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onpeaeieHus CTOUMOCTH aKTHBOB ¥ BeJIMYUHDbI 00513aTeNbCTB, HOJJIEKAMHKAX HCNOJTHEHHIO

3a cYeT YKA3aHHBIX aKTHBOB OTKPBITOro NaeBoro HHBECTHIIHOHHOTO ¢doHAa aKIUH
«BTB — ®ony DaekTposHepreTHKIm) moj ynpasieauem 3A0 «BTH Kanuran

YupasieHne AKTHBaMW
Ha 2015 rop.

1. Hacrosmue IIpaBuia ornpenenaeHus CTOMMOCTH aKTHBOB M BEIHIHHEI 0053aTeNBbCTB,
[OUTEKAKUX HCIOMHEHHIO 3a CueT akTHBOB OTKpPBITOTO IacBOT0 HMHBECTULMOHHOTO ¢doHIa
axiuii «BTB — ®oHA DNEKTPO3HEPTETHKH» IOA YNpaBleHHEM 3aKphITOrO aKIMOHEPHOTO
obmectBa «BTB Kanurtan Ympasienue AkTuBamu» (nanee - ®oun), Ha 2015 rox (manee —
TIpaBmna) pa3paGoTaHbl B COOTBETCTBHM C TPSOOBAHHAMH [TosoKeHUs O TIOPSJAKE M CPOKax
ONpe/ieIeHys. CTOMMOCTH YHCTHIX aKTHBOB aKLMOHEPHBIX MHBECTHIIHOHHBIX ($OHIOB, CTOUMOCTH
YMCTBIX aKTHBOB ITAEBHIX MHBECTHULIMOHHBIX (OHIOB, PACYETHOH CTOMMOCTH HWHBECTHIIMOHHBIX
HaeB MAeBBIX HHBECTUIMOHHBIX (DOHIOB, @ TAKOKE CTOMMOCTH YMCTHIX AKTHBOB aKIIHOHCPHBIX
MHBECTUIMOHHBIX (OHIOB B pacueTe Ha OXHY aKIlHIO, yTBepxkaeHHOro IIpukasom denepanpHO
iy 6Bl O (PUHAHCOBEIM phIHKaM oT 15.06.2005 T. Ne(05-21/m3-H (nanee — [lonoxeHue).

2. Hacrosmue [Tpasuna aeitctytor mo 31 nexabps 2015 .

3. Jlns orpeleNcHHs OUEHOYHON CTOMMOCTH LEHHBIX Oymar, JONYyIICHHBIX K TOpraM
POCCHHCKIM OpraHH3aTOPOM TOPTOBJIM HA PBIHKE LICHHBIX 6ymar, 3a MCKIIOUEHHEM OOyMranui
BHEINHUX OONMTAlMOHHBIX 3aliMoB Poccuiickoif Penepanyu, HCIONB3YIOTCS NPU3HABACMBIC
KOTHPOBKH, OOBABJICHHBIC CIEIYIOIMM OpraHW3aTOPOM TOPrOBIM Ha PBIHKE NCHHBIX O6ymar:
3aKpBITEIM aKIIHOHEPHBIM 001IecTBOM «DOHI0BAs oupxa MMBDb».

4.  Bwibop HMHOCTpaHHBIX (OHIOBBIX OWPX, MO pE3ylbTaTaM TOProB Ha KOTOPBIX
OmpeeNseTca 1eHa 3aKPBITHs PhIHKA LEHHBIX Oymar il onpele/ieHUs OLIEHOYHOU CTOMMOCTH
aKIMil MHOCTPAHHBIX aKIMOHEPHBIX OOLICCTB, IAcB (axmumit) HHOCTPAHHBIX WHBECTHIHOHHBIX
donm0B, o6nUranuii KHOCTPAHHBIX KOMMEPIECKHX OpraHu3aiyii, HHOCTPaHHBIX JEMO3UTapHbIX
DACIIACOK, TPONMIEAMHAX MPOLEAYPY THCTHHIa Ha HWHOCTPAaHHOH OupiKe, OCYIIECTBISETCS U3
crmcka OMpX, yKasaHHBIX B [IpaBujax JOBEPHUTENBHOIO yNpPaBICHHA ®doHIOM - BBIOHpACTCA
HHOCTpaHHas (oHIoBas OMpPKa, Ha KOTOPOH COBEPIICHA MOKYIIKA HCHHBIX Oymar.

B ciydae MpHOOpPETEHHs OXMHAKOBBIX LEHHBIX Oymar Ha HECKOJIBKHX Oupkax, B LEIIX
OMpe/IcNeH s OLEHOYHO CTOMMOCTHM UEHHBIX Oymar Oepercst LeHa (L€HA 3aKpBITHSA JUIA
HHOCTPaHHBIX (POHIOBBIX OMpXK, NMpu3HaBacMas KOTMPOBKa JUIs poccuiickux (HOHIOBBIX OHPXK)
TOi GUpKHU, HAa KOTOPOIl ObIIa COBEpLICHA NIepBas MOKYyIKa.

B ciy4yae MCKJIIOUCHHS LEHHON Oymard M3 CIHCKa IICHHBIX OyMar, JOMyIUEHHBIX K TOpram
Ha yKasaHHOU OWpXKe, [ ONpeJeIeHHs KOTHPOBOK BHIOUpaeTcs Oupka M3 CIHCKa OHpX,



npuseieHHoro B Ilpasuilax noBepurensHoro ymnpasiaenus QoHIOM, ¢ HAUOOIBIINM B ICHEKHOM
BBIDOXKCHHM O0BEMOM CHENOK, COBEPUIEHHBIX C 3TOH IeHHOM Oymaroif, Ha narty,
IPEIUIECTBYIOIYIO JaTe €€ UCKITIOUEHUS, U 3aKPEILIACTCS 3a HEH.

JUtst onpenesneHds OLIEHOYHOH CTOMMOCTH I€HHBIX OyMar HWHOCTPAHHBIX S3MHTEHTOB
(aKupii HHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB, MaeB (AKUMM) WHOCTPAHHBIX MHBECTHIMOHHBIX
(oHIOB, MHOCTPAHHBIX NEHO3NTAPHBIX PACHHCOK HA lleHHBIE GYMAaru), MpOIMIEHLINX IIpoLEeaypy
JIMCTHHIa HA HHOCTPAaHHOH (DOHI0BOH GHpIKe (38 HCKIIOYEHHEM €BPOOGIHTALIHIA), UCIIONB3yeTCs
1eHa 3aKphITUS pbIHKA YKa3aHHBIX [EHHbIX Oymar, omyOnuKoBaHHas HH(OPMAIMOHHBIM
arenTcTBOM Bloomberg, BbIpakeHHas B nosutapax CILIA, Ha [eHb OHEHKH C JajbHEHIIHM
nepecyeToM B pyoisu o Kypey banka Poccun.

5. OueHka axkTHMBOB, IOUISKAUIMX OIEHKE OLEHIIMKOM IA€BOTO0 MHBECTHIIHOHHOIO
¢onpa, He NpPoM3BOAMTCH, TaK KaK ONEHIIMK HE HPeAycMOTpeH I[IpaBHIaMH JOBEPUTEIHLHOLO
ynpabiaeHus: PoHA0M.

6. CraBka (CTaBKM) JHCKOHTHPOBAHHS OCTABIIMXCS IUIATeXeH MO JIEHEXHBIM
TpeOOBaHUAM, COCTABJIAIOLIMM AKTHBBI IA€BOI0 HHBECTUIHMOHHOrO ()OHA, HE YCTAHABIHBAIOTCS
B CBA3M C TEM, YTO HMHBECTHLHMOHHOW naeKnapauuedi Ponpa, coxmepxauteiics B IlpaBmmax
JIOBEPUTENBHOrO ynpasieHuss DOHIIOM, HE MNPEAYCMOTPEHa BO3MOXKHOCTH NPUOOpPETEHMS B
coctaB QoHla NEHEKHBIX TPeOOBaHHH IO 00A3aTENBCTBAM H3 KPENMTHBIX JOTOBOPOB WIIH
JIOTOBOPOB 3aiima.

7. PesepB g BO3MEIICHHS IPEICTOSAIIMX PACXOJOB, CBS3aHHBIX € JOBEPUTEIHHBIM
ynpasieareM PoHI0M, He GOPMHPYETCS.

8. CroumocTs uMCThIX akTHBOB DOH/a, B TOM YHCIIE CPENHETON0BAS CTOMMOCTD YUCTBIX
aKTHBOB, a TAK)XE PacyeTHas CTOMMOCTh HHBECTUIIMOHHOTO nas PoHna onpenensiorcsa B pyOIIsx
C TOYHOCTBIO J10 2 3HAKOB I10CJIE 3aAMATOH MO COCTOSHUIO Ha 20 YaCOB MOCKOBCKOTO BPEMEHH.

9. Bo BcEm ocTambHOM, HEe OTpaXEHHOM B JaHHBIX IIpaBWiax, pyKOBOACTBYeMCS
Ilonoxxenuem.




