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B IIPABUJIA TOBEPUTEJBHOI'O YHPABJIEHPIH

OTKPBITHIM NAEBLIM HHBECTHHHOHHBIM (honxoM 0bauranuii «BTB 2 ®diin Kasnaueiickniin
((paBuIa AOBEPHUTETLHOTO YIIPABIEHHS OTKPHITHIM I1a6BBIM HHBECTHIMOHHBIM (onom obnurauuii «BTh — Donn Kaznaueiickuit»
3apeructpuposansl B ®COP Poccun 26 desparst 2003 r. Ne 0089-59893007)

HaumeHnoBanue Ha TUTYJIBHOM JIUCTE!

[IpaBuyia JOBEPUTENBHOTO YIPABIECHHWA OTKPHITHIM

HaumMeHoBaHHE HA TUTYJIBHOM JIUCTE!:

Kaznayelickuit» (nanee - GoHm).

IlpaBuia JOBEPUTENBHOTO YNPABIEHUS  OTKPBITHIM

[aeBbIM MHBECTHIMOHHBIM (oHIOM obmuraimit «BTH | maeBsIM  MHBECTHLIMOHHBIM  (OHIOM  PBIHOYHBIX

— ®onp Kaznauelckuii» ¢unancoserx ~ mHCTpyMeHToB  «BTH - @omg
Kaznaueiickuii»

1. INonHoe Ha3BaHWE NAEBOr0 WHBECTHULMOHHOTO | 1. IlonHoe Ha3BaHWe TMAEBOr0 MHBECTULUOHHOIO

douma: OTKPBHITBHIA NaeBol WHBECTHUIMOHHBIN doHma: OTKPBITBIM IacBOM MHBECTHULIMOHHBIMI

¢donn obnuranui «BTB - ®oHn doHn pPHIHOYHBIX (DUHAHCOBBIX MHCTPYMEHTOB

«BTB — ®onp KasHauelickuity (nanee - GoHm).

2: Kparkoe nHasanue ¢onma: OIIM® obnurammii
«BTb — ®oupg Kasznauyeickuii».

2. Kpatkoe HasBanue ¢onpa: OIIM® poiHOYHBIX
¢unancoBbix uHCTpyMeHTOB «BTH — ®oHz
Kaznaueiickuit».

5. MecTo HaxOXKIACHUS YIPaBJISIOMEH KOMIIAHUH:
123317, Poccus, r. MockBa, Hab. [IpecHeHCKas,
n. 10

5. MecTo HaxOXIEHUs YNPABJIAOLEH KOMIAHUM:

123112, r. MockBsa, Ha6. [TpecHeHckad, 1. 10.

IIpecnenckas, x. 10.»..

[To Bcemy Tekcry IlpaBui cloBa «aipec YyNPABJAKOIICH KOMIIAHWH:
IIpecuenckas, A. 10.» 3aMEHWTH CIOBaMHU «alpec yhpapisronielt komnanuu: 123112, r. Mocksa, Hao.

123317, Poccus, r. Mockga, Hab.

22. VIHBECTMUMOHHOH IIOJMTHKOH yIpaBIIAOLIEN
' KOMIAHHHU SBJISIETCS OJIFOCPOYHOE BIIOXXKEHUE
CpeICTB B LiCHHBIE OyMard M KpaTKOCPOYHOE
BIIOJKEHHE CPEICTB B MMYIIECTBEHHbIC TTPaBa U3
(BrOYEPCHBIX M ONUMOHHBIX  JIOTOBOPOB

(KOHTpPAKTOB).

VIMylnecTBeHHbIE IpaBa U3 (BIOYEPCHBIX H
OMIMOHHBIX JOTOBOPOB (KOHTPAaKTOB) MOTLYT
COCTABJIATH AKTUBHI TIPH YCIOBUH YTO:

1)  ykasaHHBIE JOTOBOPBI 3aKIIFOYCHBI HA TOPrax
(OHMOBBIX, BATIOTHBIX OUPX B COOTBETCTBUY C
YTBED)KIEHHBIMM ~ HMH  CHEM(pUKALHIMY,
ONpENENSOMUME  CTaHIApTHBIE — YCJIOBHSA
COOTBETCTBYOIIMX JOTOBOPOB (KOHTPAKTOB);

2) CyMMa BEJIMYMH OTKPHITOM JJIMHHOM IO3HINH BXOIHTH B cocTaB (GoHa (B TOM YHC/IEe U3MEHEHNA
mo  BCeM  (BIOYEPCHBIM M OMHMOHHEIM 3HAYeHWs] MHIEKCA, PACCUMTHIBAEMOTO HCXOIs U3
KOHTDAKTaM He IIPEBbIIIAeT:

CTOUMOCTH aKTHBOB, KOTOpbIE MOTYT BXONHMTBH B
CyMMy HEHEXHBIX CpPEICTB, COCTABILTIOIIMX cocras (OHMA), OT BEMUMHBI TIPOLIEHTHBIX CTABOK,
Bb a W HaXOMALIMXCA
aKTiBel  GoHn - Y ypPOBHS UHQIALKH, KyPCOB BaIFOT.
Npo(EeCCHOHANBHBIX ~ YYaCTHHKOB  PBIHKA
[eHHBIX OyMar, 3a  BBIYETOM __ CYMMBI

22. HWHBecTMLIMOHHAs MOJINTHKA

KOMITaHUU:

ynpapastoIei

MHBECTHIIMOHHOM MOJMTHKOM YNpaBIAIolIeH
KOMIIaHUM sBJIA€TCA JOJTOCPOYHOE  BJIOJKEHHE
CpencTs B IlEHHble Oymaru ¥ KpaTKOCPOYHOE
BIIOXKEHUE CPEACTB B NPOM3BOAHbBIE (UHAHCOBBIC

WHCTpYMEHTHl  (MMYIUECTBEHHbIE  TIpaBa M3
(BIOUEPCHBIX ¥ ONIMOHHBIX  JIOTOBOPOB
(KOHTpPaxToB)).

IpowsBomHble (PUHAHCOBBIC HHCTPYMEHTBI

MOTYT COCTABJIATH aKTUBbI (OHIA MU YCIOBHH,
YTO W3MEHEHHE WX CTOMMOCTH 3aBHCHUT OT

N3MEHEHUsI CTOMMOCTH AaKTHUBOB, KOTOpPBIE MOIYT

cmp. 1u318



3)

00513aTeNLCTB TIO Mepesiaue JCHEKHBIX CPEICTB,
COCTaBJISIONIMX aKTHUBHI (DOH/A, 110 CICIIKAM, HE
SIBIISTFOIIIUMCST  TIPOU3BOJHBIMU  (DMHAHCOBBIMU
WHCTPYMEHTaMH); U

CyMMY JIEHEKHBIX CPEJICTB, BKJIIOYAst
WHOCTPAHHYIO BaJIOTY, COCTABISIONINX AKTHUBBI
(dhonma, Ha OAaHKOBCKHX CUETaX; U

CyMMYy JICHCXKHBIX CPEJACTB, COCTaBJISIOIIAX
akTuBbl  ()OHNIA, BKJIOYAs  HMHOCTPAHHYIO
BATIOTY, BO  BKIaJaX B  KpPEJAMTHBIX
OpTraHU3aIUSX, HMMEIOIIIX pedTHHT
JIOJTOCPOYHOM KPEIUTOCTIOCOOHOCTH HE HIXKE
YpOBHS "BBB-" o KJTaccupuKaum
peUTHHTOBBIX areHTCTB "®uta PelthHrc"

(Fitch-Ratings) wmm "Crammapt suHn Ilypc"
(Standard & Poor's) mubo He HUXKE YpPOBHSA
"Baa3" mo kimaccupUKAIMK PEHTHHTOBOTO
areurctBa "Myauc  MuBectopc  CepBuc"
(Moody's Investors Service); u

CTOMMOCTh TOCYIApPCTBCHHBIX LIEHHBIX Oymar

Poccuiickoii  ®enepaunu,  COCTABISIOLINE
aKTUBbl  (OHZA, KOTOpble JOMYLIEHBl K
OpPTaHU30BaHHBIM  TOPTaM W  YCIIOBHSAMU
BBIIYCKa  KOTOPBIX  HE  MpPEeIyCMOTPEHO
orpaHU4YeHHe ux B 00opoTe; u

CTOMMOCTb  OONWTanuuii  HMHBIX  SMHUTEHTOB,
COCTaBJISIONIMX aKTUBBI (DOHAA, HMMEIOLIUX
peiiTuHr He HWKe ypoBHa "BBB-" mo

KJIACCU(UKAIMH PEHTHHIOBBIX areHTCTB "duTd
Petitunre" (Fitch-Ratings) wim "Cranpapt sH1
IMypc" (Standard & Poor's) nmubo He HuMxke
YPOBHSI "Baa3" no KJIacCU(PUKAITUT
pedtuHroBoro areHTcTBa "Mymuc MuHBecTopc
Cepsuc" (Moody's Investors Service);

BEJIMYNHA COBOKYITHOW KOPOTKOW MO3WIIHU TI0
(BIOYEPCHBIM M ONLHUOHHBIM  KOHTPaKTaM
(paccuuThIBaeTCA MO JOTOBOPAaM C OJHHUM H TEM
xKe 0a30BBIM  aKTHBOM) HE  IPEBBHIILACT
BEIMYMHY TMOKPBITHS COBOKYITHOW KOPOTKOM
MO3HIIMYU (pacCYUTHIBAETCS MO aKTHBaM (HOHJA,
W3MEHEHHE IIeH Ha KOTOpBIE KOpPPEIHpyeT C
W3MEHEHUEM LieH Ha 0a30BbIi aKTUB).

23.1.

MOXET

HmymiectBo, coctapusitomee  (GOH,

OBITH NHBECTHPOBAHO B:

1) neHexxHble  CcpeicTBa, B TOM  4YHUCIE
MHOCTPAaHHYIO BaJlOTy, Ha CYETax M BO
BKJIQJIaX B KPEIAUTHBIX OPraHU3aLMIX;

2) OJrOBbIE HHCTPYMEHTHI;

3) MOJHOCTBIO OIIAYECHHBIC aKIIUU POCCHICKUX

OTKPBITBIX ~ aKIIMOHEPHBIX  OOINECTB, 32
HCKJIIOUECHHUEM aKIui AKIIMOHEPHBIX
WHBECTUIIMOHHBIX (OHIOB (manee - aKIuu
POCCHICKMX  OTKPBITBIX  AKIIMOHEPHBIX
00111eCTB);

4) MOTHOCTBIO OILIaYEHHBIE AKLUH

HWHOCTPAHHBIX aKITMOHCPHBIX O6H.[€CTB;

23.1. VmymectBo, cocTaisiomee (HOHI, MOXKET
OBITh MHBECTUPOBAHO B:

1. AXTuBBL, AOMYIIEHHBIE K OPraHW30BaHHBIM
Topram (WM B OTHOLIEHHUH KOTOPBIX OMpPKEH NPUHSITO
pelieHre O BKJIIOUYEHHWH B KOTHPOBAJbHBIE CIMCKH) Ha
oupxax  Poccuiickoii

Oenepanun = 1 OUpKax,

PACHONOXKEHHBIX B HMHOCTPAaHHBIX  TOCYAapCTBax,
SIBJISTIOIIMXCST WwieHaMu EBpa3uilckoro 3KOHOMHYECKOTO
coroza (EADC), Opraaumzanmuu  3SKOHOMHYECKOTO
corpymanuectBa u pazsutus (ODCP), Espomeiickoro
coro3a, a takke B Kurtae, Unnuu, bpasunun, FOxHo-
Adpukanckoit PecnyOnmke (manmee - HWHOCTpaHHBIC

roCy/apcTBa) U BKIIOYEHHBIX B TIEpPEYCHb MHOCTPAHHBIX
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5) MHBECTUIIMOHHBIE
WHTEPBAIBHBIX M 3aKPBITBIX  AEBBIX
WHBECTHUIIMOHHBIX  (OHAOB W aKIUH
AKI[MOHEPHBIX MHBECTHIMOHHBIX (DOHIOB,
OTHOCSIIMXCS K  Kareropud  (OHIOB
obsuraruii Wi GOHI0B JIEHEKHOTO PhIHKA,

maun OTKPBITHIX,

6) man (axmmm) HMHOCTPAHHBIX
WHBECTUIIMOHHBIX  (POHAOB, MPOCIEKTOM
KOTOPBIX MPEeIyCMOTPEHO, YTO B COCTaB
AKTUBOB YKa3aHHbIX ()OHIOB MOTYT BXOJUTH
TOJIBKO aKTHBBI, KOTOPbIE B COOTBETCTBUH C
JUYHBIM 3aKOHOM HMHOCTPaHHOT'O 3MHUTEHTa
OTHOCSITCS K HHCTPYMEHTaM c
(bUKCHPOBaHHBIM J0XO0/I0M, eciu
NPUCBOCHHBI YKa3aHHBIM MasM (aKLIHUIM)
kox CFl wumeer cnemyiomue 3HauYCHHS:
nepBast Oyksa - 3HaueHue "E", Bropas Oyksa
- 3gauenue "U", Tperbs OykBa - 3HadeHUE
"O" wnm ecnu mau (aKUWU) 3TOro QoHAa
NPOLUIA MPOLENypy JUCTUHra XOTs Obl Ha
ONTHOM M3 (POHAOBEIX OMPK, YKa3aHHBIX B TI.
23.3. nHacrosmux IlpaBun - 3mauenue "C",
nsiTas OykBa - 3HadeHue "'S";

7) uMyIIeCTBEHHbIE TpaBa uU3 (DBIOYEPCHBIX H

ONIMOHHBIX  JIOTOBOPOB  (KOHTPAKTOB),
0a30BBIM  aKTHMBOM  KOTOPBIX  SIBISICTCA
UMYINECTBO (MHIEKC), MPEeIyCMOTPEHHOE

myHKTOM 23.6. HacTosimux [Ipasu.

23.2. B mactrosmux [lpaBumax 1mox JONTOBBIMHU
HHCTPYMEHTAMH TOHUMAIOTCS:

a) obnuranud POCCHMCKUX  XO3SMCTBEHHBIX
OOIIIeCTB, ©CIM YCJIOBUS HMX  BBIMYCKa
NpeyCMaTPUBAIOT MPABO HA MOJYYECHUE OT
SMUTEHTA TOJIBKO JIEHEKHBIX CPEICTB WM
SMHCCUOHHBIX [EHHBIX Oymar 17}
TFOCYJAapCTBEHHAsT ~PETHUCTPALUSl  BBIMyCKa
KOTOPBIX COIPOBOX/IANAach pPerucTpanuen
MPOCIIEKTA [ICHHBIX OyMar Wi B OTHOIICHUU

KOTOPBIX  3aperucTPUpPOBaH MPOCTIEKT
[IEHHBIX Oymar (MPOCHEKT AMHUCCUU IIEHHBIX
Oymar, TUIaH MIpUBATH3AIINH,

3aperuCTPUPOBAaHHBIN B Ka4eCTBE MPOCIIEKTa
SMHCCUH LEHHBIX OyMar);

0) OupKeBBIC obmurarm pOCCHUICKUX
XO3SIICTBEHHBIX OOIIECTB;
B) TOCyIapCTBEHHEIE LIEHHbIE Oymaru

Poccuiickoit denepanuu, rocynapCTBEHHbIE
HeHHble Oymaru cyOBekToB Poccuiickoit
Qenepatii ¥ MYHHUIWTNATBHBIE IIEHHBIC
Oymarw.

r) oOJIMralMd WHOCTPAHHBIX 3MHTEHTOB W
MEXIyHAPOIHBIX (DMHAHCOBBIX OpraHU3aIUH
(maee BMecTe — OONHTAIMd WHOCTPAHHBIX
SMUTCHTOB), €CIH 10 HUM TPEAYCMOTPEH
BO3BpaT CyMMBI OCHOBHOTO JI0JITa B TIOJTHOM
o0beMe W TIPUCBOCHHBIM OOJUTAITUSAM KOJI
CFI umeer cnepyromue 3HA4YCHUS: TEpBas

Ooupx:

1). Adunckas 6upxa (Athens Exchange)

2). benopycckas BanroTHO-OHI0BAsE OMpxa
(Belarusian currency and stock exchange)

3). bBombetickas ponmosas bupska (Bombay Stock
Exchange)

4). bynamemrckas ponmoBas O6upsxa (Budapest
Stock Exchange)

5). Bapmagckas ¢onmoBas oupxka (Warsaw Stock
Exchange)

6). Berckas dhonmoBas Oupska (Vienna Stock
Exchange)

7). Benuyphas donmoBas oupxka TudcOxkc (Kanana)
(TSX Venture Exchange (Canada))

8). l'onkonrckas Gpounoas oupska (The Stock
Exchange of Hong Kong)

9). EBponekct Amcrepaam (Euronext Amsterdam)

10). Esponekct Bproccens (Euronext Brussels)

11). Esponekcrt JIuccabon (Euronext Lisbon)

12). Esponekct Jlonmon (Euronext London)

13). Esponekcr ITapmxk (Euronext Paris)

14). Upnannckas honnosas oupxa (Irish Stock
Exchange)

15). Uranbsirckas Gpoumosas oupska (Italian Stock
Exchange (Borsa Italiana))

16). NoxannecOyprckast (hoHmoBast Oupxa
(Johannesburg Stock Exchange)

17). Kazaxcranckas poumoBas oupsxa (Kazakhstan
Stock Exchange)

18). Kunpckast honmosas oupika (Cyprus Stock
Exchange)

19). Kopeiickas poumosas oupxa (KeitApIxc)
(Korea Exchange (KRX)

20). Keipreizckas pongosast oupska (Kyrgyz Stock
Exchange)

21). Jlonnouckas poumoBas ouprka (London Stock
Exchange)

22). JIroGnsickas poumosas oupska (Ljubljana Stock
Exchange)

23). JlrokcemOyprekast hoHmoBast Oupxa
(Luxembourg Stock Exchange)

24). Manbtuiickas ponmoas oupsxa (Malta Stock
Exchange)

25). MekcukaHckas pongosas oupska (Mexican
Stock Exchange)

26). Hacmak OOmDkc Apmenust (NASDAQ OMX
Armenia)

27). Hacmak OOmOkc Bunbaroc (NASDAQ OMX
Vilnius)

28). Hacmak ODOmDkc Ucmanmus (NASDAQ OMX
Iceland)

29). Hacnak OOmOkc Komnenraren (NASDAQ OMX
Copenhagen)

30). Hacmak OOmDkce Pura (NASDAQ OMX Riga)

31). Hacmak OOmOkc Crokronsm (NASDAQ OMX
Stockholm)

32). Hacgak OOmMOkce Tammua (NASDAQ OMX
Tallinn)

33). Hacoak OOMOkce Xemscuuku (NASDAQ OMX
Helsinki)
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23.3.

OykBa - 3Hauenme "D", BTOopas OykBa -
3HaquHe "Y", HBH, HCH, "TH;
1) POCCHICKHE W MHOCTPAHHBIC JETIO3UTAPHEIC

pacCiiucCKu Ha ICHHBIC 6YMaFI/I,
npeaAyCMOTPCHHBIC HACTOAIIUM ITYHKTOM.

l'ocynmapcTBeHHBIE TIeHHBIE OyMaru CyOBEKTOB
Poccuiickoli ®enepaund W MYyHHLMIAIBHBIE
LEeHHble OyMarun MOTYT BXOAWTb B COCTaB
aKTHBOB (POHJA TOJIBKO, €CIM OHHU AOMYIICHBI K
TOpraM OpraHu3aTopa TOPIOBIM HA pBHIHKE
LEHHBIX OyMar.

Llennble OymMarm HMHOCTPAHHBIX TOCYHApCTB U
[EHHBIC OyMaru MeIyHapOJIHBIX (PUHAHCOBBIX
OpraHu3aluii MOTYT BXOJIUTh B COCTaB aKTHBOB
¢doHga mpH ycnoBMHM, 4YTO HWH(pOpPMAUHSI O
3afBKaXx Ha MOKYNKYy WWIH  TPOJaKy
yKa3aHHBIX IIEHHBIX Oymar pa3MemIaeTcs
WHPOPMALMOHHBIMU ~ areHTcTBaMu  biymOepr
(Bloomberg) nnm Tomcon Petitepc (Thompson
Reuters), mmbo Takwe TIIeHHBIE OyMmarm
oOpamialoTcsi Ha OpraHU30BaHHOM  PBIHKE
[IEHHBIX OyMmar.

B cocraB akTHBOB ()OHIA MOTYT BXOJUTH AKIMH
WHOCTPAaHHBIX aKIMOHEPHBIX OOIIECTB, Mau
(axmmm) WHOCTPAaHHBIX WHBECTUILIMOHHBIX
¢dhonmOB, obnuranumn WHOCTPAaHHBIX
KOMMEpUYECKUX OpraHu3aluii, WHOCTpaHHBIC
JCTIO3UTAPHBIE  PACIIUCKHM, €CITU  YKa3aHHbIC
IIeHHbIC OyMarv MpONLTH MPOLEAYPY JUCTUHTA
Ha OJTHOW U3 CleAyomuX (HOHIOBBIX OUPIK:

1)  AmepukaHckas tdongoBas oupka

(American Stock Exchange);
2)  Tomkonrckas ¢ounmoBas Oupxa (Hong

Kong Stock Exchange);

3)  Espomekcr  (Euronext  Amsterdam,
Euronext Brussels, Euronext Lisbon,
Euronext Paris);

4)  3akpeIToe  aKIMOHEPHOE  OOIIECTBO
"®onmosas oupxka MMBB";

5)  UWpmanpackas ¢oumoBas Oupka (Irish
Stock Exchange);

6) Ucmanckas ¢onpoBas Oupxka (BME
Spanish Exchanges);

7)  Uranbsuckas QonmoBas Oupxa (Borsa
Italiana);

8)  Kopeiickas oupka (Korea Exchange);

9)  Jlonnouckas ¢onmoBas Oupka (London

Stock Exchange);

10) JlrokcemOyprckas  QonmoBas  Oupxa
(Luxembourg Stock Exchange);

11) Hacpmak (Nasdaq);

12) Hewmeukas ¢onmoBas Oupxa (Deutsche
Borse);

13) Heto-Mopkekas donmosas Gupxa (New
York Stock Exchange);

14)  Tokwiickast ¢onmoBas Oupxa (Tokyo
Stock Exchange Group);

15) ®ongoBas Oump:ka Topourto (Toronto

34). Haunonansuas Muauiickas GoHmgoBas oupxa
(National Stock Exchange of India)
35). Heto-Mopkckas dormoas Gupxa (New York
Stock Exchange)
36). Heto-Mopkckas honmosas 6upxa Apka NYSE
Area
37). Heto-Mopkckast hommzoBast Gupska obaurarmii
NYSE Bonds
38). Ocakckas donmosas oupxa (Osaka Securities
Exchange)
39). Crambynbckas honmoBas oupxa (Istanbul Stock
Exchange (Borsa Istanbul))
40). TaitBanbckast ponmoBas 6upska (Taiwan Stock
Exchange)
41). Tokuiickas pormosas oupska (Tokyo Stock
Exchange)
42). ®onnosas 6upxa bapcenonst (Barcelona Stock
Exchange)
43). ®onporas 6upska buns6ao (Bilbao Stock
Exchange)
44). ®onpnosas 6upxa budm Dun O bosecma
(Bpasunus) (BM&F BOVESPA (Brasil))
45). donporas 6upska Bamencun (Valencia Stock
Exchange)
46). ®onmosas oupxa ['peTaii (TaiiBans) (GreTai
Securities Market (Taiwan))
47). ®onporas 6upska Maapuaa (Madrid Stock
Exchange)
48). ®onporas 6upska Hacaak (The NASDAQ Stock
Market)
49). ®onmosas 6upxa Ocio (Oslo Stock Exchange
(Oslo Bors))
50). ®onnoas oupka Cantbsro (Santiago Stock
Exchange)
51). ®onpoBas oupxa Tenb-Asuba (TudDHIcH)
(The Tel-Aviv Stock Exchange (TASE))
52). ®onnosas 6upsxa Toponro (Toronto Stock
Exchange)
53). ®onpoas oupka DitIcOke (ABcrpanus) (ASX
(Australia))
54). ®onposas oupxa Du3sa9kc (HoBast 3enans)
(NZX (New Zealand))
55). ®pankdyprckas ponmosas oupska (Frankfurt
Stock Exchange)
56). Unkarckas ¢onnoBas oupxa (Cuditudkc)
(Chicago Stock Exchange (CHX))
57). Illauxaiickast ¢ponmoBas oupxa (Shanghai Stock
Exchange)
58). IIseiinapckas doumosast oup:ka IcAIkc (SIX
Swiss Exchange)
59). Illenxennckas GponmoBas Oupxa (Shenzhen
Stock Exchange),
3a HCKIIIOYCHUEM HHBCCTHUIIMOHHBIX ITIa€B q)OHJIOB
JUTSL KBaTH(OUIPOBAHHBIX HHBECTOPOB;
2. UHBECTHUIIMOHHBIE Mad OTKPBITHIX MAEBBIX
WHBECTHUI[MOHHBIX  (POHIIOB,  OTHOCSIIMXCS K
KaTeropud  (GOHA  PHIHOYHBIX  (PUHAHCOBBIX
UHCTPYMEHTOB, Ha KOTOPBIC HE PACIIPOCTPAHSIFOTCSI
TpeGOBaHMUsI MOAMYHKTA | HACTOSIIIETO MyHKTA;
3. JICHeXKHBIE CPEJICTBA B PYOJISIX U B MHOCTPAHHOU
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Stock Exchange, TSX Group);

16) ®onnoBas Oupxka IlIBeinapun (Swiss
Exchange);

17) Ilamxaiickas ¢poumoBas oupska (Shanghai
Stock Exchange).

TpeboBanus HACTOSIIETO MYHKTa HE

pacmpocTpaHseTcs ~Ha  IeHHble ~ Oymarw,

KOTOPBIE B COOTBCTCTBUHM C JIMYHBIM 3aKOHOM
HWHOCTPAHHOT'O OSBMUTCHTA HC MPCAHA3HAYCHBI
JJIs0 Hy6J'II/I‘lHOF0 06paHICHI/IH, a TaxKKC Ha I1an

(akuuM) ~ WHOCTPAHHBIX  HMHBECTHITMOHHBIX
(hOHIOB OTKPBITOTO THIIA.

23.4. Jluma, 00sI3aHHBIC TIO:
- TOCYAapCTBEHHBIM [CHHBIM Oymaram

Nmymectso,
OBITH

Poccuiickoit @eaepanuu, rocy1apcTBEHHBIM
LHeHHBIM OyMmaram cyObekToB Poccuiickoit
Oenepani, MYHHUIHINAIBHBIM  [EHHBIM
Oymaram, akIOusM POCCHMCKHX OTKPBITHIX
AKIIMOHEPHBIX 00111ECTB, o0uranusaMm
POCCHHCKHX  XO3SIMCTBEHHBIX  OOIIECTB,
aKOUsIM  aKIHOHEPHBIX HWHBECTHIIMOHHBIX
(OHIIOB M MHBECTUIIMOHHBIM TasM MaeBBIX
WHBECTUIIMOHHBIX  (DOHIOB, POCCUWCKUM
JIETIO3UTAPHBIM PACIUCKaM JTOJKHBI OBIThH

3apErucCTpUpPOBaHbI B Poccuiickoit
®denepauny;

aKIHAM WHOCTPaHHBIX AKIIMOHEPHBIX
obmiecTB, masM (aKUusIM) HHOCTPaHHBIX
WHBECTUIIMOHHBIX  (DOHIOB,  OOJUTALUAM
WHOCTPAHHBIX 3MHTEHTOB, HWHOCTPaHHBIM
JICTIO3UTAPHBIM  PACITUCKAM JIOJIKHBI OBITh
3aperuCTPUPOBAHBI B rocy/1apcTBax,
SIBIISTFOTITX CST YIIeHAMHU Opranuzanuu
O60bvemuuennbix Hammit (OOH), w  (wnm)
CoppyxecTBa HE3aBHCHMBIX TOCYJapCTB

(CHI'), u (mmm) Espomnetickoro Coroza (EC),
u (um) BecemupHOH TOProBOW OpraHHU3aiuy
(BTO), u (unmu) CoBeTa MO COTPYAHUUYECTBY
ctpan Ilepcunckoro 3anmuBa, W (WiIM)
Adpukanckoro coroza, u (mnmu) ['pymisr
pa3paboTku (PUHAHCOBBIX Mep 1Mo O0phde ¢
ormbiBanneM gaeHer (PATD), a Takxe B
rocynapctBax  TaiiBanp, CoeqMHEHHOE
KoponesctBo Benukobpuranuu u CeBepHoit
Wpnangnm  (BKJIIOWast €ro  3aMOpPCKHE
TEPPUTOPUHN M KOPOHHBIE BIAJIEHUS, B TOM
qucie, HO HE OrpaHU4YMBasch: bepmynsl,
Bbpuranckue Buprusnckue OCTpOBA,
KaiimanoBsr octpoBa, I'mbpanrap, Tepkc u
Kaiikoc, OctpoB MbpH, I'epucu, [Ixepcm),
Kuraiickas Hapognas Pecnybnuka
(BxITIOUAs crieuanbHbINA
aJIMUHUCTPATUBHBIN paiioH ['OHKOHT).

cocraBisitoniee  (OHA, MOXKET
MHBECTHPOBAHO B obsuranuy,

OMHUTCHTAMU KOTOPBIX MOTYT OBITh:

POCCHICKHE OpraHsbl
BJIACTH;
MHOCTpaHHbBIC OPraHbl TOCYJapCTBEHHOU

rocyapCTBEHHOMN

BaJIIOTE HA CYETaxX W BO BKJIaAax (JIEmo3uWTax) B
POCCHUHCKHAX  KPEOUTHBIX  OpraHM3alusIx U
WHOCTPAHHBIX HOPUANYECKUX JIUIAX, MPU3HAHHBIX
0aHKaMH 10 3aKOHOAATEIhCTBY WHOCTPAHHBIX
TrOoCylapcTB, Ha TEPPUTOPHH KOTOPHIX OHH
3apETUCTPHUPOBAHEI (falice — MHOCTPAHHBIC OAHKH );
4.  NEMO3WTHBIE  CepTU(HUKATEI  POCCHUCKHUX
KPEAWTHBIX OpTraHU3aIlii M WHOCTPAHHBIX OAaHKOB
WHOCTPAHHBIX TOCYJapCTB, Ha KOTOpPHIE HE
paclpoCTpaHsrOTCsl TpeOOBaHUS MOMMYHKTa |
HACTOSAIIETO IMyHKTA;

5. rocyapcTBeHHbIE IIeHHBIe Oymaru Poccuiickoit
Oenepaliii 1 MHOCTPAHHBIX TOCYAAapCTB, Ha
KOTOpBIE HE PAaCIpOCTPaHSAIOTCA TPeOOBaHUA
MOMITYHKTa | HACTOSIIEro MyHKTa;

6. TpcOOBaHMS K KpPCIUTHOM OpraHu3aluu
BEITUIATUTH JEHE)KHBIH IKBHUBAICHT JParoleHHBIX
METAJIJIOB TI0 TEKYIIEMY KypCy;

7. npaBa TpeOOBaHUS U3 JOTOBOPOB, 3aKIHOYCHHBIX
B IQJIAX  JIOBEPUTCIIBHOTO  VIPAaBICHHS B
OTHOIICHUU aKTHBOB, MPEeyCMOTPEHHBIX
HACTOSIIUM ITyHKTOM;

8. nmpou3BomHBIE (PUHAHCOBBIE HMHCTPYMEHTEHI,
JIOTYIIEHHBIE K OPraHW30BaHHBIM TOpraM Ha
Oupkax, TMpPeIyCMOTPEHHBIX  MOAIYHKTOM 1
HACTOSIIECTO MyHKTA, IIPU YCIOBHUHU, YTO U3MCHCHHE
X CTOMMOCTH 3aBHUCUT OT U3MEHCHHsI CTOUMOCTH
aKTHBOB, KOTOPBIE MOTYT BXOJUTH B cOCTaB (hoHMa
(B TOM wuyuClie M3MCHCHHMS 3HAYCHHMS WHJICKCA,
PacCUMTBIBAEMOTO MCXO/Is1 U3 CTOUMOCTH aKTHBOB,
KOTOpBIE MOTYT BXOAWTH B cocTaB (poHma), OT
BEJTMYHHBI MPOIIEHTHBIX CTaBOK, YpOBHS
WHQIISIUH, KypCOB BAIIIOT;

0. WHBIE aKTUBBI, BKIIOYa€MbBIE B COCTaB aKTHBOB
(hoHIIa B CBSI3M C OIUIATOM PacXoJIOB, CBSI3aHHBIX C
JIOBEPUTEIIbHBIM  YIIPABICHUEM  HMYIIECTBOM,
COCTaBJISIONIMM (DOH]I.

23.2. JlenexxHBIE CpeACTBA BO BKJIAAX (IEMO3UTAX)

B pOCCHﬁCKHX KpCAUTHBIX opraHu3anusax u
HWHOCTPAHHBIX O0aHKaX MOTYT BXOJIMTh B COCTAaB aKTHBOB
(oHIAa TONBKO MPH YCIOBHH, YTO B CIy4ae JTOCPOUHOTO
pacTop KeHus

YKa3aHHOI'O J0roBopa

KpeauTHas opraHusanuvda U PIHOCTpaHHBIfI OaHk 00s3aHa

poccuiickas

BEPHYTh CYMMY BKJIaJia U MPOIECHTHI 110 HEMY B CPOK, HE
npessimaromuii 7 (Cemb) pabounx THEH.

23.3. UmymecTBo, cocraBisomniee (HOHI, MOKET
OBITh MHBECTUPOBAHO B AKIIUH:

aKIInH pOCCHfICKHX AKIMUOHCPHBIX O6H_I€CTB,
AKIIMU MHOCTPAHHBIX AKITUOHCPHBIX O6IJ_[€CTB,
AKIIUK MHOCTPAaHHbIX WHBECCTUIIMOHHBIX (1)OHJIOB.

B cocraB akTtuBOB (OHAA MOTYT BXOJHUTH Kak
OOBIKHOBEHHBIE, TAK U MPUBUIETUPOBAHHBIC AKIIHH.

23.4. UmymiectBo, coctapistomee (GoHI, MOXET
ObITh HMHBECTHPOBAHO B OONHMraluy, AMHTEHTaMHU
KOTOPBIX MOTYT OBITh:

- (henepasIbHBIC OPraHbl UCIIOJIHUTEIBHOMN BIIACTH
Poccuiickoit ®enepanuu;
- OpraHbl UCIIOJIHUTEIBHOMN BJIACTH CYOBEKTOB
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23.5.

BJIACTH;

OpTaHbl MECTHOTO CaMOYTIPaBICHHUS;
MeXITyHapOIHbIE (uHaHCOBEIC
OpraHu3aluy;

poccuiickue IpuaHIecKue JInIa;
HWHOCTPAHHBIC FOPHIUUCCKUE JTUIIA.

Lennsle Oymaru, coctaBisomue QOHI, MOTYT
OBITh KaK JOMYIIEHBI, TaK M HE JOMYIIEHBI K
TOpraM OpraHU3aTOpOB TOPTOBIM Ha PHIHKE
LEHHBIX OyMmar.

Lennsre Oymaru, coctaBisomue QOHI, MOTYT
OBITh Kak BKJIIOUEHBI, TaK M HE BKIIOYEHBI B
KOTHPOBaJIbHBIC CITUCKU (POHIOBBIX OHPIK.

B cocraB akTtuBOB (OoHIA MOTYT BXOIUTH Kak
OOBIKHOBCHHBIC, TaK W TPUBUJICTUPOBAHHBIC

AKIH.
I[lon HenwkBUAHOW TIIEHHOM Oymaroi B
HaCcTOsAIIUX HpaBI/UIaX IIOHUMAECTCsA ILICHHasA
Oymara, KoTopas Ha TEKyIUd JIeHb HE
COOTBETCTBYET HH OJHOMY M3 CIEAYIOIIUX
KpUTEPHEB:

a) meHHas Oymara BKIIOYeHa B KOTHPOBAIBHBIC

0)

1)

crmucku "A" mim "B" poccuiickoit ¢hoHmOBON
oupxu;

o0peM TOProB MO IeHHOW Oymare 3a
MpeabIAYIIUI KaJeHAAPHBIN MecsI] Ha OAHOU
U3  HUHOCTPaHHBIX  (OHAOBBIX  OHUpXK,
yKa3aHHBIX B TMyHKTe 23.3. HACTOSAIIUX
[IpaBui mpeBsIIaeT 5 MUITHOHOB JOJIAPOB
CIHIA pgns akmuii, 3a UCKIIOYEHHUEM aKIIUi
MHOCTPAHHBIX WHBECTHIIMOHHBIX (POHIOB, U
1 mumwion gomnapoB CIIA st oGnurarnmid,
aKITHit (TmaeB) WHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOHIOB M JCTIO3UTAPHBIX
pacmmcoK;

IeHHass Oymara wWMeeT IMpHU3HABaEMYIO
KOTUPOBKY  POCCHUHCKOTO  OpraHu3aropa
TOPTOBIIM HA pBIHKE IIEHHBIX OyMmar, Ha
TOPrOBBIM JICHbD, NpEeAIIECTBYOIIUN
TEKYIIEMY JTHIO;

IeHHas Oymara yIOCTOBEpsieT TIpaBO ee
BIIAJIENbIIa HE PEKe UeM OJUH pa3 B 14 nuei
TpeOOBaTh OT JiMIla, OOS3aHHOTO IO 3TOM
[IEeHHOW Oymare, €e TOTallleHUs W BBIILIATHI

JICHE)KHBIX ~ CpPEACTB, B  CPOK,  HE
npeBprmaromuii 30 mHEH ¢ gaThel
HaTpaBICHUS COOTBETCTBYIOIIIETO
TpeOoBaHMS;

Ha TOPIOBBIA JI€Hb, MPEIIIECTBYIOIINN
TEeKymemy JHI, B HH(QOpMaIMOHHOM
cucteme bnymGepr (Bloomberg) Obumn
OIHOBPEMEHHO BBICTAaBJIEHBl 3asBKH Ha

MOKYTIKY W Ha MPOJAXy HEHHBIX OyMmar Kak
MUHUMYM TpeMs mwiepamu. [lpu sToMm
HauOoOJbIIAs U3 IICH, YKa3aHHBIX B 3asBKax
Ha MOKYTIKY IIeHHBIX OyMmar, OTKJIOHSETCS OT
HAaUMCHBIIIEH W3 IICH, YKa3aHHBIX B 3asBKax

Poccuiickoit enepannu;

- HHOCTpPaHHBIC OPT'aHbI TOCYIapCTBEHHOM

BJIACTH;

- OpraHbl MECTHOTO CaMOYTIPaBJICHHS,

- MeXIyHapoaHbIe (PMHAHCOBBIC OPTaHN3AIINN;
aIMUHUCTPATUBHO-TEPPUTOPUATILHEIC

00pa30BaHMsI HTHOCTPAHHOTO TOCYAapCTBa;

- pOCCHiiCKHe IOpUANYECKUE JTUIIA;

- HHOCTpPaHHBIC IOPUANYECKUE JTHUIIA.

23.5. B cocraB akTuBOB (OHAA MOTYT BXOAMTH
obnuraunu MHOCTPAHHBIX SMHUTEHTOB u
MEXIYHAapOIHBIX (UHAHCOBBIX OpraHM3alUi, eclin
nprcBoeHHbIA obmmranmsM kox CFI mmeer crienyromiue
3Ha4YeHus: TiepBas OykBa — 3HaueHHe «Dy», BTopas OykBa
— 3HadyeHHue «Y», «B», «C», «T».

23.6. B cocraB akTHBOB (hOHIAZ MOTYT BXOAWTH
OuprkeBbIe OONHUTallMd POCCHHCKUX HOPUIMYECKUX JIHII,
poccHiickie W MHOCTpaHHBIE NETO3UTApPHbIC PACIHCKU
Ha LICHHbIE Oymary, MIPEaYCMOTPEHHbIE
MHBECTHUIIMOHHOM AeKIapanueii hoH/a.

23.7. NmymectBo, cocTaBmsgomee (OHI, MOXKET
OBITh WHBECTUPOBAHO B MaW (aKUUHM) HHOCTPAHHBIX
WHBECTULIMOHHBIX  (POHIOB, €CIIM  MPHUCBOCHHBIN
ykazanHbIM nasMm (akmusaM) kon CFI uveet cnemyromme
3Ha4YeHus: nepBas OykBa — 3HaueHue «E», Bropas Oyksa
— 3HaueHue «Uy, Tperpsi OykBa - 3HaueHue «O» unu
«Cp», msaTast OykBa — 3HAUEHHUE «S».

23.8. JIuna, 06s3aHHEIE T10:

- TOCYIapCTBEHHBIM LEHHBIM Oymaram
Poccuiickoit  ®enepanuy,  rocylapCTBEHHBIM
neHHbIM ~ Oymaram  cyOBbekToB  Poccuiickoit

Odenepanyv, MyHUIIUTAIFHBIM IIEHHBIM OyMaram,
aKIUsIM ~ POCCHHCKUX aKIIMOHEPHBIX OOIIECTB,
o0nHranusM POCCHHCKUX IOPUIAMYECKHX JIHII,
WHBECTUIIMOHHBIM TIasIM TTaeBbIX WHBECTHIIMOHHBIX
(hOHIIOB, JETIO3UTHBIM CEePTH(PHUKATAM POCCHICKHX
KPEAUTHBIX OpraHu3alui, pOCCHUICKUM
JIETIO3UTApHBIM ~ PACIIUCKaM  JOJDKHBI  OBIThH
3apeructpupoBaHsl B Poccuiickoit @enepanuu;

- TOCYJapCTBEHHBIM HEHHBIM Oymaram
WHOCTPAHHBIX TOCYAapCTB, IIEHHBIM OyMaram
MEXIYHapOIHBIX  (PMHAHCOBBIX  OpTraHU3alMH,
[EHHBIM Oymaram aJIMUHUCTPATUBHO-
TEPPUTOPUANTEHBIX ~ 00pa3oBaHMil  WHOCTPAHHBIX
rOCYJapCTB, aKLUUSM HHOCTPAHHBIX AKIMOHEPHBIX
0011ecTB, nasm (axmusim) WHOCTPAaHHBIX
WHBECTUITMOHHBIX ($oHTI0B, o0uranusam
WHOCTPaHHBIX OMHTEHTOB, JIETIO3UTHBIM
cepTudukaram HWHOCTPaHHBIX 0aHKOB,
WHOCTPAHHBIM JICTIO3UTAPHBIM PACTIUCKAM JOJDKHBI
OBITh  3aperuCTPUpPOBaHBl B TOCYAapCTBax,
SBJISIFOIINXCS YIICHaAMHU EBpasuiickoro
skoHoMu4eckoro corwsa (EADC), Opranuzanuun
SKOHOMHYECKOTO COTPYIHHYECTBA W Pa3BUTHUSA
(OBCP), EBponeiickoro coro3a, a Takke B Kurae,
WNnaun, bpazunun, OxHO-A ppukanckoit
PecmryOnmke.
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HAa HUX Mpomaxy, He Oonee YeM Ha 5

IMMPOLCHTOB;

Ha TOPrOBbIA JIEHb, MPEAIIECTBYIOIINM
TEeKylieMy [HIO, B HWH(MOPMAIMOHHOMN
cucreme Tomcon Pefitepc (Thompson
Reuters) ObuUIM OJTHOBPEMEHHO BBICTABIICHBI
3asBKM HA TOKYIIKY W Ha TPOAAXKY IEHHBIX
OyMar kak MUHUMYM TpeMs JHWJICpaMu, TpU
3TOM KOMIIO3MTHAs IICHAa Ha IOKYIKY
neHHsix  Oymar  (Thompson — Reuters
Composite bid) OTKJIOHSIETCS oT
KOMITIO3UTHOM IICHBI Ha MPOJAXy IICHHBIX
oymar (Thompson Reuters Composite ask)
He 0oJiee YeM Ha 5 POICHTOB.

23.6. Ilog 06a30BbIM akKkTUBOM (DBIOYEPCHBIX U

OIIIIHOHHBIX

JIOTOBOPOB (KOHTPaKTOB),

YKa3aHHBIX B TMOANYHKTe 7 mnOyHKTa 23.1
HacTtoauwmx [IpaBun nonumaroTcs:

23.9. HmymectBo, cocraBisomee (GOHI, MOXKET

OBITh HMHBECTUPOBAHO B LICHHBIE Oymarw,
NPElyCMOTPEHHbIE  WHBECTUIIMOHHON  JeKJapalnuen
Hactoammx IlpaBunm, oTBewarommue  TpeOOBaHUSIM

noanyHkta 1 mynkra 23.1 Hacrosmux Ilpasui.
VYkazaHHble TpeOOBaHWS HE pPAcIpOCTPAHAIOTCS Ha
LeHHbIe OyMaru, IpeayCMOTPEHHbIE TOAMYHKTaMu 2, 4,

5 mynkTa 23.1 Hacrosmux [Ipasw.

a) HHJCKCBI, pacCUYUTaHHbIC (HOHIOBBIMU
OUpKaMH TOJBKO IO COOTBETCTBYIOILEMY
BUAY IICHHBIX OyMar (akuusiMm ®
o0nuranusam), IPEAyCMOTPEHHBIX
nyHkToM 23.1 Hacrosmux [TpaBuin.

0)  WMyIEecTBO, yKa3aHHOE B MOAMYHKTaX 1-

6 mynkTa 23.1. Hactosmux [IpaBu.

B)  HMMYyIIECTBEHHBIC TpaBa U3 (PHIOYEPCHBIX
JOTOBOPOB  (KOHTPaKkTOB),  0a30BBIM
AKTHBOM KOTOPBIX SIBIISIETCS WMYIIECTBO
WIH WHJIEKC npeTyCMOTPEHHBIE
MOJANYHKTAMH  «a», «0» HacTOSIIEero
MYHKTA.

24. Ctpykrypa aKTUBOB ¢doHa JOJDKHA 24.Ctpykrypa aKTHUBOB ¢donaa JIOJHKHA
OZHOBPEMEHHO COOTBETCTBOBAThL CJICAYIOIIMM | OTHOBPEMEHHO COOTBETCTBOBAThH CIIEAYIOIIUM
TpeboBaHMAM: TpeOOBaHMSM:

1) JICHS)KHbIE CpEJICTBA, HAXOJAIIHUECS BO 24.1. OreHouHas CTOUMOCThH o0uranuin
BKIaaax B OHOH KPCAUTHOHN | poCCHICKUX FOPUANYECKUX JIUL, OUpPKEBBIX OOIMranuu
OpraHHsallih, — MOTYT — COCTABIATE — HC | hoeopjickux — IOpMAMYECKHMX I, TOCYHApCTBEHHBIX
Oojee 25  TPOUEGHTOB  CTOMMOCTHU . .

LEHHBIX Oymar Poccuiickoit Denepanyuy,
AKTHBOB;
roCyJapCTBEHHBIX LEHHBIX Oymar CyOBeKTOB
2)  He MeHee JIBYX TpeTeil pabounx JHeli B Poccuiickoli ®enepanuy, MyHHIUNATBHBIX [EHHBIX
TE€YEHHE OJHOTO KaJCHIapHOTO KBapTajia
Oymar, rocyJapCTBEHHBIX LIEHHBIX OyMar HHOCTPaHHBIX
OLIEHOYHAas CTOMMOCTD JOATOBBIX
MHCTPYMEHTOB JIOJDKHA COCTABIsTh He | TOCYAPCTB,  TICHHBIX OymaraM  MeXITyHapOIHBIX
MeHee 50  mpomeHTOB  cromMocTH | (PMHAHCOBBIX opraHu3anui, LEHHBIX Oymar
aktuBoB. llpm sTOM pabouynMMm AHEM B | aJIMUHUCTPATUBHO-TEPPUTOPUATHHBIX o0pa3zoBaHUi
uemsix Hacrosumx [lpasun  cumraercs MHOCTPAHHBIX TOCYAapCTB, OOJHUraluii HHOCTPaHHBIX
ACHDB,  KOTOPBIM  HE  IPUSHACTCH B | 5yiprenroB, JEHEXHBIX CPEACTB B pyONsSX W B
COOTBETCTBHM C  3aKOHOAATEIHCTBOM .
L WHOCTPAaHHOH BaJIOTE HAa CUYETaXx W BO BKJIAJax
Poccuiickoii ®depepaunu BBIXOIHBIM H N
(HJTH) HEPAGOTHM MPa3THHUHBIM THEM: (meno3uTax) B POCCHHCKUX KPEAMTHBIX OPTaHU3AIMIX
JIOJDKHA COCTaBJISITh He MeHee 50 MPOLEHTOB CTOMMOCTH
3)  omeHOYHAas CTOMMOCTh IICHHBIX Oymar

OJIHOTO  OMUTEHTA W  OLICHOYHAs
CTOMMOCTb POCCHUICKUX W HHOCTPAHHBIX
JETIO3UTAPHBIX PACIHCOK Ha yKa3aHHBIC

IIEHHBIE OyMarw, 3a HUCKIIOYCHHUEM
rOCyJapCTBEHHBIX LIEHHBIX Oymar
Poccutickott denepariui, IEHHBIX OyMar
WHOCTPaHHBIX rOCy/IapCTB "

AKTHUBOB.

24.2. J1oyis CTOMMOCTH:

- aKTHUBOB, IPEIYCMOTPEHHBIX MOAMYHKTaMH 3, 4,
5, 6 myskrta 23.1. mactosmux IlpaBmi co cpokom
roranieHus (3aKpbITHs) MEHEE TPEX MECSIICB,

- oOmurammii ¢ (UKCHPOBAHHBIM  KYTIOHHBIM
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4)

5)

6)

7)

MEXTyHAPOTHBIX (hMHAHCOBBIX
OpraHM3alluid, €CIIM AOMHUTCHTYy TaKHhX
LIEHHBIX OymMar TPHCBOEH PEUTHHT
JOJTOCPOYHOH KPEAUTOCIIOCOOHOCTH HE
HUXKe YpOBHS "BBB-" 1o
KJIACCU(DUKAIIUN DPEUTHHTOBBIX ArcHTCTB
"®uta Peiitunrc" (Fitch-Ratings) wmn
"Crammapt oHn Ilypc" (Standard &
Poor's) mu6o He Hmxke ypoBHs "Baa3" mno

Kkiaccudukamm PEUTHHTOBOTO
arearctBa "Mymuc MuBectopc Cepsuc"
(Moody's Investors Service), MoxeT

cocTaBlsATh He Oosee 15 TpPOIECHTOB
CTOMMOCTH akTHUBOB ¢oHma. TpebopaHue
HACTOSIIIIET0  MOJIMYHKTA B  4YacTH,
KacaloIIeiCs OrpaHUYCHUS Ha IICHHBIC
Oymaru OJTHOTO OMHTEHTA, HE
pacmpocTpaHseTcsi Ha POCCUICKHE |
HWHOCTPAHHBIC ACTIO3UTAPHBIC PACIINCKU.

OIIEHOYHAsI CTOMMOCTh MHBECTHUITHOHHBIX
aeB TaeBBHIX HHBECTUITMOHHBIX ()OHIOB U
(mm) aKuuu AKI[MOHEPHBIX
WHBECTUIIMOHHBIX (DOHJIOB U (WJIM) IacB
(akmuit) HOCTPAHHBIX WHBECTHUITMOHHBIX
(OHIIOB MOXKET cocTaBisATh He Oonee 10
MPOIICHTOB CTOMMOCTH aKTHBOB;

KOJINYECTBO  HMHBECTUIIMOHHBIX  I1a€B
MaeBOr0 MHBECTUIIMOHHOTO (OHIA WU
AKIMH aKIIMOHEPHOT0 WHBECTHIIMOHHOIO
¢donna wim naeB (aKuui) WHOCTPAHHOTO
WHBECTUIIMOHHOTO ¢donma MOJXET
coctaBiATh He Oomee 30 TPOIEHTOB
KOJINYECTBA BBIJAHHBIX (BBIMYIICHHBIX )
HMHBECTUIIMOHHBIX MMaeB (aKIUi) KaKIoro
u3 3TUX (POHJIOB;

OLICHOYHAS CTOMMOCTh  HEIHMKBHHBIX
IEHHBIX OyMar MOXET COCTaBJATh HE
0osiee 10 MpOIIEHTOB CTOMMOCTH aKTUBOB
donna;

OI€HOYHAas1 CTOMUMOCTBH II€HHBIX GYMaF,

peaHa3HAYCHHBIX TUTST
KBTN(DUIIUPOBAHHBIX HUHBECTOPOB,
KOTOphIC  BBHIMYIICHB  (BBIIaHBI) B
COOTBETCTBHM C  3aKOHOAATEIHCTBOM

Poccuiickoii @enepaiiviv, 1 ”HOCTPAHHBIX
LEHHBIX OyMar, KOTOpbIE B COOTBETCTBUH
C JIMYHBIM 33aKOHOM HWHOCTPaHHOTO
SMHUTEHTa HE MOTYT OBITh TPEIIONKCHEI
HEOTPAaHUYEHHOMY KpYTYy JIML, MOXET
cocTaBisiTh He Oosee 10 mporeHTOB
CTOMMOCTH aKTHBOB (pOH/a, a B Cliydae
eclld  Takhue LeHHble OyMaru B
COOTBETCTBHH c HACTOSAITIMH
[IpaBunamu  SIBISAIOTCA HENTWKBHIHBIMA
IICHHBIMH Oymaramm - He Oonee 5
MIPOLIEHTOB CTOMMOCTH AKTHBOB.
TpeOGoBaHrne HACTOSIErO MOANYHKTa HE
pacmpocTpaHsieTcs Ha  WHOCTPaHHBIC

JIOXOZ0M, PEHTHHT TOJNTOCPOTHON KPEIUTOCTIOCOOHOCTH
BBIyCKa (TMpU OTCYTCTBHHM pPEWUTWHTa BBITyCKa —
PEHTHHT 3MHUTEHTA) KOTOPBIX MO KIacCU(UKAIMUA XOTS
OBl OJHOTO M3 PEHTHHTOBBIX Ar€HTCTB, BKIIFOUEHHBIX B
yctaHoBleHHbI CoBeToM nupekTopoB banka Poccuu
IepedeHb PEeHTHHTOBBIX areHTCTB,
pedTHHTa B COOTBETCTBYIOLIEH BaJIOTE CTPaHBl —

OTIIM4YacTCA OT

SMHUTEHTa BaJIlOThl, B KOTOpPOH

(mns
HOMHHHUPOBAHHBIX B BaJIOTe TOCYJapCTB —

HOMHHHPOBAHBI
o0uraiuyi,
YJIEHOB

yKa3aHHbIE obnHTran
BaJIOTHOTO COI032, - OT MaKCHMaJbHOTO peHTHHTa
CpeaAM TOCYAapcTB — UICHOB BANIOTHOTO COIO3a), HE
Oonee yeM O/IHY CTYIICHB,

- IEHHBIX OyMar, BXOZSIIMX B pacyeT (OHIOBBIX
HHJEKCOB: S&P/ASX-200  (ABcrpammsa), ATX
(ABctpus), BEL20 (bensrus), Ibovespa (bpazmmms),
Budapest SE (Pynamemr), FTSE 100
(BemukoOpuranusi), Hang Seng (I'omkonr), DAX
(I'epmanns), OMX Copenhagen 20 (Hammsa), TA 25
(Uzpawmnn), BSE Sensex (Muaus), ISEQ 20 (Mpnaumgus),
ICEX (Mcmanmus), IBEX 35 (Mcmanmsa), FTSE MIB
(Utamus), S&P/TSX (Kanama), SSE Composite Index
(Kurait), LuxX Index (JIroxcemOypr), IPC (Mekcuka),
AEX Index (Hupmepmangei), DJ New Zealand (Homas
3enanaud), OBX (Hopserus), WIG (Iloxsma), PSI 200
(ITopryramus), MMBB (Poccus), PTC (Poccust), SAX
(CnoBakwmst), Blue-Chip SBITOP (CnoBakwusi), Dow
Jones (CIIA), S&P 500 (CIIA), BIST 100 (Typuwus),
OMX Helsinki 25 (Ounansaaus), CAC 40 (Opannus),
PX Index (Yemickas Pecny0Omuka), IPSA (Yumm), SMI
(Beiinapus), OMXS30 (Ilsenus), Tallin SE General
(Ocronms), FTSE/JISE Top40 (FOAP), KOSPI (FOxnas
Kopes), Nikkei 225 (Anonus),

OT CTOMMOCTH  YHCTBIX

akTUBOB  (OHIA B

COBOKYITHOCTH JIOJDKHA TMPEBBINIATH  OOJBINYI0 W3
BEJINYHH:

a) TSTh MPOIIEHTOB;
YKCTOTO
tdhonna,
MUHMMAJIBHOM M3 MIECTH HANOONBIIMX BEJMYMH YHUCTHIX

0) BETUYUHY MECSIYHOTO  OTTOKa

HMHBCCTUIIMOHHBIX 1acB SABJIAIOLIYIOCS

MECAYHBIX OTTOKOB MHBCCTHIIMOHHBIX I1acB 3a

nocienHue 36 KaneHAApHBIX MecsueB. Benuuuna
YUCTOTO MECIYHOI'O0 OTTOKA WHBECTHI[MOHHBIX II1a€B
onpenensieTcsl KaKk OTHOIICHHWE B MPOLIEHTAaX Pa3HOCTH
KOJIMYSCTBA MHBECTULMOHHBIX I1a€B, B OTHOIICHHUH
KOTOPBIX TI0 JIMIIEBBIM CUYETaM B PEECTpe BIIAEIIBIICB
WHBECTUIIMOHHBIX TaeB OBUTM BHECEHBI PaCXOHBIC
3amUCH B pe3yibTaTe WX IOTAIICHUS WIH OOMEHa, U
KOJIMYECTBA MHBCCTULMOHHBLIX I1a€B, B OTHOIICHHH
KOTOPBIX MO JIMIIEBBIM CYETaM B PEECTpE BIAJECIbICB
WHBECTHUIIMOHHBIX I1acB OBUIM BHECCHBI

3alucu B pE3yJIbTaTC  BblAa4U H

MIPUXOIHBIE
oOmeHa, 3a
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8)

9

LIEHHBIE Oymaru, CIIEIHAJILHO
BBINYIIICHHBIC IS OOpaIieHUus B WHOM
HWHOCTPaHHOM rocyJapcTBe "
MIPOIIEIINE MPOLUEAYPY JHUCTUHTA XOTS
Ol Ha oOmHOW W3 (OHIOBBIX OHPXK,
yKa3aHHBIX B MyHKTE 23.3 HaCTOSIINX
IIpaBu;

OIICHOYHAs CTOMMOCTD aKIHi
pPOCCHUICKUX H WHOCTPaHHBIX
aKIIMOHEPHBIX ~ OOIIEeCTB, a  TaKXKe
KOHBEPTHPYEMBIX B aKIMHA OOIUTaIni
pPOCCHUICKUX H WHOCTPaHHBIX
AKITMOHEPHBIX 00111eCTB MOKET

cocTaBIsITh He Oomee 20 TPOIECHTOB
CTOMMOCTHU aKTUBOB;

OLICHOYHAsT CTOUMOCTh HMHOCTPaHHBIX
IEHHBIX OyMar, He JOMYIICHHBIX K
TOpraM pOCCHUHCKMMHU OpraHu3aTOpaMu
TOPTOBIM Ha pBIHKE [EHHBIX OyMar,
MOXKET COCTaBlIATL He Oonee 70
HpO]_[CHTOB CTOUMOCTH aKTUBOB (l)OHZIa.

TpeboBaHMs HACTOSIIETO IYHKTa MPUMEHSIOTCS

pi (o]

JaThI BO3HHUKHOBCHUA OCHOBaHHA

npekpamieHus GoHma.

KaJICHJapHBIA MecsI] K 00IIeMy KOJIMYEeCTBY BBIJAHHBIX
WHBECTUIIMOHHBIX MAeB 110 JaHHBIM peecTpa BiaeIbleB
WHBECTUIIMOHHBIX ~ TIACB  HA  TIOCJICJAHUN  JICHb
MPEIBIAYIIETr0 KaJCHIAPHOTO MecsIa.

Hdns umeneil HACTOSIIEr0 IYyHKTa YYUTHIBAIOTCS
JICHEe)KHBIC CPEJICTBA, PACHOPSDKEHHE KOTOPHIMH HE
OTpaHMYEHO HAa  OCHOBAaHMM  pCELICHUS  OpraHa
TOCYJapCTBCHHOW BJIACTH, HA KOTOPHIC HE YCTAHOBIICHO
oOpeMeHeHue, IeHHbIe OyMard, mpaBa 1o HPOJaxe WIIH
WHOH Tepejiaue 1Mo T0roBOpy KOTOPHIX HE OTPaHHUYCHBI.

[ns meneil HACTOSILIErO MYHKTa HMCHOJB3YETCS
PEHTHHT TOJITOCPOYHON KPEAUTOCHOCOOHOCTH B TOM Ke
BaIOTE (HALMOHAILHOW U (WJIM) HHOCTPAHHOMN), B KaKOH
MPE/IIONIaraeTcsi OCYIIECTBICHHE BIILIAT IO YKa3aHHBIM
LEHHBIM OyMaraM COTJIACHO PELICHHUIO O BBIMYCKE TaKHX
LIEHHBIX OyMmar.

24.3. OueHoyHas CTOMMOCTh  IIEHHBIX OymMmar
OJTHOTO IOPUAWYECKOTO JIMLA, JCHEXKHBIC CPEICTBA B
PyONIIX ¥ MHOCTPAHHOM BaIOTE HA CUETAaX M BO BKJIAJaX
(memo3uTax) B TaKOM IOPUAMYECKOM JHIlEe (eciau
COOTBETCTBYIOIIEE  JIHIIO

SIBIISIETCS KpEIUTHOU

OpraHm3anuell 1 WHOCTPAHHBIM OaHKOM), TpeOOBaHU
K 3TOMY HOPHUAMYECKOMY JIMIY BBIIUIATHTH JIEHEKHBIN
9KBUBAJIEHT [PAarolEHHBIX METAJIOB II0 TEKYyLIeMYy
Kypcy (ecmm
KpEIUTHON oOpraHu3anuen),
iy,
npuobpereHus (OTUYKACHHUS) LEHHBIX Oymar, a Takke

JIULIO
mpaBa TpeOOBaHUS K

COOTBETCTBYIOLICC SIBJISACTCS

TaKOMY BO3HUKAIOIIME B  peE3yNbTaTe
BO3HHKAIOIME Ha OCHOBAHMH JIOTOBOPa Ha OpOKepcKoe
OOCITy’)KUBaHHE C TaKHM IOPHIUYECKUM IJIUIIOM, B
COBOKYITHOCTH HE JOJDKHBI HPEBBINATH 15 MpoOLEeHTOB
CTOMMOCTH aKTHBOB (oHAA. YKazaHHbIE TPeOOBaHUS HE
pacrpocTpaHsOTCS  Ha

rOCYJapCTBEHHBIE  LICHHBIE

oymarn Poccwuiickoii ®enepamui W Ha TIpaBa
TpeOOBaHMs K IEHTPAIbHOMY KOHTPAreHTY.
OrneHouHast CTOMMOCTH IICHHBIX OyMar OJHOTO

cyonexTa Poccwmiickoit @eneparyn, (aAMHHHCTPATUBHO-

TEPPUTOPUATILHOIO o0pa3oBaHH WHOCTPaHHOTO
rocyapcTBa), MYHHLIUATIAIBHOTO o0pazoBaHus,
rOCyIapCTBEHHBIX [IEHHBIX Oymar OJTHOTO

MHOCTPAHHOTO T'OCyIapcTBa HE JOJDKHA IMPEBHIIATh 15
MIPOLICHTOB aKTUBOB (OHAA.
[ns nenei HacTosmlero NyHKTa POCCUICKHE U

HUHOCTPAaHHBIC ACTIO3UTAPHBIC pacCiucKu

paccMaTpuBarOTCA KakK IOCHHBIC 6yMaFI/I, InpaBa

COOCTBEHHOCTH Ha KOTOpbIE YAOCTOBEPSIIOT

COOTBCTCTBYIOIIHEC ACTIO3UTAPHBIC PACIIUCKU.

Hns

OpeaAyCMOTPCHHOTO B HACTOANICM ITYHKTC, B CYMMC

nenein pacuera OTpaHUYCHMUS,
JCHEKHBIX CPEIICTB B pyOJIIX M B MHOCTPAHHOU BaJIIOTE
Ha CYETaxX B OJJHOM IOPUAMYECKOM JIUIIE, COCTABIIAIOIIEH

¢oHn, He yuWTBIBaeTcs CcyMma (WM €€ 4YacTh)
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JCHEKHBIX CPE/ICTB, MOIJICIKAINIUX BBIIATE B CBS3H C
MorameHneM 1 0OMEHOM MHBECTUIIMOHHBIX MaeB (oHma
Ha MOMEHT pacueTa orpaHudeHus. IIpm stom oOmias
CyMMa JICHEXHBIX CPEACTB, KOTOpas HE YYHTBIBACTCS
MpU pacyeTe yKa3aHHOTO OrpaHWYCHHUS, B OTHOLICHWUHU
BCEX JIEHEKHBIX CPEACTB B PyONsSX M B MHOCTPAHHOU
BaJIOTE Ha BCEX CUETaX, COCTABIAOMMX (OHI, HE
MOXET TPEBBIIIATh OOLIYI0 CyMMY JEHEKHBIX CPEICTB,
MOJJISKANINX BBIIUIATE B CBA3M C IIOTAlICHHEM W
O0OMEHOM HHBECTHLHOHHBIX MacB (oHIAa HA MOMEHT
pacdera OrpaHHYCHHUS.

Jns nenell HACTOSILETO MyHKTa, IIEHHBIE OyMaru
WHBECTUIIMOHHBIX (JOHIOB, B TOM YHCJIE€ MHOCTPAHHBIX
WHBECTHIIMOHHBIX (DOHIOB, M WIOTEYHBIE CEPTU(HHUKATHI
y4acTUsl pacCCMaTPUBAIOTCA KaK COBOKYIMHOCTh aKTHBOB,
B KOTOpBIE MHBECTHPOBAHO HUMYILECTBO
COOTBETCTBYIOIIEro (oHIa (MIIOTEYHOTO MOKPBITHS).
Ecnmu nmmo, o0sg3aHHOE 1O IIGHHBIM — OyMmaram
WHBECTUIIMOHHOTO (DOHAA, HE IpeoCTaBiseT U (WIn) He
packpbiBaeT HH(pOpMAIUI0 00 aKTUBaX, B KOTOPBIC
MHBECTHPOBAHO HMMYIIECTBO MHBECTHUIMOHHOTO (hoHna,
TaKkWe IeHHbIE OyMaru MOTYT MPHOOpETaThCsl B COCTAaB
aKTHUBOB ¢donna (Ge3 ydera TpeOoBaHUs,
YCTaHOBICHHOTO  a03alleM  TepBBIM  HACTOSILETO
MyHKTAa), €CIIH B COOTBETCTBHUHM C JUYHBIM 3aKOHOM
nMIa, 00sI3aHHOTO 1o LIEHHBIM Oymaram
MHBECTHIIMOHHOTO ()OH/A, TaKKe [EHHbIe OyMaru MOTyT
npuodperaThes HEKBaNMU(UITMPOBAHHBIMH
(PO3HUYHBIMU) HHBECTOPAMH (HEOTPAHUYEHHBIM KPYTroM
JIUI]) U UCXOAs U3 TpeOOBaHWM, NPEIABSIBIIEMBIX K
NEeSITETIBHOCTH ~ MHBECTHIIMOHHOTO  (OHAA,  WIHU
JOKYMEHTOB, PETYINPYIOLIHX MHBECTHIIOHHYIO
JeSITeNIbHOCT, MHBECTHUIIMOHHOTO (oHIA (B TOM YHCIe
WHBECTHIIMOHHOW JIEKJIapaliy, IPOCIEKTa 3MHUCCHUH,
MpaBUI JOBEPUTENHHOTO YIPaBJICHUs), OIS LEHHBIX
Oymar OJHOTO IOPHIMYECKOro JIMIa HE JOJDKHA
npeBblmaTh 10 NPOIEHTOB  CTOMMOCTH  aKTHUBOB
HMHBECTUIIMOHHOTO (DOH/IA.

24.3.1. Ilpu onpeneneHUN CTPYKTYPbl aKTHBOB
(oHIOa YUMTBHIBAIOTCS AKTHBBI, HPUHATHIE K pacyery
CTOUMOCTH €0 YHCTBIX aKTUBOB (C y4eToM TpeOoBaHus,
YCTaHOBJICHHOTO a03alleM IsAThIM TTyHKTa 24.3).

244, CroumocTh JIOTOB MIPOU3BOJHBIX
(hrHAHCOBBIX WHCTPYMEHTOB (ecm 0a30BbIM
(6a3uCHBIM) aKTUBOM MPOM3BOJHOTO  (UHAHCOBOTO
WHCTPYMEHTa  fABJSIETCS  OPYrod  NPOM3BOIHBIN
(MHAHCOBBI MHCTPYMEHT - CTOUMOCTH JIOTOB TaKHUX
MIPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB), CTOUMOCTb
LeHHbIX Oymar (cymMma  JI€HEKHBIX  CPEICTB),
[IOJIyUEHHBIX YNPaBISIOMIEH KOMIIAHUEH M0 NeEpBOM
YacTU JI0r0BOpPaA PEIo, pa3Mep MPHHATHIX 00s3aTeNIbCTB
[0 TIOCTaBKE AaKTHBOB II0 MHBIM CJ€JKaM, Jara
HCTIOJIHEHUSI KOTOPBIX HE paHee 3 pabounx THEH ¢ JaThl
3aKJIIOYEHUs]  CHOEJIKM, U 3aeMHbIE  CPEJCTBa,
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MIPEAYCMOTPEHHBIC TIOAIMYHKTOM 5 TyHKTa 1 cratbm 40
®denepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (poHIAXY,
B COBOKYITHOCTH HE JIOJDKHBI IpeBbIIaTh 40 MpOLEHTOB
CTOMMOCTH YHCTHIX aKTHBOB (hOH/IA.

Ha pary 3akimodeHws CIOENOK € TPOU3BOJIHBIMU
(MHAHCOBBIMH  HMHCTPYMEHTaMHd, JOTOBOPOB  peIo,
JIOTOBOPOB 3aiiMa, KPEAWTHBIX JOTOBOPOB WIIH CIEIIOK,
JlaTa MCTIOTHEHUS KOTOPBIX HE paHee 3 pabounx JHEH C
JaThl 3aKJIIOYCHUS CHENKH, COBOKYITHAs CTOMMOCTH
aKTHBOB, YKa3aHHBIX B TIEPBBIM a03ale HACTOSILIETO
IMyHKTAa, C YIETOM 3aKIIFOYEHHBIX paHee JOTOBOPOB PEIIO
U CHEJOK, YKa3aHHBIX B HACTOSIIEM ad3ame W 3aeMHBIX
CpEeACTB, MPEIYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa I
crate 40 OenepansHoro 3aKkoHa «O0 HHBECTUITHOHHBIX
donmgax», He MODKHA mpeBemaTh 20 TIPOIEHTOB
CTOMMOCTH YHCTBIX aKTHBOB ()OH/A.

g meneit ab3aria mepBOro M BTOPOTO HACTOAIIETO
IyHKTa HE YYHUTHIBAIOTCS JAOTOBOPHI PEIo, MO KOTOPHIM
YIpaBIsIONIass KOMIAHUS SBISIETCS TOKYIATeNeM I10
MepBOil  YacTW  JOroBopa  perno, W KOTOpBIE
MPEeIyCMAaTPUBAIOT  HEBO3MOXKHOCTh  PaCIOPSDKEHUS
nproOpeTeHHBIMU LEHHBIMU Oymaramu, 3a
HCKJIFOUYCHHEM HX BO3BpaTra MO BTOPOH YacTH TaKOTo
JIOTOBOpa PENo, a TakKe OIIUOHHBIE JOTOBOPHI, II0
KOTOPHIM ~ yTIPABISAIONMIAS KOMITAHWS WMEET TIPaBo
TpeOOBaTh OT KOHTpPareHTa IOKYMKH WIH TPOJaKH
6a3oBoro (0a3MCHOT0) aKTHBA.

24.5. Jlns ueneit mynkTa 24 Hacrosmux [IpaBumn
MIPOU3BOTHBIE ¢uHaHCOBBIC UHCTPYMECHTBI
YUUTHIBAOTCS B o0bemMe nproOpeTaeMbIx
(oTuyxnmaeMbix) 0a30BBIX (0a3WCHBIX) AKTHBOB TaKUX
MPOM3BOAHBIX  (DMHAHCOBBIX HMHCTPYMEHTOB  (eciu
0a30BbIM  (0a3MCHBIM) aKTUBOM SIBIISIETCS  JIPYTOM
MIPOM3BOAHBIN (DMHAHCOBBIN MHCTPYMEHT (MHIIEKC) - KaK
0azoBble (0a3WCHBIE) aKTHUBBI TaKUX IPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB (QKTHBBI, BXOJAIIME B
CIHCOK JUIS pacdeTra TaKoro MHJEKCA).

Hnsa  ueneit nynkra 24 Hacrosmux IIpaBun
MIPOU3BOTHBIE ¢duHaHCOBBIC UHCTPYMEHTBI
YUUTHIBAIOTCS B 00BEME  OTKPBITOW  IO3UIIHH,
CKOPPEKTUPOBAHHOMN 1O Pe3yJibTaTaM KIMPUHTA.

24.6. TpeboBanus nyHkta 24 Hacrosmux llpaBun

MIPUMEHAIOTCS 10 JaThl BO3HUKHOBEHHS OCHOBaHUS
npekparieHus GoHaa.

24.1 B ciydae BKIIOYECHHUS B COCTaB aKTHBOB (poHIa [Mynkr 24.1. [TpaBuII UCKITIOYECH.
UMYLIECTBEHHBIX MpaB M3 (BIOYEPCHBIX U
OILMOHHBIX JIOTOBOPOB (KOHTPaKTOB),
TpeOOBaHUsI K CTPYKType aKTUBOB (poHza
NPUMEHSAIOTCA €  Y4YeTOM  YCTaHOBJIEHHBIX
HOPMATUBHBIMH aKTaMu B cdepe (UHAHCOBBIX
PBIHKOB ~ TpeOOBaHMH,  HampaBleHHBIX  Ha
OTpaHWYEHHNE PHCKOB.

IIpu nmpuMeHeHUU YCTAaHOBJICHHBIX HACTOSIIUMU
IIpaBunmamu TpeOOBaHMA K CTPYKTYpPE aKTHBOB
(GOHIIa CTOMMOCTH UMYIIECTBA, NpPHUMEHsIEMAas
JUISL ONIpEJICTICHUs] CTPYKTYPBI aKTUBOB (HOHAA,
YBEIMYMBACTCS HA BEIUYUHY OTKPBITON AJIMHHOMN
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TTO3UIIHH, OTIpeIeTICHHYIO B MopsizIKe,
YCTaHOBJICHHOM HOPMAaTHBHEIMH aKkTaMH B cepe
(UHAHCOBBIX PBIHKOB, 1O (BIOYEPCHBIM H
OTITMOHHBIM JOTOBOpaM (KOHTpaKTaM), 6a30BBIM
aKTHUBOM KOTOPBIX SIBJISICTCSl 3TO UMYyIIecTBO. B
CIy4ae €cClii B COCTaB AaKTHBOB HE BXOMHUT
UMYIIECTBO, SBIISIFOIIEECS Oa30BBIM  aKTHBOM
(BIOYEPCHBIX W ONIMOHHBIX  JOTOBOPOB
(KOHTPAKTOB), TO KOTOPBIM  OIPEACIIICTCS
BEIIMYMHA OTKPHITOM JJIMHHOW TO3UIUH, TIpU
MIPUMEHEHUN TPeOOBaHUI K CTPYKTYpe aKTHBOB
CTOMMOCTb YKA3aHHOTO HUMYIIECTBAa CUHUTACTCS
PaBHOU BEIWYMHE OTKPHITOW IJIMHHOW MO3UIUU.

CyMMa BENMYMH OTKPBITOW IUTMHHOW TMO3UIINH,
OTIpeIeNICHHBIX M0 (PHIOYEPCHBIM ¥ OMIIHOHHBIM
JoropopaM  (KOHTpakTaMm), 0a30BbIM aKTUBOM
KOTOPBIX SIBIISIIOTCS WHAEKCHI, PACCUUTAHHBIC 110
aKIusM, WU (QpIOYepCHBIE KOHTPAKTHI, 0a30BBIM
AKTUBOM  KOTOPBIX  SIBJSIIOTCS.  WHJICKCHI,
paccunTaHHBIE 110 aKIUSIM, HE MOXKET MPEBBIIIATh
30 MpOICHTOB CTOMMOCTH aKTHBOB (hOHJIA.

CyMMa BEIWYMH OTKPBHITOM JJIMHHOM MNO3ULUH,
OTIpeJIeNIEHHBIX 10 (BIOYEPCHBIM M OMIIUOHHBIM
moroBopaMm  (KOHTpakTam), 0a30BBIM aKTUBOM
KOTOPBIX SIBJISIOTCS WHAEKCHI, PACCUUTAHHBIE 110
oOnuranusM, win (bIOYEPCHBIE KOHTPAKTHI,
0a30BbIM aKTHBOM KOTOPBIX SIBJISIOTCS MHICKCHI,
paccunmTaHHble TIO0 OOJWramusM, HE MOXET
npeBbimath 30 MPOLEHTOB CTOMMOCTH AaKTHBOB
¢donna.

BennunHa OTKpBITOM KOPOTKOM MO3ULKU IO
(GBIOYEpPCHBIM W ONIMOHHBIM  JIOTOBOpaM
(KOoHTpaKTam) HeE JOJDKHA MPEeBBILIATH
OTPaHUYEHUM, YCTAHOBJIEHHBIX WHBECTULIMOHHOM
JeKnapalnuei B~ OTHOLIGHWHM  HMMYIIECTBa,
ABJSIFOILErOCcsT  0a30BbIM aKTHBOM  YKa3aHHBIX
JIOTOBOPOB  (KOHTPAKTOB) WIIM  (DBIOYEPCHBIX
KOHTPAKTOB, SBJSIOMINXCS O0a30BBIM aKTHBOM
YKa3aHHBIX JOTOBOPOB (KOHTpakToB). Ecmm
0a30BBIM aKTHBOM YKa3aHHBIX (BIOUYEPCHBIX H
OILMOHHBIX JOTOBOPOB (KOHTPAKTOB) SIBJISIETCS
WHJIEKC, pacCUMTHIBAEMBII Ha  OCHOBAaHHHU
COBOKYITHOCTM II€H Ha akIM{, TO BEJINYHMHA
OTKPBITOM  KOPOTKOM MO3ULUMU 1O  TakuM
JoroBopaM (KOHTpaKkTaM) MOXKET COCTaBIISITH HE
6onee 30 MPOIEHTOB CTOMMOCTH aKTHUBOB (pOH/IA.

BenmuunHa OTKpBITOH KOPOTKOW MO3MIMH IO
(GBIOYEPCHEIM W ONIMOHHBIM  JOTOBOpPaM
(KOHTpaKTam) HE JOJDKHa ~ TIPEBBILIATH
OTpaHMYEHHM, YCTAHOBJIEHHBIX WHBECTUIIMOHHON
JeKnapanuel B~ OTHOLIEHHHM  HMMYIIECTBa,
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SBIAIONIETOCST 0a30BbIM aKTHBOM YKa3aHHBIX
JOTOBOPOB  (KOHTPAakTOB) MU  (DBIOYEPCHBIX
KOHTPAKTOB, SBIAIOMNXCS 0a30BBIM aKTHBOM
YKa3aHHBIX JOTOBOPOB (KOHTpakToB). Ecmm
0a30BbIM aKTHBOM YKa3aHHBIX (BIOUEPCHBIX H
OTITMOHHEBIX JIOTOBOPOB (KOHTPAKTOB) SIBIISCTCS
WHIEKC, paccUMThIBaMBIi Ha  OCHOBAaHWUHU
COBOKYITHOCTH II€H Ha OOJUTAIli, TO BEINYHHA
OTKpPBITOM  KOPOTKOM TO3WLHMM 1O TaKuM
JoroBopaM (KOHTpakTaM) MOXKET COCTaBIIATh HE
6omee 30 IPOIIEHTOB CTONMOCTH aKTHBOB (hOoHA.

25.

Onucanue PUCKOB, CBs3aHHBIX C
HWHBCCTUPOBAHUEM B 005 CKThI,
npeayCMOTPCHHBIC I/IHBGCTHHHOHHOﬁ

Jexyapanueil. HBecTMpoBaHME B LIEHHBIE
OyMmaru CBsI3aHO C BBICOKOHM CTEIEHBIO PUCKOB,
W HE TOApa3yMeBaeT TrapaHTUH, Kak IO
BO3BpPAaTy OCHOBHOW MHBECTUPOBAHHOW CYMMBI,
TaK M 10 TOJYYCHUIO KaKHUX-THOO JOXOIOB.
WHBecTHpoBaHNE B COOTBETCTBUU C HACTOALIEH
MHBECTHUIIMOHHOM JIeKJIapanuen u
HOPMAaTUBHBIMH aKTaMu B cdepe (PpHHAHCOBBIX
PBIHKOB B  HMMYILIECTBEHHbIE IpaBa IO
($BIOYEPCHBIM W OMIMOHHBIM  JOTOBOPaM
(xoHTpakTam), [IpeLyCMaTPUBAIOLIUM
npuoOpereHre  0a30BOTO  aKTWBa,  JHOO
MOJydeHUEe J0X0Ja OT YBEJIUYEHHUS €ro
CTOUMOCTH  (OTKpPBITHE JJIUHHON TTO3WIIUH)
CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOro akTHBa
(pYcKka CHIKEHUS €T IICHBI).

MuBectupoBaHe B COOTBETCTBUU C HACTOAILIEH
UHBECTUILIMOHHON JleKIapanuen u
HOPMAaTHUBHBIMH aKTaMu B cdepe (QUHAHCOBBIX
PHIHKOB B  HMMYIIECTBECHHBIE IpaBa IO
(BIOYEPCHBIM ¥ OMNIIMOHHBIM  JIOTOBOpaM
(xoHTpaKkTam), peayCcMaTpPUBAIOLIUM
OTUYXJICHHE 0a30BOTr0 aKTHBA, JTUOO MOJYUCHHE
I0X0Ja OT CHIDKEHHMS €ro  CTOMMOCTH
(OTKpBITHE KOPOTKOH TO3MWIMH) BIEYET Kak
CHHKECHUE pHUCKA YMEHBIIEHUS CTOMMOCTH
akTmBOB  (QOHITA, TaK W CHIDKCHHE WX
JIOXOIHOCTH.

Vhpapnstomasgs KOMIIAHUS HE TapaHTUPYET
JIOXOJIHOCTh MHBeCTHIMH B (DoHa. Biangenblisl
WHBECTHUIIMOHHBIX TIA€B HECYT PUCK YOBITKOB,
CBSI3aHHBIX C H3MEHEHHEM PBIHOYHOM
CTOMMOCTH UMYIIECTBA, COCTABJISIONIECTO (OH/I.

CrouMoCTh MHBCCTHUIIMOHHBIX I1a€B MOXKET KaK
YBCJINYUBATHCA, TakK u YMCHBIIATHCA B
3aBHCUMOCTHU oT HN3MCHCHUA pBIHO‘IHOﬁ
CTOUMOCTH OOBEKTOB HWHBCECTUPOBAHUA.

WuBectupoBanne B 0OBEKTHI, IEPEUNCIICHHBIC B
. 23 Hacrosmmx [IpaBui, CBI3aHO C pUCKaMH,
SIBIISTIOLIIMUCST CIIEACTBUEM BHEILTHUX
(hakTOpOB, @ UMEHHO:

- MHUPOBBIMH (DPHHAHCOBBIMHU KPHU3HCAMU;

25.

Onucanue PHCKOB, CBSI3aHHBIX c
MHBECTUPOBAaHUEM B OOBEKTHI, IPETYCMOTPEHHEIE
WHBECTUIIMOHHOM JeKIIapaiueil.

WuBecTupoBaHue B IICHHbIE OyMarw CBS3aHO C
BBICOKOHW CTETIEHBIO PHCKOB, M HE TOpa3yMeBaeT
rapaHTuii, Kak 10  BO3BpaTy  OCHOBHOH
WHBECTHPOBAHHON CYMMBI, TaK U IO IOJIyYECHHUIO
KaKux-muOo  J0XonoB. VlHBecTHpoBaHWE B
COOTBETCTBMH C HACTOSIIEH WHBECTHUIIMOHHOMN
JIeKJIapalueil 1 HOpMaTUBHBIMU aKTaMu B cepe
(hrHAHCOBBIX PBIHKOB B MIPOM3BOIHBIE
(hvHAHCOBEIE WHCTPYMEHTHI,
npeayCcMaTpUBaOIUMU MTprobpeTeHne 0a30BOro
(6a3mcHOTO) aKkTHBa, MO0 MOIYYEHHE JOXO0JA OT
YBEIIMYESHHS €0 CTOMMOCTH CBS3aHO C PHIHOYHBIM
puckoM 0a3oBoro (0asucHOro) akThBa (pHUCKa
CHIDKEHUS €T LIEHBI).

WHBecTupoBaHe B COOTBETCTBHHM C HACTOSAIICH
WHBECTUIIMOHHOM JIeKIapalieil 1 HOpMaTUBHBIMU
aktamMu B cdepe (UHAHCOBBIX PHIHKOB B
IIPOM3BOIHBIE (hvHAHCOBEIC WHCTPYMEHTHI,
MPeyCMaTPUBAIOIIMMHU  OTUYYXJICHUE 0a30BOr0O
(6a3ucHOro) akTHBa, MO0 MOJIYYCHHUE OXO0JA OT
CHIDKEHHUSI €r0 CTOMMOCTH BIIEYET KaK CHUKCHHE
pUCKa YMEHBIIEHHUS CTOMMOCTH aKTHBOB (OHIA,
TaK M CHIDKEHUE UX TIOXOTHOCTH.

VYmopapnstomas ~ KOMIIAHUS HE  TapaHTUPYeT
JIOXOJTHOCTh HMHBeCTUIMH B (oHI. Bragenbiisr
WHBECTHIIMOHHBIX TIa€B HECYT PHUCK YOBITKOB,
CBSI3aHHBIX C U3MEHEHUEM PHIHOYHOM CTOUMOCTH
AMYIIECTBA, COCTABIISIONIETO POH/I.

CTouMoCTh MHBCCTHIIMOHHBIX IIA€B MOXCT KakK
YBCJINYUBATHCA, TakK n YMCHBIIATLCH B
3aBUCUMOCTHU OoT HN3MCHCHUA pLIHO‘-IHOfI
CTOMMOCTH O0OBEKTOB WHBECTUPOBAHUA.

WuBecTupoBanue B OOBEKTHI, MEPEUHCICHHBIE B
n. 23 n"acrosmux IIpaBui, cBsA3aHO C pHUCKamH,
SIBJISIFOIUMUCS CJIEZICTBUEM BHEIIHUX (DaKTOpOB,
a UIMEHHO:

- MHUPOBBIMH (PHHAHCOBBIMH KPHU3UCAMHU;

- BO3MOXHOCTBIO I[e(i)OJ'ITa rocyaapcrsa 1o
CBOMM O6H33T€J’ILCTB&M;

- 0aHKPOTCTBOM DMHUTEHTOB;
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- BO3MOXHOCTBIO Jie(hoNITa TOCy1apcTBa 1Mo
CBOUM 00s13aTENbCTRAM;

- 0aHKPOTCTBOM DMHUTECHTOB;
- OOIIIEMHPOBBIM TaJICHUEM 1ICH;
- W3MEHCHUEM IMPOIICHTHBIX CTABOK;

- MOTEPSIMH, CBSI3aHHBIMH c
HEBO3MOYKHOCTBIO WA HETOJIHOMI
BO3MOJKHOCTBIO peaau3aluu opTdes
[IEHHBIX Oymar;

- HN3MCHCHHEM 3aKOHOAATCIbCTBA,
- M3MEHEHHEM MOJINTHIECKOM CUTYyaIlluU;

- BJIMAHUEM H3MCHCHHSA MHUPOBLIX IICH Ha
OTACIIBbHBIC TOBAPKI, CBIPHE;

- HACTYIUICHHEM
00CTOSITENBCTB U T.1I.

(hopc-MaKOpHBIX

Vrpapistonass KOMIIAHHS TPEIIpUMET Bce
HEOOXOIMMBIE NeWCTBUA Ui oDecrieyeHus
MOJTHOH  JIOCTOBEPHOCTH W NPaBIUBOCTH
nH(pOpMalMi, Ha OCHOBE KOTOpOH Oyzder
OCYIIECTBIIATHCS MPUOOPETEHHE IICHHBIX OyMar.
Tem He MeHee, mpuoOpeTaTeNb HECET PHUCK
YMEHBIICHUS] CTOMMOCTH  WHBECTHUIIHOHHBIX
naeB. Pe3ynbTarhl AesATENbHOCTH YIPABISIFOLICH
KOMITaHWHW B IIPOLIJIOM HE ABJIAIOTCA FapaHTHeﬁ
noxonoB (GoHma B OyAylieM, W pEUICHHE O
MOKYTIKEe MHBECTUIIMOHHBIX IaeB IMPHHUMACTCS
npuoOperaTeneM  CaMOCTOSITENBHO  IOCHe
o3HakomileHHst ¢ [IpaBmiamMu JOBEPHUTEIHLHOTO
yIIpaBJICHUS HaeBbIM MHBECTHUIIHOHHBIM
(GoHIOM, €ero WHBECTHLIMOHHOW JeKiapanueid u
OILIEHKH COOTBETCTBYIOIINX PUCKOB.

- 00IIIEMHUPOBBIM TTAJICHUEM TICH;

- U3MEHECHUEM MPOLICHTHBIX CTaBOK,
KoJeOaHUsIMH  KypcOB  BajiOT,  II€H
(hHAHCOBBIX HMHCTPYMEHTOB;

- MOTEPSMH, CBSI3aHHBIMU c
HEBO3MOXXHOCTEBIO WIN HETIOJIHON
BO3MOXKHOCTBIO ~ pealli3aldd  HopTdens
LICHHBIX OyMar;

- N3MCHCHHUECM 3aKOHOAAaTCIbCTBA,
- H3MCHCHHEM ITOJIUTUYCCKOM CUTyaluu,

- BIIMAHUEM H3MCHCHHUA MHUPOBBIX IICH Ha
OTACIIBHBIC TOBAPEI, CBIPHE,

- HaCTYIUICHHEM (opc-MaxKOpHBIX

0OCTOSITENILCTB U T.II.

Vropasnstomas KOMIAHUS — MpearpuMeT  Bce
HeoOXoouMble  AEWCTBUA UId  oOecreyeHus
[OJTHOM  JOCTOBEPHOCTH W HIPaBIMBOCTH
nH(poOpMaliu, HAa OCHOBE KOTOpOH  Oymer
OCYIIECTBIATBHCS MPUOOPETCHUE IIEHHBIX OyMar.
Tem He MeHee, mnpuOOpeTaTesNb HECET PUCK
YMEHBIIEHUS] CTOMMOCTH MHBECTHLIMOHHBIX IaeB.
Pe3synbrarsl JEATEIBHOCTH YIPABJISIIOLIEH
KOMIIAaHUM B MPOIUIOM HE SBJISIOTCS TapaHTHeH
moxomoB ¢oHAa B OymymeM, W penieHne o
MOKYIIKE WMHBECTUIMOHHBIX TaeB NpPUHUMAETCs
npuodpeTaTeneM CaMOCTOSITETILHO nocie
o3HakowsieHHst ¢ IlpaBumamu JOBepUTENHHOTO
yIpaBiieHUsS MaeBbIM MHBECTHLMOHHBIM (DOHIOM,
€ro HWHBECTUIIMOHHOM JIeKJiapalMell U OLEHKU
COOTBETCTBYIOIINX PHCKOB.

[oamyskT €) noanynkra 5) myHkra 29 [IpaBun

€) CHIENIKH peINo, IOJUIe)KAINEe HCIOIHEHUIO 3a
cyeT wuMymectBa (OHAA, €CIM UHOE He
IIPEAYCMOTPEHO HOPMATHUBHBIMU aKTaMHU B
chpepe  ¢uHaHCOBBIX  pHIHKOB. JlaHHOE
OrpaHMYEHHE He TMPUMEHAeTCs, B Ciydae
OJIHOBPEMEHHOI'0 COOJIIOAEHUS CIIEAYIOIUX
YCIIOBUIL:

1) clenka perno 3aKJII0YaCTCS Ha

OpraHU30BaHHBIX TOpPTax;

2) cyMma nepBoi 4acTH pero,
npeaycMaTpuBaroliell npuodpereHne MeHHBIX
Oymar B coctaB uMmyuiectBa (OHAA, MEHBIIE
CyMMbl BTOpOM wyactu pemno. IIpm »TOoM B
Cllydae 3aKJIOUYEHHUs] CHAEIKH IO TOKYIIKe
(nponaxe) LIEHHBIX Oymar,
npefycMaTpuBaroield  00s3aTenbCcTBO 1O
oOpaTHOH npojaxke (MOKyINKe) HeHHBIX Oymar,
B IIeJsIX Hactogmux [IpaBui mepBoil 4acThio
peno cumraercs 0053aTENbCTBO 10 IOKYIIKE
(nponaxke) LEHHBIX OyMar, a BTOPOW 4YacTbiO

[NoxmyskT €) moanynkra 5) myHkra 29 [Ipasun

€) CHCJKH pero, IOUIeKAIINEe HCIIOJHCHUIO 32

cyer wumymniectBa (OHAA, €cd HWHOE He
MpeyCMOTPEHO HOPMAaTUBHBIMUA aKTaMU B
cthepe ()MHAHCOBBIX  PBIHKOB. Hannoe
OTpaHMY€HHEe HE TPUMEHSEeTCs, B Clydae
OTHOBPEMEHHOTO  COOJIONEHUSI  CIEAYIOLINX

YCIIOBUIL:

1) AOTOBOPLI PCIIO 3aKIIIOYAIOTCA Ha YCIOBUSX

IIOCTaBKH IIPOTHUB IUIATEXKA U IIPEILYCMOTPEHHOMN
JIOTOBOPOM ~ pemno OO0S3aHHOCTH KaXKAOW W3
CTOpPOH TpY M3MEHEHUH LIEHBl LEHHBIX Oymar,
IEpEeJaHHbIX 0 JOrOBOPY pEIo, YIUIa4MBaTh
JIPYyTOH CTOPOHE JICHEXKHBIE CyMMBI W (WJIH)
nepeaaBatb EHHBIC 6YMaI‘I/I B COOTBETCTBHUU C
myHKTOM 14 ctateu 51.3 ®deaepanpHOro 3aK0oHA
oT 22 anpens 1996 roma N 39-®3 «O poiHke
[EHHBIX OyMar» MpH yCIOBHH, YTO MPEIMETOM
JOTOBOpA PEMO MOTYT OBITH TOJNBKO AaKTHBBHI,
BKIIIOUAaEMbIE B COCTaB aKTUBOB (OHIA, B
COOTBETCTBUM C MHBECTULIMOHHOW JIeKJIapanueit
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3)

4)

5)

6)

7)

8)

pero - 00s3aTeNbCTBO MO 00paTHOM Tpojake
(moxynke) ueHHelx Oymar. B ciyuae
3aKJTFOYEHUS] OJHOBPEMEHHO C OJHHUM H TeM
JK€ JINIIOM B3aUMOCBSI3aHHBIX CIENOK KYyILTH-
Opofaku 1o  mpojaxke  (MOKyNKe) W
MOCTIEAYIOMIEH IMOKYyNKe (IIpoJake) IEHHBIX
Oymar B nemsx Hactosmux [IpaBun mepsoii
YacThI0 PENo CUUTAaeTcsa 005A3aTelbCTBO,
BO3HUKIIIEE U3 CHIEIKH IO TpoAake (MOKYIIKE)
LIEHHBIX OyMmar, a BTOpOW YacTbl0 pemo -
0053aTeTbCTBO, BO3HHKIIEE W3 CHEIKH II0
nocienyoneld Mokynke (TMpojake) LEHHBIX
Oymar;

cymma MepBO YacTH pero,
MpelycMaTpUBalOIIed  TMPOAaxy  IIeHHBIX
Oymar w©3 cocTaBa uMyIIlecTBa (oHa,
MIPEBBIIIIAET CYMMY BTOPOI YacTH PETo;

o0miee KOJIMYECTBO WEHHBIX Oymar (oOmas
CyMMa JACHEXHBIX CPEICTB), COCTABISIOILUX
UMYIIECTBO (POHMA, C YYETOM IEHHBIX Oymar
(meHeXHBIX CpEIICTB), MPHOOPETEHHBIX
(Toy4YeHHBIX) B COCTaB HMyIecTBa (GOH/A IO
IIEPBOM YacCTH pero, 10 MPEKpaIleHNs] BTOPOU
YacTH pEmo HE MOXET COCTaBISITh MEHee
KOJIMYEeCTBA  IECHHBIX  Oymar  (CyMMBI
JCHEXHBIX CpPEACTB), nproOPETEeHHBIX
(TIomy4YeHHBIX) 10 NEPBOI YaCTH PETIo;

CPOK WCIIOJIHEHUSI BTOPOH 4YaCTH pEro He
npeBbimaer 30 mgHEH C AaThl  3aKIIOYEHUS
CIEIKU PETIo;

HAa MOMEHT 3aKIIIOYCHHUS CJIENKH pero
OMHUTEHTOM I[IEHHBIX OyMar, B OTHOIICHHU
KOTOPBIX 3aKJIIOYCHA YKazaHHas CJeNnKa, He
packpeiTa HHPOPMAIUS O MIPUHATHU PEIICHUS
0 peopraHu3aly SMHUTCHTa, O KOHBEpTAIUH
IIEHHBIX OyMar, O ImpaBe BJajeiblla IEHHBIX
OyMar TpeapsBUTH HMX K JIOCPOYHOMY
MoTameHnto, 00 OTka3ze Wi 00 OTCpPOUKe
UCTIOTHEHHST ~ 0053aTeNbCTB 10  IIEHHBIM

Oymaram;
HAa MOMEHT 3aKJIIOYCHHUs CHEJNKH pero
HpOCpOUKa WCTIOTHEHHUSI JICHEHBIX

00s3aTeNbCTB 10 IIGHHBIM OyMaram, B
OTHOIIEHUU KOTOPBIX 3aKIIOYeHa YKa3aHHas
CJIIeJIKa, COCTABJISIECT MEeHee 7 THEH;

Ha MOMEHT 3aKIIOUCHHUS CIHCIKU pero He
packpbITa HHGOPMAIUS O PUHITHHA PEIICHHS
0 TpU3HAHWHM DMHUTEHTA IICHHBIX OyMmar, B
OTHOLIECHUU KOTOPBIX 3aKJII0YaeTCA YKa3aHHas
caenka, 0aHKPOTOM;

2)

3)

4) Ha MOMEHT 3aKJIFOUCHUSI CJICJIKK PEIO MPOCPOUKa

o)

dhonma;
C/IeNKa PEemo 3aKI0YaeTcsl Ha OPraHHU30BaHHBIX
TOprax;

Ha MOMCHT 3aKIIOUCHHS CACIKH  Pero
SMHUTCHTOM IIEHHBIX OyMar, B OTHOIICHHUU
KOTOPBIX 3aK/IIOUeHa yKa3aHHAs CJellka, He
packpbiTa UHGOPMAIUS O MPUHITHU PEUICHUS O
peOpraHm3alii  SMHUTEHTa, O KOHBEPTAI[UH
[EHHBIX OyMmar, O TpaBe BIAJCNblla [EHHBIX
Oymar TpeabsIBUTh WX K  JIOCPOYHOMY
rmorameHnnto, 00 oTkaze wWiId 00 OTCpOUKe
WCTIOJTHEHMSI ~ 00S3aTeNIbCTB 1O  IICHHBIM
Oymarawm;

WCIIOJHEHHMS  JICHEXKHBIX  0053aTeNbCTB IO
IICHHbBIM 6YMaFaM, B OTHOULICHUHU KOTOpI)IX
3aKIIIOUeHa yKa3aHHas CHAENKa, COCTaBISIeT
McHee 7 JHEH;

Ha MOMEHT 3aKJIIOYCHHS CICIKH perno He
packpeiTa HHPOPMALIUS O IPUHATUN PEIICHHUS O
OpU3HAHWM OMHTCHTa LCHHBIX Oymar, B
OTHOLICHHH KOTOPBIX 3aKIOYaeTCsl yKa3aHHas
caenka, 0aHKpOTOM;
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56.

Brimaya WMHBECTHIIMOHHBIX I1Aa€B IIOCJIE HATHI

3aBepuicHUA  (OKOHYaHUS)  (OPMHPOBAHUS
¢oHga, mO 3asBKaM Ha MpUOOpETEHHE
HMHBECTULIMOHHBIX I1aeB, MOJaHHBIM
yOpaBJsOLIed  KOMIAHWM,  are’HraMm  3a
HCKITIOYEHHEM areHToB: AKIIOHEpHOE

00miecTBO KoMMepueckuii 06aHKk «CHUTHOAHKY,
banx BTb 24 (myOmn4yHOe aKIMOHEPHOE
obmecTBo), A Akunoneproe o6mectBo «OTII
Banky», IlyOnuuHoe axmuoHEepHOE OOLIECTBO
«BocTouHsIii 3KcTpecc 0aHK», OCYIIECTBISETCS
[IPU YCIIOBUM NEpeadyy B MX OIJIATy IEHEKHBIX
CpEACTB B CyMMe HE MEHee:

- 5000 (msaTh THICAY) pyONEH — IS JIMII,
HE SIBIISTFOIIIUX CSI BIIQJICTIbIIAMH
MHBECTUIIMOHHBIX MMaéB (OH/IA;

- 1000 (omHa ThICSYA) pyOmeld — s
BJIa/eJIbIIEB MHBECTUIIMOHHLIX TaéB.

Bbinaua MHBECTHUIIMOHHBIX MaeB IO 3asiBKaM Ha
npuoOpereHune WHBECTULIMOHHBIX I1aeB,
MOJJAaHHBIM areHTaM: AKIHOHEpHOe OOIIEeCTBO
«OTIl  bank», Ilybnmu4yHOoe akKmHOHEpPHOE
obmectBo  «BocTouHBI  3KCIpecc  OaHK»,
OCYIIECTBIISICTCSl TIPU YCIOBHU Tepeiadd B UX
OIlJIaTy JCHEXHBIX CPEJICTB B CyMME HE MEHEe:

- 50 000 (ILarpmecsaT ThicsSd) pyOseld — ans
JIAIL, He SBIAIONIUXCS  BiajelbllaMu
MHBECTUIIMOHHBIX 11aeB (OH/Ia;

- 25 000 ([Bagmath msATh THICSY) pyONIeH —
JUIS BIIAJEJIbIIEB WHBECTUILMOHHBIX IAEB
dhonna.

Bbijaya WHBECTHIIMOHHBIX TAE€B MO 3asBKaM Ha
npuobpereHue WHBECTUIIMOHHBIX nacs,
MOJAaHHBIM areHTy AKIIMOHEpPHOE OOIIEeCTBO
KOMMEPUYECKUI 0aHK «CutnbaHK,
OCYIIECTBIISIETCSl TIPU YCIIOBHU TIepelayd B UX
OIlJIaTy JCHEKHBIX CPEJICTB B CyMME HE MEHEe:

- 50 000 (maThmecsT THICSY) pyOIeit — npu
MEPBUYHOM MPHOOPETEHUH BIa/ICTbIIAMU
WHBECTUIIMOHHBIX 11aeB HOHAA;

- 5000 (mare THICSY) pyONeH — mpH
TIOCJIE IYIOIIEM MPHOOPETECHUH
WHBECTUIIMOHHBIX MaeB (OH/A.

BbI1aua WHBECTUIIMOHHBIX MTaeB 1O 3asBKaM Ha
nproOpeTeHue WHBECTUIIHOHHBIX naes,
nojaHHbIM areHty - bank BTb 24 (myOmuunoe
aKIIMOHEpHOE O0IIECTBO), OCYIIECTBIISICTCS MPH
YCIIOBUHM TIEpeaud B WX OIUIATy JACHEKHBIX
CPEICTB B CYMME HE MEHEe - 150 000 (cTo
MATHACCST THICSY) PYOIIEH.

B ciyuae mocTymiieHUs AEHEXHBIX CPEJCTB B
OIUIaTy HWHBECTULHMOHHBIX TIa€B MO 3asiBKE,

MIO/TaHHOM areHry, MpeKpaTUBLIEMY
OCYILLECTBJICHUE  areHTCKONl  JeATEeNbHOCTH,
MUHHMMAJbHAsi CyMMa JEHEXHBIX CpEICTB,

NepcAaBaCMbIX B OIUIATY HWHBCCTUIIMOHHBIX

56.

Bbijaua WHBECTHIMOHHBIX IIa€B IOCHE JAThI
3aBeplIeHHs (OKOHYaHus) GOopMHUPOBaHUS (OHAA,
[0 3asBKaM Ha NMPHOOpETeHHE WHBECTULIMOHHBIX
maeB, TOJQHHBIM YIIPABISIOMIEH KOMITaHHH,
areHTaMm 3a HCKIIOYCHNUEM areHTOB: AKIIMOHEPHOE
o0IIecTBO KOMMepYeckuii 0aHk «CHTHOAHKY,
Axmmonepnoe  obmectBo  «OTII  bamky,
[Ty6manoe aKIIMOHEPHOE o01miecTBo
«BocTounslii sKkcmpecc OaHK», AKIHOHEPHOE
obmectBo «bank MHTe3a», oCylIecTBIsSETCS TpU
YCIOBHM TIepeladd B HX OIUIATy JEHEKHBIX
CpEACTB B CyMMe HE MEHee:

- 5000 (mmATe THICSY) pyONel — A UL, He
SIBIISTFOTITUX CSI BIIAJIENbIIAMH
WHBECTUIIMOHHBIX MaéB (OHIIA;

- 1000 (omma ThICS4a) pyoOmeir —
BJIAJICTIbLICB HHBECTHIIMOHHBIX MTaéB.

IUTS

Bbmaqa WHBECTHUIIMOHHBIX IIa€B IIO0 3asBKaM Ha
npuodpeTeHne MHBECTHUIIMOHHBIX Taes,
MOJAHHBIM areHram: AKIHOHEpPHOE OOIIeCTBO
«OTIl  bBanmk», IlybaumuHoe  akMOHEpHOE
obmectBo  «BocTrouHBIl  3KCcmpecc  OaHK»,
OCYIIECTBISIETCSI TPH YCJIIOBUM Tepenaddl B HX
OIJIaTy JICHEHBIX CPEJICTB B CyMME HE MEHEe:!

- 50 000 (msaThaecsAT THICSY) pyOneH — s
JWL, He SBIAIONIUXCSA  BIAAEIbIAMA
WHBECTHIIMOHHBIX TTacB (OH/IA;

- 25000 (mBammaTh MSTH THICSY) pyOseit —
JUIA  BIANENbIEB WHBECTUIMOHHBIX I1a€B
donna.

Bbijaya MHBECTUIIMOHHBIX I1aeB MO 3asBKaM Ha
npuodpeTeHne MHBECTUIIMOHHBIX naes,
NOJJAHHBIM ~ areHTy AKIHOHEpHOe OOIIECTBO
KOMMEpPUYECKUI 0aHK «Cutnbank»,
OCYIIECTBIISIETCSI TIPH YCJIIOBUM Tepenadd B HX
OIIJIaTy JICHEXHBIX CPEJICTB B CyMME HE MEHEe:

- 50 000 (msThmecsaT ThICAY) pyONed — mpu

MEPBHYHOM NpUOOpETEHUN
VMHBECTUIIMOHHBIX MMaeB (OH/A;

- 5000 (mare TeICAY) PpyOoned — mpu
MTOCIIEAYIOIEM npuoOpeTeHnn

WHBCCTHUIIMOHHBIX I1aCB (1)OH)Ia.

Brlgaua MHBECTHIMOHHBIX MaeB MO 3asiBKaM Ha
npno6peTeHHe WHBCCTHUIIMOHHBIX I1aCB, ITOJaHHBIM
areHry - AkunoHepHoe oOmiectBo «bank MHTe3ay,
OCYIIECTBISIETCST NPH YCJIOBUHM MEpefayd B HX
OIIaTy JACHEKHBIX CPEICTB B CYMME HE MEHEE:!

- 30000 (Tpuauark ThICSY) pyONIeH — IS JIMII,

HE SBJIFOLIUXCS BIIaIETbLIAMHU
WHBECTULMOHHBIX NaeB (HOHAA;
- 5000 (mare TeICAY) pyOmen — anA

BJIaACIbIECB MHBCCTUIIMOHHEBIX ITaCB (bOHI[a.

B cnydae mocTymieHus AEHEXHBIX CPEACTB B
OIJIaTy HMHBECTUIIMOHHBIX I1a€B 110 3asiBKe,
MIO/TaHHOM areHTy, MpeKpaTUBLIEMY
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Ima€B, HC YCTAaHABJIMBACTCA.

B ClIydac MOCTYIUJICHUSA JACHCKHBIX CPCIACTB B
orjiaTy HWHBCCTUIIMOHHBIX IIa€B IIO0 3asBKC,
HOI[aHHOfI HOMUHAJIBHBIM  JICPXKATCIIEM HJIHU
JOBCPUTCIIbHBIM YIIPABJIAONIUM, MUHUMAJIbHAA
CyMMa JOCHCKHBIX CpCIACTB, IEpEAaBacMbIX B
OIuUIaTy HNHBCCTUITMOHHBIX 1acB, HC
YCTaHaBJIMNBACTCA.

OCYIICCTBJICHUEC areHTCKOU JCATCIbHOCTH,
MHHHMAaJIbHAs1 CcymmMa JCHCKHBIX CpCACTB,
nepeaaBaCMbIX B OIUIATy MHBCCTUILIMOHHBIX I14CB,
HE yCTaHAaBJIMBACTCH.

B CjIydya€ TNOCTYIUICHUA HOCHCKHBIX CPEACTB B
OorJjiaTy HMHBCCTUIIMOHHBIX IIa€B IO 3asABKC,
HO,Z[aHHOfI HOMHUHAQJIBHBIM  JICPXKATCIEM WA
AOBCPUTCIIBHBIM  YIIPABJIAIONIUM, MHWHHMAaJIbHasA
CyMMa JC€HECKHBIX CpEACTB, INCPCIAaBACMbIX B
OIuIaTy MHBCCTHIIMOHHBIX macsB, HC
YCTaHaBJIMBACTCA.

85.

I/IHBGCTI/IHI/IOHHHC nan MOryT 00OMEHHMBATLCS HA
WHBCCTUIIMOHHBIC I1an:

OTKPBITOTO TIA€BOTO WHBECTHIIMOHHOTO (hoHAA
cMmemandelx uHBecTunuii «BTbh —  ®oupg
CoOamaHCcHpOBaHHBIN,

OTKPBITOTO Ia€BOTO HWHBECTULMOHHOIO (oHAa
akumii «BTB — @onpg Axnuiiy,

OTKPBITOTO Ia€BOTO HWHBECTULMOHHOIO (oHAa
akuuit «BTb — ®onx DnexkTposHepreTukmn»,

OTKPBITOI0 TACBOI0 HMHBECTHUIIMOHHOTO (hoHMIa
oomuranuii «BTB — ®onx O6nuranun [rocy,

OTKPBITOI'0 TAaCBOI0 HMHBECTHIIMOHHOTO (hoHMIa
akuuit  «BTb — @onng IlepcnekTUBHBIX
WHBECTHIIMI,

OTKPBITOI'0 TACBOI0 HMHBECTHUIIMOHHOTO (hoHIa
akuuit «BTb — ®onx Ilpeanpusaruii ¢
rOCyIapCTBEHHBIM Y9acTHEM),

OTKPBITOI'0 TIACBOI0 HMHBECTHUIIMOHHOTO (hoHMIa
akuuit «BTh — ®onn TenekoMMyHUKAIU,

OTKPBITOTO TIA€BOTO HWHBECTHUIIMOHHOTO (HOH/IA
akuuii «BTb — @onx Metaiuryprumny,

OTKPBHITOTO TIA€BOTO WHBECTHUIIMOHHOTO (hoHMa
obsuraruii «BTh — ®oun EBpoobiuranmiiy,

OTKPBHITOTO TIACBOTO WHBECTHUIIMOHHOTO (hoHMa
akuuit «BThb — ®onnx HedrerazoBoro cexropay,

OTKPBITOTO TA€BOTO WHBECTHIIMOHHOTO (hoHIA

akiuii  «BTb — ®onx [lorpedburennpckoro
CEKTOPay,
OTKpBITOTO HWHJEKCHOTO I1a€BOI'0
nHBecTUIMOHHOTO (QoHga «BTHh — Wapekc
MMBb»,

OTKPBHITOTO TIACBOTO WHBECTHUIIMOHHOTO (hoHMa
aknuit «BTh — BPUK»,

OTKPBITOI'0 TACBOI0 HMHBECTHUIIMOHHOTO (hoHaa
aKIuit «BTb — Dong I'moOanpHBIX
JIMBHUICHIOBY;

OTKpBITOTO MaeBOr0 WHBECTUIIMOHHOTO (OH/A
neHexxHoro peiHka «BTBb — ®onn [lenexxHoro
PBIHK»;

OTKpBITOrO0 TAacBOTO WHBECTUIIMOHHOTO (hoHAA
axuuii «Ilnomans [ToOenp»;

85.

HMHBecTULIMOHHBIC MHaKu MOT'yT 00MEHMBATLCI Ha
HWHBCCTUIIMOHHBIC I1an:

OTKPBITOI'O IIA€BOTO HHBECTUIMOHHOTO (hoHza
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTH —
®onn CoanaHCHPOBAHHBIIY,

OTKPBITOIO TIAa€BOTO HHBECTULMOHHOTO (hoHza
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTH —
donn AKIniiy,

OTKPBITOTO TIa€BOTO HHBECTUIIMOHHOTO (poHIa
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTH —
DoHA DIEKTPOIHEPIETUKIY,

OTKPBITOTO TIa€BOTO HHBECTUIMOHHOTO (poHza
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTH —
Donn EBpooOmurartuit Pa3BUBAOILIUXCS
PBIHKOBY,

OTKPBITOTO TIA€BOTO HHBECTUIIMOHHOTO (poHIa
PHIHOYHBIX (hMHAHCOBBIX MHCTpyMeHTOB «BTH —
Donx Komnanuit MaJIoHu u cpenHen
KaIluTaIU3alun»,

OTKPBITOIO TIa€BOr0 HHBECTULMOHHOTO (oHzaa
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTH —
®onn  Ilpennpusituii ¢ TOCYyIapCTBEHHBIM
y4acTHEM,

OTKPBITOTO TIA€BOTO WHBECTUIIMOHHOTO (poHma
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTH —
®onp TenekoMMyHHUKALUI,

OTKPBITOTO TAaeBOI0 HHBECTHUIIMOHHOTO (oHma
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOoB «BTH —
®ong Merannyprun»,

OTKPBITOTO TAaeBOr0 HHBECTHIIMOHHOTO (oHaa
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTH —
®oun EBpoobmuranuiiy,

OTKPBITOTO TAaeBOr0 HHBECTHIIMOHHOTO (oHma
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTH —
®oupn Hedrerazosoro cextopay,

OTKPBITOTO TAaeBOI0 HHBECTHUIMOHHOTO (oHaa
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTH —
®onp [ToTpeOUTENTHCKOTO CEKTOPaY,

OTKpBITOTO TIACBOTO HMHBECTHIIMOHHOTO (hoHIa
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTH —
Nunexc MMBby,

OTKPBITOIO IIa€BOTO HHBECTUIMOHHOTO (hoHza
PBIHOYHBIX (DMHAHCOBBIX MHCTpyMeHTOB «BTH —
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WHTepBaqpHOIO IAa€BOI0  MHBECTUIIMOHHOI'O
¢onga ToBapHoro peiHka «BTb  — ®oux
JlparoieHHsIX METaIIOBY;

HHTEepBaIbHOTO 1Ma€BOTO0  HWHBECTHIIHOHHOTO
¢donma cMeraHHbIX WHBecTUIMH «Ky3Herkuii
MOCT».

BPUK»,

OTKPBITOrO TAaeBOI0 HHBECTHUIIMOHHOTO (hoHMIa
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «BTH —
®onx I'mobanbHBIX JUBUIAEHIOBY,

OTKpBITOTO Ta€BOT0 WHBECTHIIMOHHOTO (HoHIa
PBIHOYHBIX (PMHAHCOBBIX HMHCTPyMeHTOB «BTbH —
®onj JIeHeKHOTO PHIHKAY,

OTKpBITOTO Ta€BOT0 WHBECTHIIMOHHOTO (hoHa
PBIHOYHBIX (PMHAHCOBBIX HMHCTPyMeHTOB «BTb —
®oua Akt HHOPACTPYKTYPHBIX KOMITAHHI,

HNHTepBanbHOTO  MAEBOTO  MHBECTUIIMOHHOTO
donma TomapHoro peiHKa «BTb — @oHp
JparoneHHpIX METAILIOBY,

WHTepBanpHOrO  MaeBOro  MHBECTUI[MOHHOTO
tdonna cmemannapix uHBecTUlMit «BTh — ®oHn
CMellIaHHBIX HHBECTULINI.
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