S BTb Kanutan

YNPABJIEHUE UHBECTULIUAMU

MNMpaBuna Pac4yeta CHA Ha 2015 roa (B peaakumm ot 31.03.2015)

U3meHeHuns B MNpaBuna Bbi3aBaHbl criegyowmMMmn paktopamm:
= YnpaBnstoLlas KOMnaHusi B paMmKax JOBEpPUTENbHOro ynpasneHns ®oHaoM nnaHmpyeT

ncnonb3oBaTb caenku PENMO. B MNpaeunax Pacyeta CHA Ha 2015 roa, paHee He 6bin

NpeAycMOTPEH NOPSIAOK OLEHKM Takmx OMHaHCOBbLIX MHCTPYMEHTOB.

YBenuueHme KonmyecTBa LeHHbIX GyMar MHOCTPaHHbLIX 3MUTEHTOB, AONYLEHHbIX K Topram Ha OAO

MockoBckas bupxa, nHBecTMpyeMbix B PoHAObl YNpaBnsawLwen komnaHmm, notpeboBano BHECEHUS

OONOMHUTENbHbBIX U3MEHEHWI B NMOPSAOK OLEHKM TaKUX LeHHbIX Bymar.

BTE Kanutan YnpasneHue NHsecTuumamm



«YTBepKIAEHO» «CoraacoBaHo»

IIpoTroxonom IIpaBiienns OAO bauk BThH

3A0 «BTB Kanuran HavaabHHK 0TAeNa CHeIyIeNno3UTAPHBIX
YnpasieHne AKTHBAMI» yeayr denozutapus enapraMeHTa

Ne 145 ot 31 mapra 2015 1. HHBCCTHIHOUHBIX \up(mym"on
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INPABHJIA
onpexeleHHUsi CTOHMOCTH AKTHBOB H BeJIMYHHBI 00513aTeIbCTB, MOJJIEKAIMX HCNOJTHEHHIO
3a cYeT YKA3aHHBIX AKTHBOB IHTepBAILHOIr0 Na€BOro HHBECTHIIHOHHOTO POHAA AKIHH
«Ky3nenxuit moct» noa ynpasJjienneMm 3A0 «BTb Kanuran

Ynpapiienne AKTHUBaAMH»
Ha 2015 rop.

1. Hacrosmue [IpaBmia onpeaeieHHss CTOMMOCTH aKTHBOB M BEJNMYHMHBI 0053aTENBCTB,
NOJUIEXAIIUX MCIIOHEHUIO 3a CYET akKTHBOB MHTEpBaIbHOTO 1Ta€BOr0 HHBECTHIMOHHOTO (OHAA
axmuil «KysHeukuii MOCT» IOA ymNpaBieHHEM 3akpeITOro akipoHepHoro obmectBa «BTb
Kanuran VYnpaenenwme AxtuBamu» (mamnee - Ponm), Ha 2015 rox (manee — Ilpasuia)
pa3paboTaHbl B COOTBETCTBUH ¢ TPeOOBaHUAMH [10JIOXKEHUS O MOPAAKE M CPOKaX ONpEAcIIEHHU]
CTOMMOCTH YHCTHIX aKTHBOB AKI[MOHEPHBIX WHBECTHUIIMOHHBIX (OHIOB, CTOUMOCTH YHCTBIX
aKTHBOB IIa€BBIX HMHBECTHUIMOHHBIX (DOHIOB, pacdeTHONH CTOMMOCTH HHBECTHLHOHHBIX TNaeB
NAeBbIX HMHBECTHOUOHHBIX (JOHIOB, a Takke CTOMMOCTH YHCTBIX aKTHBOB AaKIHMOHEPHBIX
MHBECTHIUOHHEIX ()OHJIOB B pacyeTe Ha OJHY aKIHIO, yTBepxxaeHHoro [Ipuxasom dexnepanbHoit
CITy>X0BI IO prHAHCOBEIM phIHKaM OT 15.06.2005 r. Ne05-21/m3-u (nanee — [onoxenue)

2. Hacrosmue IIpaBuna aeiictytor o 31 nexabpst 2015 r.

3. Jlus ompeneneHUs OLEHOYHON CTOMMOCTH LEHHBIX OyMar, JONMyIIEHHBIX K TOpram
POCCHIICKMM OpraHM3aTOpOM TOPTOBJIM Ha PhIHKE LIEHHBIX OyMmar, 3a UCKIIOYEHHEM OOIUTranuit
BHEIIHUX OOIMramuoHHBIX 3aiiMoB Poccumiickoit ®epeparum, HCIONB3YIOTCS IPU3HABAEMBIC
KOTHPOBKH, OOBSBICHHBIE CJICAYIOIMM OPraHW3aTOPOM TOPrOBJIM HA PBHIHKE LEHHBIX Oymar:
3aKpbITHIM aKIIHOHEPHBEIM 00ImecTBoM «DoHmoBas Gupxxa MMBB».

4.  Bpibop MHOCTpaHHBIX (OHIOBBIX OHpXK, MO pe3yjibTaTaM TOProB Ha KOTOPBIX
OIIpeesIeTCs IeHa 3aKPhITUS PhIHKA IICHHBIX OyMar JUIsi ONPEENCHUs OLEHOYHOH CTOMMOCTH
aKIUi HMHOCTPAHHBIX AaKLIHUOHEPHBIX OOINECTB, TMaeB (aKIMif) MHOCTPAHHBIX WHBECTUIIMOHHBIX
¢oHIOB, OONHUranuii HHOCTPAHHBIX KOMMEPUYECKHX OpraHM3aliif, HHOCTPAHHBIX JEMO3UTAPHBIX
paclucoK, NMpOLIeNINNX IpoIexypy JUCTHHIa Ha HMHOCTPaHHON Oupie, OCYIIECTBISETCS U3
crucKa OMpK, ykasaHHBIX B [IpaBmiax nosepurensHoro ynpasiieHuss QOHAOM - BBIOMpaeTcs
HMHOCTpaHHas (GoH0Bas OMpKa, Ha KOTOPO# COBEpIIICHA MTOKYTIKA IIEHHBIX Oymar.

B cmydae mpHoOpeTeHHs OAMHAKOBBIX IIEHHBIX OyMar Ha HECKONBKHX HHOCTPaHHBIX
OupxKax, B LENAX OMpPENCIICHNS OIICHOYHOH CTOUMOCTH IEHHBIX Oymar GepeTcs lieHa 3aKpBITHS
Toi OUpXKH, Ha KOTOPOH ObLIa COBEpIIEHA NiepBast MMOKYTIKA.

B ciydae mckimroyeHHs LEHHOH GyMard u3 crucKa IIeHHBIX Oymar, JOMYIIEeHHBIX K TOpram
Ha yKasaHHOH Oupike, JUid ONpEneNICHHUsS KOTHPOBOK BHIOMpaeTcss Oupika W3 ChucKka OUpK,



npuBefeHHOro B IIpaBunax JOBEpUTENBHOTO ypaBneHus GoHm0M, ¢ HAHOOIBIINM B ACHEKHOM
BLIpaXKEHMHM OOBEMOM CIENOK, COBEPIICHHBIX C O3Tod ILeHHOM Oymarod, Ha narty,
TIPEALIECTBYIONIYIO JIaTe €€ UCKIIOUEHHUS, U 3aKPEILIAETCS 3a HEM.

JUis ompeneneHuss OLUCHOYHONH CTOMMOCTH IEHHBIX OyMar HMHOCTPAHHBIX OMHTEHTOB
(akuui HHOCTpPAHHBIX aKIMOHEPHBIX OOIIECTB, MaeB (aKIWi) MHOCTPAHHBIX MHBECTUIIMOHHBIX
(OHIOB, HHOCTPAHHBIX AETIO3UTAPHBIX PACIHCOK Ha LEHHbIE OyMard), MpOIICAINX [IPOUEAYpPY
JIMCTMHTA HA HHOCTPaHHOH (HOHIOBOM OHpKe (32 HCKIIOUEHUEM €BPOOOIIMTaIMi), HCIIOIB3YETCS
IleHa 3aKpBITHS pHIHKA YKa3aHHBIX IEHHBIX OyMmar, omyOnukoBaHHas HH(POPMaLMOHHBIM
areHTCTBOM Bloomberg, BripaxeHHas B jomtapax CUJA, Ha A€Hb OLEHKH C AalbHEAIINM
mepecyetToM B pyOim 1o kypcy banka Poccun.

5. B ciyuae, ecnu neHHas Oymara JoIylleHa K TOpraM Kak Ha POCCHMCKHMX, TaKk W Ha
HHOCTpPAHHBIX (H)OHIOBBIX OMpIKax, AJIs ONPEAEICHHs OLICHOYHON CTOMMOCTH YKa3aHHBIX IIEHHBIX
Oymar mpuMeHseTcs pu3HaBaeMasi KOTHPOBKAa POCCHHCKOI0 OpraHu3aTopa TOproB COrIacHo 1.3,
a TIpH €& OTCYTCTBHH - EHBI 3aKPHITH HHOCTPaHHBIX GOHIOBBIX OMpK coriacHo 1.4 Hactoammx
[Ipasui.

6. Jlnsa uenei onpeneneHus CTOMMOCTH YUCTHIX aKTHBOB (OH[A, OLIEHOUHAs CTOMMOCTh
meHHBIX Oymar, mnpuobperenHbix mo gorosopy PEIIO onpenmenmsiercs B mopsike,
npexycMoTpeHEoM [lonoxxenmem, u oTpaxaercs B CHpaBKe O CTOMMOCTH YHCTHIX aKTHBOB
douna (nanee — CrpaBka) MO CTPOKaM, COOTBETCIBYIOIIMM TakMM IE€HHBIM Oymaram. Ilpm
OTpe/ieIeHMH CTOMMOCTH YHCTHIX AKTHBOB [1a€BOT0 HHBECTUIMOHHOrO GOHAA OCIIE HCTIONHEHHS
nepsoit yacTu jgoroeopa PEITO yunthBaeTca meOUTOpCKas (KpeaMTOpCcKas) 3aJ0DKEHHOCTD 110
BTOpO# wactu gorosopa. Eciu Donx sBiseTcs MOKyIaTeNneM LEHHBIX Oymar 1o IEpBOH 4acTH
norosopa PEIIO, To yuntsiBaetcs AeGHTOPCKast 3aJ0DKEHHOCTD 10 BO3BPATY IIEHHBIX OyMar 1o
BTOpOi yactu goroBopa PEIIO. Kpemuropckas 3aJ0KEHHOCTE OTPaXKaeTCs B CyMME TEKYILCH
CTOMMOCTH LIEHHBIX Oymar, KoTopsie QOHI JOMKEH BepHYTh 110 Bropoii wactu norosopa PEITO.

7. Oueska LEHHBIX OyMar, He JOMYIIEHHBIX K TOpraM y OpraHHu3aTOpOB TOPIOBIH, H
MHBIX aKTHMBOB, IUIA KOTOPBIX HOPMATHBHBIMH aKTaMH IIPEAYCMOTpEHA HE3aBHCHMas OICHKA,
IPOU3BOJUTCS TIpH TPUOOPETEHHH TaKUX aKTHBOB H B JAIbHEHINEM HE PeXe OJHOrO pasa B
IIECTh KaleHAapHbIX MECALIEB.

8. CtaBka (CTaBKM) [OUCKOHTHPOBAHMS OCTABIIUXCA IUIATEXEH IO JICHEXHBIM
TpeGOBaHKUAM, COCTABIISIONINM aKTHBB! Ia€BOTO MHBECTHIIMOHHOTO (OHIA, HE yCTaHABIHBAIOTCS
B CBA3M C T€M, 4YTO HHBECTHIIMOHHOW nAekmaparmelt ®onpa, comepxkameidica B I[IpaBuiax
JoBepUTeNpHOrO yrpaeineHus PoHIOM, He IPEeAyCMOTPEHa BO3MOXKHOCTH IPHOOPETEHHSA B
coctaB DoHIA NEHEKHBIX TpeOOBaHW IO 00s3aTENBCTBAM M3 KPEOUTHBIX IOTOBOPOB HIIM
JIOTOBOPOB 3aiiMa.

9. PezepB i1 BO3MEWIEHUS NPEICTOSIMX PACXOAOB, CBI3AHHBEIX C JIOBEPHTEILHBIM

ynpasienueM ®oHznoM, He GopMupyeTcs.

10. Croumocts 4HCTHIX akTHBOB (DOHIA, B TOM UHMCIIE CPEIHETONO0BAas CTOUMOCTH

YUCTHIX aKTHBOB, a TAK)KE PacueTHas CTOMMOCTh MHBECTHIIMOHHOIO nas @oHja onpenensorcs
B pyOJISIX ¢ TOYHOCTBHIO JI0 2 3HAKOB IOCJIE 3aITOH MO COCTOAHUIO Ha 20 4acOB MOCKOBCKOI'O
BpPEMEHH.

11. Bo BcéM OCTambHOM, He OTpaXEHHOM B HaHHBIX [IpaBuiaX, pyKOBOACTByeMCS

[Monoxenuem.




