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B BUM - C6anaHcupoBaHHbIi. Poccuinckme asMuTeHTbI I

LENb ®OHOA

MpenocTaButb  BO3MOXHOCTb  FOCYAAPCTBEHHLIM  CRYXXaLLMM
WMHBECTMPOBATb B CMellaHHbli OoHO akuuid 1 obnurauui
KPYNHEMNLLMX POCCUNCKMX 3MUTEHTOB?. MHBeCTUUMOHHas

HanHble Ha 30.01.2026 NctouHnk AO BUM UuBecTuLmmn

MapameTpbl nopTdens

[eKnapauusi coctaBneHa ¢ MakcUMarbHbIM Y4eTOM OrpaHuyeHun, CpenHeB3BeLLeHHast [JOXOAH. K noralu. 16,6%
npegycMoTpeHHbix PeaepanbHbiM 3akoHoMm oT 07.05.2013 N 79- .

_ CpepHeB3BeLLeHHasa aopauuns™, net 3,7
CLEEHAPHbI/ ®3 «O 3anpeTe oTAENbHLIM KaTEropusiMm N, OTKpbIBaTb U UMETb ; .

MPOrHO3* cyeTa (BKMadbl), XpaHWTb HanUuUHble [EHEeXHble cpeacTa U Gl IR Sl HEaIELLD (0L 64/36

PENO Ha ykasaHHble akTuBbl)
LIEHHOCTW B MHOCTPaHHbIX 6aHKax, pacrnonoXeHHbIX 3a npegenamu

Tepputopumn Poccunckon ®egepauun, Bragetb U (Mnu) nofb-
30BaTbCsl  MHOCTPAHHLIMU  (PUHAHCOBBLIMW  MHCTPyMeHTamu. B

Ton 06beKToB MHBeCTUpOBaHus B hoHae

x
2 o MepuoA yayectBe 6a30BOro COOTHOLLIEHWSI AONEN akuuin WM obnuvraumi HanmeHoBaHWe 06bEKTa UHBECTUPOBAHMS Donsi, %
S rpaduk nocTpoeH
B ncnonb3yetcs annokaumsa 50/50.
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Pacxopbl hoHaa B % oT cpeaHerogoson CHA
2021 2022 2023 2024 2025 2026
[lon. ToYKkM (IKCTPEMYMbI) MCNOSb3YIOTCA ANS BU3yanu3aLummn 3Ha4YeHun Ha rpadpuke B onpeaeneHHble BosHarpax/aeHve ynpasnsitoLlen komnaHum A0 2,9%

nepuoabl. «SKCTpeMyM» — MakcumarsbHble U MUHUManbHbIE 3Ha4Y€eHUA CTOMMOCTN UHBECTULIMOHHOIO

naa B Te4YyeHue nepuoga, 3afaHHOro Ha rpacbVIKe. BO3HaI’pa)K,D,eHV|e cneL. genosutapuio,

00 0,2%
perucTpaTtopy v ayautopy
Mepwog 1rog 3 roga
y Mpoumne pacxoabl 00 0,1%
[OuHamuka n3ameHeHumn 14,09% 42,45%
Komuccus (cknpka) npu norawieHum
WOES ®OHOA JMKBUOHOCTb WHBECTULIMOHHbIX NaeB, NPUOBpeTEeHHbIX:
MoxHO nogaTb 3asBKy Ha ) B
(DOH,D, noaxoauT Oangd roccnyxatlimx, np|/|06peTeH|/|e NGO noraleHne B 0o 08.11.24, oHen nocne 08.11.24, gHewn
MHBECTMPOBaHNe B obnurauum n 9 o
aKuMmM POCCUMCKUX KOMMaHUM nobort pabosiuit Aetb veHee 180 2% wmetee 730 2,5%
pa3HbIX CEKTOPOB 3KOHOMMUKM
,D,OCTynHOCTb ot 180 go 365 1,5% ot 730 go 1 095 2%
Han6aska npu nokynke 0%, 365 10 730 1% 1095701465  1,5%
WMHBecTuumm ot 1 000 p. O &9 e R A 28
HANOrOBbIE H P
NMPEMMYLLECTBA ot 730 go 1 095 0,5% ot 1465m001825  0,5%
K moxopy oT noraileHusi naeB MOXHO T'MBKOCTb
NPUMEHIUTBL HANOrOBbIA BLIYET NpU CmeHa cTpaTernu 6e3 kommccuu, or 1095 0%)foT:11825 0%
BrageHu1 nasmu Gonee 3 net’ aKTUBHOE yrnpasrieHne PoHaoM PacyeT Harnora npoMcxoauT Mpy noralieHnn naes.
'CornacHo ct. 219.1 HK P®, npu BnageHuyn nasmmu doHpa

*BenunynHa cLeHapHoro nporHo3a Ans nepvofa onpeaensieTcs Ha OCHOBe B3BELLUEHHOWN OLEeHKU nopTtdenen Gonee 3 ner OIS (S ocsoGoanTb Aoxon, ASIARF

aKuMi 1 OBRraLyi, HaXoOsLWMXCs B nopTdene. B yacTu obnuraumii BENMUMHA CLIEHAPHOTO MPOrHo3a Anst HYeHHbId MpU MoralieHi naes OT HanoroobnoxeHns Ha
NNaHOBOrO Nepuofa onpefensieTcsl Kak 3HauyeHue [OXOAHOCTM K  rMoralleHwio no  nopTdernto, @USIEY) (20 3 MnH pybred 3a Kaxndblii rof  BRageHus.
CKOPPEKTUPOBaHHOE C YYeTOM CLEeHapHOro aHanusa npu pasHbiX MaKpO3IKOHOMUYECKUX MPEAnochinkax. YKasaHHbI  BbIMET ~ HE  MPUMEHWM K  HaroroBbiM
Mcnonb3ayeTcs Tpu cueHapus: 6a30BbIi, NECCUMUCTUHECKUIA M ONTUMUCTUYECKUIA. B kayecTBe 6a30BOI KpyBOM HepesnaeHtam PO (us nuuam, Haxoauswmmcs B PO
ucronb3ayeTca kpusas foxogHocTu O®3. B 4acTv akuuii BenWuYMHa CLEHapHOro NporHosa Ans MiaHoBOro MeHee 183 aHeli B kaneHAapHOM roay).

nepvoga onpeaensieTcst Ha OCHOBE B3BELLEHHOW OLIEHKW CrpaBeAnuBbIX CTOMMOCTEN akKLUUi, HAXOASALLMXCS B
noptdene. Ons akuuil CTPOUTCS CLEHAapHbIA aHanuW3 npy pasHblX MaKpOIKOHOMMUYECKWMX MPEeAnochinkax.
Mcrnonb3syetcs Tpu cleHapus: 6a30Bblid, NECCUMUCTUYECKUIA 1 ONTUMUCTMYECKUI. B kavectBe nnaHoBoro
nepvoga paccMmaTpuBaeTcsi nepuof Ha criegylolwe 12 mecsiueB. BasoBasi annokauusi Mexay akuusmu u

obnuraunsamm coctaensiet 50%/50%. Ten: 8 800 770 70 88

2epepaBasi cpefcTBa B A0OBEpUTENbHOE YMpaBneHue, Heob6XOAUMO BHUMATENbHO O3HAKOMUTHLCA C
VHBECTULMOHHOW fieknapauven.

**oT aHrn. duration — «NPOOOIMKUTENBHOCTbY, 3TO MEpPUOL
BPEMEHMW O MOMEHTa MOJSIHOro Bo3BpaTa MHBECTULIMIA.

CTOMMOCTb WHBECTULMOHHbIX MaeB MOXET Kak yBENUYMBaATbCA, TaK WU YMEeHbLlaTbCA, pe3ylibTaTbl
MHBECTUPOBAHUA B NpPOLUIOM HE onpenendarnT AoXoOdbl B 6y,u,yLueM. Focyp,apCTBo HE rapaHTupyeTt OoXon4-
HOCTb MHBECTULMI B NaeBble MHBECTULIMOHHLIE (bOHD,bI. I'Ipemp,e, 4yem I'IpI/I06peCTVI WHBECTULMOHHbIN Nawn,
criegyet BHUMATeslIbHO O3HAaKOMUTbLCA C npasuiiaMmn OBEPUTESIbHOIO ynpaslieHUA (*)OH,EI,OM.

AO BUM WuBectuumm, nuuensna ®KLIB Poccun ot 06.03.2002 Ne 21-000-1-00059 Ha ocyluecTBneHne AesTenbHOCTU NO YNpaBneHnio MHBECTULMOHHBIMU hoHaamu,

NaesbIMU UHBECTULMOHHBIMM (POHAAMW W HErocyAapCTBEHHBIMU NEHCUOHHBIMI (hoHAamMu, 6e3 orpaHMueHns cpoka AeicTBus. OTKPbITHIA NaeBOi UHBECTULIMOHHBIN Mopnuwurecs Ha Haw
¢oHg nog ynpasnexnnem AO BUM Wueectuummn: OMU®D pbiHOYHBIX (PUHAHCOBLIX UHCTPYMEHTOB «BUM — CbanaHcupoBaHHbIi. Poccuiickue amuteHTbl» (MpaBuna Tenerpam-kanan!
PoHaa saperncTpupoBaHbl PCPP Poccumn 24.12.2020 Ne 4243), noxopHocTtb Ha 30.01.2026 3a 1 mec. 2,48%, 3a 3 mec. 9,81%, 3a 6 mec. 5,72%, 3a 1 roa 14,09%, 3a 3

roga 42,45% B py6nsix P®. Hukakas uHgopmauusi unum matepuarnbl, MpeAcTaBrieHHble B [OKYMEHTE, He SBNSIOTCA M He AOIDKHbl paccMaTpuBaThCsi Kak [ P
VHOVMBUAYaNbHble WHBECTULIMOHHbIE PeKkOMEHAALUUU W/WUNM HamepeHue npefocTaBUTb YCMyri MHBECTULMOHHOro coBeTHuka. AO BWM WHBecTuumn He MoxeT TaneIpEe ANt
rapaHTMpoBaTh, YTO (PMHAHCOBbIE MHCTPYMEHTbI, MPOAYKTbLI U YCIYri, ONUCaHHbIe B HACTOsILLEM AOKYMEHTe, MOAXOAAT fMLaM B COOTBETCTBUM C UX UHBECTULIMOHHBLIM
npodunem, N He HeCET OTBETCTBEHHOCTV 3a (DMHAHCOBble UMM WHble MOCNEACTBUS, KOTOPble MOTYT BO3HUKHYTb B pesyrnbTaTe MPUHATUS WHBECTOPOM peLUeHUi B
OTHOLLUEHWUN (PUHAHCOBBLIX MHCTPYMEHTOB, NPOAYKTOB U YCIyr, NpefCcTaBleHHbIX B MHGOPMaLMOHHBIX MaTepuanax. Mpasunamu goBeputensHoro ynpasneHus OMA®,
HaxogsAwmmmucs nog ynpasnennem AO BUM Wusectuumm MoryT 6biTe NpeaycMoTpeHbl Hagbasku (Ckuaku) K (C) pacyeTHOWM CTOMMOCTU MHBECTULMOHHBIX NaeB Mpu ux
Bblgaye (norawueHwun). Baumanne HagbaBokK (CKMAOK) YMEHbLUMT [JOXOAHOCTb MHBECTULMWIA B MHBECTULMOHHbIE nan OMU®. CyuiectByeT BEpPOSITHOCTb MOMHOW NoTepu
M3HayanbHO WHBECTUPOBAHHON CyMMbl. [laHHbIE O [JOXOAHOCTU UMW MHBIX peaynbTaTax, OTpaXeHHble B MaTepuarne, He YYMTbIBAlOT KOMWUCCUW, HamoroBble c6opbl 1
UHble pacxoabl. MonyunTs uHdopmaumio o PoHaax 1 03HakoMUTLCS ¢ MNpaBunamu JOBEPUTENBHOTO yrpaBrieHus oHAOB, C UHLIMK JOKYMEHTaMM, NpeaycMOTPEHHbIMU
®epnepanbHbIM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAX» U HOPMaTUBHBIMKU akTamm B ccepe (PrHAHCOBbIX PLIHKOB, MOXHO Mo agpecy: Poccust, 123112, r. Mocksa, @wimplus
BH.TEP.I. MyHMLUMNanbHbIA OKpyr MpecHeHckuit, MNMpecHeHckas HabepexHasi, gom 10, ctpoenue 1, atax 38, nomellenve |, no TenedoHy 8-800-770-70-88 (ans

6ecnnaTHoW MexayropofHoi 1 MoBUNbHO CBA3M), MO agpecam areHToB Unu B ceTn VIHTepHeT no agpecy www.wealthim.ru




