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I. O01ue mojio:keHUs

[lonHoe Ha3BaHME NAaeBOTO HMHBECTHLUHOHHOTO (oHAa: bupikeBoil maeBoll WHBECTUIIMOHHBIA (HOHI
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «BUM — O®3» (nanee - ¢ponn).

Kparkoe nazanue ponna: BIIN® peiHOYHBIX GHUHAHCOBBIX HHCTPYMEHTOB «BUM — OD3».
Tun ¢ponaa - GUPIKEBOIA.
Kareropus ¢ponzaa - poHI peIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

[lomHoe ¢mpmMeHHOE HamMEHOBaHWE yIpaBIsioled kommannu (oHma: AKiuoHepHOoe obmecTtBo BUM
WNuBecTnnmu (manee - ympapIistonias KOMITaHHUS ).

OCHOBHO# TOCYIapCTBEHHBIH perucTpanoHHbid HOoMmep (manee - OI'PH) ympapnsromieid KoMmaHUH:
1027739323600.

Jlunensust  ympaBisiomell  KOMIIAHWM HAa  OCYIIECTBJIEHHE JIESATENFHOCTH IO  YIPaBICHUIO
WHBECTUIIMOHHBIMH  (pOHIAMH, MaeBbIMH HHBECTHLUHUOHHBIMH (QOHAaMH M HETOCYJapCTBCHHBIMHU
neHcuoHHbIMU GoHaaMu Ne 21-000-1-00059 ot 06 mapta 2002 roaa.

ITonHoe ¢QupMeHHOE HaMMEHOBAHUE CIIELHAIN3UPOBAHHOrO Jemno3urapust ¢onpa: OOmecTBo ¢
OrpaHUYEHHOM OTBETCTBEHHOCTHIO «L{eHTpanbHbIi Aeno3uTapuii GOHIOBY (Halee - CrielHaTn3uPOBAHHBIH
JETIO3UTAPHIA).

OI'PH cnenuanusupoBanHoro geno3utapus: 1037843110690.

JInneH3us cnenuaau3upoBaHHOTO AEHO3UTAPUS Ha OCYIIECTBICHUE AEATENbHOCTH CIICIIUATN3HPOBAHHOIO
JETIO3UTapHsl MHBECTUIMOHHBIX (DOHIOB, MAaeBBIX HHBECTHUIMOHHBIX (DOHIOB M HEroCyIapCTBEHHBIX
neHCcHOHHBIX GoHI0B Ne 22-000-0-00096 ot 16 HOs10ps 2010 roxa.

IMonHoe QupMeHHOE HAWMEHOBaHWE JIMIA, OCYINECTBISIONICTO BEICHHE peecTpa BIAJCNbICB
WHBECTUIIMOHHBIX TaeB (oHga: OOIECTBO ¢ OrpaHUYEHHOH OTBETCTBEHHOCTHIO «LleHTpanbHbIi
nenozutapuii GoHI0BY (Jajnee - perucTpaTop).

OI'PH peructparopa: 1037843110690.

Jlumensust peructpaTopa Ha OCYIIECTBICHHE JCATEILHOCTH —CHCIHATH3HPOBAHHOTO JCTIO3UTAPHS
WHBECTUIIMOHHBIX (DOHOB, TACBBIX HMHBECTUI[MOHHBIX (OHIOB M HETOCYAAPCTBEHHBIX IEHCHOHHBIX
dhonrmoB Ne 22-000-0-00096 ot 16 HOs16pst 2010 Toza.

B nensx ocymiecTBieHHs €XEroJHON ayAUTOPCKON MPOBEPKH, MPEAYCMOTPEHHON MyHKTOM 3 ctaTthu 50
®enepanpHoro 3akoHa oT 29.11.2001 Ne 156-®3 «O06 nHBeCcTUIIHOHHBIX (poHAax» (Hanee - DenepanbHbINA
3akoH 0T 29 Hos0ps 2001 roma Ne 156-D3 nnu DenepanbHblil 3ak0H «O0 MHBECTUIIMOHHBIX (OHIAXY),
yIpaBJsonas KOMIIaHUA 3aKII0YaET C ayJJUTOPCKOM OpraHu3aluen 10roBop.

[TonHoe (upMEeHHOE HaWMEHOBAaHUE AayAMTOPCKOH opraHuzauu (oHma: OOLIECTBO C OrpaHHMYCHHON
OTBETCTBEHHOCTBIO «AyIUTOPCKast KOMIaHUs «MapuiLTHOH» (Jlaiee — ayAnTOPCKast OpraHu3aIys).

OI'PH aynutopckoii oprannzanuu: 1027700190429.

[lomHoe ¢QupMeHHOE HaWMMEHOBAHHWE POCCUICKOW OHMpXKH, K OPraHM30BaHHBIM TOpPraM Ha KOTOPOH
JIOTIYIIEHbl WHBECTHUIIMOHHBIC Tau (POHAA M HA KOTOPOH Y4YaCTHUKU TOProB (Jajnee - MapKeT-Meikep)
TTOAIEPKUBAIOT IIEHBI, CIIPOC, MIPEIIOKEHIE U 00HEM OPTraHN30BaHHBIX TOPTOB NMHBECTUIIMOHHBIMHY TTAssMH
(manee - oOs3aHHOCTH MapkeT-Meiikepa): [lyOnwunoe akmmoHepHOe 00mecTBO «MockoBckas bupika
MMBB-PTCy» (manee — [TAO «Mockorckas bup:ka MMBbB-PTCy», bupxka).

OI'PH bupxu: 1027739387411.

[lonHoe ¢upMeHHOE HaWMEHOBaHME JHLa (ML), YIOJHOMOUYEHHOTO YINpPAaBISIOIIEH KOMIIAaHWEH, OT
KOTOPOTO BJaJeNblbl MHBECTHLIMOHHBIX I1A€B BIpaBe TpeOOBaTh MOKYINKH HWMEIOIUXCS Y HHUX
WHBECTUIIMOHHBIX [Ta€B WM TIPOIAYKH UM WHBECTHUIIMOHHBIX TMAEB (Jlajee - YIOTHOMOYEHHOE JIHIIO):

O6mrecTBO ¢ orpaHu4eHHON 0TBeTcTBeHHOCThIO Ch-bpokep, OI'PH: 1087746377113.
OO01mecTBO ¢ orpaHu4eHHOI 0TBeTCTBeHHOCTHI0 b® Cekproputus, OI'PH: 1197746428417.

Hacrosimme mnpaBwia poBeputesibHOro ynpasineHus ¢onaom (manee — IlpaBuia) ompenensrorcs
yIOpaBisilolIield KOMIIAHWEH B CTaHAAPTHBIX (opMax W MOTYT OBITh NPUHATH yUYpEAUTEIIEM
JIOBEPUTENIHHOTO YIPABIEHUS] TOJBKO IyTEM MPHCOENWHEHUS K TpaBWiIaM B II€JIOM ITOCPEICTBOM
npuoOpeTeHrss HWHBECTHUIMOHHBIX TacB (oHma (gajee — WHBECTULMOHHBIE IIaW), BbIIABACMBbIX
yIpaBJIAIOIIEeH KOMIaHUEH.

Hacrosimue IlpaBuna noBepUTENbHOrO ympaBieHHs (OHIOM ONPEACNAIOT YCIOBUSI JAOBEPUTEIHHOTO
ynpasieHus GOHIOM.

que}mTenb JOBCPUTCIIBHOI'O  YIIPABJICHUA TIICpEAacT HUMYIIECCTBO ynpaBmHomeﬁ KOMITaHUHN TJI
BKIIFOUCHHUA €r0 B COCTaB (bOH,ZIa C yCIIOBUEM 06’LCI[I/IH6HI/IH OTOIr0 MMYIICCTBA C UMYIICCTBOM HHBIX
yupeauTeseil JOBEPUTEIbHOTO YIPaBJICHUSI.
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NmymecTBo, coctaBistoniee GoH, ABIICTCS OONUM UMYIIIECTBOM BIIACIbIICB UHBECTUIIMOHHEIX MTACB U
MIPUHAUICIKUT UM Ha MpaBe 00Iei 10JIeBOi COOCTBEHHOCTH.

Pazgen UMYUICCTBA, COCTABJIAIOLICTO (1)OHI[, 1 BBIACII U3 HCT'O N0JIM B HATYpPEC HE NOIMYCKAIOTCA.

ITpucoeauHSACH K JOTOBOPY TOBEPUTEIBHOTO YIIPABACHUS (POHIAOM, GUIUUECKOE HITH IOPHIUUECKOE JTUIIO
TEM CaMbIM OTKa3bIBACTCS OT OCYIIECTBIICHHS MPEHMYIIICCTBEHHOTO MPaBa MPHOOPETEHHSI J0JIM B MIPaBe
COOCTBEHHOCTH Ha IMYIIIECTBO, cocTaBJsitoniee Goua. [Tpu 3ToM cooTBETCTRYIOIIEE MPABO MPEeKpaacTcs.

Bragensiipl MHBECTHIIMOHHBIX TIA€B HECYT PHUCK YOBITKOB, CBS3aHHBIX C HM3MEHEHHEM pPHIHOYHON
CTOMMOCTH UMYIIECTBA, COCTABIISIIOIIETO (hOH]I.

CTOMMOCTh, MHBECTHIIMOHHBIX T[1a€B MOXKET yBEIWYHMBATHCA WM YMEHBIIATHCA, Pe3yIbTaThl
WHBECTHUPOBAHMS B TPOIUIOM HE ONPENEIIIOT JO0XOJO0B B OYAyIIeM, TOCYZapCTBO HE TapaHTHPYET
JIOXOJTHOCTH WHBeCcTUIMH B QoHa. [lepen mnpuoOpeTeHHEM WHBECTUIMOHHBIX Ta€B HEOOXOIMMO
BHHMATEIEHO 03HAKOMUTKCS ¢ [IpaBmamu omrza.

dopmupoBanne ¢GoHgaa HauumHaercs 1o ucredeHuu 10 ([ecstu) paboumx aHEH ¢ ATkl PErUCTPALUN
[IpaBun ¢ponma bankom Poccum.

Cpok (opmupoBanusi (GoHAa, MO MCTECYCHUH KOTOPOTO CyMMa JIEHSKHBIX CPEJICTB, MEPEIaBacMbIX B
OIUIaTy MHBECTUIIMOHHBIX IAEB M IOJUICKAIINX BKIIOYCHHUIO B COCTaB ()OHMA, TOJDKHA OBITH HE MEHee
pasmepa, HEOOXOAMMOro IJisi 3aBeplueHus (okoHuYaHus) (opmupoBanus ¢onga, cocrasisier 3 (Tpu)
MecsIa ¢ JaThl Hayaa (opMUpoBaHUs QoHA.

Haroii 3aBepiieHust (okoH4Yanusi) (GopmupoBaHusi (GoHOA SBISIETCS JaTa HANpPABICHUS YIPaBISAIOIIEH
kommanuei B bank Poccun otdera o 3aBepuieHny (okoH9aHum) popmMupoBanus GoHpa.

CYMMa ACHCKHBIX CpPCACTB, INEpCAaBaACMbIX B OINIATY HWHBCCTHUIHWOHHBIX IIacB, HCO6XOZ[I/IM3H JJIsL
3aBepiieHns (okoHdanus) ¢opmupoBaHus ¢orga, cocrasmser 50 000 000 (IlaTpmecAT MUIHOHOB)
pyOueii.

Jlata okoHUaHMs CpOKa JAEWCTBUS AOTOBOpPa JOBEPUTEIHHOTO yrpaBieHus: ¢poraoM — 30 centsops 2040
roza.

Cpok zeiicTBUs JOrOBOpa JOBEPUTEIHHOTO YIIPaBIeHUs (YOHIOM COCTABIAET NEPUOJ C AaThl HaYaja CpoKa
ero (OpMHUPOBAHMS JIO IAThl OKOHYAHUSI CPOKa JISHCTBHUS JJOrOBOpa JIOBEPUTEIBHOTO YIIPaBiIeHUs (HOHIOM.

Cpoxk neiicTBHsI JOTOBOPA IOBEPUTENBHOTO YIIpaBiIeHU (POHIOM CUUTASTCS MPOJUIEHHBIM Ha TOT K€ CPOK,
€CJIM BJIQJICTBIIEI MHBECTUIIMOHHBIX I1a€B, SBJISIONIUECS YIOJTHOMOYEHHBIMH JIUIIAMHU, HE MOTpeOoBaIH
MIOTAIICHUS BCEX MTPUHAJISKAIIUX UM HHBECTHUITMOHHBIX ITa€B B COOTBETCTBUH C YACTHIO ISITOM CTAaThU 12
®enepanpHOro 3aKkoHa «O0 WHBECTUITMOHHBIX (POHIAXY.

II. UuBecTMMOHHAS eKJIapalus

[enbr0 MHBECTUIIMOHHOMN MOJUTHKY YIIPABIISAIONICH KOMITAHUH SIBJISIETCS CJICJOBAaHUE JOXOHOCTH (OH 1A
WNunexcy Mocbupxu rocynapctBeHHbIX oOnwmrarmid, koj uHnekca «RGBITR» (mamee — Unpekc wim
[IeJICBOM TTOKA3aTeh).

HcTounuk packpeITus cBelleHui o nopsake pacuera Munekca: https://www.moex.com/ru/index/RGBITR.

Jluno, ocymiectpistomiee pacueT Wunekca: [lyonudnoe akmnuoHepHoe oOriectBo «MockoBckas bupika
MMBB-PTC», UHH 7702077840.

VYhopasnstomas KOMIIAHUS pealu3yeT WHBECTHLIMOHHYI CTPATETHIO0 MACCUBHOIO YINPABICHHA IIyTEM
ciegoBaHus oxoaHoctu honga MHaekcy B npenenax 3aJaHHOTO OTKIOHEHHUS! TOCPEICTBOM YAaCTHYHOTO
COOTBETCTBHSI COCTaBa M CTPYKTYPHI aKTHBOB ()OHJAa COCTaBY M CTPYKTYpE aKTHBOB, BXOJSIIUX B 0azy
pacuera MHaekca, mpu coONIOA€HNN TPeOOBaHUI K COCTaBy M CTPYKTYpe aKTHBOB, YCTaHOBJIEHHBIX
WHBECTULIMOHHOM JeKiapanuer ponmaa.

HpeI/IMYIJ_ICCTBeHHI)IM 00BEKTOM HWHBCCTUPOBAHUSA ABJIAKOTCA O6J'II/IFa]_[I/II/I (l)C,I[epaHLHOFO 3aima.

CriocoboMm (kpuTepreM) BbIOOpa akTHBOB MY MPUHSITHH MHBECTUIIMOHHBIX PEIICHUHN SIBISETCS BBIOOD
AKTUBOB C TOYKH 3PEHHUS HAWIYYIIEr0 COOTHOIICHHS PUCKOB M OXHIAEMOW JOXOJHOCTH OTACIHHBIX
AKTUBOB M (WJIN) HHBECTUIIMOHHOTO MOPTdes (JoHIa B COBOKYITHOCTH.

MaxkcuMmainbHast BETMYMHA OTKIOHEHUS TPUPOCTA (B MPOIEHTAX ) pACYETHON CTOMMOCTU WHBECTHIIMOHHOTO
mas OT mpupocTa (B NIPOIEHTaX) 3HAYCHHS IEJCBOTO IOKaszarels (Jajee - BEIMYMHA OTKIIOHCHUS)
coctaBisieT He Oonee 5 (I1aTH) mpoIIeHTOB, eciu:

€CNIM ¢ JaThl 3aBepiueHus (okoHdanus) GopmupoBanus (ouzga nporwio oonee 1 (OmHOro) mecsia, HO
menee 13 (TpunaamaTy) MecsIieB, BEIMYNHA OTKIIOHEHHUS ONPEACIIICTCS 3a TIEPHO C AaThl HCTeUeHUs 1
(OmHOro) Mecsua ¢ 1aThl 3aBepieHNs (OKOHYaHUs ) GOpMUpOBaHHS POHAA 10 KAKION JaThl ONpeIeIICHHS
pacueTHOW CTOMMOCTH UHBECTHUIIMOHHOTO Tas;

ecnu ¢ JaThl 3aBepuieHus1 (okoHUaHus) (popmupoBanus donnma mpouuto He Menee 13 (Tpunanmuarn)
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MecCsIeB, BEJIMYMHA OTKIOHEeHWs omnpenensercs 3a 250 ([Bectu mnaTpaecar) pabouumx IHEH,
[PEIIECTBYIOIUX KaXIOMY JHIO ONpEeIeHNs] pacdi€THON CTOMMOCTH MHBECTULIMOHHOT'O I1asl.

Ecnu ¢ gater 3aBepenus (okonyanusi) popmupoBanus Gonna npouuio He 6onee 1 (OgHoro) Mecsina uiu
HACTYIIJIM OCHOBAHMS NPEKpanieHus (GOoH/Ia, BEINYNHA OTKIOHCHHS HE OIPEIeIISeTC.

B ciywae ecnu B TedyeHWe TMepHONa, 32 KOTOPBIM OmNpeaessieTcsl BeUYWHA OTKIIOHEHUsI, ObLIO
OCYIIIECTBIICHO JpoOJIeHUEe WHBECTUIIMOHHBIX I1a€B, INPH OIPEJCICHHA BEIUYMHBI OTKJIOHCHHUS 3a
YKa3aHHBIN MIEPUOJ PacueTHasi CTOMMOCTh HHBECTUITMOHHOTO Iasi Ha KOHEI[ YKa3aHHOTO TIepro/ia JODKHA
OBITh YBEIMUYEHA B YHCJIO Pa3, PABHOE KOJIMYECTBY MHBECTHIIMOHHBIX TTAacB, 00pa3yoIeMycs B pe3yyibTaTe
IPOOJICHHS OTHOTO HHBECTUITMOHHOTO T1ast (KO3 GUITMEHT APOOICHNUS).

HepequL 00BEKTOB HWHBECTUPOBAHUA.
I/IMyIIIeCTBO, COCTaBJIAIOIICC (1)0HI[, MOKET OBITh HWHBECTUPOBAHO B!

AKTHUBBI, TOMYIICHHBIC K OPraHN30BaHHBIM TOPTraM (MM B OTHOIICHUHM KOTOPHIX OUpIKEH PUHATO PEIICHUE
0 BKJIFOUEHUH B KOTUPOBAIBHEIC CITMCKU) Ha Oupkax Poccuiickoit denepariyu:

roCyIapCTBEHHEIC IeHHbIe Oymaru Poccutickoit @eneparum;

MPOM3BOAHBIE (DHHAHCOBBIE MHCTPYMEHTHI ((phIOYEpCHBIE W OMIMOHHBIE JOTOBOPHI (KOHTPAKTHI)) MU
COOJIIOIEHNH YCIIOBUH, MPETYCMOTPEHHBIX MYHKTOM 25.4 HacTosmux [Ipasu;

AKTHUBBI, ABJIAIOIHUCCA KIIMPUHIOBBIMU CepTI/I(bI/IKaTaMI/I y4uacCTHs,

JNEHEe)KHBIE CpElCTBA B pPyONsSX Ha cYeTaX W BO BKJIAAax (OEMO3WTaX) B POCCHUICKUX KPEAMTHBIX
OpraHu3aINsIX;

JETIO3UTHBIE CepTH(UKATHI POCCUICKUX KPEAWTHBIX OpraHW3aluii, Ha KOTOPbIE HE PacIpOCTPaHSIOTCS
TpeOOBaHUS MOAMYHKTA | HACTOSIIETO MyHKTA;

rocyJapcTBeHHbIe IIeHHble Oymarm Poccuiickoii ®enepanuyn, Ha KOTOpBIE HE PpacIpOCTPaHSIOTCS
TpeOOBaHUs MOAMYHKTA | HACTOSIIETO MyHKTA;

TpeOOBaHUS K KPEAUTHON OpraHM3alliy BHITUIATUTH ICHE)KHBIN SKBHBAJICHT JPArolEHHBIX METALIOB IO
TEKyIIeMYy KypcCy;

mpaBa TpeOOBaHMS W3 JOTOBOPOB, 3aKJIIOYEHHBIX B IEJSAX JOBEPUTEIHHOIO YIPABIEHUS B OTHOIICHUHU
aKTHBOB, NIPEyCMOTPEHHBIX HACTOSIIUM ITyHKTOM;

WHBIE aKTHBBI, BKJIIOYacMbIe B COCTaB aKTHBOB (DOHIA B CBS3M C OIUIATOM PacXoJiOB, CBA3aHHBIX C
JOBEPUTEIIbHBIM YIPABICHHUEM HMMYIIECTBOM, COCTABISIOIMM (POH, MM B CBSI3U C pealn3alield mpas,
3aKpEIUICHHBIX COCTABIISIIOIMMH (POHI LEHHBIMU OymMaraMM WIH MPELYCMOTPEHHBIX COCTABIISIOIIMMHU
($hoHJ TPOM3BOTHBIMH (DHMHAHCOBBIME HHCTPYMEHTAMH (J1ajiee - MHBECTHIIMOHHBIC TIPaBa).

JleHexxHble cpecTBa BO BKJIaJax (IEMO3UTaX) B POCCUHCKUX KPEAUTHBIX OpraHU3alHusIX MOTYT BXOJHUTH B
COCTaB aKTHBOB (DOHIA TOJIBKO NPH YCIOBUH, YTO B CIy4dae JOCPOYHOTO PACTOPXKEHUS YKa3aHHOTO
JIOTOBOpa POCCHICKasl KpeOUTHAsl OpraHu3anus o0s3aHa BEpHYTh CyMMY BKJIaaa (eno3uTa, ocTaTka Ha
cueTe) M MPOLCHTHI 110 HEMY B CPOK, He npeBbimatomuil 7 (Cemb) pabounx JTHEH.

Jlnma, ob6s3aHHBIE MO TOCYIApCTBEHHBIM IeHHBIM Oymaram Poccuiickoit ®expepauuu, AEMO3UTHBIM
cepTudUKaTaM POCCUHCKUX KPEAWTHBIX OPraHU3aluil, KIMPUHTOBBIM CepTU(UKATAM YYaCTHsI JOJIKHBI
OBITh 3aperucTpupoBansl B Poccuiickoit dexepanum.

HOFOBOpBI, SABJIAIOOIUECS MIPON3BOAHBIMU (1)I/IHaHCOBBIMI/I HWHCTPYMEHTAMU, MOTYT 3aKJIFOYaTbCA TOJIBKO Ha
oupxax Poccuiickoit @enepanmn.

[IpousBoaHbIE PUHAHCOBBIE MHCTPYMEHTHI MOTYT BXOJIUTh B COCTaB aKTHBOB ()OHJA MPHU YCIOBUH, YTO
W3MEHEHHUE MX CTOMMOCTH 3aBUCUT OT U3MEHEHHSI CTOMMOCTH aKTHBOB, KOTOPbIE MOTYT BXOJHUThH B COCTaB
¢doHIa (B TOM 4KciIe U3MEHEHUs 3HAYEHUS MHAEKCA, PACCUMTHIBAEMOI0 MCXOs U3 CTOMMOCTH aKTHBOB,
KOTOpPBIE MOT'YT BXOJIUTh B COCTaB ()OH/IA), OT BETMUMHBI MPOIIEHTHBIX CTABOK, YPOBHSI MHQIISINH, KYPCOB
BaJIIOT, a TAK)KE MPOU3BOAHBIN (P MHAHCOBBIN HHCTPYMEHT, HE MTPETyCMaTPHUBAIOIINI 00SI3aHHOCTH CTOPOHBI
JIOTOBOpa IMepearh APyroil CTOpPOHE JOroBopa LEHHbIE OyMard, BIIOTY WM TOBap JUOO 00S3aHHOCTH
CTOPOHBI JOTOBOPA 3aKIIOYUTH JJOTOBOP, SIBISIOLIMNACS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MPH
YCIIOBUH, YTO U3MEHEHHE €r0 CTOMMOCTH 3aBHCHT OT M3MEHEHHsS] CTOMMOCTH TOBApOB, AOMYIIEHHBIX K
OpTraHN30BaHHBIM TOpTaM Ha Oupkax Poccuiickoit @enepanun.

TpeboBanms K CTPYKType akKTHBOB (POHIA.
CTpykTypa akTHBOB ()OHIa JIOJDKHA OJJHOBPEMEHHO COOTBETCTBOBATH CIEAYIONIMM TPEOOBAHUSM:

OrneHOYHAsT CTOMMOCTh IICHHBIX OyMar OJJHOT'O FOPUAMYECKOTO JIUIA, NEHEXKHBIC CPEICTBAa B PyOIIsiX Ha
cdyeTax W BO BKIaJax (JCMO3UTaXx) B TAaKOM FOPHIUYECKOM IUIlE, MpaBa TPeOOBaHUS K TaKOMY
FOPUANYECKOMY JIUITY, B COBOKYITHOCTH HE JOJDKHBI mpeBbimaTth 10 ([lecsaTh) MpomeHTOB CTOMMOCTH
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akTuBOB (oHma. TpeOGoBaHU HacTOsAIIEro ad3ana He PacHpOCTPAHSIOTCS Ha TOCYIapCTBCHHEIC IICHHBIC
oymaru Poccuiickoii denepaliny v Ha IIpaBa TpeOOBAHUS K IICHTPAIbHOMY KOHTPAreHTy.

Jliig ueneli pacyera OrpaHUYCHUN, YKa3aHHBIX B a03alle MEpPBOM HACTOSIIErO MYHKTA NIPU ONPEACICHUN
JIOTTU OTICHOYHOHM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHUBOB (DOH/Ia B CyMMe J€HEKHBIX CPEJICTB B PyOIIsIX
Ha CYeTax B OJHOM IOPUAMYCCKOM JIUIC ¥ CTOMMOCTH MpaB TPeOOBaHUN K OJHOMY FOPUAMYECKOMY JIHILY,
BO3HHUKIIUX HA OCHOBAaHUU JIOTOBOpPAa O OPOKEPCKOM OOCIY)KUBAaHUHU C TAKUM JIUIIOM (TIPU YCJIOBUH, YTO
YKa3aHHBIM JIOTOBOPOM IIPEAYCMOTPEHO HWCIIONHEHHE TaKUM FOPUIUYECKAM JIUIOM O00s3aTelIhCTB B
T€UeHHE OJHOT0 pabodyero MHA C JAaThl TPEIbSBICHUS YKa3aHHBIX TPeOOBaHWN K WCMOIHEHHIO),
COCTaBJISIONIMX (OH/, HE YUUTHIBACTCS CyMMa (FJTU €€ 4aCTh) JICHEXKHBIX CPECTB, TOJUICKAIINUX BBITUIATE
B CBSI3U C TIOTAIICHUEM MHBECTUIIMOHHBIX I1a€B HA MOMEHT pacueTa OrpaHUYCHUSL.

[Tpu 3TOM 00IIast CymMMa JICHEKHBIX CPEJCTB M CTOMMOCTH MpaB TPeOOBaHMIA, KOTOPBIC HE YUUTHIBAIOTCS
MIpU pacdeTe OrpaHWYCeHHH, YKa3aHHBIX B a03alle MepBOM HACTOSIIEro MyHKTa, B OTHOIIEHWH BCEX
JIEHEeKHBIX CPEICTB B pyOJIsiX Ha BCEX CUETaxX M B OTHOLICHWH BCEX MpaB TPeOOBaHWH K IOPUAHYECKUM
JIUIIaM, BO3HUKIITUX HA OCHOBAHWY yYKa3aHHBIX IOTOBOPOB O OPOKEPCKOM OOCITYKUBAHUH, COCTABIISIOIINX
(hoHJT, B COBOKYITHOCTH HE JJOJDKHBI IPEBHIIIATEH OOIIYI0 CyMMY JCHEKHBIX CPEJICTB, MTOJICKAIUX BBITLIATE
B CBSI3W C TIOTAIIEHUEM MHBECTUIIMOHHBIX 1Ta€B HA MOMEHT pacdera OrpaHHICHUsI.

JInst meneit pacueTa orpaHHYCHUH, yKa3aHHBIX B a03ale MepBOM HACTOSIIETO ITYHKTA, TIPH ONpPEISICHUN
JI0JT OLIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (pOHJIa B CyMMeE JICHEIKHBIX CPEACTB B PYOIIsIX
Ha cyeTax B OJJHOM IOPHIMYECKOM JIMIE, COCTABISIOMUX (HOHJ, HE YUUTHIBACTCS CyMMa (MM €€ 4acTh)
ACHCKHBIX CPEACTB, HAXOAANIUXCA Ha YKAa3aHHBIX CUCTAX (O}Z[HOM N3 YKa3aHHbIX C‘IGTOB) " BKIIFIOUYCHHBIX B
(hoH1 IpH BEIIaYe MHBECTUIIMOHHBIX ITaeB, B TeueHne He Oouee 2 ([[Byx) pabounx AHEl ¢ 1aThl YKa3aHHOTO
BKJIIFOUCHHUA.

CTOMMOCTh JIOTOB TPOW3BOAHBIX (DHHAHCOBBIX HHCTPYMEHTOB (ecin 0a30BbIM (0a3MCHBIM) aKTHBOM
MIPOU3BOAHOTO (PHHAHCOBOTO MHCTPYMEHTA SIBJISCTCS APYroi MPOU3BOAHBIN (PMHAHCOBBIA MHCTPYMEHT -
CTOMMOCTD JIOTOB TaKHX MPOWU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTORB), CTOUMOCTh IIEHHBIX OyMar (cymma
JEHEKHBIX CPENICTB), MOMyUYSHHBIX YIPABISIONICH KOMITAHUEH 10 MEePBOM YacTH JOTOBOpa Pero, pa3Mep
MPUHSATHIX 0053aTEIHCTB MO MOCTABKE aKTHUBOB 0 UHBIM CJICJIKaM, JaTa UCIIOJIHECHUS KOTOPBIX HE paHee 4
(Uetbipex) paboumx JHEH C JaThl 3aKJIIOUEHUS CHCIKH, M 3a€MHBIC CPEJICTBA, MPEAYCMOTPEHHBIC
moammyHkToM 5 myHkta 1 cratem 40 denepanbHoro 3akoHa «OO0 WHBECTHUIIMOHHBIX (DOHIAX», B
COBOKYITHOCTH HE JOJDKHEI rpeBbiath 40 (Copok) MpOIeHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOH/IA.

Ha nary 3akimrodeHust CHENOK € NPOW3BOAHBIMU (DMHAHCOBBIMH HMHCTPYMEHTaMH, JOTOBOPOB PEIo,
JIOTOBOPOB 3aiiMa, KPeIUTHBIX IOTOBOPOB MJIH CJIENOK, AaTa UCTIOJIHEHHU KOTOphIX He paHee 4 (Uetbipex)
pabouux JTHEW ¢ 1aThl 3aKITIOUYEHUS CICIKH, COBOKYITHASI CTOMMOCTh aKTUBOB, YKa3aHHBIX B IIEPBOM ad3arie
HACTOSIILETO MMyHKTA, C YYETOM 3aKJIIOUEHHBIX paHee JOrOBOPOB PEIO U CAENOK, YKa3aHHBIX B HACTOSILEM
a03alie ¥ 3aeMHBIX CPEACTB, IPEAYCMOTPEHHBIX MOAITYHKTOM 5 myHKTa 1 crathu 40 denepanbHOro 3aKoHa
«O0 MHBECTUIIMOHHBIX (DOHIAX», HE JoJbKHA npeBbimarh 20 ([BaanaTs) MPOIEHTOB CTOMMOCTH YHCTBIX
AKTUBOB (pOHIA.

JloroBOpEI perno 3aKII0YaloTCs, €CIH OHU COOTBETCTBYIOT OJTHOMY M3 CIEAYIOUINX YCIOBUM:
KOHTPareHTOM I10 IOTOBOPY PETIO SIBJISETCS IIEHTPAIbHBIH KOHTPAreHT J1bo

YKa3aHHBIA JIOTOBOp PEMNO 3aKIHYaeTCsl HA YCJIOBUSAX IOCTAaBKHM IPOTHUB IUIATEXa M MPELyCMOTPEHHOU
JIOTOBOPOM pEIo 00s3aHHOCTH Ka)I0 U3 CTOPOH MPH U3MEHEHNH IICHbI IIEHHBIX OyMar, mepeiaHHbIX 110
JIOTOBOPY peIo, yIIaunBaTh JIPYrOi CTOpPOHE JEHEKHBIE CYMMBI U (WJIM) TIepeaBaTh IeHHbIe Oymaru B
COOTBETCTBHMHU C NMyHKTOM 14 ctateu 51.3 ®denepanbHoro 3akona ot 22 ampens 1996 roma Ne 39-03 «O
pPBIHKE IIEHHBIX OyMmar» IMpH yCIOBHH, YTO MPEAMETOM JOTOBOpPa PENO MOTYT OBITh TOJBKO aKTHUBBI,
BKITIOYaeMbI€ B COCTaB aKTUBOB (DOHJIA, B COOTBETCTBUU C WHBECTUIIMOHHOM JieKapaiei GoH/a.

Jis nienedt ab3aia mepBoro ¥ BTOPOro HACTOSIIErO IMYHKTA HE YYMTHIBAIOTCS JOTOBOPHI PEIIO, 10 KOTOPBIM
YIPaBJISAIONIas KOMIIAHUS SIBJIIETCS MOKYIMATEIeM 0 MEPBOM YacTH JOTOBOpa Pero, €Ciu yKa3aHHBIMHU
JIOTOBOPAMH PEIo TMPEAyCMOTPEHAa HEBO3MOXHOCTh PACHOPSHKCHUS NPHOOPETECHHBIMH IIEHHBIMU
Oymaramu, 3a UCKJIFOUEHHEM HX BO3BpaTa [0 BTOPOW YacCTH TaKOI'O JIOTOBOPA PEIIO, a TAKXKE OIMIIHOHHBIC
JIOTOBOPBI, 110 KOTOPBIM YIPABJISIONIas KOMIIAHUS UMEET MPaBo TPEOOBATh OT KOHTPAreHTa IMOKYIKH HIIN
MpoJaku 6a30BOTo (0a3UCHOT0) aKTHBA.

Ympapnsionas KOMIIAaHUS HE BIPaBE PacIOpsDKAThCS IEHHBIMH OyMaram, IMOJNydYeHHBIMH 1O TEpBON
YacTH JIOTOBOPOB PEIO, 32 HCKITFOUSHHEM BO3BpaTa dTHX IIEHHBIX OyMar 1o BTOPOU YacTH TaKUX JOTOBOPOB
pemo.

Jua nenedi mynkTa 26 Hacrosimux [IpaBun mponsBojHbIE (PHMHAHCOBBIE MHCTPYMEHTHI YUWUTHIBAIOTCS B
obbeMe TIpHOOpEeTaeMBIX (OTUY)KTAeMBIX) 0a30BBIX (0a3WCHBIX) AaKTUBOB TaKMX IPOWU3BOJIHBIX
(P)MHAHCOBBIX HHCTPYMEHTOB (eciau 0a30BbIM (0a3UCHBIM) aKTHBOM SIBJISICTCS IPYrOil IPOU3BOIHBIN
(bMHAHCOBEII MHCTPYMEHT (MHJCKC) - KaK 0a30BbIe (0a3UCHBIC) aKTUBBI TAKUX TIPOM3BOIHBIX (PMHAHCOBBIX
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26.4.

26.5.

26.6.

26.7.

27.

WHCTPYMEHTOB (AKTHBBI, BXOJSIINE B CHHCOK JJIsS pacdyeTra TaKOrO0 WHAEKCA) M OTKPHITOW TO3WIIWH,
CKOPPEKTUPOBAHHOMN MO pPe3ybTaTaM KIHPUHTA.

[IpenycmoTpennsle moAmyHKTOM 8 myHkTa 25.1 Hacrosuux IIpaBun akTHBBHI, BKIIIOYaeMBIE B COCTaB
aKTUBOB (hOHJA B CBS3U C pealin3aliieil HHBECTUIIMOHHBIX MIPaB, MOTYT BXOJIUTH B COCTaB aKTUBOB (OHIA
B TEYEHHE OJHOTO Mecsla ¢ JaThl pealu3aliHi YKa3aHHBIX HHBECTUIIMOHHBIX IMpaB. CTOMMOCTH
NPEAYCMOTPEHHBIX MOANYHKTOM 8 myHKTa 25.1 HacTtosimux [IpaBun akTHBOB, BKIIIOUa€MBIX B COCTaB
(hoHIa B CBS3M C peayu3alrell MHBECTUIIMOHHBIX MPaB, B COBOKYITHOCTH HE JOJDKHA mpeBsimath S5 (I1larn)
MIPOIIEHTOB CTOMMOCTH aKTUBOB (POH/IA.

He menee nByx Tpereil paboumx AHEH B TE€UeHHE KaXKAOTO KaJlEHAAPHOTO KBapTaia (3a MCKIIOYCHHEM
TIepro/ia 10 JaThl 3aBepIicHus (OKoHUaHus) popmupoBanms HoHAA, OJHOTO MeCAIa ¢ AaThl 3aBESPIICHUS
(oxonyanus) hopMupoBaHUs (HOHIIA, a TAKKE MIEPHOA C JAThl BOSHUKHOBCHUSI OCHOBAHHUS MPEKPAIICHHUSI
(hoHTa) COBOKYITHASI CTOMMOCTH CIIEAYIOIIUX aKTUBOB (OJHOTO HITH HECKOJIBKHUX):

MPEUMYIIECTBEHHBIX 00BEKTOB MHBECTUPOBAHUS (Jajiee - eJIEBOH aKTHB);

MMPOU3BOJHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB, M3MCHCHUC CTOMMOCTHU KOTOPLIX 3aBHCUT OT HU3MCHCHMHIA
CTOMMOCTH IICJICBOI'O AaKTHBa (B TOM 4YHUCJIE€ OT H3MCHCHUA 3HAUCHHUA HWHAHUKATOpA (I/IHZ[GKC&),
pPacCYUTBIBAEMOI'O UCXOAd U3 CTOUMOCTHU LEJIIEBOT'O aKTI/IBa)

TOJDKHA cOCTaBIsITh He MeHee 80 (BocbMuecsT) mporeHTOB CTOMMOCTH aKTHBOB, COCTABIISTFOIINX (DOHI.

[Ipu ompeneneHnn CTPYKTYpHl aKTHBOB ()OHAA YUUTHIBAIOTCS aKTHBBI, IPHHATHIE K pAaCUeTy CTOMMOCTH
YHUCTHIX aKTUBOB (OHIA.

TpeboBanus mepBoro abzama myHkTa 26.1 He UPUMEHSIOTCS A0 JaThl 3aBeplICHUS (OKOHYAHMS)
(hopMupoBaHus POHIA U B TEUSHUE MECAIA TIOCIe ITON JaTHhI.

Tpeboanmst myHKTa 26 Hactoammx llpaBuin TpUMEHSIOTCS MO JaThl BO3HUKHOBEHUS OCHOBaHUS
npekpamienus GoHma.

Onmucanue PHUCKOB, CBA3aHHBIX C MTHBECTUPOBAHUEM.

WuBecTupoBaHre B OOBEKTHI, NPEIYCMOTPEHHBIC WHBECTUIIMOHHOW Jekiapanued QoHma, He
MoJ[pa3yMeBaeT rapaHTHil Kak 10 BO3BPAaTy OCHOBHON MHBECTHPOBAHHOW CYMMBI, TaK U IO MOJYYCHUIO
KaKUX-JIL0O JTOXOI0B.

CToNMOCTh OOBEKTOB BIIOKEHUS CPEICTB, COCTABISTIONMX (POHA, W, COOTBETCTBEHHO, pacueTHas
CTOMMOCTH WHBECTUITMOHHOTO Tasi MOTYT YBEJIMYHUBATHCS U YMEHBIIIATHCS, PE3YJIbTATHl HHBECTUPOBAHUS B
MIPOIIIOM HE OIPEJIENISIOT JOX0/IbI B OyayIlieM, TOCYAapCTBO U YIPABJIAIONIAas KOMIIAHHS HE TaPaHTUPYIOT
JIOXOJTHOCTh WHBECTHIHN B (poHA. 3asBieHUs JIOOBIX JHUI] 00 YBETMYECHWH B OyIylIeM CTOMMOCTH
WHBECTHIIMOHHOTO T1asi MOTYT PacIieHUBATHCS HE WHAYE KaK MPEAOIOKCHUSI.

HaCTOSIH_Iee OIMMCAHUEC PUCKOB HE PACKPbIBACT I/IH(i)OpMaLII/II/I 000 Bcex pUCKax BCICACTBUC pa3H006pa3H51
chyaum‘/'I, BO3HHUKAIOIHUX ITPU HHBECCTUPOBAHWHU.

B wHambonee oOmieM BHIEC TOHSATHE pPHCKA CBSI3aHO C BO3MOXHOCTBIO TOJIOKUTEIBHOTO WK
OTpULATCILHOIO OTKIIOHCHU PE3YyJIbTaTa ACATCIIBHOCTH OT OXKUJAAE€MBIX WJIN IJIAHOBBIX 3Ha‘IeHI/II\/'I, TO €CTh
PHCK XapaKTepu3yeT HEONPEIeICHHOCTh MOJTYUYeHHsI 0XKHIaeMOro (pUMHAHCOBOTO pe3ysbTara Mo MTOraM
HWHBECTUIIHOHHOM JICSITETBHOCTH.

I[J'Iﬂ ueneﬁ HACTOALICTO OINMMCAaHUA MOJA PUCKOM IIPpU OCYHICCTBIICHUU onepaunﬁ 0 MHBECTUPOBAHUIO
MOHUMACTCA BO3BMOKHOCTh HACTYIIJICHUSA CO6BITI/I$I, BJICKYLICTO 3a co0oii MOTECpH I UHBECTOPA.

Pucku HWHBCECTUPOBAHUA B AKTUBBI, IPEAYCMOTPCHHBIC HHBeCTHHHOHHOﬁ z[eKnapauI/Ieﬁ (1)0H}_Ia, BKJIIOYAaroT,
HO HC OrpaHUYMBAKOTCA CICAYIOIIUMHA He(l)I/IHaHCOBLIMI/I n (l)I/IHaHCOBLIMI/I PUCKaMU:

CrpaTeruueckuii puck CBsi3aH C COLMATIBHO-TIOJIUTUYECKUMHU U SKOHOMUYECKUMU YCIOBUSAMH PAa3BUTHUS
Poccuiickoii ®exneparuu. JlaHHBIA PUCK HE CBsA3aH C OCOOCHHOCTSIMU TOTO HJIM HMHOIO OOBEKTa
HWHBECTHPOBaHUs. Ha 3TOT pUCK OKa3bIBAET BIMSHUE U3MEHEHUE MTOJTUTHYECKON CUTYallMi, BO3MOKHOCTD
HACTYIUICHHS HEOJIArONPUSTHBIX (C TOYKH 3PEHHS CYIIECTBEHHBIX YCIOBHI OW3HEcCa) WU3MEHEHHWH B
POCCHIICKOM 3aKOHOJATENbCTRE, ACBANIbBAIUS HALIMOHATBHOW BANIOThI, KPU3UC PHIHKA FOCYAAPCTBEHHBIX
JIOJITOBBIX 00sI3aTEJILCTB, OAHKOBCKHI KPU3HUC, BAIIOTHBIM KPU3UC, MPEACTABIAIONINE COOOH MPsAMOE HIIH
ONIOCPENOBAHHOE CJIEICTBUE PUCKOB MOJUTHUYECKOTO, SKOHOMHUYECKOTO U 3aKOHOAATEIBHOTO XapakTepa.
Ha ypoBeHb cTpaTernueckoro pucka MoryT OKa3bIBaTh BIUSHUEC U MHOTHE APYTUE (PAKTOPHI, B TOM YHUCIIC
BEPOATHOCTh BBEICHUSI PETMOHAIBHBIX SKOHOMMUYECKUX CAHKIMN WM OTPAaHUYECHH HAa WHBECTUIMU B
OTHEIIbHBIE  OTPACiAM JSKOHOMHUKH, JKCIPONpHANWSA, HAIWOHAIN3AIWS, NPOBEICHUE IMOJUTHUKH,
HaIpaBJIEeHHOW HA OTPAHWYCHHUE WHBECTHUIIMHA B OTPACIM 3KOHOMHUKH, SBISIONIHECS CPEpoil 0COOBIX
TOCYIapCTBCHHBIX HWHTEPECOB, IMaJeHUE IIEH Ha DJHEPropecypchl W Tmpoune obOctosaTenscTBa. K
CTPATETUYCCKUM PHUCKAM TAaKXXE OTHOCHUTCS BO3MOYKHOE HACTYIUICHHE OOCTOSITENIECTB HETPEOIOTUMOM
CHWJIBI, TJIaBHBIM 00pa30M, CTUXHIHOTO U TEOMOJUTHYECKOTO XapakTepa (HampuMep, BOCHHBIE JICHCTBUSA).
Crparerudeckuil pucKk He MOXKET ObITh OOBEKTOM Pa3yMHOTO BO3JCHCTBUS M YNPABJICHUS CO CTOPOHEI
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ynpaBJmIomeﬁ KOMIIaHMH, HC ITIOJJIC)KUT ,I[I/IBepCI/I(l)I/IKaLII/II/I 1 HC ITOHM>XKACM.

CucTeMHBI PUCK CBSI3aH C HapylleHHEeM (UHAHCOBOW CTaOMIBHOCTH M BO3ZHHUKIICH HECIIOCOOHOCTHIO
00MBIIOTO YKciIa UHAHCOBBIX MHCTUTYTOB BBIMOJHATH CBOM (DYHKINHU U 0053aTeNIbCTBA. B crimy GomnbIoit
CTEIIEHH B3aMMOJCHCTBUS M B3aMMO3aBHCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXIy COOOH OLEHKa
CHCTEMHOTO pHCKa CJIOXKHA, HO €r0 peaju3alys MOXKET IMOBIHMATh Ha BCEX YYaCTHHKOB (DMHAHCOBOTO
pbiHka. CHCTEMHBIA PUCK MOXKET 3aTparuBaTh (YHKIHOHNPOBAHUE CUCTEMBI B LIEJIOM U PEalIn30BBIBATHCS
B HEOJarompuATHOM HU3MEHEHHHM IIOJUTUYECKOM OOCTaHOBKM, M3MEHEHHMAX B  POCCHUIICKOM
3aKOHOJATENIbCTBE, BKJIOYAas, HO HE OIPaHWYMBAACH H3MEHEHUs B 00JacTH HAJOr000JIOKEHHMS,
OrpaHUYEHHs BO3MOKHOCTEH MHBECTHPOBAHMS B OTACIBHBIC OTPACIM SKOHOMHUKH, OOIINN OAHKOBCKHMA
KpHU3HC, 1e]onT Ha YpOBHE rOCyJapcTBa, Pe3KOe CHIKECHHE Kypca pyOJis MO OTHOLICHUIO K OCHOBHBIM
MHUPOBBIM BAJIFOTaM H T.JI.

K cucteMHOMY pPHCKY TakKe OTHOCATCA PHCKH, pPEaNH3YIOIIHECs B PE3ylbTaTe HEIPYKECTBEHHBIX
JNEeUCTBUM WM IPUMEHEHHUS MEP OIpPaHHMYUTEIBHOrO Xapakrepa (fajnee - CAaHKIMOHHbBIE OTPaHUYEHUS) CO
CTOPOHBI HEJPY)KECTBEHHBIX TOCYAAPCTB M IOPUCAMKIMM, PE3UIEHTOB TaKUX HEIPYKECTBEHHBIX
IOpUCOUKINKA W/umu pe3uaeHToB Poccuiickoii ®depepanny, HaXOAAMMXCS IOJ KOHTPOJIEM IUI W3
HEJPYKECTBEHHBIX FOPHUCAWKINN (anmee — HEeAPYXKECTBEHHbIE IWIa), B OTHOIIeHHH Poccuiickoit
denepanyu, OTACIBHBIX OTpaciieil POCCHICKON SKOHOMHUKH, POCCUHCKUX IOPUANIECKUX HIH (PU3NIECKUX
JIUIL MITH JTULL, HAXOSLIMXCS 110l KOHTPOJIEM IOPUINIECKUX HITH (PU3MUYECKHX JIUI pe3uaieHToB Poccutickoii
®denepanny, JIAL, 33 CYET KOTOPBIX IEHCTBYET KOHTPAreHT IO CAEINIKE, 3aKJIFOUECHHON B HHTEpECAX TaKOTo
JIMLIA, WU B OTHOILIEHUH OpPOKepa, IPUBJICUEHHOTO K UCIIOJHEHMIO OPYYEHHsI TAKOTO JINIA, PUHAHCOBOH
OpraHM3alliy, JEMO3UTapUs WM KacTOIWaHa, B KOTOPBIX y TaKUX JIMIl OTKPBITHI CYeTa, KIMPUHTOBBIX
CHCTEM WJIM WHBIX TPEThHUX JIUI, y4acTUE KOTOPBIX HEOOXOOUMO ISl Liesiel MCHOJIHEHHUS! BO3HHUKIINX
00s13aTeIhCTB (Haliee — 3aTPOHYTHIC JINIIA), YTO MOXKET MPUBECTH K HEBO3MOXKHOCTH COBEPIIICHHUS H/WITH
HCTIOJTHEHUSI OTACIBHBIX CACIIOK /WU OTIePalluil 1/WiK K OJIOKMPOBKE CUETOB W/WJIM UMYIIECTRA.

[lox caHKIIMOHHBIMU OTPAHUYCHHUSIMHA TIOHUMAFOTCS JTI0OObIE SKOHOMHYECKHE, (PMHAHCOBBIE, HOPMATHBHO-
MPaBOBhIE, OINEPAIMOHHBIC OTMPAHWYCHUS M 3alpPEThl, CyIcOHBIC PEICHUS, PEIICHUS MEXTyHapOIHBIX
OpraHu3alliid ¥ JOJDKHOCTHBIX JIMI] WM WMHBIE OTPAHUYMTEIIbHBIE MEPhl, NPUHATHIC WU BBEACHHBIE CO
CTOPOHBI HEJPYKECTBEHHBIX JIUI], B OTHOIIEHUH 3aTPOHYTHIX JIHII, BAIIOT, JOTOBOPOB M (PUHAHCOBBIX
WHCTPYMEHTOB, 3allpellaoiine MpsSMO WM OMOCPEIOBaHHO (a) MOKYMaTh, MPOJaBaTh, OCYIIECTBIATH
WHBECTUpOBaHUE WK (0) OCYIIECTBIATH MPSAMOE MJIM KOCBEHHOE OOCIy)XMBaHHE WU (DHUHAHCOBOE
MMOCPEHUYECTBO, WM (B) COBEPINATh W/WIM WCIOIHATH WHBIE CACINKA C IICHHBIMH OyMaramu WU
(PMHAHCOBBIMM HMHCTPYMEHTaMH, WM (I') OCYHISCTBIATH IUIATCKH H/WIK ONepallid, B TOM YHCJC
HEOOXOUMBIE JUIsl MCIOJHEHHMS TOPYYCHH WHBECTOpA, O00A3aTENbCTB IO CHACIKE, 3aKJIIOUECHHOW B
HMHTEpEeCcax MHBECTOPA, €CJIM OJHO WIH HECKOJIbKO BBILIECYKA3AHHBIX OPAHUYEHUI UMEET MECTO Ha JaTy
COBEPILEHUS COOTBETCTBYIOIIEH CHENKH, IUIATEeXa WIH ONEpali, OKa3aHUsl COOTBETCTBYIOLIEH YCIyTH.
BBeneHue CaHKITMOHHBIX OTPAHUYCHHMM, MOSIBIICHUE W/WIIM HAJTMYUE KAKUX-JIMOO MHBIX 3aKOHOIATEIIbHBIX
W/WIM PETYJIATUBHBIX OTPAaHMUYCHHUI B OTHOIIICHUH 3aTPOHYTHIX JIMII, @ TAKXKE B OTHOIICHUY YIIPaBJISIOIICH
KOMITAaHUH, MOKET OBITh CBS3aHO C HEIIOyYEHHUEM BBITUIAT TI0 TTPUHAICKAIUM HHBECTOPY (PHUHAHCOBBIM
WHCTPYMEHTaM W/WJIM OIPaHUYCHUEM TPaB PACIOPSHKCHUs aKTHBaMU MHBeCcTOpa. K CHCTEMHBIM prCKaM
OTHOCHTCSI PUCK OAaHKOBCKOW CHUCTEMbI. YTIPaBJIsArOIIas KOMIIAHUS HE UMEET BO3MOKHOCTEH BO3ICHCTBHS
Ha CUCTEMHBIH pUCK.

OnepallmOHHBI  PUCK, CBSI3aHHBIH C  HapyHICHWSIMH  OW3HEC-TIPOIIECCOB,  HETPABUIHHBIM
(YHKLIMOHUPOBAHWEM TEXHHYECKHX CPEICTB M MPOrPAaMMHOT0 0OecleueHHs, a TaKKe HEeNpaBHIbHBIMH
neiictBusiMu  (Oe37eiicTBHEM) WM HEJTO0OPOCOBECTHOCTHIO MEpCOHANa YMPaBISIOMIEH KOMIIAHWH, €€
KOHTPAreHTOB M TAapTHEPOB, NMPHBIEKACMBIX K YIPABICHUIO aKTWBaMH (OHJA, a TakXkKe BCIEACTBUE
BHEIIHUX ()aKTOPOB, B TOM YHMCIIE, IPOTUBOIIPABHBIX JINOO HENPABOMOYHBIX ACHCTBHU TpeThHX Jnl. K
OTIEPALlUOHHOMY PHCKY OTHOCSTCSI BO3MOXHBIE YOBITKH, SIBUBLIMECS PE3yJIbTaTOM HapyIIeHUH padoThI
WIK HEKAYECTBEHHOI'O WM HEJOOPOCOBECTHOI'O MCIOJIHEHUS CBOMX 0053aTENIbCTB OPraHU3aTOpPaMU
TOPIOBIM, KJIWPHUHTOBBIMH OpPraHU3aLMsIMU, IPYTUMH HHQPACTPYKTYPHBIMH OpPTaHU3aALMsIMH  WIN
0aHKaMH, OCYIIECTBISIOMUME pacyeTbl. C Lesbl0 MUHUMHU3AIUN ONEPAlMOHHOTO PUCKA YIpaBIIAIOLIast
KOMIIaHUA C JIOJ'I)KHOﬁ MpEAYyCMOTPUTCIIbHOCTEIO OTHOCHUTCA K HOHGOpy COTPYAHHUKOB, OITHUMHU3AINN
OM3HEC-TIPOIECCOB M BBHIOOPY KOHTpareHTOB. OINEpanroHHBI PHCK TaKKe MOXET pPealn30BaThCsi B
pe3yipTaTe IPUMEHEHNS CAHKIIMOHHBIX OrpaHUYEHUH.

[IpaBoBO#l pHUCK, CBSI3aHHBIN C HENPEICKAa3yeMOCThIO M3MEHEHHH JEHCTBYIOILErO 3aKOHOAATENbCTBA, a
TaKkK€ C HECOBEPIIEHCTBOM 3aKOHOB M HHBIX HOPMATUBHBIX aKTOB, CTaHIApTOB CaMOPETYIHPYEMBIX
OpraHu3alyii, B TOM YHCIIC, PETYIUPYIOUINX YCIOBUS BBIITyCKa W/MIM OOpaIleHNsl akTHBOB, YKa3aHHBIX B
HMHBECTUIIMOHHOM JeKJIapaliH.

HeoGxonumo Takke NpUHUMATh BO BHUMAaHHE PHCKH, CBA3aHHBIE CO CJIOXKHOCTBIO HaJIOTOBOTO
3aKOHOJATENbCTBA U MPOTUBOPEUNBOCTHIO €0 TOJKOBAaHUS M MPHUMEHEHHUS B cepe MHBECTUIMOHHOMN
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ACATCIIBHOCTH, a TAKKC PUCKU M3MCHCHUSA HAJIOTOBOI'O 3aKOHOAATCIILCTBA, KOTOPBIC MOTYT IIPUBECTU K
HEraTUBHOMY BJIMAHUIO HA HWTOTOBBIN HHBCCTHHHOHHBIﬁ pE3YIbTAT.

[Ipu sTOM KpaitHe 3aTpyAHUTEIHLHO TPOTHO3UPOBATH CTEIICHD BIMSIHUS TAKUX U3MEHEHUHN Ha IEATEILHOCTD
10 yIpaBIeHUIO POHAOM WK (PMHAHCOBBINA Pe3yIbTaT HHBECTOPA.

C menpr0 MUHUMH3AINH PABOBOTO PUCKA YIIPABIISAIONIAs KOMITAHUS CO BCEH TIATENFHOCTHIO OTHOCUTCS
K HM3YYCHHI0O W3MEHEHWH B HOpMartmBHON Oasze. Tarke ympaBisionias KOMIIAHHS B TIOJHON Mepe
HCIIONB3YET BCE JIErallbHbIE MEXaHU3MBI B3aUMOICUCTBUSI C OpraHaMU rOCyJapCTBEHHOM BiIacTH, ¢ bankom
Poccun ¢ menpro BIOUSHUS HA NPUHATHE PEUICHUN MO U3MEHEHMSIM B 3aKOHOJATEIBLCTBE B IOJIB3Y
HWHBECTOPOB.

PerynsatopHblil pucK MOXXET MpOSBIATHCS B (popMe MPUMEHEHUS K YMPaBISAIOMICH KOMIAHHUH CAHKIUH
PETYNHPYIONIUX OPTAHOB O IMPUYUHE HECOOTBETCTBIS 3aKOHAM, OOIICTIPHHSITHIM IIPaBHUJIaM U CTaHIapTaM
npodeccuoHanbHOl AesitenbHOCcTH. CIIEACTBUEM pealu3allid  PErylIATOPHOrO pHUCKAa MOTYT CTaTh
(hMHAHCOBBIC MJIH PEIyTaLMOHHBIE TIOTEPH YIPABIISIIOICH KOMIIAHWUH, 3alpeT Ha MPOBEIECHHE OTACIBHBIX
oTIeparyii 1o yIpaBlIeHUIO POHIOM TN aHHYJTHUPOBAHHE JINIIEH3UN YIpaBistonied komnannn. C meiabio
WCKITIOYEHHS PETYISITOPHOTO PHCKA YIPABISAIONMAS KOMIAHHS BBICTPOMJIA CHCTEMY KOPIOPATHBHOTO
yIOpaBiI€HUS U BHYTPEHHETO KOHTPOJISI W OMNEPaTUBHO NPHUHUMAET MeEpPHl 10 MPHUBENCHUIO CBOEH
JESTELHOCTH B TIOJTHOE COOTBETCTBUE C JEHCTBYIOIIMMH HOPMATHBHBIMHU aKTAMH.

PBIHOYHBIH/IIEHOBOM PHCK, CBS3aHHBIA C KOJEOAHUSAMHU II€H AKTHBOB, YKa3aHHBIX B WHBECTHUIIMOHHON
JeKJIapalu, KypcoB BaIIOT, IPOLIEHTHBIX CTABOK U Ip. BCIEACTBUE U3MEHEHUSI KOHBIOHKTYPBI PHIHKOB, B
TOM YHCIIE CHW)KCHHS JIMKBUIHOCTUA. JTH (aKTOPHI camMH MO ceOe HAaXOISATCS IO/ BIMSIHHEM TaKHX
00CTOSATEIBCTB, KaK HEOJAroNpHsITHAS COLMAIbHO-3KOHOMHYECKAs WM IOJUTHYSCKAs CUTYyaIus,
M3MEHEHHUE PETYISATOPHOHN Cpelibl, AeBabBAIUS WIN CYIIECTBEHHBIE KOJIEOaHU KypcoB 0OMEHa BaIOTHI,
CTUXWHHBIE OencTBUsA. PHCK mposiBisieTcss B M3MEHEHWH IIeH Ha ()WHAHCOBBIE MHCTPYMEHTHI, [IEHHBIS
OyMmaru, ”HOE UMYIIIECTBO, KOTOPOE MOXKET IPUBECTH K MaJICHUIO CTOMMOCTH aKTHBOB (hOHJIA.

BamoTHbII prCK XapaKTepu3yeTcsi BO3MOKHBIM HEOIaronpUsTHBIM H3MEHEHHEM Kypca pyOJIsl T HHON
BaJIOTHI, B KOTOPOW HOMHHUPOBAaH (PMHAHCOBBIH WHCTPYMEHT, 110 OTHOILIEHHIO K KypcCy pyOJIst MiTu HHON
BQJIIOTHI, B KOTOPOH PacCUUTHIBACTCS WHBECTHIMOHHBIA pe3yibTaT MHBecTopa. [Ipm 3TOM HerarmBHO
MOXET W3MEHHUTHCS KaK CTOMMOCTh aKTHBOB B Pe3yJbTaTe MHQIIAIMOHHOTO BO3JICHCTBHS M CHIDKCHUS
peabHON TMOKYMaTeIbHOH CHOCOOHOCTH AaKTHBOB, TaK W pa3Mep o00s3aTeNbCcTB 1O (UHAHCOBBIM
WHCTPYMEHTaM, UCTIOJIHSAEMBIM 3a CUET aKTUBOB (DOHJA.

[IponieHTHBIN pHCK 3aKiroyaeTcss B MOTEPSAX, KOTOpble (OHI MOXKET IIOHECTH B pe3yibTaTe
HEeOIaronpuaATHOrO U3MEHEHHS MPOLIEHTHON CTAaBKH, BIMSIOMIEH HA KypCOBYIO CTOMMOCTH OOJHMTralmid C
(uKcUpoBaHHBIM 10X040M. [IpOIEHTHBIN PUCK TakKe BO3HHMKAET B CIIydae, €ClIM HACTYIUIEHHE CpPOKa
WCTIOJIHEHUSI 0053aTENBCTB 32 CYET aKTHBOB, PA3MELICHHBIX B MHCTPYMEHTHI ¢ (PUKCUPOBAHHBIM JI0XOJIOM,
HE COBIAJAET CO CPOKOM IOJyYEHHUS [TPOLIEHTHOIO JJOXO/1a OT TAKUX aKTUBOB.

Puck nMKBHAHOCTH peanu3yeTcs NpU COKPALICHWH WM OTCYTCTBUH BO3MOXKHOCTH TPUOOPECTH WU
peann3oBaTh GUHAHCOBBIE HHCTPYMEHTHI B HEOOXOAMMOM 00BbeMe 1 10 HE0OXOIUMO IIeHe, BKITIOUas PUCK
pean3alliy aKTHBOB I10 LIEHE 3HAYMTEIBHO OTIMYAMOLIEHCS OT MX OLEHOYHOH CTOMMOCTH, YTO MOXKET
MPUBECTH K HECBOEBPEMEHHOHN BHIMJIATE JIEHE)KHOW KOMIIGHCAIIMM TpH TpekpamieHnd donga. [lpu
ONPEIEICHHBIX PBIHOYHBIX YCJIOBHSX, €CIIM JIMKBUAHOCTh PhIHKA HEAJEKBATHA, MOXET OTCYTCTBOBATh
BO3MOXHOCTh ONPEAEIUTh CTOUMOCTh WJIM YCTAaHOBUTH CIIPaBEUIMBYIO IIEHY (MHAHCOBOTO AaKTHBA,
COBEpIINTH CIENKY IO BBITOAHOM LeHe. Ha pblHKE MOTYyT NIpUCYTCTBOBAaTh TOJBKO WHAMKATHBHBIE
KOTHPOBKH, YTO MOXET MPHUBECTH K TOMY, YTO aKTHUB HeNb3s OyAeT peann3oBaTb W, TaKUM 00paszom,
WHCTpYMEHT OyJeT HaxoOuTbcs B mopTderne (oHAa O KOHIA CpoKa morameHdss 0e3 BO3MOXKHOCTH
peanu3anuu.

ITomumo (bHHaHCOBBIX nu He(l)I/IHaHCOBBIX PUCKOB HWHBCCTUPOBAHUEC B AaKTHUBBI, MNPCAYCMOTPCHHBLIC
HHBGCTI/ILII/IOHHOIZ ZLCKHapaL[HCﬁ (1)0H,Z[a, BKJIFOYACT CICAYIOUINC PUCKHU:

erHI/ITHHﬁ PHUCK, CBSI3aHHBIM HEHCIIOJHEHUEM JOJDKHUKOM CBOHX q)HHaHCOBBIX 00513aTENBCTB HIIU
He6HaFOHpI/I$ITHBIM U3MCHCHUEM HMX CTOUMOCTU BCJICACTBUC YXYAIICHUA CIOCOOHOCTH JOJDKHHUKA
HCIIOJIHATH Takue 00sa3aTenbeTBa. K YUCITY KPEAUTHBIX PUCKOB, B TOM YHCJIC, OTHOCATCA:

Puck nedornra no odbnuranysmM U MHBIM JOJITOBBIM IIEHHBIM OyMaram, KOTOPBIH 3aKITI0YaeTCsl B BO3MOYKHON
HETIaTEKECTIOCOOHOCTH SMHUTEHTA JIOJITOBBIX IICHHBIX OyMar ¥ (WJIH) JINII, IIPEJOCTABUBIINX 00CCIICUCHHE
[0 3TUM IICHHBIM OyMaram, 4TO THPUBEJCT K HEBO3MOXXHOCTH WJIM CHH)KCHUIO BEPOSTHOCTH TOTACHTh
JIOJITOBBIC TIEHHBIE Oymard (MIPOW3BECTH KYIMOHHBIE BBITUIATHI MO HUM, WCIONHHTH 005A3aTENBCTBA IO
BBIKYITY, B TOM YHCJIE€ JIOCPOYHOMY, JIOJITOBBIX IIEHHBIX OyMar) B CPOK U B IOJTHOM 00beMe. IHBecTop HeceT
puck aedoaTa B OTHOIICHHH aKTUBOB, BXOIANINX B cocTaB (poHma. C Lenbio MoAIep:KaHusl COOTHOIICHUS
PUCK/TOXOTHOCTh B COOTBETCTBUH C WHBECTHIIMOHHOHN Ackiapanuedl (oHAa yHpaBIsionias KOMIaHHS
BBICTPOUIIA CUCTEMY yIpaBlieHus optdeneM GpoHaa U pUCK-MEHEHKMEHTA.
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Puck koHTpareHTa — TpEThErO IHUIA MPOSBISAETCS B PUCKE HEUCIIONHEHHUS O0SA3aTeNbCTB IEPeT
VIOpaBJISIONIeH KOMIIAHMEH CO CTOPOHBI KOHTPAreHTOB. YTPABISIOMAS KOMIIAHUS HE MOXET
rapaHTHpOBaTh Ojarne HaMepeHuss W CHOCOOHOCTh B OyIymieM BBHIIONHITH TPHUHATHIE Ha cels
00s13aTeIbCTBA CO CTOPOHBI PBHIHOYHBIX KOHTPAareHTOB, OpOKEPOB, PACUYCTHBIX OpTaHU3aIui,
JIETIO3UTAPHUEB, KIIUPUHTOBBIX CUCTEM, PACUETHBIX OAHKOB, TIATS)KHBIX areHTOB, OUPXK M MIPOYUX TPETHHX
JUII, 9YTO MOXKET MPUBECTH K IMOTEPSIM HMHBECTOPa HECMOTPSI Ha MpPEANPHHAMACMBIC YIIPaBIISIONICH
KOMITAaHUEH YCHITUS 110 JOOPOCOBECTHOMY BBIOOPY BBINICIICPEUHUCIICHHBIX JIUII.

Puck xoHTpareHTa BKIIIOYaeT B ce0s cheru(uueckne OCOOEHHOCTH HWH(PACTPYKTYpPHI OTIETbHBIX
OMPKEBBIX ILIONIAJIOK, PACUETHBIX LICHTPOB M KIWPHHIOBBIX OpPTaHHM3AIMHA, ¥ MOXET PEan30BaThCSA B
pe3ysbTaTe MPUMEHEHHUS K KOHTPAreHTy CAaHKIIMOHHBIX OTPAaHUYCHUN.

WuBecTupoBanrne B MpOHM3BOAHBIC (PMHAHCOBBIE WHCTPYMEHTHI ((PbIOYEpCHI, OMIUOHBI), KaK MPaBHIIO,
CBSI3aHO C OOJIBIINM YPOBHEM PHCKA U MOXKET OBITh CONPSDKEHO CO 3HAUYUTEIbHBIMH YOBITKAMH.

Tak, mpu OKyIKe OMIMOHHOTO KOHTPAKTa ITOTEPH, B 00IIEM cllydae, He MPEBBICAT BEIMYUHY YIIAYEHHBIX
IIPEMUH, BO3HATPAXICHHUA M PAcXOlOB, CBS3aHHBIX C HMX COBEpIIEHHMEM. B To Bpems Kak mpopaxa
OTMOHHBIX KOHTPAKTOB M 3aKJIIOYCHUE (BIOUYEPCHBIX AOTOBOPOB (KOHTPAKTOB) MPH OTHOCHTEIHHO
HeOOJBIINX HEOIArompHUATHBIX KOJIEOAHUIX [IeH Ha PBIHKE MOTYT MPUBECTH K 3HAUUTEILHBIM YOBITKaM, a
B CiIy4ae NpoJaxu (pIOYEPCHBIX KOHTPAKTOB U MPOAAXKH ONLHMOHOB HA MOKYIKY (OMIIMOHOB «KOJI») — K
HEOI'PAaHUYCHHBIM YOBITKaM.

[TomMumo 00mIEro pHIHOYHOrO PUCKA NMPH COBEPILCHWU OIEpalMy Ha PhIHKE LEHHBIX Oymar, B cilydyae
COBEpLICHHS ONepaudii C NPOU3BOAHBIMU  (DUHAHCOBBIMH HHCTPYMEHTaMH BO3MOXCEH PHCK
HeOIaronpusATHOTO N3MEHEHHS LICHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SBIISIOIINXCS 0a3HUCHBIM aKTHBOM
MPOU3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, TaK M PUCK B OTHOLICHUH AKTHUBOB, KOTOPBIE CIIy)KaT
obecriedeHueM. B ciyyae HeO1aronpusTHOrO M3MEHEHUS LEHB! (DOHI MOKET B CPABHUTEIBHO KOPOTKHUM
CPOK TOTEPSITh CPEICTBA, SBISIONINECS 00ecTiedeHueM TI0 TIPOU3BOIHOMY (PHHAHCOBOMY MHCTPYMEHTY.

Puck, cBs3aHHBI ¢ BO3MOXKHOW TIOBBIIIIEHHOW KOHIIEHTpAIMel aKTUBOB (JOHIA B OJHOM IPOEKTE W/WIIN
OJHOH OTpaciM SKOHOMHKH, YTO MOXKET YCHJITh HETaTUBHBIA 3PQEKT OT BceX NMPHUBEICHHBIX BHILIC
PHCKOB.

Pasznble BUABI PUCKOB MOTYT OBITH B3aMMOCBSI3aHBI MEXY COO0OH, peajiin3aius OJHOTO PHUCKA MOXET
W3MEHATH YPOBEHb WIIH MPHUBOIUTH K PeaN3allii APYTHX PUCKOB.

OO6mien3BecTHa MpsiMasi 3aBUCIMOCTD BETMYHHBI OKAAEMOW MPUOBUIN OT YPOBHS IPUHIUMAEMOTO PUCKA.
OnrtumansHOE COOTHOIIEHHE YPOBHEH PUCKA U 0’KUIAEMOM IPUOBUIN Pa3JInYHO U 3aBUCHT OT LIEJIOTO psiaa
OOBEKTUBHBIX M CYObeKTUBHbIX (akTopoB. I[lpm mnaHWpoBaHMKM W TPOBEACHWUH ONepaluid C
WHBCCTUIIMOHHBIMU IIassMU HWHBECTOP BCEraa MOOJDKECH IIOMHUTL, YTO Ha IMPAKTUKE BO3MOXHOCTU
MOJIOKHUTEIBHOTO U OTPULATENFHOIO OTKJIOHEHHS PEajbHOr0 pe3yibTaTa OT 3alUIAHUPOBAHHOIO (MU
OKH/IaEMOI'0) 4YacTo CYLIECTBYIOT OJHOBPEMEHHO M PEAIN3yIOTCS B 3aBUCHUMOCTH OT LIEJIOTO psAna
KOHKPETHBIX O6CTOHTCHBCTB, CTCIICHL Y4Y€Ta KOTOPBIX, COGCTBGHHO, U onpeacidaeT pe3yJbTaTUBHOCTb
oIlepalyii HHBECTOPA.

PesynbTathl 1esTENFHOCTH YIPABIISIONICH KOMIIAHUY B ITPOIILIOM HE SIBIISIFOTCS TapaHTHel 10X0A0B GoHIa
B OynymieM, W pelieHHe O NpPUOOPETEeHWH WHBECTHLIHMOHHBIX I1a€B TNPHHUMAETCS HHBECTOPOM
CaMOCTOSITEIBHO NOCIIE 03HAKOMIIEHUS ¢ HacToAummu [IpaBunamu.

Ilo OIICHKEC praBJ’IﬂI-OH.[eﬁ KOMIIAaHUU PUCKH, OIHMCAHHBIC B HHBGCTHHHOHHOﬁ ACKJIapaniui HACTOAIINX
HpaBI/IJ'I, B CJIy4dac uXx peajan3alu, CBA3aHbI C HHM3KOH CTCIICHBIO BIIMSHHKS Ha PE3yIbTaThl UYHBCCTUPOBAHUA,
Y9TO, COOTBETCTBEHHO, CBA3aHO C IIOTCHIMAJIbHO HU3KHM CHUKCHHEM CTOMMOCTH MHBCCTUIMOHHOI'O ITasd,
HU3KOH HOTepeﬁ CYMMbI MHBECTUPOBAHUA HUIJIM HU3KHUM OTCTAaBAaHUCM PE3YyJIbTATOB MHBCCTUPOBAHUA OT
O)KI/I,I[aHI/Iﬁ HWHBECTOPA.

HpI/IBe,Z[eHHBIC CBCACHHA B OTHOLICHWU OLICHKHU BJIMSHUSA PUCKOB Ha PE3YJIbTaThl MHBECTUPOBAHUS, 4 TAKIKC
NEpCUCHb ONMUCAHHBIX PUCKOB OTPAKArOT TOUKY 3PpCHUS U COOCTBEHHBIE OLCHKHN ynpaBnﬂIomeﬁ KOMIIaHHNH
" B CUJIY 3TOI'O HE ABJIAKOTCS UCUCPIIBIBAOIINMU.

I11. IIpaBa u 00A3aHHOCTH YIIPaBJASAIOIEeil KOMIIAHUH

Ho natsl 3aBepuieHus (OKoHYaHUs) GopMHUpoBaHUs (GOHIA YNPaBIAIONIAs KOMIIAHUS HE PaclopsKaeTcs
HUMYIIECTBOM, BKJIFOUEHHBIM B cOCTaB ()OHAA IIpU €ro GOpMHUPOBAHHH.

Ynpapnstonas KOMIIAHUS COBEPINAET CIACIKH ¢ UMYIIECTBOM, COCTABIISIONUM (DOHJI, OT CBOCTO UMCHH,
yKa3pIBasi MPH 3TOM, YTO OHA JIEHCTBYET B KAa4EeCTBE JIOBEPUTENIHHOTO YIPABIAIONIETO. JTO YyCIOBHE
CUMTAETCS COOIIOJICHHBIM, €CJIH MPU COBEPIICHUH JISHCTBUN, HE TPEOYIOINUX MUCEMEHHOTO 0(OPMIICHUS,
Ipyras cropoHa OyaerT nH(OpMUpOBaHA 00 WX COBEPIICHHUU JOBEPUTEIHHBIM YIPABISIONIUM B 3TOM
KadecTBe, a B MUChbMEHHBIX IOKyMEHTaX IT0CJIe HANMEHOBAHNS YIPABJIAIONIeH KOMITAaHWH CAeIaHa TIOMETKa
«/1.Y.» 1 ykazano HazBanue ¢poHa.
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)

2)

3)

4)

5)

6)

7)

[Ipu oTCyTCTBUM yKa3aHHs O TOM, YTO YNPaBJIAIOMIAs KOMIIAHUS NEUCTBYET B KaU€CTBE JOBEPUTEIHHOTO
YIIPABIIIOIETO, OHA HECET 00s3aTENIbCTBA TIEPET TPETHUMHU JTUIIAMH JIMYIHO U OTBEYACT IIEPET HUMH TOJIBKO
TIPUHAIEKAIINM €l IMYIIIECTBOM.

Ymupapnsiomas KOMITAaHUS OCYIIECTBISAECT JOBEPHUTEIBHOE YIpaBlieHHE (POHIOM IIyTEM COBEPIICHUS
JIFOOBIX FIOPUIUYCCKUX U (PAKTHUSCKUX JICHCTBHI B OTHOIIICHUN COCTABJISIFOIIETO €r0 UMYIIIECTBA, a TAKKE
OCYIIIECTBJISICT BCE MPaBa, yI0CTOBEPECHHBIC IICHHBIMU OyMaraMu, COCTABIISIONUMHE (YOH]I, BKITFOYAs IIPABO
roJI0ca IO TOJIOCYIOIIUM IIEHHBIM OyMaram.

praBJ’IHIOHIaH KOMIIaHHA:

MIPEeBABISAET UCKU U BBICTYNAET OTBETYMKOM I10 HCKaM B CYJZI€ B CBA3H C OCYIIECTBICHUEM JEATEILHOCTU
M0 JIOBEPUTEIFHOMY YIIPaBICHUIO (POHIIOM;

BIIPaBe MepeIaTh CBOM MpaBa U 00S3aHHOCTH IO IOTOBOPY JOBEPUTEIHLHOTO yIpaBieHUus (QOHIOM ApYyron
YIpaBJISIONICH KOMIIAHUY B TIOPSIJIKE, YCTAHOBJICHHOM B COOTBETCTBHH € a03a1ieM MepBBIM MTYHKTA 5 CTaThH
11 ®denepanpHOTO 3aKk0HA «O0 HHBECTUIIHOHHBIX (hOHIAX);

BIIpaB€ IPOBECTH APOOJIEHNE NHBECTHULIMOHHBIX [IA€B HAa YCIOBUSX U B MOPSAAKE, KOTOPhIE YCTaHOBIICHBI
HOpMaTUBHBIMU akTamu banka Poccuu;

BIIpaBe INPUHSITH PELICHUE O MpeKpameHny GoHaa;

BIIPaBE TIOTACHUTh 33 CYET UMYIIECTBA, COCTABISAIONIETO (POH], 32I0JDKEHHOCTh, BOSHUKIIYIO B PE3YJIbTATE
WCTIONIF30BAHUS YIIPABISIFOIIEH KOMITAHUEH COOCTBEHHBIX JCHEXKHBIX CPEACTB ISl BBHIIUIATHI JACHENKHON
KOMIICHCAIIMHY BJIaiC/IbllaM HHBECTHI[MOHHBIX I1acB;

BIIPaBE 3aK/IIOYaTh JOTOBOPBI, SIBJIOLIMECS NPOU3BOAHBIMH (DUHAHCOBBIMH WHCTPYMEHTaMH, IpPHU
co0JI0IcHNH TPpeOOBaHMH, YCTAHOBIICHHBIX B COOTBETCTBUH C IYHKTOM 2 ctaThi 40 denepanbHOTO 3aK0Ha
«O0 MHBECTUIIMOHHBIX (QOHIAX);

BIIpaBC HC NPCAOTBpalllaTb BOBHUKHOBCHHE KOH(I)J'H/IKTEI HMHTCPECOB B CIICAYIONIUX ClIydadXx:

npuoOpeTeHre MHBECTHIIMOHHBIX MaeB (oHIa 3a CBOW CUET, a TakkKe BIAJCHUE U PACTIOPSIKCHUE MU B
COOCTBEHHBIX MHTEpEcax COTPYAHMKaMH YIPABISAIONIEH KOMIAHWM, B TOM YHCIE 3a/eHCTBOBAHHBIMU B
yrnpaBiieHUH (POHIOM, y4YacTBYIOIIMMH B COBEpIICHHMH JHMOO HECOBEPLICHUH IOPUAMYECKUX W (WIIH)
(aKTHUECKUX JEHCTBHH, BIMSIOIIMX Ha CBsA3aHHBIE C OKAa3aHHWEM YCIYT YNPaBISIFOIIEH KOMIIaHUH
HMHTEPECHI BIIAJEINIbIIA HHBECTUIIMOHHBIX IIAEB YIPABISIOIIEH KOMIIAHHUH;

WCTIOJIb30BAaHUE YIPABISAIONIEH KOMIAaHMEH (OTBETCTBEHHBIM JIUIIOM YIPABIISAIONIEH KOMIAHUH) B CBOMX
WHTEepecax W (WiIM) B HMHTEpecax TPEThbUX JMI HMH(popManmu (32 HCKIIOUEHHEM OOIIEOCTYITHOMI
nHGOpPMaLUK), TOJYYEHHOW B CBS3M C COBEpIICHHEM JHOO HECOBEPIICHHEM HOPUAWYECKUX W (WIIN)
(aKTHUECKNX JEHCTBHUH, BIMSIONIMX Ha CBA3aHHBIE C OKAa3aHWEM YCIYr YIPaBIAIONEH KOMIIaHUH
WHTEPEeCHl KIMEHTa YIPaBIgionell KOMIaHUH, B TOM YHCJIe TIPHU COBEPIISCHUH CIEIOK B CBOUX MHTEpEcax
WM MHTEepecax TPEThUX JIUL Ha OCHOBaHUHM HH(MOPMALIMH O IPUHATHH YIIPABIISIOIIEH KOMIIAHUH PELICHUS
O COBEpILICHUH CIEJTKHU 33 CUET UMYILECTBA KIMEHTa YIPAaBISIOMIEH KOMIIAHUH (0 COBEPLICHUS TaHHOU
CEJNKH 3a CYeT UMYIIIECTBa KIMEeHTa YIPaBIIAIONIEH KOMIIAaHUH);

MPHOOpETEHNE UMYIIIECTBA, KOTOPOE BXOAUT (MOXKET BXOJUTh) B COCTaB MMYIIIECTBA (JOH/A, 32 CBOU CUET,
a TaKKe BIAJCHUE W PACIOPSDKCHHE UM B COOCTBEHHBIX MHTEpECaX YIPaBIAIONMISH KOMIaHUEH w(wim)
COTPYAHHMKAMU YIPaBJISIONICH KOMIIAHUH, B TOM YUCJIE 3aI€MCTBOBAHHBIMU B YIIPABICHUHU UMYILIECTBOM
(oHa, YYACTBYIOIIUMHU B COBEPIICHUM JMOO HECOBEPIICHUU HOPUIMYECKUX U (WiH) (PaKTHUECKUX
JIEUCTBUM, BIUSIONIMX HA CBA3AHHBIE C OKA3aHUEM YCITYT YIPABISIIONIEH KOMIIAHUY MHTEPECHI BJIaJIeblia
MHBECTUIIMOHHBIX I1aCB;

COTPYIHUK YIpPaBISIONICH KOMIIAHWUK, B TOM 4YHCIe 3aJIeWiCTBOBAHHBI B YIpaBiIeHUU (OHIOM,
Y4YacCTBYIOIIMH B COBEPLICHWH JHOO HECOBEPLICHUH IOPUAMYECKHX WU (WiM) (PaKTUUEeCKUX ACHCTBUH,
BIUSIONIMX Ha CBSA3aHHBIE C OKAa3aHUEM YCIYr YIPABIAIOLIEH KOMIAHMM HWHTEPECHl BIIAJENbLa
WHBECTUIIMOHHBIX TaeB, OCYIIECTBISET (MOXET OCYIIECTBIIATH) WHBIE WM aHAJOTHYHBIE TOJKHOCTHBIE
00s3aHHOCTH B JIMIIE, CBSI3aHHOM C ympaBigoomed kommanued (OOmecTBo ¢ OrpaHHYeHHOU
orBercTBeHHOCTHI0O BUM Cohepexenns, OI'PH 1027722009941, umeroniee JIMIEH3UIO HA OCYIIECTBICHUE
JeSITENIBHOCTY 110 YTIPABICHUIO WHBECTUIIMOHHBIMU (OHIAMH, TIaeBBIMUA WHBECTHIIMOHHBIMU (DOHIIAMH U
HEerocy/1apcTBeHHbIMH NTeHCHOHHBIMU ormamu Ne 21-000-1-00108 ot 07.02.2003 r.);

COTPYIOHHK VIPAaBISAIONIEH KOMITAHWH, B TOM YHCIE 3aJeiCTBOBAaHHBIA B YIIpaBICHWH (POHAOM,
YYaCTBYIOIIMH B COBEPIICHHW ITHOO HECOBEPIICHUHM IOPHIMYECKUX W (WiH) (pakTHYecKuX JEeHCTBHH,
BIUSIOIIMX Ha CBS3aHHBIE C OKAa3aHUEM YCIyr VYIOPABISIONICH KOMIAHUM WHTEpPEChl BIajelblia
MHBECTUIIMOHHBIX TAeB, MOXKET MPUHUMATh PEIIEHHUs O CIEIKaX, a TaKKe 3aKII0YaTh TaKWe CIENKH, B
OTHOIIIEHUH OJIMHAKOBOTO UMYIIIECTBA, BXOAAIIETO KaK B COCTAaB MMYIIIECTBA NHBIX (JOHIOB YITPABIISAIONIEH
KOMITAHUH, TaK ¥ BXOJISIIECTO B COCTAB MMYIIECTBA MHBIX KIIMEHTOB YIPABIISIONICH KOMITAHUH, a TAKXKE TIPU
OCYIIECTBICHUU JICATCILHOCTU IO YIPABICHUIO IICHHBIMU Oymaramu AKIMOHEpHBIM obriectBomM BUM
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Nusecturmm, OI'PH 1027739323600 (yutien3ust npodeccroHansHoro yuactHuka Ne 045-10038-001000
or 20.03.2007 T1.) B YCIOBHAX COBMEIICHHS C JEATEIHHOCTHIO TI0 YIPABICHUIO ITaCBBIMH
WHBECTUITMOHHBIMH (hOHAMHU;

3aKiIfoueHre (BO3MOXKHOCTH 3aKJIIOYCHHS) YIPABISIONIEH KOMIAHHEW JOrOBOPOB Ha OpOKEpcKoe
oOciry>kuBaHue (B T.4. HHBIX TOTOBOPOB) ¢ OOLIeCTBOM ¢ orpaHuueHHOl oTBeTcTBeHHOCThI0 Ch-Bpokep,
OI'PH 1087746377113, saBnsromKUMCs CBA3aHHBIM JIMIIOM YNPAaBJSAIONIEH KOMIAHUM, W pa3MelleHue
JIEHEKHBIX CPEICTB B PyOIISIX M HHOCTPAaHHOW BaJIOTe, U MHOTO UMYIIECTBA KJIIMEHTA Ha cYeTax (BKIFOYas
OpoKkepcKue cueTa), OTKPBITEIX OOIIEeCTBOM ¢ OTpaHUICHHOH 0TBeTCTBeHHOCTRIO Ch-Bpokep:

B YCIOBHSX HAaJW4Msl KOH(MJIMKTa WHTEPECOB YIPABIIOIAS KOMIAHHS (COTPYIHUKHU YIPABISIOIIEH
KOMITAaHWH) TIPH COBEPIICHWH JTHUOO HECOBEPIICHWH IOPHANYECKHX W (WiH) (PaKTHISCKUX IEHCTBHM,
BIUSIONIMX Ha CBSA3aHHBIE C OKa3aHUEM YCIyr YIPaBJSIONICH KOMIAHHHM WHTEPECHl BIIAJCIBICB
WHBECTUIIMOHHBIX IaeB, JCUCTBYeT (JIEHCTBYIOT) Tak K€, KaK B YCJOBUSX OTCYTCTBUS KOH(IIMKTA
nHTepecoB.30.  Ympapisronias KOMIaHUSA 00s3aHa:

OCYILLIECTBIIATh IOBEPUTENbHOE yrpasieHue ¢GoHnoM B coorBeTcTBHM ¢ DenepanbHbiM 3akoHOM «O0
WHBECTULMOHHBIX (HOHOAX», APYTUMH (PelepalbHbIMU 3aKOHAMHU, HOPMaTUBHBIMU akTamu banka Poccun
u Hactosmmmu [IpaBunamuy;

JIeiCTBOBATH Pa3yMHO U IOOPOCOBECTHO MPU OCYIIECTBICHUH CBOHX IIPAB U MCIIOJTHEHUH 00s3aHHOCTEH;

IIPU OCYLIECTBICHUH JOBEPUTEIHHOTO YIpaBieHUs (JOHIOM BBISBIATE KOH(QIUKT HHTEPECOB U YIPABIATH
KOH(IJIMKTOM UHTEPECOB, B TOM YHCJIE ITyTEeM NPEIOTBPAICHUS BOZHUKHOBEHHSI KOH(IIMKTa HHTEPECOB U
(M) pacKphITHS WK TIPEJOCTaBIeHUS HHPOPMAIH O KOH(PINKTE HHTEPECOB;

nepeaaBaTh UMYILECTBO, COCTaBisomiee (GOHA, Ui ydera W (WIH) XpaHEHHs CHEeIHATH3UPOBAHHOMY
JETIO3UTAPHIO, €CII NHOE He MpenycMoTpeHo DenepanbHbIM 3aKOHOM «O0 MHBECTULMOHHBIX (POHAAXY,
WHBIMU HOPMAaTHBHBIMU IMpaBOBBIMH akTaMu Poccuiickoii @enepanuu, HOpMAaTUBHBIMU akTamMu baHka
Poccuu;

nepeaaBaTtb CHEHUAIU3UPOBAHHOMY JACIIO3UTAPHUIO KOIMMKU BCEX IMEPBHUYHBIX TOKYMCHTOB B OTHOIICHWHU
UMYyHICCTBA, COCTABJIAIOUICTO Q)OHI[, HE3aMCJINTECIIbHO C MOMCHTA UX COCTABJICHUA WJIU IMOJTYUYCHUS,

00€eCTeYnTh BO3MOXKHOCTh CIICIUATU3UPOBAHHOMY JICTIO3UTAPUIO TIONYYaTh IMOAJMHHBIC DK3EMILISPHI
MEPBUYHBIX JJOKYMEHTOB HJIM MX KOIMH B OTHOIIEHWH MMYILECTBA, BXOJISIIETO B cocTaB (HoHNA, U (HIIH)
UMYIIECTBa, MEPEJAaHHOTO B OIUIATY WHBECTULHOHHBIX I1a€B, HEMOCPEACTBEHHO OT KpEeAUTHOH
OpTaHu3alli, B KOTOPOH OTKPBITHI OT/IENIbHBIE OAHKOBCKHE CUETa B COOTBETCTBHU C IyHKTOM 5 CTaThu 3,
myHkToM 1 crateu 13.1, mynkrom 2 crateu 13.2 u myHkToM 2 crateu 15 denepanbHoro 3akoHa «O06
WHBECTULMOHHBIX (OHIaX», a TakkKe OT Hpo(ecCHOHATHHOIO y4YacTHHKA pBIHKA LEHHBIX OyMmar,
HUMEIOILETO JIMLEH3HI0O Ha OCYIIECTBICHHE OpPOKEPCKOM AeATENbHOCTH, KIMPHUHIOBOM OpraHU3aluH, C
KOTOPBIMH YIPABJISAIONIEN KOMITAaHUEH 3aKIIIOYEH JAOTOBOP B KA4E€CTBE JOBEPUTEIHHOTO YIIPABIIAIONIETO
cooTBeTcTBYyIOmEro ¢onxaa. Ilopsaok u CpoKM NPerOCTaBICHUS CHEHUATU3NPOBAHHOMY JETO3UTapHIO
TaKUX JOKYMEHTOB WJIM UX KOITUH ONPeAEISIOTCS JOTOBOPAMH, 3aKIIOUEHHBIMH YITPABIISIOIIEH KOMIIAaHUEH
C YKa3aHHBIMH B HACTOSLIEM HOAMYHKTE JINLAMH;

packpsiBaTh uH(MopMaIuio o GoHae B cooTBeTcTBHH ¢ PenepanbHbIM 3aKOHOM «O0 WHBECTHUIIMOHHBIX
dhormaxy;

PacKpbhIBaTh OTYETHI, TPEOOBAaHUS K KOTOPBHIM ycTaHaBimBawTcs bankom Poccnu;

JI0 BOBHUKHOBEHWSI OCHOBaHUH MpeKpaieHus QoHaa 00eCe nTh:

MOKYIKY (IIPOIaXy) yIIOJTHOMOYEHHBIM JIMTIOM WHBECTUIIMOHHBIX MaeB (JOH/A MO [IEHE, KOTopast He MOXKET
OTJIMYAThCS OT PACUYETHOM CTOMMOCTH OJHOTO WMHBECTHIHMOHHOTO Iasi Oojee 4YeM Ha BeJIHYHHY,
YCTaHOBJICHHYIO MyHKTOM 42 HacToamwmx [IpaBui;

MOKYIKY (IIpoAaxy) MapKeT-MeHKepoM Ha OpPraHW30BaHHBIX TOPrax, MIPOBOAMMBIX POCCUHCKON OUpIKEH,
VHBECTHUIIMOHHBIX Ta€B IO I[eHe, KOTopas HEe MOXKET OTJIMYAaTbCid OT pacdyeTHOW LEHBI OJHOTO
WHBECTUIIMOHHOTO Iasi 0oJiee YeM Ha BENWYHHY, YCTAHOBIICHHYIO ITYHKTOM 46 HacTosmmx [Ipasui;

coomonare [IpaBuia Qouma u uHBIE TpeOoBaHMs, NpeaycMoTpeHHbie DenepanbHbIM 3akoHOM «O0
WHBECTUIIMOHHBIX (POHAAaX» U HOPMATHBHBIMH akTamu banka Poccuu;

TpeOOBaTh YCTPAHEHUS HAPYIIICHHS €€ MTPaB B OTHOIICHUH HMYIIIECTBA, COCTABIISIONIETO aKTHBEI (DOHIa, a
TaKKe BO3MEIIECHUS Bpe/a, MPUUYNHECHHOTO UMYIIIECTBY, COCTABISIONIEMY (DOHJI, TPETHUMU JIUIIAMHU.

Ympasnsiomnas KOMIIaHUS HE BIIPaBe:

pacnopsbkaTbCsi  MMYILECTBOM,  COCTaBIAOmMM  (oHx, Oe3  mpenBapuTeNbHOIO  COIJIachs
CHENMATU3UPOBAHHOTO JEMO3UTAapus, 3a HCKIIOYEHHEM CJEJIOK, COBEPUIAEMBIX HAa OPraHHW30BAaHHBIX
TOprax, MpOBOAMMBIX POCCHICKOM MIM MHOCTPAHHOH OMprkell 1100 MHBIM OPraHU3aTOPOM TOPTOBIIN;
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pacnopsKaTtbCAa JCHCKHBIMU CPCACTBAMU, HAXOAAMIUMUCA Ha TPAH3UTHOM CUCTC, 0e3 MMpEABApUTCIILHOT'O
corjracusi ClICUaJIM3UPOBAHHOTO JCTIO3UTApPU,

HCIOJIb30BaTh HMYIICCTBO, COCTABJIAIOLICS (bOHI[, JJIsL obOecrieueHHs] MCIOJHEHUS COOCTBEHHBIX
065{3aTCJ'II>CTB, HE CBA3AHHBIX C JOBEPUTCIBHBIM YIIPABJICHHUEM (I)OHI[OM, nin s obecrnieucHUs
HCIOJHEHMS 00SI3aT€ILCTB TPETHbUX JIUIL;

B3UMAaTh IIPOLICHTHI 3a IIOJIb30BAHHC JCHCKHBIMHA cpeacreamMu ynpaBnﬂIomeﬁ KOMIIaHHUH,
npeaoCTaBJICHHBIMU JJIs BBITIJIATHI JICHEe)KHOM KOMIICHCAILIMHY BlIaJe/IbllaM NHBECTUIIMOHHEIX I1aCB B clIydae
HEAOCTATOUYHOCTHU ACHCIKHBIX CPEACTB, COCTABIIAIOIINX (bOHI[;

HCfICTBy;I B Ka4C€CTBC NOBCPUTCIILHOTO YIIPABIAIOIICTO aKTUBAMU q)OHILa, COBCpIIATh CJICAYIOIIUC CACIIKN
WJIN JaBaTh NOPYYCHH HAa COBCPIICHUC CICAYIOIINUX CIACIOK:

CJCIIKY 110 IPHOOPETCHHIO 3a CUET MMYIIECTBA, COCTABIISIONIETO (POHI, 00BEKTOB, HE MPEIYCMOTPEHHBIX
@®enepanbHbIM 3aKOHOM «O0 HWHBECTHIIMOHHBIX (DOHAax», HOPMATHBHBIMH akTamMu banka Poccum,
MHBECTHIIMOHHOM Iekiaparueit honma;

CHETKU TI0 OE3BO3ME3THOMY OTUYKIACHHUIO NMYIIIECTBA, COCTABIISIONIETO (OHT;

CHEJNKH, B pe3ylbTaTe KOTOPHIX YIpaBISIONIas KOMIAHWS IMPHHUMAeT O00s3aHHOCTh IO TMepenade
HUMYILIECTBA, KOTOPOE B MOMEHT NPHHATHUS TaKOH OOS3aHHOCTU HE COCTABISIET (POHJ, 332 UCKIIOUCHHEM
C/IEJIOK, COBEpPIIAEMbIX Ha OPTaHW30BAaHHBIX TOPrax, MpU YCIOBHUU OCYIIECTBICHHS KIMPHUHTA 110 TaKUM
CleIKaM;

CHCIKU TI0 TMPUOOPETCHUI0 UMYIIECTBA, SABJISIOIICTOCS MPEIMETOM 3aJI0ora WM WHOTO OOecIeueHus, B
pe3ysibTaTe KOTOPHIX B COCTaB (DOHAA BKIIFOYACTCS MMYIIECTBO, SIBISIOLICECS MPEAMETOM 3aJI0Ta WIIH
HHOTO 00€eCIeYeH s,

JOTOBOPHI 3aiiMa WM KPEAUTHBIE JOTOBOPHI, BO3BPAT ACHEXKHBIX CPEACTB 110 KOTOPHIM OCYIIECTBIICTCS 3a
cueT uMmymecTBa (OHIA, 3a MCKIIOYCHHUEM CIy4yaeB IOIYyYEHHS ACHEKHBIX CPEACTB Ul IMOTaIlCHUS
WHBECTUIIMOHHBIX MMAeB MPU HEIOCTATOYHOCTH JCHEXKHBIX CPEACTB, COCTaBIstomux Qoua. [Ipu stom
COBOKYIIHBII 00BEM 3a/I0JDKEHHOCTH, MOJUISKAISH IMOTalleHHI0 3a CYEeT MMYIIECTBA, COCTABIIIOLIErO
(oI, MO BCceM MOrOoBOpaM 3aiiMa W KpPEAWTHBIM JOTOBOpaM He noibkeH mnpeBbimats 20 (/[Bammare)
MPOIICHTOB CTOMMOCTH YHCTBIX aKTHBOB ()OH/A, a CPOK MPHBICUYEHHUS 3a€MHBIX CPEJICTB MO KaXKIOMY
JIOTOBOPY 3aiiMa M KPEIUTHOMY JIOTOBOPY (BKJIIOUAsi CPOK MPOJIEHNUs) HEe MOoKeT npeBbimath 6 (lectn)
MECSILIEB;

CHICJIKM PEero, IMOJUIeKAIUe HCIOIHEHHI0 3a CYeT uMyliecTBa (DOHIA, 3a HCKIIOUCHHEM CIIydaes,
NpEeAYCMOTPEHHBIX MYHKTOM 26.2 Hactosuux [IpaBui;

CHENKU TI0 MPUOOPETEHUI0 B cOocTaB (OHIA MMYIIECTBA, HAXOMSIMIETOCS Y YIPABISIONIEH KOMIAHUU B
JIOBEPUTEIILHOM VYIPABJICHUH [0 HWHBIM JIOTOBOpaM, 32 HCKIFOUEHHEM CIy4aeB, IMPETyCMOTPEHHBIX
HACTOSIIIIM ITYHKTOM, a TaKKe 3a HCKIIOYECHHEM CJEIOK B CBSI3M C MPHUHSATHEM B JOBEPUTEIHHOE
yrpasjieHHe U (MIH) TPUOOPETCHUEM 3a CUET UMYIIIECTBA, HAXOIAIICTOCS B JOBEPUTEIHLHOM YIIPABJICHUH,
VHBECTUIIMOHHBIX Ta€B I1a€BOTO WMHBECTUIIMOHHOTO (DOHIA B Ciy4ae, YCTAaHOBIEHHOM YacThIO
BOceMHauaTou craten 5 denepanbHoro 3akoHa ot 22 ampensa 1996 rona Ne 39-03 «O pblHKE LIEHHBIX
Oymary;

CHICJIKU TIO OTUY)KICHHUIO MMYILIECTBA, COCTABISIONIETO (OHM, B COCTaB MMYIIECTBA, HAXOISIIErocs y
YIPaBISAIONIeH KOMIIAHUY B JOBEPUTEIHFHOM YIIPABIECHUH TI0 HHBIM JOTOBOPaM, 32 UCKITIOYEHHEM CIyJaeB,
MPETyCMOTPEHHBIX HACTOSIIMM ITYHKTOM, a TaKK€ 32 HCKIIOYEHHMEM CIENOK B CBA3M C IPUHATHEM B
JOBEPUTEIIFHOE yIpaBieHHe U (WIM) NPUOOPETEeHHWEM 3a CUYeT HMYILECTBa, HaxOSIIEerocs B
JIOBEPUTEIILHOM YIPABJIICHNH, WHBECTUIMOHHBIX I1aeB IAeBOI0 HMHBECTHIMOHHOTO (OHIA B ciydae,
YCTaHOBJIEHHOM 4YacThI0 BOCEMHANATOM cTaThn 5 denepanbHOro 3akoHa ot 22 anpend 1996 ropa Ne 39-
@3 «O pbIHKE LIEHHBIX OyMmary;

CACIJIKHU II10 HpI/IO6p6T€HI/IIO B COCTaB (l)OHI[a IOCHHBIX 6YM3,I‘, BBIITYIICHHBIX (BI:I,I[aHHI:IX) Y4aCTHUKaMH
ynpaannomef/'I KOMIIaHHMHM, HWX OCHOBHBIMU U HpeO6J’IaI[aIOH_II/IMI/I XO03SHCTBEHHBIMU O6H.[eCTBaMI/I,
OOYEPHUMH M 3aBUCHUMBIMU O6H.I€CTBaMI/I ynpaBnﬂ}omeﬁ KOMIIaHWH, a TaKXE CHECHUaIM3UpPOBAHHBIM
ACTIO3UTAPULCM, ay):[PITOpCKOﬁ OpFaHI/I3a]_II/Ief/’I, PErucTpaTopom;

CJICJIKH TI0 TPHOOPETEHHIO B COCTaB (hOHJA UMYIIECTBA, IPUHAIICKAIIETO YIPABISIONIEH KOMIIAaHHH, ee
y4acTHUKAM, OCHOBHBIM U MIPEO0JIAAr0IIUM X03SIiCTBEHHBIM 00IIIECTBaM €€ YYaCTHUKOB, €€ IOUSPHUM U
3aBHCHMEBIM OOIIECTBAaM, JHOO IO OTUYKICHUIO UMYIIIECTBA, COCTABJISIONIEIO ()OHI, YKa3aHHBIM JIUIIaM;

CACIKA TIO TPHOOPETEHHIO B cOCTaB (OHIA UMYIIECTBA y CICHUATH3UPOBAHHOTO JICTIO3UTApHS,
ayJMTOPCKOW OpraHM3allii, C KOTOPBIMH VIPABISIONICH KOMIIAHWEH 3aKIIOYeHBI JOTOBOPHI B
cootBeTcTBHH ¢ DemepanbHbIM 3aKOHOM «OO0 WHBECTHIMOHHBIX (PoHmax», AUO0 IO OTUYKICHUIO
MMYIIECTBA YKa3aHHBIM JIMIIAM, 332 UCKIIOUCHHEM CIy4acB, MPEAYCMOTPEHHBIX DeepalibHbIM 3aKOHOM
«O0 MHBECTUIIMOHHBIX (OHIIAX);
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CHCIKU TI0 TPUOOPETEHUIO B COCTaB (DOHAA IICHHBIX OyMar, BHIMYIICHHBIX (BBIIAHHBIX) YIPaBIISIOIICH
KOMIIaHHCH;

3aK/II0YaTh JOTrOBOPBI BO3ME3JHOI'0 OKa3aHHd YCJIYT, NOAJIC)KAIIUX OINIATC 3a CUCT aKTUBOB q)OHI[a, B
Cliy4dasaX, YCTaHOBJICHHBIX HOPMAaTUBHBIMH aKTaMU banka POCCI/II/I;

npuoOpeTaTh HMHBECTHIIMOHHBIC ITaWM IIA€BOTO HMHBECTHUITMOHHOTO (OHAA, HAXOIAIIETOCS B €€
JOBEPUTEIFHOM yTIPaBICHUH.

OrpanndeHus: Ha COBEPIIEHUE CACIOK C IIEHHBIMU OyMaramu, YCTAaHOBJICHHBIE a03aI[aMu <GK», «3», «K»,
«» moamyHkTa 5 myHkTa 31 Hactoammx [lpaBui, He MPUMEHSIOTCS, €CIH TaKWe CIENKH C IEHHBIMHU
OyMaraMu COBEpINAIOTCS Ha OPraHU30BaHHBIX TOPTaX Ha OCHOBE 3asBOK HA MOKYNKY (IPOAaxy) IO
HaWJIy4IIUM U3 YKa3aHHBIX B HUX II€HaM MIPU YCIOBUH, UYTO 3aSBKHU aJ]pECOBAHBI BCEM YYACTHUKAM TOPIOB
u wuHbOpMaIus, TNO3BOJSIONIAT HASHTH(PUINPOBATH MOMABIINX 3asgBKH YYaCTHHKOB TOPTOB, HE
pPacCKpBIBAETCS B XOJI€ TOPTOB APYTUM YUACTHUKAM.

OrpanndeHus Ha COBEPIIIEHNE CIETIOK, YCTAHOBJICHHBIE a03a1leM «¥» MOAIMYHKTa 5 MyHKTa 31 HACTOSAIIIX
[IpaBui1, HE TPUMEHSIOTCS, €CITU YKa3aHHBIC CACIKUA COBEPINAIOTCS C ICHHBIMU OyMaraMu, BKITFOUEHHBIMU
B KOTUPOBAJIBHBIC CITUCKU POCCHICKUX OUPIK.
[lo cnmenkam, coBepUICHHBIM B HapylieHue TpeOoBanuii cratbu 40 denepanbHoro 3akoHa «O0
WHBECTUIIMOHHBIX (DOHIIAX», YIPABISIONIAas KOMITAaHUS OOS3BIBACTCS MEpe]l TPETbUMH JUIAMH JINYHO U
OTBEYAET TOJIBKO MPUHAMJICKAIINM € HMYILIECTBOM.

IV. IIpaBa Bi1aje/iblieB HHBECTULHOHHBIX NaeB. NHBeCTULIHOHHBbIE AN
IIpaBa BnagenbUeB MHBECTULIMOHHBIX MTAE€B YIOCTOBEPSAIOTCS MHBECTULIMOHHBIMU MasIMU.
MHBeCTUIIMOHHBIN Al SBJIACTCS MMEHHOM IIEHHOW OyMaroi, y10CTOBEPSIOIICH:
JIOJIIO €T0 BJIAZICIIbIIA B MPaBe COOCTBEHHOCTH Ha MMYIIIECTBO, COCTaBJISIONICe (DOHI;
MpaBo TPeOOBATH OT YMPABIISIONMICH KOMIIAHUN HAJ[JIEKAIIETO JOBEPUTEIHLHOTO YIIPaBIeHUS (OHIOM;

MPaBO HA MOIyYCHUE ICHEKHON KOMIIEHCAINHN ITPH MTPEKPAIEHHHU JOT0BOPa JOBEPUTEIHHOTO YIIPABICHUS
(hoHIOM CO BCceMH BIaiebllaMy MHBECTHIIMOHHBIX TaeB (MpeKpameHnn GoHma);

MIPaBO BIIAJIENbIIa MHBECTUIIMOHHOTO Tasi B 000N paboumii 1eHs TpeOOBaTh OT YIOJIHOMOYEHHOTO JIMIIA
MOKYNKH WHBECTHIIMOHHOI'O Mas IO IIeHEe, COPa3MEPHOM NMPUXOJAIICHCS Ha HEro JIoJie B IpaBe oOIei
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBJIstoNIee (DOHT;

MPaBo MPoJIaTh MHBECTUIIMOHHBIN Maif Ha pOCCUIICKOI OMpiKe, ykazaHHOH B myHKTe 15 HacTosumx [IpaBumn
Ha IIPEeLyCMOTPEHHBIX HacTos MU [IpaBriiaMu yciloBusx;

MpaBO BJIaJIeJiblla HMHBECTULIMOHHBIX TA€B, SBJISAIONIETOCA YIOJIHOMOYEHHBIM JIMIIOM, B CpOK,
YCTaHOBJIECHHBIM HactosmuMmu llpaBunamu, TpeOoBaTh OT YNpaBISIOMIEH KOMIAHWH IIOTAIICHUS
NPUHAMJIEKAIIETO €My HMHBECTULIMOHHOTO Mas U BBIIUIATHL B CBSA3H C ATUM JEHEXHOM KOMIIEHCALUH,
COpa3MEepHOU MPUXO/IAIICHCS Ha HETO J0JI€ B IIpaBe 001Iei COOCTBEHHOCTH Ha MMYIIIECTBO, COCTABJISIONICE
domnz.

Kaxxiplii MTHBECTUIIMOHHBIN TMall yIOCTOBEPSIET OJUHAKOBYIO JIOJIIO B TMpaBe oO0Ieil cOOCTBEHHOCTH Ha
HWMYIIECTBO, COCTaBIstoIIee QoHI.

Kaxnpiii HMHBECTULIMOHHBIA Mall yJOCTOBEpSET OJIMHAKOBBIE IIpaBa, 3a HUCKIIOYEHUEM CIIy4aes,
ycTaHOBIIEHHBIX DenepaabHpIM 3aKOHOM «O0 HHBECTUITMOHHBIX (hOHIAX.

WMHBeCTHUIIMOHHBIN Tail SIBISICTCS UMEHHON HEIMHUCCHOHHOW IIEHHOW OyMaroii, He UMEeT HOMWHAIHHOU
ctoumoctu. [lpaBa, yaOCTOBEpEHHBIE HHBECTUIIMOHHBIM MaeM, (PUKCHPYIOTCS B 0€3I0KyMEHTapHOUN
dhopme.

MNuBecTUIIMOHHEIN ITali HE UMeeT HOMHUHAIBEHON CTOMMOCTH.

KonuyecTBO HHBECTULIMOHHBIX MAEB, BEIIABAEMBIX YIPABISIONIECH KOMIIAHUEH, HE OTPaHUYHBAETCS.

[Ipu BBIIAYE OTHOMY JIMIY HHBECTHIIMOHHBIX TIA€B, COCTABIISIIONINX APOOHOE YMCIIO, KOJUIECTBO 3HAKOB
MIOCIIE 3aIATOH, 10 KOTOPOTO OKPYIIIAETCS JPOOHOE YHCII0, BEIPAXKArOIIee KOJTUIECTBO HHBECTUITMOHHBIX
1aeB, COCTABJISICT ISITh 3HAKOB.

V. O0panieHne MHBECTUIHOHHBIX NaeB
WuBecTunmionHbIe Tav CBOOOAHO 00paliaroTCs Mo 3aBeplicHrH (OKOHYaHUN) popMupoBaHus (HOH/A.

Criennan3upOBaHHbBIN JIENO3UTAPHUI, PETHCTPATOp, AyJUTOPCKAas OpTraHW3alusi HE MOTYT SBISATHCS
BIIQ/ICTII[AMH WHBECTUIIMOHHBIX I1aeB.

Bragenern, WHBECTHIIMOHHBIX IaeB, HE SBISIOUIUICS YMOJTHOMOYEHHBIM JIMIIOM, BIIpaBe TPeOOBAaTh OT
YIIOJTHOMOYEHHOT'O JIMIA TIOKYTIKU BCEX MM YACTH MPUHAJICKAIUX My WHBECTHIIMOHHBIX TIACB B IFOOOH
pabounii JeHb, a TaKKe BIPABE MPOJATh MHBECTHIIMOHHBIC TaW Ha POCCHHCKON OWMpke, yKazaHHOW B
nyHkTe 15 Hacrogmux [IpaBui.
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MakcuManbHas BETUYHHA, HA KOTOPYIO MOXKET OTIUYAThCS I[eHa TOKYIKHU (TIPOIaXKH) YIOTHOMOUESHHBIM
JIUIIOM WHBECTHIIMOHHBIX MAEB OT PACYETHONW CTOMMOCTH OJHOTO WHBECTHIIMOHHOTO I1asi, COCTABIISIONMIAS
He Oonee 5 (I1aTH) IPOIIEHTOB OT PacUETHOW CTOMMOCTH OJHOTO HHBECTHIIMOHHOTO TIasl.

V1o1HOMOYEHHOE JIHI0 OCYHICCTBJIACT NOKYIIKY MHBECTUIIMOHHBIX ITA€B Ha CJICAYIONIUX YCIOBUAX:

1. Ilena nokynku: IeHa IOKYIKH OIpenessieTcs Kak pacueTHas uneHa MuHyc 4 (Yetblpe) mporeHra,
OKpYIJIEHHass 0 IpaBHUJIaM MaTeMaTHYECKOI'O OKPYIJIEHHS C Y4YeTOM MHHHMMAJIBHOTO IIara LEHBI,
3aukcupoBaHHOTO bupskel Ha maTy BhICTABICHUS 3asBKU, HO HE MEHEE PacyeTHOW CTOMMOCTH MHHYC 5
(IlaTB) IPOILIEHTOB.

[ns memeid HaAcTOSWIErOo IMyHKTa II0J PAacyETHOM LEHOW TOHMMAETCd pacueTHas LEeHa OJIHOro
WHBECTUIIMOHHOTO masi Gouaa, onpesencHHas bupsxkeit Ha koHen ToproBoro aHs (18 wacoB 40 MUHYT),
COBMAjaromero ¢ paboumM JHEM, B KOTOPOM TIONy4YeHO TpeOOBaHWE JHIA, HE SBISIOMIETOCS
YIIOJTHOMOYEHHBIM JIUIIOM, O MTOKYIKE HHBECTUITMOHHBIX MMaeB (hOH/A.

JU1d meneil HaCTOSAIIETO MyHKTA IO paC4eTHOM CTOMMOCTBIO TIOHMMAETCSI pacCuyeTHAss CTOMMOCTE OHOTO
WHBECTUIIMOHHOTO Tas (oHJa, OIpelefieHHAs YIpaBIIONIed KOMIAHWEH Ha Jary MpeAbsBICHUS
Tpe6OBaHI/ISI Jijna, He ABJIAIOIICTOCA YIIOJTHOMOYCHHBIM JIMIIOM, O MTOKYIIKEC MHBECTULMOHHBIX I1aCB q)OHI[a,
MTOATOTOBJICHHOE B COOTBETCTBHU C (opMoii, ycTaHOBieHHOH B llpmnoxenmnm Ne 5 Kk HacTOSIIAM
IIpaBunam.

Pabounm nHeM cumMTaeTcs AEHb, KOTOPBI HE HIPU3HAECTCS B COOTBETCTBUH C 3aKOHOAATEILCTBOM
Poccuiickoii @eaepanny BEIXOIHBIM | (WITH) HepaOOUMM MPa3THAYHBIM THEM.

ToproBseriii eHs 03HaYaeT 000 JIeHb, KOT/Ia OTKPHITA CeKINs (POHIOBOTO phIHKA Ha bupixke.

2. Cpok OCyIIECTBICHHUS pacueToB MO caenke coctanisier 3 (Tpu) pabouux IHS ¢ IaThI HACTYIUICHUS Ooee
MMO3AHETO U3 ABYX COOBITHH — nepeaavyv MHBECTUIIMOHHBIX IMA€B YIIOJHOMOYCHHOMY JIMIY U IPCABABICHUA
Tpe6OBaHI/ISI O MMOKYIIKC MHBECTUIIMOHHBIX I1AaCB.

3. TpeboBaHue O MOKYNKE HHBECTHLIMOHHBIX TaeB (OHAA MOXKET OBITh MOJAHO JIUILIOM, HE SBIISFOIIUMCS
YYaCTHUKOM TOProB BHprku, eciy Takoe IO 3aKII0YHI0 OPOKEPCKHIA JOTOBOP, MpeayCcMaTpUBAIOIINI
BO3MOXKHOCTb TIPOBEICHUS CIENIOK B pexkuMe neperoBopHbIX caenok (PIIC) va Toprax bupsku, nimm mumom,
JEHCTBYIOUINM 32 €r0 CYET U UMEIOLIUM BO3MOXKHOCTb OCYIIECTBIIATH CAEIKU B PEXKHUME NePEeroBOPHBIX
caenok (PTIC) Ha toprax Bupiku, wim numom, sBISIFOIUMCS YY9aCTHUKOM ToproB bupku. TpeGoBanue
JMIa, HE SBISIOMIETOCS YNOJHOMOYEHHBIM JIMIOM, O IIOKYNIKE HHBECTHLUHOHHBIX HaeB (oHIa,
HampaBJIIeMOe YIOJTHOMOYEHHOMY JIMILY, JOJKHO COAEPKaTh CYLIECTBEHHbIE YCIIOBHUS, YCTAHOBJICHHBIE B
[Mpunoxxennu Ne 5 k HactoaummM [lpaBunaMm W JOCTaTOYHBIE JUIS UX OJHO3HAYHOTO TOJIKOBAHMS WU
HCTIOJHEHHUS.

4. Iopsiaok mpeabsIBICHUS TPeOOBAHUS O MOKYITKE MHBECTUIIMOHHBIX T1AEB:

4.1. B mepuoa ¢ 10 wacoB 00 muHyT 10 16 yacoB 00 MHHYT TOProBOTo JHS, COBMAJAIONIECTO ¢ pabovYnM
JHEM, BJIaACICl HWHBCCTHIIMOHHOI'O IIasd, HEC ﬁBHHmMHﬁCH YIOOJIHOMOYECHHBIM JIMIIOM, HWJIK JIHXLO,
JeHCTBYIOLIEE 3a €r0 CUET, OJDKHBI HAIIPAaBUTh YBEIOMIICHHE, cocTaBlIeHHoe 1m0 (popme [punoxenus Ne
5 x HactosimM [IpaBuam, Ha afpec AIEKTPOHHO MOYTHI:

MM @sb-broker.ru gt OOO CBh-bpoxep;
info@business-fs.ru st OO0 b® CekbropuTns

(mamee 1o TeKCTy — YBEIOMIICHHE).

Ecmm Yeenomienue HanpasieHo ynoaHoMoueHHOMY Juiry (OOO b CekpopuTtn3), TO MOCIIe TOMydIeHUS
Yeenomienus, ynoraoModeHHoe U0 (OO0 b® CekplopuTH3) B OTBETHOM ITUCHME COOOIIAET BIAACTBITY
WHBECTUIIMOHHOTO Tasi, HE SBJISIONIMNCS YIOJIHOMOYEHHBIM JIUIIOM, WM JUILY, JEHCTBYIONIEMY 3a €ro
cJyeT, HanMeHoBaHWe ydacTHuKa ToproB IIAO «MockoBckas bupxxa MMBB-PTC» (mamee - Opoxep
ymostHoMoueHHOTO Jtrta (OO0 b® CekpopuTh3)) U CPOK pacueToB IO CIIETKE.

4.2. B mepuon ¢ 18 gaco 40 munayT 10 18 wacoB 50 MHHYT TOPTOBOTO JHS, COBIIAAOIIETO ¢ pabodInM
JHEM, BJIaACICT HWHBCCTHIIMOHHOIO IIasd, HEC S[B.]BHOHII/II‘/‘ICSI YIOOJIHOMOYEHHBIM JIMIIOM, HWJIK JIXIO,
JIEHCTBYIONIEE 32 €T0 CUET, JOJIKHBI BRICTABUTH 3aBKY Ha MPOJAXXY UHBECTULIMOHHBIX MAEB C YKA3aHUEM
KOJIMYECTBAa HWHBCCTHUUHWOHHBIX IIA€B, IUNIAHUPYEMBIX K IIPOJAXKE. VYkazanHas 3asBKa JOJDKHaA OLITH
aZipecoBaHa:

ymostHoMoueHHOMY Juity (OOO Ch-bpoxkep) wiu
Opokepy ynonaaomouenHoro juna (OO0 b® Cekproputus).

4.3. B nmepuoa c 18 wacoB 50 munyt n0 19 yacoB 00 MUHYT TOProBOTO JHs, COBIAAAIOIIETO ¢ PadOYNM
JTHEM, YIIOJTHOMOYEHHOE JIUILIO aKLENTYET MOIy4YEHHBIC 3asiBKH.

4.4, YIIOJITHOMOYECHHOE JIMIO BIIPABC HEC UCIIOJIHATH:

a) 3asABKH, IMIOJAAHHBIC BHC BDECMCHHOI'O MHTCpPBAaIa, YKa3aHHOI'O B HACTOSAIICM ITYHKTC;
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0) 3asBKH, KOTOPBIC OMPEACIAIOT WHYIO IIEHY CIHCIKH, OTJIMYAIONIIYIOCS OT IICHBI, MPEAYCMOTPEHHOMN
MTOATYHKTOM 1. HACTOSIIETO IMyHKTA;

B) 3asBKH, KOTOPBIC OIPEICISIOT OOJbIIee KOJUYSCTBO MHBECTHUIIMOHHBIX IMacB, YeM OBUIO YKa3aHO B
VBegoMIIeHNH;

F) 3as4BKH, B OTHOHICHNHU KOTOPBIX HE IIOAaHO YBG,Z[OMJ'ICHI/IC.
Y1oaHOMOUYCHHOE JIMIO OCYHICCTBIIACT MPOAAKy MHBCCTUIIMOHHBIX IMAa€B Ha CICAYIOIINX YCIIOBUAX!

1. llena mpomaxxu: IieHA MPOJAXU OIpPENENsIeTCs Kak pacdyeTHas 1eHa rumoc 4 (Yersipe) mpolleHTa,
OKpYTJICHHAsl 10 TpaBUJIaM MaTeMaTHYeCKOTO OKDPYIJCHHS C YY€TOM MHHHMMAJIbHOTO IIara ICHBI,
3aUKCUpOBaHHOTO Bupskel ans AaHHOTO WHCTPYMEHTa Ha JaTy BBICTABJICHUS 3asBKH, HO He Oolee
pacueTHOM cTomMocTH Tiroc 5 (I11Tk) mpoIeHTOoB.

[ns neneld HacTOSIIEro IYHKTa I[OJ PAacuyeTHOM ILI€HOM MOHMMAETCs pacueTHas LIeHa OIHOTO
WHBECTUIIMOHHOTO mas (GoHaa, onpesnencHHas bupsxkeit Ha koHen ToproBoro aHs (18 wacoB 40 MUHYT),
COBIIQIAIONIETO C paboynMM JHEM, B KOTOPOM IMOJY4YeHO TpeOOBaHHE JHWIA, HE SBISIOIIErOCs
YIOJTHOMOYEHHBIM JIMIIOM, O TPOJIaYKe NHBECTUIIMOHHBIX ITaeB (OH/A.

st ierneit HacTOsIIIero MyHKTAa MO/ PACUETHON CTOMMOCTBIO TOHMMAETCSI pacueTHas CTOUMOCTE OJHOTO
WHBECTUIIMOHHOTO Tas (oHAa, OINpeneieHHas YIPABIAIONMIEH KOMIIAHHEW Ha [OaTy MpeIbsIBICHUS
Tpe6OBaHI/ISI Jimna, He ABJIAIOMICTOCA YIIOJITHOMOYCHHBIM JIMIIOM, O IIPOAaXC NHBCCTUIIMOHHBIX ITAaCB q)OHI[a,
cocraieHHoe 1o Gopme [Ipmnokenus Ne 5 k Hacrosium [IpaBunam.

2. Cpok nepenavyy WHBECTUIIMOHHBIX MAeB YIOTHOMOYEHHBIM JHIIOM cocTaBiser 3 (Tpu) pabounx aHs ¢
JaThl HACTyIJIeHHsT Oojiee IMO3AHETO W3 JABYX COOBITHH - TMOCTYIUIGHUS JI€HEXHBIX CpEICTB
YIOJHOMOYEHHOMY JIMLY U MIPEeIbsBICHUS TPEOOBaHUS O MPOJaKe HHBECTHLIMOHHBIX MA€B.

3. TpeboBaHue O MpOJaXe WHBECTULHOHHBIX MAEB MOXET OBITh MOAAHO JIMIIOM, HE SIBIISIOIIAMCS
YYaCTHUKOM TOProB buprku, eciam Takoe JMIO 3aKIIOYMIIO OPOKEPCKUI JOroBOp, MPEeayCMaTpPUBAIOLINN
BO3MOKHOCTb IIPOBEACHUS CACNOK B pexkume neperoBopHbix caenok (PIIC) va roprax bupsku, unu numom,
JEHCTBYIOUINM 32 €r0 CYET U MMEIOIUM BO3MOXKHOCTh OCYIIECTBIISATH CACIKU B PEKHUME MeperoBOPHBIX
caenok (PIIC) Ha Toprax bupsku, niw IWIoM, SIBISTIONAMCS yYaCTHUKOM TOproB bupxku. TpeboBanune
NI, HE SBIIOIIETOCcS YMOJHOMOYEHHBIM JIMIIOM, O TPOAaXe WHBECTHIIMOHHBIX TMaeB (oH[a,
HaIpaBIIsieMOE YIIOJTHOMOUYEHHOMY JIUILY, JOJKHO COZIEPKaTh CYIIIECTBEHHBIE YCIIOBHSI, YCTAHOBIICHHBIE B
[Ipunoxennn Ne 5 k HactosamuMm I[lpaBunaMm M AOCTaTOYHBIE [UISI MX OAHO3HAYHOIO TOJKOBAHUS H
WCTIOJHEHUS.

4, HOpSIILOK IpEeaAbABICHUS Tpe60BaHI/I$I O IIpOoAaXXE NHBCCTUIIMOHHBIX IT1aCB:

4.1. B mepuog ¢ 10 wacoB 00 muHyT 10 16 wacoB 00 MUHYT TOPrOBOTO [IHS, COBIAIAOIIETO C PAOOYUM
JTHEM, JINII0, HaMepeHHOe PHoOPeCTH HHBECTUITMOHHBIE Tan (1asnee — «lIpuoOperarens maesy), WiIK HHOE
JIMIO, JCWCTBYIOIIEE 3a €ro C4YeT, JOJDKHBI HAIpaBUTh YBEJIOMJICHHE, COCTaBleHHOE 10 (opme
[punoxenus Ne 5 k HactosmMm [IpaBunam, Ha aapec IEKTPOHHOMN MOYTHI:

MM @sb-broker.ru gt OOO CB-bpokep;
info@business-fs.ru mst OO0 b® CexbropuTns

(manee mo TekcTy — YBEIOMIICHHE).

Ecnu YBenomnenue HampasieHo ynoiHoMouyeHHOMY Juiy (OOO B® Cekploputus), TO mocie noay4eHus
YBenomnenuns, ynomHomodeHHoe nuio (OOO b® CekpropuTu3) B OTBETHOM NHChME COOOINAET
[IpuobperaTemnto maes, WM HHOMY JIHILY, AEUCTBYIOIIEMY 3a €ro CYeT, HANMEHOBAaHNE yYaCTHUKA TOPTOB
ITAO «MockoBckas bupxa MMBB-PTC» (mamee - Opokep ymomHomoueHHoro jura (OOO bd
CeKbIOpHUTH3)) U CPOK PACUYETOB IO CHIETIKE.

4.2. B nepuoa c 18 yacoB 40 munyT m0 18 yacoB 50 MUHYT TOProBOro JHs, COBHNAJAIOMIETO ¢ pabounm
nueM, [IproOperarens naeB Wi MO, ISHCTBYIOIIEE 32 €r0 CUET, JOJKHBI BEICTABUTD 3a5BKY HA MIOKYIIKY
MHBECTUIIMOHHBIX TAeB C YKa3aHWEM KOJMYECTBAa WHBECTHIIMOHHBIX TAa€B, TUIAHUPYEMBIX K ITOKYIIKE.
Vka3aHHas 3asBKa JOJDKHA OBITH a/IpecoBaHa:

ynostHoMoueHHOMY Juity (OOO Ch-bpoxkep) wiu
opokepy ynomaomoueHHoTo Jmia (OO0 b® CexpropuTis).

4.3. B nmepuoa c 18 wacoB 50 munyTt 10 19 yacoB 00 MUHYT TOProBOTO JHSI, COBINAAAIOMIECTO ¢ pabounmM
JTHEM, YIIOJTHOMOYEHHOE JILIO aKLENTYET MOIy4YEeHHBIC 3asiBKH.

4.4, YIIOJITHOMOYECHHOE JIMIO BIIPABC HEC UCIIOJIHATH:
a) 3asABKH, IMIOJAHHBIC BHC BDEMCHHOT'O MHTCPBAaIa, YKa3aHHOI'O B HACTOAILCM ITYHKTC;

6) 3asBKH, KOTOPBIC OMNPCACIAOT MHYHO HCHY CACIKH, OTINYAOIIYIOCSA OT LICHBI, HpeﬂYCMOTpeHHOﬁ
MOAIMYHKTOM 1. HACTOALICTO IMTYHKTA,
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B) 3asBKH, KOTOPBIC OIPEICISAIOT OOJbIIee KOJUYECTBO MHBECTHUIIMOHHBIX IMacB, YeM OBUIO YKa3aHO B
VBegoMIIeHUH;

T') 3asBKH, B OTHOILICHUH KOTOPBIX HE MOJAHO Y BeJOMIICHHE.
VYcnoBus nponaxy naeB Ha Oupike:

Crhenxu ¢ MHBECTHIIMOHHBIME TassMUA Ha OUpIKe OCYIIECTBISIOTCSA B COOTBETCTBUH C MPaBHIAMU TOPIOB,
OTIpeICICHHBIMKM TaKOW Oupxkei, JOMyCK WHBECTHUIIMOHHBIX MACB K OPraHHU30BAHHBIM TOPraM OHpKH
OCYIIECTBISIETCSl TIYTEM BKJIIOUCHHS WHBECTUIIMOHHBIX MacB B CHUCOK IEHHBIX Oymar, JOMYIIEHHBIX K
TOpraMm.

BennumnHa MakcHMalbHOTO OTKIIOHEHHS IICHbI MOKYNKH (TMPOAaXKH) MHBECTHIMOHHBIX T1aeB, MyOJINIHO
00BSABIIIEMON MapKeT-MeHKepoM Ha OPTaHH30BaHHBIX TOPTaX, MPOBOAMMBIX Ompxkei, coctaBiseT 3 (Tpn)
MPOIIEHTA OT PACUETHOMU IICHBI OJTHOTO HHBECTHIIMOHHOTO T1asl.

PacueTHas 1ieHa WHBECTHIIMOHHOTO Iasi OMPEACIASTCS B COOTBETCTBHH C TPSOOBAaHUSIMH HOPMATHUBHBIX
akToB banka Poccuu.

Ompenenser pacueTHyto IieHy nHBecTuinoHHOTro nast [ITAO «MockoBckast bupxxa MMBB-PTCy.

O06s13aHHOCTH MapKeT-Melikepa 3a Toproeoiit 1eHs Ha [IAO «MockoBckas bup:xka MMBB-PTCy» cunraercs
HCIIOJIHCHHOM, €CJIHU:

MepUoJ] UCTIONHEHUsT 0053aHHOCTH MapKeT-MelKepa B TeUeHHE OCHOBHOM TOProBOW ceccru (TOPTOBOTO
Meproa) OJHOrO TOPrOBOTO JTHS COCTABIISAI HE MEHEe TPeX YeTBepTel BpeMEeHH IPOBEACHUS TOPTOB 3TOTO
THS

1100

MapKeT-MeHKep COBEPIINI CJCIIKM C MHBECTUIIMOHHBIMU NasiMu B o0beme He Meree 50 000 000 (ITsteaecsr
MUJUTHOHOB) PyOIIei.

Yuer IIpaB Ha HWHBCCTUIIMOHHBLIC ITanW OCYHICCTBJIACTCA Ha JIMLCBBIX CUCTAX B PECCTPE BIIAACIIBLLICB
HWHBECTUIIMOHHBIX ITa€B, B TOM YUCJIE HA JIMLEBLIX CUCTAX HOMUHAJIbHOI'O ACPKATECIIA.

Croco0Osl IMOJIYYCHU BBIITUCOK M3 PEECTpPa BJIAACIbICB MHBECTULIMOHHBIX I1ACB.

Brimucka w3 peectpa BiajeNblieB MHBECTHIIMOHHBIX TAcB B OJIEKTPOHHOH (opMme, HAIpaBIsieTCs
3asBUTEIIIO B 3JIEKTPOHHOH (PopMe ¢ 3NIEKTPOHHON HOANUCHIO PErUCTpaTopa.

Brinucka U3 peecTpa BIIaJIC/IblICB HHBECTHIIMOHHBIX NTAacB B (POpME JOKYMEHTa Ha OyMa>KHOM HOCHUTEJIE
BPYYaeTCs JIMYHO 3AsBUTEIIIO WIH €r0 YIOJHOMOYEHHOMY IPEICTABUTENIO y PETUCTPATOPa WIM WHOTO
YIOJTHOMOYEHHOTO UM JIUIIA, IPU OTCYTCTBUH YKa3aHUS B JAHHBIX CUYETa MHOTO CIIOC00a MPeA0CTaBICHHUS
BBINKUCKH.

[Ipu npeacTaBneHNH BRITUCKY T10 3aMIPOCY HOTaApUyca UITH YIIOJIHOMOYEHHOT O 3aKOHOM r'OCYAapCTBEHHOTO
opraHa oHa HampasisieTcss B popMe TOKyMeHTa Ha OyMa)KHOM HOCHTEIIE 10 aJJpecy COOTBETCTBYIOIIETO
HOTapuyca WM OpraHa, yKa3aHHOMY B 3aIlpoce.

V1. Belj1aya HHBECTHIIMOHHLIX I1a€B
Crydau, Kor/ia yIpaBJISioNIasi KOMIaHUS OCYIIECTBIISIECT BhIIa4y HHBECTUITNOHHBIX MTACB:
npu GopMHpOBaHUH (OH/IA,
rmocJie 3aBepiieHus (okoH4YaHus1) GOpMUPOBAHUS (OH/IA.
MHBeCTHIIMOHHEIEC AW TPH X BBIZAY€ MOTYT IPHOOPETATH TOJBKO YIIOJTHOMOUYEHHBIC JTUTIA.
3asaeKku na npuodpemenue UHEECMUYUOHHBIX NAEE
3asgBKM Ha MPUOOPETEHNUE HHBECTUIIMOHHBIX 11aeB HOCAT O€30T3BIBHBIN XapaKkTep.
3asBKHU Ha MPUOOPETEHNE MHBECTUITMOHHBIX ITAECB TIOJAIOTCS YIPABIISIONICH KOMITAHUH.

3asBKa Ha MPUOOPETEHNE NHBECTUIIMOHHBIX MTaeB JODKHA OBITh MOITHCaHA JTUIIOM, TIOJaBIITUM YKa3aHHYIO
3as8BKy (€ro mpeiCTaBUTENIEM - B CIIydae TOJa4dd 3asgBKHA TMPEACTABUTEIEM), W JUIIOM, MPUHSBIIAM
YKa3aHHYIO 3asBKY.

3asgBKU Ha npn06peTeHHe WHBCCTULIMOHHBIX ITACB, IMPpaBa Ha KOTOPBIC IMPU UX BbIAAYC YUYHUTLIBAIOTCA B
peecTpe BIAACIbUCB MHBECCTULIMOHHBIX IMACB HA JIUICBBIX CUCTAX HOMUHAJIBHOI'O ACPIKATCIIA, MMOAAOTCA
YKa3aHHbIM HOMHWHAJIbHBIM JICPKATCIICM.

Bbmaqa HWHBCCTUIIMOHHBIX TI1aCB OCYHICCTBJIACTCA Ha OCHOBAHWU 3a4BKM Ha HpI/IO6p€TeHI/IC
WHBCCTHIIMOHHBIX IIaCB, coz[epncameﬁ 00s13aTeNbHBIE CBCACHM:, BKIIIOYACMBIC B 3a4BKY Ha HpI/IO6peTeHI/Ie
HWHBCCTUIIMOHHBIX MMACB, COIIACHO MPUJIOKCHHUIO K HACTOAIIUM HpaBI/IJ'IaM.

CBCI[CHI/I}I, BKJIFOYAa€MBIC B 3asBKY Ha HpI/IO6peTeHI/Ie HWHBCCTUIITMOHHBIX ITAaCB:

IIOJIHOC Ha3BaHHC (bOH,Z[a;
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moJiHOe (pUpMEHHOE HaMMEHOBAaHUE YIIPABIIAIONIEH KOMITAaHUH;
JaTa v BpeMsl IPUHSITHS 3asBKH;

CBEZICHHA, TIO3BOJIAIONINE WACHTU()DUIMPOBATh JIMIO, ITOJABIIee 3asBKy, W TPEACTABUTENS JIWIIA,
MOAABIIETO 3asBKY, C YKa3aHUEM PEKBU3UTOB JIOKYMEHTA, MOJATBEPKIAIONIETO MTOJHOMOYHS YKa3aHHOTO
TIpeICcTaBUTENs (B CIIydae eCiIH 3asiBKa MOAAETCS MIPEJCTABUTEIEM);

CBEJICHUs, ITTO3BOJIAIONMINE WACHTH(GHUIMPOBATh BiIamenblla (IprHoOpeTaTens) WHBECTUIIMOHHBIX ITacB (B
cllydae €Cli 3asBKa I10JIaeTCS HOMHHAIBHBIM JIep)KaTelieM Ha OCHOBAHUW PACIOPSDKCHUS BIaJeibla
(mproOpeTaTess) HHBECTUIIMOHHBIX TTaeB);

Tpe60BaHI/Ie BbIJaTh MHBCCTULIMOHHBIC IMaW MPU KaXKIAOM IMOCTYIIJICHUM AOCHCKHBIX CPCACTB B OIUIATY
MHBCCTHIIMOHHBIX 11aCB,

PEKBU3UTEHI 0aHKOBCKOTO cUeTa Jga, nepeaaBuero ACHEXKHbBIE CPEACTBA B OIUIaTyY HHBECTUIIUMOHHBIX I1AacCB,
n (I/IJ'H/I) WHBIC CBCACHUA, MO3BOJIAIOIMINC OCYIICCTBUTL BO3BPAT ACHCKHLBIX CPCACTB Ha 0AHKOBCKHII CUET
YKa3aHHOT'O JIMIA,

WHBIE CBEACHMS, YKa3aHHbIe B puiioxeHusx Ne 1, Ne 2 k Hacrosmum [IpaBunam.

Ka;w:xaﬂ 3as1BKa Ha HpI/IO6peT6HI/Ie HWHBECTUIHNOHHBIX NMAaCB NPEAYyCMATPUBACT BbIAa4Yy WHBECTHIIMOHHBIX
MMacB IPH KAKAOM NOCTYIUICHUU AJCHEKHBIX CPEACTB B OIJIATY MHBCCTUIIMOHHBIX IAaCB.

HOpHI[OK nmoJgadyuv U nmpucma 3asiBOK Ha HpI/IO6peTCHI/IC MHBCCTHUIIMOHHBIX I1aCB.

3asiBKa Ha MpUOOPETEHNE HHBECTUIIMOHHBIX IaeB, 0pOpMIIEHHAs! B COOTBETCTBUU C mpuiioxkeHneM Ne 1 x
HacToaumM [IpaBuiiaMm, mogaercs yrmoJIHOMOYEHHBIM JHIIOM.

3asiBKa Ha MPUOOPETEHNE MHBECTULMOHHBIX aeB, O(popMIIeHHAasI B COOTBETCTBUH C MPHIIOKEeHHEM Ne 2 K
HacToaumM [IpaBuiaM, mogaercs HOMUHAIBHBIM JepXKaTeleM B HHTEpecax YIOIHOMOYEHHOIO JIUIIA.

3asBKM Ha MPHOOPETEHNE UHBECTUIIMOHHBIX [TA€B MOTYT OBITH HANpPaBJIeHBl HOMUHAIBHBIM JICPKATENIEM B
WHTEpecax MpHoOpeTaTesisi MHBECTUIIMOHHBIX MAacB MOCPEACTBOM AJIEKTPOHHOM CBSI3M B YIPABIISIONLYIO
KOMIIAaHUIO B (opMe »dIeKTpOHHOrO JOKYMEHTa, 3aBEPEHHOTO DIIEKTPOHHOH MOANHCHIO, TIpU
OJTHOBPEMEHHOM COOJFOICHUH CIEAYIONINX yCIOBHIA:

HOMHHAJIBHBINA JIepXKaTelb HampaBiseT 3asBKH Ha NMPHOOpETEeHHEe WHBECTHUIIMOHHBIX MAEB IO CHCTEME
AJIEKTPOHHOTO JOKyMeHToo0opoTa (nanee — 2J10), yayacTHUKaMu (TIOJIB30BATEISIMU) KOTOPOU SIBISIOTCS
JTAaHHBIH HOMHUHAIBHBIN Iep)KaTelb U YIpaBidtonas KoMnanus (qanee — ygdactHuku 9J10), B COOTBETCTBUU
C HOpPMATHBHBIMH TIPaBOBBIMH akTamu Poccwiickoii @enepanuu, HacrosmuMmu [IpaBumamu 1
cornamenueM (cornameHusmMu) o6 2J10, 3axmroueHHBIM MexX Ty yaacTHuKamu DJ]O (manee — cornamenne
00 3/10);

3asiBKa Ha TpUOOpEeTeHHWEe WHBECTUIIMOHHBIX IaeB HalpaBieHa B (opMe 3JIEKTPOHHOTO JOKYMEHTa B
(hopMaTe, KOTOPBIN IPEYCMOTPEH coryamenuem 00 2J10;

3asBKa Ha MPUOOpPETEHHUE WHBECTUIIMOHHBIX IMaeB MOMMUCAHA JJIEKTPOHHOW moamuckio (mamee — OII)
HOMMHAJILHOTO JIepKaTeIsl, TOAI0IIero 3asBKY Ha MPUOOPETEHUE MHBECTUIIMOHHBIX MAeB, CEPTU(PUKAT
KII0Ya MPOBEPKH KOTOPOW BBIJAH JIUIIOM, OCYIICCTBISIONMM (GYHKIMH YIOCTOBEPSIONICTO IEHTPa B
COOTBETCTBHH ¢ corjarieHuem oo 3/10.

I[aTOﬁ U BPCMCHCM IIOJTYUCHUA ynpaanIIomeﬁ KOMITAaHUCH 3asBKH Ha HpI/IO6peTGHI/Ie HMHBCCTHIIMOHHBIX
1acB, HOIIaHHOﬁ HOMUWHAJIBHBIM JI€PKATECIIEM ITOCPEACTBOM 3HeKTpOHHOI>'I CBs3H, CUUTACTCA JaTa U BpEMA
MMOJIY4Y€HUA HOMUHAJIBHBIM ACPKATECICM IMOATBEPKACHUA O €€ IIOCTYIVICHHUU B YIIPABJIAIOITYI0O KOMIIAHUIO.

B ciyuae oTkasza B mpueMe 3asBKH Ha MPHUOOPETEHNE WHBECTHUIIMOHHBIX MAEB, MMOJaHHON HOMHHAJIHHBIM
JepKaTesieM TOCPEACTBOM JIIEKTPOHHOM CBA3M, HAa OCHOBAHMAX, INPETYCMOTPEHHBIX HACTOSIINMU
[IpaBunamu u (wiIn) AECUCTBYIOIIMM 3aKoHOAaTenbcTBOM Poccuiickoit dexepanuy, MOTHBHPOBAHHBIHN
0TKa3 HalpaBJIsieTcs YIPABISIONIEH KoMIIaHuel B opMe dIIEKTPOHHOTO JOKyMEeHTa, ojmucadaoro JI1.

3asgBKM Ha TNPUOOpPETEHUE WHBECTULMOHHBIX IIaeB, HaIpaBJeHHBIE (AKCOM WM KypbepoM, He
MIPHHUMAIOTCS.

CpOKI/I nogavuv 1 npruema 3asiBOK Ha HpI/IO6p€TCHI/I€ HWHBCCTHIIMOHHLBIX I1aCB

[Ipuem 3asBOK Ha MpHOOPETEHHWE WHBECTULMOHHBIX MaeB Npu (GopMuUpoBaHWHU (OHIA OCYLIECTBISIETCS
Ka)XX[bIil IeHb B Te4eHHe cpoka (GopmupoBanus (poHzaa, onpenesneHHoro Hacrosmumu [Ipasunamu. Cpox
¢dopmupoBanus (HOHIA NCTEKAET CO IHS, CICTYIOIIETO 3a JTHEM JOCTIDKCHUS CyMMBI ICHEKHBIX CPE/ICTB,
noJyIeKalield BKIIOUEHHIO B cocTaB (hOHOa, pa3Mepa, HEOOXOAMMOIrO AJisl 3aBepIieHUs (OKOHUYAHHS)
¢dopmupoBanus hoHaa.

Ilocne 3aBepmienust (okoHuaHus) QopmupoBanusi (oHZa TpHeM 3as(BOK Ha NpUOOpETeHHE
MHBECTHUIIOHHBIX MIA€B OCYIIECTBIAETCS CIIeIYIOMNM 00pa3oM:
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Cpok mojaum ¥ mpreMa 3asiBOK Ha MPHOOPETEHHE MHBECTUIIMOHHBIX IMAaeB OCYIICCTBIISCTCS B TCUYCHUC
OTIpEJICIICHHBIX TIEPUOIOB, CPOK KOTOPHIX cocTaBisieT 1 (OauH) neHb.

Cpok moiauu ¥ mpreMa 3asiBOK Ha MPUOOPETCHHE HHBECTUITHOHHBIX M1aeB MOCIIC 3aBePIICHHS (OKOHYAHU)
(hopmupoBaHus POHIA HACTYTIAET KaXKIBIA paboUuil 1eHb

[Ipuem 3asiBOk Ha TpHOOpEeTeHHE MHBECTUIIMOHHBIX TAeB HE OCYIIECTBISIETCS CO JHS BO3HHKHOBEHUS
OCHOBaHUS MpeKpaieHus GpoHaa.

B npueme 3asBOK Ha mpHOOpETEHHME WHBECTHULIMOHHBIX IA€B JOJDKHO OBITH OTKAa3aHO B CIEHYIOLIMX
Cllyvasx:

HEeCOOIIOICHNUS TIOPS/IKA U CPOKOB TMOAAYH 3asBOK, KOTOPBIE MTPeycMOTpeHbI HacTosimu [Ipasunamu;

OTCYTCTBUA HaJJIC)KAIIC O(i)OpMJ'ICHHI)IX JOKYMCHTOB, H606XOILI/IMLIX JJI OTKPBITHSA B pECCTPC BJIAAC/IBICB
MHBCCTHIIMOHHBIX ITIaCB JIMIICBOTO CYCTa, Ha KOTOpLIﬁ JOJIXKHBI OBITh 3aYMCIICHBI an/I06peTaeMHe
MHBCCTUIIMOHHBIC I1an, €CIIN TaKoI cUeT HE OTKPBIT,

MIPHOOPETEHNS] HHBECTUITMOHHOTO Tasi JTUIIOM, KOTOpoe B coOTBeTCTBHH ¢ PenepabHbIM 3aKkoHOM «O0
WHBECTUIIMOHHBIX (DOHIAX» HE MOXKET OBITh BIAACIBIICM WHBECTUIIMOHHBIX TacB, JIMOO HE MOXKET
MPUOOpETaTh MHBECTUIIMOHHBIC TIaK MPH UX BhIJAYE,

HCCO6HIOIIGHI/I$1 YCTAHOBJICHHBIX HACTOAIIUMU HpaBI/IJ'IaMI/I ImpaBUJI HpI/IO6peT€HI/I$I MHBCCTHIIMOHHBIX I1ACB,
MPUOCTAHOBJICHUEC BbIJa4X NMHBECCTUIITMOHHBIX I1aCB,

BBeneHus1 bankom Poccnm 3ampera Ha mpoBeneHWE OMeparyii Mo BblJade WHBECTHIIMOHHBIX TMAeB HIH
OJTHOBPEMEHHO I10 BbIIaue ¥ MOTAIICHUIO HWHBECTUIIMOHHBIX MaeB U (WIM) HA MPOBEJCHUE OMEpaluid 1Mo
MpUEMY 3asBOK Ha MPUOOPETEHUE WK OJHOBPEMEHHO 3asBOK Ha MPHOOPETCHHUE U 3asBOK Ha MOTAIlICHUE
MHBECTULIMOHHBIX I1€B;

nojiladya 3asBKM Ha MNPHOOpPETECHHE WHBECTHIMOHHBIX IMAEB IOCIEC BO3HWKHOBEHHS OCHOBAaHUS s
npexpamieHus GpoHaa;

B UHBIX CITy4asx, npeaycMorpenHbie DenepanbHbiM 3ak0HOM «O0 HHBECTHITMOHHBIX (HOHIAXY.

Ilopsadok u cpoxku nepedauu 0eHeNCHBIX CPEOCME 6 ONIAMY UHBECMUWUOHHBIX NAEE

B omiaty MHBECTUIIMOHHBIX MAEB MEPEIAIOTCS TOJBKO AEHEKHBIE CPEICTBA.

JleHexxHbIe cpeCTBa, IEPEIABAEMBIE B OIIJIATy UHBECTUIIMOHHBIX IIA€B, 3a4UUCIISIOTCSA HA TPAH3UTHBIN CUET,
PEKBU3UTHI KOTOPOTO YKa3aHbl B COOOIEHHUH, PACKPHITOM YIIPABISIONICH KOMIAHUEH B COOTBETCTBUH C
TpeOOBaHUSIMI HOPMATHBHBIX akToB banka Poccum.

MuHHMaNbHAs CyMMa JICHEXKHBIX CPEJCTB, Mepeaadeii KOTOpoil B OIUIaTy WHBECTUIIMOHHBIX MAaeB IpPH
(opmupoBanuu GpoHaa 00yciaoBiIeHa Bbljaya HHBeCcTUIMOHHBIX naes: 1 000 000 (Oxun MuumoH) pyOIIei.
MuHuManbHas CyMMa JICHEKHBIX CPEJCTB, Mepeaueii KOTOPOil B OIJIaTy MHBECTUIIMOHHBIX I1aeB MOCIIE

3aBepleHnus (OKOHUaHUs ) popMupoBaHus (oH/Ia 00YCIIOBICHA Bbljaua MHBECTUIIMOHHBIX TaeB: 1 000 000
(OnuH MUILIHOH) pyOJIeH.

Orutata MTHBECTUITMOHHBIX T1a€B MMPOU3BOJUTCS B TEUEHUE CPOKA IMPUEeMa 3asiBOK Ha MX pUoOpeTeHue.
Ocnosanus (cyuau) 6036pama 0eHeHCHBIX CPEOCH 8, NEPEOAHHBIX 6 ONIAMY UHEECMUYUOHHBIX NAE8

anaan[}omaﬂ KOMITaHUA BO3Bpalla€T MACHCXKHBIC CpEIACTBa JIMIYy, NEpEAAaBIIEMY HX B OILIaTy
HMHBCCTHUIIMOHHBIX I1aCB, €CJIN:

BKJIIOYEHHE UMYILECTBA, IEPEJAHHOTO B OIJIATy MHBECTHUIIMOHHBIC MaeB, B COCTaB (OH/AA MPOTHBOPEUHUT
denepanbHOMY 3aK0HY «O0 HHBECTHLIMOHHBIX (POHAAX», IPUHATHIM B COOTBETCTBUU C HUM HOPMAaTHBHBIM
mpaBoBbIM akTaM Poccwuiickoit deneparinu u (nn) Hactoammm [Ipasumam;

Ha onpeaeneHHyto [IpaBunamu gaty okoHUaHUs cpoka popMupoBanus GoHIA CyMMa AEHEXHBIX CPEICTB,
MEepeZIaHHBIX B OIUIATy HMHBECTHIMOHHBIX [A€B, OKa3aJlaCh MEHbBIIE CYMMBI JIEHEKHBIX CpE/ICTB,
HEOO0XOIMMOH I 3aBepLICHUs (OKOHYaHUs) €r0o (hOpMUpPOBaHUS;

JEHEeKHBIE CPEJICTBA TOCTYIMIIM YIPABJISAIONIEH KOMIIAHUH TTOCJIE AAaThl, HA KOTOPYIO CyMMa JEHEKHBIX
CpEeACTB, NepelaHHbIX B OIUIATy MHBECTHLIHOHHBIX IAeB, AOCTUTIIA pa3Mepa, HEOOXOJUMOTO AJISl €ro
BKJIIOYEHHS B cocTaB GoHa MpH ero GopMUpOBaHUY;

JIEHE)KHBIE CPEACTBAa MOCTYMWIN YIPABIAIOLIEH KOMIAHMM HE B TEUEHHME CPOKOB IpHEMa 3asBOK Ha
proOpeTeHNe MHBECTULIMOHHBIX [1aeB, IPEeAYCMOTpeHHbIX [IpaBunamu;

B OIUIaTy MHBECTUIMOHHBIX MAEB MEpeaHbl JCHEKHBIC CPEICTBAa, B CyMME, MECHBIIEC YCTAHOBIECHHOM
[IpaBunamMu MUHHMAaTBFHOW CyMMBI JCHEXHBIX CPEJICTB, Nepefadeii B OIIaTy WHBECTHIIMOHHBIX I1aeB,
KOTOpOii 00yCIIOBIIEHA BhIJaua MHBECTUIIMOHHBIX TIaeB.

Ilopadok u cpoxu 603epama 0eHeHCHbIX CPEOCHE, NEPEOAHHbIX 8 ONAamy UHEECHIUYUOHHBIX NAee
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VYnpasnsronias KOMIAaHUS OCYHIECTBIACT BO3BpaT [CHEKHBIX CPEACTB Ha OAaHKOBCKMH CUeT B
COOTBETCTBUU C PEKBU3UTAMH OaHKOBCKOTO cueTa W (MJIM) WHBIMH CBEICHUSAMH, I103BOJIIOIIUMHU
OCYILLIECTBUTh BO3BpAaT JEHEXKHBIX CPEACTB Ha OaHKOBCKHMH CUe€T, KOTOPbIE YKa3aHbl B 3asBKE Ha
npuoOpeTeHre NHBECTUIIMOHHBIX TIaeB, B CPOK, cocTaBisromuil He 6omnee 5 (Ilstn) pabounx nHew co mHs
BO3HMKHOBEHMSI OCHOBAaHUI (HACTYIJICHUS CIIy4aeB) Ul BO3BpaTa JCHEKHBIX CPENICTB.

B ciyuae HEBO3MOXKHOCTH OCYIIIECTBUTH BO3BPAT JICHEKHBIX CPEJICTB HA OAHKOBCKHUI CUET, YKa3aHHBIN B
a03are mepBOM HacTosIIero myHkTa [IpaBui cuera, ynpasistonias KOMIAHUS B CPOK, COCTABIISIONINN He
6oxee 5 ([1sTi) pabounx AHEW co AHS BOSHUKHOBEHHWS OCHOBaHWH (HACTYIUIEHUS CIIydaeB) U BO3BpaTa
JICHS)KHBIX CPEACTB, YBEIOMIISET JIUIO, TIEpeAaBIlee EHSKHBIC CPEICTBA B OIUIATY MHBECTUITMOHHBIX
Maes, 0 HEOOXOIUMOCTH TPEICTABICHUS PEKBU3UTOB MHOTO 0AHKOBCKOTO CUeTa JJIsl BO3BPATa JCHEKHBIX
CPE/ICTB, M OCYIIECTBISIET MX BO3BpPAT B CPOK, COCTABIIIONIMN He Ooyiee mATH pabouux JHEH co JHs
MOJTyYEHUS YIPABIISIONICH KOMIIAHUCH YKa3aHHBIX CBEIICHUM.

B cmywyae Bo3BpaTa IEHEXHBIX CPEICTB, NMEPENAHHBIX B OIUIATY HWHBECTULHOHHBIX IMacB, JOXOIBI,
MOJIy4eHHBIE OT YKA3aHHOTO HMMYIIECTBA JO €ro BO3BpaTa, NOAJEXKAaT BO3Bpary B MOPSAKE U CPOKH,
npeaycMoTpeHHbIe ab3ateM 1 1 2 HacTosIIero MyHKTa, a IOXO0bl, HOJTY4YEeHHBIE OT YKa3aHHOTO HMYIIIECTBA
[ocJIe ero BO3Bpara, MOAJEKAT BO3BpATy B IOPSIKE, MPELyCMOTPEHHOM ab3aueM 1 u 2 HacTosIero
MyHKTAa, B CpoK He no3aHee 5 ([Iaru) paboumx MHEH co AHS UX MOITyYSHHSI.

Ilopadok u cpoKu 6KNIOUEHUA OCHEHCHBIX CPEOCME 8 COCIA8 (hoHoa

YcnoBus, Ipu OAHOBPEMEHHOM HACTYIJICHUH (COOMIOJEHNN) KOTOPBIX ACHEKHBIE CPEACTBA, EPEAaHHbIC
B OIIJIaTy MHBECTULIMOHHBIX IaeB NpU GopMupoBannu GpoHzaa, BKIOYAIOTCS B cocTaB GoHza:

YIOpaBJISAOLICH KOMIIAaHUEH MPUHATH 0(OPMIICHHBIE B COOTBETCTBHM C HacTosuMu [IpaBunamu 3asBKu
Ha MPHOOpETeHNE WHBECTUIIMOHHBIX MTaeB M JOKYMEHTBI, HEOOXOAUMBIE /AJIsl OTKPBITHUS JIMIEBBIX CYETOB B
peecTpe BiIaJeNblieB HHBECTULIMOHHBIX N1aeB;

JICHEe)KHBIC CPENICTBA, MepeJaHHbIe B OIUIATy MHBECTHUIMOHHBIX MAeB COTJIACHO YKa3aHHBIM 3asBKaM Ha
npuoOpeTeHre NHBECTUIIMOHHBIX MAeB, MOCTYITUIIO YIPABISIONICH KOMIAHNY;

CyMMa JICHEXXHBIX CpEICTB, IEPEJaHHBIX B OIJIATy HMHBECTHLUHOHHBIX TMaeB, JOCTUTIIA pa3Mepa,
He00X0IMMOTO /IS 3aBepIeHus (OKkoHUaHus) hopMupoBaHus GoH/A;

BbIJIa4a MHBECTHIIMOHHBIX MAeB HE TIPUOCTAHOBIICHA.

Ycnosus, Ipu OAHOBPEMEHHOM HACTYTIJICHUH (COOIIOJICHNN ) KOTOPBIX JICHEKHBIE CPE/ICTBA, MEpeIaHHbIe
B OIUIATy MHBECTHIIMOHHBIX Ma€B MU BbIJaue WHBECTHIIMOHHBIX MAaeB MOCIe 3aBeplicHUs] (OKOHYAHMS)
(hopmupoBaHus POH/A, BKIIIOYAIOTCS B COCTaB (poHAA:

ynpaanHomeﬁ KOMITaHHUEH IIPUHSTBI O(l)OpMJ'IeHHBIC B COOTBCTCTBHUHU C HACTOAIIMMU HpaBI/IHaMI/I 3asiBKH
Ha HpI/IO6peT6HI/Ie HWHBCCTULIMOHHBIX 1TA€B U JOKYMCHTHI, HGO6XO}:[I/IMI>IG IJIsL OTKPBITHSA JIMIICBBIX CUCTOB B
peeCcTpe BJIAJCIIBIEB MHBECTUIIMOHHBIX I1ACB;

JIEHEXKHbBIE CPEJCTBA, IEepeJaHHble B OIIATy MHBECTULMOHHBIX I1a€B COIJACHO YKa3aHHBIM 3asiBKaM Ha
nproOpeTeHre NHBECTUIIMOHHBIX MAeB, MOCTYITUIIN YIPABISIONCH KOMITAHUH;

CpPOK IIpueMa 3asBOK Ha HpI/I06p6TeHI/Ie HWHBCCTULIMOHHBIX 1TACB, B TCUCHUEC KOTOPOI'0 ACHCIKHBIC CPECACTBA
MOCTYIIWJIM B OILIaTy MHBECTUIMOHHBIX ITA€B, UCTCK,

BblJla4a MHBCCTUILMOHHBIX ITa€B HEC IIPHUOCTAHOBJICHA,
OCHOBAHUS U1 MIPCKPAILCHUA (bOH}_Ia OTCYTCTBYIOT.

BrirrodueHue IEHEXXHBIX CpEACTB, TEpeJaHHBIX B OIUIATYy HHBECTUIMOHHBIX TaeB, B cocTaB (oHIA
OCYIIECTBISETCS Ha OCHOBAaHHMU HaJuiexarie o)OpMIICHHOW 3asiBKM Ha MPUOOPETEHHE WHBECTUIIMOHHBIX
MaeB U JIOKyMEHTOB, HEOOXOIUMBIX JIJI OTKPBITHS JIMIIEBOTO CUeTa IPUOOPETATEII0 WIIM HOMUHAILHOMY
JIepIKaTeIio.

JleHexXHbIEe Cpe/ICTBa, NIepe/laHHbIe B OIUIATY MHBECTUIIMOHHBIX AeB, BKIFOYAIOTCS B COCTaB (OHIA MpPH
ero (hopmupoBaHum (Tociie 3aBepiueHus (OKoOH4YaHus) ero GopmupoBanusi) B cpok He no3anee 3 (Tpex)
pabouux AHEH ¢ AaThl BOSHUKHOBEHUS] OCHOBAHHMS AJISl UX BKIIIOYCHHUS B COCTaB (POHA.

HGHGDKHBIC CpCACTBA BKIIFOYAKOTCA B COCTaB (bOHI[a IMyTEM HX 3a4YUCIICHUA Ha 0aHKOBCKUI CUET, OTKpLITLIﬁ
IJId pacye€TOoB 110 Oorn€panusaMm, CBA3aHHBIM C JOBEPUTEIIBHBIM YIIPABJICHUEM (1)OHZIOM.

Ilopsaook u cpoku evloauu uHeeCMUYUOHHBIX NAEE

Bbmaqa HWHBCCTUIIMOHHBIX MTACB IIPU (1)OpMI/Ip0BaHI/II/I (1)0H}.Ia OCYHICCTBJIACTCS IMPU YCJIOBUHU BKIIFOYCHUS B
COCTaB (bOHﬂa ACHCKHBIX CPCACTB, IICPCAAHHBIX B OIJIaTY MHBCCTUIITMOHHBIX IACB.

CyMmMa JIeHEXHBIX CPEJICTB, HA KOTOPYIO BBIIACTCS WHBECTHIIMOHHBIN Nail mpu (opMupoBaHuu (oH[A,
coctaBisieT 100 (Cro) pyOieii u SBiIsIeTCsI €TUHOM IS BCEX MPUOOpETATEICH.
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CymMa JIeHEKHBIX CPEJICTB, Ha KOTOPYIO BBIACTCS MHBECTUIIMOHHBIN Al ocye 3aBepiieHus (OKOHYaHHU )
(dbopmupoBanus HoH/A, OTIPEENAETCS UCXO/S U3 PACUETHON CTOMMOCTH HHBECTHITUOHHOTO I1asl.

Brimaya MHBECTHUIIMOHHBIX ACB OCYHICCTBIIACTCA IMMYTEM BHCCCHUA 3aIIUCU I10 JIMICBOMY CUCTY B pEECCTPC
BJIaACIIBIICB HHBCCTUIITMOHHBIX I1ACB.

3anucu 1o JULIEBbIM CUSTaM IIPH BblAade HHBECTUIMOHHBIX [IAa€B, B TOM YHCIIE B X0A€ ero (OpMUpPOBaHHS,
BHOCATCSI PETHUCTPATOPOM B PEECTP BIJIAAETBLEB HHBECTHLIMOHHBIX I1a€B HAa OCHOBAaHMU 3asBKH Ha
npuoOpeTeHre HHBECTUIIMOHHBIX MaeB, a TAKKE JOKYMEHTOB, MOATBEPKIAIOIINX BKIIOYCHHE IEHEXKHBIX
CpeACTB, NEpeNaHHBIX B OIUIaTy HHBECTHUIHMOHHBIX TaeB, B cocTaB (OHAA. YKa3zaHHBIE 3alucH
COBEPIIAIOTCS PETUCTPATOPOM B JCHb IOJNYYEHHS MM JIOKYMCHTOB, SBJISIOLIMXCS OCHOBAHUEM IS
COBEpIIIEHHUSI OTepaIuii.

KonniecTBO HHBECTUIIMOHHBIX [1A€B, BHIIABAEMbIX YIIPABIIAIOIIEH KOMIIAaHKEH Tpy (POpMUpPOBaHUH (OHNA,
OTIpefeNsieTcs MyTeM JIeNIEHHS CyMMBI JE€HEKHBIX CPEJICTB, BKIIOYCHHBIX B cocTaB (OHAA, HA CYMMY
JICHEKHBIX CPEJCTB, Ha KOTOPYIO B COOTBETCTBHHU C HacTosAmMMH [IpaBuiaMu BbIIaeTCS HHBECTHLIMOHHBIN
na.

KonnvecTBO MHBECTHIIMOHHBIX TacB, BBIJABAEMBIX YIPABISIONICH KOMIAHWEH TMOCjie 3aBepIICHUS
(oxoHuanwus) ¢opmupoBaHus (QOHIA, OMPENENSICTCS IyTEM JENeHHs CYMMBI JEHEKHBIX CpEJICTB,
BKITIOYEHHBIX B COCTaB (POHIA, HA PACUETHYIO CTOMMOCTH MHBECTHUIIMOHHOTO Tasi, OTNPEACICHHYIO Ha
MOCJIeTHIH MOMEHT €€ OTpe IeIICHHs, IPEANICCTBYIOIMH MOMEHTY BbIIa4l HHBECTHUIIMOHHBIX MaEB.
KonnvecTBO MHBECTHIIMOHHBIX TMacB, BBIJABAEMBIX YIPABISIONICH KOMIAHMEH TMOCjie 3aBepIICHUS
(oxonyanus) popmupoBaHus (PoHAA, HE MOXKET OBITh ONPEACICHO HUCXOAS W3 PACUYCTHOW CTOUMOCTH
WHBECTULMOHHOTO I1asi, OIpPEICICHHOW HAa MOMEHT BPEMEHH, NPEIIIECTBYIOIIMI HACTYIUIEHHIO Ooiee
MO3IHETO U3 JIBYX COOBITHI - oJjaue 3aBKH Ha MPUOOPETEHNE HHBECTHLIMOHHBIX T1a€B WU MOCTYIUICHUIO
JICHE)KHBIX CPEJICTB B OIJIATy HHBECTUIIMOHHBIX T1aeB.

Brinaua MHBECTHIIMOHHBIX NIACB OCYIIECTBIISIETCS B ICHD BKIIIOUEHHSI B COCTaB ()OH/IA ACHEKHBIX CPEICTB,
MepeaHHbIX B OIUIATY WHBECTUIIMOHHBIX 11a€B, MJIH B CIEAYIOIINH 32 HUM paOouHii ICHb.

VII. Iloranmenyue HHBECTHIIHOHHBIX I1a€B
Crydan, KOT/1a YIpaBJISIFOIIasl KOMIAHUS OCYIIECTBIIAET MOTANIEHNE NHBECTUIIMOHHBIX T1aeB:

MpebSIBICHNE BIaJIeNIbIIeM HHBECTHIIMOHHBIX TA€B, SBISIOMIAMCS YITOTHOMOYCHHBIM JIMIIOM, TPEOOBaHUS
O TIOTAIlIEHWH BCEX WJIM YaCTH MPHHAUICKAIINX €My WHBECTHIMOHHBIX IA€B B CPOKH, YCTAHOBJICHHBIC
[IpaBunamu;

npekpamieHue GoHa.

Iopsook nodauu u npuema 3as680K HA NO2AuIeHUE UHBECHUWUOHHDIX NAEE
3aHBKI/I Ha Ioralmi€cHnue MHBECCTUIIMOHHBIX I1a€B HOCAT 6C3OTSBIBHBII>'I XapakTep.
3aHBKI/I Ha IMoralmcHnue NHBECCTUIIMOHHBIX I1A€B IIOJAKOTCA praBJ’IHIOHIefI KOMITaHHH.

.HI/II_[a, KOTOPBIC B COOTBCTCTBHUU C HACTOAIINMU HpaBI/IJ'IaMI/I MOT'YT [IPpUHUMATDh 3a94BKU Ha HpHO6peT€HI/Ie
MHBCCTHIIMOHHBIX I1aCB, 00s13aHEBI IMPUHUMATD 3asBKU HA MOTallICHUEC MHBCCTUIIMOHHBIX ITAacB.

3asgBKM Ha IOTaIlICHHE HWHBCCTULIMOHHBIX IMa€B MOIrYT NOAABATBCA BO BCEX MECTAX IMpPUEMaA 3adBOK Ha
HpI/IO6peTeHI/Ie WHBCCTHUIIMOHHBIX I1aCB.

3asBKa Ha MMOTANICHUE WHBECTUITMOHHBIX TIACB JIOJDKHA OBITH MOMAIMMCAHA JUIIOM, TTOIaBIINM YKA3aHHYIO
3as8BKy (€ro MpeiCTaBUTENIEM - B CiIydae IOJa4Yd 3asBKHA TMPEIACTABUTEIEM), W JIUIOM, TPHUHSBIIAM
YKa3aHHYIO 3asBKY.

3asBKHU HA MOTAIICHNE WHBECTUITMOHHBIX MAaeB, MPaBa Ha KOTOPBIC YUUTHIBAIOTCS B PEECTPE BIIAICIBIICB
WHBECTULIMOHHBIX TIA€B HA JIMIEBOM CYETEe, OTKPHITOM HOMHUHAJIBHOMY JIEPKATEN0, IOJAI0TCA
HOMHHAJBHBIM  JIEp)KaTelieM TMPH YCIOBHHM, YTO OTH WHBECTHIMOHHBIE IaW MPUHAIJICKAT
YIOJTHOMOYEHHOMY JIUILY.

CBC}ICHI/IH, BKJIFOYAa€MBbIC B 3as4BKY Ha MOTAlICHUE MHBCCTUIIMOHHBIX IacB:
MIOJIHOE Ha3BaHue (OH/IA;

MoJIHOE (PUPMEHHOE HANMEHOBAHUE YIPABIISIONICH KOMITAHUM;

J1ata v BpeMsi IPHHATHS 3asBKHU;

CBCACHUs, IIO3BOJIAIOIINEC I/II[CHTI/I(l)I/ILII/IPOBaTB JIMIo, IoAaBHICC 3adBKYy, W TMPCACTABUTCIIA JIUIA,
ImogaBIICTO 3a4BKY, C YKa3aHUEM PCKBU3UTOB JOKYMEHTA, INOATBCPKAAOIICTO IMOJIHOMOYHNA YKa3aHHOI'O
IpEaACTaBUTCIIA (B CJIyduac €CJIF 3asBKa IoaacTcs HpC,I[CTaBI/ITeJ'ICM);

CBEJICHHS, TTO3BOJISIIOIINE HACHTH(DHUIIMPOBATD BIIAJICIIblla HHBECTUIIMOHHBIX IMacB (B Cllydae eCjIM 3asBKa
MO/IaeTCsl HOMUHAIILHBIM JIepKaTeIeM Ha OCHOBAHHUH PACIIOPSHKCHHUS BIIA/IeIbI[a MHBECTHIIMOHHBIX 11acB);
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Tpe60BaHI/IC IIOoracuThb ONPECACICHHOC KOJINYECTBO NHBECTUIINOHHBIX I1aCB;

PEKBH3UTEI OAaHKOBCKOI'O CUETa ISl MEPEUUCIICHUS JCHE)KHOW KOMIICHCAIIMM B CBSI3M C IIOTAllICHUEM
WHBECTUIIMOHHBIX ITaeB M (WJIN) WHBIE CBEEHUS, MO3BOJISIONINE OCYIIIECTBUTh MEPEUNCICHHUE JTCHEKHON
KOMIIEHCALIMHU B CBI3H C MOTallleHHEM MHBECTUIIMOHHBIX ITaeB Ha OAHKOBCKUH CYET;

HWHBIC CBCACHUA, YKA3aHHBIC B MIPUJIOKCHUAX Ne 3, Ne 4 x HaCTOAIIUM HpaBI/IJ'IaM.
3asiBKU Ha MOTAIICHHUE HWHBCCTUIIMOHHBIX MMACB IMMOJAKOTCA B CJICAYIOIIEM IMOPAIKE.

3asgBKa Ha IOrallcHHEe MHBECTUIIMOHHBIX 1acB, O(I)OpMJ'ICHHaH B COOTBETCTBHUU C NPHUITOKCHHUEM Ne 3 k
HaCTOAIINM HpaBI/IJ'IaM, IOAAK0TCA B YIIPABJIAIOMIYIO KOMIIAHUIO YIIOJJHOMOYCHHBIM JIMIIOM.

3asgBKa Ha IIOrallcHHE MHBCCTHUIIMOHHBIX IIacB, OQ)OpMHeHHaH B COOTBCTCTBHUU C MPHUITIOKCHUEM Ne 4 k
HaCTOAIINM HpaBI/IJ'IaM, IMOJAr0TCA B YIIPABJIAIOMIYIO KOMIIAHWIO HOMHUHAJIBHBIM AC€PKATCIIEM B HHTEPECAX
YIIOJTHOMOYE€HHOTI'O JIMIIA.

3asBKM Ha TIOTAllleHNEe WHBECTHIIMOHHBIX I1TaeB, MOTYT OBITh HAIpPABICHBI HOMHUHAJIBHBIM JEpXKaTelIeM
MOCPEACTBOM 3JICKTPOHHOH CBSI3U B YIPABISIONIYI0O KOMIAHHIO B (hOpME 3JICKTPOHHOIO JIOKYMEHTA,
3aBepeHHoro JI1, Ipy 0JTHOBPEMEHHOM COOJIFOJICHUH CIICIYIOIIUX YCIOBUI:

HOMI/IHaIH)HI)II‘/'I Ilepn(aTem) HaHpaBHHeT 3asBKH HaA IMOrallicHUEC MHBCCTUIIMOHHBIX I1A€B II0 CUCTEME 3,/:[0,
y4acTHUKaMH (TI0JIb30BATENSIMUA) KOTOPOH SIBJISIOTCS JaHHBIM HOMUHAJBHBIN JepKaTeb U YIIPaBIsomas
KOMITIaHUSI, B COOTBETCTBHM C HOPMAaTUBHBIMU NPaBOBBIMU akTaMu Poccuiickoit denepanuu, HACTOSIMMU
[IpaBunamu u cornamenuem 06 3/10;

3asBKa Ha MOTAIICHNE MHBECTHUIIMOHHBIX TIaeB HAaNpaBieHa B hopMe 3IeKTPOHHOTO JOKyMeHTa B hopmare,
KOTOpBIN MpeaycMOTpeH coriamenuem o6 9/10;

3asBKa Ha MOTAIICHUEC WHBECTUIIMOHHBIX TMaeB mojanucana D11 HOMHHAIBLHOTO JEepKaTelis, MOJAr0IIEro
3as8BKY Ha IOTalllcHUEC WHBECTHUIIMOHHBIX MAaeB, CEPTH(UKAT KIIOYa TMPOBEPKH KOTOPOI BBIJAH JIUIIOM,
OCYIIECTBIISIONIMM (DYHKITUM YIOCTOBEPSIOIIECTO IIEHTPA B COOTBETCTBUU ¢ coramenuem 06 9/10.

Jaroli 1 BpeMeHeM NOoJy4eHUs YIIPaBIAIOUIENH KOMIIAHUEHN 3asBKU Ha MOTAIIEHUE HHBECTULIMOHHBIX I1aeB,
NOAAHHOW HOMUHAJBHBIM JEpXKATEIEeM MNOCPEACTBOM 3JEKTPOHHOW CBSI3H, CUMTACTCSl JaTa U BpeMs
MOJIyYEHHUs] HOMUHAJIBHBIM JIEpKaTeNIeM MOATBEPKACHUS O €€ TOCTYIUIEHUH B YIPABISIIONIYIO KOMIIAHUIO.

B ciyuae oTkaza B mpueMe 3asiBKM Ha IOTallleHHEe WHBECTULMOHHBIX IaeB, MOAAHHOW HOMUHAJIbHBIM
Jep>KaTeseM IOCPEICTBOM 3JIEKTPOHHOW CBSI3M, HA OCHOBAHUSX, NPEIYCMOTPEHHBIX HACTOSIIUMU
[IpaBunamu u (WiaHM) AEHCTBYIOMMM 3aKOHOJATENhCTBOM Poccuiickoit demeparnuu, MOTHBUPOBAHHBIN
0TKa3 HaINpaBJIsSIeTCs YIPABISIONIEH KOMITaHUEH B (popMe AIIEKTPOHHOTO IOKYMeHTa, moanucanHoro OI1.

3asiBKM Ha MoralleHie NHBECTUIIMOHHBIX M1aeB, HaNpaBJieHHbIe (DaKCOM WIIM KYPbepOM, HE TIPUHUMAIOTCH.
Cpok¥u 1oiayu 1 MpreMa 3asBOK Ha MoTralleHne HHBECTULIMOHHBIX MaeB:

Cpok momauu M IpHeMa 3asBOK Ha MOTralleHWE WHBECTULMOHHBIX IA€B OCYIIECTBISETCS B TCUYEHUE
OTIpe/IETICHHBIX MIEPHUO/IOB, CPOK KOTOPBIX cocTaBnseT 1 (OnuH) neHs.

Cpok 1mojauu U npreMa 3asBOK Ha IMOTrallleHUe WHBECTUIIMOHHBIX I1aeB IOCJIC 3aBEPIICHUS (OKOHYAHU)
(hopMupoBaHus POH/IA HACTYIIAET KaXK bl PabOUUil IeHb

Cnyan/I OTKa3a B ITPUEME 3asABOK Ha IMOTraliCcHNEC NHBCCTUIIMOHHBIX ITacB:
HCCO6H}0ZLCHI/IC nopsaaKa u CpoOKOB oAa4u 3adBOK, KOTOPBIC YCTAHOBJICHBI HACTOSAIIUMUA HpaBI/IJ'IaMI/I;

nmogava 3asiBKM Ha NOralicHUE MHBCCTHULHWOHHBIX IMIACB, NPHUHAIJICIKAINIUX JIMIY, KOTOPOC HC SABJIACTCA
YIOOJIHOMOYCHHBIM JIUIIOM;

NPpUHATHUC PCHICHUA 00 OAHOBPECMCHHOM IMPUOCTAHOBJICHUH BbIJIa4YU1 U TOTAIICHUA NHBCCTUIIUOHHBIX I1aCB;

BBCACHHUC bankxom Poccun 3arpeTa Ha IMpOBCACHUC onepam/n‘/i OIHOBPEMCHHO I10 BbLJAA4Y€ W MOTallICHUIO
WHBCCTHUIIMOHHBIX ITACB U (I/IJ'II/I) 3arpeTa Ha NpOBCACHUC onepam/n‘/i OIHOBPEMCHHO 10 IMMPUEMY 3asiBOK Ha
HpI/IO6peTeHI/Ie 1 3as4BOK Ha IMOTalICHNC WHBCCTUIIMOHHBIX I1aCB,

rmo/1aya 3asBKU Ha MOTalleHHe WHBECTUIIMOHHBIX T1aeB JI0 JaThl 3aBepiicHus (OKOHYaHMs ) (DOpMUPOBaHUS
dhonma;

IIoJa4ya 3ad4BKM Ha IIOralli€eHHE WHBCECTUIIMOHHBIX IIa€B IIOCJI€ BO3HHUKHOBCHHA OCHOBAHUA JUUIA
npeKparieHus GoHma.

[MpuHsTHIC 3asBKM Ha IMOTAIICHHUE MHBECTHIMOHHBIX TMACB YAOBJIECTBOPSIOTCS B IMpEJlesiaX KOIMYecTBa

HWHBCCTUIIMOHHBIX ITA€B, YUTCHHBIX Ha COOTBETCTBYIOIICM JIMOCBOM CYUCTC JiMIla, IIOAABIICTO 3asdBKY Ha
NnoraimeHue NHBCCTULIMOHHLBIX MMACB, B PCCCTPC BIAACIBICB MHBCCTUIIUOHHBIX ITACB.

B CJIydyac CCJIM 3adBKa Ha IMOTraliCHUC MHBCCTUIHMOHHBIX IMAaCB, NPHUHATASA OO IMPOBCACHUA ,I[pO6J'I€HI/I$[
HWHBCCTUIIMOHHBIX  IMA€B, YAOBJICTBOPACTCA  IIOCJIIC  IPOBCIACHUS I[pO6J'IeHI/I$I, TO IOoramcHuc
WHBCCTHIIMOHHBIX ITa€CB B COOTBCTCTBHU C YKaSaHHOﬁ 3asIBKOM OCYLICCTBIIACTCA B KOJIMYCCTBE

WHBCCTUIIMOHHBLIX IMTac€B C Y4ETOM IIpO6JIeHI/I$[.
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Iloramenue HWHBCCTUIIMOHHBIX IMACB OCYMICCTBIIACTCA MMYTEM BHCCCHUA 3aIMcel I10 JIMICBOMY CUCTY B
peeCcTpE BJIAJACIBIECB NHBECTUIIMOHHBIX I1aCB.

3anucu MO JIMIIEBOMY CYETYy B pEECTpe BIAJCIbIICB HWHBECTULHMOHHBIX I[1aeB MPU MOTAlICHUU
MHBECTULIMOHHBIX [1A€B BHOCATCSA PETHCTPATOPOM Ha OCHOBAHUU 3asBKU Ha MOTAllICHUE WHBECTULUOHHBIX
maeB. Perucrparop coBeplIaeT yKa3aHHbIE 3alMCH WM OTKAa3blBA€T B HUX COBEPIICHUHM B CPOK,
NpeAyCMOTPEHHBIN TyHKTOM 85 HacTosmx [Ipasui.

[Noramenne NHBECTUIIMOHHBIX MAEB OCYIIECTBISCTCS B CPOK, cocTaBistronuii He 6osee 3 (Tpex) pabouunx
JTHEHN co THS OKOHYaHMs CpOKa IpHeMa 3asBKU Ha MOTallleHHe NHBECTUIMOHHBIX MaeB, B CIydae eciu 10
JHSI [IOTAIlICHNUs] MTHBECTULMOHHBIX 11a€B HE HACTYIIMIN OCHOBAHMSA AJIs IpeKpalieHust GoHaa.

HOp}loOK GbINJIAMbL OCHEHCHOIL KomMneHncayuu 6 CéAa3u ¢ nocauilenuem uHeeCmuyuorHHoulx naee

CYMMa JICHEKHOM KOMIICHCalu, MMOJICKaIICH BBIILIATE B Cllydqac MnoramcHus MHBCCTUIIMOHHBIX I1acB,
OIpEaCIACTCA HA OCHOBE pvaCTHOﬁ CTOMMOCTHU MHBECTULIMOHHOI'O I1ast HA ICHb OKOHYaHUA CpOKa IIpuemMa
3asBOK Ha IMOTraldICHUC MHBCCTUIIMOHHBIX I1aCB.

Brimutata geHeXHOW KOMIIEHCAIIMK TPH TOTAIIEHNH WHBECTUIIMOHHBIX MAeB OCYIIECTBISIETCS 32 CUET
JEHEeKHBIX CPEACTB, COCTABISIFOIINX (POH/.

B Cliyda€ HEOOCTAaTOYHOCTH YKa3aHHBIX ACHEXKHBIX CPEACTB IJIA BBIIJIATHI ,I[eHC)I(HOfI KOMIICHCaIlU B
CBiA3UM C TIIOralicCHUEM HWHBCCTUIMOHHBLIX TIIA€B YIIpaBJIAON[asA KOMIIaHHS BIPaBC HMCIOJb30BATh
COOCTBEHHBIC ACHEKHBIC CPCACTBA.

JenesxxHasi KOMIIGHCAIIMS B CBSI3M C IOTAlICHUEM WHBECTUIIMOHHBIX IAEB MEPEUMCIISICTCS HAa OJUH U3
CJIEAYIOIIUX CUETOB:

Ha OAHKOBCKHUM CUET Jimnia, KOTOpoMy OBLIM HOTaIIEHE WHBCCTHIIMOHHBIC I1aH;

Ha CHelMaJbHBIN NEMO3UTAPHBIA CUET JAeno3uTapus (Ha CYeT AENO3UTapHs, SBISIOIIErocs KpeauTHOU
opraHuzanueit), KOTOpOMy OTKPBIT JIUIIEBOW CYET HOMMHAJIBHOIO JepaTeisi pPerucTpaTopoM, WM Ha
0aHKOBCKHI CUeT JIMIa, KOTOPOMY OBbLIM MOTallleHbl HHBECTULIMOHHBIE NaK (B CIydae €clid y4eT IpaB Ha
MTOTalIeHHbIE WHBECTHLIMOHHBIE MaW OCYIIECTBILUICA B PEECTPE BIaJENbleB MHBECTHLIMOHHBIX Ia€B Ha
JIUIIEBOM CUYETE€ HOMUHAIBHOTO JIepKaTelis);

Ha TpaHSHTHBIﬁ CUCT MHOI'O ITa€BOro MHBCCTUIIMOHHOI'O (I)OH,Z[a B COOTBETCTBHUH C 3asBKOI Ha ITOTaIllICHUE
HWHBECTUIIMOHHBIX MTA€B, B CJIydac €CJIU JIMIIOM, KOTOPOMY OBbLIM OTaIllECHbI WHBCCTUIIMOHHBIC I1aH, OblL1a
IIoJaHa 3asBKa Ha HpI/IO6p6T6HI/Ie HMHBCCTHUIIMOHHBIX ITa€B MHOT'O IMMa€BOI'0 HHBECCTUITMOHHOI'O (1)0H,Ha.

Brmnara I[CHC)KHOﬁ KOMIICHCAIIUX MPU MOralli€HUHU MHBECTUIMOHHBIX IMAa€B OCYHICCTBIIACTCA B TCUCHUEC
10 (HGCHTI/I) pa6oqnx ,I[Heﬁ CO OHdI NorameHusi MHBCCTHIMOHHBIX I1a€B, 3a HCKIIFOUCHHUEM CIIy4acB
norameHuA MHBECTUIIMOHHBIX MTACB IIPU NPEKpallCHUN (I)OHJla.

Brmmnara 1eHe)XHOW KOMIICHCAIIMM B CBS3M C TIOTAIlllCHUEM WHBECTHIIMOHHBIX I1aeB CUHMTAETCS
OCYILIECTBIEHHOMN yIPaBJIsAIONIEN KOMIIAaHUEN CO JIHA CIUMCAHUS CYMMBI JEHEXKHBIX CPEICTB, MOJIekKaIlen
BBITIJIATE B CBS3M C TOTAIICHHEM WHBECTHIIMOHHBIX TIEB, ¢ OAHKOBCKOTO CU€Ta, OTKPBITOTO JIJISl pACUETOB
TI0 OTIepPaITUsM, CBSI3aHHBIM C JJOBEPUTEIHLHBIM yIIPaBICHUEM (POHIOM.

VIII. IIpuocTaHoB/IeHHE BbIAAYH U NOrallieHUs HHBECTUIMOHHBIX NaeB
VYpagistoias KOMIIaHUS BIIpaBe MPUOCTAHOBUTH BblIauy HHBECTUIIMOHHBIX MAEB.
VYpagistoias KOMIIaHUS BIPaBe OJJTHOBPEMEHHO TPUOCTAHOBUTD BbIIauy U NOTallIEHHE WHBECTUIIMOHHBIX
MaeB B CIAEAYIOLIUX CIIy4asx:
pacdeTHasi CTOMMOCTh MHBECTUIIMOHHBIX T1A€B HE MOXET OBITH OINpE/IeNIiCHa BCIIEICTBUE BOSHHUKHOBEHUS
00CTOSATEIHCTB HEMPEOAOTMMOM CHITBI,
repeaada mpaB ¥ 00sS3aHHOCTEH perucTparopa Ipyromy JIHIy.

praBJ'ISIIOIHaSI KOMIIaHUA 06;13aHa HpI/IOCTaHOBI/ITI) BBI)Ia‘Iy " IIOralliCHUEC HWHBCCTHUIIMOHHBIX IIACB HE
MO37HEee [HS, CIEAYIONIEr0 3a JHEM, KOrJa OHAa y3Haja WU JOJDKHA ObUTa y3HaTh O CIEIYIOIIUX
00CTOSITENECTBAX

O TIPHOCTAHOBJICHUH JICUCTBUS WM 00 aHHYJIMPOBAHUHM COOTBETCTBYIOLICH JIMIIEH3HU Yy PErHCTpaTopa
7100 0 NPEKPAIIEHUH JOTOBOPA C PETHCTPATOPOM;

00 aHHynIHMpOBaHHE (O MpEKpalleHUH NEHCTBUS) JULECH3UH YIPABIAIOMIEH KOMIIAHUH Y YHPaBISIOLICH
KOMIIaHUH, JTMLEH3UU CIEeLUATU3UPOBAHHOTO AETIO3UTApUs Y CIIEHUATIM3UPOBAHHOIO ACTIO3UTAPUS;

0 HEBO3MOXXHOCTH OIIPENeNIeHNsI CTOMMOCTH AaKTHBOB (OHAA TO MpHYWHAM, HE 3aBUCSIIMM OT
YIpaBIAOLIEH KOMIIAHUH;

B MHBIX CITy4asx, IpeaycMOTpeHHbIX PenepanbHbIM 3aKOHOM «O0 MHBECTHIIMOHHBIX (DOHIAX».

YHpaBJ'ISIIOIJ_IaH KOMIIaHHs 00sI3aHa MPUOCTAHOBUTL BbIAAYy W IOralliIcCHUC HWHBCCTUIIMOHHBLIX I1aCB B
COOTBCTCTBUM C HACTOAIINM ITYHKTOM HpaBI/IH Ha CpOK JIEUCTBHS O6CTOHT€HLCTB, IMOCITY>KUBIIUX
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MPUYUHON TAKOTO MPUOCTAHOBJICHUS, €CIU MHOM CPOK HE MPEAYyCMOTPEH 3aKOHOaTeIbCTBOM Poccuiickoit
®denepannu 00 HHBECTUIIMOHHBIX (HOHIAX.

IX. Bo3HarpaxaeHusi 1 pacxo/Jbl
3a cueT UMyIEeCcTBa, COCTABIAIONIETO (DOH/, BHIIIIIAYMBAIOTCS BOSHATPAXKACHUS:

yhpasisionield komnanuu B pasmepe He Oosiee 0,33 (Hompb 1enmbix TpuanaTh TPU COTHIX) HPOICHTA
CPEIHETOI0BOM CTOMMOCTH 4YHCTBIX aKTUBOB (DOHNA, OINpPEAesieMONH B TIOPSAKE, YCTaHOBICHHOM
HOpMaTUBHBIMU akTamu banka Poccuu.

CTHECIUATN3UPOBAHHOMY JI€TIO3UTAPHUIO, PETUCTPATOPY, ayAUTOPCKON OpraHU3aluy U OUpKe B pazmepe He
6onee 0,0405 (Homp menmslx deTsIpecTa MATH NECSITUTHICAYHBIX) TPOIEHTA (C Y4eToM Haliora Ha
N00aBICHHYIO CTOMMOCTB) CPEHET0I0BOM CTOMMOCTH YUCTHIX aKTUBOB (OHIA, ONIpeieNsieMOoil B OpsIIIKe,
YCTaHOBJICHHOM HOpPMaTUBHBIMU akTamMu banka Poccum.

MakcuManbHBI pa3Mep CYyMMBbI BO3HATrPaKICHHI YIPABJSIONICH KOMIIAHUH, CICIHATH3UPOBAHHOTO
JICTIO3UTAPHsI, PETUCTPATOPa, ayAUTOPCKOM opranmu3anuu u oupxku coctasiser 0,3705 (Homp nenbix tpu
TBICSIYM CEMBCOT TISITh JECATUTHICIYHBIX) MPOIEHTa (C YIeTOM Hajiora Ha T00aBICHHYI0 CTOMMOCTB) OT
CPEIHETOI0BOY CTOMMOCTH YHCTHIX aKTHBOB (POHA.

BozHarpaxaeHrne ynpapmisioniell KOMIAaHUH HAYMCISIETCS €KEMECSYHO Ha TOoCIenHuil pabounii neHb
Mecsla v BeItuiaynBaetcs He nmo3aHee 10 (JecsaTu) pabounx qHEH ¢ 1aThl €ro HAUYKUCICHUS.

BozHarpaxaeHne crenuaan3upoBaHHOMY IETIO3UTAPHUIO0, PErHCTPaTopy, ayJUTOPCKOW OpraHU3alufl U
OupKe BBHIIUIAYMBACTCS B CPOK, MPEAYCMOTPECHHBIH B JIOTOBOpaX YKa3aHHBIX JIMI[ C YIPaBJISIONICH
KOMIIaHUEH.

3a cuer HUMYHICCTBA, COCTABJIAIOLICTO (bOHIl, OINTAYMBAKOTCA CJICAYIOIIHUE PACXOJbl, CBA3AHHBIC C
AOBEPUTEJIbHBIM YIIPABJICHUEM YKa3aHHBIM UMYIIECCTBOM!

omiaTta yCIyr OpTaHM3alluil, WHIUBUIYaJbHBIX MPEINPUHUMATEICH IO COBEPIICHUIO CHCIOK 3a CUeT
“MyIecTBa POHAA OT UIMEHH 3TUX OpTaHU3AINN, HHINBUAYAIBHBIX IPEeIIPHHAMATENEH;

oIJiata yCIyr KpPEAWTHBIX OpraHu3alMii MO OTKPBITHIO OTAEIHHOTO OaHKOBCKOTO cueTa (CUeToB),
npeHa3HaYeHHOro (MpeIHa3HAYeHHBIX) Ul PacyeToB IO OINEPAIMsM, CBS3aHHBIM C JIOBEPUTEIHHBIM
yTpaBiicHHEM UMYIIeCTBOM (DOH/Ia, MPOBEJCHUIO OTIEPALINii TI0 ATOMY CUETy (CHeTam), B TOM YHUCIIe OrJIaTa
YCIAYr KPEAWTHBIX OpTaHW3aluil 10 MPEJOCTaBICHUIO BO3MOXHOCTH YIIPABISIOMIEH KOMIAaHUU
UCIIONIb30BaTh AJICKTPOHHBIC JOKYMEHTHI IPH COBEPIICHUHU OTEPALNiA TI0 YKa3aHHOMY CUETYy (CueTam);

pacxoapl CIeUATH3NPOBAHHOTO JIETTO3UTAPHS 1O OILIaTe YCIYT APYTUX ACTIO3UTAPUEB, TPUBJICYEHHBIX UM
K HCIIOJTHEHHUIO CBOMX 00SI3aHHOCTEH 110 XpaHEHHIO U (MJIN) YUeTy [IpaB Ha LIEHHbIE OyMaru, COCTaBIISIOIINE
UMYIIECTBO (OH/A, PACXOAbl CHENUATU3UPOBAHHOTO JIETIO3UTApPHS, CBS3aHHBIE C OIEPAMSIMHU 10
Mepexo/1y MpaB Ha yKa3aHHbBIE [IEHHBIE OyMaru B CHCTEME BEJICHUS peecTpa BiIaJieNblleB [IEeHHbIX Oymar, a
TAaK)KE PpacxoAbl CIEHUAIN3UPOBAHHOTO JIEMO3UTAPHs, CBA3AHHBIE C OIUIATOM YCIYr KpPEOUTHBIX
OpraHu3alyii 110 OCYIIECTBICHHUIO (DYHKLMI areHTa BalTIOTHOI'O KOHTPOJIS MPH MPOBEICHUN ONEpalvid C
JNEHEeKHBIMH CPEJCTBAMH, MOCTYNHUBIIUMH CIEHUAIU3UPOBAHHOMY JETO3UTApUI0 M TMOJUISKAIIUMU
MIEPEYHCIIEHUIO B COCTaB UMYIIIeCTBA OH/IA, a TAKKE 110 TIEPEBOLY ITHX JICHEKHBIX CPEJ/ICTB;

pacxopl, CBI3aHHbIE C NCTIOIB30BAHUEM TOBAPHOTO 3HAKa (3HAKa OOCITYKMBaHMUS) Ha MHAEKC, YKa3aHHBINA
B HacTtosAuwmx IlpaBunax;

pacxoabl Mo OIIaTe yCJIyr KIIHMPUHI'OBBIX opraHmauHﬁ Mo ONpECACIICHUIO B3aWMMHBIX 00513aTEJILCTB I10
CACJIKaM, COBCPHICHHBIM C HUMYIICECTBOM (I)OH,Z[a, €CJIM TaKHC YCIYIrM OKa3bIBAIOTCA ynpaBnﬁ}omeﬁ
KOMIIaHHH,

pacxopl, CBI3aHHBIC C OCYIECTBICHUEM PAB, YAOCTOBEPEHHBIX [IEHHBIMH OyMaraMu, COCTaBIISIFOIIIUMU
AMYIIECTBO (OHIA, B YaCTHOCTH, MOYTOBBIC HJIM HHBIC aHAJIOIMYHBIC PACXOJbl IO HAIPABICHHUIO
OroJUIETEHEH 1JIS TOJIOCOBAHUS

pacxojipl 1Mo yIuiate o0s3aTelbHBIX IUIATEekKEH, YCTAHOBICHHBIX B COOTBETCTBUHU C 3aKOHOJATENbCTBOM
Poccwmiickoit ®Depeparui WM MHOCTPAHHOTO TOCYJapCcTBa B OTHOIIEHWM HMyIIecTBa (OHAA WIH
CBSI3aHHBIX C OIlEpalUsIMU C YKa3aHHBIM UMYILECTBOM;

pacxo/Ibl, BOSHUKIIIKME B CBSA3U C yYACTHUEM YIIPABJISIONICH KOMITAHUH B CYICOHBIX CIIOPAX B KAYECTBE UCTIIA,
OTBETYMKA, 3aABUTENSA WM TPETHETO JIMIA MO HCKaM W 3aiBICHUSAM B CBA3U C OCYHICCTBICHUEM
JeSTEILHOCTH TI0 JIOBEPUTEIBHOMY YIPABICHHIO MMYIIECTBOM (DOH/A, B TOM YHCIEC CYMMBI CYJICOHBIX
M3/IEPXKEK U TOCYIAPCTBEHHOW MOIUIMHBI, yIUTAYMBacMbIe YIPABISAIONICH KOMIIAHUCH, 32 HCKITIOYEHHEM
pacxo/10B, BO3HHUKINNX B CBSI3U C YUACTHEM YIPABIAIONICH KOMIAHUU B CYICOHBIX CIOPax, CBA3AHHBIX C
HapyIICHUEM MpaB BJaJCIblCB WHBECTHIIMOHHBIX MAeB IO JOTOBOPaM JOBEPUTEIBHOTO YIPABICHHUS
HMYIIECTBOM (OH/IA;
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Pacxobl, CBI3aHHBIC C HOTAPHATLHBIM CBHJIETEILCTBOBAHUEM BEPHOCTH KOITUY HacTOSIIUX [IpaBuit, HHBIX
JIOKyMEHTOB W TIOJUIMHHOCTH TIOANHACHA Ha JOKYMEHTaX, HEOOXOMWMBIX I OCYIICCTBICHHS
JIOBEPUTEIFHOTO YIIPABJICHNS UMYIIIeCTBOM (OH/IA;

MHBIC PACXOJbl, HE YKa3aHHBIE B HACTOSIIEM IYHKTE, IIPH YCIOBHH, YTO TaKHE PACXOIbI TOMYCTUMBI B
cootBercTBUU ¢ DenepanbHbIM 3aKOHOM «O0 WHBECTHIMOHHBIX (DOHIIAX» M COBOKYITHBIH MPEACTbHBIN
pasMep Takux pacxooB cocrasisieT He Oonee 0,1 (Homb 1ensix ogHy JecsATyi0) NPOLEHTa CPeAHEr010BOH
CTOMMOCTH YHCTBHIX aKTHBOB (DOHIAa C y4eTOM Hajora Ha J0OaBICHHYIO CTOMMOCTB, ONpPEIEsIeMON B
MOpPSJIKE, YCTAaHOBIEHHOM HOpMAaTUBHBIMU akTaMu banka Poccnm.

VYrpasnstonias KOMIIAaHHS HE BIpPaBe BO3MEIIATh W3 HUMYIIECTBA, COCTABISIOMIETO (OHJ, PACXOIB,
TTOHECEHHBIE €10 33 CBOH CUET, 32 HCKIIFOUEHHUEM BO3MEIIICHHS CyMM HAJIOTOB, 00EKTOM KOTOPBIX SIBIISIETCS
MMYIIECTBO, COCTaBisitomiee (OHI, W O00S3aTENbHBIX IUIATEKEH, CBSI3aHHBIX C JOBEPUTCIHHBIM
yIpaBJICHUEM WMYIIECTBOM (OHIA, & TakkKe pacXoj0B, BO3MEIICHHE KOTOPBIX MPEAYCMOTPEHO
®deaepanbHBIM 3aKOHOM «O0 HHBECTUITMOHHBIX (POHIAXY.

MaxkcuManbHBIA pa3Mep pacxoJ0B, MOUICKAIIIX OTUIATE 3a CUET UMYIIECTBA, COCTABIISIIONIETO (OHT, 3a
WCKJTFOUCHHEM HAJIOTOB W MHBIX 0053aTENbHBIX IUIATEKEH, CBA3aHHBIX C JIOBEPUTEILHBIM YIPABICHUEM
¢donmom, cocrasiser 0,1295 (Homp menbix ogHa ThicS4Ya IBECTH JCBSHOCTO TSATh JIECATHTHICSYHBIX)
MPOIICHTOB (C YYETOM HAJIOra Ha JT0OaBJICHHYIO CTOUMOCTD) CPEAHEr0I0BOM CTOMMOCTH YHCTHIX aKTHBOB
¢doHa, onpenenseMoil B MopsiIKe, YCTAHOBICHHOM HOPMAaTUBHBIMY akTamu banka Poccun.

Pacxoppl, He mpenycMmoTpeHHble TyHKTOM 97 Hactosiuux [IpaBui, a Takke BO3HArpaKIEHUS B 4acTH
MIPEBBILICHNS Pa3MEPOB, YKa3aHHbBIX B HACTOSAIUX [IpaBuiiax, BbINJIAYMBAIOTCS YIPABIAIOLICH KOMIIAaHUEH
3a CUET CBOMX COOCTBEHHBIX CPEJICTB.

VYnnaTa HEYCTOMKH U BO3MEIEHHE YOBITKOB, BO3HHUKIINX B PE3yJIbTaTe HEUCIIONHEHHS 00513aTeNbCTB 110
JIOTOBOPAM, 3aKJIIOYECHHBIM YIIPABISAIOMIEH KOMIIAHUMEH B KayeCTBE JOBEPUTEJIBHOIO YIPABISIOILETO
(hOHIOM, OCYILECTBIISIOTCA 33 CUET COOCTBEHHOT'O MMYIIECTBA YIIPABIISIFOIIECH KOMITAHHUH.

X. OnpenesieHue pacuyeTHOH CTOMMOCTH OJJHOT0 HUHBECTHUIHOHHOIO MAasi

PacuerHass cTOMMOCTH OJHOTO WHBECTHIIMOHHOTO Tas OMNpEAeNseTcsS Ha KaKIyH JarTy, Ha KOTOPYIO
OTIPEETSETCS] CTOMMOCTD YHCTHIX aKTHBOB (DOH/IA, ITyTEM JIEJIEHUS] CTOMMOCTH YUCTHIX aKTUBOB (POHIa Ha
KOJIMYECTBO WHBECTHIIMOHHBIX TaeB, MO JAHHBIM PEeCcTpa BIaJeibIeB MHBECTUIIMOHHBIX MMaeB (OH/A Ha
JIaTy OIpeNIeIeHNs PACUYETHON CTOMMOCTH.

CTonMOCTh UYHCTBIX aKTHBOB (OHOA ONpEAEsieTcss B IOPSAOKE M CPOKH, MPEAYCMOTpPEHHbIE
3aKOHOJaTeNbCcTBOM Poccuiickoii @enepanuy 00 HHBECTUIIMOHHBIX (OHIAX.

XI. Mupopmanus o ponge
VYnpasnsronias KOMIaHUs B MeCTax MpreMa 3asBOK HA MPHOOPETEeHHE W MOTralleHHe WHBECTULMOHHBIX
MaeB JIOJDKHA TPEJOCTAaBIISITH BCEM 3aMHTEPECOBAHHBIM JIMIAM IO UX TPEeOOBAaHHIO JOKYMEHTHI U

nH(GOPMAITUIO, TIPEYCMOTPEHHBIE TYHKTOM 1 crathu 52 denepanbHoro 3akoHa «O0 MHBECTHUIIMOHHBIX
dhonmax».

anaBnﬁ}omaﬂ KOMITIaHUA JOOJDKHAa MPEAOCTaBJIATHL BCEM 3aWHTCPCCOBAHHBIM JIMIaM 110 TeJ]e(bOHy
nH(pOPMAITHIO, PEIYCMOTPEHHYIO ITyHKTOM 2 cTaThil 52 denepanpHOro 3akoHa «O0 MHBECTHUITMOHHBIX
dhorgax».

Wndopmanus o ¢oHAe packpbiBaeTcs B HOPSIKE, YCTaHOBJICHHOM 3aKOHOJATenbcTBOM Poccuiickoit
denepary 00 MHBECTUITMOHHBIX (POHAAX U HOPMATHBHBIMU akTaMu banka Poccu.

WNudopmarus, nojuiexamas pacKpbITHIO B COOTBETCTBUU C HOPMATHBHBIMH akTamu banka Poccuw,
packphIBaeTcs B ceTH MHTEpHET Ha caiiTe yIpaBIsIone koMmanun www.wealthim.ru.

XII. OTBeTCTBEHHOCTH YNpaBJsonieii KOMIAHUM ¥ UHBIX JIUIT

VYnpasnsronias KOMIIaHUs HECET Tepe]l BlaIeIblIaMi HHBECTUIIMOHHBIX I1a€B OTBETCTBEHHOCTH B pazMepe
peanbHOTO yiiepba B ciiydae MPUYHUHEHUS UM YOBITKOB B pe3ylibTare Hapymenus DenepaabHOro 3aKoHa
«O06 MHBECTHIIMOHHBIX (POHIAX», MHBIX (efepanbHbIX 3aKOHOB U [IpaBui, B TOM 4ncie 3a HEMPaBUIbHOE
oTpeiesieHHe CyMMBI, Ha KOTOPYIO BBIA€TCSl MHBECTULMOHHBIH Mail, M pa3Mepa JICHEeKHOH KOMIICHCAIIHH,
TOJIIeXKAIICH BHITIIATE B CBSI3H C ITOTAIIEHEM HHBECTUIIMOHHOTO T1as, a B CIyvae HapyleHus TpPeOOBaHHIA,
YCTaHOBJICHHBIX MyHKTOM 1.1 crateu 39 denepanpHoro 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAX», - B
pasmepe, MPeAyCMOTPEHHOM YKa3aHHBIM ITyHKTOM.

Jdonru 1o o00s3aTeNbCcTBAaM, BO3HUKIIAM B CBSI3H C JOBEPUTEIBHBIM YIPABICHUEM HMYIICCTBOM,
COCTaBJISIONIMM (OH]I, TIOTAMIAIOTCS 32 CUET ATOr0 UMYIIECTBA. B cilyyae HETOCTATOYHOCTH MMYIIICCTBA,
COCTABJISIFOIIECTO (POHJI, B3BICKAHHE MOXKET OBITh OOpaIleHO TOJNBKO HAa COOCTBEHHOEC HWMYIIECTBO
YIPaBIAONUIEH KOMIIAHUH.
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B ciydae HeucnosHEHWsS WIM HEHAIJISKANIETO HWCIOIHCHUS CICIUATM3UPOBAHHBIM JCTIO3UTAPUEM
0053aHHOCTE 10 YYeTy W XpaHEHHIO UMYIIECTBA, COCTABISIONIEro (GOH, a TAKIKE 1O OCYIIECTBICHHIO
KOHTPOJIA, TpeaycMOoTpeHHoro ctatbelr 43 denepanpHOro 3akoHa «OO0 HMHBECTHUIIMOHHBIX (DOHAAXY,
CICIMATN3UPOBAHHBIN JICTIO3UTAPUNl HECET COJIUJAPHYI0 OTBETCTBEHHOCTH C YIPABISIONICH KOMITAHUCH
nepe; BIaeNbllaMi UHBECTHIIMOHHBIX MAEB.

Perucrpatop Bo3MeIaeT auiaM, npaBa KOTOPHIX YIYUTHIBAIOTCS Ha JIMIIEBBIX CUETaX B PEECTPE BIAACIbIICB
WHBECTHUIIMOHHBIX TIaeB (B TOM 4YHCI€ HOMHHAIBHBIM JEp)KaTelsiM WHBECTUIIMOHHBIX II1aeB,
JOBEPUTENFHBIM YTPABISIIOIIAM M HWHBIM 3aperHCTPUPOBAHHBIM JIHIAM), a TaKXe MPHOOpeTaTensM
VHBECTUIIMOHHBIX Ta€B W WHBIM JIMIIaM, OOPATUBIIMMCS JJIsi OTKPBITUS JIMIICBOTO CYETa, YOBITKH,
BO3HUKIITUE B CBSI3U:

C HEBO3MOHOCTBIO OCYHICCTBUTHL IIpaBa Ha HWHBECTHIHMOHHBLIC IIaW, B TOM 4YHCJIC B PE3YJbTATC
HCIMIPABOMEPHOI'O CIIMCaHWA WHBECTULIMOHHLIX IMMAC€B C JIMICBOTO CUYCTA 3apECTUCTPHUPOBAHHOIO JIMIIA,

C HEBO3MOKHOCTBIO OCYIICCTBUTH IIpaBa, 3aKPCIIJICHHBIC MHBCCTULIMOHHBIMU TTasAMU;
¢ HEOOOCHOBAHHEIM OTKAa30M B OTKPBITHUHU JIUIICBOI'O CUCTA B YKa3aHHOM pPECCTpC.

PerucrpaTtop HeceT OTBETCTBEHHOCTb, IPEAYCMOTPEHHYIO HACTOSLIUM IIYHKTOM, €CIIM HE JOKAXET, YTO
HaJUIeXalllee MCHOIHEHUE UM OOS3aHHOCTEH MO BEAECHHMIO PEEeCTpa BIIAJIC/bIIEB MHBECTUIMOHHBIX T1aeB
0Ka3aJ0Ch HEBO3MOXKHBIM BCJIEJICTBHE OOCTOSTENBCTB HENPEOAONUMON CHIIBI JIMOO yMbICIA Bialesbla
WHBECTULMOHHBIX 1a€B WJIM MHBIX JIUL, IPEIyCMOTPEHHBIX a03a1leM IEePBBIM HACTOSILIETO IIyHKTA.

VYnpasnsromnias KOMIIAHUS HECeT CyOCHINapHYIO C PErUCTPaTOPOM OTBETCTBEHHOCTD, IPEAYCMOTPEHHYIO
HACTOSIIUM TYHKTOM. YTpaBisolas KOMIIAHHS, BO3MECTHBIIAS YOBITKH, MMEET MNpPaBO OOpaTHOTO
TpeOoBaHus (perpecca) K perucTpaTtopy, B pa3Mepe CyMMBI, VYIUIAaYeHHOH €10 BiajenblaM
WHBECTULMOHHBIX I1a€B WJIX MHBIM JIMLAM, TIPELyCMOTPEHHBIM HACTOSAIINM ITyHKTOM.

Yrpapinsionas KOMIIAaHUS BO3MEINAET MPUOOpeTaTeNisM HWHBECTUIIMOHHBIX TAaeB WM HMX BIAJC/blaM
yOBITKH, IPHYUHEHHBIE B PE3yNIbTaTe HEUCIIOMHEHNS WM HEHAIJIC)KAIIETO UCTIONHEHUS 00sI3aHHOCTH TI0
BbIJjaue (TIOTAIICHUIO) MHBECTHIIMOHHBIX IAEB, €CIIM HE JTOKAXET, YTO HaJyIe)Kallee HCIOITHEHHE €l0
YKa3aHHOW OOSI3aHHOCTH OKa3aJloCh HEBO3MOXKHBIM BCJICJACTBUE OOCTOSATENBCTB HEMPEOIOTMMOMN CHIIBI
00 yMBICIIa TPUOOPETATEINS WIIH BIaieblla MTHBECTUIIMOHHBIX T1aeB.

XIII. Ipexpaumenne poHga
OcHoBaHus npekpaiieHus GoHa:
MpHUHATa (IPUHATH) 3asBKa (3a9BKH) Ha MOTAIIEHHE BCEX WHBECTUIIMOHHBIX MAEB;
NpUHATA (IPUHSATHI) B TEYEHUE CPOKA, YCTAHOBJICHHOTO HacTosmumu [IpaBunaMu ass npuema 3asiBOK Ha
MOTallleHne WHBECTHIIMOHHBIX IMaeB 3asBKa (3agBku) Ha moramenue 75 (Cempaecsar nate) u Oosee
MIPOLIEHTOB WHBECTUIIMOHHBIX I1a€B;
aHHyJIMpoBaHa (TIpeKpaTuiia IeHCTBUE) JUIIEH3US YIPABISIONIeH KOMIIaHUH;
aHHyJIMpoBaHa  (IIpeKpaTuia  JIeHCTBHE) JIMIEH3MS  CIEHMANIM3HPOBAHHOTO  JCMO3UTapus y
CHeNMaTU3MPOBaHHOTO Jeno3uTapus W B TeueHne 3 (Tpex) mecdueB co AHS aHHYJTUPOBAHUS
(mpexparieHust ACUCTBUs) YKa3aHHOM JIMIIEH3WU YNPaBISIOLIEH KOMIAHWEH He MPHUHATHI MEpHI 110
nepeaaye IpyromMy ClelUaJIu3UpOBaHHOMY JIETO3UTAPHIO aKTHBOB (OHAA IJISl UX y4deTa M XpaHeHHs, a
TaKke 10 Tepefade JOKYMEHTOB, HEOOXOMUMBIX I OCYIIECTBIEHHUS MAESITEIHHOCTH HOBOTO
CIENMATN3UPOBAHHOTO JETIO3UTAPHUS;
YIPaBISIOUIEH KOMIIAHUEHN PUHATO COOTBETCTBYIOLIEE PELIECHUE;
yrpaBisitonield koMmnanued He ucnonHeHa B TeueHuwe 15 (IlarHamnarm) paboumx aHeH 00s3aHHOCTD,
peaycMOTpeHHast MyHKToM 6 ctathi 39 denepanbHoro 3akoHa «O0 HHBECTHIIMOHHBIX QOHIAX;
WHBECTUIIMOHHBIC Mau (HOHJa MCKITFOUEHBI M3 CITUCKA [EHHBIX OyMar, JOMYIIEHHBIX K OpraHu30BaHHBIM
TOpram, MPOBOJANMBIM POCCHICKOM OMpxeil, ykazaHHOW B HacTtosmux [IpaBunax;
HAaCTYNWJIM WHBIE OCHOBaHMA, MperycMoTpeHHble dDenepanbHbIM 3aKOHOM «0O0 WHBECTHUIIMOHHBIX
dbongax».
[Ipexpamenne ponma ocymiecTBaseTCs B MOPSAKE, MPEAYCMOTPEHHOM TiaBoi 5 denepaabHOrO 3aKOHA
«O0 MHBECTUITMOHHBIX (hOHIAXY.
Pa3mep BO3HarpaxmaeHUs JHMIA, OCYIISCTBISIOIIETO MpeKpalieHne (OHAa, 3a MCKIIOYEHHEM CITydaes,
yCcTaHOBJIEHHBIX cTaThel 31 dexepanbHOro 3aKoHa «O0 MHBECTHUMOHHBIX (poHmax», coctasnseT 3 (Tpu)

MMpOLCHTa CYMMBI ICHCKHBIX CPEACTB, COCTABIAIOIINX (1)OHI[ " IMOCTYIMUBIIUX B HETO ITOCJIC pCaIn3allin
COCTAaBJIAIOUICTO €T0 UMYIECTBA, 3a BBIYCTOM:

3aJI0JDKEHHOCTH  TIepe]] KpeIuTopaMH, TpeOOBaHUS KOTOPBIX JIOJDKHBI YJIOBJIETBOPSATHCS 32 CYET
MMYIIIECTBA, COCTABIISIONIETO (DOHT;
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CYMM BO3HArpa)XJICHUW YIPaBIAIONICH KOMIIAHUH, CIICHUATH3UPOBAHHOTO JCTIO3UTApPUs, PETUCTPATOpa,
ayJMTOPCKOW OpraHu3anuyd, OWpKH, HAYHCICHHBIX WM Ha JICHb BO3HUKHOBCHHSI OCHOBAHHUS IS
npeKkparieHus GoHma;

CyMM, TIp€JIHA3HAYCHHBIX JUIS BBITUIATHI JCHE)KHOW KOMIICHCAI[MH BIIAJICIbIIaM WHBECTUIIMOHHBIX TAcB,
3asIBKM KOTOPBIX HA MOTAIICHUE MHBECTUIIMOHHBIX ITaeB ObLIN MPUHSTHI 10 JHSI BOSHUKHOBEHUS OCHOBAHUS
JUTSL TIpeKpanieHus HoHa.

CyMmMa JICHe)KHOM KOMITCHCAIINH, TIOJIeKAIICH BBITUIATE B CBS3M C MOTAIICHUEM WHBECTHIIMOHHBIX MAcB
MpU TpeKpaiieHuu (OHIa, BHIIUIAYUBACTCS B COOTBETCTBUU C PACIPEICICHUEM, MPEIYCMOTPEHHBIM
craThelt 32 denepanpHOro 3aKoHa «O0 MHBECTUITMOHHBIX (hOHIAX).

I[CHG)KH&H KOMIICHCAalA B CBA3M C IMOrallicCHUEM HHBCCTHIHUOHHBIX IIACB IPU MNPCKpallCHUN (1)0HI[a
NEPEHUCIICTCA Ha OANUH M3 CICAYIOIINX CHETOB!:

Ha OaHKOBCKUI CUET Jinia, KOTOpoMy OBLIM MOTaIIEHEI HMHBCCTHIIMOHHBIC T1aH;

Ha CIILMAaJbHBIM AEMO3UTAPHBIA CUeT NEemno3uTapus (Ha CueT NEMO3UTApHs, SIBIISIOLIErOCs KPeAMTHON
OpraHu3anuei), KOTOpoMy OTKPBIT JMIIEBOM CYET HOMMHAJIBHOIO JepXaTelsl perucrpaTropoM, WM Ha
0OaHKOBCKHI CUET JINIIa, KOTOPOMY OBLTH NOTallleHbl HHBECTHLIMOHHBIE Tau (B cIydae eclid y4yeT MpaB Ha
MTOTallleHHbIE WHBECTHLIMOHHBIE MaW OCYIIECTBILUICA B PEECTPE BIalENbleB MHBECTHLMOHHBIX Ia€B Ha
JIMIIEBOM CYE€TE HOMMHAJIBHOTO AEPKaTes);

Ha TpaH3I/ITHI)II\/II CYCT MHOI'O IMTa€BOro MHBCCTUIIMOHHOI'O (bOHI[a B COOTBETCTBHUH C 3asBKOM Ha MOTaIlICHUE
HWHBECTULIMOHHBIX MMA€B, B CJIy4ac €CJIN JIMLIOM, KOTOPOMY OBLIH TTOTAIlICHBI MHBCCTUIIMOHHBIC I1au, ObLTa
IIoJaHa 3asiBKa Ha HpI/IO6p€TCHI/IC MHBCCTHIIMOHHBIX ITIa€B MHOT'O IMTa€BOI'0 MHBCCTUIITMOHHOI'O q)OHHa.

[oramenne HHBECTUITMOHHBIX TIAEB MIPH MPEKparieHNH GOH/A OCYIIECTBISAETCS HE O3 JHEe padOYero JHs,
CJIEIYIOIIETO 32 THEM 3aBEPIICHUS PaCUCTOB C BIIAJCIbIICM HHBECTUIIMOHHEIX 1aeB.

XIV. Buecenue usmeHeHuii u nonojiHennii B IlpaBuiia
W3MeHeHns M NONMONHEHWs, BHOCHMMBIE B Hactosmmue lIpaBuia, BCTymaroT B CHIIy NPH YCIOBHU HX
peructpauuu bankom Poccunn.

Coo0rieHne o peructpanuy M3MEHeHHH U JTOTIOTHEHWH, BHOCUMBIX B Hactosimue [IpaBuia, packpeiBaercs
B COOTBETCTBHH C 3aKOHOJaTeNIbcTBOM Poccuiickoii denepanivn 00 MHBECTUIMOHHBIX (POHIAX.

V3MeHeHns: W JONOJHEHUs, KOTOpble BHOCSATCA B Hactosmme lIpaBmima, BCTymaioT B CHIy €O AHSA
packpeITUsi CcOOOIIEHUs] 00 WX pEerucTpaluy, 3a HWCKIIOYCHWEM W3MEHEHWH U JONOJHEHUH,
npeaycMoTpeHHbIX myHKTaMu 118 u 119 nacrosmux [Ipasun.

HUsmenenus n JOOIIOJIHEHUS, KOTOPBIC BHOCATCSA B HACTOAIIHNE HpaBHna, BCTYNAOT B CUJIY IO UCTCUCHHUU
OAHOI'0 MecCiala CO AHA PACKPBITUA COOGH.IeHI/IH O perucTpanu Takmux W3MCHEHHI 1 ,Z[OHOJ'IHGHPIIZ bankxoMm
POCCI/II/I, €CJIM OHHU CBA3aHBbI:

C UIBMCHCHHUEM HHBeCTI/ILII/IOHHOﬁ ACKJIapanuu q)OHI[a;

C YBENMYEHHEM pa3Mepa BO3HATPAXACHUS YNPaBISAIOMIEH KOMIAHUH, CIEHHATU3UPOBAHHOMY
JETI03UTAPHIO, PETHCTPATOPY, Ay JUTOPCKOM OPTaHU3aluu U OUPIKU;

C YBCIMYCHUCM PACXOJ0B H (I/IJ'II/I) pacoiupCHUCM IMEPEUYHA PACXOOAO0B, IMOAJICKAIUX OIUIATEC 3a CUCT
HUMYHICCTBA, COCTABJIAIOLICTO (bOH,I[;

C BBCACHUECM CKHUJOK B CBA3U C IMOTrallICHUEM MHBCCTUIIMOHHBIX ITACB UJIU YBCIIMUCHUCM HUX PA3SMCPOB;

C YBCIMYCHUCM BCIIMYMHBI MAKCUMAJIBHOT'O OTKJIOHCHUSA LCHBI MOKYIKH (HpOI[a)KI/I) HMHBCCTHUIIMOHHBIX

naes, MyOJIIMYHO OOBSABISIEMON MapKeT-MEHKepoM (OHJa Ha OPraHM30BaHHBIX TOPraxX, MPOBOIUMBIX
OuprKel, OT pacueTHOH IEHBI OJTHOTO MHBECTUITMOHHOTO T1as;

C YMEHBIIICHHEM 00beMa CIIEJIOK ¢ MHBECTUIIMOHHBIMU NasMHU HA MPOBOAMMBIX OUpPKEH OPraHN30BaHHBIX
TOprax, COBEpIIAEMbIX MapKET-MEUKEPOM B TEYEHHUE TOPTrOBOIO JHA, MO JOCTHKEHUM KOTOPOIrO €ro
00s13aHHOCTh MapKeT-MEUKepa B 3TOT JIEHb MTPEKPAIacTCS;

C YCTaHOBJIEHMEM WJIM UCKIIFOYEHUEM TIpaBa BJIa/I€Ib1IEB MHBECTUIITMOHHBIX [1a€B HAa MOJyYEHHUE J0X0/a OT
JIOBEPUTEILHOTO YIIpaBJIeHUs (POHAOM, a TAKXKE C M3MEHEHUEM ITPABHII M CPOKOB BBITLIATHI TAKOTO JIOXO0/IA;

C YCTAaHOBJIGHHEM WJIM HWCKIIOYCHHEM T[paBa  YIPaBJIAOIMIEH KOMIAHMM  BO3JIOKUTH  Ha
CHCIMATN3NPOBAHHBIN JICTIO3UTAPUH HCIIOTHEHUE 005I3aHHOCTEH, MPETyCMOTPEHHBIX ITYHKTOM 3.2 CTaThU
39 3akoHa «O0 WHBECTUIIMOHHBIX (OHIAX).

C YCTaHOBIICHHEM WM MCKIIOYEHHEM TOJIOKEHHUS O TOM, YTO YIPaBISAIOLIAs KOMIIAHUS TEpelacT Ha
OCHOBaHHUH JIOTOBOPa XpaHCHHS CJIUTKH AParoleHHBIX METAJIJIOB, BXOIAIINE B cCOCTaB ()OHIA, B KPEAUTHYIO
OpTaHU3aINIO, HE SBIISIONIYIOCS CIICIIHATU3HPOBAHHBIM JIETTO3UTapreM QoHIa;

C UHBIMH U3MCHCHHUAMMU N OOIIOJIHCHUAMU, ITPEAYCMOTPEHHBIMHA HOPMATUBHBIMU aKTaMH banka Poccun.
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)
2)
3)
4)

)
6)

120.

W3meHeHus: U JOMONMHEHUs, KOTOpPhIe BHOCATCS B HacTosmue [lpaBuia, BCTymalT B CHIy C AaThl UX
peructpanuu bankom Poccuu, eciam oHM KacaroTcs:

W3MEHEHUS HAUMEHOBAHUN  YNpaBISIOMIEH  KOMIIAHWW, CHEHUATU3UPOBAHHOIO  JICTIO3UTAPHS,
perucrparopa, ayANTOPCKON OpraHu3alliy, a TAK)Ke WHBIX CBEIEHUH 00 YKa3aHHBIX JINIAX;

YMEHBIIIEHUS pa3Mepa BO3HATPAKICHUS YIPABISIONIEH KOMITAHUH, CIIEIHATH3HPOBAHHOTO JETIO3UTAPHS,
perucrparopa, ayAuTOPCKON OpraHMW3alny U OWPIKH, a TAK)KE YMEHBIICHUS pa3Mepa U (UJIH) COKpaIeHHS
MEPEeYHsl PacX0I0B, MOJISKAIINX OIJIaTe 3a CYET UMYILECTBA, COCTABIISIONMIETO (DOH;

OTMEHBI CKHJIOK (HaA0aBOK) MM YMEHBIIIEHUS X Pa3MEpOB;

W3MEHCHUS HAMMEHOBAHUS YIMOTHOMOYCHHOTO ITUIA WM OWPXKH, MPEITyCMOTPEHHBIX HACTOSIIMMU
[IpaBunamu, OO MHBIX CBEACHUN 00 YITOIHOMOYEHHOM JIUIIE WIH O OHpIKe;

BKITFOUEHUS B HacTosiue [IpaBuna cBeeHnii 0 HOBOM YIIOJTHOMOYEHHOM JTUIIE WM HOBOW OHMpXKe;
WHBIX [TOJIOXKEHUH, NIPEAYyCMOTPEHHBIX HOPMaTUBHBIMU akTaMu banka Poccun.
XV. UHble cBeeHUA U MOJIOKEHUA

HaHOFOO6HO)KeHI/IC J0X040B OT OHCpaHI/Iﬁ C MHBECTHIMOHHBIMU IIassMH BJIaACIIbIIEB MHBCCTHIIMOHHBIX
naeB - (PU3NYECKUX JIMI OCYIIECTBISIETCSl B COOTBETCTBUM C TiaBoit 23 HamoroBoro xoaexca Poccuiickoit
®eneparun. [Ipu 3TOM yrpapisroniass KOMIAHUS SBIISCTCS HAJOTOBBIM ar€HTOM.

Hanoroobnoxenwne moxomoB (IMpuOBLTH) OT oONepanuii ¢ WHBECTHIMOHHBIMH TIASMHU BIAJETBIEB
MHBECTULIMOHHBIX MAeB - IOPUINYECKUX JIUL OCYLIECTBISIETCS] B COOTBETCTBUM € I1aBoi 25 Hanorosoro
kojzekca Poccuiickont @enepanun.

cmp. 27 uz 32



ITpunoxenne Ne 1 x [Ipasmnam pouma

3asBka Ne
HA NpuodpeTeHue HHBECTUIIMOHHBIX MaeB JJs IOPUIMYeCKUX JIHI]
Jara: Bpems:
Honnoe HasBanue ponaa:
Honoe pupMeHHOE HANMEHOBaHHE
Yunpasasiouieii KOMOIaHUU:
3asBUTENb

IToiHOe HAaMMEHOBaHME:

JlokymeHT:
(manMeH. nokymeHTa, Ne, KeM BBIIaH, AaTa
BBIJTa4N)

Y1no1HOMOYEHHBII NpeACTABUTENb
®.N.0O/HaumeHoBaHue:

JeiicTBylo1mii HA OCHOBAHUM:
(HanmmeH. JokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIaYH, CPOK JICHUCTBUS)

Jusa puznyeckux Juu

JloKyMeHT, y10CTOBEPSIIONIUI JTUYHOCTh
npeacTaBuTe/Isl:
(HammeH. JoKkyMeHTa, No, KeM BbIJIaH, JlaTa
BBIJIaYN)
*$IBasI0OCH HHAMBHUAYAIbHBIM
npeAnpUHHMATEIeM
O Jda O Her
** JIOKyMeHT 0 rocyJapcTBEeHHOI
perucTpanun GU3MYECKOro JHIAa B
Ka4yecTBe HHIHUBHIYAJIbHOTO
npeanpuHUMATes
(HamMeH. JOKyMeHTa, per. Ne, KeM BbIJIaH,
nata Belgaun, MHH)

JJ1s1 IopuAnYecKuXx JIuL

CBUIETEIBCTBO 0 PETUCTPALNH:
(HammeH. fokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIauN)

B aune:
(©.1.0.)

JloKyMeHT, y10CTOBEPSIIONIUI TUYHOCTD:
(HammeH. JokyMeHTa, No, KeM BbIJIaH, JlaTa
BBIJIAYH )

JeiicTBy1o1Mii HA OCHOBAHUM:
(HamMeH. JokyMeHTa, No, KeM BbIJlaH, 1aTa
BBIJIa4H, CPOK JEHCTBHUA)
[ponry ocymecTBUTH BbIIa4y HHBECTHIIMOHHBIX MaeB (POHIA MPH KAKIOM MOCTYIJIEHHH TeHEKHBIX CPEACTB B
OIJIATY HHBECTHIINOHHBIX MaeB
PexkBH3UTHI 0aHKOBCKOIO CYETAa JIMIA,
TepeIaBIIero IeHe:KHbIE CPEICTBA B
OIJIATY HHBECTHI[HOHHBIX MAEB:
(HauMeHOBaHUE MOyYaTeNs IUIaTexka,
HauMmeHoBanue Oanka, BUK, HH, /c, p/c)

Hacrosmias 3asiBka HOCUT 0€30T3BIBHBIN XapakTep.
C IlpaBunamu hoHIa O3HAKOMIIEH.

[oanuck [oanuce nuua,
Y10JIHOMOYEHHOTO MPECTaBUTEIIS MIPUHSIBIIETO 3asIBKY

M.IL.
*Q0s3aTeIbHO 3aMOJIHICTCS B Cilydyae, eciid (U3MIeCKOe JIUIO SIBISIETCS] HHIMBHYAIbHBIM MIPEANPUHUMATEIeM
**CBeleHUsS YKa3bIBAIOTCS, €CIM (PU3NIECKOE JIUIIO SABJISICTCS HHINBUAYATbHBIM TIPEPHHUMATEIIEM

cmp. 28 uz 32



ITpunoxenne Ne 2 x [TpaBmiam pouma
3asiBka Ha NpHOOpeTeHNe HHBECTHIMOHHBIX MaeB Ne
JJISl OPUANYECKHUX JINI - HOMMHAJILHBIX JiepKaTenei
Jara: Bpems:
ITosiHoe Ha3BaHKe (oHAA:

Honoe pupMeHHOE HANMEHOBaHHE
Yunpasasiouieii KOMOIaHUU:

3asiBUTEIb — HOMHHAJIbHBIH AEpiKaTe/ib
IToiHOe HAaMMEHOBaHME:

JlokymeHT:
(manMeH. fokymeHTa, Ne, KeM BBIIaH, AaTa
BBIJTa4N)

Homep nuuesoro cuera:
(HOMHUHATIBHOTO JIepXKaTes)

Yno1HOMOYEHHBII NpeACTABUTENb
®.U.O/HanmeHoBaHue:

JeiicTBYOIINI HA OCHOBAHUM:
(HammeH. JokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIaYH, CPOK JICHUCTBUS)

Jusa puznyeckux Juu

JloKyMeHT, y10CTOBEPSIIONIUI JTUYHOCTh
npeacTaBuTe/Isl:

(HanmmeH. JokyMeHTa, No, KeM BbIJIaH, JlaTa
BBIJTaYN)

Jns opuaudecKux Juix

CBHIETEILCTBO 0 PErHCTPAIIMH:
(HaumeH. nokymenra, Ne, KeM BbIaH, 1ata
BBIJTaYN)

B aune:
(©.1.0.)

JloKyMeHT, yA10CTOBepPSIIOIIUIA JUYHOCTD:
(HammeH. nokymenTa, Ne, KeM BBIIaH, 1aTa
BBIJTa4N)

JeiicTByOIINI HA OCHOBAHUM:
(HammeH. JokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIa4H, CPOK JIEHCTBHUA)
IIpoury ocymecTBUTH BbIIa4y HHBECTHIIHOHHBIX NMaeB GoH/Ia MPH KAKIOM MOCTYIUIEHUM J€HEKHBIX CPe/ICTB B
OIJIATY HHBECTUIIMOHHBIX NMaeB

PexBH3UTHI 0aHKOBCKOIO cYeTa JIMIA,
nepegaBuIero JeHe:KHbIe CPeJACTBA B
ONJIATY HHBECTUIIMOHHBIX MAEeB:
(HamMeHOBaHUE TIOMy4aTells MIaTexa,
HaumeHoBaHwue 6anka, BUK, MHH, x/c, p/c)
HNudopmanus o kaxI0M HOMUHAJIBLHOM Jiep:KaTeJie NPUOOpeTaeMbIX HHBECTUIIHOHHBIX MaeB:
(1mo,THOE HAMMEHOBAaHME, HOMeEPA CYETOB JIeN0)
HNudopmanus o npuodperaresie HHBECTHIMOHHBIX Na€B, HA 0CHOBAHHHU PACTIOPSIAKEHUSI KOTOPOTO JeiCcTBYeT
HOMUHAJIBLHBII JepKaTe/ib
IMo1HOEe HaMMeHOBaHME:
JoKkymeHT:

(HauMeHoBaHUe JOKyMeHTa, Ne, keM BbIaH,
JlaTa BBIJa4H )

Homep cuera geno npuodperarelis
WHBECTULHOHHBIX NaeB

Hacrosmas 3asiBka HOCUT 0€30T3bIBHBIN XapakTep.
C IlpaBunamu hoHIa O3HAKOMIIEH.

ITonnuce [loamucs nuia,
YTIOJTHOMOYEHHOTO TIPECTABUTEIIS TIPUHSIBIIIETO 3a5IBKY

M.IL.
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ITpunoxenne Ne 3 x [IpaBmnam ponma
3asiBKa Ha MoranleHne HHBECTULIMOHHBIX MaeB Ne
JJIS1 OPUANYECKUX JINI
Jara: Bpems:
ITosiHoe Ha3BaHKe (oHAA:

Honoe pupMeHHOE HANMEHOBaHHE
Yunpasasiouieii KOMOIaHUU:

3asgBHUTEND
ITotHOE€ HAaMMEeHOBaHMeE:

JlokymeHT:
(manMeH. fokymeHTa, Ne, KeM BBIIaH, AaTa
BBIJTa4N)

Homep aunesoro cuera:*

Y1no1HOMOYEHHBII NIPeACTABUTENb
®.1.O/HanmeHoBaHMe:

JeiicTBylo1mii HA OCHOBAHUM:
(HanmmeH. JokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIaYH, CPOK JICHUCTBUS)

Jusa puznyeckux Juu

JloKyMeHT, y10CTOBEPSIIONIUI JTUYHOCTh
npeacTaBuTe/Isl:

(HanmmeH. JokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIaYN)

**$IBJsIIOCH MHAUBHAYAJIbHBIM
npeAnpUHHMATEIeM

O Jda O Her

**%% JJOKyMeHT 0 rocyapCcTBeHHOM
perucTpanun GU3MYECKOro JHIAa B
Ka4yecTBe HHIHUBHIYAJIbHOTO
npeanpuHUMATes

(HamMeH. JOKyMeHTa, per. Ne, KeM BbIJIaH,
nata Belaun, TIHH)

JJ1s1 IopuAnYecKuXx JIuL

CBUIETEIBCTBO 0 PETUCTPALNH:
(HammeH. fokyMeHTa, No, KeM BBIJIaH, JlaTa
BBIJIauN)

B aune:
(©.1.0.)

JloKyMeHT, y10CTOBEPSIIONIUI TUYHOCTD:
(HammeH. JokyMeHTa, No, KeM BbIJIaH, JlaTa
BBIJIAYH )

JeiicTBy1o1Mii HA OCHOBAHUM:
(HaumeH. nokymeHra, Ne, keM BbIaH, Aata
BBIJIa4H, CPOK JEHCTBHUA)
IIpoury moracuTs HHBeCTHIIMOHHBIE an GOHAA B KOJIMYECTBe ___ IITYK.
IIpomy nepe4yncianTs CyMMY JICHEKHOM
KOMIIEHCAIINH HA CYeT:
Yka3pIiBaeTcst CUeT JIMIA, MOTANIAIOIIEero
WHBECTHIHOHHBIE AN
(manmenoBanue 6anka, BUK, THH, x/c, p/c)

Hacrosmias 3asiBka HOCUT 0€30T3bIBHBIN XapakTep.
C IlpaBunamu hoHIa O3HAKOMIIEH.

Tloamuce Tloanuce nuna,
Y10JIHOMOYEHHOTO MPEICTaBUTEIIS TIPUHSIBIIETO 3a5BKY

M.IL.
* Tlone He sBIsICTCS 00A3aTCILHBIM JIJIsI 3aIIOJTHCHHUS
**(0s13aTeNbHO 3aM0JIHASTCS B CIydae, €CIi IPEeICTaBUTENb SBISETCS HHAMBUAYaIbHBIM IPEIIPUHAMATEIIEM
*#*CBeIeHHUs YKa3bIBAIOTCS, €CIIM (U3HYECKOE JIUIIO SBIISETCS MHANBHUIYATbHBIM IIPEATPUHIMATEIIEM
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ITpunoxenne Ne 4 x [Tpasmiam pouma
3asiBKa Ha MoranleHne HHBECTULIMOHHBIX MaeB Ne
IJIS1 OPUANYECKHX JINL - HOMMHAJIbHBIX JlepaKaTeiei
Jara: Bpems:
ITos1HOe Ha3BaHKe poHIA:

Honoe pupMeHHOE HANMEHOBaHHE
Yunpasasiouieii KOMOIaHUU:

3asiBHTEJIb - HOMHUHAJIbHBIH aepKarTreib
IToiHOe HAaMMEHOBaHME:

JlokymeHT:
(HauMeH. TOKyMeHTa, Ne, KeM BbIJIaH, 1aTa BbIIauH)

Homep 1uneBoro cyera:
(HOMHHAJIBEHOTO JIepIKATEIs)

Y1no1HOMOYEHHBII NIPeACTABUTENb
®.11.0/HanmeHoBanmue:

JeiicTBYOIINI HA OCHOBAaHUM:
(HauMeH. TOKyMeHTa, Ne, KeM BbIJIaH, J1aTa BbIIauH, CPOK
IIeHCTBHS)

Jusa puznyeckux Juu

JlOKyMeHT, ynocnmepmomnifl JUYHOCTb
npeacraBuTe/Id:
(HauMeH. TOKyMeHTa, Ne, KeM BbIJIaH, 1aTa BbIIauH)

Jns ropuanvecKkux Juig

CBHIeTeIbCTBO 0 PerNCcTPaliu:
(HauMeH. TOKyMeHTa, Ne, KeM BblJIaH, 1aTa BbIIauH)

B aune:
(®1.0.)

JIOKYMEHT, y10CTOBePSIOLIHIA IUYHOCTD:
(HauMmeH. nokymeHTa, No, keM BBIIaH, JjaTa BBIIAuH)

JeiicTBylo1Mii HA OCHOBAHUM:
(HaMMeH. I[OKyMeHTa, N97 KEM BBIJIaH, J1aTa BBIJIa4H, CpOK
NIeUCTBHSA)
IIpouy moracuth MHBECTHLMOHHBbIE NaM (POHIA B KOJIHMYECTBE IITYK.
IIpomy nepeyucjanTh CyMMY JIeHEKHOI
KOMIIEHCAIIUM HA CYeT:
(HaMMeHOBaHHe nonyanenﬂ mIaTeXxa, HQAMMCHOBaHUE
6anka, BUK, MHH, x/c, p/c)
HNudopmanus o Ka:KI0M HOMUHAJIBLHOM Jiep:KaTeJie MoraimaeMbIiX HHBECTUIHOHHBIX MAaeB:
(Imo/1HOe HAaMMEHOBaHMe, HOMepa CYeTOB /1eNo)

I/IH(l)OpMa[II/IH 0 BJaJeibli€¢ UHBECTUIIMOHHBIX ITA€B, HA OCHOBAHHUH PACHOPHKCHUA KOTOPOI'o I[eﬁCTByeT
HOMMHAJIbHBIH AepikaTeib

ITotHOE€ HaMMeHOBaHMeE:

JdoxymeHT:

(HaHMeHOBaHI/Ie }IIOKyMeHTa, NQ, KEM BBIJIaH, JaTa
BBIIa4H)

Howmep cuyera aeno Baajge/bua
MHBECTHUIIMOHHBIX MaeB

KoJinuecTBO HHBECTHUIIMOHHBIX ITa€B HA
cyeTe JIeno BJajieJblia HHBECTHIIMOHHBIX
naeB

Hacrosimas 3assBka HOCUT 0€30T3BIBHBIN XapakTep.
C IIpaBuiaMu GoHIa 03HAKOMIIEH.

ITonnuce Tloamumcs nuna,
YTI0JTHOMOYEHHOTO TIPEICTABUTEIIS TIPUHSBIIETO 3a5BKY

M.IL
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ITpunoxenne Ne 5 k [Ipasmnam pouma

VBenomienue
0 TpeOOBaHUM MOKYIKH/TIPOJa’K MHBECTUIIMOHHBIX MaeB (oHIa

HaumeHoBaHMe yOJTHOMOYEHHOTO JIMLA: (IIOJJHOE HAUMEHOBAHUE)

HanmenoBanne CICIIKHN

[Tokyrka / mpojiaka MHBECTUIIMOHHBIX M1ACB
donma

Jlata v Bpemsl HampaBJICHHUS PEATI0KEHHS Ha
HOKYIKY / IPOJaXy

(mara)
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Crioco06 HampaBJIeHHs PEIIOKEHHS Ha MOKYIIKY
/ IpoJaxy

Pexxum neperoopnoii cienku (PIIC) Ha Toprax
ITAO «Mockosckas bupxa MMBB-PTCy»

Tun / xareropusi / cepust (Ipy HATUYUH )

HNuBecturmonnsiii nai BITM® peiHOYHBIX
(uHAHCOBBIX HHCTPYMEHTOB «BUM — OD3»

Haumenosanue sMuteHTa / ynpaBnﬂIomeﬁ
KOMIIaHUU

AxnmonepHoe obmectso BUM MuBectuninu

Toproswlii KOJ

Llena mpeu1oskeHUs Ha TIOKYTIKY / TIPOJIaXKy
WHBECTULIMOHHBIX [1A€B

Pacuernas nena (-/+) 4%

O0beM mpeIoKeHUs Ha MOKYNKY / IPOJaxXy
(KOJIMUECTBO MHBECTUIIMOHHBIX MACB)

[Hoanucano 3a u ot umenu [OUO]:

/ [®UO]
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