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IIpoTokosaom IIpaBiienus OAO bank BTb
3A0 «BTDb Kanuraji HavaanHHK oTAea CIENAEN03UTAPHBIX
YnpasJjieHne AKTHBAMI» yeayr Jenozurapus denapramenra
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onpeneaeHUsi CTOMMOCTH AKTHBOB M BEJTHYHHbI 0013aTe/IbCTB, MOAIEKAINX HCIOTHCHHIO
32 c4eT yKA3aHHBIX aKTHBOB OTKPBITOr0 MHIEKCHOI0 NaeBOro HHBECTUIHOHHOIO donaa
«BTB — Uuaexc MMBB» noa ynpasaennem 3AO «BTb Kanuran

YupagsiieHne AKTHBAMI)
Ha 2015 roa.

1. Hacrosmpe [IpaBuia ompeseNieHHst CTOMMOCTH aKTHBOB ¥ BENMYHHBI 0053aTENCTB,
HOJUTEKAINNX UCTIONHEHHUIO 33 CUeT akTHBOB OTKPBITOro HHACKCHOTO [1aCBOr0 MHBECTHIIOHHOIO
donma «BTH — Unnexkc MMBB» oz ynpasnenreM 3akphITOro akuOHEPHOTO oGmectBa «BTh
Kanuran Vnpapnenume AxtuBamm» (manee - @omn), na 2015 rox (mamee — [IpaBuna)
pa3paGoTaHbl B COOTBETCTBHH ¢ TpeboBaHusaMH [I0IOXKEHHS O NMOPAIKE U CPOKaxX ONPEACICHH
CTOMMOCTH UHCTBIX AKTHBOB AKIMOHEPHLIX WHBECTUI[MOHHBIX (DOHIOB, CTOMMOCTH HYHCTBIX
AKTHBOB MAeBBIX HMHBECTHLMOHHBEIX (OHIOB, PAaCUETHOW CTOMMOCTH WHBECTUIMOHHBIX I1aCB
IIaeBBIX HHBECTHIMOHHLIX (GOHIOB, a TaKke CTOMMOCTH YHCTBIX AKTHBOB AKUMOHCPHBIX
MHBECTUIMOHHBIX (QOHAOB B pacueTe Ha ONHY aKiuio, yTBepxaerHoro [Ipukasom denepatbHOM
CITyO6HI TI0 (PUHAHCOBBIM PHIHKaM OT 15.06.2005 1. Ne05-21/m3-H (nanee — ITonoxxenne).

2. Hacrosmue Ilpasuna geiicTBytor o 31 nexabps 2015 r.

3. JIna omnpesieNeHHs OIEHOYHOM CTOMMOCTH IIEHHBIX Oymar, NOMYIIEHHBIX K TOpraMm
POCCHICKEM OpraHM3aTOPOM TOPTOBJIM HA PBHIHKE LEHHBIX OyMar, 3a HCKITHOYEHHEM obnuranui
BHEIHHX OOJHMranioHHBIX 3aliMoB Poccuiickoii @enepaiis, HUCHONB3YIOTCA IPH3HABACMBIC
KOTHPOBKH, OGBSABIEHHbIC CIEIYIONIMM OPraHW3aTOPOM TOPTOBIM Ha PBHIHKS HEHHBIX Oymar:
3aKkpHITEIM aKIMOHEpHEM obmecTBoM «DoHmoBas Gupxa MMBBE».

4. Bpibop uHOCTpaHHBIX (OHIOBBEIX OMpXK, MO pe3yibTaTaM TOPTOB Ha KOTOPBIX
OTIpeENseTcs [eHa 3aKPBITHS PHIHKA [EHHBIX Oymar JUlsi ONpeIeyIeHUs OLIEHOYHON CTOUMOCTH
AKIMH MHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB, NMacB (AKUWH) HHOCTPAHHBIX MHBECTHIMOHHBIX
(OHI0B, 06NHUranMii MHOCTPAHHBIX KOMMEPYECKUX OpPraHM3alui, HHOCTPAHHBIX JCO3HTAPHBIX
PACIIHCOK, MPOLIEMIUX TPOLEAYPY JHACTHHIA HA HHOCTPAHHOH OHMpIKE, OCYINECTBISCTCS M3
crcKa GHpXK, YKa3aHHBIX B IIpaBHiax JOBEPHTETLHOTO ympasiieHus QoHIOM - BBIOMpPACTCs
uHOCTpaHHas GOHIOBAsK GUPXkKa, Ha KOTOPOI COBEPIIEHA MOKYTIKA LICHHBIX OyMar.

B ciyuae TIpHOOpETEHHs O/IMHAKOBBIX IIEHHBIX GyMar Ha HECKOJBKHX OMpXKax, B HENX
OTIpE/ETICH s ONEHOUHOH CTOMMOCTH IIeHHBIX Oymar Oepercsl LeHa (LCHA 3aKpBITHS Ui
MHOCTPAHHBIX (OHAOBBIX GHPXK, MPHU3HABaEMas KOTHPOBKA IUIL POCCHHCKHMX (bOHIOBBIX OGUPXK)
TO} OUpPIXKH, Ha KOTOPO# Oblna coBepllieHa MepBast MOKYIKa.

B ciydyae MCKIIOYEHHs IEHHOM OyMard M3 CMCKa IEHHBIX OyMar, TOMYIIEHHBIX K TOpram
Ha yKa3aHHOM GWpIKe, [UIL ONpEeNeNeHHs KOTHPOBOK BBIOMpaeTcs Oupika U3 CIHCKa OHDXK,
TIpHBEICHHOTO B [IpaBuiax JOBEPHTENLHOTO yrpasieHus GoHIoM, ¢ HanOOJBIIIUM B JCHEKHOM
BEIDRXKEHMH OOBEMOM CHENOK, COBEPUICHHBIX C OJTOH IICHHOK Oymaroii, Ha nary,
TIpEAIIECTBYFOLIYIO aTe e HCKITIOUCHHS, H 3aKPEILISIeTC 33 HEl.



Jins onpeneneHus OLIEHOYHOM CTOMMOCTH II€HHBIX OyMar HHOCTPAHHEIX SMHTEHTOB
(aKmMi MHOCTPAHHBIX AKIIMOHEPHBIX OOINECTB, MacB (aKuuil) HHOCTPAHHBIX HWHBECTUIHMOHHBIX
$GOHIOB, HHOCTPAHHBIX JEMNO3UTAPHEIX PACIUCOK Ha LEHHbIe Gymard), IpOeNnX OpOUeRypy
JIMCTUHTA Ha HHOCTPaHHOH (OHIOBOH GHpIKE (32 HCKITIOYEHHEM €BPOOGIIMIAIMi), HCIIONb3yeTCs
IeHa 3aKpbITUA PHIHKA YKa3aHHBIX UEHHBIX OyMmar, omyOJHKOBaHHAas WHGPOPMAIHOHHBIM
arenTcTBOM Bloomberg, BoipakenHass B nommapax CIIIA, Ha JeHb OLEHKH C JaTbHEHIINM
nepecyeToM B pyonu no Kypey banka Poccuu.

5. OmeHka axTHBOB, MOJUICKAIIUX OLEHKE OIEHIIMKOM I1aeBOT0 HHBECTHLHMOHHOTO
¢onna, He MPOM3BOAMTCH, TaK KaK ONEHMIUK HE NPEAyCMOTpeH IlpaBujiaMu JOBEPUTEIHLHOIO
ynpasieHus Qounom.

6. CraBka (CTaBKHM) IUCKOHTHPOBAHUSA OCTABLIMXCS IUIATEXeH MO JCHEXKHBIM
Tpe6OBaHMAM, COCTABIISIIOIIUM AKTHBBI IIA€BOTO HHBECTHIHOHHOTO (hOH/IA, HE YCTaHABIUBAIOTCS
B CBS3H C TE€M, YTO HMHBCCTHUMOHHOM Jexnapaunvedi @onpa, comepxammeiics B IIpaBmiax
JOBEPUTENBHOTO ympasnenus QOHIOM, He NpPeayCMOTpeHa BO3MOXHOCTH HPHOOpETEHHs B
cocraB DOHIA NEHEKHBHIX TpeOOBaHMH IO OO0s3aTENLCTBAM K3 KPEAMTHBIX IOTOBOPOB HIIH
JIOrOBOPOB 3aiima.

7. Peseps U1 BO3MELIEHMs IPEICTOSIIUX PACXOJOB, CBS3aHHBIX C JOBEPHTENBHBIM
ynpasienneM QoHI0M, He GOpMHpYETCS.

8. CroumocTp ynCThIX akTHBOB POHMA, B TOM YHCIIE CPEHErOI0Bast CTOMMOCTb YHCTBIX
aKTHBOB, a TAKX€ pacyeTHasd CTOMMOCTh HHBECTHLMOHHOTO Iasi PoHMa onpenensores B pyosx
C TOYHOCTBIO JI0 2 3HAKOB IOCIIE 3aNATOH 110 COCTOSHUIO Ha 20 4acOB MOCKOBCKOTO BPEMEHH.

9. Bo Bcém ocrambHOM, HE OTpaXEHHOM B JaHHBIX IIpaBuiax, PyKOBOJACTBYEMCS
[Tonoxxenuem.




