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ofpeaeIeHHsI CTOHMOCTH AKTHBOB H BeJIHYHMHBI 00513aTEJIbCTB, MOMJIEKAIMHX HCIIOTHEHHIO
33 CYeT YKa3aHHBIX AKTHBOB OTKPBITOr0 HHAEKCHOI0 N12€BOr0 MHBECTHIIHOHHOIO GoHa
«BTB - Hnpexc MMBbB» noj ynpasiaenuem 3A0 «BTB Kanuran

YnpaBienne AKTHBAMH»
ua 2014 ron.

1. Hacrosiugue IlpaBuna ompejeneHuss CTOMMOCTH aKTHBOB M BEJIMYHHBI 0053aTEIbCTB,
MOJUIeXAIINX UCIIOJHEHUIO 32 cYeT aKTHBOB OTKPBHITOrO0 MHAEKCHOTO Na€BOr0 HHBECTULIMOHHOIO
¢onna «BTb — Uanexkc MMBB» non ynpasneruem 3akpeiToro akuuonepHoro obmecrtsa «BTh
Kanutan VYmnpasnenwe AxtuBamu» (nmaigee - Ponx), ma 2014 rox (manee — Ilpasuiia)
pa3paboTaHbl B COOTBETCTBUU ¢ TpeOoBaHUSIMHU [10JI0KEHHUS O MOPAIKE W CPOKaxX ONpPEIACIICHUS
CTOMMOCTH YHCTBIX AKTHUBOB AaKHHUOHEPHBIX HWHBECTHMLMOHHBIX (POHAOB, CTOMMOCTH HYHMCTBIX
AKTHBOB IIa€BbIX HMHBECTULIMOHHBIX (OHIOB, PACUETHOW CTOMMOCTH HHBECTHIHOHHBIX I1acB
MaeBbIX MHBECTUIIMOHHBIX (DOHIOB, a TaKXE CTOMMOCTH YHUCTBIX AKTHBOB aKIHMOHEPHBIX
HWHBECTHIHOHHBIX (JOHJIOB B pacueTe Ha OQHY aKiuio, yrBepxkaeHHoro [Ipukazom denepanbHoi
cyx0b1 110 (HHAHCOBBIM phIHKaM oT 15.06.2005 r. Ne05-21/m3-1 (nanee — [lonoxxenue).

2. Hacrosimue [1IpaBuna aeiicteytor no 31 nekabps 2014 1.

3. Jlns ompeleseHHs OIEHOYHOM CTOMMOCTH IHEHHBIX OyMar, IONYUIEHHBIX K TOpram
POCCHICKMM OpPraHM3aToOpoOM TOPTOBJIM Ha PHIHKE LEHHBIX OyMar, 3a UCK/IIOYEHHEM OOnHranmi
BHEIIHUX OONUraliioHHbIX 3aiiMoB Poccuiickodl @enepalivy, HCIONB3YIOTCS NpPH3HABACMBbIE
KOTHPOBKH, OOBSBJICHHBIE CIEAYIOUIMM OPraHW3aTOpPOM TOPTOBIHM Ha PBIHKE LIEHHBIX Oymar:
3akpbITHIM aKIIHOHEPHBIM 001ecTBoM «PonoBas 6upxa MMBb».

4. BeiObop uHOCTpaHHBIX (OHIOBBIX OHMpX, IO pe3ylbTaTaM TOProB Ha KOTOPBIX

oTpeieNisieTcsl 1ieHa 3aKpBITH PhIHKA LEHHbIX OyMmar Ui ONpeleleHHs OLIEHOYHOH CTOMMOCTH
aKIMil MHOCTPAHHBIX AKIMOHEPHBIX O0IECTB, NaeB (aKIHH) MHOCTPAHHBIX HWHBECTUIIMOHHBIX
GOHA0B, OOTUralMii HHOCTPAHHBIX KOMMEPYECKUX OpraHu3alui, HHOCTPAHHBIX IEMO3UTapHBIX
pacIMcoK, MPOIICAIINX MPOUEAYPY JHUCTHHra Ha WHOCTPAHHOM OHMpIXKE, OCYIIECTBISCTCS H3
CrMcKa OMpK, YKa3aHHbBIX B IIpaBWiiax JOBEPHTENBHOTrO ympapicHHsS DOHIOM - BHIOMpACTCS
HHOCTpaHHas (oHIoBas OMpXKa, Ha KOTOPOM COBEpIeHa NOKYyNKa LEHHBIX Oymar. B ciyuae
npuoOpeTeHns OJMHAKOBBIX LEHHBIX GyMar Ha HECKONbKMX HHOCTPaHHBIX OWpXkax, B LEJsX
ONpe/e/ieHUs OLEHOYHOM CTOMMOCTH LEHHBIX Oymar Gepercsl LeHa 3aKphITHs TOH OWMPXKH, Ha
KOTOpO# OblNla coBepUIeHa NepBas MOKYIIKA.
B ciyudae uCKIIOUEHUs LIEeHHOW OyMard M3 CIMCKa IEHHBIX Oymar, JOMYIICHHBIX K TOpraM Ha
yKa3aHHOH OWpye, JUls OIpeJeieHds] KOTHPOBOK BHIOMpaeTcs OMpia H3 choucka OHpXK,
npHBeAeHHOro B IIpaBuiiax JOBEPUTENBHOTO yrpaBieHus PoHI0M, ¢ HaHOOIBIIMM B ICHEXKHOM
BBID)KEHMH OOBEMOM  CIEJIOK, COBEpIICHHBIX C JTOH IleHHOM Oymarod, Ha narty,
NPEAIIECTBYIOIIYIO JaTe €€ UCKIIIOUEHHUS, B 3aKPEIIIAETC 3a HEH.

Jlns ompeneNeH|sl OLIEHOYHOM CTOMMOCTH LIEHHBIX Oymar MHOCTPaHHBIX SMHUTEHTOB (AKIIHH
MHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB, MaeB (AKIMH) MHOCTPAHHBIX MHBECTHIHOHHBIX (GOHMIOB,




MHOCTPaHHBIX JEHO3UTAPHBIX PACIIICOK Ha IeHHbIe 6yMaru), MpoIIeIUNX MPOLEAYPY JIUCTHHTa
Ha MHOCTpaHHOH (oHIOBOH OHpXxe (3a HCKIIOYEHHEM €BPOOOJHMIranmil), MCIONL3YeTCs IeHa
3aKpBITUSl PBIHKA YKa3aHHBIX LEHHBIX Oymar, onybiukoBaHHas HHGOPMAIMOHHLIM areHTCTBOM
Bloomberg, Beipaxennas B moyuapax CIIIA, Ha neHP OLEHKH C JANbHEWIIUM IIEPECYETOM B
py6su no kypey banka Poccun.

5. OueHka akTHBOB, MOJUIEXKALIUX OICHKE OUEHINHKOM I1a€BOTO HMHBECTHLHOHHOTO
doHna, HEe MPOM3BOMMTCS, TaK KaK OLEHIIMK He MpexycMoTpeH [lpaBuiiaMM JOBEPHTEIHHOIO
ynpasiienus QoHmom.

6. CraBka (CTaBKH) [AHCKOHTHPOBAHHUS OCTaBIIMXCS IUIATEXEW 10 JEHEXHBIM
TpeOOBaHUSM, COCTABISIONIMM aKTHBBI N1a€BOTO UHBECTHLHOHHOTO (POHMA, HE YCTAHABIIMBAIOTCS
B CBA3H C TEM, YTO HHBECTMUHOHHOH aeknapanueii Ponma, comepxaueiics B Ilpasunax
NOBEPUTENLHOTO yrpaBieHHs DOHIOM, HEe MNpedyCMOTpPEHa BO3MOXKHOCTH INPHOGPETEHHA B
coctaB PDoHma JEHEXHBIX TpeboBaHMM MO 00A3aTENBCTBAM M3 KPEAMTHBIX JOTOBOPOB HIIH
JOTOBOPOB 3aliMa.

7. Pe3epB 11 BO3MEINECHMS IPEACTOSIIMX PACXOIOB, CBA3AHHBIX C JOBEPHTENBHBIM
ynpaiienueM ®oHIoM, He HOpMHpYeETCS.

8.  CrouMOCTh YUCTHIX akTHBOB DOHMA, B TOM YHCJIE CPEHErON0BAs CTOMMOCTE YHCTHIX
aKTUBOB, a TaKXXe pacyeTHas CTOMMOCTh HHBECTHLIMOHHOTO Tast POHAa ONpPEneNAIOTCS B PyOIax
C TOYHOCTBIO JI0 2 3HAKOB MOCJIE 3aNsATOH 0 COCTOSHUIO Ha 20 YacOB MOCKOBCKOTO BPEMEHH.

9. Bo BcéM ocTansHOM, He OTPaXEHHOM B JaHHBIX [IpaBuiax, pyKOBOACTBYEMcS
[TomoxeHuem.




