«YTBepKIEHO» «CornacoBano»

IIporokosiom IIpaBiaenus HavanbHuk oTae/1a crienaeno3uTapHbIX
3A0 «BTbB Kanuraa yeayr Jdenosutapusi bank BTh (ITAO)
YnpasieHue AKTUBAMI
Ne 160 ot 27 nosiopst 2015 1. / Bopucosa E.K.
«30» Hosiops 2015 .
IMPABUJIA

onpeaeJieHUs CTOUMOCTH AKTHMBOB U BeJIMYMHBI 00513aTeJIbLCTB, MOAJIEKAIMX HCIIOJTHEHUI0
3a cYeT YKa3aHHbIX aKTUBOB HTepBaIbLHOI0 NaeBOro HHBECTUIHOHHOTO (POHAA AKIIUIA

«Ky3Heuxuii MocT»
Ha 2016 roxa.

1. Hacrosimue [IpaBuna onpeseneHrs CTOMMOCTH aKTHBOB M BEJIMYMHBI 00S3aTENBCTB,
MOJIeKAIUX MCIIOJIHEHHIO 32 CUYET aKTHBOB MHTEpBaIbHOIO MAaeBOT0 MHBECTHIIMOHHOTO (hoHIa
akuuit «Ky3Henkuit moct» (nanee - @onn), Ha 2016 ron (manee — IlpaBumna) paspaboTaHbl B
COOTBETCTBUM C TpeOoBaHusMHU [loyiokeHHsS O MOpSAJKE M CPOKax OINpPENETeHHUs] CTOUMOCTH
YHUCTHIX aKTUBOB aKI[MOHEPHBIX WHBECTUIIMOHHBIX (POHJIOB, CTOMMOCTH YHCTHIX AKTUBOB MAaeBBIX
WHBECTUIIMOHHBIX  (DOHIOB, pacyeTHOM CTOMMOCTH HHBECTUIIMOHHBIX T1Aa€B  TACBBIX
WHBECTUIIMOHHBIX  (OHIOB, a TaKXKe CTOMMOCTH YHCTBHIX aKTUBOB  aKIMOHEPHBIX
WHBECTHIIMOHHBIX ()OH/IOB B pacyeTe Ha OAHY aKIuio, yTBepkaeHHoro Ilpukazom denepanbHoi
CIyO0bI 110 (prHAHCOBBIM pbhIHKaM OT 15.06.2005 r. Ne05-21/m3-1 (nanee — [TonoxeHue).

[IpaBuna ompeneneHuss CTOMMOCTH YHCTBIX aKTHMBOB OYIyT TPUBEACHBI B
COOTBEeTCTBHE ¢ TpeOoBaHusIMU YkazaHus banka Poccun Ne 3758-V ot 25.08.2015r. He mo3nHee
24 nexabps 2015 roxa.

2. Hacrosmue [IpaBuna geiictByrotr o 31 nexabps 2016 r.

3. Jlns ompenenceHUs OIEHOYHOW CTOMMOCTH IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpram
POCCHUICKMM OPraHu3aTOpOM TOPTOBIHM Ha PHIHKE IIEHHBIX Oymar, 3a HCKIIOUEHHUEM OOJIHranuit
BHEIIHUX OOJIMTanMoHHBIX 3aiiMoB Poccuiickoii deneparuu, HCMONB3YIOTCS TMpPU3HABAEMbIE
KOTUPOBKH, OOBSBIECHHBIE CIEAYIOIIMM OPraHU3aTOPOM TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar:
3aKpbITBIM aKIIMOHEPHBIM 00111ecTBOM «DoH0Bas Oupxa MMBDby.

4.  BpiOop mHOCTpaHHBIX (OHIOBBIX OWpPK, MO pe3ylbTaTaM TOPrOB Ha KOTOPBIX
OTIpEeIEISETCS 1I€HA 3aKPBITUS PhIHKA IIEHHBIX Oymar JJis ONpEeICHHUs] OIEHOYHONW CTOMMOCTH
Ak MHOCTPAHHBIX AKIMOHEPHBIX OOIIEeCcTB, MaeB (AKIM) WHOCTPAHHBIX WHBECTUIIMOHHBIX
(dhoHI0B, OOTUTAIIMIT UHOCTPAHHBIX KOMMEPUYECKUX OpTaHU3aIMi, MHOCTPAHHBIX JETIO3UTAPHBIX
pacluCOK, MPOIIEIINX MPOLEAYpy JTUCTUHTa Ha WHOCTPAHHOW OWpKe, OCYIIECTBIAETCS U3
crucka Oupik, yka3zaHHbIX B [IpaBunax moBepurtenbHOro ympabieHuss DOHIOM - BBIOMpaETCs
nHOCTpaHHas GoH0Bas OMprka, HA KOTOPOH COBEPIIIEHA MOKYIKA IIEHHBIX OyMar.

B cnydae mpumoOpeTeHHss OJMHAKOBBIX IIEHHBIX OyMar Ha HECKOJBKUX HWHOCTPAHHBIX
Oupxkax, B LESIX ONpeeNieHUs] OIICHOYHOW CTOMMOCTH IIEHHBIX Oymar OepeTcs IleHa 3aKpbITH
TOM OMPKH, HA KOTOPOH ObLIa COBEpIIIeHa TIepBas MOKYIIKA.

B cnyuae uckitoueHus: 1IeHHOW OyMaru u3 CIMCKa [EHHBIX Oymar, JOMYIIEHHBIX K TOpraM
Ha YyKa3aHHOW Oupike, JUIsl ONpENeNeHHs KOTUPOBOK BbIOMpaeTcsl Oupika U3 CIUCKa OHPXK,
npuBeaeHHOTo B [IpaBmiax qoBeputenbHOro yrpasieHus @oHmaoM, ¢ HanOONbIIUM B IEHE)KHOM



BBIpQ)XEHUU OOBEMOM CIENOK, COBEPLICHHBIX C 93TOM IIeHHOM Oymaroil, Ha [1ary,
MPEALIECTBYIONIYIO JaTe €€ UCKIIIOUEHNUs, U 3aKPETUISIETCS 3a HEel.

s omnpeneneHus OLIEHOYHONM CTOMMOCTM LIEHHBIX OyMar HMHOCTPAHHBIX 3MUTEHTOB
(axuii UHOCTPAHHBIX AKIMOHEPHBIX OOLIECTB, MaeB (AKIMI) MHOCTPAHHBIX HWHBECTUIIMOHHBIX
(OHII0B, HHOCTPAHHBIX JIENO3UTAPHBIX PACIIMCOK HA LEHHBbIE OyMaru), MPOMIEAIIUX MPOLEAYPY
JIMCTUHTA Ha MTHOCTPAaHHOH (POHIIOBOM OMprKe (3a UCKIIOUYEHUEM €BPOOOJIMTaIluii), UCTIOIb3YETCS
[IEHa 3aKpBITUS pBHIHKA YKAa3aHHBIX IIEHHBIX OyMar, oIyOJMKoBaHHas WH(OPMAIIMOHHBIM
areHTCTBOM Bloomberg, Bwipaxkennas B nosutapax CIIA, Ha JOeHb OLEHKH C JaIbHEHIIMM
nepecueToM B pyosn o kypcy banka Poccum.

5. B cnyuae, ecnu nenHas Oymara AomyllieHa K TOpraM Kak Ha POCCHMCKHX, TaK U Ha
MHOCTPAaHHBIX (POHAOBBIX OUpIKaX, ISl ONPEIEICHUS] OLIEHOYHON CTOMMOCTH YKa3aHHBIX IIEHHBIX
Oymar npuMeHsieTcs Ipu3HaBaeMasi KOTUPOBKA POCCHICKOTO OpraHM3aTopa TOProB COIVIACHO 1.3,
a pH €€ OTCYTCTBHH - IIEHbI 3aKPbITHS HHOCTPAaHHBIX (POHIOBBIX OMpxk coriacHo 1.4 Hactosmmx
[IpaBu.

6. Jlnsa meneit onpeneneHusi CTOMMOCTH YHUCTBHIX aKTHBOB (POH/IA, OLIEHOYHAS! CTOUMOCTh
IIEHHBIX Oymar, mnpuoOpereHHsix 10 goroBopy PEIIO ompenensiercs B mopsake,
npenycmorpeHHoM [lonoxenuem, u orpaxkaercs B CrpaBKke O CTOMMOCTH YHMCTBIX AKTHUBOB
¢donna (manee — CmpaBka) MO CTPOKAaM, COOTBETCTBYIOIIMM TaKuUM IeHHbIM Oymaram. [Ipu
OIpeieIEHUU CTOUMOCTH YHCThIX aKTHBOB IA€BOT0 MHBECTULIMOHHOIO (DOH/1a ITOCIIE UCTIOTHEHUS
nepBoii yactu aoroopa PEIIO yuutsiBaeTcs nedbutopckas (KpeauTopckas) 3a10JKEHHOCTh 10
BTOpO# yactu jgoroBopa. Ecnu @oHp sBiseTcsl MOKymaTeneM LHEeHHBIX Oymar 1o MepBOd 4acTH
norosopa PEIIO, To yunTbiBaeTcst 1eOUTOpCKas 3aI0JKEHHOCTD 10 BO3BPATY LEHHBIX Oymar 1o
BTOopoil yactu gorosopa PEIIO. Kpeauropckas 3a10/1KE€HHOCTh OTpa)XaeTcsi B CyMME TEKyIIeHl
CTOMMOCTH LIEHHBIX Oymar, kotopbie DOoH JOHKEH BEpHYTH 10 BTopoi yactu gorosopa PEIIO.

7. OueHka LIEHHbIX Oymar, He JIOMYIIEHHbIX K TOpramM y OpraHu3aTropoB TOPTOBIH, U
WHBIX aKTHBOB, JUIl KOTOPBIX HOPMATUBHBIMM aKTaMH IPEIyCMOTPEHA HE3aBHCUMAasl OLICHKA,
MIPOU3BOIUTCS TPU MPUOOPETEHHH TAaKWX aKTHBOB M B JAJIbHEHIIEM HE pEXe OIHOro pas3a B
LIECTh KAJICHJAPHBIX MECSLIEB.

8. CraBka (CTaBKM) JHCKOHTUPOBAHUS OCTABIIMXCS IUIATEXKEH IO JCHEKHBIM
TpeOOBAHUAM, COCTABIISIONINM aKTUBBI 1a€BOT0 MHBECTUIIMOHHOTO (POH/A, HE YCTAHABJIMBAIOTCS
B CBSI3M C TEM, 4YTO WHBECTMLIHMOHHOW Jekimapaunuend Ponpa, comepxkamercs B IIpaBumax
JIOBEPUTENBHOTO YynpaBieHus DOHIOM, HE MPeIyCMOTPEHa BO3MOXKHOCTh NPUOOpETEeHHs B
coctaB @oHJa JEHEKHBIX TpPeOOBaHUI MO 00s3aTENbCTBAM M3 KPEAUTHBIX JOTOBOPOB WM
JIOTOBOPOB 3aiMa.

9. PesepB ansi BO3MEUICHHS MPEICTOSIINX PACXOJIOB, CBS3aHHBIX C JTOBEPUTEIHHBIM

ynpasieHueM PoH0M, He (OpMUpYETCS.

10. CroumocTh 4HMCTHIX akTHBOB (DOHIA, B TOM YHCIIE CPEIHErof0Basi CTOMMOCTH
YHUCTHIX aKTUBOB, & TAK)KE pacye€THasi CTOMMOCTh MHBECTUIIMOHHOIO nass MoHxa onpenensores
B pyOJIIX C TOYHOCTBIO J0 2 3HAKOB IOCJIE 3alsTON MO COCTOSHUIO Ha 20 4acoB MOCKOBCKOI'O
BpPEMEHH.

11. Bo BcéM ocTasibHOM, HE OTpak€HHOM B JaHHBIX [IpaBuiax, pykoBOJCTByeMCs
ITonoxenueM.




