUCKH.

[Ipu mpencTaBieHUH BBIMKUCKU IO 3alIpOCy HOTApUYCa WM YIOJHOMOYEHHOTO 3aKOHOM IOCYyAapCTBEHHOIO
OopraHa OHa HampaBisieTcsi B (opMe MOKyMeHTa Ha OyMa)KHOM HOCHTEJE IO aJpecy COOTBETCTBYIOIIETO
HOTapHyca WIN OpTraHa, yka3aHHOMY B 3aIpoce.

V1. Beigaya MHBECTHUIIHOHHBIX N1A€B

Ynpagistonas KOMIaHHUs OCYIISCTBISICT BbIJauy WHBECTUIMOHHBIX MaeB mpu (GopmupoBaHuu (oHIa, a
TaKKe TOCIIe 3aBepIIeHus: GopMupoBaHus (HOoH/A.

Bbmaqa HWHBCCTUIIMOHHBIX MMACB OCYIIECCTBIIACTCA IMYTEM BHCCCHUA 3aIIMCHU IO JIMIIEBOMY CUCTY OTKPBITOMY
an06peTaTen}0 WM HOMUHAJIbHOMY AE€PKATEII0 B pEECTPE BJIAACIBIIEB HHBECTUIITUOHHBIX ITACB.

Brigaua MHBECTUIIMOHHBIX TIA€B OCYIIECTBIIAECTCS HA OCHOBAaHWH 3asSBKH Ha IPUOOPETeHNE MHBECTHIIMOHHBIX
Maes, COoACpIKaIlei 00s3aTeNIbHBIC CBEICHUS, BKIIIOUAEMbIC B 3asBKY Ha NMPHUOOPETCHHUE WHBECTUIIMOHHBIX
TaeB, COTJIACHO MPUIJIOKEHUIO K HacTosAuM [IpaBuiam.

Kamaaﬁ 3asBKa Ha npno6peTeH1/Ie HWHBCCTUIIMOHHBIX MACB MMPEAYCMAaTPUBACT BbIJa4y WHBCCTUIMOHHLBIX I1aCB
IIpY KAXKXIOM NOCTYIICHUU JCHEKHBIX CPECTB B OIJIaTY HHBECTULMOHHBIX IT1ACB.

B OIVIaTy MHBCCTUIIUOHHBIX IIACB MEPCAAOTCA TOJIBKO JCHCKHBIC CPEACTBA.

BLI,I[aLIa HWHBCCTUIIMOHHBIX ITACB OCYHICCTBJIACTCA IIPU YCJIOBHU BKJIIOYCHHS B COCTAB CI)OHI[a HUMYIICCTBA,
NEepCAaHHOr0 B OIUIaTy MHBECCTULIMOHHBIX I1aCB.

I/IHBGCTI/IHI/IOHHBIG Iau 1mpu ux BbIJAYC MOT'YT HpI/IO6peTaTB TOJIBKO YIIOJJHOMOYCHHEIC JIUIIA.
VIIl. 3asaBku Ha npuodpeTeHHe HHBECTULIMOHHBIX N1aeB
3asBKM Ha MPHOOpETEHNE WHBECTUIIMOHHBIX MAaeB HOCST O€30T3BIBHBIN XapaKTep.

[Tpuem 3as1BoK Ha MPHOOPETEHUE HHBECTUIIMOHHBIX MAEB IIPH (POPMUPOBAHHUH (DOHIA OCYIIECTBIISETCS CO JTHS
Hadana popMupoBaHus QOHIA KaX bl pabounil IeHb.

[Ipuem 3asBOK Ha MpHOOpETEHHE WHBECTUIIMOHHBIX T1aeB IMOCye 3aBeplueHus (OKOHYaHus) GopMUpoBaHUs
(hoH1a OCYIIECTRISIETCS CIICAYIONUUM 00pa3oM:

CpOK mpuemMa 3asdBOK Ha npno6peTeH1/Ie HWHBECTUIIMOHHLIX IMA€B OCYHICCTBIIACTCA B TCUCHUE OIIPCACIICHHBIX
TIEPUOJIOB, CPOK KOTOPHIX cocTarisaeT 1 (Onun) neHb.

Cpox mpuemMa 3asBOK Ha TIPHOOPETCHWE WHBECTUIIMOHHBIX I1a€B TIOCJE 3aBepIicHUS (OKOHYAHUS)
(dhopMupoBaHus POHIA HACTYIIAST KaXK bl PaOOUUil IcHb.

[lpuiem 3asBOK Ha MPHOOPETCHHE HWHBECTHUIMOHHBIX IACB HE OCYIIECTBISIETCS CO JHS BO3HUKHOBEHUS
OCHOBAaHWSI peKpareHus GoHma.

HOpH,ZLOK noJa4du 3asBOK Ha HpI/IO6peTCHI/Ie HHBCCTHUIIMOHHBIX ITaCB.

3asiBKU Ha an06peTeHHe HMHBCCTUIIMOHHBIX I1aCB, O(bOpMJ'ICHHLIe B COOTBECTCTBUU C HpI/IJ'IO)KCHI/IeM Ne 1 k
HaCTOAIIUM HpaBI/IJ'IaM, MoAar0TCA YIIOJIHOMOYCHHBIM JIMIIOM.

3asiBKU Ha an06peTeHHe MHBCCTHUIIMOHHBIX I1ACB, O(I)OpMJ'ICHHLIe B COOTBECTCTBUU C HpI/IJ'IO)KCHI/IeM Ne 2 x
HaCTOAIIUM HpaBI/IJ'IaM, MMOAA0TCA HOMUHAJIBHBIM JACPKATCJIIEM B UHTECPECAX YIIOJTHOMOYCHHOTO JIMIIA.

3asgBKM Ha MPUOOPETCHHE MHBECTUIIMOHHBIX MACB MOTYT OBITH HAIPaBlIeHbl HOMHHAIHHBIM JEpXKaTeaeM B
WHTEpecax MpUoOpeTaTeNls WHBECTUIIMOHHBIX I1acB IMOCPEACTBOM JJIEKTPOHHOW CBS3M B YIPABJISIOILYIO
KOMITaHUIO B (POpME 3JIEKTPOHHOTO IOKYMEHTA, 3aBEPEHHOTO AJICKTPOHHOM MOJIIHCKIO, IPH OTHOBPEMEHHOM
COOJTIO/IEHNH CIEAYIOUINX YCIOBHI:

HOMUHAIIGHBIN JIepKaTellb HaIpaBisieT 3asABKM Ha NPHOOPETEHUE WHBECTUIIMOHHBIX Ia€B IO CUCTEME
AJIEKTPOHHOTO JOKyMeHTooOopoTa (mamee — BJ10), yuacTHUKaMH (TIOJIH30BATEISIMH) KOTOPOU SIBIISIFOTCS
JAaHHBI HOMUHAIIBLHBIN JepyKaTelb U yIPaBIISIomas kommanus (nanee — yaactHuku 5J10), B COOTBETCTBHH C
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HOPMAaTUBHBIMU TPaBOBBIMU akTamu Poccuiickoit denepanuu, Hactosmumu [IpaBunaMu u cornameHueM
(cornmamenusmu) 06 2/10, 3axnroueHHBIM Mex 1y yaacTHuKamMu DJ]O (manee — cormamienue 06 9/10);

3asBKa Ha IPUOOpETeHNE NHBECTUIIMOHHBIX M1acB HampasiieHa B QopMe 3IIEKTPOHHOTO TOKyMEeHTa B (hopmare,
KOTOPBIH MpeaycMoTpeH cornamenueM o6 2/10;

3asiBKa Ha MPHOOpPETCHHE WHBECTHIMOHHBIX TACB IOJAINMCAHA JJICKTPOHHON moamuchio (manee — OII)
HOMHHAJILHOTO JIepyKaTeis, MOMAOIEr0 3asBKYy Ha MPUOOPETEHHUE WHBECTHUIIMOHHBIX IaeB, CEpTU(UKAT
KII0Ya TIPOBEPKH KOTOPON BBIAH JIMIIOM, OCYIICCTBISIONIMM (DYHKIIUH YIOCTOBEPSIOIIETO IICHTpa B
COOTBETCTBUH C corjamenueM 0o DJ10.

Jatoit u BpeMeHeM ToirydeHus Y paBIISIonieii KoMIIaHue! 3asBKH Ha TPHOOpETeHNE MHBECTUITMOHHBIX 1TaeB,
MMOTaHHOW HOMHHAIBHBIM JIepKaTelleM IIOCPEICTBOM DSJIEKTPOHHOW CBSI3M, CUWTAeTCA Jara W BpeMs
MIOJTyYeHHUs] HOMUHAIBHBIM JiepKaTeieM IMOATBEPKISHHS O €€ MTOCTYIUIEHUH B YIPABJISAIONIYI0 KOMIIAHHIO.

B cnyuae oTkaza B mpmeme 3asBKM Ha MPUOOPETEHHE MHBECTHUIIMOHHBIX TAeB, IMOJaHHOW HOMHHAIHHBIM
JepiKaTeieM TMOCPEJCTBOM DJIEKTPOHHOM CBSI3M, HA OCHOBAHUSX, MPEAYCMOTPEHHBIX HACTOAIIUMU
[IpaBunamu u (WaM) ASWCTBYIOMNM 3aKOHOJATENHCTBOM Poccuiickoit @enepanny, MOTHBHPOBAHHEBIN OTKA3
HaTpaBIIACTCs YIPaBISIONIeH KOMIaHHEH B (hOpMe AIEKTPOHHOTO IOKYMEHTa, noanucasuoro D11

3asiBKM Ha MPHOOPETEHNE NHBECTUIIMOHHBIX M1a€B, HAPABJICHHbIE (PAKCOM WIN KyphepOM, HE IPUHUMAIOTCSL.
3asiBKM Ha MPHOOPETEHNE NHBECTUIIMOHHBIX M1a€B TOAAIOTCS YIPABIISIOLUICH KOMIIAaHHH,

B npueme 3asBok Ha mproOpeTeHne HHBECTUIIMOHHBIX I1a€B OTKA3bIBAETCA B CIEAYIOMNX CITydasX:
HECOOJII0ACHUE MTOPSAKA U CPOKOB MOJIa4H 3asIBOK, yCTAHOBJICHHBIX HacTosmumMu [IpaBunamu;

OTCYTCTBHE Hajuexaiie oQOpMIICHHBIX JOKYMEHTOB, HEOOXOIUMBIX IJISI OTKPHITHS B PEECTPEe BIIAIEINbIEB
WHBECTUIIMOHHBIX I1aeB JIMIEBOTO CYETa, Ha KOTOPBIA JOJDKHBI OBITh 3aYMCIICHBI MPHOOpETacMble
WHBECTHUIIMOHHBIC TTaH, €CJIM TAKOU CYET HE OTKPHIT;

npuoOpeTeHre MHBECTHLMOHHOTO Masi JIMIOM, KOTOopoe B cooTBeTcTBUU ¢ DemepanbHbM 3akoHOM "0
WHBECTUIIMOHHBIX (GOHAAax" HE MOXET OBITh BIIAJCNBLEM HHBECTHLIMOHHBIX IMaeB, JHOO HE MOXKET
nproOpeTaTh MHBECTUIIMOHHBIC TIaW TIPU MX BBIIAYE;

H6C06J'II-OILCHI/I€) YCTAHOBJICHHBIX HACTOAIIUMHA HpaBI/IHaMH IpaBUJI HpI/I06peT6HI/I5{ HMHBCCTHUIIMOHHBIX I1aCB,
MIPpUHATUC ynpaanHomeﬁ KOMITaHUEH pemceHuA O NPUOCTAHOBJICHUHN BblJIaY1 MHBECCTULIMOHHBIX I1ACB;

BBeZieHne bankom Poccum 3ampera Ha mpoBeleHue oIepanyii Mo Bblgaue WHBECTHULMOHHBIX MaeB M (WIJIN)
MpHUeMy 3asBOK Ha MPHOOpETEHNE HHBECTUIIMOHHBIX ITaeB.

BO3HUKHOBEHHE OCHOBAHUS JIJIs TIPEKpaleHus GoHma,;
WHBIE CITy4ad, IpeaycMoTpeHHble DenepanbHbIM 3aK0OHOM «O0 WHBECTUIIMOHHBIX (POHIAXY.
VIII. Boigaua HHBeCTULIMOHHBIX NaeB npu ¢popmMupoBannu GpoHaa

Brliaua MHBECTHIIMOHHBIX MaeB MpH (GOPMHUPOBAHMH (OHAA OCYIIECTBISIETCS MIPU YCIOBHH NEpeadn B UX
orIaty JeHexHbIX cpeacTs pazmepe He Mmeree 1 000 000 (OxHoro MusunoHa) pyoJIei.

BbIiaua MHBECTHITMOHHBIX TMaeB Mpu GopMupoBaHWU (OHJA OCYNIECTBISCTCS MPU YCIOBUH BKIIOUCHHS B
coctaB (OHAa MMYIIECTBA, NEPEAaHHOrO B OIUIATY HWHBECTUIMOHHBIX maeB. lIpm 3ToM BBIAAaua
WHBECTUIMOHHBIX ITaeB JIOJDKHA OCYIIECTBISITHCSA B JICHb BKJIIOUEHHS B COCTaB (JOHAA BCETO MMYIIECTBA,
MOJJIeKALIETO BKIIOUEHHIO, MM B CIIEAYIOUINI 32 HUM pabouuil JeHb.

CyMMa JEHEXHBIX CPEICTB, Ha KOTOPYIO BBIAAETCS MHBECTHLIMOHHBIA mail mpu (opmupoBanuu (oHfa,
cocrasisieT 1 000(Oxnna Thicsiua) pyOuieit u sIBIsIeTCS €IMHOM ISl BCeX MpruoOpeTaTesei.

KonnvecTBO MHBECTUIIMOHHBIX 11a€B, BBIAABAEMBIX YNPAaBISIOMICH KoMIaHued npu Gopmuposanuu (oHna,
OIpeaACIACTCA IMYTEM HOCJICHHUA CYMMBI AC€HCKHBIX CPEACTB, BKIIOYCHHBIX B COCTaB (I)OH)Ia, Ha CyMMYy
ACHCXKHBIX CPEACTB, HA KOTOPYIO B COOTBETCTBUH C HACTOAUIIUMU HpaBI/IHaMI/I BbIAACTCA I/IHBCCTI/IHI/IOHHBIFI
Ta.

I’X. Bpiiaua MHBECTHIIMOHHBIX NAaeB MocJle 3aBepiieHus (okoH4YaHus) popmupoBanus gonga

Brinaua MHBECTHMLIMOHHBIX MMAEB IOCE JaTbl 3aBeplieHrs (OKOHYaHUs) (opmupoBaHUs (HOHOA MOIKHA
OCYLIECTBIIATHCS B JIeHb BKJIOYEHUS B cocTaB (OHAA BCEr0 HMYIIECTBAa, IIEPENAHHOIO, B OIUIATY
WHBECTUIMOHHBIX 11a€B, WM B CIECIYIONIHNA 32 HUM pabounii AeHb. [lpu 5TOM Takas BbAaYa OCYIIECTBISETCS
B OJIMH JIEHb 110 OKOHYaHUU CPOKa IIpHUEMa 3asBOK Ha IIPUOOPETEHNE HHBECTUIIMOHHBIX I1aEB.

BbI1aua MHBECTUIIHOHHBIX MACB TOCIIE JAaThl 3aBepilcHUs (OKOHUaHUs) (GOPMHUPOBAHUS (OHAA MTPU YCIOBUU
repeadyr B UX OIUIaTy ACHEKHBIX cpencTB B pasmepe He meHee 1 000 000 (OxHoro MuuinoHa) pyoJiei.

X. HOpHIIOK nepeaavyu 1€HeKHbIX CPEJACTB B OIIATY MHBECTUIIMOHHBIX ITA€B
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JeHexxHble CpelicTBa, epeaBacMble B OIIATY UHBECTULIMOHHBIX MAEB, 3aUUCISIOTCS HA TPAH3UTHBIN CUET,
PEKBH3HUTHI KOTOPOTO YKa3aHbl B COOOIIEHWH, PACKPBITOM YIIPABIIAIONIEH KOMIIAHWEH B COOTBETCTBUHU C
TpeOOBaHUSIMH HOPMATUBHBIX akTOB banka Poccun.

XI. Bo3BpaTt umMmyiiecTBa, nepeJaHHoOro B OIJIaTy MHBECTHLHHOHHBIX MAEB

praBJ’IHIOHIaH KOMIIaHHW BO3BpAIacT UMYIIECTBO JIMITY, IEPCAABIHICMY €TI0 B OIIaTY MHBECTUIIMOHHBIX I1aCB,
CClIn:

BKJIFOUCHHE 3TOr0 UMYIICCTBA B COCTAB q)OHI[a IMPOTUBOPCUUT q)eﬂepaﬂbHOMy 3aKOHY «00 MHBCCTHIIMOHHBIX
(bOHI[aX», HOPMATHUBHLIM IIPABOBLIM aKTaM Poccuiickoit dDe)lepauI/H/I MM HACTOAIIUM HpaBI/IJ'IaM B TOM 4HCJIC
€CJIM B OILUIaTy MHBECTHIIMOHHBIX IA€B IIEPEAaHO NMYIIECTBO, CTOUMOCTb KOTOPOI'O MCHBIIIC YCTaHOBHCHHOﬁ
HpaBI/IHaMI/I MUHHAMAaJIbHON CYMMBI JOCHEKHBIX CPE€ACTB, KOTOpas MOXKET OBITH nepcaana B OIUIATy
HWHBCCTUIIMOHHBIX I1aCB,

MMYIIECTBO TOCTYNWIO YIPABIAIONIEH KOMIIAHHM IIOCIE JaThl, HA KOTOPYIO CTOMMOCTh HMYILIECTBA,
MEepPEIaHHOTO B OIUIATY WHBECTUIIMOHHBIX MACB, JOCTUINIA pa3Mepa, HEOOXOAMMOro Ul €ro BKIIOYCHUS B
cocraB (oHJa IpH ero GOpMUPOBAHUH.

BosBpar umymiectBa B ciaydasx, NPeAyCMOTPEHHBIX MyHKTOM 68 Hactosmmx [lpaBui, ocCyIiecTBIsSETCS
YIPaBJISIOUIEH KOMIIAHUEH B CIIEIYIOIINE CPOKU:

JEHEKHBIC CpeacTBa Bo3Bpamatorcs B TeueHue S5 (Ilsatm) pa60q1/1x JIHEW C JaThl, KOrja YIpaBJISIOLIas
KOMIIaHUA y3HaJIa UJIW JOJIKHA ObLIa Y3HAaTh, YTO YKa3aHHOC UMYIICCTBO HE MOXKET OBITH BKIIFOUEHO B COCTAB
¢donna.

anaanﬁoma;I KOMIIaHUA OCYIIECTBIACT BO3BPAT ACHCKHBIX CPCACTB HA OAHKOBCKHI1 CUET B COOTBETCTBUH C
PEKBU3UTaMU OaHKOBCKOTO cueTa M (WJIM) MHBIMH CBEACHHUSIMH, MO3BOJIIOIIMMH OCYILIECTBUTH BO3BpPAT
JCHEXHBIX CPEACTB Ha OAHKOBCKHUH CUET, KOTOPBIE YKa3aHbl B 3asBKE Ha MPUOOPETCHHE MHBECTUIIMOHHBIX
MaeB, B CPOK, COCTABJISIIOIINI He Oosee 5 pabouux IHEH co JHS BOZHUKHOBEHHS] OCHOBAaHWH (HACTYIUICHUS
CllyyaeB) AJIsl BO3BpaTa YKa3aHHbBIX JCHEKHBIX CPEICTB.

B cimyuae HEBO3MOXHOCTH OCYILECTBICHUS BO3BpaTa JICHEKHBIX CPEJCTB HAa YKa3aHHBIA B a03alle MMEepBOM
HACTOSIIET0 IMyHKTa 0AHKOBCKHUI CUET YIPaBIISIOIIas KOMIIAHUS B CPOK, COCTABIISIONIHM He OoJiee 5 paboumnx
THEeW cO JTHS BO3HHMKHOBEHHWS OCHOBaHW (HACTYIUIEHUS CIy4yaeB) JUIS BO3BpaTa IEHEKHBIX CPEJICTB,
YBEIOMIISIET JIMIO, NEpElaBlIee YKa3aHHBIE [EHEXHBIE CPEICTBA B OIUIATy WHBECTHLMOHHBIX IIA€B, O
HCO6XOI[I/IMOCTI/I MMpEeACTaBJICHUA PCKBU3UTOB MHOT'O 63HKOBCKOI‘O CUCTa AJjid BO3BpaTa JCHCKHBIX CPCIACTB U
OCYIIIECTBIISIET BO3BPAT B CPOK, COCTABJISIOMINN He Oosee 5 pabounx JHEH cO JHS MOTydeHHs YIIPaBIISIONIEH
KOMIIAaHUEW YKa3aHHBIX CBEICHUM.

B cnydae Bo3BpaTa JeHEKHBIX CPEJCTB, NEPEAAHHBIX B OIIATY HHBECTUI[MOHHBIX [TAEB, JOXO/BI, TOJIyYECHHBIC
OT YKa3aHHBbIX [JEHEXHBIX CPEACTB J0 HX BO3Bpara, IOAIEXKAT BO3BpaTy B IOPANKE U B CPOKH,
MpeIyCMOTPEHHBIE ab3aiaMy TIEPBBIM U BTOPBIM HACTOSIIETO MMYHKTA, a JOXObI, TOJIyYE€HHBIE OT yKa3aHHBIX
JICHE)KHBIX CPEJICTB MOCIIE X BO3BPATA, MTOJIEKAT BO3BPATY B MOPSIIKE, MPEyCMOTPEHHOM ab3amaMu epBbIM
¥ BTOPBIM HACTOSIIETO ITyHKTa, B CPOK HE MO3Hee 5 pabodux JAHEH C THSA UX MOJTYUECHHUS.

XII. BkiaoyeHne umMyuiecTsa B coctas GgoHaa

I/IMYI.LICCTBO, NEepeaAaHHOC B OIUIaTy MHBCCTUIITMOHHBIX I1A€B IIPU (l)OpMI/IpOBaHI/II/I (I)OH,[[a, BKJIIOYAC€TCA B COCTAaB
(1)0H,I[a TOJIBKO IIpH CO6J'IIO}.'[CHI/II/I BCEX CJICAYIOIHNX YCHOBHﬁI

MPpUHATHI 3aBKHW Ha an06peTeHHe HWHBCCTULIMOHHBIX IMAa€B W NOKYMCHTHI, HCO6XO,Z[I/IMI)IG AJIL OTKPBITHUA
JIMIICBBIX CYCTOB B PECCTPEC BJIAACIbICB NHBCCTUIINOHHLIX I1ACB;

HUMYHICCTBO, MNEPCAAHHOC B OINIaTY HWHBCCTULMOHHBIX ITACB COTJIACHO YKAa3aHHbIM 3asBKaM, IHOCTYHNHJIO
ynpaannou_[ef/'I KOMIIaHHUH,

CTOMMOCTh UMYILECTBA, MIEPEJAHHOIO B OIUIATy WHBECTUIIMOHHBIX MaeB, JOCTHUIIIA pa3Mepa, HeOOXOAMMOTO
JUIs1 3aBeplIeHus (OKOHUaHH) popMupoBaHus GHOHAA.

NmymiectBo, mepenaHHoe B OIJIaTy MHBECTULMOHHBIX MA€B NPU BblJau€ WHBECTULIMOHHBIX MAeB IOCIE
3aBeplieHus (OKkoHYaHMs ) popmupoBanus QOHIA, BKIFOUAETCS B COCTaB (POHA TOIBKO IPU COOTIOICHUH BCEX
CJEIYIOLUX YCIOBUMA:

MPpUHATHI 3a4BKHW Ha HpI/IO6p€TeHI/IC HWHBCCTULIMOHHBIX IMAaCB W NOKYMCHTEHIL, H€06XO,I[I/IMI>IC AJIL OTKPBITHUA
JIMIICBBIX CYCTOB B PECCTPEC BJIAJICIbICB NHBCCTUIIUOHHLIX I1ACB;

HUMYHICCTBO, MNEPCAAHHOC B OINIAaTY HWHBCCTULUMOHHBIX ITACB COTJIACHO YKAa3aHHbIM 3asiBKaM, MOCTYNHJIO
ynpaBJmIomeﬁ KOMIIaHHH,

HCTEK CPOK IprieMa 3asBOK Ha MPHOOpEeTeHNEe NHBECTUIIMOHHBIX T1aeB;

HCTCK CPOK ICpeaaur UMYHICCTBA B OIJIATY MHBCCTUIIMOHHBIX IACB.
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74.
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BxrodeHue nMyIecTBa, epelaHHoro B OIUIATY MHBECTUIIMOHHBIX I1aeB, B COCTaB (POHA OCYIIECTRIISICTCS Ha
OCHOBaHHWH HaJyIeXxkamie opOpMIICHHOW 3asBKM Ha NMPHOOpETeHHEe WHBECTHIIMOHHBIX IMaeB W JOKYMEHTOB,
HEOOXOIUMBIX YISl OTKPBITHS JIMIIEBOTO CUETa MPUOOPETATEII0 WIH HOMHHATIBHOMY JICPKATEIIIO.

HOpHHOK " CPOKH BKIIFOUCHHA UMYILIECTBA B COCTAB (1)0H)1a:

JenesxxHbie cpeacTBa, epeAaHHble B OIUIATY MHBECTUIIMOHHBIX MTAEB, BKIIOYArOTCs B coctaB DoHAa B TeueHue
5 pabouux mHEH ¢ 1aThl BOSHUKHOBEHUS OCHOBAHUS JJIs UX BKIIFOUSHUS B cocTaB GoHa. [Tpu 3ToM 1eHek HbIe
CpeIcTBa BKIIIOYAIOTCS B COCTaB (pOHAA HE paHee MX 3a4MCIICHUS HAa OAHKOBCKHM CUET, OTKPBITHIM IS
PacyeTOB IO OTIEPAIUsM, CBSI3aHHBIM C JIOBEPUTEIHLHBIM yIIpaBJIeHUEM (OHIOM, U HE TIO3IHEE pabovero JaHs,
CJIEYTOIIETO 32 JTHEM TaKOT0 3a4NCIICHUS;

XI1. Onpenesienue KoJU4eCTBA HHBECTHIIHMOHHBIX Ma€eB, BbIIaABAeMbIX MOCJIE JAThI 3aBePIIEHUsI
(oxonyanus) popmupoBanus ponaa

KonmaecTBO WHBECTHIIMOHHBIX TAeB, BBIAABAEMBIX YIIPABIAIONIEH KOMITAHWEH ITOCIIe JaThl 3aBEepIICHHUS
(oxonvanus) popMupoBaHus GOH/IA, OPEACIIACTCS IyTEM JICTICHUS CYMMBI ICHSKHBIX CPEJICTB, BKIFOUCHHBIX
B cocTtaB (hOHIA, Ha PACUETHYIO CTOMMOCTh WHBECTHIIMOHHOTO Tasl, OMpeAeNIeHHYI0 Ha pabouwii IEHb,
MIPEANICCTBYIONIUHN HIO BBIIAYH HHBECTUIIMOHHBIX 11aEB.

[lpu monade 3asBKM Ha TPUOOpPETEHHWE WHBECTHUIIMOHHBIX IAEB IOCJE JaThl 3aBepUICHUS (OKOHYAHMS)
(dhopMupoBanus GoHIa HaOAaBKa HE B3UMAETCS.

XI1V. IToranmenye MHBECTUIIHOHHLIX M1a€B

[NorameHre WHBECTHUIMOHHBIX I1a€B MOXET OCYIIECTBISATHCSA IIOCIE JaThl 3aBepUICHUs (OKOHYAHHMS)
(hopmupoBanus QoHmA.

[loramenne MHBECTHULIMOHHBIX I1A€B OCYIIECTBIIIETCS Ha OCHOBAaHMU TPeOOBaHMI 00 MX MOTalleHWH, a B
cilyyae mpekpameHus (oHAa - HE3aBUCUMO OT 3asIBJICHUS TaKUX TPEOOBaHUM.

TpeboBaHuss © TOrameHMM HWHBECTHIMOHHBIX I1a€B MOJAr0Tcs B (opMme 3asiBKM Ha IOTalleHue
WHBCCTHIIMOHHBIX IIacB, co;:[epxcameﬁ 00s13aTeNIbHbIE CBCACHHA, NPEAYCMOTPCHHLIC TMPHIIOXKCHUEM K
HacrosiuM [IpaBunam.

3asBKY Ha MMOTAllIeHHe WHBECTHIIMOHHBIX MTAaeB HOCSAT O€30T3hIBHBIIN XapakTep.
3asBKHU Ha MOTAIICHUE WHBECTUIIMOHHBIX MTAEB MOIAIOTCS B CICIYIOIIEM MOPSIKE.

3asBKa Ha MOTrallleHHe MHBECTUIIMOHHBIX MaeB, odopmieHHas B cooTBeTcTBUU C [lpmnoxkenuem Ne 3 k
HacrossuM [IpaBuiiaM, NOJAIOTCS B YIIPABJISIOLYH0 KOMIIAHUIO YIIOJTHOMOYEHHBIM JIML[OM.

3asBKa Ha MOTrallleHHe WHBECTHIMOHHBIX MaeB, odopmiieHHas B coorBeTcTBUU C [lpmnoxenuem Ne 4 x
HacToAmuM [IpaBunam, MOJAIOTCSA B YNPaBJIAIOIIYI0 KOMIIAHHUIO HOMHHAJIBHBIM JIEPIKATENIEM B MHTEpecax
YIIOJTHOMOYEHHOI'O JIMIA.

3asBKM Ha TIOTallleHHWe WHBECTUIIMOHHBIX T1aeB, MpaBa Ha KOTOPBIE YUMTHIBAIOTCS B PEECTPE BIIAJENIbLIEB
WHBECTULMOHHBIX I1A€B Ha JIMIEBOM CUYETE, OTKPHITOM HOMHMHAIBHOMY JAEp)KaTello, MOAAIOTCS 3ITUM
HOMHHAJILHBIM JiepKaTesieM MPU yCIOBUH, YTO 3TH MHBECTUIIMOHHBIE May MPUHAJIEKAT YITOJTHOMOYEHHOMY
JHLLY.

3asgBKM Ha TOralleHHe WHBECTUIIMOHHBIX TAa€B, IIpaBa Ha KOTOPBIE YUUTBIBAIOTCA B PEECTPE BIIAJEIIBLIEB
VHBECTHUIIMOHHBIX TAa€B Ha JIMIIEBOM CYETE, OTKPHITOM HOMHHAIBHOMY JIEpKaTeNto, IOAAI0TCA 3TUM
HOMHHAJILHBIM JIEPKaTeNeM.

3asBKM Ha TOTANICHUE WHBECTHUIIMOHHBIX I1a€B, MOTYT OBITh HaIpaBiICHHl HOMHHAIBHBIM JEpiKaTelieM
MMOCPEACTBOM JJIGKTPOHHOW CBSI3M B YIPABIIIONIYID KOMIAHHIO B (DOpME SIEKTPOHHOTO JIOKYMEHTA,
3aBeperHoro D11, mpu oTHOBpeMEHHOM COOJTIOICHUN CIIEAYIONTUX YCIIOBHIA:

HOMUHAIBHBIA JIepyKaTelh HANpaBISIeT 3asBKU Ha IOTAlICHUE WHBECTUIIMOHHBIX TaeB 1o cucteme J/10,
y4acTHUKaMH (ITOJIb30BATENISIMUA) KOTOPOH SIBIIIIOTCS JaHHBIH HOMUHAIBHBIA JEepKaTeldb W YIPaBISIONIAs
KOMIIaHHUSI, B COOTBETCTBUM C HOPMAaTHBHBIMHU MPAaBOBbIMU akTaMu Poccuiickoit denepannu, HaCTOSIUMU
[IpaBunamu u cornamenuem o6 3/10;

3asBKa Ha IMOTallleHHNe MHBECTHLIMOHHBIX MAaeB HalpaBiieHa B (OopMe BIIEKTPOHHOrO JOKyMEHTa B ¢opmare,
KOTOPBIH MpeaycMoTpeH cornamenueM o6 2/10;

3asBKa Ha MOralieHue NHBECTUIIMOHHBIX MaeB noanucana JI1 HOMUHAIBHOTO AepKaTes, OAAIOIIETO 3asIBKY
Ha TIOTAllleHWe WHBECTHIMOHHBIX TMaeB, cepTu(UKaT KIo4Ya TPOBEPKH KOTOPOH BBIOAH JIHIIOM,
OCYIIECTBISIONMM (DYHKITUH YIOCTOBEPSIOIIETO IEHTPa B COOTBETCTBUU C cornameHuem 06 D/10.

Jaroit 1 BpeMeHeM MOoJydeHUs YIpaBisAiolleil KoMIaHuEeH 3asdBKU Ha MOTralleHue MHBECTUIIMOHHBIX MAaeB,
[MOJaHHOW HOMHHAIBHBIM JIepKaTelleM IIOCPEICTBOM DSJIEKTPOHHOW CBS3M, CUMTAeTCA JaTra U BpeMs
MOJTyYeHHUs] HOMUHAIBHBIM JiepKaTeieM IMMOATBEPKICHHS O €€ MOCTYIUIEHUH B YIPABJISAIONIYI0 KOMIIAHHIO.
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B cayuae oTkasa B mpueMe 3asBKM Ha TOTAalICHUE WHBECTUIMOHHBIX MAEB, MOJAHHOM HOMHUHAJIBHBIM
JIepKaTesieM TIOCPEACTBOM JIIEKTPOHHOM CBS3M, HA OCHOBAHMAX, IPEAYCMOTPEHHBIX HACTOSIIUMU
[IpaBunamu u (MaM) AEUCTBYIOMKM 3aKOHOAATENECTBOM Poccuiickoit @enepanny, MOTHBHPOBAHHEBIN OTKa3
HaIPaBISIETCs YIPABISAIONIEH KOMIaHUeH B (hopMe dIIEKTPOHHOTO JOKYMeHTa, oAnucanHoro D11

3assBKU Ha MOTAIICHHE MHBECTUIIMOHHBIX maeB, HAIIPABJICHHBIC q)aKCOM WJIN KypbEepOM, HC MPUHUMAKOTCH.
HpI/ICM 3a4BOK Ha NOralmi€cHUE NHBECTUIIMOHHBIX IMa€B OCYIIECTBIIACTCA B CJICAYIONIEM IMOPAIKE:

Cpok mpuema 3asBOK Ha TMOTAIICHUE WHBECTHIIMOHHBIX MACB OCYIISCTBIIICTCS B TCUCHHUE OIPEICICHHBIX
TIePHOJIOB, CPOK KOTOPHIX cocTaisaeT 1 (OnuH) AeHb.

Cpok mmprieMa 3asBOK Ha ToTalleHue HHBECTUIIMOHHBIX TIACB MOCIIE 3aBePIICHUS (OKOHUAHUS ) (DOPMUPOBAHUS
(hoHma HacTymaeT Kaxaplil pabounii JeHb

3asiBKU Ha MOTAIICHHUE MHBCCTHIIMOHHBIX IT1aCB IIOJAOTCA ynpaBﬂﬂ}omeﬁ KOMIIaHHH.

JIuma, KOTOpHIE B COOTBETCTBUHU C HACTOSIIMMU [IpaBmiiaMu MOTYT MPHHHMATH 3asiBKM Ha MPUOOpETEHUE
WHBECTUIIMOHHBIX MAEB, MPUHUMAIOT TAKXKE 3asBKU HA MOTAlICHHE NHBECTUIIMOHHBIX MAEB.

B npueme 3as1BoK Ha TOrallleHUe WHBECTUIIMOHHBIX MTAEB OTKA3BIBACTCSA B CICAYIOUIUX CIydasx:
HecoOJII0IeHNE TIOPSIIKA MTOIavH 3asiBOK, yCTaHOBIEHHOTO HacTosmmu [IpaBunamuy;

nojaavda 3asABKM Ha IOrall€eHUE HWHBECTULHMOHHBIX ITa€B, MNPHHAAJICKAIIHUX JHIY, KOTOPOC HE SABJIACTCA
YIIOJTHOMOYE€HHBIM JIMLOM;

IMPUHATHUEC PCIICHUSA 00 OIHOBPEMEHHOM IIPUOCTAHOBJIICHUHU BbIJA4YX U NOTrallICHUSA MHBECTULIMOHHBIX I1ACB;

BBesieHne bankoM Poccuu 3anpera Ha poBeieHUe oepalyil 1o MoranieHrnio HHBECTULIMOHHBIX TTaeB U (1K)
HNPUHATHUIO 3a5IBOK Ha IIOTallleHUE HHBECTULIMOHHBIX I1A€EB;

BO3HWKHOBEHHE OCHOBaHUS IS IpeKpatieHus poHaa;

MoJlaua 3asBKH Ha MOTAllCHUE WHBECTUIIMOHHBIX MAeB JIO JATH 3aBepilcHUs (OKOHYaHUs) (HOPMHUPOBAHUS
¢dhonna,
WHBIE cIy4au, nperycMoTpenHble DeepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (DOHIAX).

HpI/IHHTBIe 3aj4BKM Ha MOrali€HUC HWHBECTUIMOHHBLIX ITA€B YJAOBJICTBOPAIOTCA B IMpEAciax KOJNYCCTBA
HWHBCCTUIIMOHHBIX I1aCB, YYTCHHBIX Ha COOTBCTCTBYIOLICM IJIMIICBOM CUCTC B PCECCTPC BJIAJACIIBICB
HMHBCCTHUIIMOHHBIX I1aCB.

B CJIydya€ €CJIM 3ajdABKa Ha MNOTAallICHUC HWHBCCTULUMOHHBIX IIa€B, MPUHATAA A0 IIPOBCACHUA ,I[pOGJ'ICHI/IH
HWHBCCTUIIMOHHBIX MTACB, IMMOJICIKUT YAOBJICTBOPCHHUIO ITOCJIC €TI0 IIPOBCACHUS, TaKasd 3asiBKa YAOBJICTBOPACTCAH
B KOJIMYCCTBC MHBCCTUIIMOHHBIX I1AaCB C YUCTOM ,[[pO6J'I€HI/I$I.

Iloramenue HWHBCCTUIIMOHHBIX MMACB OCYHICCTBIIAICTCA ITYTEM BHCCCHUA 3aIMCeH 110 JIMIEBOMY CHUCTY B pEeCTpE
BJIaACIIbBIECB MHBCCTUIIMOHHBIX ITaCB.

Iloramenue HWHBCCTULIMOHHBIX MMACB OCYHICCTBJIAICTCA B CPOK HE boiee 3 pa60‘lPIX I[HGﬁ CO JHA IIprueMa 3asiBKA
Ha InmoralmcHue NHBCCTUIIMOHHBIX ITACB.

XV. BpliaTa 1eHe;KHOH KOMIIEHCAIMH

Pa3zmep neHexxHOW KOMIIEHCAlMM, MOJJIeKallell BbIIUIATE B Cily4yae IOralleHusi WHBECTUIMOHHBIX IaeB,
onpeensieTcss Ha OCHOBE pacYeTHOW CTOMMOCTH MHBECTUIIMOHHOTO Masi Ha JEHb OKOHYAHUSl CPOKa Mpuema
3asBOK Ha IOralleHue UHBECTUIIMOHHEIX I1a€B

Brltutata ieHe)XHOH KOMIIEHCAllMM TNpPH TOTAllEHUH WHBECTUIMOHHBIX I1a€B OCYIIECTBISETCA 3a CUET
JEHEKHBIX CPEACTB, COCTABIISIIOIINX (POH/, €CIIM WHOE HE MPETyCMOTPEHO MPaBUIIaMH.

B CjIydya€ HCEAOCTATOYHOCTHU YKa3aHHBIX JACHCKHBIX CPCACTB MJIS BBIIJIATHI Z[eHe)KHOﬁ KOMIICHCAaIlln1
yIpasJigronias KOMIIaHUA 00s13aHa npoaatb MHOC HUMYIIECTBO, COCTABJIAIOIIICC (1)OH,Z[. ILO npoaaKu 3TOro
UMYHOICCTBA YIHpaBJIAIOIIAasd KOMIIAHWA BHPAaBE€ MCIOJB30BATh MJIA IMOralli€HUA WHBCCTUIIMOHHBIX IMA€B CBOU
COOCTBEHHBIE ACHCIKHBIC CPCACTBA.

Belimtara 1eHeKHOH KOMIICHCAIIMKA OCYIIECTBIICTCS IyTEM €€ NepeuHcaeHHs Ha OaHKOBCKHN CUET JIMIA,
KOTOpPOMY OBLIM TIOTallIeHbl UHBECTHIIMOHHEIE TTaH.

B cjIydyac C€CJIM Y4YC€T IIpaB Ha MNOTalliICHHBLIC WHBCCTUIIMOHHBLIC IMaW OCYHICCTBIIAJICA Ha JHIOCBOM CYHCTC
HOMUHAJIBHOTO OC€PKaATEIIsA, BBIILIIaTa JICHS)KHOM KOMITCHCAIIMM MOXKET TaKXKe OCYIICCTBJIATECA ITYTEM €€
MEPECUUCIICHUA Ha CTICIIUANIbHBII IICHOSI/ITapHI)Iﬁ CYCT OTOI'0O HOMUHAJIBHOI'O JACPKATEIIA.

BrimmaTa neHE)XHOW KOMIICHCAIMH OCYIECTBIsIETcsl B TeueHue 10 paboumx mHEH cO AHS IOTalIeHUs
MHBECTUIIMOHHBIX TaeB, 32 UCKIIOYEHHUEM CIIy4aeB IOTAIICHHS MHBECTHIIMOHHBIX TAaeB MPHU MPEeKpalleHnn
dhonma.
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OOS3aHHOCTL 10 BBIIJIATE [JCHEKHOM KOMIICHCAIIMM CUHTACTCS MCIOJHEHHOM CO [JHS CIIHUCAHHS
COOTBETCTBYIONIEH CYMMBI JCHEKHBIX CPEICTB C OAHKOBCKOTO CYETa, OTKPHITOTO ISl PacdeToB IIO
oTepaIyisiM, CBS3aHHBIM C JIOBEPHUTEIbHBIM yIpaBlieHHeM (OHAOM, IS Leield BBIIUIATHl JICHEKHOH
KOMIICHCAIINH B TIOPS/IKE, YCTAHOBIEHHOM HacTosammmH [Ipasumamu.

XVI. IlpuocTaHoBjieHHE BHIIAYH U NMOTANIEHUS] HHBECTUIIMOHHBIX MAaeB
VYnpagstomnias KOMITaHUS BIIPaBe PUOCTAHOBUTD BbIJauy WHBECTHUIIMOHHBIX MACB.

praBJ’IHIOHIaH KOMIIaHUA BIIPABEC OAHOBPEMCHHO IMPUOCTAHOBHUTL BblJA4y W IMOTallICHUEC MHBCCTUIIMOHHBIX
acB B CICAYIONIUX ClIy4dasiX:

pacdyeTHash CTOMMOCTh WHBECTHIIMOHHBIX ITAa€B HE MOXET OBITh ONpeleicHa BCICACTBHE BO3HHUKHOBEHUS
00CTOSATEIHCTB HEMPEOAOTMMOM CHITHI;

nepenaya npas v 00s13aHHOCTEH perucTparopa Apyromy JIUILy.

Ynpaenstomas KOMIaHus 00s3aHa IPUOCTAHOBUTH BbIJIa4y ¥ MOTAIIICHUE HHBECTUIIMOHHBIX M1AEB HE MO3/IHEE
TTHS, CTIeTYTOIIero 3a JHEM, KOTJa OHa y3Halla WK JOJDKHA ObLTa y3HATh O CIEAYIOMINX O0CTOSATEIhCTBAX:

NPHOCTAHOBJICHHE ICWCTBUS WIIM aHHYJIHPOBaHKe (MpeKpalieHe AHCTBHS) COOTBETCTBYIOIICH JINIICH3HU Y
peructparopa 100 MpeKpaleHne J0roBopa ¢ perucTpaTopom;

aHHyJHpOBaHHWE (TpEKpalleHNe IEeHCTBHUA) COOTBETCTBYIOIICH IJMIEH3WH, BBIIAHHOW YIIPAaBIAIOIIEH
KOMIIaHUH, CIICLUAIU3UPOBAHHOMY JETIO3UTAPHIO;

HEBO3MOKHOCTP OTIPE/IETICHUS CTONMOCTH aKTUBOB (JOHZA IO MPUYWHAM, HE 3aBUCSIINM OT yIPaBISIOIICH
KOMIIaHHH;

WHBIE cIy4ad, npenycMoTpeHHble DenepanbHbiM 3akoHOM "O0 MHBECTHIIMOHHBIX (hoHIaxX".
XVIIl. Bo3narpaxkneHnus u pacxoabl
3a cueT UMyIIEecTBa, COCTABISIONIETO (DOH/, BHIIIIAYMBAIOTCS BOSHATPAXKACHUS:

Vupasistronieii komrnanuu B pasmepe He Oomee 0,21 (Homp menmsix aBaanath OJHA COTast) MPOIIEHTA
CPEAHErofIoBO CTOMMOCTH YHMCTBIX aKTHBOB (JOHJAA, ONpeAensieMoidl B MOpPsAKE, YCTaHOBICHHOM
HOpMaTUBHBIMH akTamu banka Poccun.

CrenManu3upoBaHHOMY JETO3UTAPHI0, PETUCTPATOPy, ayIUTOPCKOM OopraHu3aluu U Oupke B pasmepe He
oonee 0,00064 (Homp menbIX IIECTBACCAT YETHIPE CTOTBICAYHBIX) TPOINEHTAa (C Y4YeTOM Hajora Ha
J00ABJICHHYIO CTOMMOCTB) CPEIHEr0JJOBOM CTOMMOCTH YHCTHIX aKTHBOB (DOHJIA, ONPENeIsIeMOl B MOPSIIKE,
YCTaHOBJICHHOM HOpMaTHBHBIMU akTamMu banka Poccuu.

MaxkcuManbHbIN pa3Mep CyMMBI YKa3aHHBIX B HACTOSIIEM NMyHKTe Bo3Harpaxkaenui - 0,21064 (Homb nenbix
JBaJlaTh OJHA ThICSYa MIECTHACCAT YEThIPE CTOTHICSUHBIX) MPOLEHTa (C Y4eTOM Hajlora Ha J00aBICHHYIO
CTOMMOCTb) CPEIHET0JI0BOI CTOMMOCTH YHCTBIX aKTUBOB (pOHA, OIpeAessieMol B IOPSIKE, YCTaHOBICHHOM
HOpMaTUBHBIMH akTamu banka Poccun.

BosHarpaxieHne yrpaBisoneil KOMIIaHUN HAYHCISIETCS €)KEMECSYHO Ha TOCIIeTHUN padounii eHh MecsIa
Y BBIITaunBaeTcs He rmo3anee 10 (mecsiti) pabounx AHEN C NaThl €ro HAuMUCIICHUSI.

B03Harpa>i<1:[eHHe CIICUAaJIN3UPOBAHHOMY ACIIO3UTAPUIO, PpETUCTPATOPY, ayZ[PITOpCKOﬁ OpraHuvsanuvu u 6I/Ip)i(e
BBITIJIAYMUBACTCA B CPOK, HpeZ[YCMOTpeHHLIfI B IOTOBOpAxX YKAa3aHHBIX JIUII C ynpaanIIomeﬁ KOMITaHUCH.

3a cuer HUMYHICCTBA, COCTAaBJIAIOLICTO (I)OH,Z[, OIVIAYMBAKOTCA CJICAYIOUIME pacCXOodbl, CBA3aHHBIC C
AOBCPUTCIIbHBIM YIIPABJIICHUCM YKAa3aHHBIM UMYIICCTBOM:

oIJlaTa yCIyr OpraHu3auui, WHAUBUAYAIbHBIX MPEANPUHUMATENCH IO COBEPIUICHUIO CHEIOK 3a CYET
“MyIIecTBa (OHIA OT MMEHH dTUX OpPTaHMU3AINi, HHINBUTYyaTbHBIX TPEAIPHHIMATEIICH;

omjiata YCIyr KpEAWTHBIX OpraHU3aludid 10 OTKPBITHIO OTIENBHOrO OaHKOBCKOTO cueTa (CUeToB),
MpeJHa3HauYeHHOro (TMpenHa3sHAYeHHBIX) U1 PacdyeToB IO ONEpalusM, CBA3aHHBIM C JOBEPUTEIHLHBIM
yIpaBiIeHHEM UMYIIeCTBOM (POHIA, TPOBEIECHUIO OIEpaInii IO 3TOMY CYeTy (cderam), B TOM YHCJIe OIiaTa
YCIIYT KPEAUTHBIX OPTaHU3AIIH 110 MPEIOCTABIEHUIO BOSMOKHOCTH YIPABIISIONIEH KOMIAHUY UCTIONHh30BATh
3NEKTPOHHBIE JOKYMEHTHI IPHU COBEPIIICHNH OTIepaIuii 0 yKa3aHHOMY CUETY (CUeTaMm);

pacxopl CIeNHATH3UPOBAHHOTO JAETIO3UTAPHS IO OTUIATE YCIYT JPYTUX IEMO3UTAPUEB, MPUBICUECHHBIX UM K
WCTIONIHEHHUIO CBOMX OOS3aHHOCTEH MO XpaHeHMIO W (WJIM) Y4eTy NpaB Ha LEeHHbIe OyMaru, COCTaBIISIOIIUE
HUMYIIECTBO (OHAA, PACXOABI CIEHUATN3UPOBAHHOTO JCMO3UTApHs, CBSI3aHHBIC C ONEPALUsIMHU 110 MEPEXony
MpaB Ha yKa3aHHBIC I[CHHbIE OyMard B CHCTEME BEJCHHS PEecTpa BIIAJICNbIICB LIEHHBIX Oymar, a Takke
pacxoApl CIENUATN3UPOBAHHOTO JETIO3UTApHs, CBSI3aHHBIE C OIUIATOM YCIYT KPEIWTHBIX OpraHu3alui o
OCYIIECTBICHNIO (PYHKIMH areHTa BaJIOTHOIO KOHTPOJIL TPH NPOBEACHUH OINEpaliil ¢ JIeHEKHBIMHU
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cpeacTBaMu, IMOCTYINMUBHIMMU CHCHHUAIN3IUPOBAHHOMY JACMO3UTAPHUIO U TOMICKAIIUMU TCPCUUCICHHUIO B
COCTaB UMYILICCTBA q)OH}_'[a, a TAKXKCE I10 MEPEBOAY 3THUX NCHECKHBIX CPCICTB;

pacxonpl, CBsS3aHHbIC C ydeToM W (WIM) XpaHEHHEM HUMYIIecTBa (OHIA, 32 MCKIIOUEHUEM PacXOJIOB,
CBS3aHHBIX C y4eTOM W (WJIHM) XpaHEHHWEM HMYyIIecTBa (POHIA, OCYIIECTBISIEMBIX CIIEIHATH3HPOBAHHBIM
JIETIO3UTaAPHUEM;

pacxoabl MO OIJIaTe YCIYTI KIMPUHIOBBLIX OpFaHI/ISaHI/Iﬁ Mo OHNpeCACIICHUIO B3aMMHBIX 00s13aTENBCTB TIO
CACJIKaM, COBCPIICHHBIM C UMYIIIECTBOM q)OHI[a, €CJIM TaKUE€ YCIIYT'U OKa3bIBAIOTCA praBHHIOIHGP'I KOMIIaHHH,

pacxoabl, CBA3AHHBIC C OCYIICCTBJICHUECM IIpaB, YAOCTOBCPCHHBLIX IECHHBIMU 6YMaI‘aMI/I, COCTaBJIAIOIIMMH
UMYIIECTBO (bOHILa, B YaCTHOCTH, IIOYTOBBIC UJIN MHBIC aHAJIOTUYHBIC paCcXOoAbl I10 HAITPAaBJIICHUIO OroIeTeHEH
JJIs1 TOJTIOCOBAHMAA,

pacxompl MO yIUlaTe OOs3aTeNbHBIX IUIATeXKEH, YCTAHOBJIEHHBIX B COOTBETCTBHH C 3aKOHOJATEIIECTBOM
Poccwiickoit denepanny B OTHOIIEHUH WMYIIECTBA (JOHIA WU CBSI3AaHHBIX C OMEpAIFsIMH C yKa3aHHBIM
AMYIIECTBOM;

pacxo/bl, BOSHUKIINE B CBA3M C YUaCTHEM YIIPABILIOIIEH KOMIIAHUM B CyIEOHBIX CIIOpax B KaueCTBE HCTILA,
OTBETYHKA, 3asIBUTENS UM TPETHETO JIUIIA [0 UCKaM U 3asBJICHUSM B CBSI3U C OCYILIECTBICHUEM JIEATENIbHOCTU
M0 JIOBEPUTEIBHOMY YIIPABICHHUIO HMMYIIECTBOM (OHAA, B TOM YHCJIEC CYMMBI CYIACOHBIX H3IEPKEK U
rOCYJapCTBEHHOH MOLUIMHBI, YIUIAYMBAEMble YIPABIIOLICH KOMIAaHMEH, 3a HMCKIOYEHHEM pacXo[oB,
BO3HHKIIUX B CBSI3U C YYacTHEM YIPaBISAIOUICH KOMIIAHUU B CYAEOHBIX CIIOpaX, CBA3aHHBIX C HAPYLICHUEM
[IPaB BIIaJelbleB HHBECTULIMOHHBIX I1a€B IO 1OTOBOPAM JIOBEPUTENBHOIO YIIPABICHUS UMYILIECTBOM (DOH[a;

pacxofpl, CBA3aHHBIE C HOTAPHAJIBHBIM CBUACTEILCTBOBAHUEM BEPHOCTH KOMMHU HacTosmux I[lpaBui, uHBIX
JOKYMEHTOB W TIOJJIMHHOCTH TOAIUCH Ha TOKYMEHTaX, HEOOXOJUMBIX JUISl OCYIIECTBICHHS JOBEPUTEIHLHOTO
yIpaBJICHUs] UMYIIECTBOM (POHIA, a TaKKe HOTapUAJIbHBIM yIOCTOBEPEHUEM CAEIOK C MMYIIECTBOM (hoHIa
WJIU CZIeJIOK TI0 IPHOOPETEHUIO UMYILIECTBA B COCTaB UMYILECTBA (POHMA, TPEOYIOMNX TaKOT0 yIOCTOBEPEHUS;

HWHBIC PAacXolbl, HC YKa3aHHBIC B HACTOAIIEM IIYHKTC, IMPHU YCIOBHU, YTO TAKUC pacXoAbl AOIYCTUMBI B
cootBeTcTBHH ¢ DenepanbHpM 3aKk0HOM ""O0 HHBECTUIIMOHHBIX (hOHAaX" U COBOKYITHBIN MIPEIeIbHBINA pazMep
Takux pacxofoB coctaBiasieT He Oomee 0,08 (Hosp 1ensix BOCEMBb COTBIX) MPOIEHTA CPETHETOI0BOU
CTOMMOCTH YHCTHIX aKTHBOB (DOHJIA C yUETOM HaJiora Ha JJ00aBJIICHHYIO CTOMMOCTb, OTIPE/ICIISIEMON B TIOPSJIKE,
YCTaHOBJIEHHOM HOpMaTUBHbIMU akTaMu banka Poccuu.

VYupapinsionas KOMIIAHUS HE BIPaBe BO3MENIATh M3 MMYIIECTBA, COCTABJISIONICrO (DOHJ, PacXO[bI,
TTIOHECEHHBIE €10 32 CBOW CUET, 32 HCKIIOYEHHEM BO3MEIIEHUS CYyMM HAJIOTOB, OOBEKTOM KOTOPBIX SIBIISIETCS
MMYIIECTBO, COCTaBIstONIee POHI, U 00s13aTENHBIX TUIATEXXEH, CBA3aHHBIX C JJOBEPUTEIHHBIM YIIPABICHHEM
MMYIIECTBOM (POH/IA, a TAK)KE PACX00B, BO3MEIICHNE KOTOPBIX IperycMoTpeHo denepanbHbiM 3akoHOM «O0
WHBECTUIIMOHHBIX (DOHIAXY.

MakcuManbHbIM pa3Mep pacxojoB, MOJICKANIUX OIUIATe 3a CUET UMYIIECTBA, COCTaBsitomero (oHI, 3a
WCKJIFOYCHUEM HAJIOTOB M HWHBIX 00S3aTENbHBIX IIATEKEH, CBSI3aHHBIX C JIOBEPUTECIBHBIM YIPABICHUEM
donmom, cocraiusier 0,083 (Hosb 1eIbIX BOCEMBAECAT TPH THICSYHBIX) MPOIEHTA (C YYETOM Hajora Ha
TO0O0ABJICHHYIO CTOMMOCTB) CPEIHET0JJOBOH CTOMMOCTH YMCTBIX aKTHBOB (DOHJIA, OINpeNesieMOl B TOPSIIKE,
YCTaHOBJICHHOM HOpPMaTUBHBIMU akTaMu banka Poccum.

Pacxonpl, HE mpexycMoTpeHHble MyHKTOM 99 Hactoammx [IpaBmi, a Taxke BO3HarpaXkJIe€HUs B 4acTH
MIPEBBIIICHUS Pa3MEpPOB, YKa3aHHBIX B NMyHKTe 96 Hactosmux [IpaBui, BBIIAUMBalOTCA YNPaBISIOMIEH
KOMITaHHUEH 3a CUET CBOMX COOCTBEHHBIX CPEJICTB.

Ymnata HEYCTOWKM W BO3MENICHHE YOBITKOB, BOSHUKIIUX B PE3yJbTaTe HEHCIIOJHCHHUS 0053aTEIBCTB I10
JIOTOBOPaM, 3aKJII0UYCHHBIM yIPaBIISIOIICH KOMIIAHUEH B KAUECTBE JOBEPUTEILHOTO YIIPABIISIOIIETO (hOHIOM,
OCYIIECTBIISIFOTCS 32 CYET COOCTBEHHOT'O MMYIIECTBA YIIPABIISIONIEH KOMITAHNH.

XVIII. Onpenesienne pacyeTHOW CTOMMOCTH OTHOI0 HHBECTULIMOHHOIO Mast

CTOMMOCTh YUCTHIX aKTUBOB (DOH/IA OTIpeneisieTcs B MOPSIKE U CPOKH, TPEAYCMOTPEHHBIE HOPMAaTHBHBIMU
aktamu banka Poccun.

PacuerHas cToMMOCTP MHBECTUIIMOHHOTO MAasi ONpEAENAeTCa MyTeM JEJICHUS CTOMMOCTH YUCTBHIX aKTHUBOB
(oHIa HA KOJNMYECTBO WHBECTHILIMOHHBIX I1a€B, MO JAaHHBIM PEECTpa BIAJAEITBIICB MHBECTUIIMOHHBIX IAeB
(hoHIIa HA MOMEHT OTIpEe/IeTICHHUS PACUETHONH CTOMMOCTH.

XIX. Onpenenenue pacyeTHOI HeHbI HHBECTUIMOHHOIO Mast

PacueTHas 1ieHa MHBECTHIIMOHHOTO T1asl OTIPENIEISIETCS B COOTBETCTBUH C TPEOOBaHUSIMH HOPMATHBHBIX aKTOB
Bbanka Poccun.

Onpenenser pacyeTHYIO IIEHY WHBECTHIIMOHHOTO mas [lyOomuuHoe akimoHepHOe o0mmecTBo «MoOCKOBCKast
bupxa MMBB-PTC».
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XX. Audopmanus o gonae

VYnpasnstonias KOMIaHUsT o00s3aHa B MeCTax TIpUeMa 3asBOK Ha TPUOOPETEHHWE W  TOTAICHHE
MHBECTUIIMOHHBIX ITaeB MPEJOCTABIIATh BCEM 3aWHTEPECOBAHHBIM JIUIAM I10 X TpeOOBaHUIO:

HpaBI/ma, a Tak)Ke MOJIHBIM TEKCT BHECCHHBIX B HUX H3MeHeHPII>i, 3apeTUCTPHUPOBAHHBIX bankom POCCI/II/I;
HpaBI/ma C Y4€TOM BHECCHHBIX B HUX PI3MGHCHI/II>1, 3aperuCTpupOBaHHBIX bankom POCCI/II/I;

ImpaBuja BEACHUA PECCTpPaA BJIAACIBIIEB NHBECTUIIMOHHBIX I1a€B,

CIIpaBKy O CTOMMOCTH YHUCTBIX aKTUBOB q)OHI[a, B TOM 4YHCJIC CTOUMOCTHU aKTUBOB (I/IMyHIeCTBa) (1)0HI[3;

OyxranTepckyto ((pUHAHCOBYI0) OTYETHOCTh YIPABISAIONMIEH KOMIIAHWH, OYyXralTepcKylo ((HUHAHCOBYIO)
OTYETHOCTH CHEIHMATN3NPOBAHHOTO IEMIO3UTAPHS, Ay JUTOPCKOE 3aKII0UeHUe 0 OyXrantepckoi ((puHaAHCOBO)
OTYETHOCTH yNpaBIsioield KoMIaHuu (OH/a, COCTABICHHBIE HA TIOCIIEAHIO OTYETHYIO aTy;

oT4eT O TpupocTe (00 YMEHBIIEHWH) CTOMMOCTH HMMYIIECTBA, COCTABIIAIOMEr0 ()OHI, TI0 COCTOSHHUIO Ha
MOCJICTHIOIO OTYETHYIO JIaTYy;

OTYET O BO3HATPAKACHUSIX M PACX0JaX, CBS3aHHBIX C JIOBEPHUTEIBHBIM YIPABICHUEM HWMYIIECTBOM,
COCTaBJISIONIMM (DOHI;

CBCACHHA O MPUOCTAHOBJICHHUU U BO300HOBIICHUH BbIa4U U MOrali€HUA MHBECTULIMOHHLIX ITA€B C YKa3aHUEM
MIPUYNH ITPUOCTAHOBJICHU,

CIHCOK TIeYaTHBIX HM3JaHWH, WH(POPMALMOHHBIX areHTCTB, a TAKXKe aJpec CTPaHHIBI B WHPOPMALUOHHO-
TEJIEKOMMYHHUKALMOHHONH ceTh VIHTepHET, KOTOphIE HCIONB3YIOTCS [UIS PAcKphITUs HHGPOPMaLUH O
JeSITENIbHOCTH, CBA3aHHOM C JIOBEPUTEIHLHBIM yIIpaBlieHHEM (OHAOM;

HHBIE JOKYMEHTHI, coAepKalne HH(POPMALUIO, PACKPHITYIO YIPABIAIOLIEH KOMIAHUEH B COOTBETCTBHH C
TpeboBanmsiMu DenepanpHOro 3akoHa "OO MHBECTHIIMOHHBIX (QOHIaX", HOPMAaTUBHBIX akTOB banka Poccnn
u HacTosuux ITpaBui.

HNudopmanus o BpeMEeHH Havala ¥ OKOHYAHUS TpUeMa 3asBOK B TCUCHHE JHS MpHEMa 3asBOK, O CIyJasx
HpI/IOCTaHOBHCHI/Iﬂ nu BO306HOBHCHI/ISI BblJAa4YH W IIOrallicHusA MHBCCTUIIMOHHBIX I1a€B, O MECTC HAXOXIACHHA
MYHKTOB TMpHeMa 3asBOK, O CTOMMOCTH YHCTBIX aKTHBOB ()OHJA, O CyMMe, Ha KOTOPYHO BBIIAETCS OJWH
WHBECTUIIMOHHBIN Mall, 1 CyMMe JICHEXKHOH KOMIICHCAIMH, MOJUICKAIICH BhIMJIAaTe B CBA3M C MOTAIICHUEM
OJIHOTO MHBECTUIIMOHHOTO I1ast Ha MOCJICHIOI OTUETHYIO IaTy, O METO/IE ONPECIICHUS PACYSTHON CTOUMOCTH
OJJHOT'O MHBCCTHUIIMOHHOTI'O I1asd, O CTOMMOCTHU YHUCTBIX aKTUBOB B pacque Ha OJUH I/IHBCCTI/IHI/IOHHBIﬁ Haﬁ Ha
MOCJICTHIOI0 OTYETHYIO JaTy, O Haa0aBKaX W CKUJKAX, MHHAMAJILHOM  KOJMYECTBE BBIJABAEMBIX
WHBECTUI[MOHHBIX MAcB, MUHUMAIBHOW CyMME JICHEKHBIX CPEJICTB, BHOCHUMBIX B ()OHJ, U O MPEKpAIICHUH
dboHIa JODKHA TPEJOCTABIATHCS YIPABJSIONICH KOMIaHWeW 1Mo TeneOoHy WM PacKpbIBAThCS HHBIM
crroco0omM.

VYnpapinstomas  KoMmaHus —00s3aHa  pacKphiBaTh  MH(POpPMAIMIO B TOPSJAKE,  YCTAHOBJICHHOM
3aKOHO/IATENbCTBOM Poccuiickoi denepannu 00 MHBECTUIIMOHHBIX (OHIaX M HOPMATHBHBIMHU akTamMu baHka
Poccun. Madopmanus, moanexamnas pacKpeITHIO B ceTH MIHTEpHET, pacKphIBAaeTCS Ha CalTe yNpaBIISFOIIEH
KoMmmaHu Www.wealthim.ru.

XXI. OTBeTCTBEHHOCTH YNPABJIAIOLIEH KOMIAHUH,
CIEeNMAIM3MPOBAHHOIO 1eNIO3UTAPHS, perHCTPaTopa

VYnpasinstomas KOMIaHAA HECET Nepe]l BiIaAeibllaMi MHBECTUIIMOHHBIX ITA€B OTBETCTBEHHOCTh B pa3Mepe
peanbHOTO yiepba B cirydae MpUYWHEHU UM YOBITKOB B pe3ysibTaTe HapylieHus PenepanbHoro 3akoHa «O00
WHBECTULMOHHBIX (PoHIaxX», MHBIX (emepabHBIX 3aKOHOB M MpPaBWJ, B TOM YHCJIE 3a HENpaBHIbHOE
OIpe/IeTIEHNE CYMMBI, Ha KOTOPYIO BBIAAETCS MHBECTHUIMOHHBIN A, U pasMepa JEHEKHOW KOMIIEHCAIUH,
MO/JIEKaIIEeH BBITUIATE B CBA3M C MOTAIIEHUEM MHBECTUIIMOHHOTO Masl.

I[OJ'II‘I/I Io 06H3aTeJ'ILCTBaM, BO3HUKIINM B CBA3U C JOBCPUTCIbHBIM YIIPABJICHUCM (I)OH,Z[OM, noramaroTCAa 3a
CUCT MMYUICCTBA, COCTABJIAIOLICTO (IJOH,ZI. B cj1ydya€ HEAOCTATOYHOCTH MMYUICCTBA, COCTABJIAIOUICTO (1)OHJI,
B3LICKAHUE MOXKET OBIThH 06pameH0 TOJBKO Ha COOCTBEHHOE HMYHICCTBO ynpaBJm}omeﬁ KOMIIaHHH.

CHC]_II/IaJ'II/BI/IpOBaHHBIﬁ }.'[el'IO3I/ITapI/II71 HECCT COJHUAAPHYHO OTBCTCTBCHHOCTHL C ynpaBnﬂlomeﬁ KOMITaHHUEH
nepea BiIaaciabllaMi HWHBECTUIMOHHBIX ITA€B B CIyda€ HCUCIIOJIHCHHA WM HCHALJICKAIICTO HCIIOJIHCHUA
CIICIUAIU3UPOBAHHBIM JACTIO3UTAPUCM 00s13aHHOCTEH 1O YUCTy U XpaHCHUIO MMYHICCTBA, COCTABJIAIOLICTO
(l)OHI[, a TAKXKC IO OCYUICCTBJICHUIO KOHTPOJIA 3a PACTIOPSPKCHUEM MMYIICCTBOM, COCTABIIAIOMIUM (bOH,I[, n
ACHCKHBIMU CPECACTBAMU, IICPECAAHHBIMU B OIJIATY MHBCCTULMOHHBLIX I1ACB.

PCFI/ICTpaTOp BO3MCIIACT JIMLAM, IMPpaBa KOTOPBIX YYUTBIBAIOTCA HaA JIMICBLIX CUCTAX B PECCTPC BIAACIIBLICB
MHBCCTHIIMOHHBIX I1aCB (B TOM YHMCJIC HOMHHAJIbHBIM ICPKATCIIAM MWHBCCTUIMOHHBIX IAa€B, JOBCPUTCIIbHBIM
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YIPABIAIONIUM U UHBIM 3apCTrUCTPUPOBAHHBIM J'II/ILIaM), a TaKXKeC HpI/IO6pCTaTeJ'DIM MHBCCTHUIIMOHHEBIX I1a€B U
HWHBIM JIMLIAM, O6paTI/IBIHI/IMC}I AJI OTKPBITHA JIMIIEBOI'O CUCTA, Y6LITKI/I, BO3HHUKIIIHNEC B CBA3U:

C HCBO3MOXHOCTBIO OCYIIECTBUTL IIpaBa Ha MWHBECTUIMOHHBIC IIak, B TOM 4YHUCJIC B PEIYJIbTATC
HEIIPABOMEPHOI'O CITMCaHMA HHBECTUIIMOHHLBIX ITA€B C JIMICBOT'O CUYCTA 3apETUCTPHUPOBAHHOI'O JIMIIA,

C HCBO3MOXXHOCTBIO OCYIICCTBUTD ITpaBa, 3aKPCIIJICHHBIC NHBCCTUIITMOHHBIMU MAasIMU,
¢ HeOOOCHOBAHHBIM OTKa30M B OTKPBITUH JIMIICBOI'O CYETA B YKa3aHHOM PECCTPEC.

Peructpatop HeceT OTBETCTBEHHOCTH, MPEIyCMOTPEHHYIO HACTOSIIMM IYHKTOM, €CIH He IOKaKEeT, YTO
HaJIe)Kalee HCIOJIHEHNEe WM OO0S3aHHOCTEH 10 BEICHHIO peecTpa BIIAACIbIICB HHBECTHUITMOHHBIX IIacB
0Ka3aJI0Ch HEBO3MOXHBIM BCJIEACTBHE OOCTOSTEILCTB HEMPEOIOJIMMOM CHIIBI JTUOO YMBICTA BIIaJIeNbla
WHBECTHUIIMOHHBIX [Ta€B WJIM UHBIX JIUII, TPETyCMOTPEHHBIX a03alleM ITePBhIM HACTOSIIETO ITyHKTA.

anaBniﬁomaﬂ KOMIIaHHsI HECET CY6CI/II[I/IapHyIO C perucTpaTopoM OTBECTCTBECHHOCTH, NPCAYCMOTPECHHYIO
HaCTOAIIUM ITYHKTOM.

Ynpasnstomas KOMIAHUS BO3MEIIACT MPHUOOPETATEIIM UHBECTHIIMOHHBIX MTA€B WII UX BJIAJIENbIIaM YOBITKH,
MPUYUHCHHBIC B PE3YJIbTaTe HEUCIIONHCHHUS WU HEHAJJICKAIIEr0 HCIIONHEHUS OOS3aHHOCTH 1O BbIIauc
(TorameHni0) WHBECTHIIMOHHBIX TA€B, €CIM HE JIOKAXKET, YTO HaJyIe)Kalllee WCIIONHEHUE €0 YKa3aHHOMH
00s3aHHOCTH OKa3aJIOCh HEBO3MOXXHBIM BCJIEJICTBHE OOCTOSTENHCTB HEMPEOJOIUMON CHIIBI JIMOO yMEBICIA
MpHOOpEeTATENs WK BIIAJeNblla MHBECTUIIMOHHBIX TTaeB.

112. anaannomaﬂ KOMIIaHHUA HC HECET OTBCTCTBCHHOCTH 3a HCHUCIIOJIHCHHC WM HCHAAJICKAIICC HCIIOJIHCHHUC
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0053aHHOCTH, TpPEAyCMOTpeHHOW moanyHktoM 8§ myHkTa 30 Hactosmux [IpaBmi, ecnu Haanexaiiee
UCIIOJIHEHHE €10 YKa3aHHOW O0S3aHHOCTU OKa3aJoChb HEBO3MOXKHBIM BCIIEACTBHE OOCTOSTENHCTB
HETIPEOI0UMOM CHIIB, TMOO CBA3aHO C HACTYIUICHUEM OJJHOTO U3 CIEAYIOIIUX OOCTOSITEIbCTB:

UCKIIIOUCHHE LIeHHOHM Oymaru u3 oOpamenus (aenuctuHr) Ha toprax [TAO «Mockosckas bupxxa MMBB-
PTC» unu uHOCTpaHHBIX OMPIK, YKa3aHHBIX B IOAMyHKTe | myHKTa 25.1. HacTosmmux [IpaBmn;

cyuiecTBeHHoe (0osee S5 (MATH) MPOIEHTOB HM3MEHEHUE CTOUMOCTH YUCTHIX aKTUBOB (DOHJIA B TEUCHUE OHOTO
JTHSI, CTaBIIIEE CIICJICTBUEM BbIIauu M (WJIN) MOTAICHHUS HHBECTUIIMOHHBIX 1aEB;

OTCYTCTBHE BO3MOKHOCTH 3aKIIIOUUTH CAEIKH [0 MPUOOPETEHHUIO IIEHHBIX OyMar B COCTaB UMyIecTBa (GoHaa
WIA OTYYXJICHUS [EHHBIX Oymar M3 cocraBa nMmymiecTBa ()OHJa B CBS3U C BBHICOKOW BOJATHMIIBHOCTBHIO Ha
toprax IIAO «Mockosckas bupxa MMBB-PTC» unu mHOCTpaHHBIX OMpXK, YKa3aHHbIX B MOIIYHKTE 1
nyHkra 25.1 Hacrosmmx [IpaBun, MO0 B CBS3U ¢ MHBIMU MPUYUHAMH, OTPAHUYMBAIOIINMHE YIIPABIISIOILYTO
KOMIIaHUIO W/MIH OpOKepa B COBEPLICHNHU TAaKUX CAEIOK;

HEHCIIONHEHNE WM HeHa yIeKallee UCIIOIHEHe OpOKepOM, MPUBIICUCHHBIM YIPABIISIONICH KOMIAHUEH ISt
COBEpIIEHMsI CIACJIOK C HMMYIIECTBOM (OHAA, CBOMX OOSM3aHHOCTEH IO COBEPLICHUIO CAENOK OT MMEHH
yTIpaBIsIoNIel KOMIaHUH (10 JTIFOOBIM PUYUHAM)

npekpaieHue pacuéra Muaukaropa.

XXII. IlIpexkpamenue ponaa
@oHA K0JKEH ObITh NPEKpalleH B clyvae, eClu:
MPUHSATA 3asBKa (3a51BKM) Ha MOTAllICHUE BCEX MHBECTULIMOHHBIX M1AcB;

MPUHATA B TEUCHHUE CPOKA, YCTAHOBICHHOIro HactosumMmu [lpaBuiamu Ui mpueMa 3asBOK Ha IMOTallleHue
WHBECTHIIMOHHBIX TaeB 3asBKa (3asBku) Ha moramenue 75 (Cempaecar MsATh) W 0ojiee TPOIEHTOB
WHBECTHIIMOHHBIX TaeB (OHTAa MpU OTCYTCTBHM B TEUYEHHE DTOTO CPOKAa OCHOBAaHWH JUIsl BBHIIAYU
WHBECTHIIMOHHBIX T1AEB;

aHHYJIUpOBaHa (TIpeKpaTHia ACUCTBHE) JMILECH3US YIIPaBISIONICH KOMIIaHUHY;

aHHYJIUpOBaHa (IpeKpaTwiia JCWCTBHE) JHMILEH3US CIEHUATU3UPOBAHHOTO EMO3UTapUs M B TeUeHHe 3
MECSIIIEB C JIAThl IPHHATHS PENICHUs] 00 aHHYJIUPOBaHWY (IIPEKPALICHUH JISHCTBUS ) JTMIIEH3UH YIIPABISIONIEH
KOMITaHUEW He MPHUHSATHI MEPHI 110 Tiepeaue APyroMy CrerrualTn3ipOBaHHOMY ACTIO3UTapHIo aKTHBOB (POHIA
Ul MX yYeTa W XpaHeHHs, a TaKkKe M0 Mepegade JOKYMEHTOB, HEOOXOAMMBIX Ul OCYLIECTBICHUS
JeATeIbHOCTA HOBOT'O CIELMAIU3UPOBAHHOTO JEIIO3UTAPUS;

YIPaBISAIONIeH KOMIIAHUEH IPUHATO COOTBETCTBYIOIIEE PEIICHUE;

YIIPaBISIIONIEH KOMITAaHWEH HE WCIIOTHEHa B TeYeHHe 15 pabounx HHEH O0O0S3aHHOCTH, MPEIyCMOTpPCHHAS
roAnyHkToM 7 myHkTa 30 Hactosmux [IpaBu;

WHBECTUIIMOHHBIC TMan ()OHJA HMCKIIOYEHBI W3 CIHCKA [EHHBIX OyMmar, AOMYIIEHHBIX K OpraHM30BaHHBIM
TOpram, MPOBOJANMBIM BCEMU POCCHMCKIMH OMpKaMH, YKa3aHHBIMHU B HacTosux [IpaBmax;

HAaCTYIIUJIM MHBIC OCHOBAHUS, IPCAYCMOTPCHHBIC q)eﬂepaJII:HBIM 3akoHOM «O0 MHBCCTHIIMOHHBIX (I)OH,Z[aX».
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[Ipekpamenne QoHma OCyIIeCTBIsICTCS B TOPAAKE, NpeaycMoTpeHHOM PDenepanbHbIM 3akoHOM «O0
WHBECTUIIMOHHBIX (POHAAXY.

Pa3Mep BO3HArpaxaACcHusd JinMna, OCYIICCTBIIAIOMICTO NPCKpPalICHUC (bOH):[a, 3a MCKJIHOYCHHEM CJIydacB,
YCTAHOBJICHHBIX craTthei 31 q)e,uepaﬂLHoro 3akoHa «O0 MHBCCTHIIMOHHBIX ¢)OHILaX», COCTaBJIACT!

3 (Tpu) mpoueHTa CyMMBl JEHEKHBIX CPEACTB, COCTABISIOMINX (POHI M MOCTYNHMBIIMX B HEro IocCie
peanu3alnuy COCTaBIIIOIIETO €ro UMYIIECTBa,

3a BBIYCTOM:

pa3Mepa 3aI0JDKEHHOCTH Tepel] KpeauTopamu, TpeOOBaHMS KOTOPBIX MOJDKHBI YJOBIIETBOPSTHCS 3a CUET
MMYIIECTBA, COCTABISIONIETO (POHT;

pasMepa BO3HATPaXKICHHN YIPABISIONICH KOMIAHHHU, CHCIAATN3UPOBAHHOTO JICTIO3UTAPHS, PETHCTPATOpPa,
ayJIMTOPCKOW OpraHu3aIni, OUpK, HAYUCICHHBIX UM Ha JICHb BOSHUKHOBEHUSI OCHOBAHUS JJIsl TIPEKPAIICHUS
dhonma;

CYMM, IIpeTHa3HaYE€HHBIX JUTS BBITUIATHI ICHE)KHOW KOMIICHCAIINH BIIa/IeJIbIIaM MHBECTUIIMOHHBIX MAeB, 3asBKH
KOTOPBIX Ha IMOrali€HUEC MHBCCTUIIMOHHLIX I1ACB 6I)IJ'H/I MNPUHATBI 10 JHA BO3HUKHOBCHHSA OCHOBAHHA JIA
npekpamienus GoHma.

WuBecTHIIOHHBIE TIaW TIpH TpeKpameHnd (oHIa MOoJIeKaT IMOTalleHHI0 OJHOBPEMEHHO C BBITUIATON
JIEHEeXKHOW KOMIIEHCAUy 0e3 MpeabsBICHUS TPeOOBaHUN 00 MX MOTAIICHUH.

XXI11. Buecenue usmenenuii B Hacrosiue I[lpaBuia

N3meHeHus1, KOTopble BHOCITCS B HacTosiue IIpaBuia, BCTYNMawOT B CHUILY HPU YCIOBHUM HUX PErHUCTpallud
bankxom Poccumn.

CooOmenre 0 perucTpali M3MEHEHHUH, KOTOpbhle BHOCATCS B HacTosmue [IpaBumma, packpbiBaeTcs B
COOTBeTCTBHU C TpeboBaHMAMHU DenepanbHoro 3akoHa "O0 MHBECTHIIMOHHBIX (poHmax".

W3menenus, kotopble BHOCATCS B Hactosuue [IpaBuna, BCTynaroT B CHITy € AAaThl PACKPBITHSI cOOOLIEHUS 00
WX PErHCTpallHH, 32 HCKIIOUeHIEeM H3MEHeHNH, peaycMoTpeHHbIX myHkTamu 120 u 121 nacrosmux [TpaBu.

N3menenus, Kotopsle BHOCATCA B Hacrosiugue IIpaBuia, BCTynatOT B CHILY 110 HCTEYEHUU OAHOTO MECSLA CO
JTHST paCKPBITHS COOOIIEHNS O PETUCTPallui Takux n3MeHeHnit bankom Poccum, ecinn oHM CBA3aHBI:

C UIBMCHCHHUEM HHBeCTI/ILII/IOHHOﬁ ACKJIapanuu q)OHI[a;

C YBEJIMUECHUEM pa3zMepa BO3HATPaKACHUS YIPABISIOLIEH KOMIIAHUH, CIICLHAIN3UPOBAHHOMY JIETIO3UTApHIO,
perucTparopy, ayAMTOPCKON OpraHu3aluy,

C YBCIMYCHUCM PpacxodoB U (I/IJ'II/I) pacoiupeHUEM IMCPEYHA Ppacxod0B, IIOMJICKAIIUX OIUIaTC 3a CUCT
HUMYHICCTBA, COCTABJIAOUICTO (1)OH,I[;

C BBCIACHUEM CKHUJOK B CBSA3U C IMOTallICHUEM MHBCCTUIIMOHHBIX IMa€B UJIN YBCJIMUCHHUEM UX PA3SMCPOB;

C YBEJIMYEHHEM BEITMYHUHBI MAaKCUMAJILHOTO OTKJIOHEHHUS LIEHBI MOKYIKHU (IIPOJaXKH) MHBECTUIIMOHHBIX I1a€B,
myOJIMYHO OOBABISIEMOI MapKeT-MeiiKkepoM OMp:keBOro ()oHAa Ha OPraHU30BAHHBIX TOPrax, HPOBOAWMBIX
Ouprkel, OT pacueTHOM LIEHBI OJHOTO WHBECTULIMOHHOTO I1as;

C YMCHBIICHUCM o0BeMa CACJIOK C MHBCCTUIIMOHHBIMHU IIasIMH Ha IMMPOBOJAUMBIX 6Hp)K€ﬁ OpraHnu30BaHHbIX
TOprax, COBCPIIACMbIX MapKeT-MeﬁKepOM B TCUYCHUC TOProBOIro naHsA, IO AOCTUKCHHU KOTOPOro €ro
00513aHHOCTh MapKeT-MeﬁKepa B OTOT ACHb IMPCKPALIACTCA;

C UHBIMHU U3MCHCHHUAMMU, IPECAYCMOTPECHHBIMHU HOPMATHBHBIMH aKTaMHU banka Poccun.

W3menenus, kotopslie BHOCATCS B HacTosimue [IpaBuia, BCTynaioT B CHITy ¢ AaThl UX peructpauuu bankom
Poccun, ecau oHE KacaroTcs:

U3MEHEHUS! HAaUMEHOBAHUM YIPaBIIAOUIEH KOMIIAHUH, CTIEIMATIU3UPOBAHHOTO JIENIO3UTAPHUSI, pETUCTPATOPa,
ayIUTOPCKOM OpraHU3aIliy, a TAK)KE WHBIX CBEJCHUI 00 YKa3aHHBIX JTUIAX;

YMCHBUICHUA pasMEpa BO3HATPAXKIACHUA ynpaBnmomeﬁ KOMIIaHWH, CHECIUAIU3UPOBAHHOIO JCIIO3UTApH,
perucrtparopa, ay,Z[HTOpCKOﬁ OpraHuvsalun, a TakKK€ YMCHBIICHUSA pasMCpa U (I/IJ'II/I) COKpallCHUA TCPCUYHA
pacxoa0B, MoJJICKaIMX OIJIaTe 3a CYHET UMYILIECTBA, COCTABIAIOIICTO (1)0H)I;

OTMEHBI CKHJIOK (HaJ10aBOK) MIIK YMEHBIIICHUS HX Pa3MepOB;

W3MEHECHHUSI HAMMEHOBAHUS YIIOJTHOMOYEHHOTO JIUIA T OUPIKH, PETyCMOTPEHHBIX IPABUIIAMH, JINOO HHBIX
CBeJIeHNH 00 yIIOJTHOMOYEHHOM JIUIIE HITH O OUpKe;

BKJIFOUCHUS B MPaBWJIA CBEJCHUN O HOBOM YITOJITHOMOYCHHOM JIUIIC WM HOBOM OHpPIKE;
WHBIX TIOJIO0KEHHUH, TIPEAYCMOTPEHHBIX HOpMAaTHBHBIMH akTamu banka Poccun.

XXIV. OcHOBHBIE CBeIeHHs 0 MOPsIIKe HAJIO0r000/10:KeHHUs1 I0X010B HHBECTOPOB
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122. Hanoroo0noxeHue JOX0A0B OT ONEpaIfii ¢ MHBECTUIIMOHHBIMH MasMU BJIJICIIbIIEB NMHBECTUIIMOHHBIX TTACB -
(hM3UYEeCKUX JIMI OCYIIECTBISIETCST B COOTBeTCTBMM ¢ TiiaBod 23 Hamorosoro Komekca Poccuiickoit
®denepanuu. [Ipu 3TOM ynpapisionias KOMIIAHUS SBJISICTCS HATOTOBBIM areHTOM.

Hamoroo6ioxxenne nmoxomaoB (TpuOBUIM) OT OIepaliii ¢ HWHBSCTUIIMOHHBIMH TasMH  BIIAJCIBIICB
MHBECTUIIMOHHBIX IMaeB - IOPUAWYECKUX JIMIl OCYIIECTBISETCS B COOTBETCTBHH C TitaBoit 25 Hamorosoro
Konexca Poccuiickoii @enepanuu.

27



ITpunoxenne Ne 1 x [Ipasmnam @oHga

3asBka Ne
Ha npuodpeTeHNe HHBECTUHHOHHBIX NAEB /ISl IOPHINYECKUX JIHI]

Hara: Bpewms:
ITosiHoe Ha3BaHue oHaA:

ITosiHOoe upMeHHOE HAMMeHOBaHUe Y IpaBJsIOLei
KOMIIAHMH:

3asBHUTEdD

IlosiHOe HAUMEHOBaHMe:

JlokymeHT:
(HaHMeH. noKkymeHTa, Ne, KeM BBIIaH, aTa BbIIauK)

Y110/IHOMOYeHHBI PeACTABUTEJIb

@.U.O/HaumeHnoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. 1oKyMeHTa, Ne, KeM BbIJIaH, JaTa BblJa4yu, CPOK
JIeHCTBUS)

Jast puznyeckux Jimu

JIOKYMeHT, y/10CTOBePAIOLIUIi JUYHOCTH
NnpeacTaBUTe IS
(HaMMeH. ToKyMeHTa, Ne, KeM BbIJIaH, JaTa BblJa4n)

*SIBJISIIOCH HHIMBU/YAIbHBIM NPeANPHHHMATEEM
a Jla O Her

*% JIOKYMEHT O IoCyJapcTBeHHO perucTpanuu
¢u3nueckoro 1MNIAa B KayecTBe HHINBHAYAILHOTO
TpeAnpHHAMATEIS

(HaMMeH. TOKyMeHTa, per. Ne, KeM BblaaH, nara Beigaun, MTHH)

,Z[.]'Iﬂ IOPUIHYECCKUX JIUI]

CBHIeTeIbCTBO 0 perncTpanum:
(HauMeH. I0OKyMeHTa, Ne, KeM BBIJIaH, J1aTa BbIaun)

B aume:
(®.11.0.)

JIOKyMeHT, y)locT()Bepmoumii JAYHOCTB:
(HaMMeH. JIOKyMeHTa, Ne, KeM BbIJIaH, J1aTa Bbl1aun)

JeiicTByrommii Ha OCHOBaHUM:

(HaHMCH. JOKYMEHTa, NQ, KEM BbIJIaH, AaTa BbIAa49H, CPOK
JIeACTBUS)

IIpomy BLIIATHL HHBECTHLHOHHBIE IAH HA CYMMY pyouieid.

Bl'[OC.]'le}lcTBl/ll/l nmpoury oCyleCTBUTh BbIAa1y HHBECTUIMOHHBIX MaeB MPH KAKA0OM MOCTYIJICHUH JACHEKHBIX CPEACTB Ha CYEeT (l)OH}la

JlaHHbIe 0 BJIajIeJIbII€ IEHEKHBIX CPEICTB, NOJIEKAIUX NepeJaye B OIIATY HHBECTHIIMOHHBIX NaeB

[lonHoe HanMeHOBaHUE BJIaz€iblla J€HEKHBIX CPEACTB, PEKBU3UTHI JOKYMEHTA YOOCTOBEPSAIOLIETO rOCYJapCTBEHHYIO PETUCTPALINIO, WHH

PeKkBU3UTHI 6AHKOBCKOIO CYETA JIMLA, EPEIABIIEro
JeHEeKHbIE CPeICTBA B OIIATY HHBECTHIMOHHBIX MAeB:
(HAaMMEHOBAHHUE TIOJTYYaTes [UIATEXa, HANMEHOBAHUE
6anka, BUIK, THH, x/c, p/c)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C IIpaBunamu ®oHIa 03HAKOMIIEH.

IToamuce Tloamuces nwia,
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENS MIPUHSBIIETO 3asBKY

M.IL

*00s13aTeIIbHO 3aI0HSICTCS B cliydae, eciiu (1)PI3PI'-I€CKO€ JIMIO ABJIACTCSA MHAWUBUAYAJIbHBIM NPEANIPUHUMATEIIEM

**CBeleHust YKa3bIBalOTCA, €CIU (1)1/[31/1'-ICCKO€ JIMLOO ABJIACTCA UHAUBUAYAJIBHBIM NPEANPUHUMATEIICM
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Ipunoxenne Ne 2 k [IpaBunam Poupma

3asiBKa Ha npnoﬁpeTeHne HHBCCTUIMOHHBIX IIA¢B Ne
AJIAA KPUAUYECCKUX JIUI - HOMUHAJIbHBIX uepmaTe.}Ieﬁ
Hara: Bpems:

IonHoe Ha3BaHue oHA:

ITosiHOoe upMeHHOE HAMMeHOBaHUe Y IpaBJsIOLei
KOMIIAHMH:

3asiBUTE)Ib — HOMHHAJILHBIH aepikarteib
IMonHoe HauMeHoOBaHue:

JlokymMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Homep JnneBoro cyera:
(HOMHHAIIBHOTO JEpIKATEIIsT)

Y110/IHOMOYeHHBIH NpeACTaBUTENb
®.U.O/HaumeHoBaHHe:

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. oKyMeHTa, No, KeM BbIjIaH, J1aTa BbIIauH, CPOK JeHcTBIs)

Jas puznyeckux Jimu

ZIOKyMeHT, yIlOcTOBepﬂlOll[ﬂﬁ JIMYHOCTD NPEACTABUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, aTa BbIIAH)

JJis1 ropuAnYecKuXx JIuL

CBHETETBCTBO 0 PErHCTPALINN:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAUH)

B anue:
(®.1.0.)

ZIOKyMeHT, yIlOcTOBepﬂlOll[ﬂﬁ JIUYHOCTh:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

JlelicTBYIOIIHIi HA OCHOBAHMH:
(HauMeH. JokyMmeHTa, Ne, KeM BbIJaH, JaTa BbIJAauH, CPOK ASHCTBHUS)

Ipoury BbIIATh HHBECTHIHOHHbIE IAH HA CYMMY pyo.eii.

BnocaeacrBun npouy oCymeCTBUTh BbIIa4y HHBECTULIHOHHBIX MAa€B MPH KAKIAOM NOCTYIVICHHH ICHEKHBIX CPEACTB Ha CYET (l)OHﬂa

JlaHHbBIe 0 BJIajeJible JeHe:KHbIX CPe/ICTB, MOAJIe:KAIMNX NepeAaye B OIIATY MHBECTHLMOHHBIX NaeB

(TTosHOE HaMMEHOBAHME BJIAENbLA JICHEKHBIX CPEICTB H/ M HMYILECTBA, PEKBU3HTHI JOKYMEHTA, YIOCTOBEPSIOLIEr0 rocy1apcTBeHHYIo perucrpauuio), THH

PexBU3MTHI 0AaHKOBCKOI'0 CYETA JIMua, nepeaasuiero

JACHEKHbIE CPEACTBA B OIJIATY HHBECTULMOHHBIX MaeB:
(HaMMEHOBaHKE TONyJaTels TIaTexa, HanmeHoBanne 6anka, BUK, MHH, x/c,
p/c)

Hndopmanus o kaxa0oM HOMHHAJIBHOM Jiep:kaTelie IPHOGpeTaeMbIX HHBECTHLHOHHBIX MA€B:
(l'll)JIllOe HauMeHOBaHHe, HOMepa CYeTOB Hel’lﬂ)

Hndopmanus o npuodperartesie HHBECTHUHOHHBIX I1aeB, HA OCHOBAHHH PACIOPSIZKeHNs] KOTOPOIo0 JelicTBYeT HOMUHA/ILHBIH epKaTe/b

IlonHoe HaWMeHOBaHMe:

JlokymeHT:
(HauMeHOBaHHE TOKyMeHTa, Ne, KeM BbIJIaH, aTa BbIIAYN)

Homep cuera 1eno npuodperaTelisi HHBECTHIIMOHHBIX NaeB

HacTosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.

C Ilpasunamu OoHIa 03HAKOMIIEH.

TTonmnuce TTonmucs auna
Y0oIHOMOYEHHOTO MIPUHSBLIETO 3asBKY
TIPEJICTABUTEIS ML.IIL.
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Ipunoxenne Ne 3 k [IpaBunam Doupma

3asiBka HA morameHne HHBCCTUIMOHHBIX IIA¢B Ne
AJIA KPUIAUYECCKUX JIUIY

Hara: Bpems:

IonHoe Ha3BaHue GoHA:

ITosiHOoe upMeHHOE HAMMeHOBaHUe Y IpaBJsIOLei
KOMIIAHMH:

ITotHOe HAaMMEeHOBaHMe:

JlokyMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BBIJAuH)

Howmep JauneBoro cuera:*

3asiBUTEIDb

Y110/IHOMOYeHHBI IPeACTABUTEJIb

®.N.O/HaumeHoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. lokymeHTa, Ne, KeM BblJIaH, laTa BbIIa4H, CPOK JIeHCTBUS)

Jas puznyeckux Jimu

JIOKyMeHT, y10CTOBepPSIIOLIMI JINYHOCTH

npeacTaBUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

**SIBJASIIOCH HHIMBHIYAJIbHbIM IPeANPUHUMATEIEM
Om O Her
*%% JJOKyMEHT 0 rocy/lapcTBeHHOH perucTpauuu
¢u3uyecKoro JiuLa B Ka4ecTBe HHANBUIYAILHOTO
npeanpuHUMAaTeIst

(HauMeH. JOKyMeHTa, per. Ne, ke BblaH, nata Bbgaun, MTHH)

,Z[.]'Iﬂ IOPUIHYECCKUX JIUI]

CBH/IETEJILCTBO 0 PErHCTPALIH:
(HaVIMCH, JIOKYMCHTA, ND, K€M BbIJaH, narta BLIﬂa‘WI)

B aume:
(®©.1.0.)

JIOKYMeHT, YI0CTOBEPSIOLIMIi THYHOCTD:
(HauMeH. loKymenTa, No, KeM BbljlaH, 1aTa BblJaun)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMeHTa, Ne, KeM BbIIAH, JaTa BbIIAuH, CPOK JSHCTBUS)

Ipoury nepe4ncIMTh CyMMY €HEKHOI KOMIIEHCALH
HA cYeT:

Yxka3bIBaeTcs cueT JINIA, moramamuero

HHBECTHUIIMOHHBIC IMAH
(nanmenoBanue Ganka, BUK, MHH, x/c, p/c)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.

C Ilpasunamu OoHIa 03HAKOMIIEH.

TTonmuce
VOTHOMOYEHHOTO
IIPEACTABUTENS

* TToie He ABISETCS 00s3aTENIBHBIM IS 3aII0JIHEHHS

HpOl.l.ly NnmoracuTh HHBECTHIIHOHHBIE ITan DoHaA B KOJINYECTBE ___ ITyK.

Tloanucek muna
TIPUHSIBLIETO 3asBKY

**(00s13aTeNbHO 3aIOIHACTCA B ClIydae, eCIU IPeICTaBUTEINb SBISCTCS HHIUBUIYaIbHBIM IPEANPHHIMATEIEM

***CBC}ICHI/U[ YKa3bIBarOTCA, €CIIN c[)mnqecr(oe JIMIO ABJIICTCS MHAUBUAYAaJIbHBIM MPEANIPUHUMATEIIEM
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ITpunoxenne Ne 4 x [Tpasmiam @onna

3asiBKa Ha moranieHne HUHBECTHUIIMOHHBIX I1a¢B Ne
IJIS1 OPUANYECCKUX JIUI - HOMUHAJBbHBIX ﬂepmaTe.JIeii
Jara: Bpemsi:
IonHoe Ha3BaHue GoHA:
ITosiHoe pupMeHHOE HAMMeHOBaHUe Y IpaBJsIOLei
KOMIIAHMH:
3asiBUTENDL - HOMHHAJbHBIH AEpKaTe/Ib

INonnoe HanMeHOBaHMe:

JlokymeHT:
(HauMeH. JoOKyMeHTa, Ne, KeM BbIaH, 1aTa BbIJauH)

HOMCP JIMIEBOI'0 cyera:
(HOMHHAJILHOTO JIepsKaTeis)

Y110/IHOMOYeHHBIH NpeACTaBUTe/Ib

®.U.O/HaumeHoBaHue:

JleficTBYIOIIMIi HA OCHOBAHHM:
(HamMeH. foKymeHTa, Ne, KeM BbIJIaH, JaTa BBIIAYH, CPOK AEHCTBHS)

Jast puznyeckux Jimu

ZIOKyMeHT, yIlOcTOBepﬂlOll[ﬂﬁ JIMYHOCTD NPEACTABUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

JJis1 ropuAnYecKuXx JIuL

CBHIETEIBCTBO O perucrpanum:
(HaMMeH. IOKyMeHTa, Ne, KeM BbIJIaH, JIaTa BbIIayH)

B aune:
(®.1.0.)

JIOKYMeHT, y10CTOBEPS IO JUIHOCTD:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

JleiicTByromuii Ha OCHOBAHMM:
(HaVIMCH, JIOKYMCHTA, ,N‘l, KCM BbIJIaH, JlaTa BbIJIa4H, CPOK HCﬁCTB“ﬂ)

“pOIlIy nmoracMTb HHBECTHIITMOHHBIC Mau (DOHIIa B KOJITHY€CTBE HITYK.

ﬂpOllly NMepevYUucauTh CyMMy JIeHeKHOM KOMIIEHCAMH HA cYeT:
(HaMMEHOBaHKeE MOJy4aTelIs IUIaTexa, HauMeHoBanue 6anka, BUK, MHH, /c,
plc)
MHq)OpMalll/lﬁ 0 Ka}K10M HOMHUHAJIbHOM JIepiKaTe/ie noramaeMbiX HHBECTUIIHOHHBIX IaeB:

(To/THOE HANMEHOBaHHE, HOMEPA CUETOB JeM0)

Hndopmanns o BiIafe/blie HHBECTHIHOHHBIX NaeB, HA OCHOBAHHH PACHOPSIKEHUsI KOTOPOTO eiicTBYeT HOMHHAIBLHBII JepiKaTe/b
@.1.0./Tlo1HOe HAMMEHOBaHHe:
JloKymenT:
(HanMeHOBaHNe OKyMeHTa, Ne, KeM BBIJIaH, aTa BbIAAYH)
Homep cueta aeno Biajgeabua
HHBECTHIHOHHBIX NaeB
Ko/n4ecTBo HHBECTHIIHOHHBIX Na€B

Ha CYeTe /IeNo BJIaJe/bIa HHBECTHIHOHHBIX NaeB

O6s3amenvHo 3an0HACMCA 8 CIyuae, eciu e1a0enel UHEeCMUUUOHHBIX NAeE AGIACMCA PUULECKUM TULOM:
- BJIajieJiel] IBJIsieTcsl HAJ0roBbIM pe3uieHTom P®
- BJIajieJiel] He SIBJISieTCsl HAJI0roBbIM pe3uieHToB P@

Hacrosmas 3asBka HOCUT 6€e30T3BIBHBII XapakTep.
C IlpaBunamu ®oH1a 03HAKOMIICH.

IToamuce TToanuce nuia
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENS IIPUHSIBLIETO 3asBKY

M.IL
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[punoxenne Ne 5 k [IpaBunam ®onna

YBenomiieHue

0 Tp€6OBaHI/II/I HOKynKI/I/HpOI[a)KI/I HMHBCCTHUIIMOHHBIX I1a€ (1)OHI[a

HammenoBanune ygactanka ToproB llyommanoe akimoneproe oomecTBo «MockoBckast bup:ka MMBB-PTCy:

(mosmHOE HAMMEHOBAHHUE)

HaumMmeHoBaHMe clenku

[Toxymka / mpoga’ka MHBECTUITMOHHBIX TIaeB OHIA

JlaTa 1 BpeMsl HanpaBJICHUS IPEATIOKEHHS Ha
MOKYIKY / IPOJaXKy

(marta)

18 yacoB 45 MuHyT - 18 gacoB 50 MUHYT

Crnioco0 HarmpaBieHUs IPEAJIOKEHUS Ha TIOKYTIKY /
POJIAKY

Pexxum nieperosopuoit caenku (PIIC) va Toprax ITAO
«Mockosckas bupxa MMBB-PTCy:

Tun / kareropus / cepus (TIpy HATAYIHN) WNuBecTUIMOHHBIH nai BIIN® PBIHOYHBIX
(DMHAHCOBBIX HHCTPYMEHTOB «JIMKBHIHOCTEY»
HaumeHnoBanue smureHTa / ynpasisitomieid komnanun | AO BUM HuBectunmu

Toprosslii ko1

Llena npeanoxeHus Ha IOKYIKY / IPOAAXy
UHBECTUIMOHHBIX I1a€B

Pacuernas niena (-/+) 4%

O06BeM mpeIoKeHHs Ha TTOKYTKY / TIPOJaKy
(KOJIM4eCTBO MHBECTHIIMOHHBIX MAeB)

Iloamucano 3a u oT umenu [OUO]:

/ [®HO]
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