IenTpanbHbiii bank VYTBEPXJEHbI
Poccutickoit @eaepanuu (bank Poccum) Ipukasom I'eHepanbHOro aupekTopa
3APETMCTPUPOBAHO Ne [1-104-23-BU ot «07» uronst 2023 roga

Jata 17.07.2023
Ne 0177-71671092-34

N3MEHEHUA U JOITOJIHEHUSA
B ITPABUJIA JOBEPUTEJIBHOI'O YIIPABJIEHUSA
OTKpBITHIM N12€BbIM HHBECTHLMOHHBIM (POHAOM PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Hupexec Mocbupaxm»
(TlpaBwita moBepuTenbHOTO yrpaierus 3apeructpuposanbl OKIIB Poccun 21 saBaps 2004 1. 3a Ne 0177-71671092)

1. M3noxuts paznen |l IipaBuii 1oBepuTeIbHOTO YIPaBJIeHHs B CIeIyIOIIeH peTaKIum:
«II. UHBecTUIIMOHHASA IeKJIapauus

21.  llenmpio MHBECTHIIHMOHHOW TMOJNUTHKH YIPABIIIONICH KOMITAHUHU SBISCTCA OOCCIIEYCHHE COOTBETCTBHSI M3MCHCHHMA
pacueTHON CTOMMOCTH HMHBECTHIIMOHHOTO Tas (OHAA W3MEHEHHSM KOJMYECTBCHHBIX IIOKa3zaTesiell HMHICKCa
«anexkc Mocbupu momHONH MOXOTHOCTH «OpyTTO», MMeromuil cokpamenHoe HasBanme «MCFTR» (mamee —
HHnexc).

HcTouHKK pacKphITHS CBeIeHHH O mopsijike pacuera Muaekca: https://www.moex.com/ru/index/totalreturn/MCFTR.

JIumo, ocymectBisitomee pacuer Munekca: [Tybnudanoro akimonepHoro odmiectBa «MockoBckas bupkxa MMBB-
PTC», MHH 7702077840.

22. Ilpm oCyIIeCTBICHWH [IOBEPHUTEIHHOTO YNpPaBICHUS (HOHAOM YIPABILSIONICH KOMIAHHWEH peal30BBIBACT
WHBCCTUIIUMOHHYIO CTPATCTHUIO MMACCUBHOI'O YIIPABJICHUSA ITYTEM o6ecnequMﬂ COOTBETCTBUA COCTaBa U CTPYKTYPbI
AKTHUBOB (POHIA COCTaBY U CTPYKTYpPE aKTHUBOB, BXOIAIIMUX B pacueT MHaekca, mMyTeM OJITOCPOYHOIO BIOXKCHUS
CPEICTB IMPEUMYIIECTBEHHO B IIEHHbIE Oymaru, BXoasuiue B 0a3y mis pacuéra MHnekca, a Taxke KPaTKOCPOIHOTO
BJIOXKEHHSI CPEJCTB B IPOM3BOJHbIC (DMHAHCOBBIE WHCTPYMEHTHI (MMYIIECTBEHHBIC INpaBa M3 (PBIOYEPCHBIX U
ONIMOHHBIX JIOTOBOPOB (KOHTPAKTOB)).

[IpenmymiecTBeHHBIM OOBEKTOM HHBECTHPOBAHHUS SBISIOTCA IICHHBIE OyMmaru, BXojsmiue B 0a3y st pacuéra
Nupexca.

PaccuntriBaeMble Kaxknmplid paOouwii JeHb OTKIOHEHHWS MPHPOCTa (B TPOLEHTAaX) pACUETHON CTOMMOCTH
MHBECTHIIMOHHOTO mast 3a 20 pabounx nHei u 3a 250 pabo4nx JHEH, MPeNIIecTBYIOIUX THIO pacdyeTa OTKIOHCHHIA,
OT TpHUpocTa (B MpoIeHTax) 3HaueHus1 MHmekca, 3a yKka3aHHBIC IIEPHOABI HE JOJDKHBI MPEBBIIAaTh 0 MOy 0,5
MpOIICHTa W 3 TPOIEHTa COOTBETCTBEHHO. Iy Iereil Hacrosiero ab3ama Ipu pacdeTe MPUPOCTa pacdeTHOU
CTOMMOCTH HHBECTHIIMOHHOTO Tasi YIUTBHIBACTCS PE3YIbTAT APOOIICHISI HHBECTHIIMOHHBIX TTACB.

MaxkcuManbHas BeIHYHMHA OTKIOHEHUS MPHPOCcTa (B MPOIEHTaX) pacCYEeTHONH CTOMMOCTHA WHBECTHUIIMOHHOTO Tas OT
mpupocTa (B MPOIEHTaX) 3HAYCHMS IIEJICBOTO IMOKa3aTels (Iajiee - BEIMYMHA OTKIOHeHWs) coctaBiser 5 (IIate)
MIPOIICHTOB 10 MOJIYITIO, IIPH 3TOM pacdeT BEIMYHNHBI OTKJIOHCHHS OCYIIECTBISAETCS C YIETOM CIIEIYIOIIETO:

B CIIydae eciii C JaThl 3aBepIueHus (OKOHYaHus) GpopmMupoBaHus (OHAA NPONIUIO HE MEHEe TPUHAALATH MECSIIEB,
BEIMYMHA OTKJIOHEHHS ONpeZeNsieTcs 3a IBECTH ITHACCIT PabouyMx AHEH, MPENIIeCTBYIONINX KaXKIOMY IHIO
OTIpE/IeIeHUs paCUeTHON CTOMMOCTH HHBECTHUIINOHHOTO Ias;

B CIy4ae €Ciii B TECUCHHE MepHoja, 3a KOTOPBIH OIpenenseTcs] BeTWYWHA OTKIOHEHHS, OBUIO OCYIIECTBIICHO
IpoOJeHrne WHBECTHIMOHHBIX IaeB, IPU ONpEAETICHUH BEIMYMHBI OTKIOHEHHS 32 YKa3aHHBIM MEepHOJ| pacueTHas
CTOMMOCTh MHBECTHUIIMOHHOTO TIas Ha KOHEI[ YKa3aHHOTO MEpHo/a JIODKHA OBITH yBEJHYEHa B YMCIO pa3, paBHOE
KOJIMYECTBY MHBECTUIIMOHHBIX I1aeB, 00pa3yloleMycs B pe3yibTaTe APOOIEHHUS OJHOTO WHBECTHIMOHHOTO IIas
(ko3 punment apobaeHus);

B CITy4ae €CJIM HaCTYIHJIM OCHOBAaHUS MpeKpaueHus (oHa, BETMYMHA OTKJIOHEHHUS HE OTpe/IeIIsieTCsI.

JloTOBODEI, SBISIONIMECS] TPOU3BOJHBIMM (PUHAHCOBBIMH HWHCTPYMEHTAaMH, MOTYT 3aKJIIOYaThCs B CIIydae, €Cii
yKa3aHHbIE JOTOBOPHI 3aKIIOYEeHBI Ha Oupskax Poccuiickoit @enepanuu u GMpkax, pacroioXeHHBIX B HHOCTPaHHBIX
rocyiapcrBax, sBIsioluxcs uieHamu EBpasuiickoro skoHoMudeckoro corwsa (EADC), Opranuzauuu
9KOHOMHYECKOTo coTpynHuuectsa u pazsutus (O9CP), Esponeiickoro corosa, B Kurae, Unmun, bpaswmun, FOxHo-
Adpukanckoit Pecniyonuke, Cunranype, Karape (nanee - ”HOCTpaHHBIE TOCYIapCTBa), M BKJIIOYEHHBIX B IIEPEUYEHb
MHOCTPAHHBIX OMPXK, PETyCMOTPEHHBIN TyHKTOM 4 cTaThil 51.1 denepanbHoro 3akoHa oT 22 ampens 1996 roga N
39-®3 «O pbIHKE HEHHBIX OyMar» (majnee - mepeYeHb HHOCTPAHHBIX OMPIK).

23. OOBEKTH HMHBECTUPOBAHMUS, KX COCTAB U OIHCAHUE.

23.1. HmymecTBO, COCTaBsIONIEe (POHI MOKET OBITH HHBECTHPOBAHO B:
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23.2.
23.3.

23.4.

23.5.

24,
24.1.

a)
6)

1) AKTHUBBI, JOITyIIICHHBIE K OPTaHU30BAHHBIM TOpPraM (WIA B OTHOIICHUH KOTOPBIX OMpIKeW NMPHHATO peIIeHUe
0 BKIIIOYEHHUH B KOTHPOBAIBbHBIE CITUCKH) Ha Oupkax Poccuiickont Denepariuu u Oupxkax, pacrooKeHHBIX B
HWHOCTPaHHBIX TOCYJapCTBaX M BKIFOYCHHBIX B IIEPEUCHb HHOCTPAHHBIX OMPXK, a IMEHHO:

1.1) axkuuu POCCUUCKHMX AaKIMOHEPHBIX OOILIECTB, 332 MCKIIOYEHHEM aKIUil aKI[MOHEPHBIX WHBECTUI[HOHHBIX
(OHIIOB, KOTOpBIC BXOAAT B 0a3y /i pacyera MHekca;

1.2)  akmmu HHOCTPAHHBIX SMHUTEHTOB, KOTOPBIC BXOIST B 0a3y aiIs pacdyera MHmekca;

1.3) poccuiickne ¥ HHOCTPAaHHBIC HEIMO3UTAPHBIC PACIHCKH, B CIydac €CIH TaKHe NCHO3UTAPHBIC PACIUCKA
BXOAAT 0a3y 1 pacuera MHOekca;

1.4) npousBoaHble (UHAHCOBBIE HHCTPYMEHTHI (MMYIICCTBEHHbIC IMpaBa M3 (BIOYCPCHBIX M  OMI[MOHHBIX
JIOTOBOPOB (KOHTPAKTOB)) MPH COOJIOAEHUN TpeOOBaHUI, NPEITyCMOTPEHHBIX IYHKTOM 23.5 HACTOSIIMX
IIpaBui.

2) JICHE)KHBIE CPEJICTBA B PYOJISIX U MHOCTPAHHOM BaJIIOTE, HA CYETaX U BO BKJIaAax (IEMO3MTaxX) B POCCHHCKUX
KPEOUTHBIX OpraHM3alUsX W HMHOCTPAaHHBIX OPUIMYECKHX JIMIAX, [PU3HAHHBIX OaHKaMH IO
3aKOHOJIATEIbCTBY MHOCTPAHHBIX T'OCY/AApCTB, HA TEPPUTOPUH KOTOPBIX OHHM 3apErHCTPUPOBaHbI (nanee —
WHOCTpaHHbIE OaHKN);

3) IpaBa Tpe60BaHI/I$I U3 AOrOBOPOB, 3aKIIOYCHHBIX B HECIAX HOBCPUTCIBHOI'O YIIPABJICHUSA B OTHOLICHHUU
AKTUBOB, IIPEAYCMOTPCHHBIX HACTOAIINM ITYHKTOM;

4) HWHBIC AKTHUBBI, BKJIHOYAa€MbIC B COCTaB aKTHUBOB CI)OHZ[a B CBSA3UM C OINIATOH pacxonoB, CBA3AHHBIX C
JAOBCPUTCIIBHBIM YIIPABJICHUCM HMYIICCTBOM, COCTABJIAIOMINM (1)0H,I[, HJIn B CBA3HU C peanmauﬂef/i npasB,
3aKPCIJICHHBIX COCTABJIAIOIIUMHA (1)OHZ[ IICHHBIMH 6yMaFaMI/I WK MPEAYCMOTPEHHBIX COCTABJIAIOIINMHU (I)OHI[
MIPOU3BOAHBIMU q)HHaHCOBLIMI/I HHCTPpYMCHTAMU (z[anee — MHBCCTHUIIMOHHBIC r[paBa).

B cocTaB akTHBOB (bOHI[a MOT'YT BXOJUTH KaK OGLIKHOBCHHI)IC, TaK U IPUBUJICTUPOBAHHBIC aKIIUU.

JleHexHble cpefcTBa BO BKJIAAAaxX (AEMO3UTaX) B POCCUHUCKUX KPEOUTHBIX OpraHM3alUsAX M MHOCTPAHHBIX OaHKax
MOTYT BXOJUTh B COCTaB aKTHBOB (DOHJIA TOJBKO IPH YCIOBHH, YTO B CIIyyae JOCPOYHOTO PACTOPIKEHHS yKa3aHHOTO
JIOTOBOpa POCCHHCKas KPEAWTHAash OpraHu3alus U MHOCTPaHHBIA OaHk o0s3aHa (00s3aH) BEpHYTh CyMMY BKJaja
(memo3uTa, OcTaTKa Ha CUETE) U MPOLICHTHI I10 HEMY B CPOK, He npebimatoniuii 7 (Cemb) pabounx JHEH.

JInna, 00s13aHHBIE 110:

aKIMsAM POCCHHCKUX aKIMOHEPHBIX OOIIECTB, POCCHHCKMM JENO3UTAPHBIM pPAaclHCKaM JOJDKHBI  OBITh
3apeructpupoBansbl B Poccuiickoii @eneparuiy;

AKOUAM MHOCTPAHHBIX OMHUTCHTOB, HHOCTPAHHBIM JICMIO3UTAPHBIM paClrCKaM, JTOJHKHBI 6I)ITI> 3ape€TUCTPUPOBAHBI B
rocyaapcTBax, BKIIOUCHHbBIX B OOIIEPOCCHICKUN KITACCU(PHUKATOP CTPaH MHUPA.

[TpousBonHbIe (MHAHCOBBIE MHCTPYMEHTHI (MMYIIECTBEHHBIC IpaBa M3 (PHIOYEPCHBIX M OMNIHMOHHBIX JIOTOBOPOB
(KOHTPAaKTOB)) MOTYT COCTaBJISITH aKTHBHI (POHAA TPU YCIOBHH, YTO H3MEHEHHE HMX CTOMMOCTH 3aBHUCHT OT
W3MEHEHHs] CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT BXOJIUTh B COCTaB (pOHIAa B COOTBETCTBUH C mojmyHkramu 1.1-1.3
nmoxnyHkra 1 mynkrta 23.1 mHacrostmux IlpaBui, MHIEKCOB, PACCUMTHIBAEMBIX MCXOAS W3 CTOMMOCTH AaKTHBOB,
KOTOpPBIE MOTYT BXOAMUTH B COCTaB (DOHJa B COOTBETCTBHU C moAmyHkTamMu 1.1-1.3 mynkra 23.1 Hactosmux [Ipasui,
a TaKKe MPOM3BOJHBIN (HMHAHCOBBIM MHCTPYMEHT, HE MpPEIyCMATPHBAIOIINI OO0S3aHHOCTH CTOPOHBI JIOTOBOpa
nepenaTh JPYroil CTOPOHE AOroBOpa IEHHbIE Oymaru, BaJIIOTYy WIH TOBap JIMOO OOS3aHHOCTb CTOPOHBI JIOTOBOpA
3aKJIFOYUTh JJOTOBOP, SBJISIOLUIMKCS TPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM, IIPH YCIOBUH, YTO U3MEHEHHUE €T
CTOMMOCTH 3aBHCHUT OT M3MEHEHHS CTOMMOCTH TOBAapoOB, AOIYIICHHBIX K OPraHW30BAHHBIM TOpraM Ha OWpiKax
Poccuiickoit @enepanny 1 Oupxax, pacloI0KEHHBIX B MHOCTPAHHBIX T'OCYAapCTBaX W BKIIOYCHHBIX B IEpPEUCHb
WHOCTPAaHHBIX OUPXK.

CrtpykTypa akTHBOB (hOHIA TOKHA OJHOBPEMEHHO COOTBETCTBOBATH CIIEAYIONTUM TPEOOBAHHUSIM:
Jlons croumocTH:

aKTUBOB, IPEAYCMOTPEHHBIX MOAMYHKTOM 2 myHKTa 23.1. HacTosmux [IpaBmi co cpokoM morameHus (3aKpbITHs)
MeHee TPEX MECSIICB,

paB TPeOOBaHUI K FOPUANIECCKOMY JIUIlY, BOSHHKIINX HA OCHOBAHWHU IOrOBOpPa O OPOKEPCKOM OOCITYy)KHBAHHH C
TaKUM JIMIIOM (HpI/I YCJIOBUH, YTO YKa3aHHBIM JOTrOBOPOM MPEAYCMOTPEHO HCIIOJTHEHUE TaKUM HOPUAHYCCKUM
JIUIIOM O00S3aTeIbCTB B TEYCHHE OJHOTO paboyero MHS C JarThl MPEABSIBICHHS YKa3aHHBIX TPEOOBaHHUU K
HCTIOJTHEHUIO),

LIEHHBIX OyMar, BXOJSIINX B pacueT (GOHIOBBIX HHACKCOB, ONPEACICHHBIX IMyHKTOM 2.9 Yka3zanus banka Poccuu ot
05 cents10ps 2016 roma Ne 4129-Y,

OT CTOMMOCTH YHCTBHIX aKTHBOB ()OH/IA B COBOKYITHOCTH JIOJDKHA TPEBBIMIATE OOJIBIIYIO U3 BEINYHH:

TPH NPOIICHTA,

BEJIMYMHY YUCTOTO MECSYHOTO OTTOKA WHBECTUIMOHHBIX MAcB (POHMA, SIBISIONIYIOCS MHHUMAIBHOW W3 IIECTU
HAMOOJNBIINX BEJIUYMH YHUCTHIX MECSIYHBIX OTTOKOB HHBECTHUIIMOHHBIX MACB 3a IMOCICAHHE 36 KaJlCHAApPHBIX
MeECsIeB. BelnurHa YHUCTOrO MECSYHOTO OTTOKA HHBCCTHUIIMOHHBIX I1ACB ONPEACICTCS KAaK OTHOIICHHE B
MPOIICHTAX PA3HOCTH KOJMYECTBA MHBECTHIMOHHBIX ITACB, B OTHOIICHHHM KOTOPBIX IO JIMIICBBIM CUETaM B PEeCTpe
BJIAJIC/IbLICB HHBCCTUIIMOHHBIX MMACB OBUIN BHECEHBI PACXOHBIC 3allMCH B PE3y/IbTAaTe MX MOTAIICHHUS HIIK OOMEHA, U
KOJINYE€CTBA WHBECTHIIMOHHBIX I1aCB, B OTHOIICHWH KOTOPBIX II0 JIMIIEBBIM CYE€TaM B PEECTPE BIIAJICIIBICB
WHBECTHIIMOHHBIX I1a€B ObUTM BHECCHBI NMPUXOIHBIC 3aIMCH B PE3Y/IbTaTe BBIAAYM WM OOMCHA, 332 KaJICHIAPHBII
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24.2.

24.3.

24.4.

MCCALl K O6H.ICMy KOJIMYCCTBY BBIJIJAHHBIX HWHBCCTUOHMOHHBIX IIa€B II0 AJaHHBIM pPEECTpa BJIAACIBICB
MHBCCTUIIMOHHBIX ITaCB Ha TIOCJIC THUH JCHD MPCABIAYHICTO KAJICHAAPHOTO MECATIA.

Z[J'IH ueneﬁ HACTOALICTO MOANYHKTA YYUTBIBAOTCS ACHCIKHBIC CPEACTBA, PACIIOPSKCHUEC KOTOPBIMU HE OIpaHUYCHO
Ha OCHOBAHHWU PCIICHUS OpTraHa FOC}’Z{apCTBeHHOﬁ BJIaCTH, HAa KOTOPBIC HC YCTAHOBJICHO 06peMeHeHHe, LHCHHBIC
6yMaFI/I, IpaBa 1o npoaaxxe ujin WHOM nepeaaydye no J0roBopy KOTOpbIX HE OTpaHUYCHBI.

OueHOYHas CTOMMOCTB [IEHHBIX OyMar 0IHOTO IOPUINYECKOTrOo JIUIA, ICHE)KHBIE CPEJICTBA B PYOJISIX M MHOCTPAaHHOU
BaJIIOTE HA CYETaX M BO BKJIAJax (IEMO3UTax) B TAKOM IOPUINYECKOM JIUIIE (€CIIM COOTBETCTBYIOIIEE JIMIIO SBISIETCS
KpPEIUTHON OpraHu3alyeil Wi WHOCTPaHHBIM 0aHKOM MHOCTPAHHOI'O TOCY/AapCTBa), MpaBa TPEOOBaHUS K TAKOMY
JUIy, B COBOKYHNHOCTM HE JOJDKHBI NpeBblmarh 20 NpPOLEHTOB CTOMMOCTH akTHBOB (oHaa. TpeboBaHus
HaCTOsIIEro ab3amna He paclpoCTPaHIIOTCS Ha MpaBa TPEOOBAaHMS K LIEHTPAJIbHOMY KOHTPAreHTy.

HJ'IH Lejaed HacTOSIIEro NOAMMYHKTa poccnﬁcxne 1 MHOCTPAHHBIC ACTTIO3UTAPHBIC PACIIMCKU pacCMaTpPUBAIOTCA KakK
ICHHBIC 6yMal"I/I, ImpaBa COOCTBEHHOCTH Ha KOTOPBIC YAOCTOBEPAKOT COOTBECTCTBYIOIIUEC ACTIO3UTAPHBIC PACIIUCKU.

Jnst meneit pacdera orpaHWYCHUs, yKa3aHHBIX B a03alle MEepPBOM HACTOSINETO MOJITYHKTA, IIPU ONPEICICHUN JIOH
OLIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (DOHIA B CyMME ICHEKHBIX CPEICTB B pyOIsIX M B
WHOCTPAHHOH BaJIOTE Ha CUETaX B OJHOM IOPHIMYECKOM JIHIE M CTOMMOCTH NpaB TPEOOBaHWII K OJHOMY
IOPHANYIECKOMY JIMITY, BO3HUKIINX HAa OCHOBAaHMH JOTOBOpPa O OPOKEPCKOM OOCIY)KMBaHWU C TAKHM JHLOM (TIpH
YCJIOBHH, YTO YKa3aHHBIM JIOTOBOPOM IPEAYCMOTPEHO HCIOJIHEHHE TaKHM IOPHIMYECKHUM JIMIIOM 0053aTeNbCTB B
TeUeHHe OJHOrOo paboyero IHS C JaThl NMPEIbSBICHUsS yKa3aHHBIX TPEOOBaHMN K HCIIOJHEHHIO), COCTABISIOUIMX
(oH, HEe yYUTHIBAaETCSl CyMMa (MJIM €€ YacTh) JICHEXKHBIX CPEJCTB, IOUICXKAIINX BHIIUIATE B CBS3U C IOTAIICHUEM U
00MEHOM MHBECTUIIMOHHBIX NaeB ()OH/Ia HA MOMEHT pacueTa OrpaHUYCHHS.

IIpu sToM 0O0mas cymMMa ICHEKHBIX CPEICTB M CTOMMOCTh IpaB TPeOOBAaHWH, KOTOpHIE HE YYHUTHIBAIOTCS MpPHU
pacueTe OTpaHHYCHHUH, yKa3aHHBIX B a03alle TEepBOM HACTOSIIETO IOAMYHKTA, B OTHOIICHHH BCEX ICHEKHBIX
CpeAcTB B pyONsiX M B HMHOCTPAaHHOM BAaJIIOTE HAa BCEX CYETaxX W B OTHOIICHHHM BCEX IpaB TPeOOBaHHH K
IOPUIMYECKUM JIMIaM, BO3HHUKIIMX HAa OCHOBAaHMU YKa3aHHBIX JIOTOBOPOB O OpOKEPCKOM OOCITyKUBaHUH,
COCTaBISIIONIMX (DOHA, B COBOKYIHOCTH HE JIOJDKHBI TPEBHIILIATH OOLIYI0 CyMMY JIEHEKHBIX CPEACTB, TOAIEKALINX
BBIILIATE B CBSI3M C MOTAallIEHUEM U 0OMEHOM MHBECTUIOHHBIX MaeB ()OH/Ia Ha MOMEHT pacueTra OrpaHHYCHUsL.

Jnst nenei pacuera orpaHWYEHUH, YKa3aHHBIX B a03alle IIepBOM HACTOSAIIETO MOJIIYHKTA, TP ONPENCICHUN JIOTIH
OLIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB ()OHIA B CyMME ICHEKHBIX CPEICTB B pyOIsiX W B
WHOCTPAaHHOH BaJIIOTE Ha CYeTax B OJJHOM FOPHIMYECKOM JIMIE, COCTABISIONMX (POHJI, HE YYUTHIBACTCS CyMMa (HIIH
€€ 4acTh) JICHS)KHBIX CPEJCTB, HAXOIAIIMXCS HA YKa3aHHBIX cueTax (0JJHOM M3 YKa3aHHBIX CUETOB) U BKIIOUYCHHBIX B
¢onx mpu Beigaye u/min oOMEHe UHBECTHUIOHHBIX I1aeB, B T€UEHHE He Ooiiee 2 pabounx JTHEH ¢ JAaThl yKa3aHHOTO
BKITIOYCHHS.

HpI/I OIPCACIICHUU CTPYKTYPhbI aKTHBOB (I)OH,I[a YUYUTBIBAKOTCA AKTUBBI, IPUHATHIC K PACUCTY CTOUMOCTU €TI0 YUCTBIX
AKTHUBOB.

CTOMMOCTB JIOTOB TIPOU3BOAHBIX (PHHAHCOBBIX MHCTPYMEHTOB (ecii 0a30BBIM (0a3MCHBIM) aKTHBOM IIPOU3BOIHOTO
(MHAHCOBOTO MHCTPYMEHTA SBJISETCS APYTOd MPOW3BOIHBIN (PHHAHCOBBIH WHCTPYMEHT - CTOMMOCTB JIOTOB TaKHX
MIPOU3BOHBIX (PHHAHCOBBIX HMHCTPYMEHTOB), CTOMMOCTh [IEHHBIX Oymar (CyMMa JEeHEKHBIX CPEICTB), MOTyYCHHBIX
YIPaBJISIONIEH KOMIAHUEH 110 TIEPBON YaCTH JOTOBOPA PENo, pa3Mep MPHHATHIX 0053aTENbCTB 10 TIOCTaBKE aKTHBOB
IO MHBIM CJIeJIKaM, J1aTa UCIIONHEHHs KOTOPHIX He paHee 4 pabounx JHEH ¢ JaThl 3aKIIOYCHUS CICIKU, U 3aeMHBIC
CpEICTBa, MPEeIyCMOTPEHHBIC MOANYHKTOM 5 myHkTa 1 ctathu 40 denmepanbHoro 3akoHa «O0 WHBECTUIMOHHBIX
(dboHIax», B COBOKYITHOCTH HE JIOJIKHBI MPEBbIATh 40 MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (POH/IA.

Ha nary 3akmodeHUst CHENOK C TPOU3BOAHBIMH (DMHAHCOBBIMH WHCTPYMEHTaMH, JIOTOBOPOB PENO, IOTOBOPOB
3aiiMa, KpEIWTHBIX IOrOBOPOB MJIM CJEJIOK, JaTa HCIOJIHEHHS KOTOPBIX HE paHee 4 paboumx OHEH C JIaThl
3aKJIFOYEHHUS] CHENKH, COBOKYITHAs CTOMMOCTh aKTHBOB, YKa3aHHBIX B MEPBBIM a03alle HACTOSIIETrO0 HMOAITYHKTa, C
Y4ETOM 3aKJIIOYEHHBIX paHee JOTOBOPOB PENO M CAENOK, YKa3aHHBIX B HACTOsIIEM ab3alle M 3aeMHBIX CPEJCTB,
MIPEIYyCMOTPEHHBIX MOAMYHKTOM 5 myHKTa | cratem 40 @enepanpHOro 3akoHa «O0 MHBECTUIIMOHHBIX (DOHIAX», HE
JIOJKHA MpeBbIaTh 20 MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHA.

Jnst neneii ab3aia mepBoro W BTOPOTO HACTOSIIIETO IOJIYHKTa HE YYHTHIBAIOTCS JIOTOBOPHI PEIO, 1O KOTOPBIM
YIIPaBJISIONIasl KOMIIAHHS SIBJISETCS MOKYyIaTeJIeM 0 MepBOH 4acTH JOTr0BOpa PENo, €ClM YKa3aHHBIMH JJOTOBOPAMH
perno  WiIM  MHBECTUIMOHHOW  jaeknapanueld  ¢GoHIa TNperycCMOTpeHa  HEBO3MOXHOCTh  PaclOpsDKEHHUS
NIPUOOPETEeHHBIMU IEHHBIMU OyMaramu, 3a HCKJIIOYEHHEM HMX BO3Bpara 10 BTOPOH YacTH TaKOr'o JI0TOBOpa perio, a
TAKXE OMNIMOHHBIC JOrOBOPHI, IO KOTOPBIM YIIPABIAIOMIASA KOMIIAHHUA UMECT IPaBO Tpe6OBaTB OT KOHTparc¢Hra
MTOKYIIKY WK TIpoJaku 0a30oBoro (0a3MCHOT0) akTHBA.

VYnpapnsomas KOMIAaHUS HE BIPaBE PacloOpsDKAThCS LEHHBIMM OyMaramu, IOJyYEHHBIMH IO ITIEPBOM YacTh
JIOTOBOPOB (CIETIOK) pero, 3a MCKIIOYEHHWEM BO3BpaTa 3THUX IEHHBIX Oymar 1o BTOPOH YacTH TakHX JOrOBOPOB
(cnemok) pero.

JIoTOBOPBI PEMO 3aKIIF0YAIOTCS, €CIIH OHH COOTBETCTBYIOT OJJHOMY M3 CJICAYIOLINX YCIOBHIA:

KOHTPareHTOM [0 I0TOBOPY PETO SIBISIETCS IEHTPAIbHBII KOHTPAreHT;

JIOTOBOP PENO 3aKII0YaeTcsl Ha YCJIOBHSX MOCTaBKM IPOTHB IUIATEKa U HPEIYCMOTPEHHON IOrOBOPOM PpEmo
0053aHHOCTH K10 W3 CTOPOH NIPH HM3MEHEHUHM LEHbl LEHHBIX OyMar, IepeJaHHBIX I10 JOTrOBOPY pero,
yIJIa4MBaTh APYroil CTOPOHE JACHEKHbIE CYMMBI U (WJIN) IIepeiaBarh LeHHbIe OyMark B COOTBETCTBHH C ITyHKTOM 14
crateu 51.3 denepanpHoro 3akoHa ot 22 anpenst 1996 roga N 39-03 «O pblHKe LEHHBIX OyMar» Ipu YCJIOBHH, YTO
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24.5.

24.6.

24.7.

24.8.

25.

MIPEIMETOM JOTOBOPA PEIO MOTYT OBITh TOJIBKO aKTHBBI, BKIIIOUYAEMbIC B COCTaB aKTHBOB ()OHJA, B COOTBETCTBHH C
MHBECTUITMOHHOM Neknapanuen hoHma.

Hnst uenedt myHkra 24 Hacrtosmmx [IpaBui nponsBojHble ()MHAHCOBBIE WHCTPYMEHTHI YYHTHIBAIOTCS B O0BEME
npuoOpeTaeMbIX (OTUYKIAaeMbIX) 0a30BbIX (0a3UCHBIX) aKTHBOB TaKHX MPOM3BOJAHBIX (PUHAHCOBBIX WHCTPYMEHTOB
(ecnn 6a30BBIM (0a3UCHBIM) aKTHBOM SIBISIETCSI APYrOil MPOW3BOJHBIA (MHAHCOBBIH MHCTPYMEHT (MHAEKC) - Kak
6a3oBbIe (0a3MCHBIE) aKTHBHI TAKUX MIPOU3BOIHBIX (PHHAHCOBBIX WHCTPYMEHTOB (aKTHUBBI, BXOMAIINE B CIIUCOK IS
pacyeTa TaKoro MHAEKCa) U OTKPBITON IMO3UIMHU, CKOPPEKTHPOBAHHOM 110 Pe3yJIbTaTaM KIMPUHTa.

HJ'IH eiaen ITYHKTa 24 HaCcToAIIMUX HpaBI/IJ'I BXOOAIHME B COCTaB aKTHUBOB (l)OH,Ha HNHOCTPAHHBIC (bHHaHCOBI)Ie
HWHCTPYMCHTBI, HC JOMYIICHHBLIC K 06pa1ueH1/Ho B Poccuiickoit CDe,uepaumI B Ka4yCeCTBC ILCHHBIX 6yMar,
pacCMaTpuBaOTCA B KaUCCTBC HEHHBIX 6yMar B ClIy4dac UX MPU3HAHUA B KaUCCTBC LHECHHBIX 6yMar B COOTBCTCTBHH C
JIMYHBIM 3aKOHOM JIMIIa, 00513aHHOTO 110 TAKHUM HWHOCTpPAaHHBIM (l)I/IHaHCOBI)IM UHCTPYMCHTAaM.

AKTUBBI, IpeAyCMOTPEHHbIC NOANMYHKTOM 4 myHkta 23.1. Hacrosmmx IlpaBun, BKIIOYEHHBIE B COCTaB aKTHBOB
(doHza B CBSI3M peain3aliell MHBECTUIIMOHHBIX IIPaB, MOTYT BXOJIUTh B COCTaB aKTHBOB (DOHJa B TEUEHHE OJIHOTO
Mecslla C JaThl peaJn3alliil YKa3aHHBIX WHBECTUIHMOHHBIX ImpaB. CTOMMOCTb AaKTHUBBI, NPEAYCMOTPEHHBIX
noamyHkroM 4) myHkrta 23.1 [IpaBui, BKiIrouaeMbIX B cOCTaB (poHJA B CBSI3U C peaiu3alueil MHBECTUIIMOHHBIX
IIpaB, B COBOKYITHOCTH HE JIOJDKHA MPEBBIIIATh 5 MPOLIEHTOB CTOMMOCTH aKTUBOB (hOH/IA.

He Menee aByx Tpereil pabounx AHEH B TEUCHHE KaXIOTO KaJeHJApHOTO KBapTaja (3a UCKIYEHHEM Mephoja C
JlaThl BOHUKHOBEHHS OCHOBaHUsI MpeKpaleHns (JOoHAa) COBOKYIHAsI CTOMMOCTh aKTUBOB, YKa3aHHBIX B MOAMYHKTE
1) nynkra 23.1 Hacrosmux [IpaBun, nomkHa coctaBisiTh He MeHee 80 MPOIEHTOB OT OOIIEi CTOMMOCTH aKTUBOB
¢doHma.

TpeboBanust myHkTa 24 Hactosmmx [IpaBmi MPUMEHSIOTCS OO IaThl BO3HUKHOBEHMS OCHOBAHUS NpPEKpalCHUs
¢doHTa.

OmnucaHue pUCKOB, CBSI3aHHBIX C HHBECTHPOBAHHUEM.

WuBecTupoBaHue B OOBEKTHI, MPEIyCMOTPEHHbIE HWHBECTUIIMOHHON Jekiapanued (oHaa, HE NOoApa3yMeBaeT
rapaHTH{ Kak 10 BO3BpaTy OCHOBHOW MHBECTUPOBAHHOI CYMMBI, TaK U I10 MOJY4YEHHIO KAaKUX-TH0O0 TOXO/IO0B.

CTOMMOCTh OOBEKTOB BJIOKEHHS CpCACTB, COCTABJIAIOIIUX (1)OH,Z[, ", COOTBCTCTBCHHO, pacUCTHAsA CTOUMOCTbH
HWHBCCTUIIMOHHOI'O IMasg MOT'YyT YBCIMYHMBATLCA W YMCHBIIATBHCA, PE3YJIbTATbl MHBECTHPOBAHUA B IPOIIJIOM HE
OIIPEACIAIOT AOXOAbl B 6y,I[yH_I€M, rocyAapCTBO M YyHpaBJidOIasA KOMIIAHUA HE TapaHTUPYIOT HOXOAHOCTH
WHBECTHUIIUM B (bOHL[. 3asiBICHHS JTIOOBIX JIAIT 00 YBCJINYCHUU B 6y;[y1ueM CTOMMOCTU MHBECTUIIMOHHOI'O IMasg MOT'YT
pacuCHUBATHCA HE MHAYC KaK MPEAIOJI0XKCHU.

Hacrosimee onrcanne puckoB He packpbiBaeT HH(OpMaLK 000 BCeX PHUCKaxX BCIEICTBHE Pa3HOOOpa3Hs CHUTYyaIUi,
BO3HMKAIOIINX IIPH HHBECTHPOBAHUH.

B namnboiee 06H1€M BUAEC TOHATHUEC PHUCKA CBA3aHO C BO3MOXKHOCTBIO IMOJIOKUTCIBHOTO WM OTPHUIATCIBHOI'O
OTKJIOHCHUA peE3ysibTaTa ACATCIBHOCTH OT OXHAACMbIX WJIN IJIAHOBBIX 3Haqu1/1171, T.C. PUCK XAPAKTEPU3YET
HEONPECACJICHHOCTD MOJYUYCHHA OKMAACMOT' O (1)I/IHaHCOBOFO pe3yibTaTa 1o uToraM PIHBGCTPII.[HOHHOﬁ JACATCIBHOCTH.

Jlns menei HaCTOSIIEro OMHCAHUS MOJ PHCKOM IPH OCYIIECTBICHUH OIepalyii M0 MHBECTUPOBAHHUIO TOHUMAETCs
BO3MOKHOCTb HACTYIUICHHSI COOBITHSI, BIEKYIIETO 3a COOOM MOTEPH Il HHBECTOPA.

Pucku HWHBECTHUPOBAHUA B AKTHUBBI, IMIPEAYCMOTPCHHBIC HHBGCTI/IHHOHHOﬁ z[eKnapaLu/Ieﬁ (1)0H,Ila, BKJIKOYAKOT, HO HE
OTPAaHUYUBAIOTCS CICAYHOIIUMU He(bI/IHaHCOBLIMI/I u q)HHaHCOBLIMI/I pUCKaMHU:

Crparern4eckuil puck CBsI3aH C COLMANBHO-ITOJUTHYECKHMMH U SKOHOMUYECKUMU YCIOBHSIMHU pa3BuTus Poccuiickoit
denepanyy WM CTpaH, 7€ BHITYIIEHB MM 00palaoTcsl COOTBETCTBYIOIINE LIEHHBIE OyMaru, WHble (pHAHCOBBIE
WHCTPYMEHTHI U aKTHBBI. JJaHHBIN PUCK HE CBSI3aH C OCOOEHHOCTSIMM TOTO MJIM MHOTO 00BbeKTa MHBeCcTUpoBaHus. Ha
9TOT PUCK OKa3bplBa€T BIMAHUE U3MEHEHUE TIONMTUYECKOM CHTyalluu, BO3MOXHOCTb HACTYIUICHUS
HeOnaronpuaATHBIX (C  TOYKM 3pEHUsl CYIIECTBEHHBIX YCIOBMII OW3Heca) W3MEHEHMH B POCCHIICKOM
3aKOHOJATENbCTBE MM 3aKOHOJATENILCTBE APYIMX CTpaH, A€BalbBallusl HAIMOHAIBLHOW BaIOTHI, KPU3HUC PBIHKA
TOCYJapCTBEHHBIX JOJTOBBIX O0O0S3aTENBCTB, OAHKOBCKHH KPH3HC, BANMIOTHBIA KPH3HC, MPEACTABISIONINE cO00it
IPSAMOE WM OIIOCPENOBAHHOE CIIENCTBUE PHUCKOB IOJIMTHYECKOTO, JKOHOMHMYECKOTO H 3aKOHOAATENILHOTO
xapakTepa. Ha ypoBeHB CTpaTern4eckoro pucka MOTYT OKa3bIBaTh BIMSHHE M MHOTHE Ipyrue (GakTopbl, B TOM
YHUCJIE BEPOSITHOCTh BBEACHUSI PETHOHAIbHBIX HKOHOMHUYECKUX CAHKLUUN WM OTPaHUYEHUN HA HMHBECTULMU B
OTZEIbHBIE OTPACIy 3KOHOMMKH, 3KCIPOIpHAlMsl, HalUMOHAIU3aLus, [IPOBEICHUE IOJIUTUKH, HAIPABICHHON Ha
OTpaHWYEHHE MHBECTHUIIMHA B OTPACIN SKOHOMHKH, SBISIOMHNECS cepoil 0COOBIX ToCylapCTBEHHBIX HMHTEPECOB,
naJicHue IeH Ha DHEPropecypchl M Ipoure obOcrositenbecTBa. K CTpaTerMueckrM pHCKaM TaKKE OTHOCHTCS
BO3MOXXHOE HACTYIUIGHHE OOCTOSTENBCTB  HENPEOJOJIMMON  CHIIBI, TJIABHBIM 00pa3oM, CTUXHHHOIO |
T'€OIIOJIMTHYECKOTO XapakTepa (Hanpumep, BOeHHbIe AeicTBus). CTpaTernyeckuii puck He MOXET OBITh 0OBEKTOM
Pa3syMHOTO BO3/ICHCTBUS M YIPaBJIEHHUs CO CTOPOHBI YIIPABIISIONIEH KOMIIAHUM, HE MOMJIEKHUT AUBEpCH(UKAN U
HE IIOHMXKACM.

CHUCTeMHBI PUCK CBs3aH C HapylicHHEM (UHAHCOBOW CTAaOWIILHOCTH W BO3HHKIICH HECITOCOOHOCTH OONBLIOrO
yyciaa (PUHAHCOBBIX HMHCTHUTYTOB BBINIOJHATH CBOM (YHKIMH W 00s3aTenbcTBa. B crily OOJBIIONW CTEHCHH
B3aMMOJICHCTBHS ¥ B3aMMO3aBUCHMOCTH (DHHAHCOBBIX HHCTHUTYTOB MEXAy COOOW OIICHKA CHCTEMHOTO pPHCKa
CJI0’KHA, HO €r0 pealiu3alisi MOXKET MOBJIHUATh HA BCEX YYaCTHUKOB (PMHAHCOBOTO phIHKA. CHCTEMHBIH PUCK MOKET
3aTparuBath (DYHKIMOHHMPOBAHUEC CHCTEMBI B IICJIOM W PEaJH30BHIBATECS B HEOJArONPHSATHOM HW3MCHCHHU
MOJIUTHYCCKONH OOCTAHOBKH, M3MCHCHUII B POCCHWCKOM 3aKOHOJATEIhCTBE, BKIIOYAs, HO HE OTPAHUYHMBAIOCH
M3MECHEHUSMH B 00JIaCTH HAJIOTOOOJIOKEHUS, OTPAHMYEHUH BO3MOXKHOCTEH MHBECTUPOBAHUS B OT/IEIbHBIEC OTPACTH
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SKOHOMHWKH, OOIIHMHA OaHKOBCKHMH KpH3HC, NedOJIT Ha YpOBHE TOCYAapCcTBa, PE3KOM CHIDKEHHH Kypca pyOms 1o
OTHOUICHHIO K OCHOBHBIM MHPOBBIM BIIIOTaM H T.I.

K cucreMHOMYy pHCKY Takke OTHOCSTCS PHCKH, PEaU3YIOLIUECS B pe3ysibTaTe HEAPYKECTBEHHBIX NCHCTBUI WU
NIPUMEHEHHUs Mep OrpaHMYMUTENBHOIO XapakTepa (#ajgee - CaHKIUOHHBIE OrPaHUYEHHS) CO CTOPOHBI
HEJIPY’)KECTBEHHBIX T'OCYAAapCTB M IOPUCIUKIMH, PE3UAECHTOB TAaKMX HEAPY)KECTBEHHBIX FOPUCAMKLIUN W/ HUIIH
pe3unenToB Poccuiickoil denepaunu, HaXOASIUXCS IOJ KOHTPOJIEM JIMI U3 HEAPYKECTBEHHBIX HOPHUCIUKLIUAN
(mamee — HenmpyXecTBEHHBIE JHIla), B oTHOUmIeHWH Poccuiickoit dexepanuu, OTAENBHBIX OTpacield poccHilcKon
9KOHOMHKH, POCCHHCKHX OPUAWYECKUX WIM (GU3WYECKUX JIUI WM JIAI, HaXOISMIMXCS II0A KOHTPOJIEM
IOPUINYECKAX WM (U3NIECKUX JHUI pe3uneHToB Poccuiickoit dexepanuu, I, 32 CUIET KOTOPBIX IEHCTBYET
KOHTpPAareHT 110 CIEINIKE, 3aKII0YCHHON B MHTEpEecax TAaKOro JIMNA, WM B OTHOIIEHWH OpOKepa, MPUBICUYCHHOTO K
UCIIOJTHEHUIO MOPYYEHHsI TAaKoro Jinna, (YMHAaHCOBOW OpraHM3allvM, JEMO3UTapusl WIM KacToJHaHa, B KOTOPBIX Y
TaKUX JIMI OTKPBITHl CYETa, KIMPUHTOBBIX CHUCTEM WM HWHBIX TPETHUX JIMI, Y4acTHE KOTOPBHIX HEOOXOIUMO ISt
LiesIel NCTIOTHEHUS BO3HUKIIKMX 0053aTeNbCTB (Jlajiee — 3aTPOHYTHIC JIMIA), YTO MOXKET IIPUBECTH K HEBO3MOXKHOCTH
COBEpILICHUsS] W/WINM WCIIOJHEHUS OTACNBHBIX CHEJIOK W/WIM ONepaluidi W/Win K OJOKUPOBKE CYETOB W/WIIU
HUMYIIECTBA.

[ox caHKIIMOHHBIME OTPaHIMYEHUSIMHU ITOHUMAIOTCA JIIO0BIE SKOHOMHYECKHEe, (PMHAHCOBBIE, HOPMAaTHBHO-TIPABOBHIE,
OTICPAIMOHHBIC OTPAHUYCHUS M 3alpeThl, CYACOHBIC PEIICHHs, PCIICHUS MEKIYHAPOJHBIX OpraHU3alud |
JIOJDKHOCTHBIX JIMI] WM WHBIC OTPAHUYUTEIILHBIC MEPBI, IPUHSITHIC WM BBEJACHHBIC CO CTOPOHBI HEIPYKECTBECHHBIX
JIUII, B OTHOIICHUH 3aTPOHYTHIX JIHII, BATIOT, JOTOBOPOB M (PMHAHCOBBIX HHCTPYMCHTOB, 3alPEIIAOIIHNE MPSIMO WK
OTIOCPEIOBAaHHO (@) MOKYyIaTh, MPOAaBaTh, OCYIIECTBIATh WHBECTUPOBaHHE WK (0) OCYIIECTBIATH MPSIMOE HIIH
KOCBCHHOE 00CTYKMBaHUE WU (PHMHAHCOBOE MTOCPESIHUYUCCTBO, HIH (B) COBEpPIIATh /WU UCTIONHATh UHBIC CACIKH C
LEHHBIMK OyMaramMu Wik (PUHAHCOBBIMH HHCTPYMEHTAMH, WK (I') OCYIICCTBISTh IUIATCKU U/HIH OTCPALUH, B TOM
qricie HeoOXOAUMBIE TSl UCTIONHEHUS TIOPYYSHI HHBECTOPA, 005A3aTEIBCTB II0 CICIKE, 3aKIF0UCHHON B HHTEpecax
WHBECTOpPa, €CIM OIHO WM HECKONBKO BBINICYKA3aHHBIX OTPAaHWYCHHN HMEET MECTO Ha JaTy COBEpUICHHUS
COOTBETCTBYIOIIEH CIENKH, TIaTe)Ka HITH OTEPaIlii, OKa3aHHUs COOTBETCTBYIOMICH yciryru. BBeneHne caHKIIMOHHBIX
OTpaHUYCHUH, MMOSIBIICHUE W/WIA HATHYINE KaKUX-IN00 WHBIX 3aKOHOJATEIBHBIX W/WIN PETYISTHBHBIX OTpaHMICHHH
B OTHOIICHWW 3aTPOHYTHIX JIHMI, a TAaKKE€ B OTHOIICHWH YIPABIAIONUICH KOMIIAHHH, MOXET OBITH CBS3aHO C
HETIOTYYCHHEM BBITUIAT 110 MPUHAICKAIIAM HHBECTOPY (PUHAHCOBHIM WHCTPYMEHTAM W/WIIA OTPAaHUYCHUEM IIPaB
pacmopsHKeHUsT akTHBAMH HHBeCTOpa. K CHCTEMHBIM pHCKaM OTHOCHTCSI pPUCK OAHKOBCKOWM CHCTEMBI. Y IPaBIIAIOIIAs
KOMIIaHUSl HE UMEET BO3MOYKHOCTEN BO3/IEUCTBUS HA CUCTEMHBII PUCK.

OmnepanioHHBI PHCK, CBA3AHHBIH C HApYIICHUSIMH OW3HEC-TIPOIECCOB, HENPABWILHBIM (DYyHKIIMOHHPOBaHHUEM
TEXHHYECKHUX CPEJICTB M MPOrPaMMHOTO 0OECIIEUeHHS, a TAK)KE HENMPABMILHBIMA JeHCTBUAME (Oe3/1eiicTBHEM) HITH
HEeJI0OPOCOBECTHOCTBIO TIEPCOHANA YNPABJIAIONIEH KOMIIaHWH, €€ KOHTPareHTOB M NapTHEPOB, NPHUBIEKAEMBIX K
yIpaBJCHUIO aKkTHBaMH ()OHAA, a TaKkKe BCIEJICTBHE BHEIIHHMX (aKTOPOB, B TOM YHCJE, MPOTHUBOIPABHBIX JINOO
HENpaBOMOYHbBIX JIEHCTBUI TpeThbHX JnI. K onepalMoOHHOMY PHCKY OTHOCSTCS BO3MOXKHBIE YOBITKH, SBUBIINECS
pe3ysbTaToM HapylmeHWil paboThl WM HEKAueCTBEHHOTO WJIM HEeJI00pPOCOBECTHOIO HCIIOJIHEHHS CBOHUX
00513aTENbCTB  OPraHU3aTOPaMU TOPTOBJIM, KIUPUHIOBBIMH OpPraHH3alUsIMH, APYTMMH HH(QPACTPYKTYPHBIMU
OpraHm3alsIM WM OaHKaMH, OCYIIECTBISIOMMMHU pacueTsl. C IeNpl0 MHHMMHU3AIMM ONEPAlMOHHOTO pHCKa
YIpaBJISAONIast KOMIAHUA C JODKHON MPEIyCMOTPUTENBHOCTRIO OTHOCUTCS K OJA00PY COTPYAHUKOB, ONTHUMHU3AIINH
On3Hec-TpolieccoB M BHIOOPY KOHTpareHToB. OIEpalMOHHBIA PUCK TAaKXKE MOXKET pPeajlM30BaThCsl B PE3yibTaTe
IIPUMEHEHNS] CAHKIIHOHHBIX OrpaHUYECHHH.

IIpaBOBOM pHUCK, CBSI3aHHBIA C HENPEACKA3yEeMOCTbIO M3MEHEHMH IEHCTBYIOLIETO 3aKOHOJATENbCTBA, a TAKKE C
HECOBEPILIECHCTBOM 3aKOHOB M HHBIX HOPMAaTHBHBIX aKTOB, CTAHJAPTOB CaAMOPETYJIMPYEMBIX OpraHu3aluii, B TOM
YHCIIe, PETYJIUPYIOIIUX YCIOBHS BITYCKa M/WIM OOpAllleHNs] aKTUBOB, yKa3aHHbBIX B MHBECTUI[HOHHOW JEKJIapalluy.
CoBepirieHue cIeOK Ha PhIHKAX B Pa3IWYHBIX IOPUCAUKINAX CBSI3aHO C JOMIOJHUTEIBHBIMA PUCKAMHU.

HeobxomuMo Takke MpUHAMATh BO BHUMaHUE PHUCKH, CBSI3aHHBIC CO CIOXHOCTHIO HAJIOTOBOTO 3aKOHOJIATENIHCTBA
MIPOTUBOPEYUBOCTHIO €T0 TOJKOBAaHUS M TPUMEHEHHUS B c(hepe MHBECTULIMOHHOW ACSITENLHOCTH, a TaKXe PUCKH
W3MEHEHHs HAJIOTOBOI'O 3aKOHOAATENIbCTBA, KOTOPHIE MOTYT MPHUBECTH K HETaTUBHOMY BJIMSHUIO HA MTOTOBBIM
WHBECTUIIMOHHBIA pE3yJIbTAaT.

IIpu sTOM KpaiiHe 3aTPyJHUTENIBHO NPOTHO3UPOBATh CTEHNEHb BIUSHUS TaKMX WU3MEHEHUH Ha AEATENBHOCTh IO
yIpaBJieHuro (POHIOM WiIN GUHAHCOBBIN pe3yIbTaT HHBECTOPA.

C HEJIbI0 MUHHUMHU3ANWU IIPABOBOIO0 PHCKA YIHpaBJidrollasd KOMIIAHUS CO BCell TIIATCIIbHOCTBIO OTHOCHUTCA K
N3Yy4YCHUIO H3MCHEHHI B HOpMaTHBHOﬁ 6aze. Takxke yrpaBiAom@as KOMIIaHHS B MOJIHOM MEpE HUCIIOJB3YET BCC
JICTAJIBHBIC MCXAaHHWU3MBI B3aHMOZ[€I>iCTBPIH C OpraHaMu FOCY,HapCTBCHHOﬁ BJIaCTH, C baukom Poccum ¢ OCJIbIO
BJIMSIHUA HA IIPUHATUC peIHeHI/Iﬁ IO UBMCHCHUAM B 3aKOHOJAATCJILCTBE B 110JIb3Y HHBECTOPOB.

PerymaropHslii pHCK MOXET TPOSIBIATECS B (OpMe TNPHMEHEHHWs K YIPaBIAOMIEed KOMITAHWM CaHKIHN
PEryJIMPYIOIMX OpPraHOB IO IPUYMHE HECOOTBETCTBHUS 3aKOHAaM, OOILCIPHHATHIM IIpaBWJIaM M CTaHJapTam
npodeccoHaNbHON AesTenbHOCTH. CleICTBHEM pealli3aliy PeryIsiTOPHOTO PUCKAa MOTYT CTaTh (DMHAHCOBBIE MIIH
pemyTalMOHHbIE NOTEPU YIPABISIONEH KOMIAHUH, 3alpeT Ha MPOBEACHUE OTACNIBHBIX ONEpaluil 0 YIpPaBICHUIO
(oHIOM WM aHHYJIUPOBaHHE JIMLEH3UU yNpaBistonied kommnanuu. C IeIb0 UCKIIOYEHUS! PEryJsITOPHOTO PHUCKa
YIPaBIAKOLAs KOMIIAHUSA BBICTPOMIA CHUCTEMY KOPIOPATUBHOIO YIPABICHHS U BHYTPEHHEIO KOHTPOIL H
ONEpaTUBHO NMPUHHMAET MEPHI MO MPUBEICHUIO CBOEH NEATEIbHOCTH B MOJHOE COOTBETCTBUE C ACHCTBYIOLIMMU
HOPMATUBHBIMU aKTaMHU.
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PBIHOYHBIN/IIEHOBOM PUCK, CBA3aHHBIN C KOJICOAHUSAMU IIEH aKTHBOB, YKa3aHHBIX B MHBECTHIIMOHHOW JCKIIapaIuH,
KYPCOB BaJIIOT, IPOIIEHTHBIX CTABOK W TIP. BCIEACTBUE U3MEHEHUS KOHBIOHKTYPHI PHIHKOB, B TOM YHCJIe CHUYKCHHUS
JIUKBUIHOCTH. DTH (aKTOPhI CaMH TI0 ce0e HaXOIATCS IO BIMSIHHEM TaKHX 00CTOSTENBCTB, KaK HEOIaronpusTHas
CONMANEHO-?KOHOMHMYECKAsl WIH TIOJUTHYECKAsi CHUTYaIlus, W3MEHEHHE PETYISTOPHON Cpensl, NeBANBBAIS WA
CyIecTBEHHBIE KOJIeOaHUs KypcOB 0OMEHa BaJIFOTHI, CTUXUIHBIC OeCTBHA. PUCK MpOABIsAeTCA B N3MEHEHHH IIeH Ha
LIeHHbIe OyMaru, HHOE UMYIIECTBO, KOTOPHIH MOKET MMPUBECTH K MAJCHUI0 CTOMMOCTH aKTUBOB (DOH[A.

BamoTHBI pUCK XapaKTepu3yeTcs BO3MOXKHBIM HEOIaronpHsITHBIM H3MEHEHHEM Kypca pyOIIs WM MHOW BaJIIOTHI, B
KOTOPOH HOMHHHPOBaH (PMHAHCOBBIA MHCTPYMEHT, 0 OTHOIICHHIO K KypCy pyOJIsl WIIM MHOH BaJIOTHI, B KOTOPOI
paccUMTHIBACTCSI MHBECTHIMOHHBIH pE3yJibTaT HMHBECTOpA. [IpM 3TOM HETaTHMBHO MOXKET H3MEHHUTHCS Kak
CTOMMOCTh AaKTHBOB B pE3ylbTaTe HHGIAMOHHOTO BO3ICHCTBUS M CHIDKCHHHM pEAJbHON MOKYIATEIbHOH
CHOCOOHOCTH aKTHBOB, TaK M pa3Mep 00s3aTeNbCcTB MO (MHAHCOBHIM HMHCTPYMEHTaM, HCHOJHSEMBIM 33 CHET
aKTUBOB (hOHJA.

Puck THKBUOHOCTH peanu3yeTcs MPU COKPALEHHN MM OTCYTCTBUHM BO3SMOXKHOCTH IPHOOPECTH WIIM peatn3oBaTh
(MHAHCOBBIC HHCTPYMEHTHI B HEOOX0AUMOM 00BEME U TT0 HE0OXOANMOH IIeHEe, BKITIOYAs PUCK pealn3alliil aKTHBOB
[0 I[[EHEe 3HAYMUTEIBHO OTIMYAroUIeiics OT WX OLICHOYHOW CTOMMOCTH, YTO MOXKET NPUBECTH K HECBOECBPEMEHHOM
BBIIUIATE JICHE)KHOM KOMIICHCALlMM NpH npekpameHun ¢onpa. [Ipun onpenereHHBIX PHIHOYHBIX YCIOBHAX, €CIH
JIMKBUJIHOCTH PbIHKA HCAJICKBATHA, MOXKET OTCYTCTBOBATH BO3MOXKHOCTH ONPEACTIUTHL CTOUMOCTL WM YCTaHOBHUTH
CHpaBeUIMBYI0 IIeHY (HMHAHCOBOTO aKTHBA, COBEPIUMTH CHEIKY @O BBITOJHON wLene. Ha pblHKe MoryT
NMPUCYTCTBOBATh TOJIbKO HWHAWKATUBHBIC KOTUPOBKH, YTO MOXKET HNPUBECTH K TOMY, YTO AKTUB HEJIb3sd 6y}1€T
peanu3oBath 4, TAKUM 00pa30M, HHCTPYMEHT OyAeT HaXOIUThCs B mopTdene GOHOA 10 KOHIA CPOKA MOTAIICHHS
0e3 BO3MOXKHOCTH peau3aluy.

I[omuMmo (hHAHCOBBIX U HE(UHAHCOBHIX PUCKOB WHBECTHPOBAHHE B aKTUBHI, IIPEAYCMOTPEHHBIC HHBECTUIIHOHHON
nexapanueit @oHma, BKIIOYAET CICTYIONIUE PHCKH:

erI[I/ITHHﬁ PHCK, CBSI3aHHBIH ~ HEHCITOJIHECHHEM JOJDKHHUKOM  CBOHX CI)I/IHaHCOBLIX 0053aTelbCTB WU
He6JIaFOHpI/I$[THBIM HU3MCHCHUCM HUX CTOMMOCTHU BCICACTBUC YXYAIICHUA CIIOCOOHOCTH JOJDKHHUKA MCIIOJHATh TaKHEC
obOs3arenscTBa. K YHUCITY KPEAUTHBIX PUCKOB, B TOM YHUCJIC, OTHOCATCA:

Puck KoHTpareHTa — TpPETHETO JMIA MPOSABISICTCS B PUCKE HEUCIIONHEHHUS 00sA3aTeNBCTB Mepes yNpaBIISIONIeH
KOMITaHHEil CO CTOPOHBI KOHTPAreHTOB. Y MPABIISIOIIAs KOMITaHHS HE MOXKET FapaHTHpOBaTh OJjlarre HaMepeHHs: U
CHOCOOHOCTh B OyIyIIeM BBIIIOJHATH NMPHUHATHIE Ha ce0sl 00s3aTeIbCcTBA CO CTOPOHBI PHIHOYHBIX KOHTPAareHTOB,
OpOKEpOB, pACUETHHIX OpraHW3allii, NETO3UTapUeB, KIMPHHTOBBIX CHCTEM, PACUYETHHIX OaHKOB, IIATEKHBIX
areHroB, OWpPX M TPOYMX TPETbHX JHI, YTO MOXKET MPUBECTH K IOTEPSIM HWHBECTOPA, HECMOTpsS Ha
TIPEANIPUHIMAEeMbIe YIPaBIISIOIE KOMITaHUEH yCHINs 110 JOOPOCOBECTHOMY BEIOODPY BBIIIETIEPEUHCIICHHBIX JIHII.

Puck koHTpareHTa BKJIIOYaeT B ceds creuudpuueckue OCOOSHHOCTH HHQPACTPYKTYPbI OTAENBHBIX OHPIKEBBIX
IUTOIIAJ0K, PACUETHBIX IIEHTPOB M KIMPUHTOBBIX OPraHW3allii, © MOXET PEaTn30BaThCSI B pe3yiIbTaTe NPUMEHEHUS
K KOHTPareHTy CaHKIIMOHHBIX OrPaHUYEHHH.

WuBecTupoBaHue B NMPOM3BOJHbIE (PMHAHCOBBIE WHCTPYMEHTHI ((bIOUEPCHI, OMIMOHBI), KaK MPaBHJIO, CBA3aHO C
OOJIBIIUM YPOBHEM PUCKA U MOKET OBITh CONPSHKEHO CO 3HAYMTENLHBIMU YOBITKAMHU.

Tak, npu MOKyIKe ONMIIMOHHOTO KOHTPAKTa MOTEPH, B OOIIEM Cilydae, He MPEBBICAT BEJIMUNHY YIUTAaYCHHBIX ITPEMHH,
BO3HArpak/€HMUs U PACX0JIOB, CBSI3aHHBIX C MX COBEpIIEHHEM. B TO BpeMs Kak Ipojaxa OINIHOHHBIX KOHTPAKTOB U
3aKJIIOYeHHEe (bIOUEPCHBIX JIOTOBOPOB (KOHTPAKTOB) IIPU OTHOCUTEIBHO HEOOJBIIUX HEOJIaronpUsTHBIX
KoJIeOaHMSX LEH Ha pPHIHKE MOTYT IPHBECTH K 3HAYUTENbHBIM YOBITKAM, a B Cllydae NPOJaxH (bIOUYEPCHBIX
KOHTPAKTOB U NMPOJIaKH OMIIOHOB Ha MOKYIIKY (OMIIMOHOB «KOJUD») — K HEOTPAHWYECHHBIM yOBITKAM.

[TomMuMo 001IEr0 PHIHOYHOTO PHCKa MPU COBEPLICHUH OIEpaliyi Ha PhIHKE IEHHBIX OyMmar, B Cydae COBEpIICHHS
oreparyii ¢ MPOM3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMU BO3MOXKEH PUCK HEOJIaronpusaTHOrO U3MEHEHHUs [IEHBI
KakK ()MHAHCOBBIX MHCTPYMEHTOB, SIBIISIOIIUXCS 0a3MCHBIM aKTUBOM ITPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK
1 PHCK B OTHOLICHWM aKTHBOB, KOTOpPBIE CIyXaT obecreueHneM. B ciydae HeOIaronpusaTHOTO M3MEHEHHS IICHBI
(OHI MOKET B CPAaBHUTEIHHO KOPOTKHUI CPOK MOTEPSITh CPEACTBA, SBIAIOMINECS 00eCIieueHHEM 110 TPOU3BOTHOMY
(MHAHCOBOMY HHCTPYMEHTY.

VHBECTUPOBAHUIO B HHOCTPAHHBIE [IEHHBIE OyMard U MpOM3BO/IHbIE (DUHAHCOBBIE HHCTPYMEHTHI, 0a30BbIE AKTHBBI,
KOTOPBIX HMEIOT WHOCTPAHHOE TMPOUCXOXKJCHUE, TMPHUCYIIM ONUCAHHBIC BBIIIE PUCKH CO CIIEAYIONIMMHU
0COOEHHOCTSIMH.

WHoctpanHble (PMHAHCOBBIE HHCTPYMEHTHI M aKTHBBI MOTYT OBITh IIPHOOPETEHBI 32 PyOEKOM HIIM Ha POCCUHCKOM, B
TOM YHCIIE OPTaHU30BAHHOM PBIHKE.

IIpuMeHUTENBHO K TAKMM MHCTPYMEHTaM CTPATErMUECKUN PUCK, CHCTEMHBIA PUCK U IPABOBOM PUCK, CBOMCTBEHHBIE
POCCHIICKMM pBIHKAaM, JOTONHSAIOTCS aHAIOTHWYHBIMH PHUCKaMH, CBOWCTBEHHBIMH CTpaHaM, TA€ BBHITYLICHBI H/HWIH
00paIIarTCs dTH AaKTUBBI.

Bo3moxHOCTH CyneOHON 3alMThl I[PaB HAa WHOCTPAHHBIE AKTHBBI MOTYT OBITh CYIIECTBEHHO OIpPaHUYCHBI
HE0OXO0IMMOCTBIO 0OpaleHHs B 3apyOeKHbIE CyIeOHbIC U TIPaBOOXPAHUTEIHHBIE OPTaHEI.

Puck, cBsi3aHHBI ¢ BO3MOXKHOM TOBBIIICHHOW KOHIICHTPALMCH aKTHBOB (JOHAA B OJHOM IMPOCKTEC W/WIA OJHOU
OTpaciii SKOHOMHUKH, YTO MOXKET YCHUIIUTh HEraTUBHBIN 3 ()EKT 0T BCEX MPUBEICHHBIX BHIIIEC PHCKOB.

Pa3HbIe BHOBI PHCKOB MOTYT OBITH B3aMMOCBSI3aHBI MEXIY COOOH, peann3aiisi OJHOTO PHUCKA MOXET U3MEHSThH
YPOBEHb WJIM IPUBOIUTH K PeaTU3aliy APYTHX PUCKOB.
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OOmnien3BecTHa TpsMasi 3aBUCUMOCTh BEIWYHWHBI OXXKHIACMOH TPHOBUTM OT YPOBHS NPHHUMAEMOTO PHCKA.
OnTrManbHOE COOTHOIICHHWE YPOBHEH PHCKA M OXHIAeMON MPHUOBUIM Pa3iNWYHO W 3aBHCHT OT LENOTO psAna
OOBEKTHBHBIX U CYOBEKTHBHBIX (akTOpoB. lIpu TMIaHMPOBaHWHM W NPOBEACHHUH OIEPAIlMii ¢ WHBECTHLIHOHHBIMU
MasiMA MTHBECTOP BCETIa JOJDKCH ITOMHHTH, YTO Ha IPAKTHKE BO3MOYKHOCTH ITOJIOKHUTEIHFHOTO W OTPHUIIATEILHOTO
OTKJIOHEHUS PealbHOTO Pe3yibTaTa OT 3aITAaHUPOBAHHOTO (TUTH 0XKHMIAEMOT0) YacTO CYIIECTBYIOT OJHOBPEMEHHO U
peaM3yroTcsl B 3aBUCUMOCTH OT IIEJIOTO Psiia KOHKPETHBIX 00CTOSTENbCTB, CTENEHb Yi4eTa KOTOPBIX, COOCTBEHHO, U
onpenenseT pe3yIbTaTUBHOCTD ONEpaluil HHBECTOpA.

Pe3ynbraThl OeATENPHOCTH YHPABIAIOMICH KOMIIAHWM B NPOLUIOM HE SBISIOTCSA TapaHTHEH A0X04oB (oHIa B
Oymymiem, U pelieHne 0 MPUOOPETEHNN NHBECTHIMOHHBIX 11a€B IPHHUMAETCS HHBECTOPOM CaMOCTOSITENIFHO MOCIIEe
03HAKOMJICHUS ¢ HacTosimuMu [IpaBrmamu.

Ilo oueHke ympaBistoiel KOMIAHUKM PUCKH, ONMCAaHHbIE B MHBECTULMOHHON Aexiapanuu Hactosmmx [Ipasuin, B
Cllydyae WHX pEaln3allid, CBA3aHBI C BBICOKOH CTENEHBIO BIWSHMSA Ha pPE3yNbTaThl HHBECTHPOBAHUS, 4TO,
COOTBETCTBCHHO, CBSI3aHO C IMOTCHIHAJIBHO BBICOKUM CHMXEHHEM CTOMMOCTH WHBECTHIIMOHHOTO Ias, BBICOKOH
MOTEpe CyMMBl HMHBECTUPOBAHUS WIM BBICOKAM OTCTAaBaHWEM pPE3YJIBTATOB WHBECTHPOBAHMS OT OXHIAHUH
HHBECTOPA.

HpI/IBeZIeHHLIe CBCACHUA B OTHOLICHWU OILICHKH BJHAHUA PUCKOB Ha PE3yJIbTaTbl MHBCCTUPOBAHHUA, a TaKKE
NEPCUYCHb ONMMCAHHBIX PUCKOB OTPAXKAKOT TOYUKY 3PCHUSA U COOCTBEHHEBIC OLICHKH praBJ’IH}OH.Ieﬁ KOMIIaHUHU U B CUITY
OTOT'0 HE ABJIAIOTCA NCUCPIBIBAIOIINMU. ».

2. M3noxuth myHKT 27 [IpaBuj 1oBepuTEIbHOTO YIPABJIEHHS B CIeIyIOLIeH pelaKIum:

«27. VYmupasnsiomnias KOMIIaHUS:

1) 0e3 crenuaJbHON JOBEPEHHOCTH OCYIIECTBIISIET BCE IpaBa, YIOCTOBEPEHHBIE LEHHBIMH Oymaramu,
COCTaBILIONIMMU (DOHJ, B TOM YHCIIE IPABO T'OJIOCA IT0 TOJOCYIONINM IIEHHBIM Oymaram;

2) MIPEABSBIISCT UCKH 1 BBICTYIIAET OTBETIMKOM IO FICKaM B CYJI€ B CBSA3H C OCYIIECTBICHHEM AEATECIHHOCTH I10
JOBEPUTEIIEHOMY YIPABJICHHIO (POHIOM;

3) nepenaeT CBOM MpaBa M OOS3aHHOCTH IO JOTOBOPY JOBEPHUTENIBHOTO YIpaBieHHs (OHAOM ApYroii
yIpaBJIsAoNIed KOMIIAHUH B ITOPsAIKE, yCTAHOBJICHHOM HOPMaTUBHBIMU akTaMu banka Poccuu;

4) BIIPAaBE TPOBECTH JpoOJEHHE WHBECTHLIHOHHBIX I1a€B Ha YCIOBHAX M B IIOPSAKE, YCTaHOBJIEHHBIX
HOpPMaTHBHBIMH akTamu banka Poccun;

5) BIIPaBe MPUHSITH PEIICHNE O MPEKpalleHNH (HOH/a;

6) BIIPaBe MOTacHTh 33 CYET MMYIIECTBA, COCTABISIOUIEro (DOH[, 3a/I0JDKEHHOCTb, BO3HHUKILIYIO B PE3yJbTaTe

HCIIOJIb30BAHUA ynpaBnmomeﬁ KOMITaHMEH COOCTBEHHBIX JACHEKHBIX CPCIACTB [JIA BBITIATHL }IeHe)KHOﬁ
KOMIICHCAIlMU BJIAACIIbIIaM MWHBCCTUIIMOHHBIX TA€B WK [Jid TOPOBCACHHUA OI€panuu 1o O6MeHy
WHBECTUIIMOHHBIX MAEB,

7) JCHCTBYsI B KA4eCTBE JOBEPHUTEIBLHOTO YMPABIAIONIEr0 (OHIOM, BIPaBe MPU YCIOBUHM COOJIIOICHHS
YCTaHOBJICHHBIX HOpPMAaTHUBHBIMU akTamu banka Poccun TpeOoBaHMi, HampaBlIE€HHBIX HA OTPaHUYEHUE
PHUCKOB, 3aKJIFOYaTh JOTOBOPBI, SBJISIONIHECS IPOU3BOIHBIMU (PMHAHCOBBIMUA HHCTPYMECHTAMU,

8) BIIpaBEe IIOCJIE 3aBEpIICHUS OKOHYaHWA (GOpMUpOBaHMS (OHAA TPHHATH pelleHne o0 oOMeHe Bcex
WHBECTHLMOHHBIX 1a€B HA MHBECTHUIMOHHBIE IAM JAPYIOr0 OTKPHITOTO IACBOr0 WHBECTHIMOHHOTO (hOHAA,
HaXOJSIIEroCs B JOBEPUTEILHOM YIPABICHUH YIPABISIONIEH KOMITAHUH;

9) BIIpaB€ IPHUHATH PCHICHUC 00 oOmeHe HWHBCCTULIMOHHBIX TIIA€B  APYTOro OTKPBITOrO I1a€BOT'O
HWHBCCTUIIUOHHOI'O (bOH,Ha, HaxoAdAmerocs B JOBCPUTEIILHOM YIIPABJICHUUA ynpaanﬁomeﬁ KOMIIaHWH, I10CJIC
3aBCPUICHUA €TI0 (bOpMI/IpOBaHI/IH Ha MHBECTUIIMOHHBIC MTaH,

10)  BmpaBe He MPeIOTBpAIIATh BOSHUKHOBEHHE KOH(IIMKTA HHTEPECOB B CIIEAYIOIINX CITydasx:

- npruoOpeTeHNe NHBECTHUIMOHHBIX ITaeB ()OH/IA 3a CBOM CUET, a TaKXKe BIIaJICHUE U PaclopshKeHUEe MU
B COOCTBEHHBIX HHTEpecax COTPYAHHKAMH YOpABJSAIOMEHl KOMIAHWH, B TOM  YHCIE
3a/1efiCTBOBAaHHBIMH B YIPAaBJICHUH (OHAOM, YYIACTBYIOUIMMH B COBEPIICHHH JHOO HECOBEPIICHUH
IOpUINYECKUX M (WiaH) (aKTHYIeCKWX ACWCTBHUIL, BIMSIOMIMX Ha CBSA3aHHBIC C OKa3aHUEM YCIyT
YIPaBJSOLIEH KOMIIAHUYA UHTEPECHI BJIAJIENIb1la MHBECTULIMOHHBIX [1a€B YIPaBIISAIOLICH KOMIIAHUY;

- WCIIONIb30BAaHKUE YMNPABIISAIOMIEH KOMMaHWel (OTBETCTBEHHBIM JIMIIOM YIPABISIONIEH KOMIAHWH) B
CBOMX MHTepecax M (WIN) B HHTepecax TPEThHX JINI HH(GOPMAIH (32 HCKIIOYCHNEM O0IIeTOCTYITHOM
MHPOPMALINH), TIOTYIEHHON B CBSI3U C COBEPIIEHHEM JHOO HECOBEPIICHUEM IOPHINYECKUX U ( MIIH)
(hakTHUECKUX NEHCTBHH, BIMAIONIMX Ha CBS3aHHBIC C OKAa3aHHWEM YCIYT YHPAaBISIONIEH KOMITaHHH
MHTEpEChl KIMEHTa YIPAaBIAIOMIEH KOMIIAHWH, B TOM YHCIE IPHU COBEPIICHHH CAEIOK B CBOHX
MHTEpecax WM HWHTEpecax TPEThUX JIMI] Ha OCHOBAaHMM WH()OPMALUKM O MPUHATHH YIPaBISIOMIECH
KOMITAaHWH PEIICHUS O COBEPUICHUM CAEIKH 33 CUET MMYIIECTBA KIMEHTA YNPaBISIOMEH KOMIAaHUN
(o coBepIIEHNS aHHOM CENKH 3a CUET NMYIIECTBA KIMCHTA YIPABISIIOIEH KOMIIAHNH);

- MpHOOpETEHNE UMYIIIECTBA, KOTOPOE BXOIUT (MOKET BXOJHThH) B COCTaB MMYyIIecTBa (GoHIa, 32 CBOM
CYeT, a TAK)KE BJIAJCHHE U PACIOPSIKEHHE UM B COOCTBEHHBIX MHTEPECax YNpPAaBJISIOUIeH KOMITaHHEeH
U(MM) COTPYIHUKAaMH YIPABISIONICH KOMIAHUH, B TOM 4HMCIIE 33JCCTBOBAHHBIMH B YIPABICHHN
AMYIIECTBOM (OHJA, YIACTBYIOIIMMH B COBEPIICHUM JMOO HECOBEPUICHUH IOPUANYCCKUX H (WIIH)
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(hakTHIeCKUX NEHCTBHH, BIMSAIONIMX Ha CBS3aHHBIC C OKAa3aHWEM YCIYT YHPABIIOMEH KOMITaHIH
HMHTEPECHI BlIa/Ie/Iblla MHBECTUIIMOHHEIX T1aEB;

- COTPYAHUK YIPABISIONICH KOMIIAHWH, B TOM YHCIIC 3aJICHCTBOBAHHBIA B YIpPaBICHUU (POHIOM,
YYACTBYIOIIHIA B COBEPIICHUH JTHOO HECOBEPIICHUM IOPUAUYCCKUX M (WIK) (aKTHICCKUX ICHCTBHI,
BIMSIONMX Ha CBS3aHHBIC C OKa3aHUEM YCIYT YIPABJISIONICH KOMIIAHMM HHTEPECHI BIaJeliblia
WHBECTHIMOHHBIX Ta€B, OCYIIECTBIsiET (MOXKET OCYIIECTBISITh) MHbIE WM  aHAJOTUYHBIC
JOJDKHOCTHBIE OOS3aHHOCTH B JIMIE, CBA3aHHOM C yhpaBistomed kommanueil (OOmecTBo ¢
OTpaHMYEHHON OTBeTCTBeHHOCTHI0 CoOepekenus mmoc, OI'PH 1027722009941, nMetomiee TUIICH3UIO
Ha OCYIIECTBJCHHE [ESITENbHOCTH [0 YIPABICHUIO WHBECTHIHOHHBIMU (OHAAMH, MACBBIMU
WHBECTUIIMOHHBIMU (OHIAMH M HETOCYJapCTBCHHBIMH IeHCHOHHBIMH ¢oHmamu Ne 21-000-1-00108
or 07.02.2003 r.);

- COTPYZHHK YIPABIIIOIIEH KOMIAHMH, B TOM YHCJIC 3a/JCHCTBOBAHHBIA B YIpPaBJICHUH (DOHIOM,
YYacTBYIOIIMHA B COBEPIICHUH JIHOO HECOBEPIICHUH IOPHINICCKUAX W (WiH) (haKTHIeCKUX NEHCTBUH,
BIMSIOIINX HAa CBSI3aHHBIC C OKa3aHWEM YCIYT YIPaBIAIOIICH KOMIIAHHM HHTEpPECHl BIaienblia
MHBECTHLMOHHBIX IIaeB, MOKET IPHHUMATD PEIICHUS O CACNKAX, a TAKXKE 3aKJII0YaTh TAaKUe CHIEIKH, B
OTHOLICHHH OJWHAKOBOTO HMYIIECTBA, BXOILIETO KaK B COCTaB HMMYIIECTBA HMHBIX  (OHIOB
praBHHIOIHeﬁ KOMIIaHWH, TaK U BXOJAAIICIO B COCTaB MMYIIECTBA HMHBIX KJIHWCHTOB praBJ’IHIOH.[eﬁ
KOMITaHWH, a TAKXKC IMPU OCYIIECCTBJICHUU ACATCIIbHOCTHU IO YIIPABJICHUIO ICHHBIMU. ).

3. U3noxuts mynkr 28 IIpaBua 1oBepuTeILHOTO YIPaBIeHHS B CJIEAYIONIEH pelaKkIuu:

«28. Vmpasmnsromnas KOMIIaHUS 00sI3aHa:

1)

2)

3)

4)
5)
6)
7)

8)

9)

OCYIIECTBJIATh JOBEPUTEIILHOC yIpaBieHue (GOHIOM B cooTBeTrcTBuU ¢ DenepanbHbiM 3akoHOM "OO6
WHBECTHIIMOHHBIX (PoHAax", ApyruMu ¢eaeparbHpIMU 3aKOHaMHU, HOpMaTHBHBIME akTaMu banka Poccun u
Hacrosmumu [IpaBunamu;

NPU OCYILECTBJICHUH IOBEPUTENHLHOTO YIpaBiieHUs (OHIOM JeiiCTBOBAaTh PasyMHO U JI0OOPOCOBECTHO B
HHTEpecax BIa/ieblieB HHBECTUIIOHHBIX MAcB;

mepesaBaTh MUMYIIECTBO, cCOCTaBisiomiee (OHI, s yderta W (WIN) XpaHCHHS CHCIHATH3HPOBAHHOMY
JIETIO3UTAPUI0, €CIU ISl OTJAEIbHBIX BHUJIOB MMYILIECTBA HOPMATHMBHBIMHU IPABOBBIMU akTamu Poccuiickoi
®denepanyu, B TOM YUCiIe HOpMaTUBHBIMU akTaMu banka Poccun, He mpeaycMoTpeHo UHOE;

nepeaaBaTb CHECUUAINIUPOBAHHOMY JACIMO3UTAPHUIO KOIIMM BCCX MNEPBUYHBIX AJOKYMCHTOB B OTHOLICHHU
HUMYIIECTBA, COCTABJIAIOLICTO q)OHZ[, HE3aMCJIMTECJIbHO C MOMCHTA UX COCTABJICHUSA WUJIW MTOJTYUCHUS

packpeiBaTh HWHGOpPMAIMIO O JaTe€ COCTaBJICHHS CIMCKA BJAJETbIICB WHBECTUIIMOHHBIX TAeB IS
OCYIIECTBJICHUSI UMU CBOMX TpaB He To3/1Hee 3 paboumx JHEH 70 JHS COCTaBICHUS YKAa3aHHOTO CIIHCKA,

PacKpbIBaTh OTYCTHI, Tp€6OBaHI/I$I K KOTOPbIM YCTAHABJIMBAIOTCA BbankoMm POCCI/II/I;

IIPU OCYILIECTBICHUH CBOCH JESATENbHOCTH BBISBIATH KOHQIUKT HHTEPECOB M YIPABIATH KOH(IUKTOM
WHTEPECOB, B TOM 4YHCJIE IyTeM IPEJOTBPAIICHHS BO3HHUKHOBEHHS KOH(IMKTa HHTEPECOB W (WIIH)
PacKpBITHS WM IPeoCTaBIeHNs HHPOPMAIMK O KOH(IIUKTE HHTEPECOB;

packpeiBath uH(MOpMaIMI0 0 (GoHIAEe B cooTBeTcTBHU ¢ DenepainbHbIM 3aKOHOM «O0 WHBECTHIIMOHHBIX
(doHmax», 3a UCKITIOUYEHUEM CIIy4aeB, MPeayCcMOTpeHHbIX ¢ DeaepaiabHbiM 3aKOHOM «O0 WHBECTHIIMOHHBIX
bonmax»;

cobmonate Hactosimue IlpaBuia, a Taxke MHBIE TpeOOBaHHMSA, NMpeaycMOTpeHHble DeaepalbHBIM 3aKOHOM
«O0 MHBECTHIMOHHBIX (POHIAX» M HOPMATUBHBIMU akTamu banka Poccum.».

4. N310:kuTh NOANMYHKT 4 nyHkTa 29 [IpaBuJi 10BepUTEJbHOI0 YIPaBJIeHHUs B cJIeAyOLIel pelakuum:

«4) B3MMAaTh MPOLCHTHI 3a MOJIb30BAHUEC NCHCIKHBIMH CPEACTBAMU ynpaBm{}omeﬁ KOMIIaHWH, MPEAOCTABJICHHBIMU JIA
BBITIJIATHI I[GHC)I(HOﬁ KOMIICHCAIIMU BJIaJIC/IbIIaM MHBECTUIHUOHHLIX IMA€B WU JJIA MPOBEACHUA OICpalnu obMeHa
WHBECCTUIIMOHHBIX ITACB, B CJIy4a€ HEAOCTATOYHOCTHU ACHEKHBIX CPEACTB, COCTABJIAIOIINX q)OH)I;)).

5. I3105KUTH MOANMYHKT 1) NOAMYHKTA 5 myHKkTa 29 IIpaBui 10BepUTEIBLHOr0 yIpaBJieHUs B cieaylomleii pejakuuu:

«)  JIOTOBOPHI 3aiiMa WJIM KPEIWTHBIE JOrOBOPBI, BO3BPAT JIEHEXKHBIX CPEJCTB MO KOTOPHIM OCYLIECTBIISIETCS 32 CUET
nMmymiectBa (oHma, 3a HMCKIIOYEHHEM CITydaeB IIOMYYCHHS JICHE)KHBIX CPEACTB JJIS IOTAIleHWs WiIM oOMeHa
MHBECTHUIIMOHHBIX AeB NMPH HEAOCTATOYHOCTH JEHEXKHBIX CPEICTB, COCTABIAOMUX (pouz. IIpu 3TOM COBOKYITHBIHA
00BeM 3a10JKEHHOCTH, MOIJIeKAIEeH TOTaIeHNIO 33 CYeT NMYIIECTBA, COCTABIISAIONIEro (DOHI, IO BCEM JIOTOBOPaM
3aliMa ¥ KPEIUTHBIM JIOTOBOPAaM HE JOJKEH HpeBImaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (OHIA, a CPOK
MIPUBJICUEHIS 3a€MHBIX CPEICTB IO KaXKJOMY JOTOBOPY 3aiiMa M KPEAUTHOMY JOTOBOPY (BKIIIOYAsi CPOK IIPOIICHHS)
HE MOXKET IPEBHIMIATE 6 MECSIIEB;».

6. U3a0:xuth myHkT 30 IIpaBua 1oBepuTeILHOTO YIPABIEHHS B CJEAYIONIEH pelaKIumu:

«30. OrpanuyeHus: Ha COBEPIICHUE CICJIOK C HEHHBIMH OyMaramiu, YCTaHOBJICHHBIC MOJITYHKTAMHU <OK», «3%», «K», «D»
MOINyHKTa 5 myHKTa 29 Hactosmux [IpaBun, He IPUMEHSIOTCS, €CITH:
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1) TaKHe CJIEJIKM C IEHHBIMH OymaraMy COBEpIIAIOTCS Ha OPraHM30BaHHBIX TOprax Ha OCHOBE 3asBOK HA
HOKYIKY (IPOAaXy) IO HAWIYYIIMM W3 yKa3aHHBIX B HHMX LIEHAM IIPH YCIJIOBHH, YTO 3asBKH aJPECOBAHBI
BCEM YYacTHHKaM TOProB M HH(GOpMaLKs, IT03BOJILIONIAs HACHTU(GHUIMPOBATh NOAABIINX 3asBKH Y4aCTHHKOB
TOPIrOB, HE PaCKPHIBACTCS B XOAE TOPTOB IPYI'HM yYaCTHUKAM;

2) C/ICJIKH COBEPLIAIOTCS C ICHHBIMU OymMaramu, BXOJSIIUMH B cocTaB (poHa, MHBECTHLIMOHHBIE Al KOTOPOTO
MOTyT OBITh OOMEHEHBI Ha MHBECTHLHOHHBIC ITaH IPYroro MaecBOr0 WHBECTUIMOHHOrO (OHIA, B COCTAB
KOTOPOTO IIPHOOpETArOTCs YKa3aHHBIC IICHHBIE OyMaruy;

3) CACJIIKM COBCPHIANOTCA C LICHHBIMU 6yMaFaMI/I, BXOJAIIMMU B COCTaB APYTroro macBoro MHBECTUIIMOHHOI'O
(l)OH)Ia, HWHBCCTUIIMOHHBIC ITal KOTOPOT'O MOT'YT OBITH OOMEHEHEI Ha HWHBCCTUIIMOHHEIC I1aH. ).

7. U3a0:xu1h myHKT 32 [IpaBua 10BepuTEIBLHOTO YIPaBIeHHs B CJeAYIONIEH pelaKkIuu:

«32.

[To cnenmkam, coBepIICHHBIM B HapylIeHHe TPeOOBaHHUHN MOAMYHKTa 7 MyHKTa 27, MOANMYyHKTOB 1, 3 u 5 myHkra 29
Hacrosmux [IpaBui, yrnpasisionias KOMIaHUsS HECET 003aTeNIbCTBA JINYHO M OTBEYAET TOJIBKO MPUHAICKAIIUM eif
UMyIIecTBOM. J[0NTH, BO3HHKIIME MO TaKHUM OO0s3aTeNbCTBaM, HE MOTYT IOTamathCs 3a CYET HMYILECTBa,
COCTaBIISIFOLIETO (QOHI.»

8. U3no0xuth myHkT 47 [IpaBuj1 10BepUTEILHOTO YIPABIEHHS B CieAyIOIIel peJaKIuu:

«47.

[Tpuem 3asBOK Ha MpUOOpETEHHE WHBECTHLMOHHBIX MAaeB OCYIIECTBISETCS CO JHs Hadaia ¢popMmupoBanus (oHga
KaXAbI pabounil 1eHb.

[Mpuem 3asBOK Ha NMPUOOpPETEHHE WHBECTHIHOHHBIX IAaEB MOXET OCYIIECTBISTHCS B Hepabodue JHH, COTIIACHO
pacmucaHunio paboThl MyHKTOB MpHEMa 3asBOK YIPABISIONICH KOMIAHWM W areHTa Mo BbIAave, MOTalICHUI0 U
00MeHY MHBECTHIIMOHHBIX TTaeB (J1ajee — areHT).

Wudopmanunst 06 arcHTe 10 BbIgadve, MOTAIICHHIO M OOMEHY HWHBECTHIMOHHBIX IacB (POHAA, MyHKTaX MpHEMa
areHTOB 3asBOK HAa MPHOOPETEeHHE, MOTalICHHEe U 0OMEH HHBECTUIMOHHBIX [IAEB PaCKpbIBaeTCs B ceTi MHTEpHET 1o
ampecy: www.wealthim.ru.

[Ipuem 3asgBoK Ha MpUOOpETEHHE WHBECTHLHMOHHBIX IaeB HE OCYILIECTBIISIETCS CO JHS BO3HHKHOBEHHS OCHOBaHHS
npeKparieHus GoHaa.».

9. U3noxuth myHkt 50 [IpaBus 1oBepuTEILHOTO YIPaBIeHHS B CJIEAYIONIEH pelaKIuu:

«50.

B MprUeEME 3asIBOK Ha HpI/IO6p6TeHI/Ie WHBCCTUIMOHHBIX IMAaCB JOJIKHO OBITH OTKA3aHO B ClIyqasax:
1) HCCO6J'IIOZ[6HI/I€ nopAaAKa U CPOKOB MMOJAAa4UH 3asIBOK, KOTOPBIC IMTPEAYCMOTPEHBI HACTOAIIUMHA HpaBI/IHaMI/I;

2) OTCYTCTBHE HaJJiexalle 0(pOPMIICHHBIX JOKYMEHTOB, HEOOXOAMMBIX Ul OTKPBITHSI B PEECTpE BIIAJIEIIBIICB
MHBECTHUI[MOHHBIX I1a€B JIMI[EBOTO CueTa, Ha KOTOPBIH JOJDKHBI OBITH 3a4MCIEHBI IpHOOpeTaecMble
HMHBECTULMOHHBIE [1aU, €CJIU TAKOM CYET HE OTKPBIT;

3) puoOpeTeHne WHBECTUI[MOHHOTO Tas JIMIIOM, KOTOpOoe B COOTBETCTBMM ¢ DenepaibHbIM 3akoHOM "OO6
WHBECTUIIMOHHBIX (QOHJaX" HE MOXeT OBbITh BIAJENbIIEM HWHBECTHIIMOHHBIX TMaeB, JUOO0 HE MOXET
MpuoOpeTaTh MHBECTUIIMOHHBIC MIAK MIPU X BbIJAUE;

4) MPUOCTAHOBJICHUEC BblJAYN NMHBCCTULIMOHHBIX I1ACB;

5) BBeZieHue bankom Poccuu 3ampera Ha mpoBeaeHHE ONepaluil 1O BblJaye WJIM OJHOBPEMEHHO MO BblAaue,
00MeHY ¥ TOTAIICeHUI0 WHBECTHIIMOHHBIX MMaeB U (WJIM) Ha MPOBEICHHE ONEpalrid MO IpUeMy 3asBOK Ha
MprOOpEeTEeHNE WM OJHOBPEMEHHO 3asJBOK Ha MPUOOpPETCHHE, 3asiBOK HA OOMEH W 3asBOK Ha MOTAIllCHHE
WHBECTULMOHHBIX I1AEB;

6) HECOOJI0JICHNE YCTaHOBICHHBIX HacTosSmuMu [IpaBuiamMu paBuil IproOPETEHNs] HHBECTHIIMOHHBIX 11aeB;

7) nojiaya 3asBKM Ha NPHOOpPETCHHE HMHBECTUIMOHHBIX I1a€B II0CJIE€ BO3HUKHOBEHMS OCHOBaHMS IS
npeKparieHus GoH/a;

8) IIPUOCTAHOBJIEHUE NIPHEMA 3asBOK B Pe3yJbTaTe NPUHSATHS YIpaBJIAIoONIel KOMIIaHHeH pemeHus 00 oOMeHe
BCEX WHBECTUIMOHHBIX [A€B HA WHBECTUIMOHHBIE Tal APYIOro OTKPBITOIO MAa€BOr0 HHBECTHLIMOHHOIO
(oH/a, HAXOAMIETOCS B IOBEPUTEIEHOM YIPaBICHUHN YIPABISIOIEH KOMIIaHNH;

9) IIPUOCTAHOBJICHHE TIPHEMa 3asBOK B Pe3yJbTaTe NMPHHATHS YIPABIAIOMEH KoMIaHWeH pemeHnst 06 oOMeHe
BCEX WMHBECTHIIMOHHBIX MA€B JAPYrOro OTKPBHITOTO ITa€BOTO HMHBECTHIIMOHHOTO (OHIA, HAXOMAAIIETOCsS B
JIOBEPUTENIBHOM YIIPaBJICHUU YNPABJISIOUIEH KOMIIAHUY, HA HHBECTULMOHHBIE N1aH;

10)  wuHbIe cayyau, npenycMoTpeHHble DeaepabHbIM 3aKOHOM «O0 HHBECTUIIMOHHBIX (HOHIAX.».

10. M3noxuth nyHKT 73 IIpaBujI 10BEpUTEIHLHOTO YIPABJIEHHUS B ClIeAYIONIEH pelaKIuu:

«73.

B mpueme 3asBOK Ha MMOTAIICHUE HHBECTUIUOHHBIX MACB TOJDKHO OBITh OTKA3aHO B CIyYasX:
1) HECOOITI0ZICHNE TIOPSIKA M CPOKOB TTO/IaYH 3aSBOK, KOTOPBIE YCTAaHOBJICHHI HacTosuMH [IpaBinamu;

2) NPUHATHE pemeHus 00 OJHOBPEMEHHOM IPHOCTAHOBICHWM BBIJAYM, IIOTAIICHHsS M  oOMeHa
WHBECTHIIMOHHBIX I1aCB;
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3) BBeneHne bankom Poccmm 3ampera Ha TpoBEICHHWE ONEpaldii OJHOBPEMEHHO IO BbITade, OOMEHY H
MOTAIICHUIO WHBECTHIIMOHHBIX MaeB ¥ (WIM) 3ampeTa Ha MPOBEACHHUE ONepannii OAHOBPEMEHHO I10 TIPHEMY
3asBOK Ha MpHoOpeTeHne, 3a9BOK Ha OOMEH U 3asBOK Ha MOTANICHNE HHBECTUIIMOHHBIX T1aEB;

4) mojiaya 3asBKH Ha TMOTAIllCHHE WHBECTHUIIMOHHBIX MACB MOCJE BO3HHKHOBEHHs OCHOBAHUS IMpPEKPAIECHHs
¢doHna;

5) mojiaya 3asiBKM Ha MOTAlleHWEe WHBECTUIMOHHBIX MMAeB 0 JaThl 3aBepIIeHUs (OKOHYAHHS) (HOPMUPOBAHUS
¢doHna;

6) MPHOCTAHOBJICHHE TIPHEMa 3asiBOK B PE3YJIbTATE MPUHSATHS YIPABJIAIOMICH KOMIIAHUCH pelieHus 06 oOMeHe

BCEX WHBECTHUIIMOHHBIX I1a€B HAa HHBECTUIMOHHBIC TIAM JPYIOr0 OTKPHITOTO IACBOTO0 WHBECTHUIIMOHHOTO
(oHza, HAXOISIMIETOCS B JOBEPUTEIEHOM YIPABICHAN YIPABISIOMECH KOMIIAaHNY;

7) IIPUOCTAHOBJICHUE NIPHEMa 3aIBOK B PE3yJbTaTe NPUHATHS YNPABIAIONICH KOMIIAHHEH pemeHus: 00 oOMeHe
BCEX HHBECTHIOHHBIX Ia€B APYTOTr0 OTKPHITOTO IMACBOT0 HMHBECTHUIIMOHHOTO (HOHMA, HAXOMAIMIETOCS B
JOBEPUTEIEHOM YIPABICHUH YIPABIIONIEH KOMIAHNH, HA MHBECTHUIIOHHBIC TTaH.».

11. Jo6aButs B IIpaBujia A0BepUTEJHHOr0 ynpaBjieHus pasnes «OO0OMeH MHBECTHIHMOHHBIX MaeB MO pelIeHHI0
ynpapasiiomed KOMIaHuM».

Pazpen VII IlpaBun goBepuTe/bHOro ynpasjeHusi B crapoil peanakuum «VIL. IlpuocraHoB/ieHue BbIIa4u H
NOrameHusi HWHBECTULHOHHBIX NaeB» cuuTaTh pasgenom IX B HoBoii pegakuuu I[IpaBua [J0BepUTeEIBLHOIO
ynpaBJeHHs.

H3no0:xuth pazgen VIl IIpaBun 1oBepuUTeIBHOr0 yIpaBJeHHs B cieaylomleil pejaKkiuu:

84.

85.

86.

87.

88.

89.

90.

91.

«VI1l. O6MeH NHBECTHIHOHHBIX MAa€B MO PelIeHNI0 YIPABJSIONIel KOMIAHIT

Oomen 6cex UHBECMUYUOHHBIX NAEE HA UHBECIMUYUONHHbIE RAU OPY2020 OMKPBIINO20 NAE6O20 UHEECHIUUUOHHOZ0
¢onoa, naxooauwezoca 6 doeepumenvHOM ynpasneHuu ynpasnarouieii KOMRaHuu

OOMEH WHBECTHUIMOHHBIX I[ACB MO0 PEIICHUIO YIPABISIONICH KOMIIAHMM OCYIIECTBIAETCS 0e3 3asBICHUS
BJaJieNblIaMl MHBECTUIIMOHHBIX TaeB TpeOoBaHMM 00 WX OOMEHe MyTeM KOHBEPTAllMM MHBECTUIIMOHHBIX I1a€B B
WHBECTHLIMOHHBIE TTau OH/A, K KOTOPOMY OCYILECTBIAETCS NPUCOESTMHEHHE.

OOMeH MHBECTHUIIMOHHBIX 1TA€B HA OCHOBAaHHMH PELICHHS YIPABIISIOMEH KOMIAHUN MOJKET OCYIIECTBIATHCS TOJIBKO
NP YCJIOBHM PAaCKpBITHA YNpPaBIAOMIEeH KoMIaHued HH(OpManuu O TNPHHATHH pemeHus o0 oOMeHe Bcex
WHBECTHILIMOHHBIX 11a€B Ha HHBECTHUIMOHHBIE ITau (OH/A, K KOTOPOMY OCYIIECTBIISIETCS TPUCOEINHEHHE.

Pemenne 06 oOMEHe WHBECTHUIIMOHHBIX IMAeB Ha WHBECTHUIIMOHHBIE MaW (pOoHOA, K KOTOPOMY OCYIIECTBISIETCS
MIPUCOEIMHEHNE, HE MOKET OBITh NPHHATO YIPaBISIONIed KOMIIAaHWEH B Cilydae, €CM IpaBO YIpPaBIISIONIECH
KOMIIAHMM Ha PacHopsDKEHHE MMYIIECTBOM, COCTaBIISIOIIMM  (OHJA, OrPaHWYEHO B COOTBETCTBHH C
3aKoHOaTeNbCTBOM Poccuiickoii denepanny 00 MHBECTUIMOHHBIX (POH/IAX WM PELIEHUEM Cy/ia.

VYnpasnsronas KOMIaHHS J0JDKHA OTMEHHUTH pelieHne 00 0OMeHe HHBECTUIIMOHHBIX MTaeB Ha MHBECTUIIMOHHBIE NaK
¢doHma, K KOTOPOMY OCYIIECTBISICTCS NPHCOEAWHEHNE, B CIydae, €CIM B MEpPHOJA IOCIE €ro NPHHATHA U 0
MIPUOCTAHOBJICHUS MpHEMa 3asBOK Ha NpHOOpeTeHne, norameHne 1 0OMeH MHBECTHIMOHHBIX IaeB, YKa3aHHOTO B
nyHkTe 89 Hactosmux [IpaBui, mpaBo ynpaBIsioOMe KOMIIAHUU Ha PAcTIOpPsDKEHHE UMYIIECTBOM, COCTaBIISIOIINM
¢oHx, OBIJIO OrpaHNYEHO B COOTBETCTBHHM C 3aKOHOAATelIbcTBOM Poccuiickoit ®Penepamun 00 MHBECTUIIMOHHBIX
(oH/axX W pelIeHHEM cya.

VYnpasnsronas KOMIIAaHUS B CIIy4ae OTMEHBI pelieHust 00 0OMeHe NHBECTHIMOHHBIX MTaeB HA MHBECTHIOHHBIC MTaK
(oHza, K KOTOPOMY OCYIIECTBIISIETCS TPUCOEANHEHNUE, 00sI13aHa PACKPHITh YKa3aHHYIO HH(OPMALIHIO.

ITo ucrewennn 30 (Tpuamatv) AHEH cO JHS PACKPBITHS YIPABISAIONICH KOMIIAaHWEH HH(pOpMAIM O TPUHSITHA
peleHus, TpeayCMOTPEHHOTO ITyHKTOM 84 HacTosmux IlpaBui, mpueM 3asBOK Ha NMPHOOpETEeHHE, MOTAlICHHE H
00MeH MHBECTHUITMOHHBIX A€B, a TaK)Xe 3asJBOK HAa 0OMEH WHBECTHUIIMOHHBIX MTACB MHBIX MACBBIX WHBECTHIIMOHHBIX
(OHIOB HAa MHBECTHILIMOHHBIE 1A IPUOCTAaHABIINBACTCS

OHHOBPCMCHHO MPUOCTAHABIIMBACTCA IMPUEM 3asABOK Ha npno6peTeHI/Ie, rmoramieHue u oOMeH WHBCCTUIIMOHHBIX
I1acB q)OH)Ia, K KOTOPOMY OCYIIECTBIIACTCA IPUCOCANMHECHUEC, N0 AHA KOHBEPTAIMHU HWHBECCTHIIMOHHBIX IIa€B B
MHBCCTUIIMOHHBIC ITan (l)OH}Ia, K KOTOPOMY OCYHICCTBIIACTCA MIPUCOCANHCHUC.

praBJ’IﬂIOHIaH KOMIIaHUsl 00s3aHa He IIO3JHEC 3 (TpCX) pa60qnx ,HHeﬁ CO JHdA, cJeAyroumero 3a AJHEM
IIPUOCTAHOBJICHU ITpUEMa 3as1BOK Ha HpI/IO6p€TCHI/Ie, roraiieHiue 1 oOMeH HWHBCCTUIIMOHHBIX IIA€B, B COOTBCTCTBHUU
C IYHKTOM 89 HaCTOAIINX HpaBI/IJ'I, OCYHIECTBUTDH O6’I)€III/IH€HI/IC HUMYIIECTBA, COCTABJIAIOUICTO (bOHIl, 1 UMYIICCTBA,
COCTaBJIAIOLIECTO (bOH,H, K KOTOPOMY OCYHIECTBJIACTCA MPUCOCTUHCHUC.

B Cjlyda€ €CJIM B TCEYCHHUC CpPOKa, YKA3aHHOI'O B HACTOALIEM IIYHKTE, IIPaBO ynpaannomei/'I KOMIIaHUHW Ha
pacCnops’KCHUE HUMYIIECTBOM, COCTABJISIOLIUM (1)0HL[, ObLIO OrpaHNYCHO B COOTBETCTBHUHU C 3aKOHOJAATCILCTBOM
Poccutickoit d)euepaupm 00 HWHBCCTUIIMOHHBIX (bOHHaX WK PCUHICHUCM CYyJa, yIpaBJidrollasd KOMIIaHWA HC BIIPaBEC
OG’LCZ{I/IHXTL HUMYIIECTBO (borma C UMYLICCTBOM (1)0H[[a, K KOTOPpOMY OCYHICCTBJIACTCA HNPUCOCAWHCHUC, OO OHA
CHATHUA YKa3aHHOI'O0 OTPaHUYCHUA. HpI/I OTOM TCYCHHC YKA3aHHOTO CpPOKa IMPUOCTAHABIMBACTCA OO0 ITHA CHATHUA
TaKOT'0 OTpaHUYCHUSA.

Ilocine O6’LC,HI/IHCHI/I$I nmyniecrBsa (1)0H)_'Ia n UMyLieCTBa q)OH,Ha, K KOTOPOMY OCYHICCTBIACTCA HNPUCOCIUHCHUC,
OGSB&HHOCTI/I, BO3HUKIIHWE B CBA3U C NOBCPUTCIIBHBIM YIIPABJICHUEM HUMYILICCTBOM q)OHHa, noJIC)KaT UCIIOJTHCHHUIO
3a CUCT UMYIIIECTBA (bOHHa, K KOTOpPOMY OCYIICCTBJIACTCA NPUCOCAUHCHUC.
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92.

93.

94.

95.

96.

97.

98.

99.

100.

101.

KonBepranusi HMHBECTHIMOHHBIX [a€B B WHBECTHULMOHHbIE maW (oHOA, K KOTOPOMY OCYIIECTBISIETCS
MIPUCOETNHEHNE, MPOU3BOJIUTCS TIPH YCJIOBHU 3aBepIICHHS OOBEIWHEHWS HMYINECTBA HE mMmo3aHee 1 (0IHOTO)
pabouero [Hsl, CISIYIOIIEro 3a AHEM 3aBepIICHHs] YKa3aHHOTO 00beANHEHHUS HMYIIECTBA.

KonuyecTBO MHBECTULIMOHHBIX MaeB, B KOTOpBIE OCYILECTBIIICTCS KOHBEpPTAallMs, OINpENeNseTcsl MCXOAs U3
Ko3(h(uIKeHTa KOHBEPTAIMU, KOTOPHIA ONpeneNseTcsi Kak OTHOLIEHNWE PAacUeTHOW CTOMMOCTH WHBECTHIHOHHOTO
ast K pac4eTHON CTOMMOCTH MHBECTHIIHOHHOTO Nast (OHIA, K KOTOPOMY OCYIIECTBIISIETCSI IPHCOCIMHCHNE, HA ICHb
MPUOCTAHOBJICHUS TpHEMa 3asgBOK HA NPHOOpETeHHE, TMorameHne ¢ OOMEH HHBECTHLIMOHHBIX —IIaeB,
MIpexyCMOTpEeHHOTO TyHKTOM 89 HacToammx [IpaBmr.

HOFOBOp JOBEPUTCIIBHOT'O YIPaBJICHUA (IJOHL[OM IPEeKpalacTCs NocCji€ KOHBEPTAIIUN BCCX MHBECTULIMOHHBIX IMacB B
MHBCCTUIIMOHHBIC ITan (1)0H,718., K KOTOPOMY OCYHICCTBJIACTCA MMPUCOCANHCHUC.

Oomen uHEECMUUUOHHBLIX NAEE O0pPY2020 OMKPBIMO20 NAEB020 UHBECHMUWUOHHOZ0 (POHOA, HAXO0AULE2OCA 6
006epUmMEeIbHOM YRPABIEHUU YRPAGAAIOWEll KOMNAHUU (Oanee - npucoeouHsaemulil hoHod), Ha UHEECMUUUOHHbLE
nau

Ha ocHoBaHMM pemieHHsl yHpaBisilollell KOMIAHHM OOMEH Ha WHBECTHUIMOHHBIC MaW OCYIIECTBILIETCS ITyTEM
KOHBEPTAIlNU B HUX HHBECTUIIMOHHBIX I1A€B MIPHCOEIUHAEMOTO (hOHAA.

ITo ucreyenun 30 (Tpuauat) AHEH cO OHA PACKPBITHS YIPABISIOMIEH KOMNaHWed HHGOpPMAaIMH O NPUHATHH
pemieHust 00 O0OMEHE WHBECTHUIMOHHBIX Ia€B MpHCOeAMHseMoro (OHAa Ha WHBECTHIMOHHBIC IIad
MIPUOCTAHABIMBACTCS TNPHEM 3asBOK Ha INPHOOpPETEeHHE, MOralieHHe W OOMEH HMHBECTHUIMOHHBIX TaeB 110 JHA
KOHBEPTAIlN{ HHBECTUIIMOHHBIX ITaeB MIPHCOEANHIEMOTO (OH/Ia B MHBECTHIMOHHBIE TIau.

VYnpasnsomas KOMINAaHUS 00s3aHa OTMEHUTHh pelleHHe 00 OOMEHe WHBECTUI[MOHHBIX IaeB MPHUCOEIUHSIEMOIo
(oH/Ia Ha MHBECTUIIMOHHBIE 11au B Clly4ae, €CJIM B MIEPUOJ ITOCIIE MIPUHATHS YIPaBIIIoNIeld KOMIIAHWEeH YKa3aHHOTO
pELIeHUs U 10 TIPHOCTAHOBJICHHS TIPHEMa 3asBOK Ha NPHOOpeTeHHe, NoralieHHe 1 00MEH MHBECTHUIIMOHHBIX T1aeB,
yKa3aHHOTO B IMyHKTe 96 HacTosmux [lpaBui, mpaBo ymnpapisoliel KOMIIAHWM Ha PACTIOpSHKEHHE MMYIIECTBOM,
COCTABILSIIOLIMM TPHCOEANHSAEMbIH (OHJ, OBUIO OTPAaHWYEHO B COOTBETCTBUH C 3aKOHOAATEIbCTBOM Poccumiickoit
denepanyy 00 HHBECTUIMOHHBIX (QOHIAX MIIH PEIICHHEM Cylia.

VYnpassronias KOMIAHUS B CJIydae OTMEHBI PelIeHUsT 00 00MeHEe MHBECTHIIMOHHBIX TaeB MPHUCOeAnHsIeMOro GhoHaa
Ha MHBECTHUIIMOHHBIC TIau, 00513aHa PACKPBITh YKa3aHHYIO HH(GOPMAIIHIO.

IMocne okoHuaHWsT OOBEOMHEHUS HUMYyIIecTBa (OHIA M WMYIIECTBA MpHCOeAMHsAeMOro (oHma o00s3aHHOCTH,
BO3HUKIIAE B CBSI3M C JOBEPHUTCIBHBIM YIIPABICHHEM HMYIICCTBOM IPUCOCTUHICMOT0 (OHIA, TOAICIKAT
HCIIOJTHEHUIO 33 CYeT uMyiiecTsa GoHa.

KonnuecTBO MHBECTHMLIMOHHBIX IIa€B, B KOTOpBIE OCYILIECTBIISIETCS KOHBEpTALMsl, ONpENeNseTcs MCXOIs U3
KOd(pUIHEHTa KOHBEPTAI[UH, KOTOPBIA ONMpEAETIeTCS KaK OTHOIICHHE PACUYEeTHOH CTOMMOCTH WHBECTHIIHOHHOTO
asi IpUcoeTuHsIeMOoro (oHIa K paCueTHON CTOMMOCTH MHBECTHUIIMOHHOTO Tasl, Ha IeHb IPUOCTAHOBICHHS IIpHEMa
3a51BOK Ha MpUOOpETEeHHe, NoTalleHne 1 0OMEH MHBECTUIIMOHHBIX Mae€B B COOTBETCTBUH C IMMYHKTOM 96 HACTOSIIMX
IIpaBuin.

HpI/IXO,I[HBIe 3allMCU IO JHULCBBIM CUETAM B PEECTPC BJAJACIIBLUCB HWHBCCTULIUMOHHBIX TIIA€B IIPpH oOMeHe Ha
HWHBECTUIIUMOHHBIC ITa BHOCATCA B ICHb BHCCCHHUS PACXOAHBIX 3aImceii mo JIMOECBBIM CHYETAM B pECCTPEC BJIA/ICIIBLICB
KOHBEPTHUPYCMbIX HHBCCTUIIMOHHBIX ITA€B MMPUCOCAUHACMOTO (i)OH,Ha.».

12. 1o6aBuTs B [IpaBuiia 1oBepUTEIHHOTO YHpaBaeHus pa3aea « O0MeH HHBeCTHIHOHHBIX MAEB).

Pa3zgen VIII IlpaBua noBeputenbHOro ymnpasieHusi B crapoii penaknum «VIII. Bo3narpakaeHuss m pacxoabD»
cyurTaTh pazgenom X IlpaBui 1oBepuTeIbHOIO YIIPaBJIeHHs B HOBOH pelaKIMH.

N3no0:xuth pazgen VI IIpaBun 1oBepuTe1bHOr0 yIpaBjeHUs B clelylollell pelaknum:

102.

103.

«VIll. O0MeH HHBECTHIMOHHDLIX IIAaeB

Oomen UHEECMUWUOHHBIX NAe6 HA UHEECMUUUOHHbIE RAU OpPY2UX OMKDbIMBIX HACEbIX UHEECHIUUUOHHbBIX
¢onoos

OOMeH WHBECTHUIIMOHHBIX Ia€B MOXKET OCYIIECTBIITHCS IOCHE NaThl 3aBepIICHHUs (OKOHYAHUS) (HOPMHPOBAHHS
¢donna.

VHBeCTHIIMOHHBIE TTal MOTYT OOMEHUBATHCS HA HHBECTHIIMOHHBIC TIAH:

OTKpPBITOTO Ma€BOT0 WHBECTUITMOHHOTO (POH/IA PHIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «AKITUNY,

OTKpBITOTO MaeBOT0 MHBECTHIIMOHHOTO (POHAA PHIHOYHBIX (DUHAHCOBBIX MHCTPYMEHTOB «AKITMH. OTBETCTBCHHBIC
HWHBECTHITUI,

OTKpLITOl"O Iac€BOro HMHBCCTHIIMOHHOI'O q)OH,Ha PBIHOYHBIX (bHHaHCOBLIX HUHCTPYMCHTOB «AKL[I/II/I pOCCHﬁCKHX
OMHUTCHTOBY,

OTKpBITOr0 MaeBOr0 WHBECTHIUOHHOTO ()OHAA PHIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB «JI€HEXHBIH DPBHIHOK.
Py6mm»,

OTKpLITOl"O 1acBoOIro HHBCCTUIIMOHHOI'O (l)OHL[a PBIHOYHBIX (bPIHaHCOBbIX HWHCTPYMCHTOB «Ka?)Ha‘IeI\/IICKI/II\/'I»,
OTKpLITOl"O 1acBOIro HHBCCTUIIMOHHOI'O (bOHﬂa PBIHOYHBIX (1)I/IHaHCOBI)IX UHCTPYMCHTOB ((MCTaJ'IJ'IprI/IH»,

OTKpBITOTO MAaeBOI0 MHBECTUIIMOHHOTO (POH/IA PEIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «HedTera3oBsrii cexTopy,
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104.

105.

106.

107.

108.

109.

OTKpBITOTO TIAEBOTO HMHBECTUIMOHHOTO (OHAA PBIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB  «QOJHTAIH.
OTBETCTBEHHBIC HHBECTUIINNY,

OTKpLITOl"O 1acBOIro MHBCCTULIMOHHOI'O q)OHI[a PBIHOYHBIX (IJI/IHaHCOBLIX HUHCTPYMCHTOB «OGJ’II/IFaHI/II/I pOCCHﬁCKHX
OMHUTCHTOBY,

OTKpLITOl"O IacBoro HMHBCCTUIIMOHHOTI'O (bOHﬂa PBIHOYHBIX (bHHaHCOBI)IX WHCTPYMCHTOB ((C6aﬂaHCI/IpOBaHHLIe
UHBCCTULIUHN ),

OTKpBITOr0O MaeBOr0 HWHBECTHLIHOHHOTO (OHAA PpBIHOYHBIX (HHAHCOBBIX HMHCTPYMEHTOB «CMeIIaHHbIC
WHBECTHLIUI,

OTKpBITOr0o 1aeBOrO0 HMHBECTUIMOHHOTO (OHIA PpBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB  «YMEPEHHO
KOHCEpBaTHUBHBIN. Pyomm»,

OTKpBITOTO MAa€BOT0 MHBECTHIIHOHHOTO (hOH/IAa PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «DIIEKTPOIHEPTETHUKAY.

OOMeH WHBECTUIIMOHHBIX TMA€B OCYHICCTBIICTCA IIYTEM KOHBEPTAIlMW WHBECTUIHMOHHBIX I1a€B (z(anee -
KOHBEPTUPYEMBIE NHBECTUIITHOHHBIC HaI/I) B MHBECTUIIUOHHBIC I1al APYTOro 1ma€Boro MHBECTUIIUOHHOIO cborma, Ha
WHBECTUIIMOHHBIC ITA KOTOPOTO OCYIIECTBIIACTCS OGMCH, 0¢3 BBIIJIATHI I[CHC)I(HOﬁ KOMIICHCAIIUHM UX BJIaACIblIaM.

praBJ’IS[IOHIaH KOMIIaHUs COBEpLIACT JIEUCTBUS TIO nepegaye HUMynieCcTBa, COCTABJIAIOLICTO (I)OHJI, B COCTaB
OTKPBITOTO IMa€BOT0 MHBECTULHMOHHOTO (bOHI[a, Ha WHBCCTUIIMOHHBIC IMak KOTOPOI'0 OCYHICCTBIACTCA 06MCH, HC
IIO3JHEC pa60qer0 JAHS, CIICAYIOIICTO 3a ATHEM KOHBEPTAallM MHBCCTULIHOHHBIX 1TA€B, B pa3Mepe, COOTBCTCTBYIOLICM
pacquHoifI CTOMMOCTH  KOHBCPTHUPYEMBIX HWHBCCTUIIMOHHBIX IIA4CB, OHpCZ[GHeHHOﬁ Ha pa60q1/1171 JCHDb,
Hpe,I[H.[eCTByIOH.lI/Iﬁ JAHIO KOHBCpTAMKW HWHBCCTUIIMOHHBIX IIACB, HO HC paHCC AOHA IPUHATHUA 3adBKHW Ha o0MeH
HWHBCCTUIIMOHHEIX I1ACB.

KonnuecTBo WHBECTHUIIMOHHBIX TaeB, B KOTOPHIE OCYHIECTBIIICTCS KOHBEPTAIUs, OMPENENAeTCS IMyTeM JeJICHUS
CTOMMOCTH MMYILECTBA, IIEPEeJaBAEMOT0 B CUET OOMEHa KOHBEPTHPYEMBIX HMHBECTHIIMOHHBIX IIaeB, HA PAaCUYCTHYIO
CTOMMOCTh MHBECTUIIMOHHOTO T1as1, B KOTOPBII OCYIIECTBIISIETCS] KOHBEpPTalUs Ha pabouuii 1eHb, MPEIIICCTBYONTIHA
JTHIO BHECEHUs MPUXOTHOW 3aITUCH TI0 JIUIICBOMY CMETY B PEEeCTpe BIAIeNbleB MHBECTUIIHOHHBIX Ia€B B CBSI3H C
KOHBEpTALUEH.

OOMeH HHBECTHLMOHHBIX I1a€B OCYIIECTBISIETCS Ha OCHOBAHUM 3assBKM Ha OOMEH WHBECTHLIMOHHBIX IIaeB,
coJieprkalliei 00s13aTeNbHbIE CBE/ICHH S, IPEYCMOTPEHHbIE TPUIIOKEHHEM K HacTosmuM [IpaBunam.

CBC,HGHI/IX, BKJIIOYACMBbIC B 3as1BKY Ha o0OMeH HHBCCTUIIMOHHBIX I1ACB:

1) MTOJTHOE Ha3BaHUE (OHMA;

2) MOJIHOE (PUPMEHHOEC HAUMEHOBAHKE YIPABIIAIONICH KOMITAHHUH;

3) Jlata v BpeMsl IPUHSTHUS 3a5BKU;

4) CBEJICHUS, MTO3BOJISIOININE UACHTU(GUIIMPOBATE JIUIIO, MOJABIICE 3asIBKY, M MPEACTABUTEIS JIHIIA, ITOIABIIErO

3a4BKY, C YKa3aHUEM PEKBU3UTOB JOKYMECHTA, MOATBCPIKAAOMICTO IMMOJTHOMOYUA YKA3aHHOI'O MPEACTABUTEIIA,
B CJIydac €CJIM 3adBKa IMoJacTCs MpPCACTABUTEIIEM,

5) CBCJACHNA, ITO3BOJIAKOINNC I/I}Z[eHTI/I(i)I/ILII/IpOBaTI) BJIaJiC/Iblla MHBECTULIHUOHHBLIX IIa€B, B CJIydac€ €CJIM 3asiBKa
NOJAA€TCSA HOMHUHAJIBHBIM JICPIKATCIIEM Ha OCHOBAHUU PACTIOPAKEHUS BJIaACIblla HHBECCTUIIMOHHBIX TTACB,

6) Tpe6OBaHI/IC 0OMEHSATH OIPCACIICHHOC KOJINYCCTBO HHBCCTUIIMOHHBIX ITACB;

7) IIOJTHOC HAa3BAaHUC IMAaCBOTO0 MHBCCTHIIMOHHOI'O (I)OH}Ia, Ha MHBECTUILHUOHHBIC IMak KOTOPOTO OCYHICCTBIIACTCA

00MEH MHBECTUIIMOHHBIX NaeB;
8) HHBIE CBEJICHHS, yKa3aHHbIe B prtoskeHMsIX Ne 7, Ne 8, Ne 9 x Hacrosum [IpaBumam.
3asBKM Ha OOMEH MHBECTHIIMOHHBIX 11a€B HOCAT O€30T3BIBHBII XapaKTep.
3asiBKM HA OOMEH MHBECTUIIMOHHBIX ITA€B MOJA0TCA:
B YNPABIIAIOLIYI0 KOMIIAHUIO;
areHTy.

Wndopmanns o6 areHTe mo BhIgaue, MOTAIIEHHIO W OOMEHY WHBECTHIMOHHBIX MaeB (POHIA, MyHKTaX IpHeMa
areHTOB 3as5BOK Ha MPUOOPETEHNE U TOTAIICHNEe MHBECTHIIMOHHBIX ITaeB PAacKpBIBaeTCs B ceTH VIHTEpHET 1o ajapecy:
www.wealthim.ru.

3asBKK Ha OOMEH HWHBCCTUIIMOHHBLIX IMAa€B MOT'YT NOAAaBATBCSA BO BCEX MECTAX MpHEMa 3asBOK Ha HpI/IO6p€TeHI/IC
HWHBCCTUIIMOHHBIX I1ACB.

.HI/I[Ia, KOTOPBIM B COOTBETCTBHUU C HpaBI/IHaMI/I MOT'YT IMOAaBaThCA 3aABKH Ha l'lpI/I06peTeHI/Ie WHBCCTHUIIMOHHBIX I1aCB,
00s13aHbI IIpUHUMATDH 3asIBKHU Ha oOMeH HWHBCCTUIIMOHHBIX I1ACB.

3asBKM Ha 0OMEH MHBECTUIIMOHHBIX 11ACB TIOMAOTCA B CICAYIOIIEM ITOPAOKE.

3asBKa HAa 0OMEH HWHBCCTUIIMOHHBIX IIaCB AOJIXKHA OBITH noanvcaHa JUHIoM, IMOJABIINM YKAa3aHHYI 3asiBKY (61"0
npeaACTaBUTCIIEM — B ClIydac MoJavu 3asiBKU Hpe,HCTaBI/ITeJICM), " JIMIIOM, IPUHSABIINM YKa3aHHYIO 3asBKY.

3asBkH Ha OOMEH HHBECTHIIMOHHBIX TaeB, O(OPMIICHHBIE B COOTBETCTBHM C TpmioxeHmsMu Ne 7, No 8
HacrosimuM [IpaBuiiam, MOJAIOTCs B NYHKTax MpHEeMa 3asBOK BJAJENbLleM WHBECTUIIMOHHBIX I1a€B WA €ro
YIIOJIHOMOYEHHBIM MPEACTABUTEIICM.
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110.

111.

112.

3asBKH Ha OOMEH HMHBECTUIIHOHHBIX nacsB, O(l)OpMJ'IeHHbIC B COOTBETCTBUH C MPUIIOKCHUAMU Ne 9 k HacTOSIIIMM
HpaBI/IHaM, MOJAIOTCA B IIYHKTax IIpUEMa 3adABOK HOMMUHAJIBHBIM JCPKATCICEM HJIW €TI0 YIIOJJHOMOYCHHBIM
IIPEACTABUTCIICEM.

3asBKHM Ha 0OMEH MHBECTHULMOHHBIX Ia€B MOTYT HAIIPaBJIATHCS IOCPEICTBOM IIOUYTOBOW CBSI3M 3aKa3HBIM HMHCHMOM
Ha ajpec ympaBmawoomedl kommanum: 123112, r. MockBa, BH.Tep.r. MyHUIMNANIbHbIM Okpyr IIpecHeHckwuii,
[Ipecuenckas Habepexxnas, noMm 10, crpoenue 1, stax 38, momemenne 1. [Tpu 3TOM mMOAMUCH Ha 3asBKE AODKHA
OBITh YZOCTOBEpPEHA HOTAPHAIIBHO.

Jaroii n BpeMeHeM IpreMa 3asBKH Ha OOMEH WHBECTHLMOHHBIX IaeB, MOJYYEHHOI OCPEICTBOM HOYTOBOH CBS3H
3aKa3HbIM IMCBMOM C YBEIAOMIICHHMEM O BPYYEHUU, CUMTAETCS AATa U BpeMs IOJIyYCHHUs [1I0YTOBOI'O OTIIPABICHUS
YIPAaBIAOLIEH KOMIIAHUEH.

B CJlyda€ OTKa3a B IPHUCMC 3asBKU Ha ooMeH WHBCCTUIIMOHHBIX I1aCB, HOHy‘{eHHOﬁ MoCpeaACTBOM MOYTOBOM CBA3H,
Ha OCHOBaHHUAX, MNPEAYCMOTPCHHBIX HACTOAIIUMUN HpaBI/IJ'IaMI/I, MOTI/IBI/IPOBaHHHﬁ OTKa3 HalpaBJIICTCA
praBJlS[IOIHeﬁ KOMIAHUEH 3aKa3HbIM MHCBMOM C YBCAOMJICHUEM O BPYUCHHUU HaA MMOYTOBBIN aapec, yKaBaHHLII‘/‘I B
peecTpe BIaACIbIEB MHBECTUIIMOHHLBIX ITACB.

3asBkM Ha OOMeH /IHBECTHIMOHHBIX TaeB MOTYT OBITh HaNpaBICHBl HOMHHAIBHBIM AEpKaTeeM IIOCPEICTBOM
QNIEKTPOHHOH CBSA3M B YTPABIMIOUIYI0 KOMIAaHHIO B (opMe DICKTPOHHOW Kommu, 3aBepeHHou OlI, mpu
OJTHOBPEMEHHOM COOJIOZICHUH CIICTYIONINX YCIOBHUM:

HOMWHAIIFHBIN JepiKaTellb HAaIpaBIsIeT 3asBKA Ha 0OMEH MHBECTHIIMOHHBIX maeB mo cucteme JDJ10, ydacTHHKaMu
(momp30BaTENAME) KOTOPOH SBISIIOTCS HAaHHBIH HOMUHAIBHBIA Jep)KaTellb, YTpPaBILIONIas KOMOAHHUA U
PerucrpaTtop, B COOTBETCTBHM C HOPMATHBHBIMH MpaBOBBIMH akTamu P®, nHacrosmmmu I[IpaBumamu u
cornamenueM o6 3/10;

3asBKa Ha OOMEH HMHBECTHUIMOHHBIX IIaeB HampaBiieHa B (opMe JIeKTpOHHOW Komuu B (opmare, KOTOPBIH
IpeaycMoTpeH cornamenueM 06 3/10;

3as;BKa Ha OOMEH WHBECTHIIMOHHBIX TaeB mojanucana DI HOMUHAIBHOTO JepiKaTells, MOJAlIIEro 3asBKy Ha OOMCH
WHBECTHLIMOHHBIX IaeB, CepTH(UKAT KiI0Ya NPOBEPKH KOTOPOW BBINAH JIMIIOM, OCYIIECTBIISIOMINM (YHKIUH
YIIOCTOBEPSIONIETO IICHTPa B COOTBETCTBHH C cormameHueM 06 D/0.

HaTOﬁ U BPECMCHCM IOJYYCHUS Yr[paanﬁomeﬁ KOMIIAaHUCH 3asgBKH Ha OOMEH HWHBCCTUIIMOHHBIX IIaCB, HO,Z[aHHOﬁ
HOMHHAJIBHBIM ACPIKATCICM MMOCPEACTBOM 3H€KTpOHHOI>‘I CBA3H, CHUTACTCA AaTa U BpEeMs NOJYyUYCHUI HOMHUHAJIbHBIM
ACPIKATCIICM NOATBECPIKACHUS O €€ IOCTYIJICHUU B anaBJm}omy}o KOMIIaHUIO.

B cmydyae oTkaza B mpumeMme 3asBKH Ha OOMEH HHBECTHIIMOHHBIX MacB, IOJaHHOW HOMHHAIBHBIM JepiKaTele
MMOCPEICTBOM JJIEKTPOHHOH CBSI3M, Ha OCHOBAaHUAX, NPEAYCMOTPEHHBIX HacTosmmMu [IpaBuimamu u  (WmH)
JEHCTBYIOIIUM 3aKOHOAATENbCTBOM P®, MOTHBUpOBaHHBIM OTKa3 HamlpaBiseTcs] YNIPaBiSAIOLIEH KOMIIAHUEH B
(hopMe 3ITEKTPOHHOTO JTOKyMEHTa, oanucanHoro OI1.

3asBKM Ha 0OMEH WHBECTHLMOHHBIX [1aeB, HAIIPaBJICHHbIE ()aKCOM MIIM KYPbepOM, HE IIPUHUMAIOTCS.

3asBKM Ha 0OMEH WHBECTHLMOHHBIX MaeB (PM3MYECKUMHU JIMLAMH MOTYT HAIPABISITHCS B YIPABIISIONIYIO KOMITAHHIO
B BHUJIE DJIEKTPOHHOTO JIOKYMEHTA MOCPEACTBOM MH()OPMALMOHHON CHUCTEMbI ynpasisitoiieii komnanuu «Kabuner
kiaueHTa» (nanee — «KaOuHer KiMeHTa») B HMH(POPMalMOHHO-TEIEKOMMYHUKAIIMOHHON cetn «MHTepHeT» 1o
ampecy: online.wealthim.ru.

Hoctyn x «KaOuHeTy KJIMEHTa» SBISETCS MHIUBHIYAIBHBIM IS KaXI0T0 (DM3MYECKOTO JIMIA ¥ MPEI0CTaBIIseTCS
yIpaBSAONIed KOMIAaHUEH B MOpSJIKE, YCTAaHOBJICHHOM YIIPABISIOIIEH KOMMaHMeH. 3asBKa JOJDKHA COJEpKaTh
3JIEKTPOHHYIO HOAIHUCH (PU3MIECKOTO JIUIA — IIPOCTYIO AIEKTPOHHYIO MOJIHUCE.

OcHoBaHHEM JJId JUCTAHIITMOHHOI'O BSaHMOﬂeﬁCTBHH C yr{paannomeﬁ KOMITAHUECH SBIISICTCS MMpUCOCANHCHUEC

¢msnyeckoro ymna k Cormamenuto 06 /10 u ucnonp3oBannu KK), pasmenieHHOMY Ha caiiTe ymnpaBiisiiolneit
KoMIaHur WWw.wealthim.ru.

Jatoif 1 BpeMeHeM IpueMa 3asBKHM Ha 0OMEH WHBECTHIIMOHHBIX aeB, MOIyUYeHHOH ¢ ncmoinp3oBanueM «Kabunera
KJIMEHTA», CYMTAETCS 1aTa U BPEMsI II0JIyYE€HHUS JIEKTPOHHOIO JOKYMEHTA YIIPaBJISIIOIIEH KOMIIAHUEH.

33.5[BKI/I Ha O6MeH WHBCCTUIIMOHHBIX TI1Aa€B, IIpaBa Ha KOTOPBLIC YUYHUTHIBAIOTCA B PEECTPE BIIAACIIBIECB
MHBECTUIIMOHHBIX ITA€B Ha JIMIIEBOM CUCTEC, OTKPBITOM HOMHUHAJIBHOMY ACPKATEIIO, IMOJAOTCA 3 TUM HOMHWHAJIBHBIM
JIepKaTeIIEM.

HpI/IGM 3as8BOK Ha 0OMEH HMHBECTUIIUMOHHBIX IMACB OCYHICCTBIIACTCA Ka)KHLIﬁ pa60q1/1171 JCHb.

ITpuem 3asBOk Ha 0OMEH HHBECTHIIMOHHBIX TIAEB MOXKET OCYIIECTBIISATLCS B HEpAOOUYHe JTHH, COTIACHO PACTIHCAHUIO
paboThI MYHKTOB MpUEMa 3asBOK YIPABJISIONICH KOMIIAHWN U areHTa.

B MMprUEME 3asIBOK Ha oOMeH WHBCCTUIIMOHHBIX ITACB OTKA3bIBACTCA B CICAYIOMIUX CIIydasax:
1) HeCO6JHO,H€HI/I€ nopsaaKa U CPpOKOB MOJAA4YU 3asABOK, KOTOPBIC YCTAHOBJICHBI HACTOSAIIIUMUA HpaBI/IHaMI/I;

2) MPUHATHE pemeHus 00 OJHOBPEMEHHOM IPHOCTAHOBICHWM BBIJAYM, IIOTAlIEHHS M  oOMeHa
MHBECTHIIMOHHBIX MaeB POHAA;

3) €CTi B pe3yibTaTe TaKoro OOMEHa BIaJeiblIeM HWHBECTHIMOHHBIX IIA€B CTaHET JIMIO, KOTOpPOE B
cooTBeTcTBUH ¢ DenepanbHBIM 3aKOHOM «O0 MHBECTHUITMOHHBIX (DOHIAX» HE MOXKET OBITh UX BIIaJEINbIEM;

4) MNPpUHATUC PCHICHUA O MNPUOCTAHOBJICHUHN BblJa4W WHBCCTULHMOHHBLIX IIacB, Tpe6OBaHI/I€ 00 oOMmeHe Ha
KOTOPLIC COACPIKUTCS B 3a4BKC;
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5) OTCYTCTBHE O(OPMIIGHHBIX B COOTBETCTBHM C 3aKOHOAATeNbcTBOM Poccuiickoit ®Denepanuu 00
WHBECTHIIMOHHBIX  (OHIAX JOKYMEHTOB, HEOOXOOMMBIX IJIsI OTKPBITUS B PEECTpe BIAJCIBICB
MHBECTHUIIMOHHBIX T1aeB, B KOTOPBIE OCYIIECTBISAECTCS KOHBEPTAIH, JIUIICBOTO CYETa, HA KOTOPHIH JOJDKHBI
OBITH 3aYHCIICHBl yKa3aHHBIC MHBECTHIMOHHBIC TAaW MPH OOMEHE WHBECTHIIOHHBIX I1A€B, B CIlydae €CIU
TaKOU CUET HE OTKPBHIT;

6) BBengeHne bamkoMm Poccmm 3ampera Ha TpoBeNeHHWE OMNEpaliii OJHOBPEMEHHO IO BBIIade, OOMEHY U
MOTAIICHIIO WHBECTHIIMOHHBIX MaeB ¥ (M) 3alpeTa Ha IpOBEICHIE OTepaluii OMHOBPEMEHHO I10 TIPHEMY
3agBOK Ha TIPHOOpEeTeHHe, 3asBOK Ha OOMEH WHBECTHUIMOHHBIX IIaeB, 3asgBOK Ha IIOTAIlICHHE
HWHBECTUI[MOHHBIX I1aCB;

7) BO3HMKHOBEHHME OCHOBaHUs /s TpekpamieHuss (GoHAa M (WIM) MaeBOro WHBECTHLIUOHHOTO (oHIa, Ha
WHBECTHLMOHHBIE IIal KOTOPOTO OCYLIECTBIISIETCSI OOMEH;

8) nojiaya 3asiBKM Ha 0OMEH WHBECTHIIMOHHBIX IaeB JI0 JIaThl 3aBeplueHus (OKoH4YaHus) GpopmupoBanus (poHaa
WJIN TIA€BOTO MHBECTHIIMOHHOTO (DOH/A, HA MHBECTUIIMOHHBIE NTaK KOTOPOTO OCYIIECTBISIETCS 0OMEH;

9) MIPUOCTAHOBJICHUE TIPHEMa 3aBOK B Pe3yJbTaTe NPHHSTHS YIPABILSIONICH KOMIIAHUEH pemeHns 00 oOMeHe
BCEX WHBECTHUIIMOHHBIX I1a€B HAa MHBECTHUIOHHBIC ITaH JPYrOro OTKPBHITOTO ITA€BOTO WHBECTHLHOHHOTO
(oHza, HAXOIAMIETOCS B JOBEPUTEIBHOM YIPABICHUN YIPABISIOMCH KOMIIAaHNH,

10) npuocraHOBJIEHHE MpHEMa 3asBOK B pe3yJIbTaTe MPUHATHS YNPaBILIOLICH KOMITaHHEH peleHus 006 oOMeHe
BCEX HHBECTHIOHHBIX I1A€B APYTOr0 OTKPHITOTO IMA€BOTO HMHBECTHUIIMOHHOTO (OHMAA, HAXOMISIIEToCs B
JOBEPUTEIIEHOM YIPaBICHUH YIPABILIONICH KOMIAHNH, HAa MHBECTHIMOHHBIC T1au.

HpI/IHHTLIe 3asgBKH Ha OOMEH HWHBCCTUIIMOHHBIX MACB YAOBJCTBOPAIOTCA B MPCACIax KOJIUYCCTBA MHBECTUIIMOHHBIX
nacB, YYTCHHBIX Ha COOTBECTCTBYIOUIEM JIMIIEBOM CUCTE JIMI[A, ITOJABIICTO 3asBKY Ha o0omeH WHBCCTUIIMOHHBIX I1aCB,
B peeCTpE BJIAACIbIIEB MHBCCTUIIMOHHBIX MTACB.

B ciydae ecnu 3assBKka Ha OOMEH WHBECTHUIIMOHHBIX ACB, NPUHATAS 10 MPOBEACHUS IPOOJICHUS WHBECTUI[HOHHBIX
MacB, YIOBJECTBOPSCTCS IMOCJIC MPOBEACHUS APOOJICHHUsS, TO OOMEH WMHBECTHIIMOHHBIX T1Aa€B B COOTBETCTBHH C
YyKa3aHHOH 3asiBKOW OCYIIECCTBISICTCS B KOJUUCCTBE HHBECTUIIMOHHBIX [TACB C YUETOM JPOOIICHHS.

PaCXOZ[HBIe 3allMCH II0 JMOCBBIM CYCTaM BJIAJACJIbICB HHBCCTHIIMOHHBIX IIa€B, IIOJAaBIIMX 3asdBKHW Ha o0MeH
HWHBCCTUIIMOHHBIX MTA€B HAa MHBCCTUIIMOHHBIC AW APYTOro OTKPLITOTO MMacBOr0 MHBECCTULIMOHHOTO (I)OH,I[a, BHOCATCA
B PECCTPp BJIAACIIBICB MHBCCTULIMOHHBIX ITACB B CPOK HE boiee 5 (HHTI/I) pa601mx ,I[Heﬁ CO AHA npueMa 3asBKHU Ha
o0MeH HWHBCCTUIIMOHHBIX IT1ACB.

O0MeH uHBECMUUUOHHBIX NAEE OPY2UX OMKPBLIMBIX NAEGbIX UHBECHIUUUOHHBIX (POHO08 HA UHEECHMUUUOHHbIE
nau (0anee — 06mMeHn Ha UHBECMULUOHHbLE NALL)

OOMeH Ha MHBECTHIIMOHHBIC Mal OCYIIECTBIISIETCS MyTeM KOHBEPTAllMM B HHUX WHBECTHLMOHHBIX Ia€B JPYroro
[aeBOr0 HMHBECTUIIMOHHOTO ()OHIA MHBECTUIIMOHHBIE IIAHM KOTOPOTO TMOUIekaT oOMeHy (KOHBEPTHpYeMbIe
HMHBECTHUIIMOHHBIE TTal APYTOT0 MaeBOT0 HHBECTUIIMOHHOTO (hOHTA).

Konn4ecTBO MHBECTHUIIMOHHBIX Ia€B, B KOTOPBIE OCYIIECTBIIIETCS KOHBEPTALUS, ONpPENeNIeTCs] IMyTeM AeJICHUs
CTOMMOCTH MMYILECTBA, IePEeIaBaeMOro B CUeT 0OMEHa KOHBEPTHUPYEMbIX HHBECTUI[HOHHBIX MAaeB JPYroro MaeBoro
WHBECTUIIMOHHOTO (HOHJA, WHBECTHIMOHHBIE IIaM KOTOPOTO MOJUIeKAaT OOMEHy, Ha pPacdeTHYI0 CTOMMOCThb
HMHBECTHUIIMOHHOTO Tasl, OTNPE/ICICHHYI0 Ha pab04Ynii JeHb, IPEAIIECTBYIOMUI THIO BHECEHHUS IPUXOIHON 3alHCH 1O
JIMLIEBOMY CUETY B PEECTPE BIIaJCIIbLIEB HUHBECTULMOHHBIX IIa€B B CBSI3U C KOHBEPTALUEH.

[IpuxomgHBIX 3amucel MO JMIEBBIM CYETaM B peecTpe BIaJeNblieB HWHBECTUIMOHHBIX MaeB NpH oOMeHe Ha

WHBCCTUIIMOHHBIC ITa BHOCATCSA B ICHb BHCCCHUSA PAaCXOJHBIX 3amnuceit mo JIMOEBBIM CUCTaM B pECCTPE BJIA/ICJIBIICB
MHBCCTUIIMOHHBIX ITa€B ITIAaCBOI'0 HHBCCTHIIMOHHOT'O (’pomla, MHBECTUIIUOHHBIC ITal KOTOPOTr'o IMOJJIC)KAT 06MeHy. ».

13. Cumrarp pazneast VII-XIV IIpaBui 1oBepuTeILHOIO yNpaBiieHUusl B cTapoii pexakuuu pasaeiamu I X-XVI B
HOBOIl peaKIuu.

Cunrare nyHkTbl 84-111 TIpaBua [J0BepUTEIbHOr0 ynpaBienusi myHkramu 119-146. Tlo Texcry IIpaBuia
JOBEPUTEIBHOT0 YIPABJEHHS CCHIIKH HA HOMEPa MYHKTOB U3JI0KUTh € Y4eTOM U3MEHEHHbIX HOMEpPOB MYHKTOB.

14. N3noxutsb paszgea VIl Ipasua noeputenbHoro ynpapieHuss «VIL. IIpnocraHoBieHne BbIAAYH U MOrameHus
MHBECTHMIMOHHBIX I1aeB» B cieAyIollell pefaKIum:

119.
120.

«IX. HpI/IOCTaHOBJIeHPIe BbIJJAYH, MOTrallICHUA U o0MeHa HHBECTHIIMOHHBIX ITacB
anaBnmoma;I KOMIIaHUA BIIPABE MPUOCTAHOBUTH BblJIa1y HHBCCTUIIMOHHBIX I1ACB.

anaBnmoma;I KOMIIaHUA BIPaB€ OJHOBPEMCHHO INMPHUOCTAHOBUTH BbIAady, MOTAIICHUC U obOMeH HWHBCCTHUIIMOHHBIX
Tac€B B CJICAYIOMINX CIIydasax:

pacdye€THad CTOUMOCTL HWHBECTULHOHHBIX I1IACB HE MOKET OBITH OIrpcaciicHa BCJICACTBUC BO3HUKHOBCHUS
00CTOSATENILCTB HereO,HOJIHMOﬁ CHJIbI;

nepenaya rnpas 1 0053aHHOCTEH perucTparopa Apyromy JHiLy.

Taxxe ympamiomas KOMIIAHHS FMEET IPaBO OJHOBPEMEHHO NPHOCTAHOBUTH BBIAAady, IOTAIlEHHE W OOMEH
MHBECTHIIMOHHBIX [TA€B Ha CPOK HE Ooyiee Tpex JHEH B CIydae, eClii pacueTHas CTOMMOCTh MHBECTHUIIMOHHOTO Iast
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u3MeHunach oonee yem Ha 10 IPOLIEHTOB M0 CPABHEHHUIO C PACYETHON CTOMMOCTHIO Ha MPE/IIECTBYIOUIYIO ATy e
OTIpeICTICHUSL.

121. anaBﬂs{}omaﬂ KOMIIaHusi oO0s3aHa MNPUOCTAHOBUTL BbIAAa4y, MOTAalICHUC U oomeH HWHBCCTUIIMOHHBIX IIaCB HC
NO3AHCC OHA, CJICAYIOUICTO 3a JHEM, KOI'/ila OHa y3HaJ1a WIN JOJDKHA Oblia Y3HaTh O CJICAYIOMUX 00CTOSATENIBCTBAX:

1) 0 NPUOCTAHOBJIICHHH ACHCTBHSA WIM aHHYJIHPOBAHHE COOTBETCTBYIOLICH JIMIEH3HU Yy perucrparopa Iudo
IpeKpamnieHue JOroBopa ¢ perucTpaTopom;

2) 00 aHHYIHpPOBaHUM (O TPEKPAIICHUH ICHCTBUSA) JMICH3MH YIPABISIONCH KOMIIAHUH Y YIIPaBITIONICH
KOMIIaHWH, JULEH3MH CIEHUAIN3UPOBAHHOTO ACTIO3UTAPHS Y CHELHATU3NPOBAHHOTO ICTIO3UTAPHS;

3) 0 HEBO3MOXXHOCTH OTpEJIEJICHHs] CTOMMOCTH aKTHBOB (DOH/IA 110 NMPUYHMHAM, HE 3aBUCSIIMM OT YIPaBIISIONIEH
KOMITaHWY;

4) B MHBIX CIIydasx, NpeaycMoTpeHHbIX PenepanbHbIM 3akoHOM «O0 HHBECTUIIMOHHBIX (GOHTAX.».

15. Hocaennnii ad3anm mynkra 90 [IpaBuI T0BEPUTEIHLHOTO YIPABJEHHUS B CTAPOi pelaKIUN CYUTATH MOCIETHUM
ad3amem myHkra 125 IlpaBui B HOBOI pelaKIIMHU M U3JIOKUTH B CJEAYHOIIelH peTakium:

«MakcuManbpHBIH pa3Mep pacxoioB, MOICKAIINX OIUIATE 33 CUET UMYIIECTBA, COCTABIIAIOMIETO (DOHI, 32 MCKIIOUYCHHEM
HaJIOTOB M MHBIX O0S3aTENbHBIX IUTaTeXeH, CBI3aHHBIX C JOBEPHUTEILHBIM yNpaBieHHeM (oHmoM, coctaBisieT 1,5 (Onna
uenasi IATh JECSTHIX) MPOLEHTa (C YY4eTOM Hajora Ha J00aBIEHHYIO CTOMMOCTH) CPEIHET0JOBOW CTOMMOCTH YHCTBIX
aKTHBOB (D)OH/Ia, OTIPENEIISIEMOIl B ITOPsIKe, YCTAHOBJICHHOM HOpMaTHBHBIMU akTamu banka Poccui.».

16. Uznoxuts paszaen X [IpaBua 1oBepuTeILHOTO YIPaBJIeHUs B CJIeAYIONIEH pelaKkIuu:
«XI11. Audopmanus o ¢pouae

129. VYmpasnsromnas KOMIIaHUsT U areHThl JIOJDKHBI B MECTaxX NpUeMa 3asBOK Ha NMPUOOpETEeHHWe, ToralleHue U OOMeH
WHBECTHLMOHHBIX I1a€B MPEIOCTABIATh BCEM 3aMHTEPECOBAHHBIM JIMIAM 10 HX TPEOOBAHUIO IOKYMEHTHI H
CBENICHHMS, TPEAYCMOTPEHHBIE TyHKTOM 1 crathu 52 DenepanbHOro 3akoHa «O0 HHBECTHUIIMOHHBIX (DOHIAXY.

130. VYmpasnsromiass KOMIAHHS M areHTbl JIOJDKHBI TPEJOCTABIATH BCEM 3aMHTEPECOBAHHBIM JIMIAM 10 Tele(oHy
CBEJICHHMS, TPEAYCMOTPEHHBIE MYHKTOM 2 cTaThi 52 DenepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (DOHIAXY.

131. VYmpaBnstomas KoMImaHHS o0s3aHa PAacKpBIBaTh WH(GOPMAIMIO B TOPSIKE, YCTAHOBICHHOM 3aKOHOIATEIbCTBOM
Poccutiickoit ®enepari 00 MHBECTHUIIMOHHBIX (OHAAX W HOpMAaTHUBHBIME akTtamu banka Poccun. Mudopmarus,
OJIJIeKAIast PACKPBITHIO B CeTH MHTEPHET, PACKPHIBAETCS HA CaiiTe yIpaBIsiolieil kommanuy WWw.wealthim.ru.».

17. Hynkr 102 IlpaBua NOBEPUTENBHOr0 YNPABJIEHUS B CTAPOil peJaKUMM CYMTAaTh NyHKTOM 137 B HOBOIi
penaxuuu IlpaBua 1 U3J0KUTH B ClIeAyIOLIel pefaKIuu:

«137. ®onHn moimkeH OBITH MIPEKpaIleH B CIyvae, CCIH:

1) npuHATa (IPUHATHI) 3asBKa (3as8BKH) Ha MOTAIIEHNE BCEX MHBECTHIIMOHHBIX 11aeB;

2) npuHATa (IPUHATHI) B TE€YEHHE OJHOTO pabouero AHS 3asBKa (3asBKM) Ha MoOramieHue Wwin oOMmeH 75
(CembrecsT nsaTh) U O0JIee MPOIIEHTOB HHBECTUIIMOHHBIX N1AEB;

3) aHHYJIHMpPOBaHa (MpeKpaTuiia JeHCTBHE) TUIEH3NS YIPaBIAIOIICH KOMITaHNY;

4) aHHyJIMpoBaHa  (mpekpaTuia  ACWCTBHE)  JIMIEH3HWS  CICHUAIM3UPOBAHHOTO  JIEMO3UTapus Y

CHENMATU3UPOBAHHOTO JCMO3UTApUs M B TEUEHHE 3 MeECSIeB CO JHS AHHYIMPOBaHUS (IpeKpamieHHs
JEUCTBUS) YKa3aHHOW JIMLEH3UM YIPaBISIOMIEH KOMIAHUEH HE NPUHATHL MEphl MO Mepejnade APYyroMy
CHEUUaIN3UPOBAaHHOMY JICTIO3UTApHI0 AKTHUBOB (JOHJA TSI UX y4deTa M XpaHEHHs, a TaKkKe 10 Iepeaade
JOKyMEHTOB, HEOOXOOMMBIX JJIsI OCYIIECTBICHUS JEATENLHOCTH HOBOTO  CHEIMAIU3UPOBAHHOTO

JEII03UTaApUL;
5) YIPABJIOIIEH KOMIIAHUEHW IPUHSTO COOTBETCTBYIOLEE PELICHMUE;
6) HACTYIIWJIM WHBIE OCHOBaHMs, mpenycMoTpeHHble @enepanbHbiM 3akoHOM «O0 HMHBECTHIMOHHBIX

boHITaX».».

18. B npuiaoxenusix Ne 1, 2, 3 k I[IpaBuiiaMm 10BepuUTe/ILHOIO yNpaBJieHUsi mnepen mnpenio:xkeHuem: «IIpoury
OCYIIECTBUTHh BbIIa4y HWHBECTHIMOHHBLIX IaeB NPH KaXKA0M MNOCTYIUIEHMH JIEHEeKHBIX CpPeACTB B OILIATY
WHBECTHIHOHHBIX NaeB Ha cyerT MDoHAa» BKJIKYHTH npenioxenHue: «Ilpomy BbIIaTh WHBECTHIHOHHBIE NMAH HA
CyMMy pyo.eii».

19. lo6aButh [IpaBuia 10BepuTEILHOTO YIpaBaeHUs Npuiaoxenusimu Ne 7, 8, 9.
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IIpunoxenune Ne 7 x IIpasunam donpa

3asiBKa Ha 00MeH HHBECTHIMOHHBIX MaeB No
IS (pU3HYEeCKHUX JIUIL
Jara: Bpewms:
ITosiHoe Ha3BaHue oHaA:

IonHoe pupMeHHOe HAMMEHOBaHHE

Ynpasasiomeil KOMIAHUH:

3agBUTEIb
D.N.0:
*SIBASIIOCH MHAMBHAYAJIBHBIM NpPeINPHHIMATEEM
a Ja O Her

JIOKyMeHT, y10CTOBePS IO JIMYHOCTh:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

*% JJoKyMeHT 0 FOCYAapPCTBEHHOH perncTpanuu
(pu3MYeCKOro JIMNA B KaYecTBe HHANBHIYAJIbHOIO
npeInpuHAMATESt

(HamMeH. ToKymeHTa, per. Ne, keM BbIJIaH, faTa Beitaun, MHH)
Homep auneBoro cuera:***

Homep auneBoro cuera:***

(Yka3biBaeTcsi HOMep JHIEBOro cyera B peectpe POH/IA, Ha HHBECTHLIHOHHBIE
au KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

YnoaHoMoueHHBIH npeacraBuTe/Ib

@.U.O/HaumenoBanue:

JlelicTBYIOLIHIf HA OCHOBAHUU:
(HauMeH. JOKyMEeHTa, Ne, KeM BbIJIaH, JaTa BbIIa4H, CpOK JiefCTBHST)

Jast pusHyecKux Juig

JIOKyMeHT, yA0CTOBEPSIOLIMii JUYHOCTD

nmpeacTaBUTeNA:
(HanMeH. okymeHTa, Ne, KeM BBIJIaH, JaTa BbIIadH)

*SIBasiroch HHAMBHAYAJbHBIM NPeANPHHAMAaTEIEM
a Ha O Her

###% JIOKyMEHT 0 roCyJapCTBEHHOMH perncTpanuu
(usngeckoro Muna B KavecTBe HHANBHIYATLHOTO
npeanpHHAMATeIst

(HamMeH. okymeHTa, per. Ne, kem BbIJIaH, fata Beitaun, MHH)

I[.]'lﬂ HPUIUICCKUX JINI

CBHIETEJILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

B aume:
(®.1.0.)

JIOKYMeHT, y10CTOBEPSIOIIMIi THYHOCTD:
(HauMeH. JokymeHTa, Ne, KeM BBIJIaH, J1aTa BbIIauH)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIAH, JaTa BbIIAul, CPOK JASHCTBUS)

TIpoiny ocyuiecTBUTH 00MeH NPHHAJIEKAIMMX MHE HHBECTUIIMOHHBIX NaeB PoHIa B KOJIMYECTBE IITYK
B NopsiiKe, npeaxycMoTrpeHHoM IlpaBuiaMu 10BepuTeILHOTO ynpaBjieHuss @OHI0M HA HHBECTHIIMOHHBIE NaN:

(ITonHoe HasBanue POHMA, HA HHBECTHIIHOHHBIE MTaH KOTOPOTO OCYIIECTBISETCS OOMEH)

HacTosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.
C IpaBunamu GoHga 03HAKOMIICH.

TTonnuce 3asBurens/ Tloamnuce nuia,
YIIOJTHOMOYEHHOTO MPEICTaBUTEIIST MIPUHSBIIETO 3a51BKY

*00s13aTeIIbHO 3aI0JHSICTCS B ClIy4dae, €CJIM BJIAACICI TacB ABIACTCA HHAUBUAYAIbHBIM NPEANIPUHUMATEIIEM
**CBeleHust YKa3bIBarOTCA, €CIU q)HSH'-ICCKOG JIMLOO ABIACTCA UHAUBUAYAJIBHBIM NPEANPUHUMATEIIEM
*** [Tosie He SABISIETCS 00s3aTeIBHBIM IS 3aIIOJTHEHHS

****(0s13aTEBHO 3AMOIHACTCS B clrydae, €ClI NPpEeACTAaBUTEIIb SABJISICTCS MHANBUAYAJIbHBIM NIPEATIPUHUMATEIIEM

M.IL.
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Ipunoxenue Ne 8 x [IpaBunam ®onna

3agBKa HAa 00MEH HHBECTULMOHHLIX MaeB Neo
JJIS OPUINYECKUX JIMI
Jara: Bpems:

ITosiHoe Ha3BaHue oHA:

onHoe pupMeHHOe HAMMEHOBAHUE

Ynpasasiomeil KOMIAHUH:

3agBUTEIb

ITo1HOe HAaMMEeHOBaHMe:

JlokyMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Howmep JauneBoro cuera:*

Howmep JauneBoro cuera:*

(Yka3bpiBaeTcss HOMep JMIIEBOro cyera B peectpe POH/IA, Ha MHBECTHIIMOHHbIE
an KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

YnoaHoMoueHHBIH npeacraBuTe/Ib

®.N.0O/HaumeHoBanue:

JlelicTBYIOLIUIf HA OCHOBAHUU:
(HauMeH. JOKyMEeHTa, Ne, KeM BbIJIaH, JaTa BbIIA4H, CpOK JiefCTBHST)

Jast pusHyecKux Juig

JIOKYMeHT, y/10CTOBePAIOLIHIi JUHYHOCTH

MpeacTaBUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

**SIBAA0CH HHAMBHIYATbHBIM NPEANPUHAMATEIEM
a Ja O Her
*%% JJOKyMEHT 0 rocy/lapCcTBEeHHON perucTpauuu
(l)PBPl‘leCKOFO JIMIA B Ka4YeCTBe HHIUBUAYAJTBHOI'0
npeAnpUHUMATEIS

(HamMeH. okymeHTa, per. Ne, kem BbIJIaH, fata Beitaun, MHH)

I[.]'lﬂ HPUIUICCKUX JINI

CBHETEIBCTBO O perucrpauum:
(HauMeH. JokymeHTa, Ne, KeM BBIJIaH, 11aTa BbIIauH)

B aume:
(®.1.0.)

JIoKyMeHT, y10CTOBEPS IO JINYHOCTh:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAauH)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIIAuH, CPOK JeHCTBUS)
HpOllIy OCylLIeCTBUTH o0MeH NpUHAJIeKAIUX MHE HHBECTULITHOHHBIX ITaeB (DOH,ﬂa B KOJIMYeCTBE HITYK

B IOps/IKe, NPEAYCMOTPEHHOM l'lpaBnnaMu JAOBEPUTEJIBHOIO YIIPABJICHUSA @DoH/I0M HA HHBECTUI[HOHHBIE AU

(ITonHoe HasBanue POHMA, HA HHBECTHIIHOHHBIE MTaH KOTOPOTO OCYIIECTBISETCS OOMEH)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C Ilpasunamu OoHIa 03HAKOMIIEH.

TToanuce Tloanucek nmuna,
YHOJIHOMOYEHHOTO IPEICTABUTENS TIPHUHSIBLIETO 3asBKY

* TToie He ABISETCS 00s3aTENBHBIM IS 3aII0JIHEHHS
**00s13aTeNbHO 3aIOHACTCS B ClIydae, €CIIH NPEICTABUTEINb SIBIISETCS HHIMBUIYaIbHBIM IPEANPHHIMATEIEM

***CBC}ICHI/U[ YKa3bIBalOTCA, €CIIN c[)mnqecr(oe JIMIO ABJIICTCS MHAUBUAYAJIbHBIM NIPEANPUHUMATEIIEM
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Ipunoxenue Ne 9 x [Ipasunam onna

3asiBKa HA 00MeH HHBECTHIIHOHHBIX MaeB Ne
AJIA PUANYECKHUX JIMI - HOMUHAJIBbHBIX uepmaTeneﬁ

Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IonHoe ¢pupMeHHOe HAMMEHOBaHHE

Ynpasasiomeil KOMIAHUH:

3asiBUTEIb - HOMHMHAJIBHBIN JepKaTesb

Ilonnoe HauMeHOBaHMe:

JlokymMeHT:
(HauMeH. JoKyMeHTa, No, KeM BbIIaH, JaTa BbIJAuH)

Homep JuneBoro cyera:
(HOMHHAIIBHOTO JEpIKATeIIsT)

Howmep JauneBoro cuera:*

(YKkaspiBaeTcs HOMEp JIMLEBOTO cueTa B peectpe Ponna, Ha
MHBECTULHOHHBIE TIaH KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

YnoaHoMoYeHHBIH npeacraBuTe/Ib

®.U.O/HaumeHoBaHue:

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. lokymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

ZlOKyMeHT, y[lOCTOBepﬂlOll.llflﬁ JIMYHOCTD NPeJICTABUTEIHA:
(HauMeH. JokymeHTa, No, KeM BbIIaH, JaTa BBIJA4H)

CBML]eTeJIbCTBO O perucrpauuu:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

B aune:
(®.1.0.)

JIOKYyMeHT, y10CTOBEPSAIOIIHiT JHYHOCTD:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

JlelicTBYIOIIHIi HA OCHOBAHMH:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIIAuH, CPOK JSHCTBUS)

st puzndecKux Jiun

Jnst ropuanadecKux JIUIL

"pO].l.ly OCylIeCTBUTH o0MeH HWHBECTHIMOHHBIX IIaeB (Dmma B KOJITHYECTBE ____ HITYK

B IOpsJIKE, MPEAYCMOTPEHHOM HpaBI/IHaMI/I JOBEPUTEIIBHOI'O YIIPABJICHUSA CDOHZ[OM Ha HHBCCTUIIHOHHBIC ITan:

(ITonnoe na3Banue Monja, Ha HHBECTUIIMOHHBIE 1AM KOTOPOI'O OCYLIECTBIIAETCS OOMEH)

HNundopmanus o KaxkI0M HOMHHAJILHOM JepaKaTese 00MeHNBaeMbIX HHBECTHIIHOHHBIX MaeB:

(ITOJTHOC HanMMCHOBAHHWE, HOMEpa CYCTOB }ZlCl'lO)

HWndopmanus o Biaaje/ble HHBECTHIHOHHBIX N12€B, HA OCHOBAHHHU PACIHOPSIKEHHsI KOTOPOro aeﬁc*nsye'r HOMHUHAJILHBIH JepKaTelb

@.U.0./TTo;1HOe HAUMEHOBaHHUE:

JlokymeHT:

(HanMeRoBaIHe 10KyMenTa, Ne, KeM BBIIAH, JIaTa BhI/asH)

Homep cueta aeno Biajgeabua

HHBECTHIHOHHBIX NMaeB

KoauuecTBo HHBECTHIHOHHBIX MaeB

HA cyeTe Jeno BJaJAe/1bla HHBECTHIMOHHBIX MaeB

Hacrosmas 3asBka HOCUT 6€30T3BIBHBII XapakTep.
C IlpaBunamu ®oH1a 03HAKOMIICH.

IToamuce
‘YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENs

IToamnuce nua,
MIPUHSIBIIETO 3asBKY

* Tlone He sIBIIsiETCS 003aTEBHBIM JUIS 3aIT0JTHEHUS
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