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MN3MEHEHUSA U JOITOJTHEHU A
B ITPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUSA
OTKPBITHIM NaeBbIM HHBECTUIMOHHBIM (POHAOM PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Axnnn. OTBeTCTBEHHBIE MHBECTHIIHH»

(TlpaBwita moBepHUTENBHOTO yIIpaBieHus 3apeructpupoBansl ®CDOP Poccun 25 cenrsiops 2007 1. 3a Ne 0998-94132311)

1. Mznoxnts pazaen |1 Ilpapui 1oBepuTeIbHOI0 YNpaBjJdeHns B cleyOLIel pelaKuum:

21.

22.

22.1.

«II. AHBecTHUMOHHAA AeKJIAPALMSA

HCHBIO PIHBeCTPILIPIOHHOﬁ IIOJIMTUKH praBHHIOH.[eﬁ KOMITaHUU SABJIACTCA IMOJTYUCHHUC N0XOJa IMPHU MHBECTUPOBAHUUN
HUMYIIECTBA, COCTABJIAIOLICTO q)OH,Z[, B O6I>GKTLI, IpeaAyCMOTPECHHBIC HACTOAIINMU HpaBI/IHaMI/I, B COOTBETCTBHUH C
HHBCCTHHHOHHOﬁ MTOJIUTHKOMN praBJ’ISIIOH.Ieﬁ KOMITIaHHWH.

MHBecTULIMOHHAS [TOJINTUKA YIPABIAOLICH KOMIIAHUU:

VHBECTHIIMOHHON  TONUTHKOW  YIPABIAIONICH KOMIIAHWH  SBISIETCS  JOJNTOCPOYHOE  BIIOKEHHE CpEICTB
MIPEUMYIICCTBEHHO B aKINH, JICMO3UTApHBIC PACIIICKU Ha aKIIWH, a TAK)Ke MHBIC IICHHBIE OyMaru M KpaTKoOCpOYHOE
BJIOXKCHUE CPEICTB B IPOM3BOJHBIC ()MHAHCOBBIC WHCTPYMEHTHI (MMYIICCTBCHHBIC IMpaBa U3 (PHIOUCPCHBIX U
ONIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)).

JloTOBODBI, SBISIONIMECS] MPOU3BOTHBIMH (DHMHAHCOBBIMH HWHCTPYMEHTAMH, MOTYT 3aKIOYaThCs B CIydae, €CIH
yKa3aHHBIC IOTOBOPHI 3aKII0OUCHBI Ha Oupskax Poccuiickoit @enepannu n Oupxax, pacronoKEHHBIX B HHOCTPAHHBIX
roCymapcTBax, SBIIONIMXCS wWieHaMH EBpasuiickoro »kxoHOMmYeckoro corosza (EADC), Opranmsanun
9KOHOMIYECKOTO coTpyaandecta u pa3zsutus (OOCP), Esponeiickoro corosa, B Kurae, Unauu, bpazummu, FOxHO-
Adpuxanckoit Pecybnuke, Cunramype, Katape (nanee - mHOCTpaHHBIE TOCYIapCcTBa), M BKIIOYEHHBIX B IIEPEUCHb
HMHOCTPAHHBIX OMpPXK, IPEAyCMOTPEHHbIH MyHKTOM 4 ctathu 51.1 @enepanpHOro 3akona ot 22 amnpens 1996 roga N
39-03 «O pbIHKE 1IeHHBIX OyMar» (Jaliee - nepeueHb HHOCTPAHHBIX OUPIK).

Ilpx  OCYINECTBICHHH JOBEPHUTEIBLHOTO  YIPABICHHS (HOHAOM  YIPABISAIOMAS KOMIIAHHS — PEaM30BBIBAET
MHBECTHUIIMOHHYIO CTPATETHIO aKTHBHOTO YIIPABIEHUS MOCPEICTBOM MPHOOPETEHHsT akKIMil W WHBIX aKTHBOB,
MPEYCMOTPEHHBIX HWHBECTUIIMOHHOM Jekiaparnueif (GoHma, M IOCIEAYIOMEr0 COBEPIIECHUS CIEIOK C TaKUMH
aKTUBAMM TPU COOJIIOJICHUH TpeOOBaHMH K COCTaBY M CTPYKType AaKTHBOB, YCTAHOBJICHHBIX WHBECTHUI[HOHHOMN
nekapanueit Gouma.

HpeI/IMyH.leCTBCHHLIM 00BEKTOM HWHBCCTUPOBAHMS SABJIAIOTCSA aKIIUU.

VYnpapieHue UMyIIECTBOM (POH/Ia OCYIIECTBISIETCS B COOTBETCTBUU C MHBECTUIIMOHHBIM IPOLIECCOM YIIPaBIISIOIEH
KOMIIaHMK. B OCHOBE WHBECTHIIMOHHOTO MpOLEcca JIEKUT (QYHIAMEHTAIbHBIA MOAXO, KOTOPHIH COCTOUT H3
MaKpoaHaJli3a PhIHOYHOW CHUTYallMH U OTAENBHOTO BBIOOpA LIEHHBIX OyMar Ha OCHOBE (DMHAHCOBBIX IOKa3aTesed 1
UX BHYTPUOTPACIEBOrO CONOCTaBI€HMsA. JlJIi OLEHKM pPBIHOYHOM CHUTyallud YNpaBISIOLIEH KOMIaHUEH
HCTIONB3YIOTCS MTapaMeTPhl Pa3BUTHUS CTPAHBI B IEIOM (OOLIUI ypOBEHb WH(IIANNS, U3MEHEHHE [IEH HA OTICIbHEBIC
TOBApHI U YCIIYTH, YPOBEHb 0e3pabO0THIIbI, HOKYNATEIbCKasi CIIOCOOHOCTh HacelIeH!s, yPOBEHb NPHOBLIEH oTpacieH,
00BEM YIUTAYCHHBIX HAJIOTOB, MUHAMUKA Kypca HAIMOHAJNBHOW BalIOTHI W JApyrue). Ha ocHOBe IUHAMUKHU
MaKpOIKOHOMUYECKHMX IIOKa3aresieil (pocT, CHIDKEHHe, CTarHaius) ompexaensercs (asa, B KOTOPOH HaXOIUTCS
9KOHOMHKA CTpaHBl W/WIM OTAENBHBIX oTpacieil. I[IporrHozupyemas omepexaromas JHHAMHUKA YHCTHIX JOXOJOB
OTJENIFHOW OTpPacin Haj OCTANbHBIMU SIBISIETCS OCHOBHBIM, HO HE peIaromuM, (akTopoM UIs HPHOOpeTeHHS
LEHHBIX OyMar KOMITaHMH JaHHOTO CeKTopa. B memsx BeIOOpa OTHENBHBIX IEHHBIX OyMar yIpaBIISIOMIeH
KOMIIaHHEH OCYIIECTBISETCS NPOTHO3 JAEHEXKHBIX IOTOKOB KOMIAHWM Ha Oyamymue mnepuonsl. [lomydeHHbIe
IIPOTHO3HBIE NOKA3aTENIN COIOCTABISIOTCS C IPOrHO3HBIMM IOKA3aTeNsIMU aHAJIOIMUYHBIX KoMnaHuil. K oCHOBHBIM
ITOKa3aTeysIM, MCIIOIB3yEeMbIM JJISI COTIOCTABIICHNS, OTHOCATCS: KalMTaIN3aIys / MPOrHO3HAs MIPUOBLIb, CTOMMOCTD
KOMIIaHWY / BBIPYYKa, JOJTOBas Harpy3Ka, OKuAaeMasi TUBUICHIHAS JTOXOTHOCTh U JIPYTHE, & TAKXKE MPOTHO3HBIN
TEMIT M3MEHEHHUsS NaHHBIX IIOKazarened B Oynymmx nepuopgax. [Ipw 3TOM NIpHOPUTET OTHAeTCS KOMIIAHUSM C
JOJITOCPOYHON TUBUACHAHON MOJUTUKOM, MOCTOSHHBIMH W CHCTEMHBIMU BBIIUIATAMHU JWBUJCHAOB, a TaKXKe
KOMIIAHUAM, IUTAHUPYIOIIUM BBIIUIAYMBATh JUBUACHABI B Onmkaiiiee Bpems. B IensaX JONONMHUTEIBHOU
nHpoOpMaIMK TaKKe HCIOJB3YIOTCS AHAJIMTHYECKHE MaTepHalbl HE3aBHCHMBIX ITOCTaBIIMKOB: OpPOKEPCKHUX
KOMIaHWH, AHBECTHIIMOHHBIX OAHKOB, OTKPBITHIC HCTOYHUKH aHAIUTHKH U IPYTHE.

HpI/I YIpaBJICHUN AKTHBaMU (I)OHHOB YUYUTBIBAKOTCA (baKTOpr OTBCTCTBCHHOT'O HWHBECTUPOBAHUSA Hapsaay C
TpaaAUIIMOHHBIMU (byH,Z[aMeHTaHI)HI)IMI/I noKasaTcisiMHu.
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cDaKTopLI OTBETCTBEHHOT'O HHBECCTUPOBAHUA: OTBETCTBCHHOC OTHOMICHUEC K 0pr>1<a}01ue171 Cpeac; BEICOKasd
comuajbHast OTBETCTBEHHOCTH, BBICOKOC KAYE€CTBO KOPIIOPATUBHOT'O YIIPABJICHUA.

[Tpu ynpasnennu GoHIOM NPUHUMAIOTCS BO BHUMAaHHE!

@DrHAHCOBBIE TOKA3aTENIN KOMITAHIHA 3MUTEHTOB KOPPEKTUPYIOTCS C YIETOM 0XKHAAEMOTO BO3/EHCTBIS (haKTOpOB
OTBETCTBCHHOT'O HHBECTUPOBAHUSA

KauecTBeHHbI# aHa1M3 (aKTOPOB OTBETCTBEHHOT'O HHBECTUPOBAHUS

Hcnonb3yroTest JaHHbIe COOCTBEHHBIX U HE3aBUCUMBIX HCCIICIOBaHUM

KomrmnekcHas olieHKa IoKa3aTteneii OTBEeTCTBEHHOTO MHBECTHPOBAHUS 110 Ka)KJOM KOMIIAaHUH B OpT(ene

Bec 1eHHBIX OyMar MOKeT KOPPEKTHPOBATHCS B CTOPOHY HOBBIIICHHS HITH ITOHMKEHHUS.

Br100p akiuit 1 AEMO3UTAPHBIX PACITHCOK OCYIIECTBISIETCS C YUSTOM CIIEAYIOLINX KPUTEPUCB:

JlucTHHT - B cocTaB MMyLIecTBa (POH/A HE IPHOOPETAIOTCS aKLIUK, HE 0OpalarolIiecs: Ha OPraHM30BaHHBIX TOPrax.

Bantora - B cocTaB umymiectBa (HoHIA HE MPUOOPETAIOTCS aKIMU, TOPryeMble B MHOCTPAHHBIX BAJIFOTaX - JOJUIAP
CIIIA, eBpo.

Kamuranmmsanust - B cOCTaB MMyHIecTBa (OHIA JOMYCKAIOTCS aKIUH SMHTCHTOB, KalHMTAJIH3alUs KOTOPBIX
cocrasiszet He MeHee 1 000 000 000 (OxHOTO MIIDTHAPIA) PYOIICH.

Ilpn ompeneneHnu NONMM aKUME M JETO3UTapHBIX PACIMCOK OIHOTO 3MHUTEHTa B CTPYKType mHoprdens (oHma
VYnpasnsronas KOMIIaHHS OCYIIECTBIIET:

AHanu3 cocTtaBa akKlIIMOHEPOB IMHUTEHTA.
AHanu3 0)KuAaeMOHN T10XOQHOCTH aKTUBA Ha TOpU30HTE 12 MecsueB.
CpaBHUTENBHBII aHATTU3 YMUTEHTA IO OTHOUICHHIO K IPYTUM KOMIAHMSIMH B OTPACIH U PHIHKY B IIEJIOM.

Anamuz JIMKBUJIHOCTH aKTHUBA U JOJIM aKTHBA B UHAUKATOPEC, [0 OTHOIICHUIO K KOTOPOMY YIIPABJIAIOLIAA KOMIIAHUA
OLICHUBACT PE3YJIbTATUBHOCTH pCaIn3alliu HHBeCTHHHOHHOﬁ CTpaTCruv aKTUBHOI'O YIIPABJICHUSA.

C yueToM [aHHBIX, TOJyYEHHBIX TPH TPOBEACHWM aHaN3a, YNPaBIIOMAas KOMIIAHWS NPUHUMAET PEUICHHE O
MOKyTIKe B opTdens GpoHna (pUHAHCOBBIX WHCTPYMEHTOB, B OTHOIICHHN KOTOPBIX COBOKYITHOCTB IT€PEUHCIICHHBIX
BBIIIE (PaKTOPOB MOXKET 00ECHEYNTh HANOOIBIIYIO TOXOAHOCTh HA CPEHE- U JOJTOCPOTHOM BPEMEHHOM TOPH30HTE
C Y4EeTOM OXHIAeMOr0 pOCTa MX CTOMMOCTH, AMBHACHIHBIX BBHIIUIAT C OMNPEACICHHEM AOIM HWHCTPYMEHTA B
noptdene honna. Penienre o npoaaxe NpUHUMAETCS B OTHOIICHWH (DMHAHCOBBIX MHCTPYMEHTOB, MOTECHI[MAIbHAS
JOXOAHOCTh 10 KOTOPBIM, IT0 MHEHHUIO YNPABIIAIOUICH KOMIIAHWH, PEeaTN30BaHa, U3MEHMIIACH B XY/IIYI0 CTOPOHY
OTHOCHTEJIbHO MOMEHTA UX BKJIIOYEHHS B TIOPT(EIb WIN OTHOCUTEIBHO aHAJOTUYHBIX HHCTPYMEHTOB.

Cnocobom (kpuTepreM) BbIOOpa aKTHBOB IPH NMPHHSATHN MHBECTHIMOHHBIX PEIICHHH SBIISETCS BHIOOP aKTHBOB C
TOYKH 3pEHUs] HAWIYdIIEro COOTHOLIEHHS PUCKOB M OXHIA€MOW NOXOJHOCTH OTIENBHBIX AKTUBOB M (WIJIN)
WHBECTHIIMOHHOTO NOpTdens GpoHa B COBOKYITHOCTH.

HasBanne mHAMKaTOpa, MO OTHOMIEHHIO K KOTOPOMY YIPAaBISIONIAas KOMIIAHWS OIEHMBAET PE3yJIbTaTHBHOCTH
peanu3al HMHBECTULIMOHHOM cTpareruu axkTuBHoro ymnpasieHusi: Wuagexc Mocbupxu - PCIII Bekrop
YCTOHYHBOTO Pa3BUTHS POCCHHCKUX IMHTEHTOB, mostHoU goxoxHoctd MRSVRT (nanee — Unnekc).

WcTouHMK pacKphITHS CBEIEHUH O mopsijike pacuera Mumekca: https://www.moex.com/ru/index/MRSVRT.

JIumo, ocymectBisromee pacuer Wupekca: [lybnmuHoe akimoHepHoe oOmectBo «MockoBckas bupxa MMBB-
PTC», UHH 7702077840.

OOBeKThl THBECTHPOBAHUS, UX COCTAB M OITUCAHUE.
NmymiectBo, cocTapisroniee GOH/I, MOKET ObITh HHBECTUPOBAHO B!

1) AKTHBBI, JIOITyIIEHHbIE K OPraHW30BaHHBIM TOPraM (WM B OTHOUIEHHH KOTOPBIX OMpKel NPUHATO pelleHHe
0 BKJIFOUEHHMHU B KOTHPOBAJIBHBIE CIIMCKH) Ha Ouprkax Poccuiickoit denepaiyy n Oupxax, pactoNoKeHHBIX B
WHOCTPAaHHBIX TOCYJIapCTBaX W BKIIOYEHHBIX B II€peYeHb WHOCTPAHHBIX OWpXK,, 32 HCKIIOYEHHEM
WHBECTHLMOHHBIX MaeB (HOHIOB Ul KBaJH(HUIMPOBAHHBIX WHBECTOPOB, a TAK)XE AKTHUBBI, SIBIISIOLINECS
KJIMPUHTOBBIMH CEPTU(HHUKATAMH yIaCTHS;

2) WHBECTHLIMOHHbIE Al OTKPHITHIX MAaeBbIX HWHBECTHIMOHHBIX (DOHJOB, OTHOCSIIMXCS K KaTeropuu (oHI
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB, Ha KOTOpPbIE HE DACIPOCTPAHSIOTCS TpeOOBaHWS MOAITYHKTa |
HACTOSILETO ITyHKTa;

3) JICHEXKHBIE CPEJICTBA B pyOIIIX M B MHOCTPAHHON BANIOTE HAa CUETAaX M BO BKJIAJaX (JIEMO3UTaX) B POCCHHCKUX
KPEIUTHBIX OpraHW3alusAX W HWHOCTPAHHBIX IOPUAMYCCKUX JIMIAX, MNPU3HAHHBIX OaHKaMH IO
3aKOHOJIATEIhCTBY MHOCTPAHHBIX T'OCYIAPCTB, HA TEPPUTOPHU KOTOPBIX OHH 3apPETUCTPUPOBAHEI (Janece —
HWHOCTpaHHbIC OaHKH);

4) JICTIO3UTHBIC CePTU(UKATHI POCCHICKUX KPEOUTHBIX OpPTaHU3aIlMid W WHOCTPAHHBIX OAHKOB WHOCTPAaHHBIX
TOCyIapCcTB, HA KOTOPBIE HE PACIIPOCTPAHAIOTCS TPEOOBaHMS MOAITYHKTa | HACTOAIIETO IMyHKTA,

5) roCy/iapCcTBeHHBIE LIeHHble Oymaru Poccuiickoit ®@enepanny M MHOCTPAHHBIX TOCYIAAapCTB, HA KOTOPBIE HE
pacIpocTpaHsoTcs TpeOOBaHMUS MOJIIYHKTa | HACTOSILEro MyHKTa;

6) TpeOOBaHUS K KPEAMTHON OpraHM3alM BBIUIATUTH JICHEKHBIM SKBHBAJICHT JPAarolleHHbIX METAUIOB IO
TEKyIleMy KypcCy;
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7) mpaBa TpPeOOBaHUS M3 JOTOBOPOB, 3aKIIOYEHHBIX B IIENAX JOBEPHTEIBHOTO YIPABICHHUS B OTHOIICHHUH
aKTHBOB, IPETYCMOTPEHHBIX HACTOSIIIUM ITyHKTOM;

8) HWHBIC AaKTHBBbI, BKJIIHOYaCMbIC B COCTaB AaKTUBOB (1)0H}_'la B CBS3M C OILIATOM pacxoaoB, CBA3AHHBIX C
JOBEPUTCIIBHBIM YIIPABJICHUEM HMYIIECTBOM, COCTABJIAIOMIUM (bOHZ[, WJIn B CBA3HU C peanmauneﬁ rnpas,
3aKPCIJICHHBIX COCTAaBJIAIOIIUMHA (bOH)I ICHHBIMH 6yMaFaMI/I WA MPEAYCMOTPCHHBIX COCTABJISIOIMIUMU (l)OH)I
MIPOU3BOJHBIMU (bI/IHaHCOBI)IMI/I UHCTPYMCHTaAMU (L[anee — MHBCCTHUIIMOHHBIC npaBa).

JleHexHbIe CpelcTBa BO BKJIAJax (JEMO3UTax) B POCCHHCKMX KPEAMTHBIX OPraHM3alUsAX W WHOCTPAHHBIX OaHKax
MOTYT BXOAUTH B COCTaB aKTHBOB (DOHJA TOJBKO IIPU YCIIOBHH, UTO B ClTy4ae JJOCPOUYHOI'O PACTOPIKEHHSI YKa3aHHOTO
JIOrOBOpa POCCHHCKas KPEAWTHAash OpraHu3alus U MHOCTPaHHBIN OaHK o0s3aHa (00s3aH) BEpHYTh CyMMY BKJaza
(nemo3ura, ocTaTKka Ha cYeTe) U IMPOLICHTHI 110 HEMY B CPOK, He TpeBblmaronui 7 (Cemb) pabouux JTHEH.

WmymectBo, cocraBisitomee (OHA, MOXKET OBITh HMHBECTUPOBAHO B aKLUH, YAOBICTBOPSIONIME TPEeOOBaHMIM
noanyHkra 1 mynkra 23.1 Hactosimux IpaBu:

aKITUHA POCCHICKHUX aKIIMOHEPHBIX OOIIECTB,
aKILIMU UHOCTPAHHBIX YMUTEHTOB.
B cocraB akTHBOB (pOHAA MOTYT BXOIUTH KaK OOBIKHOBEHHBIE, TaK U NMPUBIJICTHPOBAHHBIE aKIIUH.

NmymectBo, cocrapisitoniee GOHI, MOKET ObITh WHBECTUPOBAHO B OOJHMrallvy, YIOBJICTBOPSIONIME TPEOOBAHUIM
noamyHnkra 1 myHkra 23.1 Hactosiux [IpaBui, SMUTEHTaMH KOTOPBIX MOT'YT OBITB:

(denepanbHbIC OpraHbl HCIOJIHUTEIBHON BiacTH Poccuiickoit denepanumy;
OpraHbl UCTIOTHATEIFHON BiIacTH cyOBrekToB Poccuiickort deneparmm;
HMHOCTpPaHHBIC OpraHbl FOCYy1apCTBEHHOHN BJIACTH;

OpraHbl MECTHOTO CaMOYTpaBJICHUS;

MEXAYHapoAHble (PUHAHCOBBIC OpPraHU3alINY;
aJIMHHUCTPATUBHO-TEPPUTOPHAIIbHBIE 00pa30BaHMs HHOCTPAHHOTO T'OCYIapCTBa;

pOCCHﬁCKHe OPpUAUYCCKUC JMlad, B TOM YHUCIC @eﬂepanbﬁme TOCYAapCTBCHHBIC YHUTAPHBIC NPCANPUATUA U
roCyJ1apCTBEHHBIC KOPIIOpALIUH,

HMHOCTpPaHHbBIC IOPUANYECKHE JINIIA.

B cocraB akTHBOB (poHIA MOTYT BXOJUTH YAOBIICTBOPSIOIINE TpeOOBaHMAM MOMIYHKTA 1 myHKTa 23.1 HacTrosmmx
[MpaBun OupskeBble OOJIMTAIIMM POCCHHCKUX IOPUAMYECKUX JIUI, POCCHHCKHE M HWHOCTPaHHBIC [ETO3UTapHbIE
pacIicKy Ha IIeHHbIe OyMard.

NmymectBo, cocraBistomee (HoHI, MOKET OBITh HHBECTHPOBAHO B YJIOBJIETBOPSIONINE TPeOOBaHMAM HMOAITYHKTA |
nyHkTa 23.1 nacrosumx [Ipasui:

nav W/WIIM aKIUd WHOCTPAHHBIX MHBECTHUIIMOHHBIX (OHIIOB, €CIIM IPHCBOCHHBIN YKa3aHHbIM HMHBECTHUIMOHHBIM
nasiM W/WIM aKIKsM B COOTBETCTBHHU € MeXAyHapoaHbM ctannaptoMm ISO 10962:2001 kon CFI umeer cneaytomrue
3HA4YeHUS: IepBas OykBa — 3HadeHHe «E», mpu ycioBuu, yTo BTOpas OykBa — 3HaueHue «U», TpeThst OykBa —
3HayeHue «O» unn «Cy», msras OykBa — 3HaueHHe «Dy», «M» Ui «S» 3a UCKIFOYCHHEM CIydYaeB, KOTIa IecTas
OyKBa HMEET 3HAUCHUE «Z» WIH «A»;

Mad HMHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHIOB, €CIIM MPHUCBOCHHBIA YKa3aHHBIM MasM B COOTBETCTBUH C
MexTyHapoaHeIM cTa"gapToM SO 10962:2015 xox CFI umeer cremyromue 3Ha4eHUs: mepBast OykBa — 3HaUCHUE
«C», BTOpas OykBa — 3HaueHue «I», «F» unu «Ey», TpeThs OykBa — 3HaueHue «O», «Cy», «M» umn «X», mstast Oyksa
— 3HaueHue «I», «By, «V», «Ly», «F», «E», «M», «D», «K», «C» mm «X», IpH YCIOBHH, UTO IIeCTast OyKBa MMEET
3HaueHue «U» i «Y»;

AKOUU HWHOCTPAHHBIX HWHBCCTUIIMOHHBIX q)OH)IOB, €CIIn HpHCBOCHHBIﬁ YKa3saHHbBIM aKIusAM B COOTBETCTBHUU C
MexTyHapoaHeM ctasgapToM [SO 10962:2015 kox CFI umeer crneayromue 3HaUYeHUS: mepBast OykBa — 3HAUCHUE
«C», BTOpas OykBa — 3HaueHue «I», «F» umu «Ey», TpeThs OykBa — 3HaueHne «O», «Cy», «M» nmu «X», msrast Oyksa
— 3HadeHue «By», «V», «L», «F», «E», «M», «Dy», «K», «C» nmn «X», Ipu yCIOBUH, YTO IecTas OykBa UMeEeT
3HAYCHHUE «X», «S» Hin «Qx».

[TpousBoHbIE (UHAHCOBBIE MHCTPYMEHTHI (MMYIIECTBEHHBIE IMpaBa W3 (bIOUYEPCHBIX M OMIIMOHHBIX JJOTOBOPOB
(KOHTPaAKTORB), YIOBJIETBOPSIONINE TpeOOBaHUAM MOANMYHKTa | myHkTa 23.1 HacTosmux [IpaBui, MOTYT COCTaBISThH
aKTUBHI (HOHIA TIPU YCIOBUH, YTO U3MEHEHHE X CTOMMOCTH 3aBUCHUT OT U3MEHEHUS! CTOMMOCTH aKTHBOB, KOTOPHIE
MOTYT BXOAHWTH B cocTaB ()oHAa (B TOM YHWCIIE M3MEHEHHS 3HAUCHHUS WHIACKCA, PACCUMTHIBAEMOTO HCXOJs W3
CTOMMOCTH aKTHBOB, KOTOPBbIE MOTYT BXOIUTh B COCTaB (POHJIA), OT BEJIWYUHBI MPOLEHTHBIX CTABOK, YPOBHS
WHQISAOUY, KypcOB BaJOT a TakKKe NPOM3BOIHBIN (UHAHCOBBI HWHCTPYMEHT, HE NpPEAyCMaTPHBAFOIIUI
00513aHHOCTh CTOPOHBI JIOTOBOpA IMEpeaTh IPYyroil CTOpPOHE JOTrOBOpa IIEHHBIC OyMaru, BalIOTy WIH TOBap JTHOO
00513aHHOCTh CTOPOHBI JIOTOBOPA 3aKIOYUTh JOTOBOD, SIBIISIONIMUACS MPOU3BOIHBIM (DUMHAHCOBBIM HHCTPYMCHTOM,
IpU YCIOBUHU, YTO HM3MEHEHHE €ro CTOMMOCTH 3aBHUCUT OT H3MEHEHHS CTOMMOCTH TOBAapOB, AOMYIIEHHBIX K
OpraHM30BaHHBIM TOpraM Ha Oupxax Poccuiickoit denepanum ¥ OHpKax, PACHOIOKCHHBIX B HHOCTPAHHBIX
roCyIapcTBaxX M BKIIFOYCHHBIX B IEPCUCHb HHOCTPAHHBIX OHPIK.

JIuna, o0s13aHHbBIE TI0:
TOCYJapCTBCHHBIM IIeHHBIM Oymaram Poccuiickoit ®eneparmn, TocyqapCTBEHHBIM ILEHHBIM OymaraMm CyOBEKTOB
Poccuiickoit denepanuy, MyHHIMIIAIHHBIM I[EHHBIM OyMmaraM, akipsM POCCHHCKHX aKIIMOHEPHBIX OOIIECTB,
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o0muranusM, B TOM 4YHCIIE OHUpPKEBBIM, POCCHMCKHX IOPUIUYECKHX JIMI, WHBECTUIIMOHHBIM TasM IaeBbIX
WHBECTUITUOHHBIX (OHIIOB, NEMO3UTHBIM CEePTUPHUKATAM POCCHHCKUX KPEIUTHBIX OpraHu3alui, POCCHHACKHM
JIETIO3UTAPHBIM ~ PaCTKCKaM, KIHPUHTOBBIM cepTU(UKATaM ydYacTUSl JOJDKHBI OBITh 3aperUCTPUPOBAaHBI B
Poccuiickoit ®enepanuy;

TOCYJapCTBEHHBIM LIEHHBIM OyMaraM MHOCTPaHHBIX TOCYAapCTB, LEHHbIM OyMaraM aJIMUHHCTPaTHBHO-
TEPPUTOPHAIIBLHBIX 00pa30BaHUI WHOCTPAHHBIX I'OCYIApCTB, IEHNO3UTHBIM CEpTU(GHKATAM HHOCTPAHHBIX OAaHKOB,
JOJDKHBI OBITh 3apeTHCTPUPOBAHBI B TOCYAApCTBaX, ABIAIOIMUXCS WieHaMH EBpa3niickoro SKOHOMHYECKOTO COr03a
(EADC), Oprannzamuu SKOHOMHYEcKoro coTpynHmdectBa u passurus (OOCP), EBpomeiickoro coro3a, a Takxke B
Kurae, Uannn, bpasnmmn, FOxHO0-Adpukanckoit Pecryonmuke, Cunramype, Kartape;

LIEHHBIM OyMaraM MeXAyHapOAHBIX (PMHAHCOBBIX OpPraHM3alMi, aKIMIM MHOCTPAHHBIX YMUTEHTOB, NasiM (aKIHsIM)
WHOCTPAHHBIX MHBECTHIHMOHHBIX (OHIOB, OOJHMIallMsIM HHOCTPAHHBIX OMHTCHTOB, HHOCTPAHHBIM IEMNO3UTApHBIM
pactircKkaM JIOJDKHBEI OBITh 3apErHCTPUPOBAHBI B TOCYIApCTBaX, BKIIOUEHHBIX B OOMEpoCcCHICKHA KiIacCupHKATOP
CTpaH MHpa.

CprKTypa aKTHBOB (1)OHI[a JAO0JZKHA COOTBETCTBOBATH OAHOBPEMEHHO CIICAYIOIINM TpeGOBaHI/IHMZ

He menee nByx Tpereil pabounx IHEH B TCUCHHE Ka)KAOTO KaJICHIAPHOTO KBapTaja (3a MCKIIOUCHHEM IepHoia C
JaThl BOSHUKHOBEHHS OCHOBAHMS IIPEKpaIieHus (POHa) COBOKYITHASI CTOMMOCTD CIEAYIOIINX aKTHBOB (OXHOTO HIIH
HECKOJIBKUX) JIOJDKHA COCTABJIATh HE MeHee 80 IMPOLEHTOB CTOMMOCTH aKTHBOB, COCTABIISIONINX (DOHI:

aKIUA POCCUICKHUX aKIMOHEPHBIX OOIMIECTB, aKIMi WHOCTPAHHBIX SMUTCHTOB, YIOBJIECTBOPSIONUINX TPEOOBaHHUAIM
moxnyHkTa 1 myHkTa 23.1, myrkra 23.3. Hactosmux [IpaBun (manee - meneBoil akTuB);

pOoCcHiicKUX (MHOCTPaHHBIX) AETIO3UTAPHBIX PACIHUCOK, YIOCTOBEPSIOUINX MTpaBa Ha 1[EJIeBON aKTUB;

MIPOU3BOAHBIX CI)I/IHaHCOBLIX HHCTPYMCHTOB, U3BMCHCHHUC CTOMMOCTU KOTOPBIX 3aBUCUT OT M3MCHCHUA CTOUMOCTH
OCJICBOro akKTHBa (B TOM YHUCJIC OT U3MCHCHHS 3HAYUCHHSA HMHAWKATOPA (HHI[GKC&), pacCHUTbIBACMOro HCXOoAs M3
CTOMMOCTH LCJIICBOIO aKTI/IBa);

HWHBCCTUIIMOHHEBIX IIa€B IIaCBbIX HWHBCCTHUIIMOHHBIX (I)OH,Z[OB (aKI_lI/Iﬁ AKIIUOHCPHBIX WHBCCTULIMOHHBIX (i)OH,HOB,
IOCHHBIX 6yMar HWHOCTPAHHBIX HWHBCCTUIIMOHHBLIX (I)OH,Z[OB), HWHBCCTUIIMOHHBIMH  JACKJIapallusiMHU  KOTOPBIX
nNpeaAyCMOTPEHO CJICHAOBAHHUEC HUX AOXOAHOCTH CTOMMOCTHU AKTHUBOB, YKa3aHHBIX B a63auax BTOPOM - YCTBEPTOM
HACTOAIICTO ITYHKTA, WA 3HAYCHUIO WMHAWKATOPA (I/IHZ[GKC&), pacCcHUThIBACMOro HUCXOoAsd U3 CTOUMOCTH AKTUBOB,
YKa3aHHBIX B a63auax BTOPOM - YCTBCPTOM HACTOAIICTO ITYHKTA.

Jonst croumocTH:

aKTHBOB, TPEIYCMOTPEHHBIX MoAmyHKTamu 3, 4, 5, 6 mynkra 23.1. Hacrosmux [IpaBuil co CpOKOM MOTaIICHUS
(3aKphITHS) MEHEE TPEX MECALEB, - IpaB TPEOOBAHUH K IOPUIUUECKOMY JIMITY, BO3HUKIINX Ha OCHOBAaHHHM JIOTOBOPA
0 OpoKkepckoM OOCTYy)KMBAaHHHM C TaKUM JHUIOM (IIPU YCIOBHH, YTO YyKa3aHHBIM JOTOBOPOM ITPETYyCMOTPEHO
HCTIONTHEHHE TaKUM FOPUAMYECKHM JIUIIOM 0053aTENECTB B TEUEHHE OJHOTO pabouero AHSA C JaThl MPedbsSBICHUSA
yKa3aHHbBIX TpeOOBaHUN K UCTIOJIHEHHIO),

npaB TpeOOBaHHI K IOPUIMYECKOMY JIMILY, BO3HHKIIMX Ha OCHOBaHHH JIOTOBOpa O OPOKEPCKOM OO0CITY)KUBaHUH C
TaKuM JIMIIOM (HpI/I YCI0OBUH, YTO YKa3aHHBIM JOTOBOPOM MPEAYCMOTPEHO HCIIOJIHEHUE TaKUM IOPUANYCCKUM
JIMIIOM 0053aTeJbCTB B TEUEHHE OJHOTO pabouero IHS C JaThl NPEIbSBICHUS YKa3aHHbIX TpeOOBaHHN K
HCTIONTHEHHIO);

obnuranuii ¢ (GUKCHPOBAHHBEIM KYIOHHBIM JTOXOJOM, PEHTHHT HONTOCPOYHON KPEAUTOCIIOCOOHOCTH BBIMTYCKa (TIPH
OTCYTCTBUU pEHUTHHTa BBHIMYCKA — PEHTHHT HIMHUTEHTa) KOTOPBIX MO KiIacCU(UKAIMH XOTsS OBl OJHOTO U3
PEHTHHTOBBIX AareHTCTB, BKJIIOYEHHBIX B YycTaHOBJIEeHHbIH CoBeToM nupekTopoB banka Poccunm mnepedyeHn
PEUTHHTOBBIX areHTCTB, OTJIMYAETCS OT PEUTHHra B COOTBETCTBYIOLIEH BAJIIOTE CTpPaHbl — 3MHUTEHTa BaJIOTHI, B
KOTOpOH HOMWHHUPOBaHBI YKa3aHHBIE OONHMTranuu (Iisi oOJMrarvii, HOMUHHUPOBAHHBIX B BAJIOTE TOCYIApCTB —
YJIEHOB BAJIOTHOTO COI033, - OT MAaKCHMAJIBHOTO PEWTHHra CPeAH TOCYAAapCTB — HYICHOB BAJIOTHOTO COI03a), HE
OoJiee UeM OfHY CTYTICHb,

LIEHHBIX OyMmar, BXOJISIINX B pacueT (GOHIOBBIX HHAEKCOB, ONPEACICHHBIX MyHKTOM 2.9 Yka3anusa banka Poccun ot
05 centsiOps 2016 roma Ne 4129-V;

OT CTOMMOCTH YUCTBIX aKTUBOB ()OH/Ia B COBOKYITHOCTH JIOJDKHA TPEBHIMIATH OOJIBIIYIO M3 BEJINYHH:
TPH MPOIICHTA,;

BCJIMYMHY YHUCTOI'O0 MECAYHOIO OTTOKAa HMHBECTULHMOHHBIX I1acB (bOH)_Ia, SBJIAONIYHOCS MUHUMAJIBHOH M3 IIECTH
HauOONBIINX BEIMYMH YKMCTBIX MECSYHBEIX OTTOKOB HWHBCCTUIIMOHHBIX IIa€B 34 IIOCJICIHHC 36 KaJICHAApHBIX
MECAILCB. Bemmunaa YHCTOrO MECSYHOTO OTTOKA WHBCCTUIIUOHHBIX IIa€B ONPCACIACTCA KaK OTHOUICHUE B
MPOLUCHTAaX Pa3HOCTU KOJIMYECTBA WHBECCTUIIMOHHBIX MMA€B, B OTHOHMICHUU KOTOPBIX ITO JIMIICBBIM CUETaM B PEECTPEC
BJIAACIIBICB WHBCCTUITMOHHBIX ITIACB OBbLIM BHECEHBI PaACXOJHBIC 3AITMUCH B PE3YJILTATE UX IMOTAINCHUA WA 06MeHa, u
KOJIMYECTBA HWHBCCTUIIMOHHBIX IIa€B, B OTHOWMICHHWMW KOTOPBIX II0 JIMICBBIM CUECTaM B PECCTPE BIIAACIBIECB
WHBCCTUIIMOHHBIX ITaCB OBLIM BHECCHBI IMPUXOJHBIC 3allMCU B PE3YJIbTATC BBIAAYU HIIN 06MeHa, 3a KaJ'ICH,ZIapHBIﬁ
MECiAL K 06H16My KOJIMYCCTBY BbLAAHHBIX HWHBCCTULHMOHHBLIX IIa€B IO JaHHBIM peecTpa BJIAACJIbLCB
MHBCCTUIIMOHHEIX ITACB Ha HOCHGHHI/Iﬁ JACHDb MPCAbIAYHICTO KAJICHAAPHOI'O MECsLa.

Jis mieneit HaCTOSIEro IyHKTa YYUTHIBAIOTCS JCHEXHBIE CPEICTBA, PACHOPSUKEHIE KOTOPHIME HE OTpaHHYCHO Ha
OCHOBaHHMHM pEUICHWS OpraHa TOCYAapCTBEHHOH BJIACTH, Ha KOTOpPBIE HE YCTAHOBJICHO OOpEeMEHEeHWe, IICHHBIC
Oymarm, IpaBa 1o IpoaXke WM MHOI Iepegade 1Mo T0ToBOPY KOTOPHIX HE OTrpPaHIYCHEI.
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Jlis meneit HacTOSIIEro MyHKTa WCIONB3YETCS PEHTHHT JOJTOCPOYHON KPEAMTOCTIOCOOHOCTH B TOW KE BATIOTE
(HanMoOHATBHOW ¥ (WMJIM) MHOCTPAHHOM), B KAKOW TPENNOIaraeTcsi OCYIIeCTBICHNE BEIIUIAT 10 YKAa3aHHBIM IICHHBIM
Oymaram COTJIIACHO PEIICHHIO O BEIITYCKE TaKUX [IEHHBIX OyMar.

OueHOYHas CTOMMOCTB [IEHHBIX OyMar 0IHOTO IOPUINYECKOTrOo JIIA, ICHE)KHBIE CPEJICTBA B PYOJISIX M MHOCTPAHHOU
BaJIIOTE HA cYeTax M BO BKJIAJAxX (JErmo3uTax) B TAKOM IOPHAMYECKOM JHIE (€CIH IOPHIMYECKOE JIMLO SIBISETCS
KPEIUTHON OpraHu3alieil WM WHOCTPAHHBIM OaHKOM MHOCTPAHHOTO TOCYJapcTBa), IIpaBa TPeOOBAaHWUSA K TaKOMY
IOPHINYIECKOMY JIMIy, B COBOKYIHOCTH HE [OJDKHBI NpeBbImaTh 10 MPOIEHTOB CTOMMOCTH aKTHBOB (HOHZA.
TpebGoBanus HacTosmero ab3ala HE PACHpPOCTPAHAIOTCS HAa TOCYIOAPCTBEHHBIE IIeHHBIE Oymarm Poccuiickoit
@enepanyu U Ha IpaBa TPeOOBAHMS K ICHTPATGHOMY KOHTPAreHTy.

OueHoYHas CTOMMOCTh LIEHHBIX Oymar ojHoro cyoOwekTa Poccuiickoit ®enepauun, (aIMHHHUCTPATUBHO-
TEPPUTOPHAILHOI0 00pa30BaHMs HHOCTPAHHOTO IOCYNApCTBa), MyHHIMIIAJBHOTO 00pa30BaHMs, TOCYJapCTBEHHbIX
LEHHBIX OyMar OJHOTO MHOCTPAaHHOTO IOCyIapcTBa HE MOJDKHA IpeBHIIATh 10 NMPOLEHTOB CTOMMOCTH aKTHBOB
¢doHma.

Jnst neneil HaCTOSIIETO IYHKTa POCCHHCKHE M MHOCTPAHHBIC JIEO3UTApHBIC PACHHCKU PacCMaTpUBAIOTCS Kak
LIeHHbIe OyMary, paBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIOT COOTBETCTBYIOIIHE ACNO3UTAPHBIC PACTIUCKH.

Jnst menei pacdera OrpaHWYCHMH, YKa3aHHBIX B a03alle MEPBOM HACTOSILIETO IyHKTA NPH ONPEIEICHUH IOIH
OLICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTMBOB (JOHIA B CyMMeE JACHEKHBIX CPEACTB B PYOIsIX M B
HHOCTPAaHHOH BaJllOTE HA CYeTax B OJHOM IOPHUIMYECKOM JIHIlE U CTOMMOCTH IpaB TpeOOBaHUH K OJHOMY
IOPUAMYECKOMY JIMIly, BO3HUKIIMX HAa OCHOBAHUH JOTOBOpa O OPOKEPCKOM OOCIY)KMBAaHHWU C TaKUM JIMLOM (TIpH
YCIIOBHMH, YTO YKa3aHHBIM JOTOBOPOM IPEAYCMOTPEHO HCHOJIHEHHE TaKUM IOPUIUYECKUM JIUIIOM 00s3aTeNbCTB B
TEUeHHEe OJHOrOo paboyero IHS C JaThl NMPEIbsBICHUsS yKa3aHHBIX TPeOOBaHMI K WCIIOJHEHHIO), COCTABISIOLIMX
(oH/1, HEe yYUTHIBAETCS CyMMa (MJIH €€ YacTh) IEHEKHBIX CPEJICTB, MMOJUIEKAIINX BIIUIATE B CBSA3HU C MOTAIICHUEM U
00MEHOM MHBECTUIIMOHHBIX NacB ()OH/a Ha MOMEHT pacyeTa OrpaHUYCHUsL.

IIpu sToM 00wIas cymMMa JIEHEKHBIX CPEJICTB M CTOMMOCTh NpaB TPeOOBAaHWiA, KOTOpPBIE HE YUUTHIBAIOTCS MPH
pacyere OorpaHMYEHHI, yKa3aHHbBIX B a03alax MepBOM HACTOSIIETO ITyHKTA, B OTHOLICHUH BCEX JICHEKHBIX CPE/ICTB
B pyOJIsSIX M B MHOCTPAHHOU BaJIFOTE Ha BCEX CYETaX M B OTHOIICHWHU BCEX MPaB TPEOOBaHMHN K IOPHIMYECKUM JIHLIAM,
BO3HMKIIMX Ha OCHOBAaHMHU YKa3aHHBIX JIOTOBOPOB O OpPOKEPCKOM OOCITY)KUBaHUH, COCTaBIAIOIMX (OHI, B
COBOKYITHOCTH HE JOJDKHBI TPEBBILIATH OOIIYI0 CYMMY JEHEKHBIX CPEACTB, MOJIEKALIMX BBHIIUIATE B CBSI3U C
MoranieHueM 1 0OMEHOM MHBECTUIIMOHHBIX I1aeB ()OH/Ia HA MOMEHT pacieTa OrpaHuYCHHS.

Jlns menei pacyera orpaHHYCHHH, YKa3aHHBIX B a03alie MEPBOM HACTOSAIIETO MOJITYHKTA, MPU OINPENeICHUH J0NH
OLICHOYHOW CTOMMOCTH AaKTHBOB B CTOMMOCTH aKTHBOB ()OH/JAa B CyMME JICHEXKHBIX CPEJICTB B PyOIsix U B
HMHOCTPAaHHOH BaIOTE Ha CUETax B OJHOM IOPHINYECKOM JIUIIE, COCTABIAIONNX (HOH[, HE YUUTHIBACTCS CyMMa (WIn
€€ JacTh) JICHS)KHBIX CPEJCTB, HAXOIAIIMXCS HA YKa3aHHBIX cueTax (0JJHOM M3 yYKa3aHHBIX CYETOB) U BKIIOUYCHHBIX B
¢donx pu BeIgade W/nim oOMeHe MHBECTUIMOHHBIX 11aeB, B TeUeHHE He Ooinee 2 pabouux JHEH ¢ 1aThl yKa3aHHOTO
BKJIFOUCHHSI.

Jnst ueneld HACTOSIIErO IyHKTAa, [IEHHbIe OyMarn WHBECTHLMOHHBIX ()OHIOB, B TOM 4YHCJIE€ HHOCTPAHHBIX
WHBECTHLMOHHBIX (POHJOB, U MIOTEUHbIE CePTH(UKATHI yUacTUsI pacCMaTPUBAIOTCSl KAK COBOKYIHOCTh aKTHBOB, B
KOTOPBIE HHBECTHPOBAHO MMYIIECTBO COOTBETCTBYIOIIEro (oHAa (MIOTEUHOro MOKpHITHs). Ecnu numo, obg3anHoe
[0 IEHHBIM OyMaraM WHBECTHIIMOHHOTO (hOHJA, HE NPEAOCTaBisieT W (WIM) HE pacKpbiBaeT WH(GOpPMAIHIO 00
aKTHBaX, B KOTOpPblE HHBECTHPOBAHO MMYIIECTBO WHBECTHUIMOHHOTO (OHMAA, TAaKWe IIEHHbIE OyMarun MOTYT
pruoOpeTaThes B cOCTaB akTUBOB (oHza (0e3 yuera TpeOOBaHMs, YCTAHOBICHHOIO a03aleM NEpBbIM HACTOSIIETO
ITyHKTa), €CJIM B COOTBETCTBUH C JINYHBIM 3aKOHOM JIMIA, OOS3aHHOTO MO IIEHHBIM OymMaraM WHBECTHIIHOHHOTO
¢donna, Takue 1eHHble OymMarn MOTyT MpHOOpPETaThCsl HEKBATM(HUINPOBAHHBIME MHBECTOPaMH (HEOTpPaHWYEHHBIM
KPYroM JIMIl), U B COOTBETCTBHUHM C IIPaBWJIaMH JIOBEPUTENBHOTO YIpaBieHHs (IPOCHEKTOM (IpaBHIAMH)
WHBECTHLMOHHOTO (oH/MA (JIMYHBIM 3aKOHOM JIMIA, 00S3aHHOTO 10 IEHHBIM OymaraM HWHBECTHIMOHHOTO (hOHIA)
CTOMMOCTh aKTHBOB, YKa3aHHBIX B IepBOM ab3ame myHKTa 24.4.HacTtosmux [IpaBmi, m pasmep IpHUBICUCHHBIX
3a€MHBIX CPEJICTB, OJICKAIINX BO3BPATY 3a CUET CPEACTB HHBECTHIIMOHHOTO (POH/IA, B COBOKYITHOCTH HE JOJDKHBI
mpeBbImaTh 20 IPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB HHBECTHIIMOHHOTO (DOHJA, a TAK)KE IPU HAJIMYUH OJHOTO W3
CIEIYIONNX OOCTOATENBCTB: B COOTBETCTBHH C TPEOOBAHUSAMH, TPEIBABIIEMBIMH K JESITEIHHOCTH
HMHBECTHUIIMOHHOTO (DOHAA, JTOKYMEHTAMH, PETYIHPYIOIUMHI HHBECTHUIIMOHHYIO NEATENFHOCTh WHBECTHIIMOHHOTO
¢oHma (B TOM 4YHCIE WHBECTUIIMOHHON JAeKIapaiyel, MPOCIEKTOM O3MHCCHH, MPaBUIAMH JIOBEPUTEIHHOTO
yIpaBJIeHUsT), AOJIS1 LEHHBIX OyMar OJHOTO IOPUAMYECKOTO JIMIA HE JOJDKHA TpeBbImarh 10 MpoIeHTOB CTOMMOCTH
aKTMBOB WHBECTHILMOHHOTO (hOHMA, MO0 B COOTBETCTBMM C IpaBoM EBporeiickoro coro3a HWHBECTHUIMOHHOMY
(GoHIy TIPEeOCTaBIECHO IPaBO OCYIIECTBICHHS [EATEILHOCTH Ha TEPPUTOPHHM BCEX TOCYAApCTB — WICHOB
EBpomneiickoro coros3a u ero IesTeIbHOCTb peryaupyercs npasoM EBpomnelickoro corosa.

24.3.1.T1pu onpeneneHny CTPYKTYPbl aKTUBOB (DOH/Ia YUUTHIBAIOTCS AKTHBBI, IPUHSITHIE K PACYETY CTOMMOCTH €r0 YHUCTBIX

24 .4.

aKTHUBOB (C y4eTOM TpeOOBaHHsI, yCTAHOBJICHHOTO CeIbMbIM ab3ameM myHkTa 24.3.).

CTOMMOCTH JIOTOB TIPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB (eCiH 0a30BbIM (0a3MCHBIM) aKTHBOM TPOU3BOJIHOTO
(bMHAHCOBOrO MHCTPYMEHTA SIBJISETCS JPYroil MPOU3BOJHBIN (DHHAHCOBBIII MHCTPYMEHT - CTOMMOCTH JIOTOB TaKHX
MIPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTD IIEHHBIX OyMar (CyMMa JAEHEKHBIX CPEICTB), MOJTYICHHBIX
YIpaBISIIOLIEH KOMIIAHUEH 10 TIEPBO# 4acTH JOrOBOpa PEro, pa3Mep MPHUHSITHIX 0053aTEIbCTB M0 MOCTABKE aKTHBOB
[0 MHBIM CJIEJIKaM, JIaTa MCIOJIHEHUsI KOTOPBIX He paHee 4 pabouux AHEH C AaThl 3aKJIIOUSHUS CACIKH, U 3aeMHbIC
CpEICTBa, MPENyCMOTPEHHBIC MOANYHKTOM 5 myHKTa | ctathu 40 denepanpHoro 3akoHa «O0 WHBECTUIMOHHBIX
(hoHIax», B COBOKYITHOCTH HE JIOJKHBI MPEBHINIAThH 4() MPOIICHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOH/IA.
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24.5.

24.6.

24.7.

25.

Ha nmaty 3aximroueHUs CHENOK C MPOW3BOAHBIMH (PMHAHCOBBIMH HMHCTPYMEHTAMH, ITOTOBOPOB PEIO, JOTOBOPOB
3aliMa, KPEOUTHBIX IOTOBOPOB WM CHAEJOK, JaTa WCIIONHEHHS KOTOPBHIX HE paHee 4 pabouymx AHEH C JaTel
3aKJIIOYCHHUS CHIENKH, COBOKYITHASI CTOMMOCTh aKTHBOB, YKa3aHHBIX B IIEPBBIM ab3alie HACTOSIIETO ITyHKTA, C YIETOM
3aKIIIOYCHHBIX paHee IOTOBOPOB PEIO M CAETOK, YKa3aHHBIX B HACTOSIIeM a03ame M 3aeMHBIX CPEICTB,
MIPEeIyCMOTPEHHBIX MOAIYHKTOM 5 myHKTa 1 cratem 40 @enepanpHoro 3akoHa «O0 MHBECTUIIMOHHEIX (DOHIAX», HE
JOJDKHA TIPEeBHIATh 20 MPOIICHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHIA.

JlOoTOBOPBI PEMO 3aKIF0YAIOTCS, €CIIN OHH COOTBETCTBYIOT OJHOMY H3 CIIEAYIOIINX YCIOBHIL:
KOHTPareHTOM I10 IOTOBOPY PEIO SBJISETCS LIEHTPAIBbHBINA KOHTPAreHT;

JIOTOBOP PETIO 3aKJII0YacTCsl Ha YCIOBHSX IMOCTaBKM MPOTHB IUIaTeXa M TPELyCMOTPEHHOH IOTOBOPOM pETIO
0053aHHOCTH KaXIOW W3 CTOPOH NIPH WM3MEHEHHH LEHbl NEHHBIX OyMar, IepeJaHHBIX II0 JOTOBOPY peETIo,
yIJIa4MBaTh APYroil CTOPOHE JACHEKHbIE CYMMBI U (WJIN) IlepeiaBarh leHHbIe OyMark B COOTBETCTBHH C ITyHKTOM 14
crateu 51.3 denepanpHoro 3akoHa ot 22 anpenst 1996 roga N 39-03 «O pblHKe LEHHBIX OyMar» Nnpu YCJIOBHH, YTO
MIPEAMETOM JIOTOBOpA PEIO MOT'YT OBITh TOJIBKO aKTHBBI, BKIIIOYaEMbIE B COCTaB aKTUBOB (POH/A, B COOTBETCTBHH C
WHBECTHLIMOHHOM AeKiapauuei ¢poHmaa.

Jns ueneil ab3ama mepBOro M BTOPOrO HACTOSIMIErO ITYHKTA HE YYHUTBIBAIOTCS JOTOBOPHI PEHO, MO KOTOPBIM
YIIpaBIIAIONMas KOMIIAaHHS SABIIAETCS MOKYIaTeNIeM N0 IIePBOH YacTH JOrOBOPA PEIo, €ClU yKa3aHHBIMHU JOTOBOpaMH
peno  WiIM  MHBECTUIMOHHOW  jAekiapauueld  (GoHAa TperycMOTpeHa HEBO3MOXKHOCTb  PacHOpsDKEHUS
NPUOOPETEHHBIMU LICHHBIMU OyMaraMu, 3a UCKJIIOYEHHEM HMX BO3Bpara 10 BTOPOW YacTH TaKOro JAOTOBOpa pero, a
TAaKKE€ ONIMOHHBIEC JOrOBOPLI, IO KOTOPLIM YIIpaBJIAIONIAsA KOMIIAaHUSA HUMECT IIPAaBO Tp66OBaTI) OT KOHTparcHra
MOKYIIKH HITH NIPOJIaskKu 6a30Boro (0a3uCHOT0) akTuBa.

VYrpapnsironas KOMOAaHUST HE BIPAaBE PaCIOPsDKATHCS ICHHBIMH OyMaramu, MOJYYEHHBIMH MO TEPBOM YacTH
JIOTOBOPOB (CHIENIOK) pero, 3a HCKIIOYEHHEM BO3BpaTa 3THUX IIEHHBIX OyMar mo BTOPOW YacTH TaKHX JOrOBOPOB
(cmermox) perro.

Jns neneit myHkra 24 Hacrosmux IIpaBui mpou3BoIHBIC (DMHAHCOBBIC MHCTPYMEHTHI YYHTBHIBAIOTCS B 00BeMe
mpuoOpeTaeMbIX (OTIYKIaeMbIX) 0a30BbIX (0a3WCHBIX) aKTHBOB TAKUX IMPOHM3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB
(ecmm 6a30BBIM (0A3HUCHBIM) aKTHBOM SIBIISICTCS APYTON MPOW3BOAHBIA (DPMHAHCOBHIM MHCTPYMEHT (MHIEKC) - Kak
0a3oBbIc (0a3KCHBIC) aKTUBBI TAKUX NMPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB (@KTHBBI, BXOJSIINE B CHHCOK UL
pacdeTa TaKoro MHAEKCa) U OTKPBITON MO3UIIMH, CKOPPEKTHPOBAHHOH MO pe3yNIbTaTaM KIMPHHTA.

Hnsa memeit mynkra 24 Hacrosmux [IpaBui BXOASAIIME B COCTaB aKTWBOB (POHIA HMHOCTPAaHHBIC (PUHAHCOBBIC
WHCTPYMEHTHI, HE [OIyIICHHbIe K oOpameHuto B Poccuiickoit ®enepanmmm B KadecTBe IICHHBIX OyMar,
paccMaTpUBaIOTCS B Ka4eCTBE IIEHHBIX OyMar B cy4ae WX IPU3HAHHS B KAUeCTBE IICHHBIX OyMar B COOTBETCTBUH C
JUYHBIM 3aKOHOM JTUIIA, 0053aHHOTO 110 TAKUM HHOCTPAHHBIM (DMHAHCOBBIM HHCTPYMEHTAM.

AKTHUBBI, TIPeIyCMOTPEHHBIC NOAMYHKTOM 8 myHkTa 23.1. Hacrosimux IIpaBmi, BKIIOYEHHBIE B COCTaB aKTHBOB
(doHza B CBA3M peann3anell MHBECTUIMOHHBIX IPaB, MOTYT BXOJAUTH B COCTaB aKTHUBOB (pOHIA B TEUCHHE OJHOTO
Mecsilla C JaThl peaju3alndl YKa3aHHBIX HHBECTHIMOHHBIX TpaB. CTOMMOCTb aKTHBBI, HPETyCMOTPEHHBIX
noiryHKkToM 8 myHkTa 23.1 IlpaBmit, BKIIOYaeMbIX B cocTaB (DOHIA B CBSI3M € pealn3alneii HHBECTUIIMOHHBIX TIPaB,
B COBOKYITHOCTH HE JIOJDKHA NPEBBIIIATh 5 MPOIIEHTOB CTOMMOCTH aKTUBOB (hOH/IA.

Tpebopanust myHkTa 24 Hacrosmux IIpaBHi MPUMEHSAIOTCSA O JaThl BOSHMKHOBEHHMS OCHOBAHMS NPEKPAIICHUS
¢doHma.
Ormrcanne pUCKOB, CBS3aHHBIX C HHBECTUPOBAHUEM.

WuBecTupoBanne B OOBEKTHI, NMPEAYCMOTPEHHBIE WHBECTHUIIMOHHOHN Jeknapanuell ¢oHzna, He MNoapa3yMeBaeT
rapaHTHH KakK 110 BO3BpaTy OCHOBHON MHBECTUPOBAHHOM CYMMBI, TaK 1 I10 MOTYYEHHIO KAaKUX-THOO TOXO/IO0B.

CtonMoCTh OOBEKTOB BIIOKEHHUS CPEJICTB, COCTABISIOMUX (OHI, W, COOTBETCTBEHHO, pPacyeTHass CTOUMOCTH
WHBECTUIIMOHHOTO Tas MOTYT YyBEIWYMBATHCS W YMEHBIIATHCS, PE3yIbTaThl WHBECTUPOBAHUS B IPOIUIOM HE
OTIPENIENIAIOT JO0XOAbl B OyaylieM, TOCyIapCTBO M YTpaBisionias KOMIIAHWS HE TapaHTHPYIOT JOXOIHOCTbH
WHBECTHIUH B (OHJ. 3asBICHUS THOOBIX JIHIl 00 YBEIHMICHUU B OyIyIIeM CTOMMOCTH HHBECTHUIIHOHHOTO Tast MOTYT
pacCIeHUBATHCS HE WHAYE KaK MPEIITOIOKEHHUS.

Hacrosimiee omnmcanme puckoB He PacKpsIBaeT HHPOPMAIMK 000 BCEX PHCKaX BCIIEACTBHE Pa3HOOOPA3Ms CHTYAIIHIA,
BO3HUKAIOIIUX TP HHBECTUPOBAHUU.

B HnawnbGoinee O6III€M BUAC TIOHATHUEC PUCKA CBA3aHO C BO3MOXKXHOCTBIO MHOJIOKUTCIBHOI'O WKW OTPULATECIBHOIO
OTKJIOHCHUA pe3ysibTaTa ACATCIBHOCTH OT OXHWJAACMbIX WJIN IJIAHOBBIX 3HaquHﬁ, T.C. PUCK XAPAKTEPU3YET
HEONPEACJICHHOCTD MOJYUCHHUS OKUAACMOT' O q)HHaHCOBOFO pe3yiibTara 1o uToram PIHBCCTHIII/IOHHOﬁ JACATCIBbHOCTH.

I[J'IH ueneﬁ HACTOSAIICTO OIMMMCAaHUA IMOJA PUCKOM IIPpU OCYHICCTBICHUN onepaunﬁ 0 MHBECTUPOBAHUIO MOHHUMACTCA
BO3MOXHOCTb HACTYIJICHUSL C06I)ITI/IH, BJICKYIIECTO 3a coboi NOTEPU AJik UHBECTOPA.

Prckn vHBeCTHpOBaHUS B aKTHBBI, IIPEIyCMOTPEHHBIC MHBECTHUIIMOHHON IeKiapanueil (oHga, BKIIOYAIOT, HO HE
OTPAHWYHBAIOTCS CIEIYIOIINMHI He(UHAHCOBBIMH U (PUHAHCOBBIMH PHCKAMU:

Crpaternieckuii puck CBs3aH C COIUAIBHO-TIOTUTHYECKUMHU U IKOHOMUYECKUMH YCIIOBUSMH pa3BUTHs Poccuiickoii
Odenepariv WIN CTPaH, TAE BHITYIICHB! WM 00pamaroTcs COOTBETCTBYIOIINE IIEHHBIE OyMaru, MHble (PUHAHCOBBIC
WHCTPYMEHTHI M aKTUBHL. JIaHHBIN PHUCK HE CBSI3aH C OCOOCHHOCTSIMH TOTO MJIM HHOTO 00BEKTa HHBecTHpoBaHus. Ha
9TOT PHCK OKa3plBae€T BIMAHHE W3MCHEHHE TIONHTHYECKOW CHTyallMd, BO3MOXXHOCTh HACTYIICHUS
HEOJaronpuATHBIX  (C  TOYKH 3pPEHHS CYIIECTBEHHBIX YCIOBHH OHW3HEca) WM3MEHEHHH B  POCCHHCKOM
3aKOHOJATEIhCTBE WM 3aKOHOJATENECTBE APYTMX CTpaH, JCBalbBalMs HAIMOHAIBFHOW BaJIOTHI, KPH3HUC PBIHKA
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TOCYJapCTBEHHBIX JOJTOBBIX O0O0S3aTENBCTB, OAHKOBCKUN KPHU3WC, BAMIOTHBIA KPHU3HC, MPEACTABIIONINE COOOM
MpsIMO€ WJIM OIIOCPEAOBAHHOE CIEICTBHE PHCKOB MOJIUTHIECKOTO, SKOHOMHYECKOTO W 3aKOHOAATEIEHOTO
xapakTepa. Ha ypoBeHB CTpaTern4eckoro pucKa MOTYT OKa3bIBaTh BIMSHHE M MHOTHE Ipyrue (GakTOpbl, B TOM
YHCcJIe BEPOSITHOCTH BBEICHHS PETHOHANBHBIX SKOHOMHYECKHX CAHKIUA WM OTpaHUYCHHA Ha WHBECTHINU B
OTJENIFHBIE OTPACIH SKOHOMHKH, IKCIIPOIIPHAIS, HAIMOHAIHM3ANWs, MPOBEACHUE MOJINTHUKH, HAIpaBICHHOW Ha
OTPaHUYCHUC WHBECTHUIMHA B OTPACIH SKOHOMHKH, SIBISIONIMECS CHEpoil 0COOBIX TOCYAapCTBEHHBIX HHTEPECOB,
MaJICHUEC IICH Ha JHEPropecypchl M Mpoure OOCTOATENbCTBA. K CTpaTermyecKHMM pHUCKAM TaKKE OTHOCHUTCS
BO3MOXKHOC HACTYIUICHHE OOCTOSTEIbCTB HEMPEONOJMMON CHJIBI, TJAaBHBIM 00pa3oM, CTHXHAHOTO U
TCOMOJIMTUIECKOTO XapakTepa (HarmpuMep, BOCHHbIC IeHCTBUs). CTpaTern4ecKuil pUCK HE MOXET OBITh 0OBEKTOM
Pa3yMHOTO BO3JICHCTBUS M YIPABJICHUSA CO CTOPOHBI YIPABIAIONICH KOMIAHWUU, HE MOJUICKUT AUBEpCU(HUKAIUN U
HE TIOHHXAaeM.

CHuCTEeMHBI PHUCK CBSI3aH C HapylleHHeM (HMHAHCOBOI CTaOWJILHOCTH M BO3HUKILIEH HECIOCOOHOCTH OOJIBIIOTO
yucna (UHAHCOBBIX HMHCTUTYTOB BBINOJHATH CBOM (YHKIMHM M 00s3aTesibCTBa. B cumiy OONbIIOH cremneHu
B3aUMOJCHCTBUSL W B3aMMO3aBUCHMOCTH (DMHAHCOBBIX WHCTUTYTOB MEXAY COOOIl OLIEHKa CHCTEMHOTO pHCKa
CJIO’KHA, HO €r0 peayn3alysi MOXKET MOBJIMATh Ha BCEX YUYAaCTHHKOB (DMHAHCOBOTO pbIHKA. CUCTEMHBIH PHCK MOKET
3aTparuBath (YHKIMOHHPOBAHUE CHUCTEMbl B LEJIOM M PEaIN30BHIBATHCS B HEONAronpHATHOM W3MEHEHHUH
MOJUTHYECKOH OOCTaHOBKH, M3MEHEHHH B POCCHHCKOM 3aKOHOAATENbCTBE, BKIIOYAs, HO HE OrPaHWYMBAIOCH
N3MEHEHHUSMH B 00JIaCTH HAJIOTOOOJI0KEHHS, OTPaHUICHUH BO3MOXXHOCTEH HHBECTUPOBAHUSA B OT/ICIIBHBIC OTPACIH
SKOHOMHKH, OOIINH OaHKOBCKHH KpW3HUC, Ae(ONT Ha YPOBHE TOCYHapCTBa, PE3KOM CHIDKEHHH Kypca pyOis 1o
OTHOIIEHHUIO K OCHOBHBIM MHPOBBIM BaJIIOTaM H T.I.

K cucreMHOMY pHCKY Takke€ OTHOCATCS PUCKH, PEaU3YIOLIUECS B pe3ysbTaTe HEAPYKECTBEHHBIX NEHCTBUN WIIH
NPUMEHEHUSI Mep OrPaHWYHUTENBHOTO XapakTepa (lajee - CaHKIUMOHHBIE OTpaHHYEHHUs) CO CTOPOHBI
HEIPYKECTBEHHBIX TOCYJApCTB W IOPHCIUKINHA, PE3UICHTOB TaKUX HEAPYKCCTBEHHBIX HOPUCIUKINA /WA
pe3unenToB Poccuiickort denepanuu, HaXOAAMUXCS MO KOHTPOJEM IUI W3 HEAPYKECTBEHHBIX FOPHCIMKITHIA
(mamee — HempyXecTBEeHHBIC JHIa), B OoTHOIIEHWU Poccuiickoit deneparnuu, OTACIBHBIX OTpacield pOCCHHCKON
SKOHOMUKH, POCCHHCKHX IOPHOUYSCKUX WIH (QU3HYSCKUX JIAI WIH JIHI, HAaXOMSIIUXCS TIO0J KOHTPOJIEM
IOPUINYCCKAX WM (U3NIECKAX JIHMI pe3uacHTOB Poccuiickoit dexepannu, JuI, 3a CUeT KOTOPBIX ICHCTBYET
KOHTpareHT MO CJeNKe, 3aKIF0YCHHOW B WHTEpecax TaKOro JINIA, WIH B OTHOIICHHH OpoKepa, MPHUBICUYCHHOTO K
UCTIOJIHCHUIO TOPYYCHHS TAKOTo Jivia, (PMHAHCOBOW OpraHHW3alluH, JICTO3UTAPUs WIM KaCTOIMaHA, B KOTOPBIX Y
TaKHUX JIMI[ OTKPBITHI CUETA, KIMPUHIOBBIX CUCTEM WJIM HHBIX TPETHHX JIHIl, YYaCTHEC KOTOPBIX HEOOXOAUMO IS
1eJIei UCTIOJTHEHHSI BO3HUKIIMX 00s13aTeIbCTB (Aaj1ee — 3aTPOHYTHIC JIUI[A), YTO MOXKET IPUBECTH K HEBO3MOXHOCTH
COBEPIICHUS] W/HIM HCIOJTHEHUS OTICIBHBIX CACIOK W/WIM OIepaldii W/iWid K OJOKUPOBKE CUYCTOB W/WIA
MMYIIECTBA.

IToa cCaHKITMOHHBIMY OTPAHUYEHUSMHU TOHUMAIOTCSI JTFOObIE SKOHOMHUYECKHE, (PUHAHCOBBIE, HOPMATUBHO-TIPABOBBIE,
ONepallMOHHbIE OTPAHWYEHUsS] ¥ 3alpeThl, CyAcOHBbIE pEIICHUs, PEUIeHHs MEXIYyHApOJHBIX OpTaHM3ali Hu
JIOJKHOCTHBIX JIUI] WJIM WHBIE OTPAaHUUUTENbHBIE MEPHI, IPUHSITHIE WM BBEJEHHBIE CO CTOPOHBI HEPYKECTBEHHBIX
JIUII, B OTHOIICHWH 3aTPOHYTHIX JIHII, BAJIOT, JOTOBOPOB M (DHHAHCOBBIX MHCTPYMEHTOB, 3aIPEIIAIOIIHE MPSMO KK
OTIOCPENIOBAaHHO (a) MOKYMaTh, MPOJAaBaTh, OCYIIECTBISATh WHBECTHpOBAaHUE WK (0) OCYIIECTBISTh MPSIMOE WIH
KOCBEHHOE 00C/IyKMBaHUE WK (PHHAHCOBOE MOCPESIHHUYECTBO, MK (B) COBEPIIATH U/ UCTIOJHATH HHBIC CACTIKH C
LEeHHBIMH OyMaramu Wil (PMHAHCOBBIMH HHCTPYMEHTaMHU, HIIH (T) OCYIICCTBIATD IUIATEKHU W/ITH OTIEPALUH, B TOM
qrice HeoOXOAUMBIE TSl UCTIONHEHHS [TOPYyYSHU HHBECTOPA, 00SI3aTEIBCTB O CACIKE, 3aKII0YCHHON B HHTepecax
MHBECTOpA, €CJIM OIHO WM HECKOJIbKO BBIIIEYKAa3aHHBIX OTPAHUYEHHM HMEEeT MECTO Ha JaTy COBEpPLICHHS
COOTBETCTBYIOIIEH CHENKH, MJIaTeXKa WM ONEPALNY, OKa3aHUsl COOTBETCTBYIOIIEH yciiyru. BBeeHne caHKIMOHHBIX
OTpaHUYCHUH, MMOSIBIICHUE /WM HATHYINE KaKUX-JIN00 WHBIX 3aKOHOIATEIBHBIX W/WIINA PETYISATHBHBIX OTPaHUICHUH
B OTHOIICHWU 3aTPOHYTHIX JIHMIl, a TAKKE B OTHOIICHWW YIIPABJIAIONICH KOMIIAHUH, MOXET OBITh CBSI3aHO C
HEMOJyYeHHWEM BBITUIAT MO MPUHAIEKAIIUM WHBECTOPY (UHAHCOBBIM MHCTPYMEHTAM W/HIIW OTPaHHMYEHUEM TIpaB
pacrnopspKeHHsI aKTUBaMHU MHBECTOpa. K CHCTEeMHBIM pUCKaM OTHOCHTCSI PUCK OAHKOBCKOM CHCTEMBI. Y IIPABIISIOIAS
KOMIIaHUSI HE UMEET BO3MOYKHOCTEM BO3/IEUCTBUS HA CUCTEMHBII PUCK.

OmnepaliOHHBIA PHCK, CBS3aHHBIA C HapYIICHUSMH OW3HEC-NPOIECCOB, HETPABIILHBIM (DYHKIMOHUPOBAHHEM
TEXHUYECKHUX CPEJCTB U MPOTPAMMHOTO O0OCCIICYCHUS, a TAKXKE HENPABWILHBIMU JEHCTBUSAMHE (O€3/eCTBUEM) HITH
HeT0OPOCOBECTHOCTHIO MEPCOHANA YIPABJISIONICH KOMITAHUM, €¢ KOHTParcHTOB W MAPTHEPOB, IPUBICKACMBIX K
YIOPaBJICHUIO aKTHBaMH (OHAA, a TaKKe BCIICACTBHE BHENTHWX (DaKTOPOB, B TOM UHCIE, MPOTHBONPABHBIX JHOO
HETPAaBOMOYHBIX JeHCTBUI TpeThux Jul. K omepanroHHOMY PHUCKY OTHOCSTCS BO3MOXHBIE yOBITKH, SBHBIIHECS
pe3ynbTaTOM HapymieHWH paboThl WM HEKAYECTBEHHOTO WM HEJOOPOCOBECTHOTO HWCIOJHEHHUS CBOUX
0053aTeIbCTB  OpPraHU3aTOpPaMH TOPTOBIH, KIMPHUHIOBBIMH OPTaHM3AIMSMH, APYTUMH HHQPACTPYKTYPHBIMU
OpraHu3anusaM HJIn 6aHKaMI/I, OCYHIECTBIIAIOIIUMHU PACUCTHI. C LCJIbI0 MUHHUMHU3AOWUU OIEPALMOHHOTO PHUCKaA
YIIPaBISTIONIAst KOMIAHHS C JODKHOU MPEIYCMOTPHTEIEHOCTRI0 OTHOCUTCS K IOJ00PY COTPYTHHKOB, ONITUMH3AIINN
OM3HEC-TIPOLIECCOB M BBHIOOPY KOHTparcHTOB. ONEpallMOHHBIN PHUCK TAaKXKE MOXKET PEalM30BaThCsi B PE3yNbTATe
MIPUMEHEHHSI CAHKLIMOHHBIX OFPaHUYCHHM.
IIpaBoBOi pHCK, CBSI3aHHBIA C HEIMPEACKA3yeMOCThIO M3MEHEHUW JAEUCTBYIOUIETO 3aKOHOIATENhCTBA, & TAKKE C
HECOBEPLICHCTBOM 3aKOHOB M HMHBIX HOPMAaTHBHBIX aKTOB, CTAHIAPTOB CaMOPETYIHMPYEMbIX OpraHu3aluii, B TOM
YHcIe, PeTyIUPYIOMNX YCIOBHS BBIITYCKa W/ITH 00paIIeHus aKkTHBOB, YKa3aHHBIX B MHBECTUIIOHHON JEKIIapaIliy.
CogepirieHue cIeOK Ha PEIHKAX B PA3IMYHBIX IOPUCAUKINAX CBA3aHO C JOTOTHUTEIFHBIMU PUCKAMH.
Heo6xonnmo Takke MPUHUMATH BO BHUIMAaHHE PHCKH, CBSI3aHHBIE CO CIOKHOCTHIO HAJIOTOBOTO 3aKOHOAATEIBCTBA 1
MIPOTHBOPEYHBOCTHIO €TI0 TOJIKOBAHWS M NPHMEHEHHUS B c(epe WHBECTUIIMOHHON AEATEIFHOCTH, a TAaKKe PUCKU
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HM3MEHEHHsI HaJIOTOBOTO 3aKOHOJATENbhCTBA, KOTOPHIE MOTYT NPUBECTH K HETaTUBHOMY BIISIHHUIO HAa HTOTOBBIN
MHBECTHIIMOHHBIN pe3yIIbTAaT.

IIpu sTOoM KpaiiHe 3aTpyJHUTENBHO NPOTHO3UPOBATH CTENEHb BIMSHUS TaKMX WU3MEHEHUN Ha AEATENBHOCTh IO
yIpaBJieHuro (POHIOM WiIN (GUHAHCOBBIN pe3yIbTaT HHBECTOPA.

C LEJIbI0 MUHHUMH3AaOUN IIPABOBOI'0O pHCKa YyHpaBJIgOmIasgs KOMIIAHHUA CO BCCH TIATEIIFHOCTHIO OTHOCHTCS K
N3Yy4YCHUIO W3MCHEHUM B HOpMaTI/IBHOI7I 6aze. Taxxe yiipaBJsironiasgs KOMIIaHUA B MOJIHOM MEpE HUCIOJB3YET BCC
JIETajdbHbIE MEXaHU3Mbl B3aUMOJCUCTBHUS C OopraHaMu FOC}’Z[apCTBeHHOfI BJIaCTH, C bankom Poccum ¢ 1enbro
BJIUSIHUA HaA IPUHATUC peIIIeHI/Iﬁ IO UBMCHCHUAM B 3aKOHOJAATCJILCTBE B M10JIb3Y HHBECTOPOB.

PerymaropHplii pHCK MOXET TPOSBIATHCI B (opMe TPHMEHEHHWS K YIPABIAIOMIEH KOMIIAHWM CAaHKIHN
PETYIHPYIONMX OPTraHOB MO TPWYMHE HECOOTBETCTBHUS 3aKOHAM, OOIIEHPHHATHIM IpaBHIaM M CTaHIAPTAM
npodeccHoHaNBHON AesTeabHOCTH. CIeICTBUEM pealli3alliy PEryISTOPHOTO PUCKAa MOTYT CTaTh (DMHAHCOBBIE MU
pemyTalMOHHbBIE OTEpU YIPaBIIONEll KOMIAHUH, 3allpeT Ha MPOBEACHUE OTJCNIBHBIX ONEpaluil M0 YIpPaBICHUIO
(oHIOM WM aHHYJIUPOBaHHE JMLEH3MU yNpaBisomeid koMrnanud. C 1Ienbl0 HCKITIOYEHUs PEryIsITOPHOTO pUCKa
yIOpaBJsoNias KOMIIAHUS BBICTPOMJIA CHCTEMY KOPIIOPATUBHOIO VYIPABIEHUS U BHYTPEHHETO KOHTPONS H
ONEpaTUBHO NPUHHMAET MEpPHI MO MPUBEICHUIO CBOEH NESATEIbHOCTH B MOJHOE COOTBETCTBHE C ACHCTBYIOLIMMU
HOPMaTHUBHBIMU aKTaMH.

PBIHOYHBIN/IICHOBOW PHCK, CBSI3aHHBIN C KOJCOAHUSIMH IICH aKTUBOB, YKa3aHHBIX B MHBCCTHIIMOHHOW JCKJIapalluy,
KypCOB BaJIIOT, IPOLEHTHBIX CTABOK U Ip. BCIAEACTBUE U3MEHEHUSI KOHBIOHKTYPbI PHIHKOB, B TOM YHCIJI€ CHUKEHUS
JIUKBUAHOCTU. DTH (HaKTOPHI caMHu MO ceOe HaXOIATCS MO BIMIHHEM TaKUX 0OCTOSITEIBCTB, KaK HEOJIAronpusATHAS
COLMAJIbHO-KOHOMMYECKAasl WJIM TOJUTHUYECKas CUTyallusl, U3MEHEHHUE PEryJATOPHOM Cpelbl, JeBajbBalUs WU
CYIIIECTBEHHBIEC KOJIeOaHUs KypCOB OOMEHa BaIIOThI, CTUXUHHBIE OecTBUA. PUCK MposBiIsSeTcs B MN3MEHEHUH IICH Ha
LIEHHBIC OyMaru, HHOE UMYIIECTBO, KOTOPBIH MOXKET MPUBECTH K MAJCHUI0 CTOUMOCTH aKTUBOB (hOH[IA.

BantoTHbIi puCK XapakTepu3yeTcs BO3MOXKHBIM HEOJIaronpHsITHBIM H3MEHEHUEM Kypca pyOJIs WM MHOW BAIIOTHI, B
KOTOpOWi HOMHUHHMPOBaH ()MHAHCOBBII MHCTPYMEHT, 10 OTHOILLICHHUIO K KypCy pyOJisi MM MHOW BaJIIOTHI, B KOTOPOIi
pacCUMTBHIBACTCSI MHBECTHLIMOHHBIA peE3yJapTaT MHBeCTOpa. IIpu 3TOM HEraTMBHO MOXKET WM3MEHHUTBCS Kak
CTOMMOCTh aKTHBOB B pe3yibTaTe HHQIAIUOHHOTO BO3JACHCTBUSI U CHIIKEHHHM pEaJbHOW MOKYIATEeIbHOM
CHOCOOHOCTH aKTHBOB, TaK W pa3Mep 00s3aTeNbCTB N0 (DMHAHCOBHIM HMHCTPYMEHTAM, HCHOJHSEMBIM 3a CHET
aKkTUBOB (OHJA.

[IpoueHTHBIN pUCK 3aKiIIOYaeTcs B MOTEPsX, KOTOpble (DOHI MOXKET IIOHECTH B pe3ysbTare HeOJIaromnpHsTHOTO
W3MEHEHHsI TIPOLICHTHOM CTaBKH, BIMSIOUICH HAa KYPCOBYIO CTOMMOCTh OOJMIanuii ¢ (UKCHPOBAHHBIM JIOXOZIOM.
IIporeHTHBIN PUCK TaKKe BO3HUKAET B CIIydae, €ClIM HACTYIJICHHE CPOKA HCIIONHEHHUS 00s3aTeNbCTB 3a CYET
AKTHBOB, Pa3MEIECHHBIX B HMHCTPYMEHTHI C (DUKCHPOBAHHBIM I0XOJOM, HE COBIIAJa€T CO CPOKOM IOJYyYEHHMs
IIPOLIEHTHOT'O JOXO0J1a OT TAKUX AKTUBOB.

Puck NMKBUIHOCTH peanu3yeTcs NMPH COKPAIEHUH WM OTCYTCTBUM BO3MOXHOCTH NPHOOPECTH MM pPeai30BaTh
(bMHAHCOBBIE MHCTPYMEHTHI B HEOOXOJUMOM 00beMe M 10 HEOOXOAMMOil 1ieHe, BKIII0Yasi PUCK Peallu3alui aKTHBOB
10 LIEHE 3HAYUTEIbHO OTIMYAOLIEHCS OT MX OLEHOYHOM CTOMMOCTH, YTO MOXKET IIPUBECTH K HECBOEBPEMEHHOMU
BBIIUIATE JICHE)KHOW KOMIIEHCAIMM NpU mnpekpaiieHun (onga. [Ipu ompeaeseHHBIX PHIHOYHBIX YCIOBHSX, €CIIU
JIMKBUJIHOCTb PBIHKA HEAJEKBATHA, MOKET OTCYTCTBOBaTb BO3MOXKHOCTb OIPEAEIIUTh CTOMMOCTh MM YyCTaHOBUTH
CHpaBeUIMBYI0 IIeHYy (MHAHCOBOTO aKTHBA, COBEPIUMTH CJIEIKYy @O BbITOJHON weHe. Ha pblHKe MOryT
NIPUCYTCTBOBATh TOJBKO HMHAMKATHBHBIE KOTHPOBKM, YTO MOXKET IIPUBECTH K TOMY, YTO AKTHB HEJb3s OyneT
peannu3oBaTh M, TAKMM 00pa3oM, MHCTPYMEHT OyZeT HaXxoAWThCs B mopTdene GoHOa N0 KOHIA CpoKa IOTalleHus
03 BO3MOKHOCTH pealn3aliiH.

[NomuMmo (pHHAHCOBBIX U HE(UHAHCOBHIX PUCKOB WHBECTHPOBAHKE B aKTHUBBI, IPEAYCMOTPEHHbIE WHBECTUIIHOHHOM
neknapanyeid @oHaa, BKIOYAET CIASAYIOIINE PUCKU:

KpenutHelii pucK, CBSI3aHHBI HEHCIIOJHEHHEM JIOJDKHHUKOM CBOMX (DMHAHCOBBIX  0053aTEIBCTB MM
HEeOJIaronpUsATHEIM U3MEHEHHEM MX CTOMMOCTH BCIIEACTBUE YXYIIECHHUS CIIOCOOHOCTH JIOJDKHUKA MCHOJIHATH TaKne
obs3arenbeTBa. K 9rcay KpeTUTHBIX PUCKOB, B TOM YHCIIE, OTHOCSTCS:

Puck nedonra mo oOmuranusM W WHBIM JOJTOBBIM IICHHBIM OyMaraM, KOTOPBIH 3aKJIFOYaeTCs B BO3MOXKHOU
HETIATe)KECIIOCOOHOCTH YMHUTEHTA JIOJITOBBIX IICHHBIX OyMar U (WJIH) JIUII, IPEJOCTABUBIINX 00ECIICUCHHE 110 3TUM
LEHHBIM OyMaramM, 4To MPHUBEIET K HEBO3MOXKHOCTH HJIM CHIDKCHUIO BEPOSTHOCTH TIOTACUTH JIOJTOBBIC IICHHBIC
Oymaru (IPOM3BECTH KYMOHHBIC BBIIDIATHI MO HHUM, HCIONHHUTH OO0S3aTENbCTBA 10 BBIKYIy, B TOM YHCIIE
JIOCPOYHOMY, JOJTOBBIX IIEHHBIX OyMar) B CPOK U B MOJTHOM oO0beMe. FIHBecTOp HeceT puck jaedonaTa B O THOIEHUH
aKTHBOB, BXOAAIIMX B cocTaB (oHAa. C IENbI0 MOAEP>KaHUsI COOTHOIICHUS PHUCK/JOXOJHOCTh B COOTBETCTBHHU C
MHBECTHUIIMOHHON Jekjaparuerd (OHIa yNpaBisfiomias KOMIAHHS BBICTPOWJIA CHCTEMY YIpaBJICHHUS MOpTQereM
(oHIa 1 PUCK-MEHEIKMEHTA.

Puck koHTpareHTa — TPETHETO JIMIA MPOSBISCTCS B PHUCKE HEUCIIONHEHUS 00s3aTENECTB MEpel YNPaBITIOMICH
KOMIIaHHEH CO CTOPOHBI KOHTPAreHTOB. YPABIIAIOMIAs KOMITAHHUS HE MOXKET TapaHTHPOBAThH OJarue HaMEepeHHs U
crocoOHOCTh B OyIyIIEeM BHINONHATH NMPHHATHIE Ha ceOs 00A3aTENBCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAreHTOB,
OpOKEpOB, pacUETHBIX OpTaHU3AIMi, IEMO3UTAPHEB, KIMPHUHTOBBIX CHCTEM, PACUETHBIX OAaHKOB, IUIATEKHBIX
areHToB, OWPXX W NPOYMX TPETBUX JHI, YTO MOXKET NPHUBECTH K TIOTepsAM MHBECTOpa, HECMOTpS Ha
MIpeaIpUHIMAaeMBbIe YIIPaBIIAIOMIeH KOMIaHUEH YCHIINS 110 T0OPOCOBECTHOMY BEIOOPY BEHIIICNIEPEUHCICHHBIX JIHII.

Puck xoHTpareHta BKiIroyaeT B cebs crenupuueckue O0COOCHHOCTH HMHQPACTPYKTYPHl OTACNBHBIX OHPIKEBBIX
IUTOIIA0K, PACUETHBIX IIEHTPOB M KIMPUHTOBBIX OPTaHU3aINi, H MOXKET PEaIN30BaThCsl B PE3YJITATE IPUMEHEHHS
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K KOHTPareHTy CaHKIIMOHHBIX OTpPaHHYCHIH.

- HHBGCTHpOBaHI/Ie B IMPOU3BOAHBIC q)HHaHCOBLIe HWHCTPYMCHTBI ((beO‘{epCLI, OHIII/IOHI)I), KaK IpaBUJIO, CBA3aHO C
0OJIBLINM YPOBHEM pUCKA U MOXKCT OBITH COIPAKECHO CO 3HAUYUTCIIbHBIMU YGI)ITKaMI/I.

Tak, mpyu MOKyIKe ONMIIMOHHOTO KOHTPAKTa MOTEPH, B OOIIEM CiTydae, HE MPEBBICAT BEIUIHHY YIUTAYCHHBIX ITPEMHUH,
BO3HArpakACHMUS U PACXOJIOB, CBSI3aHHBIX C UX COBEpIICHHEM. B TO BpeMs Kak Mpojaaxka ONMIMOHHBIX KOHTPAKTOB U
3aKJIIOYeHHE (DBIOYEPCHBIX JOTOBOPOB (KOHTPAKTOB) TMPH OTHOCUTEIBHO HEOOJIBIINX HEOJIaronpHUsITHBIX
KoJIeOaHMSX IIEH Ha pPHIHKE MOTYT NPHBECTH K 3HAYMTENBHBIM YOBITKaM, a B Clly4ae NPOAaXH (bIOYEPCHBIX
KOHTPAKTOB H IIPOJIA’KH ONIIMOHOB Ha TIOKYNKY (ONIIMOHOB «KOJUI») — K HEOTPAHMYEHHBIM YOBITKAM.

ITomuMo 00IIETO PHIHOYHOTO PHCKA MPU COBEPIICHUH OINEpaly Ha PHIHKE IEHHBIX OyMmar, B CIydae COBEpIICHHS
oreparyii ¢ MPOM3BOAHBIMHU (PMHAHCOBBIMH HHCTPYMEHTAMH BO3MOXKEH PUCK HEOIAronpHATHOTO U3MEHEHHUS LICHBI
KakK ()MHAHCOBBIX MHCTPYMEHTOB, SIBIISIOIIUXCS 0a3HMCHBIM aKTUBOM ITPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK
U PUCK B OTHOIICHHH aKTHBOB, KOTOPHIE CIyXaT oOecriedeHreM. B ciyyae HeOi1aronpusaTHOrO M3MEHEHHS LIEHBI
(OH/ MOXKET B CPaBHUTENIHFHO KOPOTKUN CPOK MOTEPSTH CPEICTBA, SBISIOMINECS 00ECIIEYEHUEM 110 IPOU3BOIHOMY
(bMHAHCOBOMY MHCTPYMEHTY.

- VHBECTHPOBAHUIO B HHOCTPAHHBIC [IEHHBIE OyMaru U MpOM3BO/IHbIE (DMHAHCOBBIE HHCTPYMEHTHI, 0a30BbIE aKTHBBI,
KOTOPBIX HMMEIOT WHOCTPAHHOE IMPOUCXOXKCHUE, MPHUCYIIH ONUCAHHBIC BBIIIE PUCKH CO CIEIYIOUIMMHI
0COOEHHOCTSIMH.

WHoctpanHble (PUHAHCOBBIE HHCTPYMEHTHI M aKTHBBI MOTYT OBITh IIPHOOPETECHBI 32 PyOEKOM HIIM HA POCCHHCKOM, B
TOM YHCIIE OPTaHU30BAaHHOM PBIHKE.

IIpuMeHUTENBHO K TAKMM MHCTPYMEHTAM CTPATETMYECKUN PUCK, CHCTEMHBIM PUCK U IIPABOBOI PUCK, CBOMCTBEHHBIE
POCCHICKHM pBIHKaM, IOIOJHSIOTCS aHAJIOTUYHBIMH PUCKAMH, CBOMCTBEHHBIMH CTpaHaM, IJi€ BBIMYIIEHBI W/UITU
00pamarTcs ITH aKTUBHI.

Bo3moxxHOCTH CyneOHOW 3alMTBl IMPaB HAa WHOCTPAHHBIE AKTHBBI MOTYT OBITh CYIIECTBEHHO OrpaHUYCHBI
HEOOXOAMMOCTBIO O0palleHus B 3apyOexHble Cy1eOHbIE U TPAaBOOXPAHUTENIBLHBIE OPTaHbI.

- Puck, cBsi3aHHBIM ¢ BO3MOXKHOH TOBBINICHHOW KOHIICHTPALMEeH aKTHBOB ()OHAA B OIHOM IPOCKTEC W/WIHA OIHOU
OTpaciii SKOHOMHKH, YTO MOXKET YCHIINTh HETraTUBHBIN 3()(PeKT OT BceX MPUBEACHHBIX BHIIIEC PHCKOB.

Pa3Hble BHABI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXAY COOOH, peanu3alys OJHOTO PHCKAa MOXKET U3MEHSTh
YPOBEHb WIH IPUBOJUTH K pealu3aluy IpyruxX pUCKOB.

OOuien3BecTHa TMpsMas 3aBHCHUMOCTh BEJIMYUHBI OXKUJIAEMOH IpPUOBUIM OT YpPOBHS NPHHUMAEMOTrO pHCKa.
OnTuManbHOE COOTHOIICHHE YPOBHEH PHCKA M OXHJIAeMOH MPUOBUIM Pa3lNWYHO M 3aBHCHT OT LENOTO psja
OOBEKTUBHBIX M CYyOBEKTHBHBIX (pakTopoB. [IpH IUIaHMPOBaHWHM M TPOBEACHUM OIEpPAIlMi C MHBECTHUIHMOHHBIMH
nasiMU MHBECTOP BCErJa JOJDKEH IIOMHUTb, YTO HA IPAKTHKE BO3MO>KHOCTH IIOJIOKUTEIBHOIO U OTPULATEIILHOTO
OTKJIOHEHUS PeaJIbHOTO pe3yiibTaTa OT 3aIUIAHMPOBAHHOTO (MM OXKHJIAeMOT0) YacTO CYIIECTBYIOT OJTHOBPEMEHHO U
peaIM3yroTCsl B 3aBUCUMOCTH OT IIEJIOTO psiia KOHKPETHBIX 00CTOSATENBCTB, CTEINEHb YdeTa KOTOPHIX, COOCTBEHHO, U
onpenenseT pe3ylbTaTUBHOCTb ONEPaluil HHBECTOPA.

Pe3ynbTaThl NeATETPHOCTH YIPABIAIONIEH KOMIAHWM B INPOLUIOM HE SBJISIOTCS rapaHTHed A0XonoB (oHAa B
Oynyuiem, U pelieHre 0 NPUOOPETEeHNH WHBECTHIIMOHHBIX MAeB IPUHUMAETCS HHBECTOPOM CaMOCTOSITENILHO MOCIIEe
03HaKOMJIEHHMs ¢ HacTosAmumu [Ipasunamu.

IMo ouenke Ynpapisiioiiell KOMIAHUN PUCKH, OTMMCAHHBIC B MHBECTHIMOHHON Jekiapannu Hactosuux [Ipasui, B
CcIydgac HWX pecajlusaluu, CBA3aHbBI C BBICOKON CTENEHBIO BIIMSHUS Ha pE3YJIbTaTbl HWHBECTUPOBAHUA, UTO,
COOTBCTCTBCHHO, CBJA3aHO C IIOTCHUHWAJIBHO BBICOKHMM CHHXCHUCM CTOMMOCTH HWHBCCTHIMOHHOIO II1asd, BBICOKOH
HOTepeﬁ CYMMBbI HWHBECTHPOBAHUA WKW BBICOKHMM OTCTaBaHUEM PE3YJIbTAaTOB HWHBECTUPOBAHUA OT O)KI/IIIaHI/Iﬁ
HHBECTOPA.

HpI/IBCZIGHHLIe CBCACHUSA B OTHOLICHHWU OILICHKH BJHAHUA PUCKOB Ha PE3yJIbTaTbl MHBCCTUPOBAHUA, a4 TaKIKE
NEPEeUYCHb ONMMUCAHHBIX PUCKOB OTPAXKAOT TOYKY 3pCHUA U COOCTBEHHEIC OLICHKHN anaBnﬂ}omeﬁ KOMIIaHUU U B CUITY
OTOT'0 HE ABJAIOTCA UCUCPIBIBAIOIINMU. ».

2. U3n0xuth nyHkT 27 IIpaBui 10BepUTEIBLHOTO YIPABIeHUS B CJIEAYIONIEH pelaKkiuu:

«27. Yupapisomias KOMIIaHUs:

1) 0e3 CremuansbHOW JJOBEPEHHOCTH OCYMISCTBISCT BCE IPaBa, YIOCTOBEPEHHBIC ILIEHHBIMH Oymaramu,
COCTaBJSIFOLIMMH (hOHJ, B TOM YHCIIE IPABO IOJIOCA 110 FOJIOCYIONIIUM [IEHHBIM Oymaram;

2) NPEABABIIACT UCKU U BBICTYIIACT OTBETUYMKOM IIO MCKaM B CYJI€ B CBA3U C OCYHICCTBJICHUEM NCATCIIBHOCTU 110
JIOBEPHUTEIHHOMY YIPABICHUIO (OHIOM;

3) mepefaeT CBOM IpaBa M OOS3aHHOCTH IO JIOTOBOPY JOBEPHUTEIBHOrO YIPABICHUS (QOHIOM Ipyroit
YIPaBIISIONICH KOMIIAHUY B MOPSIKE, YCTAHOBJICHHOM HOPMAaTUBHBIMU akTaMu banka Poccuu;

4) BIIpaBE€ TPOBECTH [OpOOJICHHE WHBECTHLIMOHHBIX I1A€B HA YCIOBHAX M B TMOPAAKE, YCTaHOBIICHHBIX
HOpMaTUBHbIMU akTamu banka Poccun;

5) BIIpaBe MPHUHATH PEIIeHUE O peKpanieHnn HoH/a;

6) BIIPaBE TOTACUTh 33 CYCT UMYIIECTBA, COCTABIIAIONICTO (POH, 3aJ0JIKCHHOCTh, BO3HHUKIIIYIO B PE3YJIbTATEe

HCIIOJIb30BaHUA praBﬂH}OHleﬁ KOMIIAHHEH COOCTBEHHBIX ACHCIKHBIX CPCACTB [JId BbIIUJIATBL I[eHe)KHOﬁ
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7)

8)

9)

10)

KOMIICHCAIMK BJIaACJIbHaM HWHBCCTHUIMOHHBIX TIIa€B, WK [UIA TPOBCACHUA OII€palyu 110 O6MCHy
HWHBECTHULIMOHHBIX ITACB,

BIpaBC IIOCJIC 3aBCPUICHHSA OKOHYAHUA (bOpMPIpOBaHI/IH (bOHIIa IMPUHATL PCHICHUC 00 oOmeHe Bcex
WHBCCTUIIMOHHLBIX IMAacB Ha WHBCECTULHMOHHBLIC Mau APYTOoro OTKPBITOIO IMa€BOTO MHBECTUIMOHHOI'O (bOHﬂa,
Haxoadamerocsa B J0BEPUTCIIbHOM YIIPaBJICHUU ynpaanHomeﬁ KOMIIaHUU,

BIOpaB€ IMPHUHATH PCHICHHUC 00 o00Omene HWHBCCTUIIMOHHBIX TIAC€B  APYToro OTKPBITOTrO Ia€BOT'O
WHBCCTULIUOHHOTI'O q)OHHa, HaxoadAmerocs B JOBCPUTCIbHOM YIIPABJICHUU praBJ'IfIIOHleﬁ KOMIIaHWH, I10CJIC
3aBCPUICHUA €TO (l)OpMI/IpOBaHI/IH Ha MHBCCTHUIIMOHHBIC I1aH;

JIEHCTBYSI B KadeCTBE MOBEPHUTEIHHOTO YIPABIAIOMIEro (DOHIOM, BIpaBe INPH YCIOBHH COOJIOACHUS
YCTaHOBJICHHBIX HOPMAaTHBHBIMH akTamu banka Poccum TpeOoBaHWii, HallpaBIECHHBIX Ha OTPaHHYCHHUE
PHCKOB, 3aK/II0YATh JOTOBOPBI, SBISIOIINECS IPOU3BOIHBIMY (PHHAHCOBBIMH HHCTPYMEHTaMH.

BIIPaBE HE NMPEAOTBPAIIATH BOZHIKHOBEHNE KOH(INKTA HHTEPECOB B CIACAYIOINX CIyqasx:

- npn06peTeHI/Ie WHBCCTUILIMOHHEIX I1aCB (I)OH,Ha 3a CBOM CUCT, a TAKIKC BJIaJICHNUC U PACTIOPAKCHUEC UMHU
B COOCTBEHHBIX HHTEpECax COTpYAHUKAMU ynpaBnmomeﬁ KOMIIaHUH, B TOM HUCJIC
3aJIcHCTBOBAaHHBIMU B yHpaBJICHUA q)OHHOM, Y4aCTBYIOIIMMH B COBCPHICHUHN 1160 HCCOBCPUICHUN
IOPpUAUYCCKUX U (I/IJ'II/I) (l)aKTI/ILIeCKI/IX HeﬁCTBHﬁ, BJIMAIOMINX Ha CBA3AHHBIC C OKa3aHUEM YCIIyT
ynpaBna}omeﬁ KOMIIAaHWUN UHTEPECHI BJIaJAC/Iblla MHBCCTUIIMOHHBIX ITACB ynpaBnmomeﬁ KOMITIaHUMH,

- UCIIOJIb30BaHUE YIpaBIsoneil koMmaHuel (OTBETCTBEHHBIM JIMIIOM YIPABIAIONIEH KOMIIAHHUHU) B
CBOMX MHTepecax U (WJIN) B MHTEpecax TPEThUX JIMI HH(POPMAaIHH (32 UCKIIOUYEHHEM OOLIEA0CTYITHON
nH(opManum), MOJYYEHHOHN B CBSI3M C COBEPLICHUEM JINOO HECOBEPIICHUEM IOPUINYECKUX U ( WIIN)
(akTHYEeCKUX NEUCTBUH, BIMSIONIMX HAa CBS3aHHBIE C OKa3aHUEM YCIYT YNPAaBISIOUICH KOMIIAHUU
HMHTEpechl KIMEHTa YIpPaBIAIOMIed KOMIIAHMH, B TOM YHCIE IIPU COBEPIICHHH CAEIOK B CBOHX
MHTEpecax WM HWHTEpecax TPEThUX JIMI] Ha OCHOBAaHMM WH(OPMALUK O MPUHATHH YIPaBISIOIIECH
KOMITaHWH PEIICHUS O COBEPUICHUH CAEIKH 33 CUET MMYIIECTBA KIMEHTA YNPaBISIOMEH KOMIAHUN
(o coBepIIEHHS TaHHOM CIENKH 3a CYET NMYIIECTBA KIIMEHTA YIPaBISIOMEH KOMIIAHNH);

- npuoOpeTeHre UMYIIECTBa, KOTOPOE BXOJUT (MOXKET BXOJAUTH) B COCTaB MMYIIEeCTBa )OHAA, 33 CBOI
CUeT, a TaK)Ke BJIaJeHHE M PACIOpPsHKEHHE UM B COOCTBEHHBIX MHTEpECax yNpaBifiollell KoMIaHueH
U(WM) COTPYIHUKAMH YNPABILIONICH KOMIAHUH, B TOM YHCIE 337CHCTBOBAHHBIMH B YIIPABICHUU
UMYIIECTBOM (hOH/A, YJACTBYIOIIMMH B COBEPIICHHU JIHOO HECOBEPIICHWH IOPHIAMYCCKHX W (WIIN)
(akTHYECKMX NEHCTBHH, BIMSAIOMINX Ha CBS3aHHBIE C OKa3aHWEM YCIYT YNPABISIOUIEH KOMIIAaHWU
MHTEPECHI BIIaJIeIbIla MHBECTUIIMOHHBIX I1aEB;

- COTPYAHUK YMPABISIONICH KOMIIAHMM, B TOM YHCIIC 3aJCHCTBOBAHHBI B YIPaBICHUU (POHIOM,
YYACTBYIOIIHIA B COBEPIICHUH OO HECOBEPIICHUH IOPUANYCCKUX U (MIK) (PaKTHISCKUX JCHCTBHI,
BIHSIONINX Ha CBS3aHHBIE C OKa3aHUEM YCIYT YIPAaBISIONEH KOMIAHWHM HHTEPECHl BIaJelblia
WHBECTUIIMOHHBIX TIa€B, OCYHIECTBISACT (MOXKET OCYIISCTBIIATh) WHBIC WM aHAJIOTHYHEIC
JIOJDKHOCTHBIE O0OS3aHHOCTH B JIMIIE, CBA3aHHOM C yhpaBismomed kommanueil (OOmecTBo ¢
OTpaHUYEHHON OTBeTCTBeHHOCTHI0 CoOepekenus mmoc, OI'PH 1027722009941, nMetomiee TUICH3HUIO
Ha OCYIIECTBICHHE JEATCIFHOCTH IO YIPAaBICHUIO WHBECTHIIMOHHBIMA (DOHIaMHU, TAaCBBIMU
WHBECTUIIMOHHBIMU (OHIAMH M HETOCYJapCTBCHHBIMH IeHCHOHHBIMEU (oHmamu Ne 21-000-1-00108
ot 07.02.2003 1.);

- COTPYJIHHK YOPABISIOMIEH KOMIIAHWK, B TOM 4YHCIIE 3aJIcHCTBOBAHHBIA B yMpaBlieHUH (OHIOM,
YYaCTBYIOUIMN B COBEPIICHUH MO0 HECOBEPIICHUH IOPUANYECKUX U (HIH) (HaKTUYECKUX JEHCTBUIA,
BIMSIONIMX HA CBS3aHHBIE C OKAa3aHWEM YCIIYT YIPABISIONEH KOMIAHMUA HMHTEPECHl BIAJIENbIA
WHBECTHI[HOHHBIX ITa€B, MOXKET IPUHUMATh PEIICHHS O CAEIKAX, & TAKKE 3aKIF0UaTh TAKHE CAEIKH, B
OTHOIONCHUH OJMHAKOBOI'0 HMYIIECTBA, BXOAANICTO KaK B COCTaB HMMYIICCTBA HWHBIX (pOH}IOB
yrlpaBnmomef/'I KOMITaHWH, TaK W BXOJAIIETO0 B COCTaB MMYINECTBA HMHBIX KIIMCHTOB praBJ’lﬂ}OH_Ieﬁ
KOMITAaHWH, a TaKXE€ IPH OCYIIECCTBICHUU ACATCIIBHOCTU II0 YIPABJICHUIKO [IECHHBIMU 6yMaFaMI/I
AxmuonepapiM  obmectBom  BHMM  Wuectummm, OI'PH 1027739323600  (nuimeH3wust
npodeccronanpaoro yaactauka Ne 045-10038-001000 ot 20.03.2007r.) B yCIOBHSX COBMEIICHHUS C
JACATCIBHOCTBIO I10 YIIPABJICHUIO MACBBIMHU MHBCCTUIIMOHHBIMHA q)OHllaMI/I.».

3. M3n0:xuth myHKT 28 [IpaBui1 10BepUTEILHOIO YNIPABJICHAS B CJCAYIOIIeH pelaKIun:

«28. VYmpansionas KOMIIaHUS 00s3aHa:

1)

2)

3)

OCYIIECTBIISITh JIOBEPUTEIbHOE yrpaBieHue (oumom B coorBercTBUM C¢ DenepanbHbiM 3akoHOM "OO6
WHBECTHLMOHHBIX (QoHmax", Apyrumu (eaepaibHbIMU 3aKOHAMH, HOPMaTHBHBIMU aktamu banka Poccun u
Hacrosmumu [IpaBunamu;

npu OCYHIECTBJICHUUN AOBCPUTCIBLHOI'O YIIPABJIICHUS (1)OH,Z[OM HeﬁCTBOBaTL Pa3yMHO U ﬂO6p000BeCTHO B
HUHTEpECax BJIaACJIbLICB UHBCCTULIMOHHBIX MACB,

mepeaaBaTh MMYIIECTBO, cocTaBistoniee (OHI, I yderta W (WIM) XpaHEHHWS CIHEIHAIH3HPOBAHHOMY
JIETIO3UTAPHUIO, €CIIH ISl OTHENBHBIX BHIOB MMYIIECTBA HOPMAaTHBHBIMH IIPABOBBIMH aKTaMHu Poccuiickoit
®denepanuu, B TOM Yyucie HOpMaTuBHbIME akTaMu banka Poccun, He mpeaycMOTpeHO HHOE;
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4) IepesaBaTh CICHHATN3UPOBAHHOMY NETO3UTAPUIO KOMUH BCEX IEPBHUYHBIX JOKYMEHTOB B OTHOIICHUH
HMYIIECTBA, COCTABIIAIONMIETO (QOHA, HE3aMEUTNTEIFHO C MOMEHTA HX COCTABJICHUS MU TTOTyICHIS,

5) packpbiBaTh MH(OpMaLMIO O Jare COCTaBJIEHHS CHHCKAa BJIAJCibleB WHBECTHLMOHHBIX IaeB JUIs
OCYIIIECTBJICHHSI MU CBOMX IPaB HE 103/1Hee 3 pabounx JHEH 10 JHS COCTABICHUS YKa3aHHOTO CITHCKA;

6) pacKpbIBaTh OTYETHI, TPEOOBAHMS K KOTOPHIM ycTaHaBiuBaroTcst bankom Pocenn;

7) NP OCYLIECTBICHUH CBOCH MESTENBHOCTH BBIIBIATH KOH(INKT HHTEPECOB M YMNPABISATH KOHQINKTOM

HUHTEPECOB, B TOM 4YHCJIE IIyTeM IPEIOTBPAICHHS BO3HHUKHOBEHHS KOH(INKTa HHTEPECOB U (WIIH)
PaCKpBITHS MM IPENIOCTaBICHNS HHPOPMAN O KOHIUKTE HHTEPECOB,;

8) packpbiBath uH(pOpMaIHI0 0 (oHIe B cooTBeTcTBHU ¢ DenepaibHbiM 3aKOHOM «OO6 HHBECTUIIMOHHBIX
(doHmax», 3a UCKITIOUYEHHEM CIIy4aeB, MPeayCMOTPeHHbIX ¢ DeaepaabHbiM 3aKOHOM «O0 WHBECTHIIMOHHBIX
boHmax;

9) cobmoath Hactosue IIpaBuia, a Takke WHbIE TpeOOBaHHsI, MpeaycMOTpeHHble DeaepaabHbIM 3aKOHOM

«006 HWHBCCTUIIMOHHBIX (1)OHZ[aX» 1 HOpMAaTHUBHBIMU aKTaMU banka Poccun.»

4. N3510:kMTh NOANYHKT 4 myHkTa 29 [IpaBui 10BepuTeILHOIO YIPaBIeHNUs B CJEAYIOMIEH pelaKkium:

«4) B3MMaTh MPOLCHTHI 3a MOJIb30BAHUC ACHCIKHBIMH CPEACTBAMU praBJ’IfHOHIefI KOMIIaHWH, MPCAOCTABICHHBIMU JISL
BBIITJIATHI JICHC)KHOI‘/II KOMIICHCAIIMU BJIaJAC/ibllaM MHBCCTHUIIMOHHBIX IAa€B WX JJId NPOBECACHUA OICpallin oOmeHa
WHBCCTUIIMOHHBIX MMACB, B CJIy4ac HCAOCTATOYHOCTHU ACHECKHBIX CPEACTB, COCTABJIAIOIINX (I)OH)I;».

5. M3no0xuth a63an 6 noanyHkra S nyHnkra 29 [IpaBui 10BepUTEJLHOIO YIPABJIeHUS B CJeAYIOLIeH pelaKium:

«IOTOBOPHI 3aiiMa WINM KPEIUTHBIE JOTOBOPHI, BO3BPAT JACHEKHBIX CPEICTB IO KOTOPHIM OCYIIECTBISIETCS 3a CUET
nMmymecTBa (OHAA, 3a HCKIIOYCHHEM CIIydaeB IIOIYYEHHsA JCHSKHBIX CpPEACTB JUIA MOTAlICHUs WIM OOMeHa
WHBECTHLIMOHHBIX MaeB NPU HEJIOCTATOYHOCTU JICHEXKHBIX CPEJICTB, cocTaBysiomnX Gou. [Ipyu 3ToM COBOKYNHEINH 00beM
3a10JDKEHHOCTH, IOJUIeXallell MOTrallleHHIo 3a CueT MMYIIECTBA, COCTaBILfiomero (OHA, MO0 BCeM JOroBopaM 3aiiMa U
KPEIUTHBIM JJOTOBOpaM He JOJDKEH MpeBblmarh 20 IPOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (POH[A, a CPOK MpPUBJICUYCHHS
3a€MHBIX CPEACTB 0 KAXKAOMY JOTOBOpY 3aiiMa M KpPEAMTHOMY JOTOBOpY (BKJIIOUAs CPOK MPOJUICHHUS) HE MOXKET
IIPEBBIMIATE 6 MECSLIEB;.

6. U3aoxuts nynkt 30 [IpaBua 1oBepuTeILHOTO YIPaBIeHUs B CJIEAYIONIEH pelaKkIuu:

«30. OrpaHudveHus HA COBEPIICHUE CICIIOK C IICHHBIMH Oymaramu, YCTaHOBJICHHBbIC a03al[aMHU BOCHMBIM, IEBSITHIM,
OJIMHHAJIIATHIM U JIBEHAIIATHIM MOJMYHKTa 5 MyHKTa 29 HacTosimux [IpaBui, He TPUMEHSIOTCS, €CIIH:

1) TaKu€ CIACJIKH C ICHHBIMH 6yMal"aMI/I COBCPHIAOTCA HA OPraHM30BAHHBIX TOPrax Ha OCHOBE 3asdBOK Ha
TMOKYIIKY (npoz[axcy) 10 HAWJTYYIIMM H3 YKa3aHHbIX B HHUX II€HaM IIpU YCJIIOBHUH, YTO 3asIBKU aAPCCOBAHBI
BCEM YYaCTHHUKaM TOPIroB U I/IH(bOpMaLII/IH, MO3BOJIAOIIAA I/II[eHTI/I(bI/IHI/IpOBaTI) TMOJABIIMNX 3adBKHU YYaCTHUKOB
TOPIroOB, HE PACKPBIBACTCA B X0/I€ TOPTOB APYI'UM YUACTHUKAM;

2) CZIEJIKH COBEPIIAIOTCS ¢ ICHHBIMU OyMaram, BXOJSIIIMMH B cocTaB (pOH/1a, NHBECTHIIMOHHbIE TTaH KOTOPOTO
MOTyT OBITh OOMEHEHBl Ha WHBECTHIOHHBIE MaW JPYroro IaeBOro MHBECTHLHOHHOrO (hoHIa, B coCTaB
KOTOPOT'0 IPHOOPETAIOTCsI yKa3aHHbIE [IEHHbIE Oymary;

3) CIACJIIKM COBCPHIAIOTCA C LCHHBIMU 6yMaFaMI/I, BXOJAOIMMU B COCTaB JAPYroro macBoro MHBECTUIIMOHHOTO
(bOH}Ia, HWHBCCTUIIMOHHBIC ITa KOTOPOTr'o MOT'YT OBITH OOMEHEHBI Ha WHBCCTUIITUOHHBIC I1aH.)).

7. U3a0:xuTh MyHKT 32 [IpaBua 10BepuTEeILHOTO YIPABIEHUs B CJEAYIONIeH pelaKuu:

«32. Tlo cnenkam, COBEpIICHHBIM B HapyllleHHe TpeOOoBaHui mo/nmyHkTa 9 nyHkra 27, moamyHkToB 1, 3 u 5 nyHkTa 29
Hacrosmux [TpaBui, ynpasisioniast KOMIIAHHAS HECET 00513aTeIBCTBA JIMYHO M OTBEYAET TOJIBKO MPUHAIJICKAIINM ei
UMyIIecTBOM. J{oNTH, BOSHUKIIKE IT0 TAKUM 00s3aT€IHCTBAM, HE MOTYT ITOTAIIAaTHCS 3a CYET MMYIIECTBa,
COCTAaBIISIOMIETO (DOHIT.».

8. U3a0:xuTh MyHKT 47 [IpaBus 10BepUTEIBLHOTO YIPABIEHHS B CJEAYIONIeH pelaKIuu:

«47. Tlpmem 3a9BOK Ha MPHOOPETEHHE MHBECTUIIMOHHBIX TAaeB OCYIIECTBIIACTCS CO IHS Hadana ¢opMmMupoBaHus (HoHIa
Kbl pabouuii 1eHb.

[IpueMm 3asBOK Ha MpPUOOpETEHHE WHBECTHIMOHHBIX MACB MOXET OCYIIECTBIIATHCS B HepabO4He THH, COTIIACHO
pacnmCaHnuIo pa6OTBI ITYHKTOB IIpUEMa 3asaBOK praBHHIOHICfI KOMIIAaHMH W arcHrTa II0 BbIJA4YC, IOTAIICHHUIO N
00MEHy WHBECTHITMOHHBIX TaeB (Janee — arenr), HHopMaIus o0 padoTe KOTOPHIX MPEAOCTABISAETCS YIPaBIISIONICH
KOMIIaHHEH U areHTOM 10 TeJe(OoHy WIIN PacCKPBIBACTCS] HHBIM CLIOCOOOM.

I/IH(I)OpMaHI/IH 00 areHrte 10 BbIga4ec, IOraliCHUIO H 06M6Hy WHBCCTUIIMOHHEBIX IIaCB (bOHﬂa, MYHKTax IpucMma
Ar¢HTOB 3asBOK Ha HpHOGpeTeHI/Ie, roraiieHe 1 oOMeH HWHBCCTUIIMOHHBIX IMACB PACKPLIBACTCA B CETU I/IHTepHCT 1o
anmpecy: Www.wealthim.ru.

[Tpuem 3asBoK Ha NMpUOOpETEHHE WHBECTHIMOHHBIX I1a€B HE OCYIIECTBIISICTCS CO JHS BO3HMKHOBEHHS OCHOBaHMS
npeKparieHus GoHaa.».
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9. U3n0xuth NyHKT 50 IIpaBuJI 10BEepUTEIHLHOTO YIIPABJIEHHUS B CJIeAYIOLIEH peaKIuu:

«50. B IMprUeME 3as1BOK Ha HpI/I06peTeHI/I€ WHBCCTUIIMOHHBLIX ITACB JOJIDKHO OBLITh OTKA3aHO B Cllydasx:

1)
2)

3)

4)
5)

6)
7)
8)

9)

10)

HECOOJTI0ICHNE TIOPSIKA M CPOKOB ITOIAUH 3a5BOK, KOTOPBIE MMPETyCMOTPEHBI HACTOSINUMU [IpaBmimamu;

OTCYTCTBHUC HaJJICKalIC O(l)OpMJ'IeHHI)IX JAOKYMCHTOB, HeOGXO,Z[I/IMI)IX JJIA OTKPBITHA B pECCTPEC BJIAJICJILIICB
WHBCCTUIIMOHHBIX IIa€B JIMLCBOIO C4YCTa, Ha KOTOpLIﬁ JOJIKHBI OBITh 3aYKCIICHEI npn06peTaeMLIe
MHBCCTUILIMOHHBIC ITau, CCIIN TaKol cueT He OTKPBLIT;

HpI/IO6p€TeHI/Ie HWHBCCTUIIMOHHOI'O Mas JIMIOM, KOTOPOC B COOTBCTCTBUU C (DeﬂepaJ'II)HLIM 3akoHoM "O0
WHBCCTUIITUOHHBIX (bOHHaX" HE MOKET OBITh BJIaaCIbICM HMHBCCTHIMOHHBIX IIacB, U060 HE MOXKET
HpI/IO6p€TaTL HWHBCCTUIIMOHHBIC IMau MPU UX BbIAAYC,

TIPUOCTAHOBJICHHUE BBIAAYW NHBECTUIITMOHHBIX ITA€B;

BBeneHne bankoM Poccum 3ampera Ha mpoBEAEHHE ONEpALHUi 1O BbAAYE MM OJHOBPEMEHHO IO BBIAAYE,
0o0OMEHy U TOTAlICHUI0O WHBECTHLIHOHHBIX NMacB W (WJIM) Ha IPOBEACHHE ONepanuii Mo IpHeMy 3asBOK Ha
pUoOpEeTEeHNe WM OJHOBPEMEHHO 3asBOK Ha NPHOOpPETEHHE, 3agBOK HAa OOMEH M 3asfBOK Ha MOTaIlICHHE
WHBECTHLHOHHBIX I1ACB;

HCCO6J'I}O)ICHI/IG YCTaHOBJICHHBIX HACTOAIINMU HpaBI/IHaMI/I IpaBujI npn06peTeHI/m MHBCCTUIIMOHHBIX I1ACB,;

mojada 3asBKM Ha NPHOOpPETEHWE WHBECTUIMOHHBIX I1Aa€B IIOCJIE BO3HUKHOBCHMS OCHOBAHUS JUIA
TpeKparieHus GoH/a;

IIPUOCTAHOBJICHUE TIPHEMa 3asBOK B Pe3yJbTaTe NPHHATHS YNPABIAIOIECH KOMIIAHUEH penieHnus 00 oOMeHe
BCEX WMHBECTHUIIMOHHBIX I1a€B HAa WHBECTHUIOHHBIC ITAH JPYTOro OTKPBITOTO ITA€BOTO WHBECTHIHOHHOTO
(oHza, HaXOIMIETOCS B JOBEPUTEIEHOM YIPABICHUN YIPABISIOMECH KOMIIAaHNY;

MIPUOCTAHOBJICHUE NIPHEMa 3asBOK B pe3yJbTaTe NPUHSATHS YIPaBIAIOLICH KOMIIaHHEH pemeHus: 00 ooOMeHe
BCEX HWHBECTHMIMOHHBIX I1a€B JAPYrOro OTKPBITOIO IMAeBOI0 MHBECTUIIMOHHOTO (HOH/A, HAaXOMSIIErocs B
JIOBEPUTEJIEHOM YIIPaBJICHUU YNPABJIAIONICH KOMIIAHUY, HA UHBECTULUOHHBIC N1aH;

WHBIE CIIy4aH, peaycMoTpeHHble PenepanbHbIM 3aKOHOM «O0 MHBECTHIIHOHHBIX (POHIAX.».

10. M3noxuts nyHKT 72 [IpaBuJi 10BEpUTETHHOTO YIPABJIEeHHUS B CJeAyIOIIel peJaKIuu:

«72. B MNprUeMEe 3asBOK Ha MOTallICHUEC NHBECCTUIMOHHBIX IMACB TOJKHO OBITH OTKA3aHO B Clrydasx:

1)
2)

3)

4)
5)

6)

7)

HeCO6HIOI[eHI/Ie nopsAJaKa 1 CpOKOB MOAAYH 3adBOK, KOTOPBIC YCTAHOBJICHBI HACTOAIIUMU HpaBI/IHaMI/I;

TIPUHATHUE peuicHusA 00 OJHOBPEMEHHOM IIPUOCTAHOBJICHUN BbIJIa4H, noramcHUs u obMeHa
MHBCCTUIIMOHHBIX I1ACB,

BBCJICHUC bankom Poccum 3allpe€Ta Ha IIPOBCACHUC onepaunﬁ OOJHOBPEMCHHO II0 BbIAAa4c, O6M€Hy n
IOTrallICHUKO MHBCCTHIIMOHHBIX ITaCB U (I/IJ'II/I) 3alpeTa Ha NpPOBEACHUC onepaum?l OAHOBPEMCHHO IO IPpHUEMY
3as4BOK Ha HpI/IO6pCT€HI/IC, 3asBOK Ha OOMEH U 3asIBOK Ha IOTalllEHHe MHBCCTUIIMOHHEBIX I1ACB;

nojiaya 3asiBKM Ha TOTAlllCHHE WHBECTHUIIMOHHBIX IMAeB MOC/IC BO3HUKHOBEHHS OCHOBAHHUS MPEKPAIICHHS
¢doHna;

oJlava 3asiBKM Ha IMOTAllICHHE WHBECTHIIMOHHBIX MACB 10 JaThl 3aBepIlcHUs (OKOHUYaHMs) (GopMUpOBAHHS
¢doHna;

MPUOCTAHOBJICHUE TIPUEMa 3asBOK B PE3yJbTaTe MPHHSTHS YIPABISIONIEH KOMIIAaHUEH pelieHus 00 oOMeHe
BCEX HMHBECTHIIMOHHBIX I1a€B HAa WHBECTUI[MOHHBIC AU JPYroro OTKPBITOrO MACBOTO HWHBECTHIIMOHHOTO
(oH1a, HAXOISIIETOCS B IOBEPUTEILHOM YIIPABICHUN YIIPABISIOINIECH KOMIIAHUY;

MPUOCTAHOBJICHUE TIPHUEMa 3asBOK B PE3yJbTaTe MPHHSTHS YIPABISIONIEH KOMIIAHUEH pelieHus 06 oOMeHe

BC€X HMHBCCTULMOHHBIX MACB APYIroro OTKPLITOIO Ma€BOr0 MHBECTHUIIMOHHOIO (bOH)_Ia, HaxXoJAIerocsa B
JOBEPUTCIIbBHOM YIIPABJICHUN praBHﬂIOIIIGﬁ KOMIIaHWH, Ha UHBCCTUILIMOHHELIC I1aH.)).

11. Jo6aButrs B IIpaBmia noBepHTeNBLHOro ynpasijieHusi pa3gen «O0MeH MHBECTHIHMOHHBIX MAaeB MO pPelleHHI0
yYIpaBJIsioneii KOMIaHUW.

Pazgen VII TIpaBun noBepurebHOro ympapjieHusi B crapoii pegaknuu «VIL. IlpnocraHoBieHne BblIauum H
NMOralieHUs1 MHBECTHLHHOHHBIX MaeB» CYUTATh paszgenom IX B HoBoli penakunu IlpaBuma noBepuTebHOTO

ynpaBJeHusl.

N3n0:xuth pazgen VIl IlpaBua 1oBepuUTeILHOr0 yNpaBJjeHHs B cieayouleil pejaKkuuu:

«VI1l. O6MeH HHBECTHIIMOHHBIX NAEB M0 PelIeHUI0 YIPABIAIONed KOMIAHUH

Oobmen 6cex UHGECMUYUOHKBIX NACE HA UHEECMUUUOHHbBLE NAU OPY2020 OMKPBLINOZO NAE8020 UHBECMUUUOHHOZ0
¢onoa, naxooauwiezoca 6 0oeepumenbHOM YynpasneHuu ynpasaalouell KOMRaHuu

83. OOMeH HWHBECTHIMOHHBIX [aeB [0 PEIICHHIO YNPABISIONICH KOMIAHUK OCYIIECTBIsICTCsT 0e3 3asBieHHs
BJIA/IENbIIAMH WHBECTHUIIHOHHBIX MaeB TpeOOBaHUI 00 MX oOMeHe ITyTeM KOHBEPTAMH WHBECTHIMOHHBIX IAcB B
MHBECTHIIMOHHBIE Tan (POHIA, K KOTOPOMY OCYIIECTBISETCS IPUCOCTNHCHHE.

84.  OOMeH MHBECTHIMOHHBIX I1a€B HA OCHOBAHHU PELICHUSI YIPABIISIONICH KOMIIAHUH MOXET OCYIIECTBIISATHCS TOJIBKO
IIPU YCIOBHH PACKPBITHS YIPABIAIOMIEH KOMIIAaHHMEH WHGOpPMANWK O TPHHATHH pemeHns o0 oOMeHe Bcex
MHBECTHUITMOHHBIX [1a¢B Ha MHBECTUIIMOHHEIE MTal (POHIA, K KOTOPOMY OCYIIECTBIISIETCS IIPUCOSANHEHHIE.
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85.

86.

87.

88.

89.

90.

91.

92.

93.

94.

95.

96.

97.

98.

Pemenne 00 oOMEHE WHBECTHIMOHHBIX MA€B HAa WHBECTHIHOHHBIE MaW (POHIA, K KOTOPOMY OCYIIECTBISIETCS
MPUCOCIUHEHNE, HE MOET OBITh NPHHATO YIPABIAIONIEH KOMIAHMEH B CIydae, €CIM IPaBO YHPaBIISIOIIEH
KOMIIAHWM HAa PacHOpsDKEHHE HMMYIIECTBOM, COCTaBISIOINM  (OHA, OTPAaHMYEHO B COOTBETCTBHH C
3aKoHOJaTeIbcTBOM Poccuiickoii @eneparin 00 MHBECTUIIMOHHBIX (POHIAX TN PEIICHHEM CyIa.

VYnpapnsromas KOMIaHHs J0JKHA OTMEHHUTH pelieHne 00 0OMeHe HHBECTUIIMOHHBIX M1Aa€B Ha MHBECTUIIMOHHbIE Mau
(¢oHma, K KOTOPOMY OCYLIECTBIISICTCS NPHCOCAWHEHUE, B CIIydae, €CJIM B NEPUOA IIOCIE €r0 NPHHATHA U IO
MIPUOCTAHOBJICHUS NpHEMa 3asBOK Ha NMPHOOPETEHHE, MOoralleHne 1 0OMEH MHBECTHIMOHHBIX MaeB, YKAa3aHHOTO B
nyHkTe 88 Hactoawmux IIpaBui, npaBo ynpasisolell KOMIIAHUN Ha PACIOPSDKEHUE UMYILECTBOM, COCTABIISAIOLIUM
¢oH, OBIJIO OTPaHUYEHO B COOTBETCTBHM C 3aKOHOAATENECTBOM Poccumiickort @enepanuit 00 MHBECTHIIMOHHBIX
(hoHIaX WU pelIeHNEM Cya.

VYnpapnsronas KOMIIAHUS B CITy4ae OTMEHBI PENICHUsI 00 00MEHe NHBECTHIMOHHBIX TACB HA MHBECTHI[OHHBIC MTaH
(oHza, K KOTOPOMY OCYIIECTBIISIETCS IPUCOEANHEHHUE, 00s13aHa PACKPBITh YKa3aHHYIO HH(OPMAIIHIO.

ITo ucreyenun 30 (TpuaunaT) AHEH cO OHA PAcKPBITHS YIPABISIOMICH KOMNaHWed MHGOpPMAalMU O NPUHATHH
peleHus, IPeJyCMOTPEHHOTO ITyHKTOM 83 Hacrosmux [IpaBui, mpuem 3asBOK Ha NMpUOOpETeHWe, MOTralleHue U
00MEH MHBECTHULIMOHHBIX 11aeB, a TAK)KE 3asBOK Ha OOMEH MHBECTHUIIMOHHBIX I1a€B MHBIX Ia€BBIX MHBECTUIIMOHHBIX
(OH/I0B HA MHBECTHLIMOHHBIE 1Al IIPHOCTaHABINBACTCS

OHOBpEMEHHO NPUOCTaHABIMBAETCSA IMPHEM 3asgBOK Ha MpHOOpeTeHHe, MorameHHe ¥ OOMEH MHBECTHIIMOHHBIX
naeB (oHga, K KOTOPOMY OCYLIECTBIISICTCS NMPUCOETMHEHHE, N0 JHS KOHBEPTAllMM WHBECTHUIOHHBIX II1acB B
WHBECTHLIMOHHBIE NTau OH/A, K KOTOPOMY OCYILECTBIAETCS NPUCOESTMHEHHE.

VYnpansromas KOMIIaHUS o00s3aHa He mo3gHee 3 (Tpex) paboumx AHEH CO JHA, CIEAYIOIIETO0 3a JHEM
MIPUOCTAaHOBIICHHS IIPHEMa 3asBOK Ha IMPHOOpPETeHHE, TOTalIeHre 1 0OMEH HHBECTHIIMOHHBIX MAcB, B COOTBETCTBHU
¢ myHKTOM 88 Hactosmux [IpaBui, oCcymecTBUTh 0OBEINHEHHE UMYIIIECTBA, COCTABIIAIONIETO (DOHI, i MMYILECTBA,
COCTaBIIAIOMIETO (POHII, K KOTOPOMY OCYIIECTBIIACTCS IIPHCOEANHCHIE.

B ciygae ecnum B TedeHME CpOKa, yKa3aHHOTO B HACTOAIIEM ITyHKTE, MPaBO YIPABIAIOMIEH KOMIIAHHUHM Ha
pacIopspKeHHEe MMYIIECTBOM, COCTABIAIOMINM (DOHA, OBLIO OTPaHMYEHO B COOTBETCTBHM C 3aKOHOIATEIbCTBOM
Poccuiickoit deneparin 00 HHBECTUIMOHHBIX (POHAAX WM PEUICHHEM Cy/a, YIPaBJIAIOMAs KOMIIAaHUS HE BIIPaBe
00BEMHATh MMYIIECTBO (POHAA C MMYLIECTBOM (HOHAA, K KOTOPOMY OCYLIECTBIISICTCS NPHUCOCIMHEHHE, 10 JTHS
CHSTHSI yKa3aHHOTO OTpaHM4YeHHus. [Ipu 3TOM TedeHHE yKa3aHHOTO CPOKa NPHOCTAHABIMBACTCS A0 JIHS CHATHA
TaKOTO OTPAHUYCHHUS.

Ilocie 06LCI[I/IH6HI/IH UMYIIECTBA (1)0H,E[a n UMyHIeCTBa (I)OHI[a, K KOTOPOMY OCYHICCTBJIACTCSA HNPUCOCIUHECHUC,
065[33HHOCTI/I, BO3HUKIINEC B CBA3U C JOBCPHUTCIIbHBIM YIPABJICHUCM HMYIIECCTBOM (I)OH,Zla, noJIe)KaT UCIOJTHECHHUIO
34 CUCT UMYIICCTBA q)OHZ[a, K KOTOPOMY OCYIICCTBJIACTCA HNPUCOCINHCHUC.

KOHBepTaHI/ISI WHBCCTUIIMOHHBIX TIIa€CB B HWHBCCTUIIMOHHBIC IIand (1)OH)13, K KOTOpOMY OCYIIECTBJIACTCA
MPUCOCANHCHUEC, TIPOU3ZBOAUTCA IIPpHU YCJIOBHUH 3aBCPIICHUA 06’BGZ[I/IH6HI/I$[ HMYIIECTBA HE IIO3JHECC 1 (O,I[HOFO)
pa60qero JHA, CJICAYIOUICTO 3a THEM 3aBCPUICHUS YKa3aHHOT'O O6’BeZ[I/IHeHI/I$[ UMYIIECTBA.

KonnyecTBO WMHBECTHIIMOHHBIX MaeB, B KOTOpBIE OCYIIECTBISAETCS KOHBEpPTAlMs, OIpenensieTcs HCXOAs U3
ko3((ulMeHTa KOHBEPTAIMU, KOTOPBIA ONpeNeNseTcs Kak OTHOLIEHHWE PacueTHOW CTOMMOCTH MHBECTHIHOHHOTO
nast K pac4eTHOI CTOMMOCTH MHBECTHIIHOHHOTO Nast HOH/A, K KOTOPOMY OCYILECTBIISIETCS PUCOEIMHEHHUE, Ha JICHb
MIPUOCTAHOBJICHUS TIpHEeMa 3asBOK Ha MpHOOpeTeHHe, TIorameHHe ¢ OOMEH MHBECTHIHOHHBIX IIaceB,
MIPEeIyCMOTPEHHOT0 MyHKTOM 88 HacToammx [IpaBuit.

J1oroBOp TOBEPUTEIBHOIO YIIpaBIeHUs: POHIIOM MpPEKpaIIaeTcs Mocie KOHBEPTAlMU BCEX NHBECTHIIMOHHBIX 1acB B
HMHBECTUIIMOHHBIE Tan (POHA, K KOTOPOMY OCYIIECTBIISIETCS IPHUCOEANHEHHE.

Oomen uHeeCMUUUOHHBLIX NaAes 0pPy2020 OMKPLIMO20 NAEE020 UHEECHMUUUOHHO20 (POHOA, HAXO0AULE20CA 6
006epuUmMenbHOM YRPABIEHUU YRPAGAAIOWEll KOMNARUU (0anee - npucoeounsemulil hono), Ha UHEeCMUWUOHHbLE
nau

Ha ocHoBannmu peuicHus praBHﬂIOHICﬁ KOMIIAHHH OOMEH Ha WHBECTUIIUOHHBIC MMau OCYHICCTBIACTCA IMYTEM
KOHBEPTAILIUU B HUX MHBCCTUIIMOHHLIX ITACB IPUCOCTUHACMOTO (I)OHHEL

ITo ucrewennn 30 (Tpuamatv) AHEH cO THS PACKPBITHS YIPABISIONIEH KOMIAHHEH WHGOpPMANHWU O TPHHATHH
pemeHnst 00 oOOMEHE WHBECTHLIHMOHHBIX TIa€B TPUCOEAWHSAEMOro (oHIA Ha WHBECTHUIMOHHBIE AW
MIPUOCTAHABIINBACTCA TPHEM 3as{BOK Ha IMPHOOpeTeHHe, IMoTrameHne M OOMEH WHBECTHLIHOHHBIX IaeB 110 JIHS
KOHBEPTAINH MHBECTUIIMOHHBIX T1a€B MIPUCOECTNHIEMOTr0 (DOHIAa B NHBECTHIIMOHHBIC MTaMH.

anaBnmoma;I KOMIIaHMS 00s3aHa OTMEHUTH PEUICHUC 00 oOMene HWHBCCTUIIUOHHBIX IIACB TMPUCOCANHIACMOTO
q)OH}]a Ha UHBCCTUIIMOHHBIC ITal B ClIy4dac, €CJIM B IEPUOJ ITOCIIC IPUHATHA praBHH}OHICﬁ KOMITaHUEHN YKa3aHHOT O
PEeUICHUA U 10 IMPUOCTAHOBJICHUA IMPpHUEMA 3asBOK Ha an/I06peTeHne, [oramenue u oOMeH WHBCCTUIIMOHHBIX I1aCB,
yKa3zaHHOTO B MyHKTe 95 Hactosmux [IpaBui, mpaBo ympaBisiolield KOMIAHWHM Ha PacIoOpsHKEHHE HMYIIECTBOM,
COCTAaBIISIIONINM TIPHCOEAUHIEMBINH (OHJ, ObLIO OTPaHUYECHO B COOTBETCTBHH C 3aKOHOMATEIHCTBOM Poccuiickoii
Oeneparyi 00 MHBECTUIIMOHHBIX (POHIAX WM pEIICHUEM CyJa.

VYnpasisromas KOMIIAaHUS B CJIydae OTMEHBI peIIeHUs] 00 00MEeHe WHBECTUIIMOHHBIX MTaeB MPUCOCTUHIEMOTo (OoHAa
Ha WHBECTHIIMOHHBIC TIaH, 0053aHa PACKPHITh YKa3aHHYIO HH(OPMAIIHIO.

Ilocnie oxoHYaHUs O6’I>eﬂI/IH€HI/I$[ nMyuecTBa (l)OH[[a U UMYHICCTBA MPUCOCAUHACMOTIO (bOHI[a 065[3aHHOCTI/I,
BO3HUKIINE B CBA3U C JOBCPUTCIIBHBIM YIIPpABJICHUEM UMYHICCTBOM [MPUCOCAHUHACMOTO (bom[a, oJIC)KaT
HCIOJHCHUIO 3a CUCT UMYILIECTBA (l)OHHa.
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99.

100.

KonmuecTBO MHBECTHIIMOHHBIX Ia€B, B KOTOPHIE OCYHIECTBISIETCS KOHBEPTALMs, OIpPEICHseTcs HCXOAd U3
k03(h(UnreHTa KOHBEPTAMH, KOTOPBIA ONpENeNAeTCsl KaK OTHOIICHHE PAacUCTHOW CTOMMOCTH HMHBECTHIHOHHOTO
Tast IPUCOEAUHAEMOT0 (OH/IAa K pAacIETHON CTOMMOCTH MHBECTUIIMOHHOTO Mast, Ha A€Hb NPHUOCTAHOBJICHHS IPHEMa
3as8BOK Ha MPHOOpETEHNE, MOTAlICHNE 1 0OMEH MHBECTUIIMOHHBIX T1a€B B COOTBETCTBHH C IIYHKTOM 95 HACTOSIINX
[IpaBuin.

[MpuxomHple 3ammcu MO JHIEBBIM CUETaM B PEECTPE BIAJCIBIEB WHBECTHUIMOHHBIX IACB NpH OOMEHE Ha
WHBECTHLIMOHHBIC NTall BHOCATCS B JICHb BHECEHHS PACXOIHBIX 3alMCEH MO JIHUIEBBIM CUETaM B PEECTPE BIIAICIIBIICB
KOHBEPTHPYEMbBIX HHBECTHUIIOHHBIX I1a€B MPUCOETUHIEMOT0 (GoHIa. ».

12. 1o6aBuTs B [IpaBuiia 10BepUTEIbHOTO YIIpaBaeHus pa3aen «O0MeH HHBeCTHIHOHHBIX MaeBy.

Pa3zgen VIII IlpaBua noBepuTenbHOro ympasijienuss B crapoii penakuuu «VIII. Bo3narpa:kaenuss m pacxoabb»
cyuTaTh pasaenoM X IlpaBuj A0BepUTEJBLHOIO YIIPABJCHUS B HOBOH peJaKuMu.

H3noxuts pasnen VI [IpaBua 1oBepuTeIHOTO yHIpaBJIeHHs B cIeTyIOMeld peqaKkuum:

101.

102.

103.

104.

105.

106.

«VIll. OdMeH MHBECTHLMOHHLIX NaeB

Oomen uUHBECMUWUOHHBIX NAEE HA UHEECMUUUOHHbBlE nAU OPY2UX OMKDPLIMBIX NAEGbIX UHEECHUUUOHHBIX
¢onoos

OOMeH MHBECTHLHMOHHBIX IA€B MOXKET OCYIIECTBILSITHCS IOCHE JaThl 3aBeplueHHs (OKOH4YaHWs) (GopmupoBaHMs
¢doHma.

VHBECTUIIHOHHEIE TTAW MOTYT OOMEHHUBATELCS Ha HMHBECTHUIIMOHHBIE TTAH:

OTKpPBITOTO MaeBOro0 MHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «AKIIUHY,

OTKpBITOFO Ia€BOro MHBCCTHIIMOHHOI'O CI)OHZ[a PBIHOYHBIX (1)I/IHaHCOBBIX HUHCTPYMCHTOB «AKL[I/II/I pOCCI/IﬁCKI/IX
OMHUTCHTOB»,

OTKpBITOr0 MAacBOr0 WHBECTHLIHOHHOTO ()OHIA PHIHOYHBIX (DHHAHCOBBIX HMHCTPYMEHTOB «JI€HEKHBIH PBIHOK.
PyOmm»,

OTKpBITOTO MaeBOro MHBECTUIIMOHHOTO (hOH/A PHIHOYHBIX (PUHAHCOBBIX HHCTpYMEHTOB «HIEKC Mochupikuy,
OTKpBITOTO MaeBOr0 MHBECTHIIHOHHOTO (hOH/IA PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Ka3Haueickuiiy,
OTKpBITOT0 NaeBOro0 MHBECTUIMOHHOTO (JOH/IA PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «MeTalyprus»,
OTKpBITOTO MaeBOr0 MHBECTHIIMOHHOTO (hOH/IA PHIHOYHBIX (DUHAHCOBBIX HHCTPYMEHTOB «HedTera3oBslit cekTopy,

OTKpLITOFO Ia€Boro HMHBCCTHIIMOHHOI'O q)OHI[a PBIHOYHBIX (I)I/IHaHCOBBIX HUHCTPYMCHTOB «O6erau1/11/1.
OTBETCTBCHHEIC HWHBCCTUILINN),

OTKpBITOTO MAaCBOT0 MHBECTHUIIMOHHOTO (DOHIA PHIHOUHBIX (DUHAHCOBBIX MHCTPYMEHTOB «OOJIMraluu pocCHCKUX
3MUTEHTOBY,

OTKpBITOr0 MaeBOro WHBECTHIHOHHOTO (OHIA PHIHOYHBIX (MHAHCOBBIX MHCTPYMEHTOB «COallaHCHpOBAaHHbIE
HMHBECTULIUNY,

OTKpBITOFO Ia€Boro HMHBCCTUIIMOHHOIO (I)OHI[a PBIHOYHBIX (I)I/IHaHCOBBIX HWHCTPYMCHTOB «CMeraHHEBIC
HWHBCCTUILIUN,

OTKpBITOr0o aeBOr0 HMHBECTUIMOHHOTO (OHIA PpHIHOYHBIX (DUHAHCOBBIX HHCTPYMEHTOB  «YMEPEHHO
KOHCEPBaTUBHBIA. Py6mm»,

OTKpBITOl"O IacBOIo HHBCCTHIIMOHHOI'O q)OH,Ha PBIHOYHBIX (1)I/IHaHCOBI)IX HUHCTPYMCHTOB <<3J'ICKTp03HepFCTI/IKa».

OOMeH WHBECTUIMOHHBIX IMACB OCYIICCTBJIACTCA MMYTEM KOHBEPTAllUM HWHBCCTUIIMOHHBIX I14CB (,uanee -
KOHBEPTUPYCMbBIC MHBECTULIMOHHBIC HaI/I) B MHBCCTULHNOHHBIC IMak APYroro rnacBoro MHBECTUIIMOHHOT'O (I)OHHEI, Ha
HWHBECTUIIUOHHBLIC ITaW KOTOPOT'0 OCYHICCTBIIACTCA 06MCH, 0€e3 BBIMIATEI ﬂeHe)KHOfI KOMIICHCAallMW UX BJIaJCJIblIaM.

anaBnmoma;I KOMIIaHUA COBEPIIACT JNEUCTBUSI IO nepeaaye MMyHieCTBa, COCTaBJIAIOLICTO q)OH)I, B CoCTaB
OTKPBLITOT'O IMAa€BOT0 MHBECTULHOHHOTO q)OH,Ha, Ha MHBECTHHHOHHBIC IIaW KOTOPOr'o OCYHICCTBIIACTCA O6MGH, HEC
IO3THCC pa60qer0 JAH, CIICAYIOIIEro 3a JTHEM KOHBEPTAlIU MHBECTULHMOHHBIX 1TA€B, B pa3Mepe, COOTBETCTBYIOILIIEM
paC‘ICTHOﬁ CTOUMOCTU  KOHBEPTHUPYEMbBIX HWHBCCTUIIMOHHBLIX IIaCB, OHpC,HeJ'ICHHOﬁ Ha pa60q1/1171 JICHb,
HpGILIHeCTByIOHII/Iﬁ JHIO KOHBCpTAlMM HWHBCCTUIIMOHHBLIX MA€B, HO HE paHCC OHA MNPUHATHUA 3adBKHA Ha oOMeH
HWHBCCTUIIMOHHBIX I1ACB.

Konn4ecTBO MHBECTHUIIMOHHBIX IaeB, B KOTOPBIE OCYIIECTBISACTCS KOHBEPTALWSA, ONpPENeNseTcsl MyTeM AETCHUS
CTOMMOCTH MMYIIECTBA, IIEPEIaBaéMOro B cyeT oOMeHa KOHBEPTUPYEMBIX MHBECTHIMOHHBIX NaeB, Ha PACUETHYIO
CTOMMOCTbH MHBECTUIIMOHHOTO T1asi, B KOTOPBIA OCYIIECTBIISETCSI KOHBEPTALMS HA pabouMii eHb, MPEALIeCTBYIOM Ui
JTHIO BHECEHUs MPUXOJHON 3alUCH MO JINLEBOMY CMETY B PEECTpE BIIaJENbLeB MHBECTUIUOHHBIX MaeB B CBA3U C
KOHBepTaluen.

OOMeH WHBECTHIIMOHHBIX IIAa€B OCYIIECTBISICTCS Ha OCHOBAHWM 3agBKM Ha OOMEH HWHBECTHIIMOHHBIX IIacB,
coneprKamieil 00s3aTenbHbIe CBEICHUS, IPEIyCMOTPEHHBIE IPIIOKEHNEM K HacTosmuM IIpaBmiam.

CaenieHus1, BKIIIOYaeMbIe B 3a1BKY HA OOMEH WHBECTHLIMOHHBIX 11aEB:
1) MIOJIHOE Ha3BaHHE (OH/A;
2) noyHOe (PMPMEHHOE HAaMMEHOBAHHUE YIPaBIIAIONIEi KOMIIaHHY;
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3) JaTa ¥ BpeMsl IPUHSATHS 3asIBKY;

4) CBCICHMs, ITO3BOJIAOIIUC I/IﬂeHTI/I(l)I/IHI/II)OBaTL JIMo, noJaBiice 3asABKYy, U MPCACTABUTEIIA JIUld, TOAABLICTO
3a4BKY, C YKa3aHUCM PCKBU3UTOB NOKYMCHTA, MOATBCPIKAAIOMICTO MOJIHOMOYUA YKA3aHHOI'O NPEACTAaBUTCIIA
(B CJIydac €CJIM 3asBKa IMoJacTCs HpeL[CTaBI/ITe.TIEM);

5) CBEICHHS, ITO3BOJISIONINE MIACHTU(HIMPOBATH BIAAeNblla WHBECTUIIMOHHEIX NMaeB (B cilydyae eciu 3asBKa
MOAAEeTCSl HOMUHAJIBHBIM JIepyKaTesieM Ha OCHOBAHWH PACIIOPSDKEHUS BIaJieiIblla HHBECTHIMOHHBIX 11aeB);

6) TpeOoBaHNE OOMEHATH OPEACTICHHOE KOJIMIECTBO HHBECTUIIMOHHBIX I1aCB;

7) MIOJIHOE Ha3BaHHUE ITACBOT0 WHBECTHLMOHHOTO ()OHJA, HA MHBECTUI[MOHHBIE A KOTOPOTO OCYIIECTBISIETCS

00MEH MHBECTUIIMOHHBIX I1aeB;
8) WHBIE CBEJICHUS, YKa3aHHBIC B pHIoskeHIsTX Ne 7, Ne 8, Ne 9 x mHactosmmm [IpaBumam.
3asBKM Ha 0OMEH MHBECTHLIMOHHBIX 11aeB HOCAT O€30T3BIBHBII XapaKTep.
3asBKM Ha 0OMEH MHBECTHULIMOHHBIX M1aeB MOJAI0TCS:
B YIPABJISIONIYIO KOMIIAHHIO;
areHTy.

I/IH(l)OpMaLII/IH 06 arcHTC¢ 10 BBIAAYC, IIOraliICHUIO H O6M€Hy HNHBCCTUIIMOHHBIX IIaCB (1)0H,E[a, HYHKTaX aneMa
AIr€HTOB 3a4BOK Ha HpI/IO6peTeHI/Ie U Noralmi€Hue€ MHBECTUIIMOHHBIX I1a€B paCKpBIBaeTCfI B CCTU I/IHTepHCT 10 az[pecy:
www.wealthim.ru.

3asBKHU Ha OOMEH HWHBCCTUIMOHHBIX IIa€B MOTYT IOAABATBCA BO BCCX MECTAX IPHEMaA 3asBOK Ha HpI/I06peTeHI/Ie
WMHBCCTUIIMOHHBIX ITACB.

Hnua, KOTOPBIM B COOTBETCTBHUU C HpaBI/IHaMI/I MOT'YT IMOJAaBaThCAd 3aABKU Ha HpI/IO6peT€HI/Ie HWHBCCTUIIMOHHBIX I1AaCB,
00s13aHEI IpUHUMATDH 3asIBKU Ha obmeH HWHBCCTHUIIMOHHBIX I1ACB.

3asBKK HA OOMEH HWHBCCTUIIMOHHBIX ITACB MMOAAIOTC B CICAYIOLIEM ITOPAAKE.

3asBKa HA OOMeEH HHBCCTHUIIMOHHBIX IIa€B JOJDKHA OBITH noAanvcaHa JMOOM, IMOJAABIIMM YKAa3aHHYIO 3asiBKYy (ero
NpeACTaBUTCIICM — B CJIydyac MoJa4vu 3asiBKU Hpe,E[CTaBI/ITeJ'IeM), 1 JIMIIOM, IPUHSABIINM YKAa3aHHYIO 3as1BKY.

3asBkM Ha OOMEH HHBECTHLMOHHBIX IacB, O(QOPMIIEHHbIE B COOTBETCTBHM C mpuiokeHusmMu Ne 7, Ne 8 k
HactosmuM IIpaBuimam, mojaroTcs B IyHKTaxX INpHEMa 3asfBOK BIAaJEibLIeM WHBECTHIIMOHHBIX I1aeéB HIH €ro
YIOJHOMOYEHHBIM NpeICTaBUTEIIEM.

3asBKH1 Ha OOMEH HHBCCTUIIMOHHBIX I1aCB, Oq)OpMJ'ICHHBIe B COOTBETCTBUHU C MPUIIOKCHUAMU Ne 9 x HaCTOAIIUM
HpaBI/IHaM, MOJAarTCA B MIYHKTax IpUEMa 3aABOK HOMUHAJIBHBIM JICPKATCICM MWW €TI0 YIOJHOMOYCHHBIM
MPEACTAaBUTEIIEM.

3asiBKM Ha 0OMEH WHBECTHIIMOHHBIX MTACB MOTYT HAIPABIATHCS TOCPEICTBOM MOYTOBOW CBSI3U 3aKa3HBIM IMHCHMOM
Ha azapec ynpasisiomed kxommanuu: 123112, r. MockBa, BH.Tep.I. MyHHLIMNAJIbHBIA OKpyr IlpecHeHcKui,
[pecuenckas HabepeskHas, 1oM 10, crpoenue 1, stax 38, momenienue 1. [Ipu 3TOM moAmuCH Ha 3asBKE TOJDKHA
OBITh YIOCTOBEpEHA HOTAPHUAIBHO.

Jaroii 1 BpeMeHeM IpreMa 3asiBKM Ha 0OMEH MHBECTHIMOHHBIX IaeB, MOJIYYEHHOI IOCPEICTBOM HOYTOBOH CBS3H
3aKa3HBIM IMCHMOM C YBEJAOMJICHHEM O BPYYEHHH, CUMTACTCS 1aTa U BPEMs MOJYYEHHs MOYTOBOTO OTIIPABICHHS
YIPABISAIOIIEH KOMIAHUEH.

B CJIydga€ OTKa3a B IIPHUECMEC 3asIBKU Ha o0OMeH WHBCCTUIIMOHHBIX I1aCB, HOHy‘ICHHOﬁ IOCPEACTBOM MMOYTOBOMU CBA3H,
Ha OCHOBaHHAX, TMPECAYCMOTPCHHBIX HACTOAIUMU HpaBI/IHaMI/I, MOTHBHpOBaHHLIﬁ OTKa3 HalpaBJIACTCA
praBJ’I?IIOH.[eﬁ KOMITAHHEH 3aKa3HbIM ITUCBMOM C YBEAOMIICHHUEM O BPYUCHHHU HaA IIOYTOBBIN ajapec, yKaSaHHBIfI B
peecTpe BiIaACIbleB MHBECTUIIMOHHBIX ITACB.

3asBKk Ha OOMeH VIHBECTHIIMOHHBIX MaeB MOTYT OBITH HAIIPaBICHBI HOMHUHAIBHBIM JepXaTejeM IOCPEICTBOM
QNEKTPOHHOH CBSA3M B YTPABIAIONIYI0 KOMIIAHHIO B (opMe »HISKTPOHHOW Komuu, 3aBepeHHod OIl, mpu
OJTHOBPEMEHHOM COOJIIOZICHUH CIIEAYIOLINX YCIOBHUM:

HOMHWHAJIFHBIN JIepKaTellb HANpPaBIISICT 3asBKM HAa OOMEH MHBECTHUIIMOHHBEIX MaeB mo cucteme DJ10, ydacTHHKaMu
(monp30BaTENISIMA)  KOTOPOM  SIBISIIOTCS  TAHHBIH HOMWHAIBHBIN  Jiep)KaTellb, YTIPABIAMOMAsS KOMITAHHUS H
Peructpatop, B COOTBETCTBMM C HOPMATHBHBIMM MpaBoBbIMH akTamu P®, wnactosmumu IlpaBunamu u
cornamenueM 06 3/10;

3asBKa Ha OOMEH WHBECTHUIIMOHHBIX IIa€B HampaBlieHa B ()opMe 3JIEKTPOHHOW Komuu B Qopmare, KOTOPBIH
npeaycMoTpeH cornamenuem 06 3J10;

3asiBKa Ha 0OMEH WHBECTUIIHOHHBIX MaeB moanucana JI1 HOMHHAIBHOTO JepiKaTelis, IOAAM0IIET0 3asiBKy Ha OOMEH
WHBECTHIIUOHHBIX TAeB, CEPTH(HKAT KII0Ya MPOBEPKH KOTOPOW BBIJAH JIUIOM, OCYHICCTBIISIONINM (YHKIAU
YIIOCTOBEPSIONIETO IICHTPA B COOTBETCTBHH ¢ cornamenueM 0o DJ0.

JlaToli 1 BpeMeHeM MOJydeHHUsT YTPaBJSIoNIed KOMIaHWEeH 3assBKM Ha OOMEH WHBECTHIIMOHHBIX TaeB, MOJAHHON
HOMWHAIIBHBIM JIepIKaTEIEeM MOCPEICTBOM AIIEKTPOHHOM CBSI3HM, CHUTASTCS J1aTa M BpeMs NOIYICHUS HOMUHAIBHBIM
JepKaTeeM TOATBEP)KICHHUS O €€ TIOCTYIUICHUH B Y IPABIIAIONIYI0 KOMITAHHIO.

B cmyyae oTkaza B mpueMme 3asBKM Ha OOMEH HMHBECTHIIMOHHBIX IaeB, IOJAHHOW HOMHHAIBHBIM JepiKaTene
MTOCPEICTBOM DIIEKTPOHHOH CBSI3M, Ha OCHOBAaHMAX, HPEAYCMOTPEHHBIX HacTosmmMu IIpaBuimamu wu (W)
JIEUCTBYIOIUM 3aKOHOAATEeNbCTBOM P®, MOTHMBHUpOBaHHBIM OTKAa3 HaIpaBiseTCS YIPaBISAIOMIEH KOMIIAaHMEH B
(hopMe IIMEKTPOHHOTO AOKYMEHTa, moanucanHoro JI1.
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3asiBKM Ha OOMEH MHBECTHUIIMOHHBIX I1a€B, HATIPABIICHHBIE (DAKCOM HIIH KypbepoM, HE IPHHUMAIOTCS.

3asBKK Ha OOMEH HWHBCCTUIIMOHHLIX I1aCB (1)PI3PI‘{CCKI/IMI/I JiMiaM1 MOTYT HalIpaBJIATHCA B YIIPABJIAIOLIYHO KOMIIAHHUIO
B BUJC DJICKTPOHHOI'O JOKYMCHTA IOCPEACTBOM I/IH(l)OpMaIII/IOHHoﬁ CHCTCMbI ynpaannomeﬁ kommanuu «Kabuner
KIIMCHTa» (z[anee — «Kabuner I(J'H/IeHTa») B I/IH(l)OpMaHI/IOHHO-TeJ'IeKOMMyHPIKaHPIOHHOﬁ CCTHU «I/IHTepHeT» o
anmpecy: online.wealthim.ru.

HOCTyH K ((Ka6I/IHeTy KIIMCHTAa» ABJIACTCA UHAWUBUAYAJIBbHBIM JJI Ka)XIO0T'O (1)I/I3I/I‘-ICCKOFO JMaa v nmpeaoCTaBiIACTCa
praBJ’IS[IOL[Ieﬁ KOMIIAaHUEH B nopsaAaKe, yCTaHOBJICHHOM praBJIHIOHIeI;‘I KOMITaHHEH. 3asBKa JO0JKHa COACPIKATh
QJICKTPOHHYIO NOAINNCH (1)1/13qu01<01"0 JiMia — OpoCTYIO 3JICKTPOHHYTIO MMOANKCH.

OcHoBaHMEM Uil JUCTAHIMOHHOTO B3aMMOJCHCTBHUSA C YIPABIIONICH KOMIIAHWEH SBISCTCS NPUCOSAWHEHHE
¢usmaeckoro smmna k Cormamenuio 06 /10 um ucnons3oBannu KK), pasMermeHHOMy Ha caiTe yIpaBISIOMICH
KoMmanun Www.wealthim.ru.

JHaroiif 1 BpeMeHeM TpreMa 3asBKHA Ha 0OMEH WHBECTHIIMOHHBIX IaeB, MOJIYUYEeHHOH ¢ ncmoip3oBanneM «Kabunera
KIIMEHTa», CYUTACTCS J1aTa ¥ BPEMs MOIYIEHHSI SJICKTPOHHOTO JJOKyMEHTA YIPABIISIOMEH KOMITAaHHUCH.

3agBKM Ha OOMeEH WHBCCTUIIMOHHBIX TMACB, IIpaBa Ha KOTOPBIC YUYHUTBIBAIOTCA B PECCTPEC BJIAACJIBIECB
WHBCCTUIIMOHHLIX MMACB HA JIMIICBOM CUCTC, OTKPBITOM HOMUHAJIBHOMY AC€PKATEITO, IMMOAA0TCA 3TUM HOMHWHAJbHBIM
ACPIKATCIICM.

HpI/IeM 3asBOK Ha 0OMEH HWHBCCTUIMOHHBIX IMACB OCYHICCTBIIACTCS Ka)KZ[BIfI pa60‘IPII>'I JCHb.

HpI/IeM 3as8BOK Ha OOMEH HMHBCCTUIIMOHHBIX MMACB MOXKCT OCYHICCTBIIATHCS B Hepa6otme JAHH, COTIaCHO PACIIUCAHUTIO
pa6OTLI ITYHKTOB IpHUEMa 3aBOK praBJ’I?[IOH.[eﬁ KOMIIaHHUH U ar¢HTa.

B MpUEME 3as1BOK Ha obmeH WHBCCTUIIUOHHBIX IMACB OTKA3bIBACTCA B CICAYIOMIUX CIIydadX:
1) HCCO6J'IIOI[6HI/I€ nopAaAKa U CPOKOB MOJAAYH 3asABOK, KOTOPBIC YCTAHOBJICHBI HACTOAIIUMHA HpaBI/IJ'IaMI/I;

2) NPUHATHE pelieHHs 00 OJHOBPEMEHHOM IPUOCTAHOBJICHWM BbIJauyM, TIOTAlleHWs H OOMEHa
WHBECTHLIMOHHBIX 1aeB GoH/a;

3) €CIIM B pe3ylibTaTe Takoro oOMEHa BIAJeNIbIIeM HWHBECTHLHOHHBIX IaeB CTaHET JIMIO, KOTOpoe B
cootBeTcTBUH ¢ DenepanbHbIM 3aK0HOM «O0 HHBECTUITHOHHBIX (DOHIAX» HE MOXKET OBITh UX BIIAJCIIBIICM;

4) NPUHATUC PCHICHUSA O NPUOCTAHOBJICHUHN BbIJd4YW HWHBCCTUIIMOHHBIX IIACB, TpC6OBaHI/I€ 00 oOMeHe Ha
KOTOPBIC COACPIKUTCA B 3a4BKC;

5) oTcyTCTBHE OGOPMIICHHBIX B COOTBETCTBHM C 3aKOHOJATEILCTBOM Poccuiickoit ®emepanuu 00
WHBECTHIIMOHHBIX  (OHIAX JOKYMEHTOB, HEOOXOIMMBIX [IJIsI OTKPBITUS B pPEEeCTpe BIAJCIBICB
WHBECTHIIHOHHBIX TTaeB, B KOTOPBIE OCYIIECTBISCTCS KOHBEPTAIWS, JIUIICBOTO CYETa, Ha KOTOPHIH JOJKHBI
OBITh 3aYUCIICHBl yKa3aHHBIC WHBECTHIIMOHHBIC AW TPH OOMECHE WHBECTHUIIMOHHBIX IAEB, B CIlyYae CCIU
TaKO# CYeT HE OTKPHIT;

6) BBeJeHHe bamkoMm Poccum 3ampera Ha TpoBeAeHHE OMNEpalii OJHOBPEMEHHO IO BblIade, OOMEHy u
TIOTAIIEHUI0 WHBECTHLIMOHHBIX MMaeB W (MIIM) 3alpeTa Ha IPOBEICHHE ONEpaLUii OJJHOBPEMEHHO I10 IIPUEMY
3afBOK Ha NpHOOpeTeHHWe, 3agBOK Ha OOMEH WHBECTHUIIMOHHBIX I1aeB, 3asgBOK Ha IIOTalleHHUE
WHBECTHLIMOHHBIX T1a€B;

7) BO3HMKHOBEHHE OCHOBaHUs /sl TpekpaiieHuss (GoHna ¥ (WiM) NaeBOro HMHBECTHULIMOHHOTO (OHMAa, Ha
HMHBECTUIIMOHHBIE TTal KOTOPOTO OCYILECTBIIAETCS 0OMEH;

8) I1oJJa4a 3asBKH Ha oOMeH HWHBECTUIMOHHBIX MMAaCB N0 AAThl 3aBEPHICHUSA (OKOH‘IaHI/Iﬂ) (POpMHpOBaHI/Iﬂ (1)0H,Zla
WK MTAa€BOT'O MHBECCTUIITMOHHOI'O (1)0H,I[a, Ha MHBECTUIIMOHHBIC 1Ak KOTOPOT'O OCYIICCTBIISACTCA O6MCH;

9) IIPUOCTAHOBJIEHUE NIPHEMa 3asBOK B Pe3yJbTaTe NPUHSATHS YNPaBJIAIOUIel KOMIIaHHeH pemeHus 00 oOMeHe
BCEX WHBECTUIMOHHBIX [A€B HAa WHBECTUI[MOHHBIE Mal APYrOro OTKPHITOrO MAaeBOT0 HHBECTHLIUOHHOTO
(oH/a, HaXOAMIETOCS B IOBEPUTEIEHOM YIPaBICHUN YIPaBIIOIIEH KOMIIAaHNH,

10) mpuocTaHOBJIEHHE MpUEMA 3asBOK B PE3yJIbTATE MPUHSATHS YIPABISIOMICH KOMIAHUEH perieHns o6 obMeHe
BCEX WMHBECTHIIMOHHBIX MAaEB JAPYrOro OTKPBHITOTO ITa€BOTO HWHBECTHIIMOHHOTO (OHAA, HAXOJSIIETOCS B
JIOBEPUTENILHOM YIIPaBJICHUU YNPABISIOUIEH KOMIIAHUY, HA UHBECTULIUOHHBIC MTaH.

HpI/IHHTHe 3asgBKH Ha O0OMeH HWHBCCTUIIUMOHHBIX MACB YAOBJIIECTBOPAKOTCA B IPEACTIAX KOJINYECTBA MHBECCTUITUOHHBIX
ma€B, YYTCHHBIX Ha COOTBECTCTBYIOIIEM JIMIIEBOM CUCTE JIUIla, ITOJABIICTO 3a4ABKY Ha oOMeH MHBCCTUIIMOHHBIX 11aCB,
B p€ECTPE BIAACIBIIEB HHBCCTUIIMOHHBIX MTACB.

B Cjlydqae €CJIM 3asiBKa Ha oOMeH HWHBECTUIIMOHHLIX IAacB, NPUHATAA 10 MPOBCACHUA HpO6J’IeHI/I${ WHBCCTUIITUMOHHBIX
aeB, YAOBJCTBOPACTCA IOCJIC IPOBCACHUSA ,HpO6J'I€HI/IH, TO OOMEH WHBCCTUIIMOHHEBIX IIa€B B COOTBETCTBUU C
yKaBaHHOﬁ 3asBKOM OCYHIECTBJIACTCA B KOJIMYCCTBE NHBECTUIIMOHHLIX ITACB C YUYCTOM ,HpO6J'IeHI/I$I.

PaCXO,HHLIC 3allMCH II0 JIMIECBBIM CUY€TaM BJIAACIbLICB HMHBCCTHIMOHHBIX IIa€B, IMOJAaBIIMX 3asidBKH Ha oomeH
HWHBCCTUIIMOHHBIX MA€B HAa MHBCCTUIIMOHHBIC MTAU APYTOro OTKPLITOTO MMacBOr0 MHBECTULIMOHHOTO (l)OH[[a, BHOCATCA
B PEECTp BJIAACIIBICB MHBCCTULIMOHHBIX IMACB B CPOK HEC Goiee 5 (HHTI/I) pa6oq1/1x HHeﬁ CO JHA NpueMa 3ad4BKU Ha
o0MeH HWHBCCTUIIMOHHBIX I1aCB.

O0MeH UHBECMUUUOHHBIX NAEE OPY2UX OMKPOLIMBIX NACGbIX UHBECHIUYUOHHBIX (POHO08 HA UHBECHMUUUOHHbIE
nau (0anee — 00MeH Ha UHBECMUUUOHHBLE NAWL)
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115. OOMeH Ha WHBECTHIIMOHHBIC TaW OCYHIECTBIISIETCS ITyTeM KOHBEPTAlMM B HUX WHBECTHUIIMOHHBIX IaeB JIPYroro
[aeBOr0 MHBECTHLIMOHHOTO (OHIAa HHBECTUIMOHHBIE Al KOTOPOro TMOAJIeKaT OOMeHy. (KOHBEPTHUpYEeMbIe
WHBECTHLMOHHBIC [IaX IPYTroro MaeBoro MHBECTUIIMOHHOTO (oHa).

116. Koan4ecTBO WHBECTHLMOHHBIX MaeB, B KOTOPBIE OCYLIECTBIISIETCS KOHBEPTALMs, ONPEAENSACTCS IIyTeM JeNICHHs
CTOMMOCTH MMYIIECTBA, NIepe/IaBaeMOro B cueT 0OMeHa KOHBEPTHPYEMbIX MHBECTHIIHOHHBIX 11aeB APYTOro MaeBoro
WHBECTHLMOHHOTO (DOHIA, WHBECTUIIMOHHBIC IAaW KOTOPOTO MOAJEXKAT OOMEHY, Ha pPAaCUYETHYIO CTOMMOCTh
MHBECTHLIMOHHOTO Masl, ONIPEACICHHYIO Ha paOb0OUunil eHb, MPEALIICCTBYIOINH JHIO BHECEHHS IPUXOJHON 3aIHCH 110
JIMIEBOMY CUETY B PEECTPE BJIAACIBLECB HHBECTHIIMOHHBIX 1Ta€B B CBSI3U C KOHBEPTALIUCH.

117. HpI/IXOL[HI)IX 3allUuceil MO JIMIEBBIM CUe€TaM B peecTpe BJIAACIBICB HWHBCCTUIIMOHHBIX IIaCB IIpU oOMeHe Ha
WHBCCTUIIUMOHHLBIC ITa BHOCATCA B ICHb BHCCCHUA PACXOAHBIX 3aMuceil mo JIMIEBLIM CUueTaM B peecTpe BJIaACIbLECB
HMHBCCTUIIMOHHBIX ITACB I1IaCBOI'0 HHBCCTHUIIMOHHOI'O (bOH[[a, HWHBCCTUIIUOHHBIC ITal KOTOPOTr'o MOJAJICIKAT O6MeHy. ».

13. Cuwmrarp pazgeant VII-XIV IIpaBua 1oBepuTeabHOro ynpapjieHusi B crapoii penakuuu pasgeaamu |X-XVI B
HOBOIl pelaKIuH.

Cunrate nyHkTbl 83-110 IIpaBua nmoBepuTeabHOro ympapienusi myHkramu 118-145. Tlo Texcry IIpaBua
J0BEPHUTEIBHOTO YIPABJIEHNUS CCHIIKM HA HOMepPa MYHKTOB H3JI0KUTH € y4eTOM U3MEeHEHHBIX HOMEPOB MYHKTOB.

14. N3noxurtsb paszgen VIl Mpasua noeputeiabHoro ynpaBiaenus «VIL. IIpuocranoBieHue BbIAAYH H MOTaIIeHUs
WHBECTHLHHOHHBIX aeB» B CJeIyIOLIeil peJaKIuu:

«IX. HpI/IOCTaHOBHeHHe BbIIa4YH, NNOTAILICHUSA U o0MeHa HHBCCTHUIMOHHBIX ITA€B
118. YHpaBHﬂlOH.[aH KOMIIaHU BIIPpaBC MPUOCTAHOBUTL Bbl/Ia1y MHBCCTUIITMOHHBIX I1ACB.

119. anaBnmoma;I KOMIIaHUA BIOPaBE€ OJHOBPCMCHHO MPHUOCTAHOBUTH BblAauy, MOTallICHUEC U obMeH MHBCCTUIIUOHHBIX
nacB B CJICAYIOMUX ClIydasax:

. pacyeTHas CTOMMOCTb WHBECTHLMOHHBIX IAa€B HE MOXET OBITh OIpelesieHa BCJIEACTBHE BO3HUKHOBEHHMS
00CTOATENIBCTB HENPEOJOJIUMOM CUIIBI;
. nepesiada rnpas ¥ 0053aHHOCTEH PErucTpaTopa APYromy JIHILy.

Taxxe yiipaBjsiomiasd KOMIIaHHWA HMECT IMpaBO OAHOBPEMEHHO NPHUOCTAHOBUTH BbliAady, MNOraliCHUC U obMeH
HWHBECTHUIIMOHHBIX IMACB HAa CPOK HE Ooiee TpeX Z[Heﬁ B CJIy4ae, €CJIM pacucTHasl CTOMMOCTb MHBECTUIIMOHHOI'O I1as
n3MeHuaacey 0osee yeM Ha 10 MMPOUEHTOB IO CPABHCHUIO C pacquHoﬁ CTOMMOCTBIO Ha MPEALNICCTBYIOLIYIO AaTy €€
OIIPEACI/ICHHUA.

120. YHpaBHﬂIOHIaH KOMITaHMsL 00s13aHa NMPUOCTAHOBUTL BbIJady, MNOTalmICHUC U o0OMeH HWHBCCTHUIIMOHHBIX IIa€B HC
TO3AHEC OHA, CJICAYIOUICTO 3a JHEM, KOI'Jla OHa y3HaJj1a WJIN JOJKHA OblIa Y3HaTh O CICAYIOIUX 00CTOSATENIbCTBAX:

1) 0 TIPHOCTAaHOBJICHUM AEHCTBUS WJIM aHHYJIMPOBAaHWE COOTBETCTBYIOIICH JHMIEH3MHM Y perucrparopa Jmbo
MIPEKpaIleHHe 10T0BOpa ¢ PETUCTPATOPOM;

2) 00 aHHYJIMPOBaHMHU (O NPEKPAIICHWH JEHCTBHS) JIMIEH3UN YIPABISIOMICH KOMIAHUM Yy YIpPaBISIOMEH
KOMITaHWH, JIMLEH3HUH CIIENHAIM3UPOBAHHOTO ACMO3UTAPHS Y CIICIHATN3UPOBAHHOTO JIETIO3UTapHs;

3) 0 HEBO3MOXXHOCTH OIpEJIeNICHHs] CTOMMOCTH aKTHBOB (JOHJIA 110 MPUYMHAM, HE 3aBUCSIIMM OT YIPaBIISIONIEH
KOMIIaHUH;

4) B MHBIX CITy4asX, IpeaycMoTpeHHbIX DenepanbHbiM 3akoHOM «O0 HHBECTHIIMOHHBIX (OHAAX».».

15. U3noxuth pazgen X [IpaBus 1oBepUTEILHOTO YIPABJIEHHUS B CIeAYIOIIel pelaKkHu:
«XI1. Hudopmanust o pone
128. Vmpasnsomias KOMIIAHUSL U areHThl JOJDKHBI B MECTaX NpUeMa 3asBOK Ha MPHOOpETeHHWe, MorallieHne U OOMeH
WHBECTUIIMOHHBIX TTA€B MNPEAOCTABIIATH BCEM 3aMHTCPECCOBAHHBIM JIMIIAM II0 HX Tpe6OBaHI/I}O JOKYMEHTBI H
CBEJICHUS, IPETyCMOTPEHHBIE MyHKTOM | cTatbn 52 dexepanbHOro 3akoHa «O0 HHBECTHIIMOHHBIX (DOHIAX.

129. Vmpasnsiomias KOMINAHHS M areHTbl JOJDKHBI TPENOCTABISITh BCEM 3aHHTEPECOBAHHBIM JIMIAM 10 TeneoHy
CBEZICHUS, IPETyCMOTPEHHBIE MyHKTOM 2 cTaThu 52 DexepanbHOro 3akoHa «O0 HHBECTHIIMOHHBIX (DOHIAX.

130. VYmpasnsromas KommaHus o00si3aHa pacKpbiBaTh MH(OpManWio B IOPSAKE, YCTAaHOBJICHHOM 3aKOHOAATEIHCTBOM
Poccuiickoii Denepanyuu 00 MHBECTUIMOHHBIX ()OHAAX M HOpPMAaTHBHBIMH akTamu banka Poccun. Wudopmanus,
MOAJIeKAIIAs PACKPBITHIO B CeTH MHTEpHET, pacKphIBACTCs Ha CailTe YIpaBiAolel koMmaHud Www.wealthim.ru.».

16. Iyukr 101 IIpaBuJ NOBEPUTENHLHOr0 YNpPaBJeHUS B CTAPOil pegakKUMM CYMTATh NYHKTOM 136 B HOBOI
penakuuu ITpaBujI 1 M310KUTH B CiIeAyIOIIEH peaKIHu:

«136. ®onHn KoJKEH OBITh MIPEKPAILCH B CIyYae, CCIIH:
1) NpUHATA (MPUHATHI) 3asiBKa (3asgBKH) Ha TOTAlIEHNE BCEX NHBECTUITMNOHHBIX TAeB;

2) npuHsTa (MPUHATHI) B TEYEHWE OJHOTO IHS 3asBKa (3asBKM) Ha IOranieHue Wi oboMeH 75 u Oonee
NIPOLICHTOB NHBECTHLIMOHHBIX I1aCB;

3) aHHYJIMpOBaHa (IIpeKpaTHiia JeHCTBHE) JIMIECH3NS YIPaBIIOICH KOMIIAaHNY;
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4)

5)
6)

aHHyJIHpoBaHa  (TMpekpaTwia  JeiicTBHE) — JIMIEH3US  CHCNHAIM3MPOBAHHOTO  JICTIO3MTApHi Y
CIEIMATH3UPOBAHHOTO JICTIO3UTApPHS M B TEUYEHHE 3 MECSIECB CO IHS AHHYIMPOBaHUS (IpeKpamieHHs
NEHCTBUS) YKa3aHHOW JUICH3WW YMPaBIAIONICH KOMIAHWEH He TPUHATHI MEphl 1O Iepemade APYyromMy
CIEHATH3UPOBAHHOMY JIETIO3UTApUI0 aKTHUBOB (hoHIA I MX ydeTa W XpaHEHHWs, a TaKkKe 10 Iepenade
JOKYMEHTOB, HEOOXOMUMBIX IUII OCYIIECTBICHUS [EATCIHPHOCTH HOBOTO  CICIHAJM3HPOBAHHOTO
JeTI03UTapHS;

YTPaBISIONIEH KOMITAHUEH IPUHATO COOTBETCTBYIOIIEE PELICHHE;

HACTYIWJIM WHBIE OCHOBaHMs, mpenycMoTpeHHble @enepanbHbiM 3akoHOM «O0 HMHBECTHUIIMOHHBIX
(bonmax».».

17. B npunoxenusix Ne 1, 2, 3 k IlpaBuiamM J0BepHUTEJHLHOI0 yHpaBiieHHsl nepen mnpenjioxenuem: «Ilpoury
OCYIeCTBUTh BbIAAYy HHBECTHIHOHHBLIX IIaeB MPH KaKIOM TMOCTYIUIEHHH [eHEKHbIX CPeICTB B OILIATYy
HHBECTHIHOHHBIX NaeB Ha cyeT PoHAa» BKJIKYHTHL npenjioxeHue: «Ilpomy BblIaTh HHBECTHIHOHHBbIC MaH Ha

CyMMY

pyo.ieii».

18. 1o6aBuTh npuiioxkenus Ne 7, 8, 9 k [IpaBuiiamM 10BepUTEIbHOTO YIPABJIEHUS .
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IIpunoxenune Ne 7 x IIpasunam donpa

3asiBKa Ha 00MeH HHBECTHIMOHHBIX MaeB No
IS (pU3HYEeCKHUX JIUIL
Jara: Bpewms:
ITosiHoe Ha3BaHue oHaA:

IonHoe pupMeHHOe HAMMEHOBaHHE

Ynpasasiomeil KOMIAHUH:

3agBUTEIb
D.N.0:
*$IBJISIIOCH HHANBHYATbHBIM NPeNPHHHMATEIEM
a Ja O Her

JIOKyMeHT, y10CTOBePS IO JIMYHOCTh:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

*% JJoKyMeHT 0 FOCYAapPCTBEHHOH perucTpaluu
(pu3MYeCKOro JIMNA B KaYecTBe HHANBHIYAJIbHOIO
npeInpuHAMATESt

(HamMeH. ToKymeHTa, per. Ne, keM BbIJIaH, faTa Beitaun, MHH)
Homep auneBoro cuera:***

Homep auneBoro cuera:***

(Yka3biBaeTcsi HOMep JIMIEBOro cyera B peectpe POH/IA, Ha HHBECTHIIHOHHBIE
au KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

YnoaHoMoueHHBIH npeacraBuTe/Ib

@.U.O/HaumenoBanue:

JlelicTBYIOLIHIf HA OCHOBAHUU:
(HauMeH. JOKyMEeHTa, Ne, KeM BbIJIaH, JaTa BbIIa4H, CpOK JiefCTBHST)

Jast pusHyecKux Juig

JIOKyMeHT, yA0CTOBEPSIOLIMii JUYHOCTD

nmpeacTaBUTeNA:
(HanmMeH. okymeHTa, Ne, KeM BBIJIaH, JaTa BbIIadH)

*SIBasiroch HHAMBHAYAJbHBIM NPeANPHHAMAaTEIEM
a Ha O Her

###% JIOKyMEHT 0 roCyJapCTBEHHOMH perncTpanuu
(usngeckoro Muna B KavecTBe HHANBHIYATLHOTO
npeanpHHAMATe st

(HamMeH. okymeHTa, per. Ne, kem BbIJIaH, fata Beitaun, MHH)

I[.]'lﬂ HPUIUICCKUX JINI

CBHIETEJILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

B aume:
(®.1.0.)

JIOKYMeHT, y10CTOBEPSIOIIMIi THYHOCTD:
(HauMeH. JokymeHTa, Ne, KeM BBIJIaH, 11aTa BbIIauH)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIAH, JaTa BbIIAul, CPOK JASHCTBUS)

TIpoiny ocyuiecTBUTH 00MeH NPHHAJIEKAIMMX MHE HHBECTUIIMOHHBIX NaeB PoHIa B KOJIMYECTBE IITYK
B Nopsiike, npeaxycMorpeHHoMm IpaBuiaMu 10BepuTeILHOrO ynipaBieHust @OHI0M Ha HHBECTHIIMOHHBIE NAH:

(ITonHoe HasBanue POHMA, HA HHBECTHIIHOHHBIE MTaH KOTOPOTO OCYIIECTBISETCS OOMEH)

HacTosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.
C IpaBunamu GoHga 03HAKOMIICH.

TTonnuce 3asBurens/ Tloamuce nua,
YIIOJTHOMOYEHHOTO MPEICTaBUTEIIST MIPUHSBIIETO 3asBKY

*00s13aTeIIbHO 3aI0JHSICTCS B ClIy4dae, €CJIM BJIAACICI TacB ABIACTCA HHAUBUAYAIbHBIM NPEANIPUHUMATEIIEM
**CBeleHust YKa3bIBarOTCA, €CIU q)HSH'-ICCKOG JIMLOO ABIACTCA UHAUBUAYAJIBHBIM NPEANPUHUMATEIIEM
*** [Tosie He SABISIETCS 00s13aTeIBHBIM ISl 3aIIOJIHEHHS

****(0s13aTEBHO 3AMOIHACTCS B clrydae, €ClI NPpEeACTAaBUTEIIb SABJISICTCS MHANBUAYAJIbHBIM NIPEATIPUHUMATEIIEM

M.IL.
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Ipunoxenue Ne 8 x [IpaBunam ®onna

3agBKa HAa 00MEH HHBECTULMOHHLIX MaeB Neo
JJIS OPUINYECKUX JIMI
Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IonHoe ¢pupmMeHHOe HAMMEHOBaHHE

Ynpasasiomeil KOMIAHUH:

3agBUTEIb

ITo1HOe HAaMMEeHOBaHMe:

JlokyMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Howmep JauneBoro cuera:*

Howmep JauneBoro cuera:*

(Yka3bpIBaeTcss HOMep JMIIEBOro cyera B peecTpe POH/IA, Ha HHBECTHIIMOHHbIE
an KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

YnoaHoMoueHHBIH npeacraBuTe/Ib

®.N.0O/HaumeHoBanue:

JlelicTBYIOLIUIf HA OCHOBAHUU:
(HauMeH. JOKyMEeHTa, Ne, KeM BbIJIaH, JaTa BbIIA4H, CpOK JiefCTBHST)

Jast pusHyecKux Juig

JIOKYMeHT, y/10CTOBePAIOLIHIi JUHYHOCTH

npeacTaBuTeIs:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

**SIBAA0CH HHAMBHIYATbHBIM NPEANPUHAMATEIEM
a Ja O Her
*%% JJOKyMEHT 0 rocy/lapCcTBEeHHON perucTpauuu
(l)PBPl‘leCKOFO JIMIA B Ka4yeCTBe HHAUBHUIYAaJIbHOI'0
npeAnpUHUMATEIS

(HamMeH. okymeHTa, per. Ne, kem BbIJIaH, fata Beitaun, MHH)

I[.]'lﬂ HPUIUICCKUX JINI

CBHETEIBCTBO O perucrpauum:
(HauMeH. JokymeHTa, Ne, KeM BBIJIaH, 11aTa BbIIauH)

B aume:
(®.1.0.)

JIoKyMeHT, y10CTOBEPS IO JINYHOCTh:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJauH)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIIAuH, CPOK JeHCTBUS)
HpOllIy OCylLIeCTBUTH o0MeH NpUHAJIeKAIUX MHE HHBECTULITHOHHBIX ITaeB (DOH,ﬂa B KOJIMYeCTBE HITYK

B IOps/IKe, NPEAYCMOTPEHHOM HPaB](I.]'IaMl/l JOBEPUTEJILHOT0 YIIPABJICHUA DoH/I0M HA MHBECTHIIHOHHbBIE AU

(ITonHoe HasBanue POHMA, HA HHBECTHIIHOHHBIE MTaH KOTOPOTO OCYIIECTBISETCS OOMEH)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C Ilpasunamu OoHIa 03HAKOMIIEH.

TToanuce Tloanucek muna,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPHUHSIBLIETO 3asBKY

* TToie He ABISETCS 00s3aTENBHBIM IS 3aII0JIHEHHS
**00s13aTeNbHO 3aIOHACTCS B ClIydae, €CIIH NPEICTABUTEINb SIBIISETCS HHIMBUIYaIbHBIM IPEANPHHIMATEIEM

***CBC}ICHI/U[ YKa3bIBalOTCA, €CIIN c[)mnqecr(oe JIMIO ABJIICTCS MHAUBUAYAJIbHBIM NPEATIPUHUMATEIIEM
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Ipunoxenue Ne 9 x [Ipasunam onna

3asiBKa HA 00MeH HHBECTHIIHOHHBIX MaeB Ne
AJIAA WPUANYECKUX JUI - HOMHHAJbHBIX nepmaTe.ﬂeﬁ

Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IonHoe ¢pupMeHHOe HAMMEHOBaHHE

Ynpasasiomeil KOMIAHUH:

3asiBUTE]Ib - HOMMHAJIbLHbII AepKaTEIb

Ilonnoe HauMeHOBaHMe:

JlokymMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BBIJAuH)

Homep sHneBoro cyera:
(HOMHHAIIBHOTO JEpIKATeIIsT)

Howmep JauneBoro cuera:*

(YkaspIBaeTcs HOMep JIMLEBOro cyeta B peecrpe Ponna, Ha
MHBECTULIMOHHBIE T1al KOTOPOTO OCYIIECTBIISETCS OOMEH)

YnoaHoMoueHHBIH npeacraBuTe/Ib

®.U.O/HaumeHoBaHue:

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. okymeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

HOKyMeHT, y[lOCTOBepﬂlOll.llflﬁ JIMYHOCTD NPeJICTABUTEIH:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

CBHIETEIBCTBO O perucrpauum:
(HauMeH. JokymMeHTa, Ne, KeM BbIIaH, JaTa BbIJAUH)

B anue:
(®.11.0.)

ZIOKyMeHT, y}lOcTOBepﬂH)ll.[l/lﬁ JIUYHOCTh:
(HanMeH. okymeHTa, Ne, KeM BbIJIaH, aTa BbIIaH)

JlelicTBYIOIIHIi HA OCHOBAHMH:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIIAuH, CPOK JeHCTBUS)

st puzndecKux Jiun

Jnst ropuanadecKux JIUIL

"pOl.l.ly OCylIeCTBUTH o0MeH HWHBECTHIMOHHBIX IIaeB DoHIA B KOJINYECTBE ___ HmTyK

B IOpsI/IKe, NPEAYCMOTPEHHOM HpaBM.]'laMl/l JOBEPUTEJIBHOI0 YIIPaBJICHUSA @oHI0M HA HHBECTHIIMOHHbIE MAU:
(ITonnoe na3Banue Monja, Ha HHBECTHILIMOHHBIE [IAH KOTOPOI'O OCYILIECTBIIAETCS OOMEH)

I/IHQ)opmamm 0 Ka’KIA0OM HOMHHAJIBHOM JIepKaTesie 00MeHHBaeMbIX HMHBECTHIMOHHBIX IIaeB:

(roJIHOE HAaMMEHOBAHUE, HOMEpPA CYETOB JIETO)

I/IHQ)opmamm 0 BJIa/Ie/IblI€ HHBECTHIIMOHHBIX NMa€B, HA OCHOBAHUM PAaCHOPSAKEHUHA KOTOPOIro }Iei/'lCTByeT HOMHUHAJIbHBII AepxaTeIb

@.1.0./Ilo1HOe HANMEHOBaHHUE:

JlokymeHT:

(HanMeRoBaiHe 10KyMenTa, Ne, KeM BIAH, JIATa BhI/asH)

HOMep cyeTa ieno Bjaajaejabua

HWHBECTHIIMOHHBIX ITaeB

Ko/1nuecTBO MHBECTHLHOHHBIX NaeB
Ha CYeTe /IeNo BJIa/le/IbIa HHBECTHIHOHHBIX MaeB

Hacrosiias 3asiBka HOCHT G€30T3bIBHBII XapakTep.
C IlpaBunamu PoHa 03HAKOMIICH.

TTonmuce
YHOJIHOMOYEHHOTO IPECTAaBUTENS

Tlonanucs nwiia,
TIPHUHSIBLIETO 3asBKY

* TToie He ABISETCS 00s3aTENBHBIM IS 3aII0JIHEHHS
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