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I. O6LKe nonoxeHns

MonHoe Ha3BaHWe naeBOro MWHBECTUUMOHHOrO oHaa (manee - doHA): bBupxeBon naesow
WHBECTULIMOHHBIA (POHA PbIHOYHBLIX (PMHAHCOBLIX MHCTpyMeHTOB «BTB — Poccuiickne kopnopaTtuBHble
obnuraumm cmapt 6eTay.

Kpatkoe HasBaHne doHga: BlMN® pbiHOYHBIX dMHaHCOBBIX WHCTpymMeHToB «BTB — Poccunckne
KopnopaTuBHble obnurauum cMmapT 6eTa.

Tun coHaa - Gupxeson.

lMonHoe pupmeHHOe HavMeHoBaHWe ynpasngwwen komnaHuu doHda (ganee - ynpasnsoLwias
KoMmnaHus): AkumMoHepHoe obectBo BTE KanuTtan YnpaBneHue aktnsamu.

MecTo HaxoxaeHus ynpaenswoowen komnadmm: 123112, r. Mockea, Hab. lNpecHeHckasn, 4. 10, atax 15,
nom. Ill.

NnueHsns  ynpaBnswoowen  KOMAAHWMM  Ha  OCYLLECTBREHME  OEesTEeNnbHOCTM MO ynpaBlieHUto
WHBECTULIMOHHLIMWU  POHAAMMW, MAEBLIMA  WHBECTULMOHHLIMKW  (POHOAAMWU U HEroCyAapCTBEHHbIMU
neHcnoHHbIMK poHaamm oT 06 mapTta 2002 roga Ne 21-000-1-00059, npegoctaBnerHHas ®KLB Poccun.

MonHoe dwupmMeHHOEe HaumeHoBaHMEe ChneumanuanpoBaHHOro Aenosutapust QoHaa (ganee -
crneuvanu3mpoBaHHbIn - geno3utapuii):  AkumoHepHoe  obuwectso BTB  CneuwanuanpoBaHHbIV
nenosnTtapun.

MecTo HaxoxaeHusa cneumnanunsmpoBaHHoro genosutapums: 101000, r. Mockea, yn. MacHuukas, a. 35

NuueHsusa cneumanu3MpoBaHHOro aenosutapus Ha ocyLecTBrneHne AeATenbHOCTH
cneumnanm3npoBaHHOIO Aeno3nTapust MHBECTUMLMOHHBLIX (DOHAOB, NaeBblX WHBECTULMOHHBIX (POHAOOB U
HerocygapCcTBEHHbIX NEHCUOHHbIX (DOHAOB, NpegocTasneHHas degepanbHON Cryx6on No PUHaAHCOBLIM
pbiHKaM oT 25 HosA6psa 1997 roga Ne 22-000-1-00005.

lMonHoe duWpMeHHOe HavMeHOBaHMe §nuua, OCYLUEeCTBsALWEro BedeHWe peecTpa BragenbLes
MHBECTULUMOHHBIX Naes poHaa (ganee - peructpartop): AkunoHepHoe obuiectso BTE PernctpaTtop.

MecTo HaxoxaeHusa peructpatopa: 127015, r. Mocksa, yn. MNpaeabl, 4. 23.

JInueHsms permcTpatopa Ha OCYLLECTBIEHNE OEATENbHOCTU MO BeAEHUI0 peecTpa BnagenbLeB LeHHbIX
oymar Ne 045-13970-000001 ot 21 cheBpana 2008 r., npegocraBneHHas depepanbHon cnyx6om no
(hMHAHCOBLIM PbIHKaM.

MonHoe dWpMEHHOE HauUMeHOBaHWEe ayaWTOpPCKOW opraHusauun doHaa (manee — aygutopckas
opraHmsaums): OBLwecTBO C OrpaHUYEHHON OTBETCTBEHHOCTLIO « AyanMTopckas koMmnanusa «MapunnmoHy.

MecTo HaxoxaeHus ayautopckon opraHusauuun: 129090, r. Mocksa, NpoTtononosckuii nep., A. 25, kopn.
A.

lMonHoe mMpMeHHOe HauMeHoBaHe POCCUCKON BUPXKM (POCCUMCKMX BUPXK), K OPraHM30BaHHbLIM Topram
Ha KOTOpOW AonyLeHbl UHBECTULMOHHBbIE Nan dOHAa U HA KOTOPOW y4aCTHWKU TOProB (Janee - mapkeT-
MeWnkep) noggepXKuBaltT  LUeHbl, Crnpoc, npeanoxeHne wn  obbem  OpraHM30BaHHbIX  TOProB
WHBECTULIMOHHBbIMU NasiMu (ganee - 0683aHHOCTb MapkeT-Merikepa): NybnnyHoe akumoHepHoe obLLecTBo
«Mockosckasa bupxa MMBB-PTC».

MonHoe UpMeHHOe HauMeHoBaHWe nuua (Nuy), YNONTHOMOYEHHOro YnpaBngawLwen KomMnaHuewn, oT
KOTOpOro Bragenblbl WHBECTULMOHHbLIX MaeB BrpaBe TpeboBaTb MOKYMKM MWMEKLMXCS Y HUX
WHBECTULIMOHHBIX NAeB MUIM NPOSAXU UM MHBECTULIMOHHLIX NaeB (fanee - yNnosIHOMOYEHHOE NnL0):

16.1. AkumoHepHoe obuecteo BTE Kanutan.
16.2. O6LecTBO C orpaHn4YeHHon oTBeTCTBEHHOCTLI0 BTB Kanutan Bpokep.
MecTo HaxoXaeHUs ynosIHOMOYEHHOrO nuua:

MecTto HaxoxpgeHusi AkumoHepHoro obwectBa BTB Kanutan: 123112,r. Mockea, [lpecHeHckas
HabepexHas, O. 12, atax 32, kabuHet 32.30, atax 20, kabuHeT 20.31a.

MecTto Haxoxpgenusa OO6wiecTBa C OrpaHuU4eHHon oTBeTCTBeHHoCTbto BTB Kanutan Bpokep: 123112,
ropoa Mockea, HabepexHas NMpecHeHckast, gom 10, aT 16 nom Il kom 6.

HacTtoswue MNpasuna gosepuTtensHoOro ynpaesneHuss poHaom (gdanee — Npasuna) onpeaensioT ycrosus
OOBEPUTENBHOIO yrpaBneHns OHOOM.

YupeouTtenb [OOBEpPUTENbHOTO YrpaBrieHUs nepefaeT MMYLLECTBO B [OBEpPUTESIbHOE yrpaBreHue
yrpaBnsowein KoMnaHnm ansi o0beduHeHWs1 3TOT0 MMYLLECTBa C MMYLLECTBOM MHbIX yvpeauTenen
[OBEpPUTENbHOTO YMpPaBrneHWsi UM BKIKOYEHWS €ro B CcocTaB (hoHAA Ha oOrpederieHHbli CpoK, a
yrnpasnsoLasi KoMnaHus 06s3yeTcsl OCYLLEeCTBNSATE YNpaBleHne MMyLLLECTBOM B MHTepecax yypeanTens
[OBEPUTENBHOIO YrpaBreHust.
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lMpucoeanHeHne K [OroBOpy [OOBEPUTENBbHOrO yrnpaBneHus (OHAOM OCYLUECTBMSAETCS MnyTem
npuobpeTeHnss WHBECTUUMOHHBLIX NaeB ¢oHaa (Janee - WHBECTUUMOHHbIE Nau), BbldaBaeMblX
ynpaBnsawLen KomnaHuen.

MMmyLlecTBo, cocTaBnsollee oHa, ABnseTcs obwmyM UMyLLECTBOM BragerbLEB MHBECTULMNOHHBLIX Naes
N NPUHaAANEXMT UM Ha npaBe o6Le AoneBo COGCTBEHHOCTU.

Pasgen umyllecTBa, cocTaBnsitoero oHA, U BblAeN U3 HEero 4oNu B HaType He JOoMyCKarTCs.

anICOE,EI,VIHeHVIe K A0roBopy AoBepuTesibHOro ynpasJlieHusa q:)OH,EI,OM O3Ha4YaeT OTKa3 BliagerbueB
MHBECTULUMOHHbLIX NaeB OT OCYyLeCTBlIeHMA npenmMmyLieCTtBeHHOro npasa an06peTeHV|;| [onu B npase
COOCTBEHHOCTU Ha nMMyLlecTBoO, CcoCTaBndrouiee (*)OHB,.

Bnagenbubl WMHBECTULMOHHLIX Naes HEeCyT PUCK y6bITKOB, CBA3aHHbIX C WU3MEHEeHunem prHOLIHOIZ
CTOMMOCTU nmyLiecTBa, COCTaBAOLWEIo (*)OHD,.

dopmupoBaHme oHaa HaunHaeTcs no ucteveHun 7 (Cemu) paboumx aHen ¢ gaTol peructpauun MNpasun
doHaa.

Cpok hopmmpoBaHus oHaa: Tpu mecsua.

CTtoMMOCTb UMYyLLEeCTBa, MNepefaBaeMoro B OMfaTy WHBECTUUMOHHLIX MaeB, Heobxoaumas Ans
3aBepLUeHUs (OKOHYaHus) hopmmupoBaHusa oHaa: 50 000 000 (MATbaecsaT MUNNMOHOB) pybrnen.

Haton 3aBeplueHnss (OKOHYaHWs) POpMUPOBaHMSA PoHAA ABNAETCA AaTa HanpasfieHus yrnpaBnstoLlen
komnaHuen B baHk Poccun otyeTa o0 3aBepLueHun (OKOHYaHumn) hopmmupoBaHms oHaa.

[lata okoH4YaHusA cpoka AeNCTBMSA OOroBopa AOBEepUTENLHOro ynpasneHms hoHgom - 01 Hoabpsa 2033.

CpOK OeuncTeusi gorosopa AOBEepUTESIbHOro ynpaBlieHUA CHUTaeTCd npoarieHHbIM Ha TOT XXe CPOK, ecnu
Ha gaTy ero OKoOH4YaHudA Bnagelblbl MHBECTULIMOHHBLIX NaesB, ABnAalolneca ynosiIHOMOYEeHHbIMU NnuamMu,
He ﬂOTpe6OBaJ'IVI norawieHna scex MHBECTULMOHHBLIX NaeB 3TOro d)OH/J,a.

Il. \HBecTMLMOHHaAA AeKnapauus

Llenblo MHBECTULMOHHOM MONUTUKMN YMpaBnsitoWed KOMMNaHMM sBnsieTcsl obecneyeHne COOTBETCTBUS
N3MEHEHNI pacyYeTHON LieHbl UBMEHEHUSAM KONMMYECTBEHHbIX NokasaTtenen GupxeBoro nHaekca «MHOoekc
MocBbupxn koprnopaTuBHbIX obnuraunn», cokpawieHHoe HanmeHoBaHue «RUCBITRy, paccymTteiBaemoro
My6nnyHbIM akuMoHepHbIM obwecTBoM «MockoBckasa bupxxa MMBB-PTC» (nanee — «MIHOEKE»).

VIHBECTMLMOHHOW MOMUTMKOWN YNPaBrisioOWENn KOMNAHUN SIBNSETCA OAONTOCPOYHOE U/MNKN KpaTKOCPOYHOE
BMNOXEHWE CPeACTB MNPENMYLLECTBEHHO B 0OMUraumMum pPOCCUICKMX SMWUTEHTOB, HOMWHMPOBaHHbIE B
BantoTe Poccuiickon ®eagepaunn.

O6beKTbl MIHBECTUPOBAHUSA, X COCTAB U ONucaHue.
25.1. imywiecTtBo, cocTaBnstoliee oHa MOXET ObiTb MHBECTMPOBAHO B!

1) pgonyueHHble K OpraHn3oBaHHbIM Topram (UNK B OTHOLUEHUU KOTOPbIX BUPXKeN MPUHATO pelueHne O
BKITIOMEHUN B KOTUPOBAarbHbIe CNUCKK) Ha Bupxax Poccuiickon degepaunm obnvraunm, B TOM Yncne
cybopavHMpoBaHHble 06MnMraumMm poCCUMMCKMX SMUTEHTOB U aKTUBbl, ABNSAIOLWMECH KIMPUHIOBLIMU
cepTudukatamy yqactus,

2) rocypapcTBeHHble UeHHble Bymarn Poccuiickon ®Pefepauumn, Ha KOTOpble HE pacrnpoCTpaHsTCA
TpeboBaHma noanyHkTa 1) HaCTOALWEro NyHKTa;

3) OeHexHble cpedcTBa B pybnsix Ha cyeTax M BO Bknagax (geno3utax) B POCCUMNCKUX KPEOUTHbIX
opraHv3aumsix;

4) npasa Tpe6OBaHI/IFI M3 O0roBOpoOB, 3aKMK4YeHHbIX B UeNndaxX [OOBEepUTEesIbHOro yrnpaslieHNUa B
OTHOLUEHNN aKTUBOB, NpeayCMOTPEHHbIX HACTOALLUM NMYHKTOM;

5) MHbl€e aKTuBbI, BKIll0O4HaeMble B COCTaB aKTUBOB (bOHD,a B CBSI3W C onnaTomn pacxoaos, CBA3aHHbLIX C
AosepuTenbHbIM ynpasieHneMm nmyLlecTtsom, CoctaBnAaroWLnM C*)OHp,.

MmywiectBo, cocTtaensowee ¢oHa, MOXeT ObiTb MHBECTMPOBAHO B obGnurauuu, yaoBrieTBOpSAoLMe
TpeboBaHuaM noanyHkTa 1 nyHkTa 25.1 HacToswwmx MNpaBun, aMUTEHTaMU KOTOPbLIX MOTYT ObiTb OpraHbl
rocygapcTtBeHHon Bractm Poccuiickon depepaumu, poccuiickve ropugudeckne nvua (B TOM uucrie
defepanbHble rocyfapcTBeHHbIe YHUTapHble NPeanpuaTUS U rocydapCTBeHHble Kopnopauun), a Takke
cybopaovHMpOBaHHble obnwurauun, ygoeneTBopsiowme TpeboBaHuaM nognyHkta 1 nyHkta 251
HacTodAwmx [MpaBun, BbinNyLleHHblEe (BblAaHHbIE) B COOTBETCTBUM C 3akoHoaaTenbCTBOM Poccuiickon
depnepaummn o pbiHKE LEHHbIX Bymar 1 npegHa3Ha4YeHHbIE TONbKO AN1A KBAaNUULMPOBaHHbLIX MHBECTOPOB
(manee - ueHHble Oymaru, npegHasHayYeHHble ONs KBaNMUUUPOBAHHBLIX MHBECTOPOB), NMUaMWU,
005s13aHHBIMW MO KOTOPLIM, SIBIISIOTCS:

— TMy6bnunyHoe akumoHepHoe obecTtBo "CoepbaHk Poccun”, OI'PH 1027700132195;
— bBank BTB (ny6nmyHoe akumoHepHoe obwecTtso), OIN'PH 1027739609391,

"lNasnpombaHk" (AkunoHepHoe obectso), OIFPH 1027700167110;
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- AKUMOHEPHOE OBLIECTBO "Alb®A-BAHK", 1027700067328;
—  AkumoHepHoe obuecTBo "Poccuiickun Cenbckoxo3ancTBeHHbIn 6aHk", OMPH 1027700342890;

— [ybnunyHoe akumoHepHoe obuwectBo baHk "®uHaHcoBaa Kopnopauua OTtkpbiTne", OIMPH
1027739019208;

- "MOCKOBCKWMW KPEOWTHBLIAN BAHK" (ny6nuyHoe akumoHepHoe obuwectso), OIPH
1027739555282

—  AkumoHepHoe obuectso "KOHMKpeant baHk", OI'PH 1027739082106;

—  AkumoHepHoe obuecTteo "PanddanseHbaHk", OI'PH 1027739326449;

— [My6nnyHoe akumoHepHoe obwectso POCBAHK, OI'PH 1027739460737,

—  TMybnunyHoe akumoHepHoe obuiecTBo "CoBkombaHK", 1144400000425;

— AkumoHepHoe obuectBo «Bcepoccuiickmin 6aHk passuTtug permoHos», OM'PH 1027739186914,
— MexayHapoaHbih 6aHk CaHkT-IeTepbypra (AkunoHepHoe obuwecTteo), 1027800001547,

—  AkumoHepHoe obuectBo "TuHbkodd BaHk", OI'PH 1027739642281;

—  AxumoHepHoe obLecTBo KoMmmepyeckun 6aHk "Cutnbank", ON'PH 1027700431296;

—  TMybnunyHoe akumoHepHoe obuiectBo "lMouTa BaHk", OI'PH 1023200000010;

— AxumoHepHoe obuwecTso "PH Bbaxk", OI'PH 1025500003737,

— OOLLECTBO C OrpaHUYeHHON OTBETCTBEHHOCTLIO "PyccmHaHc baHk", O'PH 1026300001991;
—  WHI BAHK (EBPA3NA) AKLUMOHEPHOE OBLLIECTBO, OI'PH 1027739329375;

—  TMy6bnunyHoe akumoHepHoe obLiecTBo "lMpomeeasbbaHk", OF'PH 1027739019142;

— Kommepuecknin 6aHk "PeHeccaHc Kpegut" (O6LLeCcTBO C OrpaHMYEHHON OTBETCTBEHHOCTLIO),
OIPH 1027739586291

—  AkumoHepHoe obuwecTteo "Tonota baHk", OI'PH 1077711000058;

— OO6wectBo C oOrpaHM4eHHOW OTBETCTBEHHOCTbO "®onbkcBareH bank PYC", OIPH
1107711000044;

— OOwectBo C orpaHMyeHHon oTBeTCTBEHHOCTb "Xoym Kpeaut aHg ®uHanc bank", OIPH
1027700280937;

—  AkumoHepHoe obuecTtBo "baHk MHTesa", OMPH 1027739177377,

— TocygoapCTBeHHbI  cleuuanuavpoBaHHbIl  POCCUMCKMI  3KCMOPTHO-UMMOPTHBIA  BaHk
(akumoHepHoe obwecTtBo), OF'PH 1027739109133.

25.3. WmywectBo, cocTaBnswuiee ¢OHA, MOXeT ObiTb WHBECTMPOBAHO B yAOBMETBOpANOLINE
TpeboBaHnaM noanyHkta 1 nyHkta 25.1 HacToswwmx [lpaBun ob6nuraummM, B TOM 4ucrne
cybopaMHUPOBaHHbIE OOnMraumMm, M KIMpUHIoBble cepTudukaTbl yd4acTusi, 0b6a3aHHble nvua no
KOTOpbIM 3aperncTpmpoBaHbl B Poccuiickon degepaumm.

25.4 WmywecTtBo, coctaBnswowee ¢GoHO, MOXeT ObiTb WHBECTMPOBAHO B  yAOBMETBOPSAOLLME
TpeboBaHusiM noanyHkta 1 nyHkta 25.1 Hactosawmx [lpaBun obnuraumm, B TOM 4uUcrne
cybopaMHUpOBaHHbIE 06NUraumm, HOMMHMPOBaHHLIE B BantoTe Poccuiickon ®egepauun.

25.5 WVwmywecTtBo, cocTaBnsiowee ¢GoHO, MoxeT OblTb WMHBECTMPOBAHO B  YOOBMETBOPSOLLME
TpeboBaHnaM noanyHkta 1 nyHkta 25.1 HacToswwmx [paBun ob6nuraummM, B TOM 4ucne
cybopaMHUpoBaHHble obnurauun, yYpOBEHb KPEAWTHOrO PeWTUHra BbiMycka KOTOpbIX (Npwu
OTCYTCTBMM PENTUHIA BbINyCKa - PENTMHra SMUTEHTa Taknx obnuraumii nnbo nopydntens (rapaHTa)
no TakMm oOnuraumsiM) B COOTBETCTBYHLLEN BarnTe MO MEXOYHAPOAHOW PEWTMHIOBOW Luakane
XOTS1 Obl OQHOMO N3 MHOCTPAaHHbIX KPEAUTHBLIX PENTUHIOBbIX areHTCTB He HUXe:

e «B-» - S&P Global Ratings nnu Fitch Ratings,
e «B3» Moody's Investors Service;

nMbo ypoBEHb KPEOMTHOrO pEeWTUHra BbiMycka KOTOPbIX (MPW OTCYTCTBUM PEWTMHra Bbinycka -
perTuHra sMuTeHTa Takmx obnuraumi nubo nopyumTens (rapaHta) no Takum obnurauusam) no
HaUMoHarnbHON penTUHroBon wkane gns Poccuiickon ®epepauum xotst Obl OAHOIO U3 POCCUNCKUX
KpeaOUTHbIX PEVTUHIOBBLIX areHTCTB HE HUXE:

e «ruBB» - AO «3kcnepTt PA»,
e «BB(RU)» - AKPA (AO).

cmp. 4 u3 31



26.

25.6. [Ina uenen nyHkta 25.5. ncnomnb3yoTca cnefylowme Buabl KpeauTHbIX PENTUHIOB MHOCTPaHHbIX
KpPeauTHbIX PENTUHIOBbLIX areHTCTB:

1) pewnTuHrn KpeauMTHOro peruTuHroBoro areHtcTBa Fitch Ratings - penTtuHr gecponta amuteHTa (Issuer
Default Rating), pentuHr duHaHcoBbix 0643aTenbCTB KOpnopaTtuBHbIX 3MuteHToB (Corporate
Finance Obligations);

2)  pEenTUHIN KpeguTHOro penTuHroporo areHTcTBa S&P Global Ratings - KpeaUTHBIN PERTUHT 3MUTEHTA
(Issuer Credit Rating), AONrOCPOYHbIN KPeAUTHBLIN PERTUHT gOnroBoro obsizatensctea (Long-Term
Issue Credit Rating);

3) penTuHrn KpeguTHOro perTuHroBoro areHtctBa Moody's Investors Service - penTuHr amuTeHTa
(Issuer Rating), koprnopaTtuBHbin penTuHr (Corporate Family Rating), penTuHr [ORrocpoOuYHbIX
AonroBblX 06A3aTensCTB KopnopaTuBHbIX aMuTeHTOB (Long-Term Corporate Obligation Rating).
KopnopatusHbiin pentuHr (Corporate Family Rating) npumeHsieTca B OTHOLLEHUM 3MUTEHTA TONbKO B
crnyyae, Koraa ykasaHHbl PENTUHT MPUCBOEH HEMOCPEACTBEHHO JAHHOMY AMUTEHTY.

CTpykTypa akTMBOB hOHAA JOSKHA OOHOBPEMEHHO COOTBETCTBOBATL CreAyLNM TpeboBaHUSM:

26.1. OueHoYyHast CTOMMOCTb LieHHbIX ByMar o4HOro KPUANYECKOro Nnua, AeHeXHble cpeacTsa B pybnsix
Ha cyeTax M BO Bknagax (geno3utax) B TakOM lOpuaAMYECKOM nuue (ecnu COOTBETCTByHOLLEe NuuOo
SIBNAETCHA Kpe4MTHOW opraHmsaumen), npasa TpeboBaHUsA K TaKOMYy HOPUAMYECKOMY MWLy B COBOKYMHOCTU
He JOMKHbI NpeBbIwaTh 15 npoueHToB cToMMOCTH akTnesoB hoHaa Ao 31 aekabpsa 2019 roga, ¢ 1 AHBaps
2020 roga - 14 npoueHToB cTOMMOCTU akTMBoB oHAa, ¢ 1 uons 2020 roga - 13 NPOLEHTOB CTOMMOCTH
aktmBoB dhoHAa, ¢ 1 saHBapsa 2021 roga - 12 NpoUeHTOB CTOMMOCTM akTMBOB hoHaa, ¢ 1 nona 2021 roga
- 11 NpoLEHTOB CTOMMOCTM akTUBOB hboHaa, a ¢ 1 aHBapsa 2022 roga - 10 npoLEeHTOB CTOMMOCTW aKTUBOB
doHAa.

YkaszaHHble TpeboBaHUA He pacnpOCTPaHSAKTCA Ha rocygapcTBEHHblE LeHHble Oymarn Poccuiickon
®epepaumun n Ha npasa TpeboBaHWs K LEHTPanbHOMY KOHTPareHTy.

Ona uenen pacyeta orpaHuyeHus, NpedycMOTpeHHoro B abs3aue MepBOM HACTOSALWEro MyHKTa, npu
onpegeneHnM AOnu OLEHOYHON CTOMMOCTU aKTMBOB B CTOMMOCTWU akKTMBOB MHBECTULMOHHOro doHaa B
CyMMe [EeHEXHbIX cpeacTB B pybnsx Ha cyeTax B OOHOM HOPUMAMYECKOM fvue W CTOMMOCTM MpaB
TpeboBaHW K OOHOMY OPUONYECKOMY NULY, BO3HUKWIMX HA OCHOBaHWM AOroBopa O OpPOKepCKOM
0obCcnyXMBaHMM C TakUM NULOM (NpY YCMOBUW, YTO YKa3aHHbIM JOrOBOPOM NPedyCMOTPEHO UCMOSNHEHWEe
TakvM OpUAMYECKUM NMLOM 00a3aTenbCTB B TeyeHne ogHoro pabodero gHA € AaTtbl NpeabsBrieHus
yKa3aHHbIX TpeboBaHWA K UCMONHEHMIO), COCTaBNALWUX PoHA, He yuuTblBaeTcs cymMmMma (v ee yacTb)
OEHEeXHbIX CpefcTB, MOAMEeXallMxX BbiNfnate B CBA3W C MOralleHneM WHBECTUUMOHHbIX naeB hoHAa Ha
MOMEHT pacyeTa orpaHudeHus. lNpu atom obwas cymma AeHeXHbIX CpeAcTB M CTOMMOCTb MpaB
TpeboBaHWi, KOTOpble He YYWUTLIBAKOTCA MpU pacyeTe orpaHuveHus, ykasaHHoro B absaue nepBoMm
HacTOSILLEero NyHKTa, B OTHOLLEHUN BCEX AEHEXHbIX CPeACTB B pybnsx Ha BCex cyeTax U B OTHOLLUEHWUM
BCeX MpaB TpeboBaHWI K OPUAMYECKMM NuLaM, BO3HWMKLLIMX HA OCHOBAHUWM YKa3aHHbIX [OroBOPOB O
OGpokepckoM OBCMyXMBaHWM, COCTaBNALWMX (POHA, B COBOKYMHOCTM HE AOSMKHbI MpeBbiaTtb 0OLyto
CYMMY [JEHEXHbIX CpeAcTB, NOAMeXalux BbiMnate B CBA3W C MoraweHneM WHBECTULMOHHbIX Maes
doHOa Ha MOMEHT pacyeTa OrpaHNyeHus.

Ona uenen pacyeta OrpaHWYEHWUA, YyKasaHHbIX B ab3aue MnepBOM HACTOSILLErO MNyHKTa, Mpu
onpeneneHn 4onu OLEHOYHON CTOMMOCTU aKkTMBOB B CTOMMOCTM akTMBOB (pOHAa B CYMME AEHEXHbIX
CcpeacTB B pybnisix U B MHOCTPaAHHOWM BanioTe Ha cyeTax B OOHOM OPUAMYECKOM fULE, COCTaBMAKOLMNX
doHA, He y4MTbIBAETCS CymMMa (MNKU ee YacTb) OEHEXHbIX CPEACTB, HAXOASALWMNXCS Ha yKa3aHHbIX cyeTax
(ogHOM M3 yKasaHHbIX CYETOB) W BKIMOYEHHbIX B Takon ¢poHO npu Bblaye WHBECTULMOHHLIX NaeB, B
TeyeHue He Bonee 2 pabounx AHen ¢ gaThl yKasaHHOro BKMOYEHUS.

CToMMOCTb LeHHbIX Bymar (Cymma AeHeXHbIX CPeACTB), MOSyYeHHbIX YNpaBrsiowen KoMnaHuen no
nepBOW YacTu AOroBopa peno, pasMmep NPUHATLIX 06A3aTeNbCTB MO NOCTaBKe aKTMBOB MO MHbIM CAENKaMm,
AaTta WCMONHEeHUs KOTOpbiIX He paHee 4 pabouux OHeW C OaTtbl 3aKiiOYeHWs COeNnku, U 3aeMHble
CpeAcTBa, NpefyCcMOTpeHHbIE MoAgNyHKTOM 5 nyHkTa 1 ctatbm 40 PepepanbHOro 3akoHa oT 29 HoAGps
2001 roga Ne 156-®3, B COBOKYMHOCTU He AOIMKHbI NpeBblwatb 40 NPOLEHTOB CTOMMOCTU YMUCTbIX
aKkTneoB poHAaa.

Ha gaty 3akntoveHus JOroBOpoOB peno, JOroBOPOB 3arMa, KpeauTHbIX AOroBOpOB UMW CAEernoK, AaTa
WCMOMHEHNs KOTOPbIX He paHee 4 pabounx OHeW C AaTbl 3aKITHOYEHUs] COENKW, COBOKYMHasi CTOMMOCTb
aKTMBOB, yKa3aHHbIX B NATOM ab3aue HacTosLero MyHKTa, C y4eTOM 3aKMYEeHHbIX paHee OOroBOpOB
peno 1 CAenok, ykasaHHbIX B HacToswweM ab3aue 1 3aeMHbIX CPeACTB, NPeAYyCMOTPEHHbIX MOAMYHKTOM 5
nyHkTa 1 ctatbn 40 degepanbHOro 3akoHa ot 29 HosA6pa 2001 roga N 156-P3, He JomkHa npeBbiWaTh
20 NpoLEeHTOB CTOMMOCTU YNCTLIX akTMBOB hoHAA.

[loroBopbl peno 3akn4atTcsl, ECMU OHW COOTBETCTBYHOT OAHOMY U3 CIIEAYHLLNX YCIOBUIA:
- KOHTPareHToOM No AOroOBOPY PEMNO ABMNAETCS LLEeHTPanbHbIA KOHTPAreHT;

- OTOBOpP Pero 3aKM4YaeTcs Ha YCIoBUSIX MOCTaBKU NPOTUB NraTexa U npegycMOTPEeHHOW J40roBOpOM
peno 06s83aHHOCTM KaXXgoW M3 CTOPOH MPU U3MEHEHUW LieHbl LIeHHbIX Bymar, nepefaHHbIX No OOroBopy
peno, ynnayvBaTb [OPYrOM CTOPOHE [eHeXHble CyMMmbl W (Mnn) nepedaBaTb LeHHble Gymarn B
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COOTBETCTBMM C NyHKTOM 14 cTtatbun 51.3 depepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-03 «O
PbIHKE LEeHHbIX Bymar» npu ycrnosBwuu, 4YTO NPeaMeToM [OoroBopa peno MOryT ObiTb TOMbKO aKTUBHI,
BKIMOYaeMble B COCTaB akTMBOB (POHAA, B COOTBETCTBMU C MHBECTULMOHHOW Aeknapauumen goHaa.

Ona uenen abs3aua nAToro W LWeCTOro HacTosLlero NyYHKTa He Y4YUTbIBAlOTCA OOroBopbl peno, no
KOTOPbIM ynpaBiidlowad KOMNaHnA ABNAeTCA nokynartenem no nepBon YacTtu goroesopa peno, n KoTopble
npegycMaTpmBaroT HEBO3MOXHOCTb pacnopsaXeHud I'IpVI06peTeHHbIMV| LUEHHbIMU 6ymaraMV|, 3a
NCKIMK4YeHnem nx so3Bparta no BTOpOVI YacTun Takoro goroeopa peno.

26.2. OueHo4YHast CTOMMOCTb LieHHbIX Bymar, ykasaHHbIX B nognyHkTe 1 nyHkTa 25.1 HacTosawmx Mpaeun,
32 UCKITHOYEHMEM KITMPUHIOBLIX CEPTUAMNKATOB y4acTusi, B COBOKYMHOCTM AOSMKHA COCTaBNsATb HE MeHee
80 npoueHToB OT 00LLEel CTOMMOCTM akTUBOB (hoHaa.

26.3. OueHo4vHasa CTOMMOCTb LieHHbIX Bymar, npegHasHadYeHHbIX Ans KBanMuunupoBaHHbIX MHBECTOPOB,
B COBOKYMHOCTU He A0SKHa npeBbiwaTh 40 NpoueHTOB CTOMMOCTH akTUBOB dhoHAa.

26.4. Tpu onpedeneHny CTPYKTYpbl akTMBOB (hOHAA Y4YUTLIBAIOTCA aKTMBbI, MPUHSATHIE K pacyeTy
CTOMMOCTW €0 YNCTbIX aKTUBOB (POHAA.

26.5. TpeboBaHusl nepeoro absaua nyHkTa 26.1. He NPUMEHSITCS 4O OaTbl 3aBEPLUEHUs] (OKOHYaHUS)
hopmmupoBaHus hoHAa U B Te4YeHre MecsiLia nocre aTow aatbl.

TpeboBaHua nyHkTa 26 Hactoswux [lpaBun NpUMEHSIOTCS A0 AaTbl BO3HUKHOBEHWS OCHOBaHUSA
npekpatyeHmns oHaa.
27. OnucaHue pmncKoB, CBA3AHHbIX C MHBECTMPOBAHUEM:

MHBecTMpoBaHne B 06beKTbl, MpegyCMOTPEHHbIE MHBECTULMOHHON Aeknapaumen oHAa, CBS3aHO C
BbICOKOMN CTEMEHbIO PUCKOB U He NogpasyMeBaeT rapaHTuin Kak no BO3BpaTy OCHOBHOW MHBECTUPOBAHHOW
CYMMbI, TaK ¥ MO MOMNYYEHMUIO KaKnx-nNmbo AOX0O0B.

CTonMoCcTb OOBLEKTOB BIOXEHUS CpeacTB, COCTaBNAlWMUX ¢OHA, W, COOTBETCTBEHHO, pacyeTHas
CTOMMOCTb MHBECTULIMOHHOTO Masi MOryT YBeNUMYMBaTbCA U YMEHbLIATLCA, pe3ynbTaThl UHBECTUPOBaHNSA
B MpPOLUNIOM He onpedensiloT Aoxodbl B 6GyayllueM, rocygapcTBo W Ynpasnswlwas KoMnaHua He
rapaHTUpYOT OOXOAHOCTb UHBECTULMIA B coHA. 3asABreHus NoGbiX Nul, 06 yBenuuyeHun B Byayuiem
CTOMMOCTY UHBECTULIMOHHOTO Masi MOTYT pacLeHMBAaTLCA He MHaYe Kak NPearnonoXeHus.

HacTosillee onucaHve puUCKOB He packpbiBaeT uWHgopmauum o060 Bcex puckax BcrneacTeue
pa3Hoobpa3vnsi cUTyaLuui, BO3HUKaIOLLMX NPU MHBECTUPOBAHUM.

B HauGonee o6lWemM Buaoe MOHATME pUCKA CBS3AHO C BO3MOXHOCTbIO MOMOXUTENBHOIO UMK
OTpULIaTENBHOIO OTKINOHEHUS pesynbTaTa AeATEeNbHOCTU OT OXMAAeMbIX UM NNaHOBbIX 3HAaYEeHWN, T.e.
PUCK XapaKTepu3yeT HeonpeaeneHHOCTb NMOoMyYeHUst OXngaemMmoro oMHaHCOBOro pesynbTaTa No UToram
WHBECTULIMOHHOW NeATEeNbHOCTU.

na uenen HacTosiLLero onucaHus nog PUCKOM npun ocyLiecTBrieHnn onepauvnh Nno MHBECTUPOBAHUIO
NOHMMaETCA BO3SMOXHOCTb HaCTynieHnd cobbiTus, BleKyLllero 3a cobown noTepun Anda nHeecrtopa.

Puckn uvHBEcTMpoOBaHUA B aKTuBbl, MNPEeAYyCMOTPEHHbIE WHBECTUUMOHHOW [Aeknapauven oHAaa,
BKIHOYAIOT, HO HE OrPaHMYMBAIOTCA CriefyroWMMy HepMHAHCOBBLIMU U PUHAHCOBLIMU PUCKaMMU:

- CTparternyecknii puck CBf3aH C COLUMAanNbHO-MOMUTUYECKUMU U IKOHOMUYECKMMU YCITOBUSMM
pa3BuTua Poccuiickon ®enepaummn unu cTpaH, rae BbinyweHbl UM obpaLlanTca COOTBETCTBYOLMNE
LUeHHble Oymarn, WHble (UHAHCOBble WHCTPYMEHTbl M aKkTuBbl. [JaHHbIi pUCK He CBsA3aH C
OCOBEHHOCTAMU TOro WM MHOro obbekTa WHBEeCTUpOBaHMS. Ha 9TOT puck oOkasbiBaeT BrMsiHUE
N3MEHEeHNe MOMNUTUYECKON CUTyauun, BO3MOXHOCTb HaCTynneHus HebnaronpusitTHoix (C TOYKM
3pEHMS CYLLEeCTBEHHbIX YCMoBWUWA 6usHeca) M3MEHEHWA B POCCMINCKOM 3akoHOAAaTernbCTBe WU
3akoHodaTenbCTBE ApYyrMx CTpaH, [AeBanbBauus HauMOHanNbHOW  BamnioTbl, KPU3UC pPbIHKA
rocygapCTBeHHbIX  AOMroBblx  0b6A3aTenbCTB, OGaHKOBCKMW  KPU3WC,  BamnOTHbIA  KpU3UC,
npeacraensowme cobor npsAmMoe Wnu onocpefoBaHHOe CNeAcTBME PUCKOB  MONMTUYECKOTO,
9KOHOMMYECKOTO M 3aKkoHOOATeNbHOro xapaktepa. Ha ypoBeHb cTpaTermyeckoro pucka MoryTt
oKasbiBaTb BNWSHWE U MHOrMEe pApyrme akTopbl, B TOM YUCME BEPOATHOCTL BBEOEHUS
pernoHarnbHbIX 3KOHOMUYECKMX CaHKLUUA UMW OrpaHUYeHUn Ha MHBECTULMM B OTAENbHble OTpacnu
9KOHOMMKM, 3JKCNponpuauus, HauuoHanusauus, npoBegeHue MONUTUKX, HanpaBfieHHOW Ha
OorpaHMyeHne MHBECTMLMIA B OTPAacnM 9KOHOMMKM, ABnsoWmMeca cdepoit 0cobbix rocyaapCTBEHHbIX
WHTEepPEeCoB, NadeHne LeH Ha SHepropecypcol 1 npoyne obecroaTensctea. K ctpaTerndyeckum puckam
Takke OTHOCWUTCA BO3MOXHOE HacTynneHve Oob6CTOSATEeNbCTB HENPeodoNIMMON CUlbl, [MaBHbIM
0bpa3oM, CTUXMAHOTO W TrEeOonONIMTMYECKOrO XapakTepa (Hampumep, BOEHHble AEeNCTBMS).
CrpaTermdyeckum puck He MOXeT ObiTb OO6BbEeKTOM pa3yMHOro BO3OEMCTBMS W YNpaBneHus Co
CTOPOHbI YMpaBnsAoLLEN KOMNaHUKW, He NOANEXUT AnBepcuduKaLmnm U He MOHKaEeM.

- C/CTEMHBI pUCK CBsI3aH C HapylleHWeMm (PUHAHCOBOW CTabMIbHOCTM U BO3HUKLLEN
HecrnocobHOCTM OOoMbLIOro  4ucna (UHAHCOBBLIX WHCTUTYTOB BLIMOMHATL CBOUM  (OYHKUMM U
obsizatenbctBa. B cuny Gomnbluoi cTeneHn B3aMOAENCTBUS U B3aUMO3aBUCUMOCTU (PUHAHCOBbLIX
WHCTUTYTOB MeXay COOON OLeHKa CUCTEMHOIO pUCKa CIoXHa, HO ero peanunsauust MOXeT NOBMNUSTb
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Ha BCEX Y4YaCTHMKOB (PMHAHCOBOTO pbiHKA. K CUCTEMHbIM puckaM OTHOCWUTCS PUCK BGaHKOBCKOW
cucTembl. YnpaenaLias KoMNaHUsa He MMeeT BO3MOXHOCTEN BO3AeNCTBUSA Ha CUCTEMHbIN PUCK.

- OnepaunoHHbIA  PUCK, CBSA3AHHbIN C HapyweHusaMn 6GusHec-nNpoLeccoB, HenpasBUIbHbLIM
beHKLl,I/IOHVIpOBaHVIeM TeXHN4YeCKnx cpencTe n nporpaMmmMmHoro o6ecnequV|;|, a TakKXe
HenpasBunbHbIMW  gencTBuaMn  (besgencTeuem) wnu  HeJoOBPOCOBECTHOCTLIO  MepcoHana
ynpaensoLLen KOMNaHu1, ee KOHTPareHTOB U NapTHePOB, MPMBNEKAeMbIX K yNpaBneHUio akTusamu
doHOa, a Takke BCReACTBUME BHEWHWX aKTopoB, B TOM 4uCre, NPOTMBOMpPaBHbIX Nnbo
HenpaBOMOYHbIX AENCTBUIA TpeTbux nuu. K onepaunoHHOMY PUCKY OTHOCHATCSH BO3MOXHbIE YObITKH,
ABMBLUMECH pe3yrnbTaToM HapyleHui paboTbl UM HeKavyeCTBEHHOro Wnv HegobpocoBEeCTHOro
NCMONHEeHNa cBoux 06s3aTenbCTB OpraHns3aTopamMy TOProBnAW, KIVMPWHIOBBIMW OpraHuU3aumsaMu,
APYrMMY  MHAPaCTPYKTYPHBIMU  OpraHmMsaumam unu GaHkamu, ocyllectsrsowmmy pacdeTol. C
Lenbro MUHUMU3aL NN onepaunoHHoro puUcka ynpasnsawouiasa KOMNaHuA Cc p,OJ'I)KHOVI
NpeayCMOTPUTENBHOCTBI0 OTHOCUTCHA K MOABOpPY COTPYAHWMKOB, ONTUMM3auun GusHec-npoueccoB u
BbIGOPY KOHTPAreHToB.

- MpaBoBOM  puUCK, CBA3AHHBLIA C  HEenpeackasyemMoCTbld  M3MEHEHUN  OEeWCTBYHOLLEro
3aKoHOAATENbCTBA, a Takke C HECOBEPLUEHCTBOM 3aKOHOB M MHbIX HOPMATMBHbIX aKTOB, CTaH4apTOB
CaMOperynvpyeMbIX OpraHusauun, B TOM 4MCRe, Perynupylolmx YyCcrnoBus Bbinycka w/uvnm
obpalleHnsi akTUBOB, yKa3aHHbIX B UHBECTULMOHHON Aeknapauun. CoBeplueHre caenok Ha pbiHKax
B Pa3nuYHbIX IOPUCOUKLMSX CBSA3AHO C AOMNONTHUTENBHBIMU PUCKaMM.

Heobxogumo Takke npuHMMaTb BO BHMMaHWE PUCKU, CBA3AHHbIE CO CIIOXXHOCTbKO HaloroBsoro
3akoHodaTenbCtBa W NPOTUBOPEYMBOCTbIO €ro TOJIKOBaHuUA WU NPUMEeHEeHUA B ccbepe
WHBECTMLUMOHHON AEATENbHOCTU, a Takke PUCKN U3MEHEHUA HanoroBoro 3akoHOOaTeslbCTBa,
KOTOpble MOryT NpmMBeCTU K HEraTUBHOMY BJTUAHUIO Ha NTOroBbI MHBECTULMOHHbIN pe3ynbTar.

lMpn 9TOM KparHe 3aTPYAHUTENbHO MPOrHO3MPOBATb CTEMEeHb BIUSAHWA TakUX W3MEHEeHuh Ha
AeAaTenbHOCTb Mo ynpasneHnto PoHAOM UM PUHAHCOBLIN pe3ynbTaT MHBECTopa.

C uenbio MUHMMM3aLUW NPaBOBOIO PWUCKa YNpaBnsAloOLWas KOMNaHUSA CO BCEW TLWATeNbHOCTbIO
OTHOCUTCS K U3YyYEHUI0 U3MEHEHMI B HOpMaTnBHOW Base. Takke ynpaBnsiowas KOMnaHus B NosiHON
Mepe WCMonb3yeT BCce neranbHble MexaHu3mbl B3avMOAENCTBUS C OpraHaMmy rocyaapCTBEHHOW
Bnactn, ¢ baHkom Poccuu € uUenblo BAWSHUSA Ha MPUHATUE pPELIEeHWA MO M3MEHEHUSM B
3aKoHOAaTenNbCTBE B NOMb3y MHBECTOPOB.

- PerynaTtopHbIi pUck MOXeT MposiBAsAATLCA B hopMe NMPUMEHEHNUSA K YNpaBnstoWer KoMnaHnm
CaHKLMA pErynupyroLmnx opraHoB Mno npuynHe HECOOTBETCTBMS 3akoHaM, OBLLENPUHATLIM NpaBuiam
U cTaHgapTam npodpeccuoHanbHomn aeatensHocT. CreacTBreM peanusauuy perynsTopHoro p1cka
MOryT cTaTb (PUHAHCOBbIE WU pPenyTauMOHHble NOTEPU YNpaBrsolWeid KoMMNaHuK, 3anpeT Ha
npoBeAeHWe OTAenbHbIX onepaunini no ynpaefeHuto (OHAOM WM aHHYNMPOBaHWE NULEH3NK
ynpasnsoweid komnaHun. C Lernblo UCKIIOYEHNUS PErynsTOpHOro pucka ynpasnsiiolas KoMnaHus
BbICTPOMMA CUCTEMY KOPMOPATUBHOIO YNPaBMeHUs M BHYTPEHHEro KOHTPOMA W onepaTtusBHO
NPUHUMAET Mepbl MO NPUBEOEHNIO CBOeN OeATEeNbHOCTU B NOMHOE COOTBETCTBUE C AEVCTBYHOLLNMM
HOPMaTMBHLIMU aKTaMMu.

- PbIHOYHBIW/LLEHOBOW PUCK, CBSI3aHHbIW C KonebaHusMM LEeH aKTUMBOB, YKa3aHHbIX B
WHBECTULIMOHHOW Aeknapaunu, KypcoB BamnioT, NPOLEHTHbIX CTaBOK W Mp. BCNEeACTBUE U3MEHEHUS
KOHBIOHKTYPbl PbIHKOB, B TOM YMUCIE CHWKEHWUs NWKBMAHOCTU. JTW dhakTopbl camu no cebe
HaxoOATcs nog BrMSIHUEM Takux 0OCTOATENbCTB, Kak HebraronpusiTHas coumanbHO-3KOHOMUYEeCcKast
UNU NonuTUYecKas CUTyauns, U3MeHeHne perynartopHon cpenpbl, AeBarnbBauns Unu CyLeCTBEeHHble
konebaHus KypcoB o6MeHa BarntoThl, CTUXMIHbIE 6eacTBus. PUCK NpOSABRSETCS B UBMEHEHWUN LIEH Ha
LUeHHble Oymarn, MHOe WMYLLECTBO, KOTOPbIA MOXET MPMBECTU K NafeHU0 CTOMMOCTU aKTMBOB
doHAaa.

- BantoTHbIA pUCK XapakTepuayeTcsl BO3MOXHbIM HEGNaronpusaTHbIM U3MEHEHNEM Kypca pybns
UM UMHOW BanoTbl, B KOTOPOW HOMWHMPOBAH (PMHAHCOBbLIA WHCTPYMEHT, MO OTHOLUEHUIO K Kypcy
pybnsa unu MHOW BamnoTbl, B KOTOPOW PacCYUTBLIBAETCS WHBECTULMOHHBLIA pe3ynbTaT MHBECTOpA.
Mpy 3TOM HeraTMBHO MOXET U3MEHUTbLCA Kak CTOMMOCTb aKTMBOB B pesyrnbTaTte UHMISAUUOHHOro
BO3OENCTBUSA U CHWXKEHWM peanbHOW MOKynaTenbHOW CMOCOBHOCTM aKTUMBOB, Tak UM pa3mep
005s13aTENBLCTB N0 (PMHAHCOBBLIM MHCTPYMEHTAM, UCMOMHSAEMbIM 3a CYET akTUBOB (hOHAA.

- [pouUEeHTHBIN pUCK 3akn4vaeTca B MNOTepsax, KOoTopble OHL MOXeT MOHeCTU B pesynbTaTte
HebnaronpmMaTHOrO N3MEHEHWS NPOLIEHTHOW CTaBKU, BNUSIOLLEN HA KYPCOBYH CTOMMOCTb 0bnuraumi
C UKCUPOBaHHbLIM OXOA0M. [MPOLEHTHBIN PUCK Takke BO3HUKAEeT B Clyyae, ecnv HacTynneHue
CpoKa MCMONHeHusi o6a3aTenbCTB 3@ CYET aKTUBOB, pPasMELEHHbIX B MHCTPYMEHTbl C
PMKCMPOBaHHLIM 0OXOO0M, He cOBMagaeT CO CPOKOM MONyYeHUs MPOLEHTHOro goxoda OT Takux
aKTUBOB.

- Puck nukemaHocTU peanu3yeTtca npu cokpaweHUn unn oTcyTCcTtBUn BO3MOXHOCTU an06peCT|/|
nnn peann3oBsaTtb (bMHaHCOBbIe MHCTPYMEHTDbI B HeobxooMMoM obGbeme M Mo HeobxoauMON LieHe,
BKIKO4YaAa pPUCK peanunsaunnm aktmBoB MO LieHE 3Ha4YnTellbHO oTnnyaroLwencs oT Ux OLEHOYHON
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CTOMMOCTW, YTO MOXET MPMBECTM K HECBOEBPEMEHHOWN BbINfaTe AEHEXHOW KOMMNeHcauum npu
npekpawieHun ¢oHaa. lpu onpeneneHHbIX PbIHOYHBLIX YCMOBUSIX, €CMAU JIMKBUAHOCTb pPbIHKa
HeaJekBaTHa, MOXeT OTCYTCTBOBaTb BO3MOXHOCTb OMNpeAenutb CTOMMOCTb WU YCTaHOBUTb
crnpaBeanuByto LeHy (oMHaAHCOBOrO akTuBa, COBEPLUUTL CAENKY NO BbIrOAHOM LieHe. Ha pbiHke moryT
NPUCYTCTBOBATb TOMbKO MHAMKATUBHbIE KOTUPOBKWU, YTO MOXET NPUBECTU K TOMY, YTO aKTUB HEerb3sl
OypeT peanusoBaTb U, Takmm 006pa3oM, MHCTPYMEHT OyaeT HaxoouTbca B nopTdene doHaa go
KOHUa cpoka noraiueHus 6e3 BO3MOXHOCTU peanusaumm.

Momnmo MHAHCOBLIX M He(UHAHCOBbLIX PUCKOB WHBECTUPOBAHWE B aKTUBbI, MpPegyCMOTPEHHbIe
WHBECTULMOHHON Aeknapaunen doHaa, BKNoYaeT creayoLme pucku:

- KpeOuTHbI puUCK, CBA3AHHbIN HEMCMOMHEHNEM AOMKHUKOM CBOUX (PUHAHCOBbLIX 00A3aTensCcTB
unu HebnaronpusTHbIM U3MEHEeHMEM WUuX CTOMMOCTU BCNeacTBME YyXyAWEHMSs CnocoBHOCTM
OOIMKHMKA MCNOSMHATL Takme obs3aTtenscTBa. K yMcny KpeanTHbIX pUCKOB, B TOM YKCIEe, OTHOCATCS:

Puck pedonta no obnuvraumsam v uHbIM OOMArOBbIM LiEHHbIM Oymaram, KOTOPbIA 3aknio4aeTcs B
BO3MOXHOW HennaTteXXecnoCobHOCTN 3MUTEHTa [AONTOBbIX LEHHbIX Oymar wn  (unun) nuu,
npeaocTaBMBLLMX ODecrneyeHne no 3TUM LEeHHbIM Gymaram, 4To npuvBegeT K HEBO3MOXHOCTU MU
CHWXEHMIO BEPOATHOCTM MOracuTb OOSroBble LieHHble Oymaru (Mpou3BeCTU KYMOHHbIE BbINfaThl Mo
HUM, UCMOSHUTL 00s13aTeNbCTBA MO BbIKYNY, B TOM YMCIe AOCPOYHOMY, AOMrOBbIX LIEHHbLIX Oymar) B
CPOK U B nofnHom obbeme. MHBecTop HeceT puck gedonta B OTHOLWIEHWM aKTUBOB, BXOOSLLMX B
coctaB c¢oHaa. C uenblo noadepXaHusi COOTHOLUEHWUS PUCK/OOXOOHOCTb B COOTBETCTBUM C
WHBECTMLIMOHHON Aeknapauunen oHaa ynpaensiowas KoMnaHnsa BbICTpoOUNa CUCTEMY YNpaBrneHust
noptdenem oHaa U pUCK-MEHeXKMEHTA.

Puck koHTpareHTa — TpeTbero nvua MposBRsSeTCs B pUCKE HEWCNOrNHeHus obasatensCcTB nepes
ynNpaBnsiolen KOMNaHuenh CO CTOPOHbl KOHTPAareHToB. YMpaBrsloWas KOMMaHWA He MOXeT
rapaHTupoBaTb Gnarme HamepeHuss U CnocobHOCTb B Oyayllem BbINOMHATbL NPUHATbIE Ha cebs
o6sA3aTenbCTBa CO CTOPOHbI  PbIHOYHBIX KOHTpPareHToB, OpPOKepoB, pacyeTHbIX OpraHu3auumn,
Aenosutapues, KMMPUHIOBbIX CUCTEM, pacyeTHbiXx GaHKOB, NMNaTeXHbIX areHToB, GUPX WM MPOYMX
TPeTbMX nul, 4YTO MOXEeT NPMBECTUM K MNOTepsAM KIneHTa, HecCMOoTps Ha npegnpuHMMaeMble
ynpasnsoLLen KoMnaHuen ycunms no gobpocoBecTHOMY BbIOOPY BbiLLENepeynCreHHbIX L.

- MHBecTMpoBaHne B cybopavHMpOBaHHbIE Obnuraumu, Kak npasBuno, CBA3aHO C 6omnblium
YPOBHEM pUCKa N MOXET OblTb COMPSIXKEHO C YAaCTUYHOW UNN MONHOW MOoTepen MHBECTUPOBAHHbIX
cpeacTtB. Puck obycnoeneH 6onee HU3kUM paHroM CybOpAMHUPOBAHHLIX BbIMYCKOB OGnuraumin B
CpaBHEHWM C He cybopanHMpOBaHHbIMUK, TpeboBaHWA AepxaTtenen cybopanHMpPOBaHHbLIX 06Gnuraummn
YOOBMNETBOPAIOTCA NOCre yAOBNeTBOPeHUsi TpeboBaHMIM BCeX MHbIX KpeaUTOPOB aMUTEHTA.

Oco6eHHO BbLICOK PUCK MPU MHBECTUPOBAHMU B CYGOPAVMHUPOBAHHLIE BbIMYCKWU, YCIOBUSI KOTOPbIX
npegnonaratoT MOMHOE WM 4YacTUYHOE CnucaHue CcybopAUHMPOBAHHOIO [ofira  3MUTEHTa
(npekpalleHne 0653aTenbCTB SMUTEHTa MO BO3BPATY CyMMbl OCHOBHOIO A0Jra, NO BbIMfaTe CyMMbl
Ha4YUCNEHHbIX MPOLEHTOB) M / WM KOHBEPTaUMIO B OOLIKHOBEHHblE akuuM Mpu  OOCTUXEHUU
onpeaeneHHbIX napaMeTpoB, yKasaHHbIX B NMPOCMEKTe 3MUCCUX, HanpuMep, TakMxX Kak coKpalleHue
Kanutana SMWTEeHTa [0 OnpeAeneHHOro MUWHUMyMa, MpyM 3TOM 3MWUTEHT MOXeT u3bexaTtb
GaHKpoTCTBa.

OcoBeHHOCTbIO  CYOOPAUHMPOBAHHBIX  OBnvraumMini  Takke ABRASIETCA  ANWTENbHbIA  Nepuos
WHBECTUPOBaHWS, B  YacTHOCTM,  pacrnpocTpaHeHa  MNpakTuka  Bbinycka  6eccpoYHbIX
cybopanHNPOBaHHbIX obnuraumi.

LleHbl Ha cybopavHMpOBaHHble BbIiNyCkM obnuraumm MOryT ObiTb noABepXeHbl GonbLuewn
BONATUNBbHOCTN B CPABHEHWUW C HE CYOOPAVHNPOBAHHBLIMY BbIMyCKaMW.

- Puck, cBi3aHHbI C BO3MOXHOW MOBbILEHHOW KOHLUEHTpaunen aktuBoB doHOa B OOHOM
nNpoeKkTe W/vnu OAHOW OTPacnv 3KOHOMWKWU, YTO MOXET YCUIUTb HeratuBHbI 3phdeKkT OT BCex
NPUBEAEHHbIX BbILLE PUCKOB.

PasHble BuAabl puckos MoryTt OblTb B3aMMOCBSI3aHbl Mexay cobon, peanun3auna oaHOro pucka MoXeT
M3MEHATb YPOBEHb 1IN NPUBOAUTbL K peannsaunn apyrux puckos.

O6wens3BecTHa NpsiMasi 3aBUCMMOCTb BESNTUYMHBI OXXMAAEMOW NPUOLINM OT YPOBHSA NPUHMMAEMOro pucka.
OnTumManbHOEe COOTHOLUEHME YPOBHEN puUcKa U OXMOAEMOW MPUOLINN pasfUYHO M 3aBUCUT OT LEeNoro
psga OOGBLEKTMBHBIX M CYOBEKTMBHbIX hakTopoB. [lpu nnaHMpoBaHMM W MNPOBEAEHMM OMepauumn C
WHBECTMLUMOHHBIMX NasiMX  WHBECTOP Bcerda [OOSKeH MNOMHWUTb, YTO Ha MpakTuke BO3MOXHOCTU
MONOXUTENBHOIO M OTPULLATENBHOIO OTKITOHEHUSI pearnbHOro pesyrnbTaTa OT 3annaHMpOBaHHOIO (Mnv
OXMOAeMoro) 4acto CyLLeCTBYOT OOHOBPEMEHHO W peanu3yloTcd B 3aBMCMMOCTW OT Lernoro psaa
KOHKPETHbIX ODCTOATENLCTB, CTENEHb y4YeTa KOTOPbIX, COGCTBEHHO, U onpenenseT pe3ynbTaTUBHOCTb
onepaunin nHBecTopa.

PesynbTaTbl OeATenbHOCTU YNPaBnsioLLE KOMNaHWU B MPOLUMIOM He SIBMNSIOTCS rapaHTUMeld [0XO[0B
doHaa B Byaywiem, u pelleHne o NpuobpeTeHnn MHBECTULIMOHHBIX MaeB MPUHUMAETCS WHBECTOPOM
CaMOCTOSATENbHO NOCIe 03HAKOMIEHUs ¢ HacTosAWwmmMmM MpaBunamm.
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28.

lll. MpaBa n o6sA3aHHOCTU ynpaBnsoLWen KOMNaHUn

[o pnaTbl 3aBepLueHus (OKOHYaHKSA) hopMmnpoBaHua poHaa YnpasngaoLas KoOMNaHus He pacnopsiKaeTcs
MUMYLLECTBOM, BKINIOYEHHbIM B cocTaB hoHaa npu ero popmupoBaHuun. C gaTbl 3aBepLUEeHUs (OKOHYaHUS)
opmupoBaHua doHAa ynpaBnsawoLas KOMNaHUSa OCyLLEeCTBNSEeT AoBepuTenbHoe ynpasneHne doHoom
nyTem coBepLleHnss NBbIX pUANYECKUX W aKTUYECKUX [OEWCTBMA B OTHOLUEHUM MMYLLECTBA,
cocTtaBnswouwero ®oHa, B TOM YMChe NyTEM pacnopsiKeHNs1 yka3aHHbIM MMYLLECTBOM.

YnpaBnsiowas KoMnaHus coBepLuaeT CAENKN C MMYLLLECTBOM, cocTaBnsitownumMm PoHA, OT CBOEro MMEHN,
yKkasbiBasi Mpu 3TOM, YTO OHa AEWCTBYET B KayeCTBEe OOBEPUTENBLHOrO ynpaeBnswwero. 9T0 ycnosue
cunTaetca COOMNAEHHbIM, €Cnv  MNpU  COBEPLUEHMM OENCTBUWA, He Tpebylwmux nUCbMEHHOro
odopmneHus, apyras CcTopoHa 6ygeT wHopMuMpoBaHa 006 WUX COBEpLUEHUN [AOBEpPUTENbHbLIM
yrNpaBnsowWyM B 3TOM KayecTBe, a B NMUCbMEHHbIX JOKYMEHTax rnocre HaumeHoBaHus YnpasnsioLlen
KomnaHum cgenaHa nometka "[.Y." n ykasaHo Ha3BaHue PoHaa.

Mpun OTCYTCTBUM yKasaHWsi O TOM, YTO YNpaBnsawLas KOMNaHus OeNCcTBYeT B Ka4ecTBe JOBEPUTENBHOIO
ynpaBnswLLero, oHa HeceT obs3aTenbcTBa neped TPETbUMU NMLAMK NIMYHO U OTBEYaeT nepen HUMU
TONbKO NPUHAANEXaLlnm el UMYLLECTBOM.

29. Ynpasnsawowas KoMmnaHus:

1) 6e3 cneumnanbHOV OBEPEHHOCTY OCYLLECTBIAET BCE Npaea, YA0CTOBEPEHHbIE LIeHHbIMU ByMaramu,
cocrasnsoLwumy GoHa, B TOM YMCrie NpaBo rofoca no rofocyowmnM LeHHbIM Bymaram;

2) npeavaBnAaAeT UCKM U BbICTYyNaeT OTBETYMKOM MO UCKaM B Cyde B CBA3M C OCyLleCTBIIEHMEM
OEeATENbHOCTN NO AOBEPUTESIbHOMY ynpaBli€HUIO doHaom;

3) Bnpaee nepeaaTtb CBOW NpaBa U 0643aHHOCTM MO OOroBOPY AOBEPUTENbHOrO ynpaeneHns doHgom
APYroi ynpaensiower KoMnaHuvM B MNopsiake, YCTaHOBIEHHOM HOPMAaTWBHLIMU akTamMu B cdepe
(bMHaAHCOBBLIX PbIHKOB;

4) BnpaBe npoBecTn ApobneHne WHBECTUUMOHHBIX NaeB Ha YCNOBUSAX WM B MOPSIAKEe, KOTOpble
yCTaHOBIEHbl HOPMATUBHBLIMW akTaMu B chepe PMHAHCOBBIX PbIHKOB;

5)  BnpaBe NpUHATb peLleHne o npekpaleHun GoHaa;

6) BnpaBe noracnutb 3a CHET uMmyllecrtBa, COCTaBlidloLlero doHA, 3a00/MKEHHOCTD, BO3HUKLLUYIO B
pe3ynbTate Wncnosib3oBaHUA yl'lpaBJ'IFIIOLLl,eVI KOMMaHWEN COOCTBEHHbIX OEHEXHbIX cpencTts And
BbINNaTbl JEHEXHOW KOMMNEeHcaumm Bnagensuam MIHBECTULMOHHbLIX Naes.

30. YnpaensoLias komnaHust obssana:

1) ocyuwecTBnAaTb AoBepuTenbHoe ynpasneHue PoHOoMm B cooTBeTCcTBUM ¢ PedeparnbHbIM 3aKOHOM
"O6 uHBECTUUMOHHBLIX choHaax", apyrMMmu degepanbHbIMU 3aKOHaMKW, HOPMAaTMBHLIMU akTamMu B
chepe PUHAHCOBLIX PLIHKOB U HacTosAwmumu MNpasunamu;

2) npu OCYWECTBNEHUN [OBepuUTENbHOrO ynpaeneHnss OoHOOM  AeicTBoBaTb  PasyMHO U
[00pocoBeCTHO B MHTepecax BragenbLeB IHBECTULNOHHbIX Naes;

3) nepepaBaTb  MMyLlecTBO, cocTaBnswwee doHa, Ang  ydeta wM (MnNKn)  XpaHeHUs
CneunanusmMpoBaHHOMY AEMO3UTapuio, ecrniv Ansg oTAerbHbIX BUOOB MMYLLECTBA HOPMATUBHbIMM
npaesoBbiMn akTamu Poccuiickon Pepepauumn, B TOM 4Mcne HOPMaTMBHbIMW akTamu B cdepe
PUHAHCOBBIX PbIHKOB, HE MPEeAyCMOTPEHO NHOE;

4) nepepaBatb CneunanuaMpoBaHHOMY [EMO3UTapUI0 KOMWM BCEX MNEPBUYHBbIX [OKYMEHTOB B
OTHOLLUEHWUN MMYLLIeCTBa, cocTasnsiowero ®oHA, He3ameanUTeENbHO C MOMEHTA MX COCTaBIEHUS
U1 NONyYeHus:;

5) packpbiBaTb MHOPMaLMIO O AaTe COCTaBfIEeHUst CMMCKa BragenbueB MHBECTMUMOHHBIX naesB Ang
OCYLLECTBMEHNS UMK CBOUX MpaB He nosgHee 3 (Tpex) pabounx AHENM OO0 OHSA COCTaBMeHus
yKasaHHOro Crucka;

6) packpblBaTb OTHYETbI, TPe6OBAHUS K KOTOPLIM yCcTaHaBnuBatoTcs baHkom Poccuu;
7) 0O BO3HUKHOBEHMWSI OCHOBaHUI NpekpalleHns poHaa obecneunts:

NOKYNKy (npogaxy) YNonHOMOYEHHbIM NULOM MHBECTUMLMOHHBLIX Naes oHAa no LeHe, KoTopas He
MOXeT OTnMYaTbCA OT pacyeTHOMW CTOMMOCTW OAHOrO MHBECTMUMOHHOrO nas Gonee 4eM Ha
BENNYMHY, YCTAHOBIIEHHYIO NYHKTOM 42 HacToswumx [Npasun;

nokynky (nmpogaxy) MapkeT-MenkepoM Ha OpraHM30BaHHbIX TOprax, MPOBOAMMbBIX POCCUACKOM
Ovp>xelr, MHBECTULUMOHHBLIX MaeB MO LieHe, KOTopasi He MOXeT OTnMyaTbCsl OT PacYeTHOW LeHbI
OLHOro MHBECTULMOHHOIO nas Goree 4em Ha BEeNMYUHY, YCTAHOBMEHHYI0 MYHKTOM 46 HaCTOSALMX
MpaBun;

8) [0 BO3HWKHOBEHWSI OCHOBaHWS NpekpalleHns doHga obecnevmBaTb COOTBETCTBUE WM3MEHEHWUIN
pacyeTHOM LieHbl U3MEHEHUSIM KOSNMMYECTBEHHBIX NokKasaTenen MHaekca ¢ OTKNOHeHMeM He Gonee
yem Ha 5 (MaTb) NPOLEHTOB.
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31. yl'lpaBJ'IFHOLLI,aFl KOMNaHnA He Brnpase:

1)

2)

3)

4)

5)

a)

e)

pacrnopskaTbCA  MMYLLECTBOM, cocTasnsiowmm doHa, 6Ge3 npeaBapuTenbHOro — cornacust
CneumnanuanpoBaHHOro  Oenosutapusi, 3a  WUCK/OYEeHMEM  CAEeNoK, CoBepluaemMbiX  Ha
OpraHn3oBaHHbIX Toprax, NPOBOAMMBIX POCCUIACKON GUP3Kel NGO MHLIM OPraHM3aToOpPOM TOPTOBIN;

pacrnopsikatbCsl  OEHEXHbIMW  CpeAcTBaMW,  HaxOASAWMMUCH  Ha  TPaAH3UTHOM  CYeTe,
0e300KYMEHTapPHbIMA LEeHHbIMKU BymaraMu, HaxoAsIlUMMWUCA Ha TpaH3UTHOM cuyeTe peno, Ges
npeaBapuTenbHoro cornacusa CneunannanpoBaHHOro Aen0o3nTapus;

ncnonb3oBaTtb MMyLWEeCTBO, COCTaBndloLlee ®doHa, ans obecneveHns UCTMONHEHNs COOCTBEHHbIX
00s3aTenbCTB, HE CBSA3AHHbLIX C AOBEPUTENIbHbIM YyrnpaBJiEHNEM doHgom, unu gns obecneyenns
MCNONHeHnsa 06s3aTenbLCTB TpeTbux nuu,;

B3MMaTtb nMpoOUEHTbl 3a MNoJib30BaHMe AOeHEeXHbIMW CcpeacTtBamMum ynpasnmou.l,eﬁ KOMNaHnu,
npegocTtaBlieHHbIMWU ONA BblnnaTtbl OEHEXHOW KoOMMNeHcauuM1 BrnagensuamMm MHBECTULMOHHLIX NaeB B
cny4dyae HegoCTaTO4YHOCTU AEeHEXHbIX CpencTB, COCTaBIALWNX doHg;

coBepLlaTb cneaywwine caenkn nnun gasatb NOpyyv4eHUA Ha coBepLueHmne crnenyrmx caerok:

coenku no npuobpeTeHuio 3a cyeT uMyllecTBa, coctaBngwwero PoHa, o0O0bLekToB, He
npeaycMoTpeHHbix PepepanbHbiM  3akoHOM  "O6  MHBECTULMOHHBLIX oHAax", HOPMaTUBHbLIMU
akTamu B cpepe hUHaAHCOBLIX PbIHKOB, UHBECTULIMOHHON Aeknapaunen doHaa;

CAenku no 6e3503me3p,Homy OTHYXXAEHUIO MMYyLLeCcTBa, COCTaBnAoLlEero DoHp;

COENKN, B pe3ylnbTaTte KOTOPbIX ynpaBidwwada KoOMNaHUA NpUuHMMaeT 00s13aHHOCTb NO nepegade
nMmyulectea, KOTOpo€ B MOMEHT NpPUHATUA Takon ob6sa3aHHOCTM He cocTaBnsieT PoHg, 3a
UCKIMIOYEeHneM CAerioK, coBepllaeMbliX Ha OpraHMU3O0BaHHbIX TOoprax, npu ycinoBun OCYLLECTBIIEHUA
KINMUPWUHra no Taknm caenkam;

caenkm no r|p|/|06peTeano nvyuiecTBa, Asndtolerocda npegMmeTom 3arnora uim MHoro obecneyeHus,
B pe3yribTaTte KOTOPbIX B COCTaB doHaa BKMOYaeTcs MMyLiecCTBo, ABndlouieecda npeaMmeTomM 3anora
UIN MHOTO 0becneyYeHus;

[OroBOpbl  3aliMa  WNW  KpeaWTHble [OroBOpbI, BO3BPAT [OEHEXHbIX CPEeACTB MO  KOTOPbIM
OCYyLLECTBMSAETCS 3a cyeT mmylulectBa PoHaa, 3a UCKIIOYEHVMEM CIyyaeB MOMYYEHUST OEHEXHbIX
CpPeAcTB [Ansl MOralleHust WHBECTULMOHHBLIX MNaeB MNPV HEeAOCTaTOYHOCTU [OEHEXHbIX CPEeACTB,
coctasnsitowmnx GoHa. Mpyn 3TOM COBOKYMNHLIA 06bEM 3a0MKEHHOCTU, NOANEXALLEN NOraLleHmo 3a
cyeT uMmyLLecTBa, cocTaenstLlero ®oHa, No BCEM AOroBopaM 3aliMa U KpeauTHbIM [OroBOpam He
JomkeH npesblwatb 20 MPOLEHTOB CTOMMOCTM YWCTbIX akTMBOoB PoHaa, a CpoK MpuBReYeHUs
3aeMHbIX CpeACTB MO KaxaoMy [OroBopy 3aiMa M KpeguTHOMY [O0roBopy (BKM4Yas Cpok
NPOANEHUsT) HE MOXET NpeBbIaTh 6 MecsLEB;

cOoenky peno, Nognexaiine WUCNonHeHWo 3a cyeT umyllecTsa ®oHOa 3a WUCKMOYEHMEM Cryyaes,
NpeayCMOTPEHHbIX NYHKTOM 26.1. HacToswmx MNpasun;

caenkuy no I'IpI/IO6peTeHI/IIO B cocTaB ®PoHaa nuvyllecTtea, Haxoaduerocqd y ynpaBnmou.l,elh KOMNaHnn
B AOBeputTesibHOM YynpasfieHUMn no WHbIM gorosopam, M umMyllectBa, COCTaBJIAKOLLEro akKTUBbI
aKUMOHEPHOro MHBECTULNOHHOIO (*)OH,EI,a, B KOTOpPpOM yl'lpaBJ'IFIIOLLI,aFI KOMMNaHUA BbIMOJTHAET (byHKU,I/II/I
€ONHOJIMYHOIo NCNOJTHUTENBbHOIO OpraHa;

COEenKn No OTHYXAeHUK nMmyllecTtBa, cocTtaBnAowero doHg, B cocTaB nmvyulecTtBea, Haxogdulleroca y
ynpaBnmou.l,ePl KOMMNaHun B OOBepUTENIbHOM YynpaBlieHnn no WMHbIM OoroBopam, unu B COCTaB
nvyulecTtBa, CoCTaBndwowero akTtuBbl akyMOHEpPHOro WHBECTULIMOHHOIO (bOHD,a, B KOTOpOM
ynpasndwuwaa KoMmnaHna BbiNoNHAET (*)yHKLI,I/II/I €ONHOJTMYHOIO UCNOJNTHUTENbHOIoO OpraHa;

caenku no npuobpeTteHuto B coctae GoHAa LieHHbIX Gymar, BbiNyLeHHbIX (BblAaHHbIX) y4acTHUKaMM
ynpaBnsiowWwen KOMNaHWM, MX OCHOBHbIMM W NpeobnafalolwnMn XO3sSUCTBEHHbIMK obLiecTBamu,
[0YEPHMU N 3aBUCUMbIMU O6LLECTBaMM YNPaBsioLLei KOMNaHNK, a Takke cneuuanMaupoBaHHbIM
AenosuTapuem, ayauTopcKoi opraHusaumeil, pernctpaTopom;

caenku no npuobpeteHmio B cocTaB doHAa uMylLLlecTBa, NpuHaOnexallero ynpasnswooLei
KOMMaHuW, ee Yy4yacTHMKaM, OCHOBHbIM W MpeoGradaloliMM XO3SUCTBEHHBIM obllecTBaM ee
YYaCTHVMKOB, €€ [OYEepHUM UK 3aBUCUMbIM O6LlecTBaM, NMGO MO OTYYXKAEHUIO MMYLLECTBa,
cocTaensiollero PoHa, ykasaHHbIM NLaM;

caoenku no npuobpeTteHuto B coctaB PoHAa MMyllecTBa y creuvanvM3vpoBaHHOrO Aeno3uTapus,
ayaWUTOPCKOW OpraHu3auum, ¢ KOTOpbIMY YNpaBnsioLLen KOMNaHUen 3akniyeHbl 4oroBopsl, MMbo no
OTUYXKOEHUIO MMYLLECTBA YKa3aHHbIM fvuaM, 3a WCKIHYEHMEM CIyvyaeB onnaTbl Pacxodos,
nepeyncrnieHHblx B nyHkte 99 Hactoswwmx MNpaBwun, a Takke WHbIX CNy4vyaeB, MPeAyCMOTPEHHbIX
HacToswmmMm MNpasunamu;

caenkum no npuobpeteHuto B coctaB doHAa LUeHHbIX Oymar, BbiNyWEHHbIX (BblAaHHbIX)
ynpasnsoLwen KOMMnaHWen, a Takke akuMOHEpPHbIM WHBECTULMOHHLIM (DOHAOM, aKTUBbl KOTOPOrO
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32.

33.

34.

35.
36.

37.

38.
39.

40.

41.

HaxoZAaTCcA B JOBEPUTENBHOM YNpaBreHun YNpaensiolen KoMnaHnum unm oyHKUMM eaMHONIMYHOIOo
MCMOMHUTENBHOMO OpraHa KOTOPOro OCYLLECTBSET YNpaBnsioLlas KoMIaHus.

6) 3aKrn4aTb A0roBOpbl BO3ME3QHOINo Oka3aHu4a ycnyr, nognexalwmx onnarte 3a cHeT akTUBOB d)OHﬂ,a,
B CIy4adX, yCTaHOBJIEHHbIX HOPMaTUBHbIMX akTaMu B ccbepe CbVIHaHCOBbIX PbIHKOB.

OrpaHuYeHunst Ha coBepLUEHNE CAENOK C LieHHbIMU BymMaraMu, YCTaHOBMEHHbIe ab3auamm Ky, «3», «K»,
«M» noAanyHkTa 5 nyHkta 31 HacToAwwmx [paBun, He NPUMEHSIIOTCA, €CnN Takue CAEeSKU C LieHHbIMU
OymaramMu COBEpLUAIOTCA Ha OpraHW3OBaHHbIX TOpPrax Ha OCHOBE 3asiBOK Ha MOKynKy (mpoaaxy) no
HauyYLWVM U3 yKasaHHbIX B HUX LieHaM Mpu YCroBuK, YTO 3asiBKM aApecoBaHbl BCEM y4acTHVKaMm TOProB
U WHdOpMauUs, MO3BOMsOWAS WMOEHTUUUMPOBATL MNOAABLIMX 3asiBKM YYaCTHUMKOB TOProB, He
pacKpblBaeTcs B XoAe TOProB APYrum y4acTHUKaM

OrpaHnyeHnss Ha COBepLUeHVEe CcOenoK, YCTaHOBMeHHble ab3auem «w» noanyHkta 5 nyHkrta 31
HacTosilwmx MNpaBun, He NPUMEHSIKOTCS, €CNW yKa3aHHble COENKN COBEpLUATCSl C LEeHHbIMU BGymaramu,
BKIMOYEHHBIMW B KOTUPOBArbHbIE CMIUCKU POCCUMCKUX BUPXK.

Mo coenkam, COBepLUEHHbIM B HapylleHue TpeboBaHui noanyHktoB 1, 3 u 5 nyHkta 31 HacToALMX
MpaBun, Ynpaensatowasa koMnaHus HeceT obsA3aTenbCcTBa JIMYHO M OTBEYaET TONbKO NpUHaAnexallnm en
nmyLecTBoM. [lonrm, BO3HMKLLME MO Takum 00s3aTeNbCTBaM, He MOTyT MorawaTbCcsl 3a CHeT MMYLLECTBa,
cocTtaBnstouiero doHA.

IV. NpaBa BnagenbueB MHBECTULMOHHbIX NaeB.
MHBecTUUMOHHbIE Nan

MpaBa BnagenbLeB MHBECTULMOHHbIX NAaeB yA0CTOBEPSOTCA UHBECTULMOHHBIMUW NasMM.
VIHBECTMLMOHHBIV Nan ABNSIETCA UMEHHOW LIeHHOM Bymaromn, yaoCcToBepsoLLen:
1) ponto ero Bnagenbla B NpaBe COOCTBEHHOCTM HA UMYLLECTBO, cocTaBnsowee oHA;

2) npaBo TpeboBaTb OT ynNpaBnSALEN KOMMAHUU Haanexailero [OBEPUTENbHOrO yrpaBneHns
doHaowm;

3) npaBo Ha Mnony4vyeHne OEHEeXHOW KoMmneHcaumm npun npekpaweHnn porosopa AOOoBeEpUTESIbHOIoO
ynpasleHus d)OH,EI,OM CO BCemMu BInagesnbuamMmn MHBECTULIMOHHbLIX NaeB (I'IperaLLl,eHVIVI d)OH}J.a) B
pa3mepe, nponopumnoHaribHOM I'Ipl/lXOD,FILLI,GVICFI Ha Hero gorne mMmyulecrtBa, pacnpegendaemMmoro cpeaun
BnagenbueB MHBECTULMOHHbIX NaeB;

4) npaBo ero BnagernbLa, He SBMAOLWErocs YNorHOMOYEHHbIM NULLOM, TpeboBaTb OT YNOMHOMOYEHHOro
nMua MoKynku BCEX UMM 4YacTu MpuHaanexawimx eMy WMHBECTULIMOHHbLIX MaeB B NtoGon pabounii
[eHb;

5) npaBo npogaTb MHBECTULMOHHLIN Man Ha POCCUACKOM Bupxe, yKkazaHHOW B MyHKTE 15 HacToAwwmx
MpaBun;

6) npaBo Bnagenbua WHBECTULMOHHBLIX NaeB, SABMSLLErocs YNONMHOMOYEHHbIM [WLOM, B CPOKW,
YCTaHOBMEHHbIe HacTosiwumu lNpaBunamuy, TpebGoBaTb OT YNpPaBrsOLWEed KOMMaHUW moralieHust
BCEX MpuUHaAnexawmux emMy MWHBECTULMOHHbIX NaeB W MpekpalleHuss TeM cambiM [OoroBopa
[IOBEPUTENLHOTO YNpaBrieHVs NaeBblM MHBECTULIMOHHBIM (POHAOM MEXAY HUM U yrpaBnsitoLlwen
KOMMaHWeN UNn NoralleHns YacTu NpUHaanexalmnx emMmy MHBECTULIMOHHBIX MaeB 1 BbinmaTbl B CBS3U
C 9TMM [JEHEeXHOW KOMMEeHcauuu, copas3MepHor MpUXOoAsLLencs Ha Hero fJorne B npaee obLien
CcOBCTBEHHOCTU Ha UMYLLECTBO, COCTaBnstoLlee OoHA.

Kaxabll MHBECTULIMOHHBINA Nail yaoCTOBepsieT OAMHAaKOBYO oMo B npaBe oblieit cCOGCTBEHHOCTM Ha
MMYLLIECTBO, cocTaBnstolee doHa. Kaxablii MHBECTULMOHHDBIV Nai yaocToBepsieT ognHakoBble Npasa, 3a
UCKIMIOYEHMEM Cryvaes, NpeayCMOTPEeHHbIX NoanyHKTamu 4 1 6 nyHkTa 36 HacToawmx Mpasun.

VHBECTULMOHHbIV Nan He SABMAETCS SMUCCUOHHOW LIEHHOW GyMaroi.

MpaBa, yoocToBEpPEHHbIE MHBECTULMOHHBLIM Naem, hukcupytoTcs B 6e3gokymeHTapHo hopMme.
MHBECTULMOHHBIN Namn He UMeeT HOMUHANbHON CTOMMOCTMW.

KonmyecTBoO MHBECTULIMOHHBIX MAEB, BblAABAEMbIX YNPABISIOLLEN KOMMAHUEN, HE OrpaHNYMBaETCS.

Mpu Bblga4ye OAHOMY nNULY WMHBECTUMUMOHHBLIX MaeB, COCTABMSALWMX APOGHOE 4YWUCIO, KOMMYECTBO
WMHBECTULIMOHHBIX NaeB onpeaenseTcs ¢ TOMHOCTbLIO /10 MATOro 3Haka nocrie 3ansToun.

V. O6palleHne MHBECTULMOHHbIX NaeB
VIHBECTMLMOHHBIE Nan cBOO6OAHO obpalLatoTcst No 3aBepLueHMmn (OKOHYaHuM) opMupoBaHus oHaa.

CI'IeLI,I/IaﬂI/I3VIpOBaHHbIl71 p,enosmapmﬁ, perncTtpaTtop, ayamtopCKkad opraHu3auma He MOryT 4ABIATbCA
BrnagenbuaMn NHBECTULIMOHHbLIX NaeB.

Bnageneu MHBECTMUMOHHBIX MAeB, HE ABMAOLWMIACS YNOJSTHOMOYEHHbIM JLUOM, BrnpaBe Tpe6OBaTb oT
YNOJTHOMOYEHHOIo Nnnua NoKynkyu Bcex UM 4actu npmnHaanexawmx emy MHBeCTULUMOHHBLIX NaeB B no6on
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pabounini OeHb, a Takke BrpaBe MpPoAaTb WHBECTULMOHHbIE MauM Ha POCCUNCKON Bupxe, yka3aHHOW B
nyHkTe 15 HacTosAwmx Npasun.

YNonHOMOYeHHOEe nuuo  (YNOMHOMOYEHHble rnuua) o06s3aHo npojaBatb W/ unu  (NokynaTb)
WHBECTULUMOHHBbIE Nan NO LEeHe, KOTopas He MOXeT OTNMyaTbCA OT pacyeTHOW CTOMMOCTU OOHOro
MHBECTULIMOHHOrO nas 6onee Yem Ha 5 (MaTb) NpoueHTOB.

YNOnHOMOYEHHOE NnLO ocywiecTBnAeT NOKYNnKy MHBECTULUMOHHBIX NaeB Ha Cclieyrwmnx yCrnoBUAX:

1. UeHa nokynku: LleHa nokynku onpegensetcs kak PacyeTHasd ueHa muHyc 4 (YeTbipe) mpoueHTa
OKpyrfieHHass Mo npaBunam MaTemMaTU4YecKOro OKPYrfieHMs C Yy4eTOM MMWHUMAInbHOMO Liara LEHb,
3adpmkcupoBanHoro NMAO «MockoBckas bupxxa MMBB-PTC» Ha aaTy BbICTaBneHus 3asiBk1, HO HE MeHee
PacuyeTHon ctonmocTn MuHyc 5 (M9Tb) NpoLeHToB

Ona uenen HacTosiwero nyHkTa nog PacyeTHOW LEHOM NOHMMaeTCsl pacyeTHas LeHa OAHOro
nHBecTMumoHHoro nas doHpa, onpegeneHHas [MTAO «Mockoeckas Bupxa MMBB-PTC» Ha koHeu
Toprosoro aHsa (18 yacos 45 muHyT), coBnagatoLlero ¢ paboymm gHem, B KOTOPOM Mony4vyeHo TpeboBaHme
nmua, He SABNSALWErocs ynosIHOMOYEHHbLIM JIMLIOM, O MOKYMNKe MHBECTULMOHHBLIX NaeB ®oHaa.

[nsa uenen HacTosiLwero NyHkTa nogd PacyeTHOM CTOMMOCTLIO MOHMMAaEeTCs pacyeTHasi CTOMMOCTb OLHOTMO
MHBECTULUMOHHOro nast PoHaa, onpedeneHHasi ynpaensawwWwen KoMnaHuen no utoram paboyero OHs, B
KOTOpOM nmony4yeHo TpeboBaHMe nuvua, He SABNSALWErocsi YMOMHOMOYEHHbIM JMLOM, O MOKYMKe
WHBECTULUMOHHbIX naeB doHAa, NoAroTOBMEHHOE B COOTBETCTBUM C (DOPMOWN, YCTAHOBIIEHHOW B
MpunoxeHnn Ne 5 k HacTodawmm MNpasunam.

[ata, Ha koTopyto onpegensieTcs pacyeTHasi CTOMMOCTb MHBECTULIMOHHBLIX MaeB He MOXET ObITb paHee U
He MoXeT ObITb no3gHee 3 (Tpex) paboumx gHen ¢ gatbl HacTynneHnsa 6onee NO3gHEro U3 AByX COObITUI
- nepefayn MHBECTULIMOHHbLIX NMaeB YMNOfIHOMOYEHHOMY MLy U NpeabsBreHns TpebGoBaHUs O MOKYmMKe
WHBECTULIMOHHbIX MaeB.

Pabounm gHem cunTaeTcs AeHb, KOTOPbIM He MNPU3HAeTCd B COOTBETCTBUM C 3aKOHOOATENbCTBOM
Poccuiickon ®egepauun BbIXOHLIM U (UNK) HEPabo4M NPasAHUYHBLIM OHEM.

ToproBbi eHb 03HavaeT nbon AeHb, Korga oTKpbITa cekumsa doHaoBoro peiHka Ha MAO «MockoBckas
6upxxa MMBB - PTC».

2. CpOK OoCyuleCTBJ1IEHUA pacyeToB MO CAesike. pacHeTbl OCYLECTBIIAKTCA Ha CJ'IGD,yIOLLI,VIVI TOpFOBbII?I
OeHb, coBnajaroLmn ¢ pa6OLWIM AHEM, C OaTbl nony4YeHna ynosiIHOMOYeHHbIM NMLIOM TpeGOBaHVIFI nnua,
HEe 4dBhdoweroca ynoysiIHOMOY€HHbIM JMUOM, YCTaHOBJIEHHbIM B I'Ipanu'lax doHpa, o NOKYynKe
WHBECTMUMOHHbIX NaeB ®oHAa.

3.TpeboBaHve 0 NoKynke UHBECTULUMOHHbIX NaeB doHaa MoxeT ObiTb MO4AHO NULIOM, HE ABMASOLWUMCS
yyactHukom ToproB [MAO MockoBckass Gupxka, ecnu Takoe nuLo 3akniuvmrno Bpokepckui LOrosop,
npegycMaTpuBalonMii BO3MOXHOCTb NPOBEAEHUs COENoK B pexume neperoBopHbix caenok (Pr1C) Ha
Toprax NMAQO MockoBckas Oupxa unm nuuom, OEeNCTBYOLWMM 3a €ro CHET M UMEKLNM BO3MOXHOCTb
OCyLLEeCTBNATb cAernkn B pexume neperoBopHbix cgenok (PrC) Ha Toprax NAO Mockosckas Gupxa.
TpeboBaHMe nuua, He SBASAIOLWErocs YMNOSHOMOYEHHBIM JMLOM, O MOKYMKE WHBECTMLUOHHBIX MaeB
doHpa, Hanpasnsemble YNOMHOMOYEHHOMY nNUUy, [OOMMKHbI COAepXaTb CYLLEeCTBEHHble YCroBUS,
ycTaHoBneHHble B lMpunoxernun Ne 5 k HacTtosawmMm lNpaBunam 1 OoCTaTouHble ANs UX O4HO3HAYHOro
TONKOBAHWS N UCMOSNHEHMS.

4. Mopsapok NnpeabsaBneHns TpeboBaHNs O NOKYMNKE MHBECTULMOHHbIX NaeBs:

4.1. B nepuog ¢ 10 yacoB 00 MuHyT 1 o 16 yacos 00 MMHYT TOProBOro AHs, coBnagarowero ¢ paboynm
OHeM, Bragernel, WHBECTULMOHHOIO nasi, He SBMSKOWMACA YNONTHOMOYEHHBIM JNULOM, WAM NUUO,
OelCcTBYloLLEee 3a ero CHET, JOIMKHO HanpaBWTb yBeJOMIIEHME, coCTaBneHHoe no dopme MpunoxeHus Ne
5 k HacTosiwum NpaBunam, Ha agpec 3NeKTPOHHOM NOoYTbI:

MOBSS@vtbcapital.com (anga AO BTE Kanutan),

nnn

Order@vtbcapital-broker.com (ana OOO BTb Kanutan Bpokep.

(oanee no TekcTy — YBegomneHue);

4.2. B nepuog ¢ 18 yacos 45 MuHyT 1 go 18 yacoB 50 MMHYT TOProBOro AHs, coBrnagarowero ¢ paboymm
OHeM, Brageney, WHBECTULMOHHOrO nad, He HABNAWWMACA YNOSTHOMOYEHHBbIM MULOM, WAW NUUO,
JencTByloLLlee 3a ero cHeT AO0SMPKHO BbICTaBUTL 3asiBKY Ha Npogaxy WHBECTULMOHHBIX MaeB C ykasdaHueMm
KONMMYecTBa WMHBECTUMLUMOHHBIX MaeB, MMaHMpyeMbiX K Mpojdaxe. YkasaHHas 3asiBka [OMmkHa ObiTb
afpecoBaHa ynonHOMOYEHHOMY nnLly;

4.3. B nepuog c 18 yacoB 50 MMHYT 1 go 19 yacoB TOProBoro AHsl, CoBnagawLwero ¢ paboynm gHem,
YMOSTHOMOYEHHOE NULIO aKLEeNnTyeT NOofy4YeHHbIe 3asiBKU.

4.4, YNONHOMOYEHHOE N0 BNpaBe He NUCMOSHATL:
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a) 3adBKU, nodaHHble BHE BPEMEHHOIo nHTepBarna, yka3daHHOro B HaCToALleM MyHKTE,

6) 3adBKU, KOTOPble onpenendrT WMHYK UeHY COENKW, OTNM4arolyrCd OT LUeHbl, I'Ipe,El,yCMOTpeHHOVI
nognyHKToOM 1. HacToswWwero NYHKTa,

B) 3asiBKM, KOTOpble onpeaenstoT Gonbluee KONMYecTBO WUHBECTULMOHHBLIX Naes, YemM ObiNo ykasaHo B
YBeagomneHuu;

F) 3adABKN, B OTHOLLEHUN KOTOPbLIX HE NoJaHO YBegomneHue.
YNONHOMOYEHHOE NnLO ocyuwiecTBndaeT npogaxy MHBECTULMOHHBIX NaeB Ha crneayrLinx yCrioBmuax:

1. UeHa npopgaxu: LleHa npogaxn onpepensetca kak PacuyeTHas ueHa nmoc 4 (YeTbipe) npoueHTa
OKpYrfeHHas Mo npaBunaM MaTemMaTUyecKoro OKPYrMeHMs C Yy4eTOM MUHMMAnbHOro Liara LEeHbl,
3adpukcupoBaHHoro MAO «MockoBckad bupxa MMBB-PTC» gns paHHOro MHCTpyMEHTa Ha Jaty
BbICTaBeHUs 3asBku, HO He 6onee PacyeTHon ctoumocTty nntoc 5 (M9Tb) NpoLEeHTOoB.

Ona uenem HacTosiLLero nyHKTa nog PacyeTHOW UEHOW MOHMMAaeTCs pacyeTHast LeHa OAHOoro
MHBeCTMUMOHHOro nas dPoHpa, onpepeneHHas [MAO «MockoBckaa bupxa MMBB-PTC» Ha KoHel
Toprosoro aHsa (18 yacos 45 muHyT), coBnagatoLLero ¢ paboumm gHem, B KOTOPOM Mony4vyeHo TpeboBaHme
nvua, He ABMSOLErocs YNnoHOMOYEHHbIM MNLIOM, O NpoAaxe MHBECTULMOHHBLIX Naes ®oHaa [nsa uenen
HacTodwero nyHkTa nog PacyeTHOM CTOMMOCTBIO MOHMMaeTcs pacyeTHad CTOMMOCTb OLHOro
WHBECTMUMOHHOro nast PoHga, onpegeneHHas ynpaBngaloLen KOMnaHuen no utoram paboyero OHd, B
KOTOpOM nony4eHo TpeboBaHMe nuua, He SBMSAOWErocs YMNONHOMOYEHHbIM IMLOM, O MNpoJaxe
WHBECTULIMOHHbIX NaeB PoHAa,

[ata, Ha KOTopyto onpeaensieTcs pacyeTHasi CTOMMOCTb MHBECTULIMOHHLIX NaeB He MOXEeT OblTb paHee U
He MoXeT ObITb no3gHee 3 (Tpex) paboumx gHen ¢ gatbl HAcTynneHnsa 6onee NO3gHEro U3 AByX COObITUI
- nepefayn OeHEeXHbIX CpeacTB YNOMHOMOYEHHOMY nuUy U NpeabsiBieHuss TpeboBaHus O npogaxe
WHBECTULIMOHHbIX MaeB.

2. Cpok ocyLleCcTBNEeHNA pacyeToB NO CAENKe: pacyeTbl OCYLLECTBNAITCA Ha 3 (TpeTun) pabounin oeHb ¢
AaTtbl NOMNyYeHUs1 YNOMHOMOYEHHbIM NUUOM TpeboBaHMA nuvua, He SBMSIOLWErocs YNONHOMOYEHHbIM
nMuoMm, yctaHoBneHHbIM B [paBunax ®oHaa, n HaMepeHHOro NprMobpecTy MHBECTMLUMOHHbIE Nan PoHaa,
0 NpoAaxxe MHBECTULMOHHbIX Nnaes PoHaa.

3. TpeboBaHve O nNpofaxe WHBECTULMOHHbLIX MaeB MOXET OblTb MOA4AHO FMLUOM, He SIBNALWUMCS
yyacTHukom ToproB [1TAO MockoBckasi bupxa, ecnu Takoe nuuo 3akmnounno OGpokepcKkui OoroBop,
npegycmaTpuBalolLnii BO3MOXHOCTb NPOBEAEHUS COENOK B pexume neperoBopHbix caenok (PrC) Ha
Toprax NMAO MockoBckas Ovpxa unm nuuom, OENCTBYHOLUM 3@ €ro CYeT U MMEKLWUM BO3MOXHOCTb
OCyLeCcTBNATb cAernkn B pexume neperoBopHbix caenok (PrNC) na Toprax NMAO Mockosckas 6upxa.
TpeboBaHue nuua, He ABNSAKOLWErocs YNOMHOMOYEHHBLIM IULOM, O MpoAaXe WHBECTULMOHHbIX MaeB
doHpa, HanpaBnsemble YNOMHOMOYEHHOMY nuuy, AOIDKHbI codepaTb CYLECTBEHHble YCroBWMS,
ycTtaHoBneHHble B lMpunoxeHun Ne 5 k HactoAwmm lMpaBunam 1 gocTatouvHble Ans UX OAHO3HAYHOro
TOMKOBaHUSA U UCNONHEHNS.

4. MNopsapok NnpeabsaBneHns TpeboBaHNa 0 NPoAaXe UHBECTULMOHHBIX NaeB:

4.1. B nepuog ¢ 10 yacoB 00 MmuHyT 1 go 16 yacoB 00 MWHYT TOProBOro AHA, COBMagarwLero ¢ paboymm
OHEM, NMUO HaMepeHHoe MnpuobpecT MHBECTUMUMOHHbIE nau (ganee — «[lprnobpetatens naes»), unu
WHOEe NuLO, OEeNCTBYIOLLEE 3a €ro CYeT, OOIPKHO HanpaBWUTb YBEAOMIIEHUE, COCTaBIieHHOe no dopme
MpunoxeHusa Ne 5 k HacTosAwmMM MNpaBunam, Ha agpec 3MNEKTPOHHOM NOYThI:

MOBSS@vtbcapital.com (anga AO BTE Kanutan),

nnn

Order@vtbcapital-broker.com (ana OO0 BTb Kanutan Bpokep)

(banee no TekcTy — YBegoMneHue);

4.2. B nepwog ¢ 18 yacoB 45 muHyT n go 18 yacoB 50 MUHYT TOProBOro AHs, COBNagaoLLEero ¢ pabounm
aHeM, lMNprobpeTtatens naees wunuv nuuo, OEWNCTBYIOLLEE 3a ero cYeT, AOIDKEH BbICTaBUTL 3asiBKY Ha
MOKYMNKY WHBECTULMOHHBIX MaeB C YyKa3aHWEM KONMMYeCcTBa MHBECTULMOHHLIX MAeB, MNNaHMPYeMbIX K
nokyrke. YkasaHHasi 3asiBKa JOIDKHA ObITb afpecoBaHa yrnosIHOMOYEHHOMY NnLLY;

4.3. B nepwuoa ¢ 18 yacoB 50 MuHYT 1 Ao 19 yacoB TOProBOro AHs, COBMagarLWero ¢ pabounm gHem,
YMOMHOMOYEHHOE NULO akLenTyeT Nony4YeHHble 3asBKn

4.4, YNONHOMOYEHHOE N0 BNpaBe HE UCNOSHATDL:
a) 3asiBKW, NOAaHHbIe BHE BPEMEHHOIO UHTEPBAra, YKka3aHHOro B HAaCTOSILLEM MYHKTE;

6) 3adBKU, KOTOPble onpenendrT WMHYK UeHY COEeNikKU, OTIM4arowyrcCd OT LUeHbl, I'Ipe,El,yCMOTpeHHOVI
noAnyHKTOM 1. HacTosALWEro NYHKTAa,

B) 3asBKM, KOTOpble onpeaenstoT Oonbliee KONMYECTBO MHBECTUMLMOHHBIX MaeB, YeM ObiNo ykaszaHo B
YBEeaoMIeHum;
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51.

52.

53.

54,

55.

56.
57.

r) 3asiBKW1, B OTHOLLEHWWN KOTOPbIX He NoAaHo YBeaoMIeHue.
. YcroBusi npogaxu naee Ha Gupe:

Caenku ¢ MHBECTUMLMOHHBIMU NasiMU Ha GUPKe OCYLLIECTBNSAOTCA B COOTBETCTBMU C NpaBunaMm TOPros.,
onpedenieHHbIMU Takoi Gupxeit, Jonyck WHBECTULIMOHHBLIX MaeB K OpraHM3oBaHHbIM Topram Gupxu
OCYLLECTBNAAETCA NyTEM BKMHOYEHUS MHBECTULMOHHBLIX NaeB B CMMCOK LEHHbIX Gymar, OOMyLIEeHHbIX K
Topram.

BenvunHa makcMmMarnbHOro OTKIMOHEHWS LiEHbl MOKYMNKM (MPOAaXW) WHBECTUUMOHHBIX NaeB, Nyo6rnvyHO
obbaABNsSEMON MapKeT-MeVKkepoM Ha OpraHm3OBaHHbIX TOprax, NpoBOAUMbIX Oupxen, coctaBnseTr 1
(OavH) NpoLEeHT OT pac4YeTHOW LieHbl OOHOrO MHBECTULMOHHOIO Nasi.

O6s3aHHOCTb MapkeT-menkepa 3a Toproebin AeHb Ha NMAO «Mockosckasa bupxa MMBB-PTC» cuntaetca
WCMOMTHEHHON B Crny4ae:

ecnn 0683aHHOCTb MapKeT-Menkepa UcnosHsnack B TedyeHne 405 MUHYT B Te4eHMe OAHOro TOProBoro
AHs Ha NMAO «Mockosckas bupxxa MMBB-PTC»

nnn

ecnn mMapkeT — MeWkep COBEpLUMN CAENKA C MHBECTULMOHHbIMW nasgmu B obbeme paBHom 50 000 000
(MATbAeCAT MUNNNMOHOB) pybrnen.

Yyet npaBs Ha WMHBECTULUMOHHbIE NaK OCYLWIECTBIIAETCA Ha JIMUEeBbIX cHeTax B peecTpe BliagesibLeB
MHBECTULUMOHHbIX NaeB N Ha cHeTax aeno geno3ntapmnamn.

Cnocobbl nony4yeHuna BblMUCOK N3 peecTpa BnanesrbueB NHBECTULMOHHbIX NaeBs.

Bbinucka 13 peecTpa BnafernblLeB WHBECTULIMOHHBLIX MaeB B 3MEKTPOHHOW dhopme, HanpaBnseTtcs
3aABUTENIO B 3NEKTPOHHON (hOpME C SNEKTPOHHON NOAMNUCHIO perncTpartopa.

Bbinucka na peecTpa BnagenbueB MHBECTULUMNOHHbIX NMaeB B ¢>opme OOKyMeHTa Ha 6yMa)KHOM HocuTtene
Bpy4YaeTca JTIMYHO 3adBUTENO UK €ero YrnoJyiIHOMOYeHHOMY npeacTtaBUTENO Yy perncrpatopa uin MHoro
YNOJIHOMOYEHHOIo UM nmua, nNpu oTCyTCTBUN YKa3aHuUA B AaHHbIX cHeTa NHOIro cnocoba npegoctaBiieHnaA
BbIMUCKN.

Mpv npegcTtaBneHUMM BbLINWCKA MO 3anpocy HoTapuyca MNM  YNOSIHOMOYEHHOr0  3aKOHOM
rocyqapCTBEHHOIO opraHa oHa HanpaBnsieTcs B popMe AOKyMeHTa Ha BymaxkHOM HocuTene rno agpecy
COOTBETCTBYIOLLErO HOTapuyca Unn opraHa, ykasaHHOMY B 3arnpoce.

VI. Bblaa4ya MHBECTULMOHHbIX NaeB

Ynpasnswowas KoMnaHus OCYLLLECTBNSAET Bblgavy WHBECTULIMOHHLIX Naes rnpu opmuposaHum oHaa, a
TakKxe nocne 3asepLieHus opMmmnpoBaHusa goHaa.

Bbigada WHBECTULMOHHBIX MaeB ocyulecTBndeTcda nyteMm BHeCeHUda 3anucum no nuueBoMy CcHeTy
OTKPbITOMY np|/|06peTaTemo nnn HOMMHanNbHOMY epXaTeslto B peecTpe BnagenbueB MHBECTULUMOHHBLIX
naes.

Bblgaya WHBECTMUMOHHBIX nNaes OCyLlecCTBndeTCA Ha OCHOBaHUM 3asdABKM Ha ano6peTeHme
MHBECTULUMNOHHBLIX Naes, cop,epmau.l,eﬁ obsizaTenbHble CBeAeHUsl, BKMOYaemMble B 3adBKYy Ha
an06peTeHme MHBECTULUMOHHbLIX Naes, CornacHoO NpunoXXeHn K HacToAaLlmnm I'IpanmaM.

3asBKM Ha nNpuobpeTeHne UHBECTULMOHHbLIX NMaeB, cocTaBleHHble no dopme npunoxeHns Ne 1, Ne 2 k
HacToswwmM MNpaBunam, NpeaycMaTpuBaloT Bbldadvy WHBECTUMLMOHHBLIX Maes MpU KaXXOooM MOCTYNNeHUu
[AEHEeXHbIX CPeACTB B ONnaTy MHBECTULIMOHHBIX Naes.

B onnaTy MHBECTULMOHHBLIX NaeB NepeaaloTcs TONbKO AeHEeXHble cpeacTsa U (Mnu) 6e3gokyMeHTapHble
LieHHble ByMaru, NpeaycMoTpeHHble MHBECTULIMOHHOM Aeknapauuvei doHaa.

Bblgaya MHBECTULMOHHBIX NaeB OCyLUeCTBNAETCA Npu yCnoBun BKINIOYEHUA B COCTaB (*)OHﬂ,a mvyulectea,
nepegaHHoOro B onnaTty MHBECTULMOHHbLIX Naes.

MHBeCTMUMOHHbIE Nan NpU UX BblAaye MOryT NpuobpeTaTb TONBKO YNOMHOMOYEHHbIE NNLa.
VIl. 3asiBKM Ha npuoGpeTeHne MHBECTULMOHHbLIX NaeB
3anBkKN Ha NpMOBpPETEHNE MHBECTMLMOHHBIX MAeB HOCAT 0e30T3bIBHbINA XapaKkTep.

Mpuem 3asiBOK Ha NpuoGpeTEHNE MHBECTULMOHHBLIX NAaeB Mpu hOpMMpPOBaHNM (boHAA OCYLLECTBNSETCS
CO AHS Havana opMupoBaHnst oHOA Kaxabl pabounii AeHb.

Mpvem 3asiBOK Ha npuobpeTeHMe WHBECTUMLMOHHBIX MaeB Mocre 3aBeplleHus  (OKOHYaHus!)
dhopmMmrpoBaHMs hoHAA OCYLLECTBIAETCS CreyoLMM 06pa3om:

Cpok npuema 3asdBOK Ha MpuobpeTeHne WHBECTULMOHHBIX MaeB OCYLECTBNSAETCA B TedeHue
onpeferneHHbIX NepuoaoB, Cpok KOTopblx coctaBnseT 1 (OavH) AeHb.

Cpok npueM 3asiBOK Ha npuobpeTeHne WHBECTULMOHHLIX MaeB Mocre 3aBeplleHUs (OKOH4YaHus)
hopmMUupoBaHMsa poHAa HAcTynaeT Kaxablvi pabounin oeHb
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anIEM 3adaBOK Ha npmo6peTeHme MHBECTULUMOHHBLIX NaeB He OcyLllecTBAeTCA CO OHA BO3HUKHOBEHUA
OCHOBaHNA nNpeKkpawleHna (bOHJJ,a.

Mopsnok nogayn 3asiBOK Ha NpuMobpeTeHne NHBECTULIMOHHbLIX Naes.

3asiBKM Ha NpnobOpeTeHne MHBECTULIMOHHBIX NaeB, 0POPMIIEHHbIE B COOTBETCTBUM C NpuroxeHnem Ne 1
u/ nnun npunoxexHmem Ne 1.1. k HacTosAwmMm NpaBunam, NogatTCa yrNoHOMOYEHHbIM MULIOM.

3asiBkM Ha npwo6peTeHV|e WHBECTULUMNOHHbIX Naes, OQ)OpMJ'IeHHbIe B COOTBETCTBUN C NPUNTOXKEHNEM Ne 2
nw nnn NpuroXeHnem Ne 2.1. K HacToAWUM I'Ipanu'laM, nogarTcA HOMUHArbHbIM depXXaTteriemMm B
MHTEpecax ynonmHOMO4YeHHOro nmua.

3anBkKn Ha npuobpeTeHne MHBECTULMOHHBLIX MaeB MOryT ObiTb HanpaBneHbl HOMUHANBHLIM AepXaTenem
B MHTepecax npuobpeTaTenst MHBECTULMOHHbIX NaeB NOCPEACTBOM 3SIEKTPOHHOW CBSI3U B YNPaBISIHOLLYIO
KoMnaHuio B ¢opmMe 3NEKTPOHHOIO [JOKYMEHTa, 3aBEePEHHOr0 SNEKTPOHHOW MOAMUCHID, Mpu
0OHOBpPEMEHHOM COGMIOAEHUN CreayoLWmnX YCIOBUIA:

- HOMWHanbHbLIV AepXaTenb HanpaensieT 3asBKM Ha npuobpeTeHnMe WMHBECTUMLMOHHBLIX MaeB Mo
CUCTEME 3NEKTPOHHOIO0 AOoKyMeHToobopoTa (panee — 3L0), ydacTHMkamu (Morb3oBaTensiMm)
KOTOPOW SABMSKTCA [OaHHbI HOMMUHAaNbHBLIA AepxaTefb W ynNpaemfsiowas KoMnaHus (ganee —
yyacTHukn 30), B COOTBETCTBMM C HOPMATMBHBIMW NpaBoBbiMU akTamu Poccunckon depepauun,
HacTosdwmmMmn [paBunamm u cornaweHuem (cornaweHuamm) o6 3OO, 3aknoYeHHbIM Mexay
yyactHukamm 300 (ganee — cornaweHue 06 340);

- 3asBka Ha NpuobpeTeHre NHBECTULIMOHHBIX NAeB HanpasneHa B hopMe SNEKTPOHHOTO AOKYMEHTa B
dopmate, KOTOpbIV NPegycMOTPeH cornaweHmem o6 340;

- 3asiBKa Ha npuobpeTeHre MHBECTMLMOHHBIX NaeB NOANncaHa 3NeKkTpoHHOW noanuceto (aanee — 3M)
HOMMWHamNbLHOTO JepXaTens, nopawolwero 3asBKy Ha npuobpeTeHne WHBECTULMOHHbIX Maes,
ceptTudmkaT  KMOMa  MPOBEPKM  KOTOPOW  BbldaH  fMUOM,  OCYLLECTBASOWMM  hyHKUMN
YAOCTOBEPSIOLLEro LieHTpa B COOTBETCTBUM C cornatueHvem o6 30.

[daton n BpemeHem nony4yeHns YnpaensoLwen KoMnaHnen 3asBkm Ha npuobpeTeHne UHBECTULMOHHbIX
naes, NMOAAHHOW HOMWHambHbIM AepXxaTenem MnoCPpeACcTBOM 3SfEKTPOHHOM CBA3W, CYMTaeTcs darta u
BPEMSI MOMyYeHWS HOMMWHamNbHbIM AepxaTenem MoATBEPXKAEHWS O ee MOCTYNMeHWW B YNpaBnsioLwyo
KOMMaHuio.

B cnydae oTkasa B npueMe 3asiBKM Ha NpMobpeTeHne MHBECTULMOHHBIX NaeB, MOAAHHONW HOMUHAMbHBIM
Jepxatenem nocpeacTBOM 3MEKTPOHHOW CBSA3M, Ha OCHOBaHUAX, MpefyCMOTPEHHbIX HacTOALMMU
MpaBunamm n (unu) OEencTBylOLWMM 3akoHoAaTenbCcTBOM Poccunckon depepauun, MOTUBUPOBAHHBIN
oTKa3 HanpaBngaeTcs yrnpasnstoLler kKomnaHnen B chopmMe 3NeKTPOHHOro AoKyMeHTa, nognuncaHHoro Ofl.

3asBKkM Ha npuobpeTeHMe WHBECTMLMOHHBIX MAEeB, HarpaBrieHHble (akCoOM WINU  KypbepPOM, He
NpUHUMAIOTCS.

3anBkKN Ha NpUobpeTeEHNE MHBECTULMOHHBIX NaeB NOAATCS YNpaBnsioLLen KoMNaHuu,
B npueme 3asBOK Ha NpMoBpeTEHNE MHBECTULMOHHbBIX NAeB OTKa3blBAETCS B CNEAYIOLWMX CryYasX:
1) HecoGntofeHve nopsiaka U CPOKOB NoAayM 3asiBOK, YCTAaHOBMNEHHbIX HacToswmMMKU Mpaeunamu;

2) oTcyTcTBME Haanexaile O(OPMIEHHbIX AOKYMEHTOB, HEOOXOAMMbLIX ONSi OTKPbITUS B peecTpe
BrnajenbUeB WHBECTULMOHHBLIX MaeB IMLUEBOrO CYeTa, Ha KOTOPbIN AOMKHbI ObiTb 3a4MCreHbI
npuobpeTaemble MHBECTULMOHHBIE Naun, ECrN TakoN CHET He OTKPLIT;

3) npuobpeTeHne MHBECTULMOHHOIO Mnasi NMMLoM, KOTOpPOe B COOTBETCTBUM ¢ PeneparnbHbiM 3aKOHOM
"O0 MHBECTUUMOHHBIX (PoHOax" He MoXeT ObiTb BragenbLeM WMHBECTULMOHHBLIX MaesB, NMbo He
MOXeT npunobpeTtaTb NMHBECTULMOHHBIE Naun NpU UX Bblaade;

4) HecobnogeHWe yCTaHOBMNEHHbIX HacToswmmMy MNpaBunamm npasun NPUoGpeTEHNS MHBECTULMOHHBIX
naes;

5) NpuUHATNE ynpaBﬂﬂIOLU,eﬁ KOMnNaHuen peweHna o npuoctaHoBJieHMN Bbioaydn WUHBECTULIMOHHbIX
naes;

6) BBegeHue baHkom Poccuum 3anpeTa Ha npoBeaeHWe onepauun no Bbigavye MHBECTULMOHHBIX NAeB U
(vnn) npuemy 3asaBOK Ha NpMoBGpeTeEHNE NHBECTULMOHHLIX NaeB.

7) BO3HWKHOBEHME OCHOBaHWS ANd npekpalleHus poHaa;
8) uHble cnyyan, NnpeaycMoTpeHHble PeaepanbHbiM 3akOHOM « O6 MHBECTULMOHHBIX hOHAaX».
VIil. Bbiaaya MHBECTULIMOHHbIX NaeB npu ¢hopmmpoBaHumn oHaa

Bblgaya MHBECTULMOHHBIX NaeB Npu GoOpMMpoBaHUM OHAA OCYLLECTBIISETCS NPU YCIOBUMM Nepegayn B
nx onnaTy OEHEXHbIX CPeACTB pa3mepe U (Mnu) 6e340KyMeHTapHbIX LIEHHbIX Oymar, npegycMOTpPeHHbIX
WHBECTULUMOHHON Aeknapauuen ®oHaa (panee - MHOMO MMyLlecTBa) CTOMMOCTbIO He MeHee 1 000 000
(OpgHoro munnuoHa) pyonen.
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Bblgaya MHBECTULMOHHBIX NaeB Npy hopMUpoBaHMM hoHAA OCYLLECTBIISIETCS NPY YCIIOBUM BKITHOYEHUS B
coctaB oHAa MMYLLECTBa, MepedaHHOro B OnnaTy WMHBECTULMOHHBLIX naes. lpu aTOoM Bblgava
MHBECTULIMOHHbIX NaeB OO/MKHA OCYLLECTBATLCA B A€Hb BKIOYEHMS B cOCcTaB hoHaa BCEro NMYLLIECTBa,
noasexallero BKIOYEHWIO, UMK B CIeayoLmii 3a HUM paGounii AeHb.

CymMMa aeHexHbIX CpefcTB (CTOMMOCTb MMYLLLECTBA), Ha KOTOPYIO BblAAETCH MHBECTULMOHHBIN Nan npu
dopmupoBaHum doHga, coctaendet 1000 (OgHa Thicsya) pybnen mn siBnsetcsa eauHOW Ans BCeX
npuobpeTtaTtenen.

KonnyectBo MHBECTULMOHHBLIX MNaeB, BblAaBaeMblX YMNPaBMSIOWENA KOMMOaHMen npu opMUpoBaHUK
doHOa, onpedenseTca NyTemM [OefeHust CTOMMOCTM WMMYLLECTBa, BKMOYEHHOro B cocTaB ¢hoHaa, Ha
CYMMY [€eHeXHbIX cpeacTB (CTOMMOCTb MMYLLECTBa), Ha KOTOPYH B COOTBETCTBMM C HACTOALLMMU
MpaBvnamu BblgaeTca UHBECTULMOHHbIN Nan.

IX. BblAaya MHBECTULIMOHHLIX NaeB Nocrie 3aBeplueHust (OKOH4YaHuA) hopMupoBaHmsa coHaa

Bblgavya MHBECTULMOHHBLIX MaeB Nocne AaTbl 3aBepLueHns (OKOHYaHus) bopMupoBaHns oHaa OOMKHA
OCYLLECTBMATLCA B [A€Hb BKIMOYEHWss B COCTaB (poHOa BCero MMyLlecTBa, nepeaaHHoro, B onnarty
WHBECTULMOHHbIX MaeB, uUnu B criegylowmn 3a HuMm pabouun fgeHb. [lpyu 3TOM Takad Bblgada
OCYLLIECTBSIETCS B OOWH AE€Hb MO OKOHYaHMM Cpoka npuvema 3asiBOK Ha npuobpeTteHne MHBECTULMOHHBIX
naes.

Bblgaya MHBECTULMOHHBLIX NaeB nocrne AaTbl 3aBeplueHusi (OKOHYaHusl) chopmMupoBaHMs oHaa Npw
YCroBMM Nepedayun B Ux onnaTy AeHEeXHbIX cpeacTB B pa3mepe He meHee 1 000 000 (OgHoro MunnnoHa)
pybnen n (Mnun) MHOro nmyLecTea CTouMocTbio He MeHee 1 000 000 (OgHoro munnuoHa) pyonen.

X. Mopapok nepeaayun geHeXHbIX cpeacTB, 6e3040KyMeHTapHbIX
LieHHbIX 6ymar B onnaTy MUHBECTULMOHHbIX NaeB

JeHexHble cpeacTBa, nepefaBaemMble B ONMaTy MHBECTULIMOHHbBIX MaeB, 3a4MCSOTCA Ha TPaH3UTHbIN
CYET, PEKBM3UTbI KOTOPOro YyKasaHbl B COOOLLEHWMW, pacKpbITOM YNpaBnslWen KoMmnaHuen B
COOTBETCTBUM C TPEGOBAHUSIMU HOPMATUBHBIX aKTOB B cdhepe hMHaAHCOBbIX PbIHKOB.

BesgokymeHTapHble LeHHble Bymaru, nepefaBaemMble B ONNaTy MHBECTULIMOHHbBIX NaeB, 3a4MCA0TCS Ha
TPaH3WUTHBIN CYeT Aeno, OTKPbITbIN B CNeuuanM3npoBaHHOM Aeno3ntapun. PekBu3NTbl TPaH3MTHOrO
cyeTa [Aeno yKa3biBalTCHA B COODLLEHMM O NpMemMe 3asiBOK Ha NpuobpeTeHne NHBECTULIMOHHbIX naes. [Npu
NOCTYNMEHUN LeHHbIX ByMar Ha TpaH3MTHBIN CHET Aeno nuuy, nepegaslleMy ykasaHHble LeHHble Bymaru,
OTKpbIBaeTcsa cybcyeT Aeno Ans ydeta ero npaB Ha 3TW UeHHble Bymarn. Ynpasnswowas KoMnaHus He
HeceT OTBETCTBEHHOCTM 3a HECBOEBPEMEHHbI BO3BpaT 6e340oKyMeHTapHbIX UeHHbIX Oymar nuudy,
nepegaslleMy WX B ONMaty WMHBECTULMOHHbLIX NaeB, M HEBO3MOXHOCTb OCYLUECTBIEHWUS YKa3aHHbIM
nMUOM MpaB Mo TakuUM LeHHbIM Bymaram, ecrnm 3To NMUO CBOEBPEMEHHO HE YBEAOMWIO YNPaBrisioLLyo
KoMnaHuio 06 M3MeHeHMn cBedeHWui, HeobXoaMMbIX AN Bo3BpaTa 6e3aoKyMeHTapHbIX LieHHbIX Gymar
WKW OCYLLECTBIIEHMS NPaB Mo TakMM LeHHbIM Bymaram.

CTommocTb MMyLLleCcTBa, NepefaHHoro B onnaTy MHBECTULIMOHHBIX Mae., onpefenseTcs B COOTBETCTBUMU
c TpeboBaHuamMu PepepanbHOro 3akoHa «O6 WMHBECTULMOHHBIX (POHAAx», HOPMATUBHBLIM MPaBOBbLIM
aktam Poccuiickon ®epepauun u MNMpaBunam onpegeneHnst CTOMMOCTU YMCTbIX akTneoB doHaa.

[aTta, no coCTosHUIO Ha KOTOPYKO onpeaendeTtca CTOMMOCTb MMYLLeCTBa, nepenaBaemMoro B onnarty
WHBECTULIMOHHbIX NaeB, He MOXeT ObITb paHee OaTtbl nepegayvn Takoro uMmywiectsa B onnarty
MHBECTULMOHHBLIX Naes.

OnnaTta MHBECTMLMOHHbIX NaeB, BblAAaBaeMbIX NMOCe 3aBepLUeHns (OKOHYaHus) opmmpoBaHma oHaa,
OCYLLECTBMSIETCS HEe No3gHee AHS CpoKa npuema 3asiBOK, OMpeferieHHOro MyHKTOM 57 HacTosAwmX
Mpasun.
Xl. Bo3BpaTt umyLiecTBa, nepegaHHoro B onnarty
MHBECTULUOHHbIX NaeB

yﬂpaBJ’IﬂPOLLI,aﬂ KOMNaHuA BO3BpallaeT nMmyLlecTBo nuuy, nepenasliemMmy ero B onnaty MHBECTULUMOHHbIX
naes, ecru:

1) BKIo4YeHne 3TOro ummyllecrtea B COCTaB (*)OH,D,a NPOTUBOPEYNT CDep,epaanomy 3aKOHY «006
MHBECTULMNOHHBbIX (*)OH,D,aX», HOPMAaTUBHbLIM NMPaBOBbIM akKTam Poccunckon d>ep,epau,vu4 nnn HacrtoAawmnm
I'IpanmaM B TOM 4Hucne ecnum B onnaty MHBECTUUMOHHbLIX NMaeB nepegaHo MmywectBo, CTOMMOCTb
KOTOPOro MeHblle yCTaHOBJ'IeHHOI7I I'IpanmaMM MWHUManbHON CyMMbl OEeHEeXHbIX CpeacTB, KOoTopas
MOXeT BbITb nepeaaHa B onnaTty UHBECTULUOHHbIX NaeBs;

2) MMyLEeCcTBO MOCTYNUIIO yNpaBMnsolWen KoMnaHnM nocne gatbl, Ha KOTOPYK CTOMMOCTb MMYLLECTBA,
nepeaaHHoOro B onnaTty MHBECTULUMOHHLIX NMaesB, AOoCTUrna pasmepa, HGOGXOJJ,VIMOFO Aansa ero Bknw4YeHnsa B
cocTaB dhoHAa nNpu ero PopmMmnpoBaHuu.

BosBpaT vmyLlecTBa B criydasax, npegyCMOTPeHHbIX NyHKTOM 68 HacTtoswwmx [Npasun, ocylectenaeTcs
ynpasnsoLLEen KOMNaHWEN B CNeayoLwmne Cpoku:
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1) pDeHexHble cpeacTea M 6Ge3goKyMeHTapHble LieHHble Gymarum Bo3BpallaoTca B TedeHue 5 (MATu)
pabourx OHeit ¢ AaThl, Koraa ynpasnsaioLias KOMMNaHus y3Hana unu gorkHa 6bina y3HaTb, YTo yKa3aHHoe
MMYLLIECTBO HE MOXET BbiTb BKMHOYEHO B COCTaB hoHAa.

Bo3BpaT [OeHexHbIX CpeAcTB OCYLIEeCTBASETCS YNpaBnslowen KomnaHuen Ha OaHKOBCKMIA CYeT,
YKa3aHHbli B 3adBKe Ha npuobpeTeHne WHBECTULMOHHBIX naeB. B cnyyae HEBO3MOXHOCTU
OCYLLLECTBMNEHNS BO3BpaTa AEHEXHbIX CPeAcTB Ha GaHKOBCKUA cyeT, yKasaHHbI B 3asBKe, BO3BpaT
OCYLLLECTBMSAETCS HA MHOW BaHKOBCKMIN CYET, CBEAEHMS O KOTOPOM MpeAcTaBneHbl NMLOM, nepeaasLunum
OEHEeXHble cpeacTBa B OMfaTy WHBECTUUMOHHbIX NaesB, B TeyeHne 5 paboumx pgHewn c gatel
npeacTaBneHnsi COOTBETCTBYIOLLMX CBEAEHUN.

B crnyyae HEBO3MOXHOCTU OCYLLECTBIIEHWSI BO3BpaTa [EHEXHbIX CpedcTB Ha GaHKOBCKUIA CuerT,
yKasaHHbIii B 3asiBKe, WM Ha WHOW OaHKOBCKWIA CYET, CBEAEHMsI O KOTOPOM MpeACTaBfeHbl fULIOM,
nepenaBWVM [eHeXHble cpeAcTBa B OMfaTy WHBECTUUMOHHLIX MaeB, YMNpaBnsiowas KoMnaHuWs no
ncTeyeHnn 3 MecsiLEB ¢ AaTbl, KOrga OHa y3Harna unum AormkHa Obina y3HaTb, YTO AeHEeXHble cpeacTBa He
MOryT 6bITb BKMHOYEHbl B cOCTaB (hoHAa, nepedaeT OeHeXHble CpeAcTBa, noAnexaluve Bo3Bparty, B
Aeno3nT HoTapuyca.

BosBpaTr 6e300KyMeHTapHbIX LEeHHbIX Bymar OoCylecTBRAeTCS ynpaBnsiowen KoMnaHnen Ha cyet geno
(nMueBon cyeT B peecTpe BnagenbLeB MMEHHbIX LieHHbIX Bymar), ykasaHHbIn B 3asiBKe Ha npuobpeteHune
WHBECTUUMOHHBIX naeB. B cnyyae HEBO3MOXHOCTWM OCyLECTBMEHUS Bo3Bpata 6e3aoKyMeHTapHbIX
LEeHHbIX Bymar Ha COOTBETCTBYHOLUMIA CYHET, yKasaHHbI B 3asiBKe, BO3BpAT OCYLLECTBMASETCA Ha WMHOW
CYeT, cBeJeHNs O KOTOPOM MpeacTaBreHbl NULUOM, nepeaaslumM 6e3goKyMeHTapHble LeHHble Bymaru B
onnaTy UHBECTULMOHHbIX MaeBs, B TeyeHne 5 pabounx AHen ¢ gaTbl NpeacTaBfieHns COOTBETCTBYHOLLMX
cBefeHun. B cnyyae HEBO3MOXHOCTU OCyLLECTBNEHUSA Bo3BpaTa 6e340KyMeHTapHbIX LeHHbIX Bymar Ha
COOTBETCTBYIOLLMIA CYET, YKasaHHbIA B 3asiBKe, UM Ha UHOW CYeT, CBEAEHWS O KOTOPOM MnpeAcTaBreHbl
nMUOM, nepefaBlUMM YyKasaHHble LeHHble Oymarum B onnaty WMHBECTUUMOHHbIX MaeB, ynpasnsoLias
KOMNaHus Mo ucTedeHMn 3 MecsAueB C AaTtbl, KOorga OHa y3Hana unu gomkHa 6bina y3HaTb, YTO
6e3doKyMeHTapHble LUeHHble Oymarm He MoryT ObiTb BKIIOMEHbl B cocTaB doHAa, nepegaet
6e3gokyMeHTapHble LeHHble Bymaru B 4eno3nTt HoTapuyca.

B cnyyae Bo3BpaTta MMyLlecTBa, NepefaHHoro B onnaTty MHBECTULMOHHbLIX NaeB, Nofly4yeHHble OT 3TOro
MMYyLLECTBa [OXOA4bl, B TOM 4YMcCre [oXoAdbl M BbiNnaTtbl MO UeHHbIM BGymaram, nognexart BO3BpaTty B
rnopsiake 1 B CPOKKU, NPedyCMOTPEHHbIe NMyHKTOM 69 HacToswmx NpaBun 1 HaCcTOSALWMM NYHKTOM, a ecrnu
[A0Xobl NofyYeHbl Nocrne Bo3BpaTa UMYLLIECTBA - He no3aHee 5 pabounx aHel ¢ gaThl UX Nomy4YeHus.

XIll. BkntoyeHne nmyuiectsa B coctas poHaa

VMyLlecTBO, NnepedaHHoe B onnaTy MHBECTULMOHHbIX Naes npu opmmnpoBaHun ¢oHaa, BKNoYaeTcs B
cocTaB hoHAa TONbKO Npu cobnogeHnn Bcex cneayowmx yCrnoBum:

1) npuHATBHI 3asBKM Ha nNpuvobpeTeHue WMHBECTULMOHHBLIX MaeB W [OKYMEHTbl, Heobxoaumble Ans
OTKPbITUSI NNLLEBLIX CHETOB B PEECTpe BrnajenbLeB UHBECTULMOHHLIX MaEB;

2) MMmyLlecTBo, nepeagaHHoe B onnaTty MHBECTULMOHHbIX NMaeB COornacHoO yKa3aHHbIM 3adBKaM, NOCTYNuIio
ynpaBnmow,eVl KOMNaHWU;

3) nonyyeHo cornacue cnewymanManpoBaHHOIO A4eN03NTapus Ha BKIOMEHWE B COCTaB hoHAa MMYLLLECTBA,
He ABMSIIOLLErocs AeHEeXHbIMU CpeacTBaMu;

4) CTOMMOCTb MMYyLLECTBa, NepedaHHOro B ONnaTy WHBECTUUMOHHBLIX MNaeB, [OCTUrNa pasmepa,
HeobXx04MMOro Ans 3aBepLUeHUsi (OKOHYaHWsA) dopMmnpoBaHusa doHaa.

MmyLiecTBo, nepedaHHoe B onnaTy UHBECTUMUMOHHBIX Maes MNpu Bblgaye MHBECTULUOHHBLIX MaeB nocne
3aBeplueHnsa (OKOHYaHusl) dopmmpoBaHua ¢OHAA, BKMAKYAeTCa B COCTaB (oHAA TOMbKO npwu
cobnogeHnn BCex CreaytoLmx yCrnoBui:

1) NPUHATbLI 3adaBKM Ha r|p|/|o6peTeH|/|e MHBECTUUMOHHBLIX NMaeB W [OOKYMEHThI, HeobxoguMble AOns
OTKPbITUA NMLEBbIX CHETOB B peecTpe BnagesibueB UHBECTULMNOHHbIX NaeB;

2) MnMmyLlecTBo, nepegaHHoe B onflaty MHBECTULMOHHbIX NMaeB COrnacHoO yKka3aHHbIM 3adBKaM, NOCTYynuno
ynpaBnmoLu,eVl KOMNaHWn;

3) nony4yeHo cornacue crneynanu3poBaHHOIo Aeno3nTapus Ha BKIlOYeHUe B cOcTaB hoHAa UMYLLECTBA,
He ABNAOLLIErocs AeHeXHbIMU CpeacTBamu,;

4) nctek cpok npmema 3asiBOK Ha NpuobpeTeHne NHBECTULMOHHbIX Naes;
5) nctek cpok nepegayn nMmyLLecTea B onnaTy UHBECTULMOHHbLIX Naes.

BknioueHne wuMyllecTBa, MepedaHHOro B OnnaTy WHBECTUUMOHHbLIX Maes, B cocTaB oHAa
OCYLLECTBMNAETCA HA OCHOBAHUM Haanexallle opOPMIEHHON 3as1BKU Ha NPMoBpeTeHne MHBECTULIMOHHBIX
naes 1 JOKYMEHTOB, HeoBXoauMbIX ANA OTKPbITUA NULIEBOrO cyeTa npuobpeTartento Unu HoMUHanbHOMYy
aepxarenio.

IMopsaoK 1 CPOKKM BKINKOYEHUSA nMyLLiecTBa B cocTaB hoHaa:
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[eHexHble cpencrtea, nepeaaHHble B onnaTty MHBECTULIMOHHBLIX NaeB, BKIHO4YakTCA B COCTaB doHaa B
TeyeHune 5 paGOme OHen ¢ aaTbl BO3HUKHOBEHUSI OCHOBaHWS ANS UX BKNKOYEHUS B COCTaB (*)OHﬂ,a. an/I
9TOM [EeHEeXHble cpeaCcTBa BKINKYakTCA B COCTaB (bOHD,a HEe paHee UX 3a4ncneHna Ha ©aHKOBCKMIA CYeT,
OTKprTbII7I ana pacdeTtoB no onepauundam, CBA3aHHbIM C OOBEPUTENIbHbIM ynpaBlieHeEM (bOHLI,OM, n He
nosgHee pa6oqero OHA, cneaywuwero 3a AHeM Takoro 3a4ncneHud;

BesgokymeHTapHble LeHHble Gymaru, nepefaHHble B OnnaTy WMHBECTUUMOHHBIX NaeB, BKIOYAKTCH B
coctaB poHAa B TeyeHue 5 paboyumx OHEeM C gaTbl BO3HWKHOBEHWS OCHOBAHWSI ONS WX BKITHOYEHUS B
coctaB doHaa. [pu aTom 6e3a0KyMeEHTapHbIe LieHHbIe Bymaru BKNOYalTCs B cocTaB (poHaa He paHee
AaTtbl UX 3aYUCeHUA Ha cdeT aeno, OTKprTbII7I ana ydyeta npaB Ha UEHHble 6ymarw, cocTaBndawwune
doHA, 1 He no3gHee paboyero oHA, CrieayoLLero 3a 9Ton gaTon.

XlIl. OnpeaeneHue Konv4yecTBa UHBECTULIMOHHbIX NaeB, BblaaBaeMbIX Nocsie AaThbl 3aBepLUeHUs
(okoH4aHuA) chopmupoBaHus choHaa

KonnyecTBO MHBECTULMOHHBIX MaeB, BblJaBaeMbIX yNpaBfstowen KoMnaHMen nocne Aatbl 3aBepLleHus
(okoH4YaHus) dopmupoBaHus ¢oHOa, onpedensieTcss NyTem AeNeHUss CyMMbl OEHEXHbIX CPeAcTB U
CTOMMOCTM UMYLLECTBA, BKMOYEHHbIX B COCTaB poHAA, Ha pacveTHY CTOMMOCTb MHBECTULIMOHHOTO Nasi,
onpeneneHHyto Ha paboyunii AeHb, NpeaLllecTBYOWNA AHIO BblAauyM MHBECTULMOHHBIX NaeB.

Mpn nogadve 3asBKM Ha MpuobpeTeHne WHBECTULMOHHBIX MaeB Mnocne AaTbl 3aBeplUeHUss (OKOHYaHWs)
hopmupoBaHusa oHaa Hapbaeka He B3MMaeTCs.

XIV. NoraweHue NHBECTULIMOHHbIX NaeB

MoraweHne WMHBECTULMOHHBLIX MAEB MOXET OCYLLECTBMSATLCS MOCMe AaTbl 3aBeplueHnst (OKOHYaHWS)
hopmupoBaHmsa oHaa.

MoraweHne MHBECTULMOHHBIX NaeB OCYLLECTBNSIETCA HA OCHOBaHMU TpeboBaHunm 06 ux norawleHuu, a B
cny4vae npekpaweHusa oHaa - He3aBUCMMO OT 3asBrEHMS Takux TpeboBaHMI.

Tpe6OBaHI/IF| O noraweHunn WHBECTULMOHHBLIX MaeB noaakTCcA B (*)OpMG 3adaBKM Ha noraweHune
MHBECTULUMNOHHBLIX nNaes., co,qepx(au.l,eﬁ obsa3atenbHble CBeAeHus, npeaycMoTpeHHble MpUnoXeHmnem K
HacToAwnm npaBVIJ'IaM.

3asiBK/ Ha noralleHne MHBECTULMOHHbBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBK/ Ha noralleHne MHBECTULMOHHBIX NMaeB NogatTcs B crnegyloLwemM nopsaake.

3asiBKa Ha noralleHne MHBECTULMOHHLIX NaeB, 0POpMMEHHas B COOTBETCTBUM C npunoxeHmem Ne 3 k
HacTosawmM NpaBunam, nogatTcs B yNpaBnsaoLLyto KOMNAHWIO YNONTHOMOYEHHBIM MLOM.

3adBka Ha noralleHne MHBECTULMOHHbIX MNaes, OCbOpMJ'IeHHaFI B COOTBETCTBUMN C NPUITOXKEHNEM Ne 4 k
HacTodAlwnm I'IpaBMnaM, noaarTCA B ynpaBrAloWwyo KOMNaHUKO HOMUHalbHbIM epXaTeneM B UHTepecax
YNOJTHOMOYEHHOro nuua.

3adBKkM Ha noraleHne MHBECTULMOHHLIX Naes, npaBa Ha KOTOpPbIE€ Y4YUTbIBAKTCA B peeCTpe BliagesnbLen
MHBECTULUMOHHbLIX NaeB Ha INnuMUueBOM c4yeTe, OTKPbITOM HOMWHarbHOMY AepXaTenk, noaakTcAa 3TUM
HOMUHanbHbIM  OepXaTtenem npun ycnosuu, HTO 3TN UHBECTUUMOHHbIE Nan nNpuHagnexar
YNOJITHOMOYEHHOMY Nnuy.

3adBKkM Ha noraweHne MHBECTULMOHHLIX Naes, npaBa Ha KOTOpble Y4UTbIBAKOTCA B peeCTpe BraaesnbLes
MHBECTUUMOHHbLIX NaeB Ha JMUeBOM c4eTe, OTKPbITOM HOMWHalrilbHOMY [epXaTeso, nogakTcA 3TUM
HOMUHAalbHbIM AepXaTeneMm.

3asBKky Ha noralleHWe MHBECTULIMOHHBLIX MaeB, MOryT ObiTb HamnpaBneHbl HOMWHANbLHBIM AepXaTenem
NMOCPEACTBOM SfEKTPOHHOW CBSI3W B YNPaBMsOWY0 KOMMaHW B (DOPME 3MEeKTPOHHOro [AOKYMEHTa,
3aBepeHHoro 3l, npu ogHOBPEMEHHOM COBMIOAEHUN CreayoLLIMX YCIIOBUIA:

- HOMWHarnbHbIA AepXaTenb HanpaensieT 3asiBKM Ha MoralleHne MHBECTULMOHHBLIX NaeB Mo cucteme
90, yyacTHMKamu (nonb3oBaTensiMu) KOTOPOW SIBRSIIOTCS AaHHbIA HOMUHANbHLIA depxaTenb U
ynpaensooLwas KoMMnaHusi, B COOTBETCTBUM C HOPMaTMBHbIMW MpPaBOBbIMW akTtamu Poccuiickoii
depepaumm, HacTosilwmmu NMpasunamu u cornawexHem o6 30;

- 3asiBKa Ha noralleHne MHBECTMLUMOHHLIX NaeB HanpaBrieHa B (hOPMe 3MEeKTPOHHOrO [OKYMEHTa B
dopmarte, KOTOpbIN NpeaycMoTpeH cornaweHnem 06 30;

- 3asiBKa Ha TnoralleHne WHBECTULMOHHbLIX naeB noanucaHa 3l HoMWHAaNbHOrO AepaTens,
noJatoLlero 3asiBKy Ha noralleHve WHBEeCTULMOHHbIX NaeB, cepTudmkaT Knova npoBepKM KOTOPOW
BblgaH NULOM, OCYLLUECTBNSIOWNM (YHKUMN YyOOCTOBEPSIOWEro LEeHTpa B COOTBETCTBUM C
cornatwlennem o6 340.

HaTton n BpeMeHeM MnonyvyeHnd ynpaBnmou.l,eVl KOMMaHWen 3asiBKU Ha noraweHne MHBECTULMOHHbLIX Naes,
NogaHHOMW HOMMWHAIbHbIM gepxartenem nocpencrtsom SJ'IeKTPOHHOIZ CBA3U, CHUTAETCA AaTta U BpemMA
nony4yeHna HOMMUHarnbHbIM AepXaTterniemM noarsepXxXgeHna o ee noctynsyieHnn B ynpasiALYy0 KOMNAaHUIO.

B cnyyae oTkasa B mpueme 3asiBKM Ha MoralleHve WHBECTULUMOHHBLIX MaeB, NMOAAHHOW HOMWHAsbHBIM
AepxatenemMm MoCpeACTBOM 3JIeKTPOHHOW CBSI3W, Ha OCHOBaHWSIX, MPEeAyCMOTPEHHbIX HaCTOSLWUMM
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MpaBunamm n (Unu) OEnCTBYWOLWMM 3akoHoAaTenbCcTBOM Poccunckon depepauumn, MOTUBUPOBAHHBIN
OoTKa3 HanpaBnaeTCcs yrnpasnstoLLler kKomnaHnen B hopmMe 3NeKTPOHHOro AOKyMeHTa, noagnuncaHHoro O,

3asiBKv Ha noralleHne MHBECTULMOHHbIX NMaeB, HanpaBreHHble (DakcoM Ui KypbepoM, He MPUHYMAtOTCS.
Mprem 3asBOK Ha NoralleHne MHBECTULMOHHbLIX NMaeB OCYLLECTBIAETCS B crieaytoLleM Nopsiake:

Cpok nprema 3asiBOK Ha noralleHne MHBECTULMOHHbIX MaeB OCYLLECTBMSETCS B TeYEHNE OnpenenieHHbIX
nepruoaoB, Cpok KoTopblx coctasnseT 1 (OavH) aeHb.

Cpok npvema 3asgBOK Ha nMorawleHue WHBECTULMOHHbIX NaeB Mocne 3aBeplueHns (OKOH4YaHus)
dopmMmupoBaHMsa poHAA HACTynaeT Kaxabl pabounin geHb

3asiBK/ Ha norawleHne MHBECTULMOHHBIX NaeB NnogatTcs ynpaBnmou.l,eVl KOMMaHunw.

Jlnua, KOTOpblE B COOTBETCTBUMN C HACTOALLNMNA I'IpanmaMM MOTyT NpUHMUMaThb 3adaBKU Ha npmo6peTeHV|e
MHBECTULUMOHHBLIX Naes, NPUHMAaIOT Takke 3aABKM Ha noralleHne MHBECTULIMOHHbIX NaeBs.

B npmnemMe 3adABOK Ha norawieHmne MHBeCTULUMOHHbIX NaeB OTKa3bIBAE€TCA B ClieyLWmnX ciny4vaax:
1) HecobntoaeHne nopsAgka nogayun 3adaBokK, yCTaHOBJ1IEHHOIO HaCcTtoAWnMn npaBVIJ'IaMVI;

2) nogadya 3adABKM Ha norawleHne WHBECTUUMOHHbIX naeB, npuHagnexawumx nuudy, KOTopoe He
ABNAeTCA YNOJIHOMOYEHHbIM JNTULUOM;

3) NpUHATHNE peweHna 006 oAHOBpPEMEHHOM npunocTaHoBJ1IEHUNN BblOa4yn n noraweHunsa
WHBECTULMOHHbLIX NaeB,;

4) BBepeHne baHkom Poccuum 3anpeTta Ha npoBedeHwe onepaumi Mo MNOralleHuo UHBECTULMOHHBIX
naes n (MNW) NPUHATUIO 3a5BOK Ha NoralleHne MHBECTULNOHHbIX MaEes.;

5)  BO3HWKHOBEHWE OCHOBAaHUS ONs NpekpalleHus poHAaa;

6) nogava 3asdBKM Ha MorawleHue WHBECTULMOHHbIX NaeB [0 QAaTbl 3aBeplueHusi (OKOH4YaHWs)
dopmumpoBaHus oHAaa;

7)  VHble criyyan, npeaycMoTpeHHble PefepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX hOHAaX».

anHﬂTble 3adBKM Ha noraweHne MHBEeCTULMOHHbLIX NMaeB yaOBNEeTBOPAKTCA B npegenax Konundvecrtea
MHBECTULUMOHHBLIX MaeB, YYTEHHbIX Ha COOTBETCTByKOLWIEM JMUEBOM CHYETe B peecTpe BJiaaesnbLleB
MHBECTULMOHHBLIX NaeBs.

B cny4dyae ecnn 3adBKa Ha noraweHne MHBECTUUMOHHbIX naeB, NMpuHATaa OO0 npoBeneHus D,pO6ﬂeHVIF|
MHBECTUUMOHHbLIX MaeB, nNoANeXUT YyOoBNETBOPEHUIO TMOocre ero npoBeaeHud, Takada 3adBka
yOoBneTBopAeTca B KonmdyectBe MHBECTULIMOHHBLIX NaeB C y4eTOM ﬂpO6J‘IeHI/IF|.

lNoraweHne UHBECTULMOHHLIX Naes ocyulecTBndeTca nyteMm BHeCeHUdA 3anucen no MLeBoOMy cYeTy B
peecTpe BlagenbueB MHBECTULIMOHHBLIX NaeB.

MNoraweHne NHBECTULMOHHBIX NaeB OCyLLeCTBIIAETCA B CPOK He bonee 3 pa6oq|/|x OHen co aHs npunema
3adaBKM Ha noraweHne MHBEeCTULUMOHHBLIX NaeBs.

XV. BbinnaTta AeHeXHOW KOMneHcauumn

Pa3|v|ep OEHEeXHOM KOMMeHcauum, nognexatlen Bboinnarte B cnyyae noraweHna MHBeCTUUMOHHbLIX naes,
onpependaeTca Ha OCHoOBe pacquHoﬁ CTOMMOCTN WUHBECTULIMOHHOIO Nnad Ha OeHb OKOHYaHUA CpoOKa
npmnemMa 3adBOK Ha norawieHmne NMHBeCTULIMOHHbIX NMaeB

Bbinnata OeHeXHoW KoMMeHcauum npuy noraweHnn MHBECTUUMOHHbLIX MaeB OCYLEeCTBIIAETCA 3a CcHeT
OEHEeXHbIX CpeCcTB, COCTaBNALWNX (*)OH,EI,, €CInn NHoe He npeayCcMOTpeHO npasunamMmu.

B cnyyae HegoCTaTOMHOCTM YKa3aHHbIX AEHEXHbIX CPEeACTB AN BbINMaTbl AEHEXHOW KOMMeHcauun
yrnpaensoLlasl koMnaHusa obs3aHa NnpogaTbe MHOE MMYLLIECTBO, cocTaBnsowlee doHa. [1o npogaxu 3Toro
nvyulectea ynpasndwowaa KoMnaHua BrpaBe MCNONb30BaTb ANA noralleHna UHBEeCTULUMOHHbIX MNnaeB
CBOW COOCTBEHHbIE AEHEXHbIE CpeacTBa.

BbinnaTta geHexHon KoMmneHcauum OCYyLLeCTBNAeTCA nyTeM ee nepevyncrnieHmna Ha OaHKOBCKMIA cYeT nuua,
KOTOpOMY ObINM NoralleHbl UHBECTULMOHHbIE Mau.

B Cny4yae ecnu ydeT npae Ha noralleHHble MHBECTULUMOHHbIE Nan OCYLLeCTBIANCA Ha NMUeBOM cHeTe
HOMUWHAnNbHOIo Aepxartend, BbinfaTta OEHEXHOW KOMMEHCcaLMM MOXeT Takke OCYLLEeCTBIATLCA NyTEeM ee
nepeyuncrneHna Ha cneumanbHbIn ,EI,eI'IO3VITaprIVI CYeT 3TOro HOMMHarnbHOro gepxXxartens.

Bbinnata geHexxHoOM KomneHcauum ocyulectensetca B TedeHne 10 paboumx gHem co gHSA noralleHust
WHBECTULMOHHBIX Naes, 3a UCKNIYEHNEM criydaeB noralleHns MHBECTULNOHHbLIX NaeB Npu npekpaLleHnm

doHaa.

O6sa3aHHOCTL MO  BbINMate Ll,eHe>KHOI7I KOMMNeHcaunMn cHnUTaeTcsd WCMOJTHEHHON CO AOHA  cnucaHusA
COOTBeTCTBy}OLLI,eI7I CyMMbl [O€HEeXHbIX CcpeactB C ©aHKoBCKOro cyeTa, OTKpbITOro Anda pacdyeTtoB Mo
onepauunam, CBA3aHHbIM C OOBEPUTENbHbIM YynpaBlieHNEM CbOHJJ,OM, ana u,ene|71 BblMnaTbl ,EI,eHe)KHOI7I
KOMMNeHcauun B nopagke, yCtaHOBlIEHHOM HacToAWKMMU I'IpanmaMM.
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XVI. MpnoctaHoBneHne BblAaayn 1 norawieHnss MHBECTULIMOHHbIX NaeB
Ynpasnstiowas kKoMnaHus Brnpase NnpUocTaHOBUTL Bblgady MHBECTULMOHHbLIX Naes.

yl'lpaBJ'IFII'OIJJ,aFI KOMNaHuaA BrnpaBe OAHOBPEMEHHO NPUOCTaHOBUTb Bblaauvy n norawieHune
MHBECTULUMOHHBLIX NaeB B CclneyrLwmnx criy4vaax:

. pacyeTHaa CTOMMOCTb WHBECTULIMOHHbLIX NaeB He MOXeT ObITb onpepgeneHa BcneacrTeve
BO3HUKHOBEHMSI 0OCTOATENLCTB Henpeo,u,onwmoﬁ CUnbl;

e Mepepayda npae v 06A3aHHOCTEN perncTpaTopa ApyroMy nuiuy.

Ynpaensiowas KoMmnaHusi obsisaHa NPUOCTAHOBUTL Bblgayy M MoralleHne MHBECTULMOHHbLIX MaeB He
nosgHee [OHs, Credylollero 3a AHEM, Korga OHa y3Hana unu JofkHa Obina y3HaTb O Creaylowmx
obcToATenbCTBAX:

1) npuocTaHOBREHWEe AEWCTBUS WM aHHYNMpoBaHMEe (NpekpalleHune AeWCTBUS) COOTBETCTBYHOLLEN
nvueH3nn y pernctpaTopa nnbo npekpalleHne 4oroBopa ¢ permctpaTopom;

2) aHHynupoBaHMWe (NpekpalleHre OeNCTBIUA) COOTBETCTBYIOLLEN NULEH3NM, BblAaHHOW yrnpaBnstoLlen
KOMMaHUK, cneumanuanpoBaHHOMY Aeno3uTapuio;

3) HEeBO3MOXHOCTb OnpefeNieHns CTOMMOCTWM aKTMBOB OHOA MO NpUMYMHaM, He 3aBUCALLMM OT
ynpaensioLwen KoMnaHuu;

4)  nHble criyvaun, NnpeaycMoTpeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTUUMOHHBLIX doHaax".
XVII. Bo3HarpaxaeHus u pacxoabl
3a cyeT umyLlecTBa, cocTaBnsaowero oHa, BbINIa4YMBalOTCs BO3HArpaXKaeHus:

96.1. YnpaBnswouwen koMmnaHunm B pasmepe He Gonee 0,52 (Homb uenbix NATbAECAT OBE COTbIX)
npoueHTa CpefHErofoBOM CTOMMOCTU YMCTbIX akTUBOB poHOa, onpedensiemMon B MNOpsiaKe,
YCTaHOBMEHHOM HOPMAaTUBHbLIMW akTamu B chepe (PMHAHCOBBIX PbIHKOB.

96.2. CneunanuanpoBaHHOMY AENO3WUTapuio, perncTpaTopy, ayauToOpCKOW opraHusauum n Gupxe B
pa3mepe He bonee 0,18 (Homnb uenbix BocemMHaguaTb COThIX) (C y4€TOM Hanora Ha 4obaBneHHy
CTOMMOCTb) CpPeAHerodoBON CTOMMOCTM YUCTbIX akTMBOB (DOHAA, ONpeaensiemMon B Mopsiake,
YCTaHOBMIEHHOM HOpPMAaTMBHbLIMW akTaMu B cdrepe (PUHaHCOBbLIX PbIHKOB.

BosHarpaxaeHve ynpaBnsiowen KOMNaHUW HauyMCrseTcs eXeMeCAYHO Ha MmocrnegHuin pabounin aeHb
Mecsiua 1 BbinnaynBaeTcd He no3gHee 10 (aecaTtn) pabounx gHen ¢ gatbl €ro HA4YMCHEHNS.

BosHarpaxaeHve cneuvanv3aMpoBaHHOMY OErnOo3uUTapuio, perncTpartopy, ayguTOpCKOW opraHusauum u
Ovpxxe BbINMAYNBAETCS B CPOK, MPEeAYCMOTPEHHbIA B [OrOBOpPaxX YKasaHHbIX NUL, C yNpaBnsioLllen
KOMMNaHnen.

3a cuer nuvyulecrtea, CcoCTaBliAOLEero d)OH}J,, onnavynBarwTCA cnegywwme pacxofbl, CBA3aHHbIE C
noBepuTesibHbIM ynpasleHnem yka3aHHbIM MMYLLLECTBOM:

1) onnaTta ycnyr opraHusauuin, HanBUAYyanbHbIX NpeanpuH1UMaTenei No CoBepLUIEHUIO CAENOK 3a cyeT
umyLecTsa oHaa OT UMEHU 3TUX OpraHM3auun, nHaMBMAYyarnbHbIX NpeanpuHnuMaTenen;

2) onmaTa ycnyr KpeaWTHbIX OpraHM3aumi no OTKPbITUIO OTAENbHOro HGAaHKOBCKOro cyeTa (CYeToB),
npegHasHadeHHoro  (NpegHasHadeHHbiX) A pacyeToB MO OnepauusiM, CBA3aHHbIM  C
AOBEpUTENbHBLIM yrpaBneHneM uMylecTsoM oHAa, MPOBEAEHUI0 onepauun No 3TOMY CHeTy
(cyeTam), B TOM 4ncne onnarta ycnyr KpeQuTHbIX opraHusaumnin no NnpeaocTaBneHnio BO3MOXHOCTM
yrnpaBnsioLWen KOMNaHUM NCNONb30BaTh 3MEKTPOHHbIE OOKYMEHTbI MPU COBEPLUEHUN onepauni no
yKa3aHHOMY cyeTy (cyeTam);

3) pacxogbl cheuvManuM3MpoBaHHOro [fenos3utapus nNo onnate ycnyr Apyrux OenosvTapues,
NPUBMIEYEHHBbIX UM K WCMOJIHEHMIO CBOMX 00S3aHHOCTEW MO XpaHEeHWo M (MnM) y4eTy npaB Ha
UeHHble Oymaru, cocTaBnswlmne wumywectso ¢oHAa, pacxodbl  CneuuManu3npoBaHHOMO
Aeno3nTapusi, CBsI3aHHbIE C ornepauusiMu Mo fnepexofy NpaB Ha ykasaHHble LieHHble Oymarn B
cucTemMe BeLEeHUsl peecTpa BnagenbLeB LeHHbIX bymar;

4) pacxofbl, CBfi3aHHble C WCMOMb30BaHMEM TOBAPHOro 3Haka (3Haka OOCHyXMBaHMSA) Ha WHOEKC,
yKasaHHbI B HacToswmx lNMpasunax;

5) pacxogbl, CBsA3aHHbIE C YYETOM U (MNKN) XpaHEHUEM MMyLL,eCcTBa hoHAA, 3a UCKITFOYEHMEM PacxodoB,
CBSI3aHHbIX C yd4eToM W  (MnNn) XpaHeHneM wumylwlectBa ¢oHAA, OCYLLECTBMSEMbIX
crneunanM3npoBaHHbIM OEN0O3nTapuem;

6) pacxodbl NO onnarte ycnyr KIMMPUHIOBbIX OpraHvM3auui No onpederneHnio B3anMHbIX 0083aTenscTB
no caenkam, COBeEpLIEHHbIM C MMyLLeCTBOM ¢oHOa, €eCcnvM TakMe YCNyru OKa3sbiBalTCs
yrnpaBnstoLLen KoMnaHuu;

7) pacxodbl, CBsi3aHHble C OCYLLECTBIIEHMEM TMpaB, YOOCTOBEPEHHbIX LEHHbIMU Oymaramu,
COCTaBMSALUMUN UMYLLLECTBO (POHAA, B HACTHOCTU, NMOYTOBbIE UMW UHbIE aHaMNorMyHble pacxodbl no
HanpaeneHuto OronneTeHen AN ronocoBaHus;
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8) pacxogpl no ynnate ob6s3aTenbHbIX NNaTeXew, YCTAHOBJMIEHHbIX B  COOTBETCTBMM C
3akoHoaaTtenbcTBoM Poccunckon depepaumm B OTHOLWIEHUMM MMYLLECTBA hOHAA UNKU CBA3AHHbIX C
onepaumsiMn ¢ ykazaHHbIM UMYLLIECTBOM;

9) pacxofbl, BO3HUKLLNE B CBS3U C y4aCcTMEM yMNpaBnsioLLen koMmnaHmm B cyaebHbIx cnopax B KayecTse
ucTua, OTBETYMKA, 3asBUTENS WAW TPEeTbero nvua no MuUcKkam WU 3asBNeHusiM B CBS3UM C
OCYLLIeCTBMNEHMEM [eATENbHOCTM MO LOBEPUTENBbHOMY YNPaBNeHW0 UMYLLECTBOM (oHAa, B TOM
yncre CyMmbl CyaebHbIX U3OEePXKEK U rocyaapCTBEHHOW MOLUMMHBI, ynnavyvMBaemble yrnpaBnsioLlein
KOMMaHWEN, 3a UCKIMOYEHNEM Pacxo[oB, BO3HMKLUMX B CBSA3W C y4acTMeM ynpaBnsaloLwen KoMnaHum
B cyaebHbIXx cnopax, CBf3aHHbIX C HapylweHWeMm npaB BragenbleB WMHBECTULMOHHLIX MaeB Mo
A0roBopam 4OBEPUTESBHOMO YNpaBfeHns UMyLLEeCTBOM OHAA;

10) pacxogbl, CBsi3aHHble C HOTapuasbHbIM CBUMAETENbCTBOBAHMEM BEPHOCTM KOMUM HACTOSLLUX
MpaBun, WHbIX [OOKYMEHTOB W MOAJIMHHOCTU MNOAMWCU Ha [OOKyMeHTax, HeobXOoAMMbIX Ans
OCYLLIECTBNEHMS1 OOBEPUTENBHOrO YnpasfieHUs MmyllecTBoM OHAA, a Takke HoTapuanbHbIM
YyAOCTOBEPEHUEM CAENOK C MmyLlecTBOM doHOA UNU COEnoK no npuobpeTeHuto umyliectsa B
cocTaB umyLLecTBa choHaa, TpebyoLLMX Takoro yaoCTOBEPEHNS;

11) uHble pacxopl, He ykasaHHble B HACTOsILLEM MyHKTE, NpY YCNOBUK, YTO Takue pacxodbl AOMYCTUMbI B
cootBeTcTBMM C PefepanbHbiM - 3akOHOM  "O6  MHBECTUMUMOHHBLIX oHAax" ©  COBOKYMHbIN
npedenbHbIN pasMep Takmx pacxopoB coctaBndet He 6onee 0,1 (Honb uenbix ogHa gecsTas)
npoLieHTa CcpeaHeroaoBon CTOMMOCTU YUCTbIX akTMBOB (POHAA C y4eTOM Harora Ha AobaBneHHyH
CTOMMOCTb, oOnpefensieMo B MOpsiAke, YCTAHOBSIEHHOM HOPMAaTMBHbIMW akTamm B cdepe
(PUHAHCOBLIX PbIHKOB.

YnpaBnswwas KoMnaHus He BnpaBe BO3MelwaTb U3 MMYLLECTBa, cocTaBnswllero oHa, pacxopbl,
NMOHECEHHLIE €l 3a CBOW CYET, 3a WCKIIOYEHMEM BO3MELLEHUSI CYMM HamnoroB, O6beKTOM KOTOpPbIX
ABNSETCA MMYLLIECTBO, cocTaBnsolwee ooHa, N 00s13aTeNbHbIX NIaTeXen, CBA3aHHbIX C AOBEPUTENbHBIM
yrpaBneHnem wumyLlecTBoMm oHOa, a Takke pacxO4oB, BO3MELlEHME KOTOPbIX MpesyCMOTPEHO
depepanbHbiM 3akOHOM «O0 MHBECTULMOHHBIX (POHOAXY.

MakcuManbHbIii pasmep pacxooBs, NoAnexaliux onnaTe 3a cYeT MMYLLIECTBa, COCTaBNaAoLWEero o, 3a
WCKIMKOYEHMEM HAaIOroB U MHbIX 0053aTenbHbIX NnaTexen, CBA3aHHbLIX C JOBEPUTENbHLIM yrnpaBreHuem
doHgom, coctaenset 0,1 (Honb uenbix ogHa gecatast) npoueHTa (C y4eTOM Harora Ha Jo6aBneHHyio
CTOMMOCTb) CpPEedHErofoBOM CTOMMOCTM YUCTbIX akTUBOB (oHOa, OnpedenseMon B nopsiake,
YCTaHOBMEHHOM HOPMAaTUBHBLIMU akTamu B cdpepe oMHaAHCOBbIX PbIHKOB.

Pacxogpl, He npegycMoTpeHHble NyHKTOM 99 Hactoswmx [pasun, a Takke BO3HarpaxaeHus B 4acTu
MpPeBbILEHNS pa3MepoB, yKasaHHbiX B nyHkTe 96 HactoAwmx [pasun wnmn 0,7 (Homb uenbix cemb
OecaTbix) npoueHTa (C yd4eToMm Hanora Ha JobaBneHHy CTOMMOCTb) CPeAHEr040BON CTOMMOCTU YNCTbIX
akTuBoB oHAa, onpedensieMon B nopsigke, YCTAHOBMEHHOM HOpPMaTVMBHbIMW akTamu B cdepe
(hMHaAHCOBLIX PbIHKOB, BbIMMa4YMBalOTCA YNPaBnsloLWen KoMnaHuen 3a cyeT CBOMX COBCTBEHHbIX CPeacTB.

YnnaTa HeyCTOMKN 1 BO3MELLEHUE YBbITKOB, BO3HUKLLUX B pE3yrnbTaTte HEUCNOMHEHUs! 06513aTenbCTB Mo
[OroBopaM, 3aknYeHHbIM YMNpaBnsitolWed KOMMaHUEN B KayecTBE [OOBEPUTENBHOIO YNPaBMSOLLErO
¢poHOOM, OCYLLECTBNATCA 3a CHET COGCTBEHHOTO UMYLLEECTBA YNPaBNSAIOLEN KOMMNaHUN.

XVIIl. OnpegeneHne pacyeTHOM CTOMMOCTU OGHOIO
MHBECTULMOHHOIO nas

CToMMOCTb 4UMCTbIX akTMBOB (hOHAa OMpeaensieTcs B MNoOpsdke W CPOKW, NpedyCMOTPEHHble
HOpPMaTUBHbIMK akTaMu B chepe (PUHAHCOBBIX PbIHKOB.

PacuyeTHas CTOMMOCTb MHBECTULIMOHHOTO Nasi onpeaenseTcs NyTem AefneHnst CTOMMOCTM YMCTbIX akTUBOB
doHAa Ha KONMMYECTBO MHBECTUUMOHHLIX NaeBs, No AaHHbIM peecTpa BragernbLeB MHBECTULVOHHbIX Naes
doHaa Ha MOMEHT onpeaeneHns pacyeTHON CTOMMOCTW.

XIX. OnpegeneHue pacyeTHOM LieHbl MHBECTULMOHHOIO nas

PacuyeTHan LeHa MHBECTULIMOHHOIO nas onpenenseTcs B COOTBETCTBUM C TPeBOBaHUAMU HOPMATUBHbIX
aKToB B cpepe pMHAHCOBbLIX PbIHKOB.

OnpepgensieT pacyeTHyI0 LieHy MHBECTULMOHHOro nas MybnuyHoe akunoHepHoe obLiectBo «Mockosckas
Bupxa MMBB-PTC».

XX. UHhbopmauumsa o choHae

YnpaBnsiowas komnaHus obsisaHa B MecTax MpuemMa 3asBOK Ha npuobpeTeHue u noraileHue
WMHBECTULIMOHHbIX NaeB NPeAOCTaBNSATb BCEM 3aMHTEPECOBAHHBLIM NLIAM MO UX TPeGoBaHWIO:

1) TMMpaBuna, a TakKe MOMHbLIN TEKCT BHECEHHLIX B HUX W3MEHEHWI, 3aperncTpupoBaHHbIX BaHkom
Poccuu;

2) [paBuna c y4eTOM BHECEHHbIX B HUX U3MEHEHUI, 3aperMcTpupoBaHHbIX baHkom Poccuu;

3) npaBwna BefgeHUs peectpa BriagenbLeB MHBECTULMOHHBIX NaeB;

4) cnpaBKy O CTOMMOCTU YMCTbIX akTMBOB (POHAA, B TOM 4MCrEe CTOMMOCTU aKTMBOB (MMYyLLECTBA)

oHaa;
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5) OyxranTepckyto  ((PMHAHCOBYH)  OTYETHOCTb  YMPaBMAOLWEN  KOMMaHuKW,  ByxranTepckyro
(dbuHaHCOBYO) OTYETHOCTb Cheunanu3aupoBaHHOIO Aeno3vuTapus, ayauToOpcKoe 3akmveHue o
OyxranTepcko (UHaAHCOBOW) OTYETHOCTM YMNpaBnsloOLLEeNn KOMMNaHuuM poHOa, COCTaBMNEHHble Ha
NOCNeAHIo OTYETHYIO AaTy;

6) ot4eT o0 npupocTe (06 yMEHbLUEHNM) CTOMMOCTU MMYLLECTBA, COCTaBNAOLEro ooHA, N0 COCTOSHUIO
Ha NocregHo OTYETHYIO AaTy;

7) OT4YeT O BO3HArpaxaeHusX U pacxogax, CBA3aHHbIX C AOBEPUTENbHbLIM yNpaBreHUeM UMYLLIECTBOM,
cocTaBnsoWmm oHS;

8) cBedeHus 0 NPUMOCTaAHOBMEHNM Y BO30OHOBNEHMM BblAayu W NoraleHusi UHBECTULMOHHBIX NaeB C
yKasaHueM NpUYrH NPUOCTaHOBIEHNS;

9) cnMcok nedvaTtHbIX M3gaHWA, WHPOPMAUMOHHBIX areHTCTB, a Takke ajpec CTpaHuubl B
WHOPMALMOHHO-TENEKOMMYHUKaLMOHHON ceTu IHTEepHET, KOTOopble UCMOMb3YITCA ANS packpbiTUs
WHdOpMaLMM O OESATENBHOCTU, CBA3aHHOW C AOBEPUTENbHBIM ynpaBneHmem oHaoM;

10) wHble [OOKYMEHTbl, coAepXxaliMe WHPOPMALUIO, PacKpbITyl0 YyNpaBngawLen KomnaHuen B
cooTBETCTBUM C TpeboBaHuamn degepanbHoro 3akoHa "OO6 WMHBECTUMUMOHHBIX doHaax",
HOPMaTUBHbIX aKTOB B cdyepe (PMHAHCOBbLIX PbIHKOB M HacTosAwmx Mpasun.

WHdopmaLma 0 BpeMEHW Hayana M OKOH4YaHMsA npuema 3asiBOK B TeYeHWe OHS npuema 3asiBOK, O

cny4asix NPUOCTaAHOBIMEHUS U BO30OHOBNEHUS Bblgauy M MOrawleHuUs UHBECTULIMOHHBIX NaeB, O MecTe

HaxXoXOEeHUsA MYHKTOB npuema 3asiBOK, O CTOMMOCTU YMUCTbIX aKTMBOB (POHOA, O CyMME, Ha KOTOPYH

BblJAeTCsl OOAWH WHBECTUUMOHHBIN Mal, U CyMMe OEHEXHOW KOMMeHcauuu, nognexailen Bbinnate B

CBSA3M C MoraweHvem OAHOr0 WHBECTULMOHHOIO Masi Ha MOCMEefHIo OTYEeTHy faty, O MeTode

onpefeneHnsl pacyeTHoON CTOMMOCTM OAHOIMO0 WHBECTULMOHHOMO Masl, O CTOMMOCTM YUCTbIX aKTUBOB B

pacyeTe Ha OAMH MHBECTUUMOHHBIA Mal Ha MOCMEAHIO OTYETHYK AaTy, O HagbaBkax M CKMAKax,

MWUHMManbHOM  KONWYECTBE BblAaBaEMbIX WMHBECTMLMOHHBLIX NaeB, MWHUMANbHOW CYMMeE [OEHEXHbIX

CpeacTB, BHOCUMbIX B (POHAO, W O MpekpaweHuM doHaa AOoMmKHa MpefoCTaBnATbCS YrnpaBnsoLlen

KOMNaHuen no TenedoHy Unmn packpbiBaTbCA MHBIM CMOCOGOM.

Ynpasnswowas koMmnaHus obs3aHa packpbiBaTb MHOpMaLuio Ha cante www.vtbcapital-am.ru
WHdopmaLms, nognexaiias B COOTBETCTBUN C HOPMATUBHbIMU akTamu B cdepe (PUHAHCOBBLIX PbIHKOB
onybnMKoBaHMIO B NeYyaTHOM M3gaHuu, nyonukyetcs B «[punoxennn k BecTHuky ®egepansHon cnyxobl
No OUHAHCOBbLIM PbIHKAMY.

XXI. OTBeTCTBEHHOCTb yNpaBsilowWen KOMNaHUM,
cneuuvanM3MpoBaHHOIoO Aeno3uUTapus, permcrparopa

YnpaBngwwas KoMnaHus HeceT neped BnagenbLamMy WHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B
pasMepe peanbHoro yuepba B cry4yae nNpUYUHEHUS UM  YObITKOB B pe3ynbTaTe HapyLlleHus
®epepanbHoro 3akoHa «O6 MHBECTULMOHHBIX PoHAax», NHbIX deaepanbHbiX 3aKOHOB U MpaBui, B TOM
yncne 3a HenpaBwunbHOE onpedeneHne CyMMbl, HA KOTOPYIO BblAAeTCs UHBECTULMOHHBIN Nan, U pasmepa
OEHEeXHOW KOMNeHcauumy, noanexalluen Bbinnarte B CBA3W € NorawleHMemM MHBECTULIMOHHOTO Nast.

Honrn no 06s13aTenbCcTBaM, BO3HUKLLMM B CBSI3U C OoBepUTesibHbIM ynpaBrieHNeM (bOH,D,OM, norawarTcA
3a c4yeT mmyllecTtsa, cocCctaBnaowero (*)OHD,. B cny4yae HegoCTaTO4YHOCTU UMyLlecTBa, COCTaBndowWero
(bOH}J,, B3biCKaHMEe MoXeT ObiTb o6paLu,eHo TONbKO Ha COOCTBEHHOE nvyiecTeo ynpaBnmouJ,ePl
KOMNaHnu.

CreuvannsmpoBaHHbIN Aeno3nTapuii HeceT CONMAAapPHY OTBETCTBEHHOCTb C yNpaBrstoLWen KoMnaHnen
nepea BnagensuamMmn MHBECTULIMOHHbLIX NaeB B Criydyae HEUCMNONHEHUS NN HeHaanexatuero UCrornHeHns
cneumanM3npoBaHHbIM  Aeno3utapyem 00s3aHHOCTEW MO  y4yeTy W XpaHeHW  MMYyLLecTBa,
COCTaBnsaloLWero goHA, a Tawkke MO OCYLIECTBNEHUIO KOHTPOMSA 3a pacrnopsikeHWem MMYLLECTBOM,
COCTaBnAoLWNM POHA, N AEHEXHbIMU CPeACcTBaMn, nepefaHHbIMKU B ONaTy MHBECTULMOHHBIX NaeB.

PernctpaTop BO3MellaeT nuuam, npaBa KOTOPbIX YYWUTLIBAOTCS Ha NULEBbLIX CHETAX B PeecTpe
BragesnbLeB MHBECTULIMOHHbBIX MAEB (B TOM YMCrie HOMUHAamNbHBLIM AepXaTensM UHBECTULMOHHbIX Maes,
[OBEPUTENbHBIM  YNPaBASIOWMUM U MHBIM 3aperMcTpyMpoBaHHbIM Nuuam), a Takke npuobpeTtatensm
WHBECTULIMOHHBLIX MAeB W WHbIM nNuuam, obpaTMBLUMMCS ANS OTKPbITUS NULEBOro cyeTa, YObITKM,
BO3HUKLIME B CBSA3U:

. C HEBO3MOXHOCTbKO OCYyLLeCTBUTb MpaBa Ha MHBECTUUMOHHbIE Nan, B TOM 4YUCIe B pesylnbTaTte
HenpaBoOMepHOro cnncaHna MHBECTULIMOHHbBIX NaeB C JTULIEBOro c4yeTa 3apermcTpmupoBaHHOro nnua;

. C HEBO3MOXXHOCTbIO OCYLLEeCTBUTb NpaBa, 3akpeniieHHble MHBECTULUOHHBbIMU NaaMu;
. C HeODOCHOBaAHHbLIM OTKA30M B OTKPbITUN NMTNLEBOTO CHeTa B YKa3aHHOM peecTpe.

PerMCTpaTop HeCceT OTBETCTBEHHOCTb, NPeaAyCMOTPEHHYIO HAaCTOALMM MYHKTOM, €Clih HE OOKaXeT, 4YTOo
Hagnexallee McrnornHeHme um oba3aHHOCTEN NO BEOEHUIO peecTpa BnagenbueB MHBECTULUOHHbLIX NaeB
oKa3anocb HEBO3MOXHbIM BCreacTBMEe 0OCTOATENBCTB Henpeo,u,onvlmoﬁ cunbl nimbo yMbICna Bnagesnbua
MHBECTULUMOHHbIX NaeB Ui NHbIX N, NpegyCcMOTPEeHHbIX absauem nepBbiM HACTOALLEro nyHKTa.

Ynpaensiolias KoMnaHusi HeceT cybcuanapHyto ¢ permcTpaTopoM OTBETCTBEHHOCTb, NPEeAyCMOTPEHHYH
HaCTOSALLUM MYHKTOM.
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YnpaenstoLllas KoMmnaHus Bo3MellaeT npuobpeTaTensM WMHBECTMLMOHHBIX MaeB UMM WX Bragenbuam
YObITKWN, MPUYMHEHHbIE B pe3ynbTaTe HEWUCMOMHEHU UMW HEHaANeXallero UCNonHeHns 06A3aHHOCTM Mo
Bblgaye (noralleHuto) MHBECTULIMOHHBLIX MaeB, eCcl He OOKAXEeT, YTO Haanexallee MWCMoNHeHve el
yKasaHHOW 06GA3aHHOCTU OKas3anocb HEBO3MOXHbLIM BCMEACTBME OGCTOATENLCTB HEenpeoaosiMMon CUnbl
nmbo ymbicna npuobpeTaTens unv Bragenbla MHBECTULMOHHbBIX NaeB.

112. yl'lpaBJ'IFHOLLI,aH KOMMNaHnA He HeCeT OTBETCTBEHHOCTU 3a HEUCNOJTHEHNE NN HEHaOneXaulee ncnoriHeHne

113.

114.

115.

06513aHHOCTM, NpeaycMoTpeHHol noanyHkToM 8 nyHkta 30 Hactoswmx lNpaBun, ecnu Hagnexaiwee
UCMOSNIHEHNE €10 YKa3aHHOW 0O6SA3aHHOCTM OKas3anocb HEBO3MOXHbIM BCIeACTBME OOCTOSTENbCTB
HenpeoaoNIMMON Curbl, NGO CBA3aHO C HACTYMNIeHWeM OOHOro U3 crieayloLwmX 06CToATENbCTR:

1) wucknioveHne ueHHon Bymarn u3 obpawenus (genuctuHr) Ha Toprax MAO «Mockosckas Bupxa
MMBB-PTCyx;

2) cywectBeHHoe (bonee 5 (MATU) NPOLEHTOB M3MEHEHUE CTOMMOCTM YUCTbIX aKTMBOB (poHAa B
TEeYEeHNe OHOro AHS, CTaBLUee CrneacTBMEM Bblgayvm U (MNKn) noralleHnst MHBECTULMNOHHbLIX Maes;

3) oTCyTCTBME BO3MOXHOCTW 3aKMiouUTb CAENKM NOo NpuobpeTeHuio UeHHbIX Bymar B cocTas
umyllectsa oHAa UNN OTYYKAEHUS LEeHHbIX Bymar u3 coctaBa mmyllecTBa hoHAa B CBA3U C
BbICOKOM BomnaTtunbHocTblo Ha Toprax [MAO «Mockosckaa Bbupxa MMBB-PTC», nnéo B cBA3u ¢
WHBIMW MPUYMHAMW, OrPaHNYMBAaIOWLMMY YNPAaBASAOLWYIO KOMMAHWI0 n/unn Bpokepa B CoBepLUEHUM
Takunx cOenok;

4) HewcnofHeHVWe WM HeHaanexalwee WCNoNHeHne OpoKepoM, MNpPMBMEYEHHbIM —YNpaBsioLen
KOMMaHvWemn Ans CoBepLUeHMs CAENOoK C MMyLecTBoM hoHAa, CBOUX 06A3aHHOCTEN NO COBEPLLEHNIO
CAENOoK OT UMEHW yNpaBnsoLwen kKoMnaHmm (no nibsiM NpuynHam);

5) npekpaweHve pacyéta NHaekca.

XXII. NMpekpaweHne cpoHpa
®oHA gormkeH ObITb NpekpalleH B criydae, ecrnu:
1) npuHaTa 3asBKa (3asiBKM) Ha norawleHne BceX UHBECTULMOHHbIX Naes;

2) nNpuHsATa B TeYeHWe Cpoka, YCTAaHOBMEHHOro HacTtoswwmmu [NpaBunamm Onsg npuema 3asBoK Ha
norawieHne MHBECTULMOHHBLIX NaeB 3asiBka (3asBku) Ha norawexue 75 (CembaecaTt nATb) U Gonee
NPOLEHTOB MHBECTULMOHHBLIX NaeB PoHAa Npu OTCYTCTBMU B TEYEHME 3TOr0 CPOKa OCHOBaHWW AnS
Bbl4ayy MHBECTULMOHHBIX Naes.;

3) aHHynupoBaHa (npekpaTuna encTBue) NUUeH3nsa ynpasnsowen KoMnaHuy,

4) aHHynupoBaHa (MpekpaTuna [OeWCcTBMe) NULEH3WS CcreuuanusanpoBaHHOro [Aernosutapus 1M B
TeyeHne 3 MecsiLeB C OaTbl MPUHATUA pelleHuss 06 aHHynupoBaHUK (NpekpalleHun OecTBUs)
NUUEH3UN  yrnpaBnswowWwen KoMnaHMen He TNpUHATHI  Mepbl  NO  Nepedade  Apyromy
crneuvanuaMpoBaHHOMY [OEMo3UTapuio akTMBOB oHOA AN UX y4eTa U XpaHeHusl, a Takke no
nepefade  [OOKYMEHTOB, HeOOXOAMMbIX  ANs  OCYLUECTBMEHWA  AeSTEeNnbHOCTU  HOBOIO
cneunannsMpoBaHHOro Aeno3nTapus;

5)  ynpaBnsaLiein KoMnaHnen NPMHATO COOTBETCTBYIOLLEE PELLEHVE;

6) ynpaBnsiowen KOMMNaHWEeh He ucnofiHeHa B TeyeHve 15 pabounmx pgHen 06A3aHHOCTS,
npeaycMoTpeHHas noanyHkTom 7 nyHkta 30 HacToswmx Mpasun;

7) NHBECTULMOHHLIE Nan poHOa UCKMOYEHbl U3 CMCKa LeHHbIX Oymar, 4OonyLeHHbIX K OpraH n3oBaHHbIM
TOopram, NPOBOAMMbIM BCEMU POCCUIACKMMM BrpXKaMu, ykasaHHbIMKU B HacTosawmx Mpasunax;

8) HacTynunu uHble OCHOBaHuS, npegycMoTpeHHble PegepanbHbiM 3akOHOM «O6 MHBECTMLMOHHBIX
doHaax».

MpekpalleHne oHOa OCYLUECTBNSETCA B Mopsake, npegycmoTpeHHoMm ®depepanbHbiM 3akoHoM «O6
MHBECTULIMOHHBIX poHAAX».

Pa3smep Bo3HarpaxgeHuss nvua, OCYLLEeCTBASIOLWEro npekpaiwieHne ¢oHaa, 3a UCKIIOYEHMEM Cryvaes,
yCTaHOBMEHHbIX cTaThen 31 PepepanbHoro 3akoHa «O6 MHBECTULMOHHBLIX hOHAAX», COCTABIIAET:

= 3 (Tpw) NpoueHTa CyMMbl OEHEXHBIX CPEACTB, COCTaBNAOLMX (DOHA M NMOCTYNUBLLUX B HEro nocre
peanv3auum cocTaBsIIOLLEro ero NMYyLLIECTBa,

3a BbIYETOM:

1) pasmepa 3aJ0MKEHHOCTY Nepes KpeamTopamu, TpeboBaHNa KOTOPLIX AOMKHLI YA0BNETBOPATLCS 33
CYeT MMyLLEeCTBa, COCTaBnstoLLero (poHa;

2) pasmepa BO3HarpaxaeHuin ynpaensilolWleid KOMMaHuW, CrneuManvM3vpoBaHHOrO JAeno3vTapus,
peructpaTtopa, ayaMTOpPCKOW opraHvM3auuu, GupX, HaYMCMEHHbIX MM Ha [eHb BO3HWKHOBEHWUS
OCHOBaHUs Afsi NpekpalleHus poHaa;
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3) cyMmM, npeaHasHa4YeHHbIX AN BbiNnaTbl AEHEXHOW KOMMeHcauuu BrnagenblamM MHBECTULMOHHBIX
naes, 3asBKM KOTOPbIX Ha roralwleHne WHBECTULIMOHHLIX MaeB O6binu  MNpUHATBI 00 OHA
BO3HMKHOBEHWS OCHOBaHWSA Ans npekpalleHus doHaa.

MHBECTULMOHHLIE Nawn npn npekpaweHnn (bOH,EI,a nognexart noraeHnto OAHOBPEMEHHO C BbINnaTon
OEHeXHOoM koMneHcauum 6e3 npenobdaBieHUA Tpe6OBaHVIl7I 006 1X noraweHun.

XXIIl. BHeceHne usmeHeHun B HacToswwume lNpaBuna

VI3MeHeHus1, KoTopble BHOCATCA B HacTosilwme lNpaBuna, BCTynawT B CUIY MPU YCIIOBMU NX perMctpaumm
Bankom Poccun.

CoobLieHre o perncTpaumm U3MEHEHWIN, KOTOpble BHOCATCS B HacToswue [MpaBuna, packpbiBaeTcsi B
COOTBETCTBUN C TpeboBaHmsMn ®egepanbHoro 3akoHa "O6 MHBECTUUMOHHBLIX dhoHaax".

M3MeHeHus, KoTopble BHOCATCS B HacTosiwme lNpaBuna, BCTynatT B CUIY € AaTbl PacKpbITUS coobLLeHns
06 ux perncrtpauum, 3a UCKNIOYEHNEM U3MEHEHUN, NPegyCMOTPeHHbIX nyHkTamu 120 n 121 HacToawmx
Mpasun.

M3mMeHeHus1, KoTopble BHOCATCSI B HacTosiwue NpaBuna, BCTynawT B CUIY MO UCTEYEHNM OOHOro Mecsua
CO OHS pacKpbITUS COOBLLIEHNSA O perncTpaumm Takmx nameHeHnn baHkom Poccumn, ecnv oHM CBA3aHbI:

1) ¢ M3MeHeHueM UHBECTULMOHHON Aeknapauunn ooHAaa;

2) C yBenuMyeHMem pasmepa BO3HarpaxgeHusl ynpasnsalowen KOMMnaHuW, CrheunannsMpoBaHHOMY
AenosnTapuio, perucTpaTopy, ayaAuTOpCKON opraHnsauuu;

3) cyBenuuyeHvem pacxodoB U (MMM) pacluMpeHnem NepeyHs pacxofoB, MOANEXalUMx onnaTe 3a cyeT
UMYLLIECTBA, COCTaBNAOLLEro OOHS;

4) c BBeAeHMEM CKMAOK B CBA3M C MNOraweHWem WHBECTULMOHHbIX MaeB WNW yBeNnYeHueMm unx
pa3mepos;

5) ¢ yBenuyeHnem Benm4MHbl MakCMMaribHOro OTKMOHEHUS LieHbl MOKYNKM (MPOAaXKUN) MHBECTULMOHHBIX
naes, Nyb6nnyHo obbABNSEeMOV MapkeT-MenkepoM GupxeBoro doHAa Ha OpraHM3oBaHHbLIX TOpPrax,
NpoBOAUMBIX BUPXKEWN, OT pacYeTHOMW LieHbl OOHOrO MHBECTULMOHHOIO Nas;

6) C ymeHblueHVem ob6bemMa CAeNnoK C WHBECTUUMOHHBIMW MasMuM Ha NPOBOAMMBIX Oupxen
OpraHn3oBaHHbIX TOprax, CoBepLlaeMblX MapKeT-MEeNKepoM B TeyeHue TOProBoro JAHs, Mo
AOCTMKEHMM KOTOPOro ero 06s3aHHOCTb MapKeT-Melikepa B 3TOT AeHb npekpallaeTcs;

7) C VHbIMA W3MEHEHVSIMW, NPedyCMOTPEHHbIMWM HOPMaTMBHbIMKM aktamu B cdepe (HUHAHCOBbIX
PbIHKOB.

M3mMeHeHus1, KoTopble BHOCATCA B HacTosiwme [lpaBuna, BCTynawT B CuMy C Aatbl UX perncrpaumm

BaHkom Poccuu, ecnn oHu kacaroTcs:

1) wu3MeHeHUss HaMMeHOBaHUWM YNpaBfsloWen KOMMaHWKW, Crneunanv3npoBaHHOIO Jdenosutapus,
peructpatopa, ayauTopCKoWM opraHunsaumm, a Takke UHbIX CBeAeHWIn 06 yKasaHHbIX nuuax;

2) yMeHblUueHMs pas3Mepa BO3HarpaXgeHus YynpasBnslowend KOMMNaHwW, CcrneumnanusvpoBaHHOro
Aenosuntapus, peructpaTopa, ayAuTOPCKOW opraHv3auun, a Takke yMeHbLUeHus pasmepa u (Mnum)
COKpalLLeHWs nepeYHs pacxodoBs, Noanexallux onnarte 3a cHeT MMYLLLECTBa, COCTaBMAOLWEro PoHa,;

3) OTMeHbl CKMaok (HagbaBoK) UM YMEHbLIEHUS UX Pa3MepOB;

4)  U3MEeHeHWss HauMeHOBaHMSA YNOSTHOMOYEHHOrO nuua unn GMpxK, NPeaycMOTPEHHbIX MpaBuiamMu,
nnBo uHbIX cBedeHMn 06 YyNOTHOMOYEHHOM fnLEe Unn o Bupxe;

5)  BKNIOYEHWS B NpaBuna CBEAEHUN O HOBOM YNOMIHOMOYEHHOM NWLIE U HOBOW Bupike;

6)  MHbIX NONOXeHW, MPeayCMOTPEHHbIX HOPMATMBHBIMW akTaMu B cdrepe (PUHaHCOBbLIX PbIHKOB.

XXIV. OcHOBHbIe cBeAeHUsA O NopsigKe HarnorooobnoxeHus
AO0X0A40B UHBECTOPOB

HanoroobnoxeHne [OX040B OT onepauui C MHBECTULMOHHBIMU NasiMy BragesnbLeB MHBECTULMOHHBIX
naes - (PM3NYECKMX N1LL OCYLLLECTBNAETCS B COOTBETCTBUM C rnason 23 Hanorosoro Kogekca Poccunckon
depnepaumu. MNMpu 3TOM ynpaensioLlas KOMNaHWsa SIBMSETCSA HANoroBbiM areHToM.

HanoroobnoxeHve poxogoB (Mpubbinv) OT onepauun C MWMHBECTULMOHHBIMK MNasMu  BRagenbLeB
WHBECTULIMOHHbIX MaeB - LOPUANYECKMX NUL, OCYLLECTBNSIETCS B COOTBETCTBUM C rnaBoi 25 Hanoroeoro
Kopgekca Poccuiickon ®epepaumm.

MpunoxeHune Ne 1 k Mpasunam doHAa
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3asiBka Ne

Ha npuoﬁpeTeHMe UWHBECTULUMOHHLIX NaeB AnA vpuanyeckKkux nuy

Oara: Bpewms:
MonHoe Ha3BaHue ¢hoHpa:

MonHoe ¢pupmeHHOE HaMMeHoOBaHue
YnpaBnsiowen KomnaHum:

NMonHoe HaumeHoBaHue:

[ OKYMEeHT:
(HanmeH. fokymeHTa, Ne, kem BblAaH, AaTa Bblaa4m)

YnonHOMo4YeHHbIN NpeacTaBuTenb

®.U.O/HanmeHoBaHue:

[eAcTBYyHOLWNA Ha OCHOBaHUK:
(HaMMeH. OOKyMeHTa, Ne, kem BblAaH, AaTa Bbla4yun, CpokK
OencTBus)

Onsa dumsnyecknx nuy

LOKYMEHT, yaOoCTOBEpPSOLWNIM INYHOCTb
npeacraBsuTens:
(HanmeH. pokymeHTa, Ne, kem BblAaH, AaTa Bblaaun)

*SIBNsiloCcb HAMBUAYANbHbLIM
npeanpuHUMartenem
O pga O Her
** IOKyMEeHT O rocyAapCTBeHHOMW perucrpauum
chmsmnyeckoro nuua B KayecTBe
WHAMBUAYaNbHOroO NpeanpuHMMaTens

(HaMMmeH. JokyMeHTa, per. Ne, kem BblaaH, AaTta Bblgauu,
VHH)

Onsa ropunanvyeckKkunx nmy

CBuAeTenbCTBO O perucrTpauuu:
(HavmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbigauu)

B nuue:
(®.1.0))

[ OKYyMEHT, yOCTOBEPSAOLWUNIA INYHOCTL:
(HavmeH. nokymeHTa, Ne, kem BblgaH, AaTa Bbigauu)

[eAcTBYHOLWNIA HA OCHOBaHUK:
(HanmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bbigayun, CPoK
nencTens)

I'Ipomy BblAaTb UHBECTULUMNOHHLbIE Nan Ha Cymmy

3asBurtenb

pyonen.

Bnocnepcrteumn npouwy oCcywecTBUTb Bbiaa4y MHBECTULUOHHbLIX NaeB NP KaXXAO0M NOCTYNNeHUU AeHeXHbIX CpeacTB Ha c4yeT

[aHHble 0 BnagenbLe AeHeXHbIX CPeAcTB, noarnexawmx nepegaye B onnaTty MHBECTULMOHHbIX NaeB

¢doHpa

MonHoe HaumeHoBaHue Brnagenbua LeHeXHbIX CpeacTB, PeKBU3UTbl JOKYMEHTa y40CTOBEPAOLLEro rocygapCTBeHHY perncrpauuio, WHH

PekBU3nTbLI 6aHKOBCKOro cueTa nuua,
nepenasLlero AeHeXxHble cpeaAcTBa B onnarty
WHBECTULIMOHHbLIX NaeB:

(HaMMeHoBaHuWe nony4yaTtens nnaTexa, HauMeHoBaHve
6aHka, BUK, NHH, k/c, p/c)

HacTtosiwasn 3asiBka HOCUT 6e30T3bIBHbIN XapakTtep.

C NpaBunamun ®oHpa 03HAKOMIIEH.

MNoanuck
YNONMHOMOYEHHOTO
npeacTaBuTens

*QO0s13aTeNBHO 3aMOJIHICTCS B Cllydae, ecii (GU3HIECcKOoe JIHIO SBISIETCS] HHIMBYU Y bHBIM NIPEIIPHHAMATEIEM
**CBeZieHHs YKa3bIBAIOTCS, €CIH (PH3HMYECKOE JIMIIO SBIISSTCS HHIANBHUIYaIbHBIM MIPEANPUHUMATEIICM

Moanuck nuua,
NPUHSABLLETO 3a8BKY

M.TT.
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Ha anOﬁp&TeHMe UWHBECTULUMNOHHbLIX NaesB Anda vopuanyeckux nuy

Dara: Bpewms:
MonHoe Ha3BaHue ¢hoHpa:

MonHoe ¢pupmeHHOE HaMMeHoOBaHue
YnpaBnsiowen KoMnaHum:

3asiBka Ne

3aaBurtenb

MonHoe HaumeHoBaHue:

[OKyMeHT:

(HaumeH. nokymeHTa, Ne, kem BblaH, AaTta Bblhaum)

MonHoe HaMmeHOBaHMe BnagenbLa UeHHbIX
6ymar

PekBu3nTbl cyeta Aeno unuv nuueBoro cyeta B
peecTpe BlagenbueB UMEHHbIX LeHHbIX 6ymar
nuua, nepepaBLllero ux B onnarty
MHBECTULUMNOHHbLIX NaeB

MpunoxeHune Ne 1.1. k Npasunam ®oHaa

YnonHOMoO4YeHHbIN NpeacTaBuTenb

®.U.O/HanmeHoBaHue:

[eAcTBYHOLWNIA HA OCHOBaHUK:
(HanmeH. pokymeHTa, Ne, kem BblAaH, AaTa Bblgayvun, CPoK
nencTens)

Ona donsnyeckux nuy

[ OKYyMEHT, yqOCTOBEpPSIOLWUNIM INYHOCTb
npeacrasuTens:
(HanmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bblgaun)

*ABnsAocb MHANBUAYANbHbIM
npeanpuHUMarenem
O pa O Her
** [IOKyMeHT O rocyaapCTBEHHOM perncrpauum
cm3mnyeckoro nuua B KayecTBe

WHAUBUAYarNbHOro npeanpuHumMmarens
(HaumeH. gokymeHTa, per. Ne, kem BblgaH, Aata Bbigaun, MIHH)

Onsa ropunanvyeckKkunx nmy

CBuAeTeNbLCTBO O perncTpauum:
(HanmeH. pokymeHTa, Ne, kem BblAaH, AaTa Bbiaauu)

B nuue:
(®.1.0))

[ OKYMEHT, yOCTOBEPSOLWUIA INYHOCTL:
(HavmeH. nokymeHTa, Ne, kem BblgaH, AaTa Bbigauu)

[eAcTBYHOLWNIA HA OCHOBaHUK:
(HanmeH. pokymeHTa, Ne, kem BblgaH, AaTa Bblgayun, CPoK
nencTens)

I'Ip0|.uy BblAaTb UHBECTULIMOHHbIE Nan Ha CTOUMOCTb creayrLwWwnx UeHHbIX 6ymar

CBe}IeHPIﬂ, MO3BOJIAIOIIHAE ONPEICTICHHO YCTAHOBUTH HMYIIIECTBO,
noJiekaiee nepejgayde B onJiaty HHBeCTULIMOHHBIX MHAaEB.

KoanuecTBo,
IIT.

CroumMocCTh, pyo.

)IaHHble 0 BJ1ajiejiblie UMYHIECTBA, NMOMJICKALIET0 nepeaaie B O1JIaTy MHBECTUIIMOHHBIX IIaeB

MonHoe HanmeHoBaHWe Bnagenbua MmyllecTtsa, peKBU3NTbl JOKYMEHTa, yOOCTOBEPALEro rocyaapCTBeHHy perncrtpaumio, WHH

PekBU3nTbLI GaHKOBCKOro cyeTa nuua,
nepepasLUero MMyLLEeCTBO B onnarty
WHBECTULMOHHbLIX Naes:

(HaMmeHOBaHWe nonyyaTens nnatexa, HauMeHoBaHue
6aHka, BUK, MHH, k/c, p/c)

HacTosilasn 3asBka HOCUT 6E30T3bIBHbI XapakTep.
C MNpaBunamu ®oHAa 03HAKOMIIEH.
Mopnuck

YNONMHOMOYEHHOTO
npeacraBuTens

Mognuck nuua,

NPUHABLLEIO 3aABKY

M.IM.

*QO0s13aTeNbHO 3aNOHACTCA B CIIydae, ecu (GU3UIecKoe JIUIO SBICTCS HHAUBUYaIbHBIM IIPeAIPHHAMATEIeM
**CBelieHHs YKa3bIBAIOTCS, €Cii (GU3MYECcKOe JIUIO SBISETCS HHIMBUTYalbHBIM IPEANPHHIMATEIEM
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MpunoxeHue Ne 2 k Mpasunam doHaa

3asiBKa Ha npunobpeTeHNe MHBECTULMOHHbIX naeB Ne
ANA PUANYECKUX NUL - HOMUHaNbHLIX AepXxaTtenen
Dara: Bpewms:

MonHoe Ha3BaHue oHApa:

MonHoe chupmMeHHOE HaMMeHOBaHue
YnpaBnsiowen KomnaHum:

3asBuTenb — HOMUHalbHbIN gepXaTenb
MNMonHoe HaMMmeHoBaHue:

[oKyMeHT:
(HaumeH. fokymeHTa, Ne, kem BblAaH, AaTta Bblgaun)

Homep nuuyeBoro cyeTta:
(HOMUHanbHoro ,qep)KaTenﬂ)

YnonHOMoO4YeHHbIN NpeacTaBuTenb

®.U.0O/HaumeHoBaHue:

[eACTBYIOLNIA HA OCHOBaHUK:
(HaumeH. fokymeHTa, Ne, kem BblAaH, AaTta Bblauu, CpoK
[encTens)

Ona donsnyeckux nuy

[ OKyMeHT, yaoCTOBepPSAOLMIA NTIUYHOCTb
npeacTaBuTens:
(HanmeH. pokymeHTa, Ne, kem BblAaH, AaTa Bblaaun)

Onsa opunagnyeckux nuy

CBuUAeTenbLCTBO O perucTpaumm:
(HanmeH. pokymeHTa, Ne, kem BblAaH, AaTa Bblgaun)

B nuue:
(®.1.0.)

[ OKYyMeHT, yaoCTOBEpPAOLMIA IUYHOCTb:
(HavmeH. nokymeHTa, Ne, kem BblgaH, AaTa Bbigauu)

[eACTBYIOLNIA HA OCHOBaHUK:
(HaumeH. fokymeHTa, Ne, kem BblAaH, AaTta Bblgauu, Cpok
[encTens)

Mpowy BblaaTh UHBECTULIMOHHBbIE NMan Ha CYyMMY pyonen.
BI'IOCne,qCTBVIVI npouy ocyuwecTtBUTb Bbiaa4yy UHBECTULMOHHLIX NaeB NMpU KaXxXaoM NoCTynsfieHMU AeHeXHbIX CpeacTB Ha cYeT
c¢doHpa

IlaHHble 0 BJj1ajie/iblle 1€HEKHBIX CPEACTB, IOAJICKAIMX Iepe/laie B OIJIaTy HHBECTUIIHOHHLIX I1aeB

MonHoe HaumeHoBaHue Brnagenbua OeHeXHbIX CpeaCTB PEeKBU3UTbLI AOKYMEHTa, y40CTOBEepALEero rocyapCTBeHHy0 permcrpauuto, WHH

PekBU3nTbLI 6aHKOBCKOro cyeTa nuua,
nepenasLlero AeHeXxHble cpeaAcTBa B onnarty
WHBECTULIMOHHbLIX NaeB:

(HaMMeHoBaHMWe nony4yaTtens nnaTexa, HauMeHoBaHve
6aHka, BUK, NHH, k/c, p/c)

I/IHd)opmauvm O KaXXgomM HOMUHaNbLHOM AepXaTterne npqupeTaeMblx UWHBECTULIMOHHLIX NaeB:
(nonHoe HaumeHoBaHWe, HOMepa CYETOB AEno)

MH(*)OpMaLIMﬂ o anoGpeTaTene WHBECTULMOHHbLIX NaeB, HA OCHOBaHUM pacnops>XeHns KoToporo ,qe|7|c1'Bye'r HOMWHanNbHbIN Aepxartenb

NMonHoe HaumeHOBaHwMe:

[ oKyMeHT:
(HaMmeHoBaHuWe fokymeHTa, Ne, kem BblAaH, AaTa Bbiaauu)

Homep cueTa aeno npuobpeTaTens MHBECTULMOHHbIX
naes

HacTtosiwasn 3asiBka HOCUT 6e30T3bIBHbIN XapakTtep.

C NpaBunamun PoHOa 0O3HAKOMIIEH.

Moanuck MNoanuck nuua
YNONHOMOYEHHOro NPUHSIBLLErO 3asiBKY
npegcrasurens M.IM.
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MpunoxeHune Ne 2.1. k Npasunam ®oHaa

3asiBKa Ha npunobpeTeHNe MHBECTULMOHHbIX naeB Ne
ANA PUANYECKUX NUL - HOMUHaNbHLIX AepXxaTtenen

Dara: Bpewms:
MonHoe Ha3BaHue oHApa:

MonHoe chupmMeHHOE HaMMeHOoBaHue
YnpaBnsowein KomnaHum:

3asBuTenb — HOMUHalbHbIN gepXaTenb

NMonHoe HanMmeHoOBaHwMe:

[oKyMeHT:
(HaumeH. pokymeHTa, Ne, kem BblaH, faTta Bblhaum)

HOMep nuuyeBoOro cyeta:
(HOMUHanbHoro Aepxarens)

YNONHOMOY€EHHbIN npeacraBuTenb

®.1N.0/HaumeHoOBaHue:

[eACTBYIOLNA HA OCHOBaHUK:
(HaumMeH. gokymeHTa, N2, keM BbigaH, AaTta Bblaun, CPoK AeNCTBUS)
Ona donsnyeckux nuy

[ OKyMeHT, yaoCTOBepPSAOLMIA NIUYHOCTb
npeacraBuTens:
(HaumeH. gokymeHTa, Ne, kem BblaH, AaTta Bblgaym)

Onsa ropunanvyeckKkunx nmy

CBHUAETENbLCTBO O perncTpaumm:
(HaMmeH. nokymeHTa, Ne, kem BblAaH, AaTa Bblaaym)

B nuue:
(®.11.0))

HOKYMeHT, y,qOCTOBepSlIOLI.l,VIFI JINYHOCTDL:
(HanmeH. pokymeHTa, Ne, Kem BblgaH, AaTta Bblaaym)

[eACTBYIOLNIA HA OCHOBaHUK:
(HanmeH. gokymeHTa, Ne, Kem BbiaH, faTta BblAayu, CPOK AEUCTBUS)

I'Ipomy BblAaTb UHBECTULNOHHDbIE Nan Ha CTOUMOCTb CclieAyHLWnX HeHHbIX 6ymar.

CBelIeHﬂﬂ, MO3BOJIAIOIIHAE ONPEICTCHHO YCTAHOBUTH HMYIIIECTBO,
noaiiekainee nepeaaye B onJjiaty HHBeCTULIMOHHBIX IIaeB.

KouanuectBo,
IIT.

CronmocTs, pyo.

)IaHHble 0 BJj1ajiejiblie UMMYLIECTBA, MOMJICKALIET0 nepeaaie B O1JIaTy HHBECTUIMOHHBIX I1a€B

MonHoe HaumeHoBaHue Bnagenbua nmyllecTtsa, PEKBU3NTbI AOKYMEHTa y[OCTOBEPAOLLEro rocyfapCTBeHHy0 perncTpauuto, WHH

PekBn3nTbl 6aHKOBCKOro cyeTa nuua,
nepepasLwiero UMyLlecTBo B onnarty
UHBECTULUUNOHHbLIX NaeB:

(HaumeHOBaHwVe nonyyaTens nnartexa, HaumeHosaHve 6aHka, BUK,
WHH, w/c, plc)

PekBU3UTbLI cueTa Aeno unu nmueBoro cyeta B
peecTpe BnagenbLeB MMEHHbIX LEeHHbIX 6ymar
nvua, nepeaaswero ux B onnarty
WHBECTULMNOHHbLIX NaeB

UHdopmauus o kaxxaoM HOMUHaNBLHOM AepXxaTtene npqupeTaeMblx WHBECTULMOHHbIX NaeB:
(nonHoe HaumeHOBaHMe, HOMepa CYeTOB Aeno)

I/Ichopmauvm o npqupeTaTene WHBECTULMOHHbIX NaeB, HA OCHOBaHUM pacnopsAXeHnsa KotToporo neﬁCTByeT HOMWHanNbHbINA Aepxartenb

MonHoe HaumeHOBaHuUe:

[oKymeHT:
(HanmeHoBaHve fokymeHTa, Ne, kem BblAaH, AaTa Bbiaaun)

Homep cyeTa geno npwoGpe‘raTenn WHBECTULMUOHHbIX
naes

HacTosilasn 3asiBka HOCUT 6e30T3bIBHbIN XapaKkTep.
C MNpaBunamu ®oHaa 03HAKOMIEH.

Moanucek
YNONHOMOYEHHOrO
npegcraButenst

MNognuck nuua
NPVHSBLLETO 3asiBKY

M.I.
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MpunoxeHune Ne 3 k MNMpasunam doHAa

3asBKa Ha noraweHue WHBECTULMNOHHbLIX NaeB Ne
AnA vpugn4vyeckKkux nuy
[Oara: Bpewms:

MonHoe Ha3BaHue oHApa:

MonHoe ¢pupmeHHOE HaMMeHoOBaHue
YnpaBnsiowen KomnaHum:

3asBurtenb

NMonHoe HaumeHoBaHue:

[OKyMeHT:
(HammeH. fokymeHTa, Ne, kem BblAaH, AaTa BblAa4m)

Homep nuueBoro cyeta:*
YnonHOMoO4YeHHbIN NpeacTaBuTenb

®.1N.0/HanmeHoBaHue:

[eAcTBYHOLWNIA HA OCHOBaHUK:
(HanmeH. gokymeHTa, Ne, kKem BbiaH, faTta BblAayu, CPOK AEUCTBUS)

Ona donsnyeckux nuy

D,OKyMeHT, yﬂOCTOBepﬂIOLLIVIﬁ JINYHOCTb

npeaocraBuTens:
(HanmeH. pokymeHTa, Ne, kem BblgaH, AaTta Bblaaym)

**¢lBnalocb MHAMBUAYalNbHbLIM NpeAnpUHUMaTenem
O pa O Her

*** [JOKyMeHT O rocygapCTBEHHOM perncrpauum
cusnyeckoro nuua B Kayectse
UHAMBUAYyanbHOro npegnpuHMMmartens

(HanmeH. nokymeHTa, per. Ne, kem BblgaH, gata Bbigaun, MIHH)

Onsa ropunanvyeckKkux nmy

CBuaeTenbLCTBO O perncrtpauum:
(HanmeH. pokymeHTa, Ne, Kem BblgaH, AaTta Bblaym)

B nuue:
(®.1.0.)

[oKyMeHT, yAOCTOBepPAIOLMIA IMYHOCTb:
(HaMMeH. AokymeHTa, Ne, Kem BblgaH, AaTa Bblaaum)

[eAcTBYHOLWNIA HA OCHOBaHUK:
(HanmeH. gokymeHTa, Ne, kem BblAaH, AaTa BblAayun, CPOK AeWCTBUS)

I'Ip0|.uy noracuTb MHBECTULIMOHHbLIE Nan PoHAa B KonuyecTse ___ WTyK.

Mpoly nepevnucnuTb Cymmy fieHeXHon
KOMMeHcaLuu Ha cyeT:

Yka3biBaeTcs cyeT nuvua, norawsaiowuiero

WHBECTULUMOHHbIEe naun
(HanmeHoBaHve 6aHka, BUK, HH, k/c, p/c)

HacTosilas 3asBka HOCUT 6e30T3bIBHbI XapakTtep.

C MNpasunamu ®oHga 03HAKOMIIEH.

Moanuck Moanuck nuua
YNonHOMOYEHHOro NPUHSBLLETO 3asIBKY
npeacTasuTens M.I.

* TToie He ABISETCS 00s13aTENBHBIM IS 3aII0JIHEHHS
**(O0s13aTeNBHO 3aIOJHACTCS B ClIydae, €CIIM NMPEACTABUTEINb SBIECTCS HHIUMBUIYaIbHBIM IPEAIPHHIMATEIEM
***CpeneHus yKa3bIBalOTCA, €CIIU (PU3MUYECKOE JIUIIO SBJIAETCS MHANBHIYATbHBIM MPEINPUHIMATEIEM
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MpunoxeHue Ne 4 k Mpasunam doHaa

3asiBKa Ha noraweHue UHBECTULMOHHbIX naeB Ne

AnAa opugnvyeckux nuy - HOMMHanNbHbIX ,qep)KaTeneﬁ
Dara: Bpewms:

MonHoe Ha3BaHue oHApa:

MonHoe ¢pupmeHHOE HaMMeHoOBaHue
YnpaBnsiowen KomnaHum:

3anaBuTenb - HOMMHaNbHbIW AepXaTenb

NMonHoe HanMmeHoOBaHwMe:

[ OoKyMeHT:
(HaumMeH. aokymeHTa, Ne, keM BbifaH, AaTta Bblaaun)

HOMep nuueBoOro cyeta:
(HOMWHANLHOTO AepXaTenst)

YnonHoMou4YeHHbIN NpeacTaBUTesNb

®.U.0O/HanmeHoBaHue:

[encTBYOLWMIN Ha OCHOBaHUK:
(HanmeH. gokymeHTa, Ne, Kem BbiaH, faTta BblAayu, CPOK AEUCTBUS)

Ona donsnyeckux nuy

[OKyMeHT, yaoCcToBEepAOLWMIA NMUYHOCTb
npencraBuTens:
(HanmeH. pokymeHTa, Ne, Kem BblgaH, AaTta Bblaaym)

Onsa ropunanvyeckKkunx nmy

CBuaeTenbCTBO O perncTpaumm:
(HaWMeH. AokymeHTa, Ne, keM BblfaH, AaTa BblAaum)

B nuue:
(®.1.0)

HOKYMeHT, y,qOCTOBepSlIOLI.l,VIFI JINYHOCTDL:
(HanmeH. pokymeHTa, Ne, kem BblgaH, AaTta Bblaym)

[eACTBYIOLNA HA OCHOBaHUK:
(HaumMeH. gokymeHTa, N2, keM BbigaH, AaTta BblAaun, CPoK AeNCTBUS)

Mpowy noracuTb UHBECTULIMOHHLIE Nav PoHAA B KONUYECTBE ___ LITYK.

Mpowy nepeyncnuTb CYMMy AEHEXHOW KOMMNeHcauumn
Ha cyeT:

(HaMMeHoBaHWe nonyyaTens nnaTexa, HaumeHoaHue 6axka, BUK,
WHH, k/c, p/c)

MHd)OpMaLWIiI O KaXXgoM HOMMHANIbHOM AepXaTersie norawaemMbiX UHBECTULNOHHLIX NaeB:
(nonHoe HaumeHoBaHWe, HOMepa c4eTOB Aeno)

WHdopmaums o BnagenbLe UHBECTULMOHHbIX NaeB, HAa OCHOBaHUU PacnopPsHKEHUsi KOTOPOro AeNCTBYeT HOMUHANbHbLIN AepXaTenb

®.1.0./MonHoe HauMeHoOBaHMe:

[ OKyMeHT:
(HammeHoBaHWe fokymeHTa, Ne, kem BblaH, AaTa Bblgaun)

Homep cuyeTta aeno Bnagenbua

WHBECTULIMOHHBLIX NaeB

KonuyecTBO MHBECTULIMOHHbLIX NaeB

Ha cuyeTe Aeno BnagernbLa UHBECTULIMOHHbIX NaeB

0O6s13amesibHO 3anosiHsiemcsi 8 cyyae, ecsiu enadesiey UH8ECMUUUOHHbLIX aes s18/1s1emcsi hu3u4ecKUM JTUYOM:

- Bnagenewy ABnNsieTCA HanoroBbiM pe3ngeHTom PP
- Bnageney He AABNSIETCA HanorosbIM pe3anaeHToB PO

HacTosiwas 3asiBka HOCUT 6e30T3bIBHbIN XapaKTep.
C MpaBunamu ®oHaa 03HAKOMIEH.

Moanuck MNoanuck nuua
YNonHOMOYEHHOro NPUHSIBLLErO 3as1BKY
npeacTaBuTens

M.IT.

cmp. 30 uz 31



MpunoxeHune Ne 5 k Mpasunam ®oHAaa

YBegomrneHve

0 TpeOOBaHUHU MTOKYIKHU/TIPOAAKU UHBECTULIMOHHBIX Nae oHaa

HaunmeHoBaHue y4acTHuka Topros NybnnyHoe akumoHepHoe obuectBo «MockoBckast bupxxa MMBB-PTCx:

(nonHoe HaumeHoBaHMWe)

HanmeHoBaHue coenkun

Mokynka / npoaaxka WHBECTUITMOHHBIX TaeB (OH/Ia

[data n Bpemsa HanpaBneHus npeanoxeHns Ha
MOKYMKy / npogaxy

(nata)
18 yacoB 45 MUHYT - 18 yacoB 50 MUHYT

Cnoco6 HanpaBneHus: NpeanioXeHns Ha MNOKynKy /
npogaxy

Pexxum neperosopHown caenku (PMC) Ha Toprax INMAO
«MockoBckast bupxxa MMBB-PTCx»:

Tun / kaTeropusa / cepus (Npn HaNM4YMn)

MHBeCTULMOHHLIN Nan BINN® pbIHOYHBIX PUHAHCOBLIX
NMHcTpymeHToB «BTB — Poccuinckne kopnopaTuBHbIE
obnurauumn cmapt 6eTar.

HanmeHoBaHne amuteHTa / yﬂpaBJ’IFII'OLLI,eﬁ KOMNaHnn

AO BTE KanuTtan YnpaBneHue akTuBamm

ToproBbin KOg,

LleHa npeanoxeHust Ha NOKynKy / npodaxy
MHBECTULMOHHBIX Naes

PacueTHas ueHa (-/+) 4%

O6beM npennoXxeHns Ha NOKYNKy / npoaaxy
(KONMYEeCTBO MHBECTULIMOHHDBIX MaeB)

[Tonnucano 3a u ot umenu [PUO]:

/ [PUO]

cmp. 31 u3 31




