IMPABUJIA JOBEPUTEJIBHOTI'O YIIPABJIEHUSA
bup:keBbIM NaeBbIM MHBECTHIIHOHHBIM (DOHIOM
PBHIHOYHBIX (PMHAHCOBBLIX HHCTPYMEHTOB

«Augexc Mocbup:xmw»

(C BKJIIOUYCHHBIMH U3MCHCHUAMMA U JOIIOJHCHUAMU N99)

r. Mocksa, 2025 .
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. O0Me mMoJI0KEeHUS

[TomHOE Ha3BaHME MTACBOT'0 HHBECTUIIMOHHOTO (DoHAa (anee - hoHm): bupkeBol maeBoi HHBECTHITMOHHBIH
(o perHOYHBIX (pHAHCOBBIX MHCTPYMEHTOB «MHAexc Mocbupxuy.

Kparkoe nazpanue honga: BIIN® peiHoYHBIX rHAHCOBBIX HHCTpYMEeHTOB «MHAeKC Mochbupsku».
Tun ¢ponaa - GUPIKEBOIA.
Kareropus ponma — pona prIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[TomHoe hupMeHHOE HaMMEHOBaHWE YIIPABISAIONIEH KoMIaHuu (HOH/A (J1aee - ypaBisronas KOMIaH:):
AxmmmonepHoe obmectso BUM HMuBecTurum.

OCHOBHO# TOCYIapCTBEHHBIH perucTparmoHHbd HOMmep (manmee - OI'PH) ympansiomieir KoMmaHUH:
1027739323600.

JlutieH3ust  yOpaBisionled  KOMIAHWH HAa  OCYIIECTBJCHHE JESATEIBHOCTH IO  YIPABICHUIO
WHBECTHIIHOHHBIMH ~ (DOHIAMH, TMACBHIMH HMHBECTUIIMOHHBIMUA (OHJAMH W  HEroCyIapCTBEHHBIMH
neHcHoHHbIMU (ormamu ot 06 mapta 2002 roga Ne 21-000-1-00059, npenocrasinerdas @PKIIb Poccuu.

[lomHoe ¢QupmMeHHOE HAaWMEHOBaHHWE CHEIHaTU3UpOBaHHOTO pemosuTapus ¢oHpma: OOmecTBo ¢
OrpaHUYEHHOM OTBETCTBEHHOCTHIO «L{eHTpanbHbIi Aeno3uTapuii GOHIOBY (Halee - CrielHaTn3uPOBAHHBIH
JETIO3UTAPHIA).

OI'PH cnenuanusupoBannoro aenosutapus: 1037843110690.

JlunieH3ns cenuaIM3upPOBAaHHOTO ACTIO3UTAPHS HA OCYIIECTBICHUE ACATEIBHOCTH CIICIINATN3HPOBAHHOTO
JEeTIO3UTapHsl MHBECTUIMOHHBIX (DOHIOB, MAaeBBIX HHBECTHUIMOHHBIX (DOHIOB M HEroCyIapCTBEHHBIX
MeHCHOHHBIX POHI0B OT 16 HOsO6pst 2010 roma Ne 22-000-0-00096, npenoctasiennas ®CDP Poccun.

IMonHoe ¢QupMeHHOE HAWMEHOBaHWE JIMIA, OCYINECTBISIONICTO BEICHHE peecTpa BIAJCNbICB
WHBECTUIIMOHHBIX TaeB (oHga: OOIIECTBO ¢ OrpaHUYEHHOH OTBETCTBEHHOCTHIO «LleHTpanbHbIi
nernozutapuii GoHI0BY (Janee - perucTpaTop).

OI'PH peructparopa: 1037843110690.

Jlumensust peructpatopa Ha OCYIIECTBICHHE JCATEILHOCTH CHCIHATM3HPOBAHHOTO JCTIO3UTAPHS
WHBECTUIIMOHHBIX (DOHOB, IACBBIX HMHBECTUIIMOHHBIX (OHIOB M HETOCYAAPCTBEHHBIX IEHCHOHHBIX
tdhonmoB ot 16 HosiOpst 2010 roma Ne 22-000-0-00096, npenocraBnennas PCDP Poccum.

B nensax ocyliecTBieHUs €XKErOAHOW ayIUTOPCKON MPOBEPKH, MPEAYCMOTPEHHOM MYHKTOM 3 ctatbu S50
®enepanbHoro 3akona ot 29.11.2001 Ne 156-®3 «O6 nHBecTUIIMOHHBIX (hoHAAX» (nanee - DenepanbHbIi
3ak0H «O0 MHBECTUIIMOHHBIX (hoHmax» mwin DemepanbHbiii 3akoH 0T 29 HOsOpst 2001 roma Ne 156-D3)
yIpaBJsAonas KOMIaHUA 3aKII0YaET C ayJJUTOPCKON OpraHu3aluen 10roBop.

[lonHoe ¢upmMeHHOE HaMMEHOBAaHUE AayIWTOPCKOM oOpraHu3auuu QoHaa (najee — ayauTopcKas
oprannzanus): OOIIECTBO C OTpaHUUEHHON OTBETCTBEHHOCTHIO «AyIUTOPCKas KOMIaHUA «MapHIIHOH.

OI'PH aymuTopckoit oprannzanuu: 1027700190429.

[onHoe pupmMeHHOE HANMEHOBAHUE POCCUIICKOM OMPIKU (POCCHICKUX OMPIK), K OPraHM30BaHHBIM TOPTaM
Ha KOTOPOW JIOMyIIeHbl MHBECTHIIMOHHBIE TIar (POH/IA U HA KOTOPOW YYAaCTHUKHU TOPTOB (fajiee - MapKeT-
MeiKep) TOJJEPXKHUBAIOT LEHBl, COpPOC, MpPEIJIOKEHHE W 00beM OpPraHM30BaHHBIX TOPIOB
WHBECTULIMOHHBIMH NasMHU (1ajee - 0043aHHOCTh MapKeT-Melikepa): [lyonnunoe akiimoHepHoe 001IeCTBO
«Mockosckas bup:xa MMBB-PTC» (nanee - ITAO «Mockosckast bup:xka MMBB-PTCy).

OI'PH ITAO «MockoBckas bupxxa MMBB-PTC»: 1027739387411.

ITomuaoe (prMeHHOe HaMMCHOBAHHUE JIMIIA (HI/IL[), YIOOJIHOMOYCHHOT O ynpaBnﬂIou_[ef/'I KOMHaHHeﬁ, oT
KOTOpPOro BJIaACIbIbl HWHBCCTULUHUOHHBIX IIda€B BIIPABC Tpe60BaTB MOKYIIKM HMMCHOIIUXCA Y HHUX
HWHBCCTUIIMOHHBIX MACB WX NPOAA) KU UM MHBECCTUIIMOHHBIX I1aCB (z[anee - YIOJIHOMOYCHHOC J'II/II_IO)Z

O6mrecTBO ¢ orpaHu4eHHO oTBeTcTBeHHOCThI0O Ch-bpokep, OI'PH: 1087746377113.
OO01mecTBO ¢ orpaHU4eHHOM 0TBeTCTBEHHOCTHI0 b® Cexproputus, OI'PH: 1197746428417.17.

[IpaBuna ompenensroTcs YIMPaBISAIONIEH KOMITAHWEH B CTaHIAPTHBIX (OopMax U MOTYT OBITh HPUHSTHI
YUpEAUTENEeM [OBEPUTENBHOTO YIIPABICHUS TOJNBKO IyTEM MPHCOENWHEHHUS K IpaBWaM B IIEJIOM
MOCPEACTBOM MPHOOPETCHUS HMHBECTUIIMOHHBIX TAacB (Jajee M0 TEKCTY — WHBECTHIIMOHHBIC TIau),
BBIJIaBAEMbIX YIIPABIAONIEH KOMIIAaHUEH.

Hacrosimue IlpaBuna goBeputensHoro ympasienus Gonnom (manee — [IpaBuia) ompenensior ycaoBus
TOBEPHUTEIBEHOTO YIIPABICHHUS (POHIOM.

Yypeautenb TOBEPUTENHHOTO YIIPABICHUS TNEpeaeT HMYIIECTBO YIPABISAIONIEH KOMIAHUHM IS
BKJIFOUEHUS €r0 B COCTaB (JOHJA C YCIOBHEM OOBEAMHEHUS STOT0 MMYINECTBA C UMYIIECTBOM HHBIX
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20.

21.

22.

23.

24,

ydpenuTeNeldl JOBEPUTEIBHOTO YyrpaBiieHUs. MMyiecTBo, cocraisiomiee (OHJ, SBISETCS OOIUM
AMYIIECTBOM BJIANICTBIICB WHBECTHIIMOHHBIX I1a€B WM NPHHAJICKUT MM Ha IMpaBe OOIIEH ITOJIeBOM
coOcTBeHHOCTH. Pa3zen wmMymiecTBa, COCTaBISIOMIETo (OHJ, M BBIIET W3 HETO JOJM B HAType He
JIOTTYCKAIOTCS, 32 HWCKIIOYCHHWEM CIIy4aeB, MpenycMOTpeHHBIXx DenepanmbHbiM  3akoHOM  «O0
WHBECTUIIMOHHBIX (DOHIAXY.

HpI/ICOGI[I/IHHHCI) K JOroBOpPY AOBCPUTCIBHOTO YIIPABJICHUA q)OHI[OM (I)I/IBI/I‘-ICCKOC W FOPUANICCKOC JIUIIO
TEM CaMbIM OTKa3bIBACTCS OT OCYHICCTBJICHHUA MPCUMYIICCTBECHHOI'O IIpaBa HpI/I06peTCHI/I$I J0JIK1 B IpaBe
COOCTBEHHOCTH HA HUMYLICCTBO, COCTABJIAIONICC q)OHIl. HpI/I 9TOM COOTBETCTBYIOLICC ITPABO MPCKpAIIACTCH.

Bnagenapnpl HMHBECTHMIIMOHHBIX IIAcB HECYT PHCK y6I)ITKOB, CBA3AaHHBIX C HU3MCHCHHCM pI;IHO‘IHOfI
CTOMMOCTHU UMYIIECTBA, COCTABJIAIOUICTO (I)OHI[.

CTOMMOCTh MHBECTULIMOHHBIX TI1a€B MOXET YBEIWYUBATHCA WJIM YMEHBIIATHCA, PpPE3yIbTaThl
WHBECTHUPOBAHMS B TPOIUIOM HE ONPENEIIIOT JI0XOAO0B B OYAyIIeM, TOCYZapCTBO HE TapaHTHPYET
JIOXOAHOCTH WHBeCTUIMH B ¢oHm Ilepen mnpmoOpereHHeM WHBECTUIIMOHHBIX TIIacB HEOOXOIMMO
BHHMATEIIEHO 03HAKOMUTHCS C TIPABUIIAMH JOBEPUTEIHFHOTO YIIPABICHHS (DOHIOM.

®opmupoBanne porma HaunHaeTcs o ucredennu 7 (Cemn) pabounx mHEH ¢ maTel peructpanuu [IpaBun
¢donna.
Cpoxk ¢popmupoBanust GoHIA: TpH MecALa.

CToMMOCTh UMYIIIECTRA, IEPEABAEMOTO B OIIIATY MHBECTHIIMOHHEBIX TTaeB, HEOOXOIUMAast TS 3aBEPIICHUS
(oxonuanus) popmupoBanus Gonaa: 50 000 000 (ITaTeaecaT MUILITHOHOB) PyOIICH.

Haroii 3aBepiieHust (okoHuYaHwus1) GopMupoBaHusi (oHOA SBISETCS JaTa HANpPABICHUS YIPaBISAIONICH
kommanueit B bank Poccun otdera o 3aBepuieHny (okoH9aHum) popmMupoBanust hoHpa.

JlaTa okoHUaHMS CpOKa JeHCTBHS JOTOBOPA JOBEPUTENLHOTO yrpaBieHus GoHmom - 01 HosOps 2033.

Cpok zeiicTBUs JOrOBOpa JOBEPUTEIHHOTO YIIPAaBICHUS (DOHIOM COCTABIAET EPUOJ C JaThl HaYaaa CpoKa
ero ¢opMHUPOBAHUS 10 1Tl OKOHYAHHS CPOKa AEHCTBUS JOrOBOpa JOBEPUTEIBHOIO YIPABICHUS (OHIOM.

Cpok AeicTBUs AOrOBOPA TOBEPUTEIHHOIO YIPABIECHUS CYUTACTCS MPOAJICHHBIM Ha TOT € CPOK, €CJIM Ha
JaTy €r0 OKOHYAaHUS BJIQJIEIbIIEI HHBECTUITMOHHBIX MAEB, SIBISIFOIIUECS YIIOTHOMOYCHHBIMU JTUIIAMH, HE
MOTPeOOBaJIM MOTAIICHHUS BCEX MPUHAIISKAIIUX UM MHBECTUIIMOHHBIX MAeB, B COOTBETCTBUU C YaCThIO
nsAToi ctathu 12 denepanbHoro 3akoHa «O0 MHBECTUIMOHHBIX (POHIAX).

II. UHBecTMIMOHHAS IeKIapalus]

Lesnpt0 MHBECTUIIMOHHOM MOJMTUKU YNPABISIOMIEH KOMIAHUHU SIBISIETCA OOECIIEYEeHHUE COOTBETCTBUS
H3MEHEHUH pvaeTHOﬁ CTOMMOCTH HHBECTHIIMOHHOI'O IIasa (I)OHI[a U3MCHCHHUAM KOJIMYCCTBCHHBIX
nokasarene uunekca «Mugexc Mocbupsku monHoi J0XOAHOCTH 2%», UMEIOIIET0 COKPAIIEeHHOE Ha3BaHUE
«MCF2TR» (nanee — «IHmeKc, WK 1eTIeBO MOKA3aTeIb).

Hcrounux packpsITHs CBEJICHUN 0 MIOPSIKE pacuera Wunekca):
https://mwww.moex.com/ru/index/MCF2TR.

Jluno, ocymectrisitoiiee pacuer Wuaekca: [lyOnauunoe akmuoHepHoe oOriectBo «MockoBckas bupixka
MMBB-PTCy», MHH 7702077840.

[Ipu ocymiecTBIEHUH JOBEPUTEIHHOTO YIpaBieHUs (OHOM YIPAaBISIONAs KOMITAHUS Peai30BhIBACT
WHBECTULHOHHYIO CTPATETHI0 MAaCCHUBHOTO YIPABJICHUS MyTEM OOECIIEYEeHHUs] COOTBETCTBHS COCTaBa U
CTPYKTYpBl aKTHBOB ()OHOA COCTaBy M CTPYKType aKTHBOB, BXOISIIMX B pacueT WHpaekca, mytem
JOJITOCPOYHOTO BIIOXKEHHUS CPEJICTB MPENMYIIIECTBEHHO B IIEHHBIE OyMmaru, BXozsmue B 6a3y 11t pacuéra
Wnnekca, a takke KpaTKOCPOYHOTO BIIOXKEHHUS CPEJCTB B IPOW3BOJHBIC (PMHAHCOBBIE HHCTPYMEHTHI
(MMymIecTBEHHBIE TTPaBa M3 (DBIOUEPCHBIX M OMIIMOHHBIX IOTOBOPOB (KOHTPAKTOB)).

HpeI/IMYHIeCTBeHHBIM 06’beKTOM HWHBECTUPOBAHUA ABJIAIOTCA LCHHBIC 6YMaI‘I/I, BXOIs1IUE B 6a3y JJIA
pacuéra Mnaexca.

PaccunteiBaeMbie Kaxaplii paboumnii JeHb OTKJIOHEHUS MPUPOCTa (B MPOIEHTaX) PACUCTHOW CTOMMOCTH
WHBECTUIIMOHHOTO mas 3a 20 pabounx aHed u 3a 250 pabouyux JTHEH, MPEAMIECTBYIONINX THIO pacdera
OTKIIOHCHHH, OT TpupocTa (B MpPOIEHTax) 3HaueHWs MHIeKca, 3a yKa3aHHbBIC MEPHOABI HE JOJKHBI
MpeBhIMATh 10 MoTyIto 0,5 mporieHTa 1 3 MpoIieHTa COOTBETCTBeHHO. J[iIs 11emeii HacTosiero ag3ara npu
pacdere MpHUPOCTa PACUETHONH CTOMMOCTH WHBECTHIIMOHHOTO Iasi YYUTBHIBACTCS PE3yIbTaT IPOOJICHUS
MHBECTULIMOHHBIX I1AEB.

MakcumalbHas BeTUIHHA OTKJIIOHEHHUS MPUPOCTA (B TPOIEHTAX ) pACICTHON CTOMMOCTH HHBECTHUITMOHHOTO
mnass OT HOpuUpOCTa (B HpOI_ICHTaX) 3HAUYCHUA I1ICJICBOI0 IOKa3aTeIis (;[anee - BCJIMYHHA OTKJ'IOHeHI/ISI)
coctaBisieT 5 (IISTh) TPOLIEHTOB IO MOJYITIO, IIPX ATOM PacdeT BETUIHHBI OTKIIOHEHHUS OCYIIECTBIIIETCS C
YUYCTOM CICAYIOUICTO:
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1.1

1.2.
1.3

1.4.

25.2.
25.3.

25.4.

B Clly4yae €Clii C JaThl 3aBeplicHus (OKoHuaHus) GopMupoBaHusi GoHAA MPOILIO HE MEHEE TPHUHAALATH
MecsIeB, BEIMYNHA OTKJIOHEHHS OINPEACNACTCS 3a ABECTH MATHICCAT PadOUnX JHEH, MPEAIIeCTBYIOIIIX
KaXIOMY JTHIO OTIpENIETICHNS PACUETHON CTOMMOCTH UHBECTUIIMOHHOIO Tas;

B CJTy4ae eCIIi B TeUeHHE EPHO/1a, 32 KOTOPHIH ONpeensieTCs BeIMYHHA OTKJIOHSHHUS, OBLIO OCYIIECTBICHO
Ipo0OJieHne WHBECTHIMOHHBIX I1aeB, NMPH ONpPECICHNUHN BEJINYMHBI OTKIOHEHUS 3a yKa3aHHBIH IEpHo[
pacueTHasi CTOMMOCTh HHBECTUIIMOHHOTO Tasi Ha KOHell YKa3aHHOTO NepHoAa JOKHA ObITh yBeTUUeHa B
YHCJI0 pa3, paBHOE KOJIIMYECTBY MHBECTUIIMOHHBIX MaeB, 00pa3ylonieMycs B pe3yJibTare JpoOIeHus] OJHOTO
WHBECTUIIMOHHOTO Mast (kodddumeHt npodaeHus);

B CJIy4ae€ €CJIM HAaCTylIHJIN OCHOBAaHHUA NMPEKPAICHUA (I)OHI[a, BCJIIMYMHA OTKIIOHCHHS HE OIIPEACIACTCH.

JloroBOpEI, SBISFOIINECS TTPOU3BOAHBIMI (PMHAHCOBBIMHA WHCTPYMEHTAMHU, MOTYT 3aKIII0OYaThCs B CIIydae,
€CITM YKa3aHHbIE TOTOBOPHI 3aKII04YeHbl Ha Oupxkax Poccuiickoit denepanun u Oupkax, pacnonokKeHHBIX
B MHOCTPAHHBIX TOCYapCTBax, ABISIONIMXCS wieHamu EBpasmiickoro skoHOMuueckoro corsa (EADC),
Opranmzanuu 3K0OHOMHYecKoro cotpynamdectBa u pa3suts (OOCP), Esponeiickoro corosa, B Kurae,
Wunguu, bpaswimmu, HOxHo-Adpukanckoii Pecnyomuke, Cunranmype, Karape (nmamnee - WHOCTpaHHBIC
rOCyJapCcTBa), ¥ BKIIIOYCHHBIX B TIEpeueHb HHOCTPAaHHBIX OUPIK, TPEAYCMOTPEHHBIH MMyHKTOM 4 cTaTthu 51.1
®enepanpHoro 3aKoHa oT 22 ampens 1996 rona N 39-D3 «O priHKE IIeHHBIX Oymary (Ianee - mepedeHb
WHOCTPaHHBIX OUPK).

OOBEKThl HHBECTUPOBAHUS, UX COCTAB M OIMHMCAHUE.
NmymecTBo, cocraBmusromniee GOH]T MOXKET OBITh HHBECTHPOBAHO B!

aKTHBBI, IOMYLICHHbIE K OPraHU30BaHHBIM TOPTaM (MJIM B OTHOIIEHUH KOTOPBIX OMPIKeH MIPUHSTO PELIeHUe
0 BKJIIOUECHUH B KOTHPOBAJIbHBIE CIIMCKN) Ha Oupikax Poccuiickoit denepalinyl U BKIIOYEHHBIX B TIEpeUeHb
WHOCTPaHHBIX OUPK:

AKIIUHN pOCCHfICKHX AKIITMOHCPHBIX O6H1€CTB, 3a HCKJIFOUCHHEM aKHI/Iﬁ AKIIUOHCPHBIX MHBCCTUIIMOHHBIX
(hoHIOB, KOTOpBIE BXOIAT B 0a3y /it pacuera MHaekca;

AKOU MTHOCTPAHHBIX SMUTCHTOB, KOTOPBIC BXOIAT B 633y UL pacdyeTa I/IHI[QKCEI;

pOCCHICKHE W MHOCTPaHHBIE JIETIO3UTAPHBIE PACIIMCKH, B CIIydae €CIHM TaKue JETIO3UTAPHBIE PACIUCKU
BXOJIAT 0a3y mnst pacuera Munekca;

MPOU3BOJHbIE (DMHAHCOBBIE MHCTPYMEHTHI (MMYILIECTBEHHbIE NpaBa W3 (PbIOYEPCHBIX MU ONIIMOHHBIX
JIOTOBOPOB (KOHTPAKTOB)) P COOIIOACHUN TPeOOBaHUH, MPETyCMOTPEHHBIX ITyHKTOM 25.4 HACTOSIINX
[IpaBui.

JICHEKHbIE CPEJICTBA B PyOIIIX 1 HHOCTPAaHHOW BaJIIOTE, HA CUETAaX M BO BKJIAX (JIETIO3UTAX) B POCCUICKHIX
KPEIUTHBIX OpPraHW3alisiX W WHOCTPAHHBIX IOPHIMYECKUX JIMIAX, MPH3HAHHBIX OaHKaMH 10
3aKOHO/IaTENbCTBY MHOCTPAHHBIX TOCYAapCTB, HAa TEPPUTOPUHN KOTOPHIX OHH 3aperuCcTPUpPOBaHbI (J1anee —
WHOCTpaHHbIE OaHKN);

mpaBa Tpe60BaHI/IH M3 OOTOBOPOB, 3aKJIIOYCHHBIX B HEIAX JOBCPUTCIILHOI'O YIPaBJICHHUA B OTHOIICHHUU
AKTHUBOB, MPEAYCMOTPCHHBIX HACTOAIINUM ITYHKTOM;

HWHBIC AKTHBBI, BKIIIOYA€MBIC B COCTaB AKTHBOB (1)OHJIa B CBSI3U C OILUIATOM pacxoaoB, CBA3AHHBIX C
AOBCPUTCIIbHBIM YIIPABJICHUEM HMMYIICCTBOM, COCTABJIAOIIUM (1)OH,Z[, WM B CBA3HU C peanmaunef/i npas,
3aKPCIJICHHBIX COCTAaBJIAIOIIMMHA (1)0H,Z[ IICHHBIMUA 6yMaFaMI/I WiIn MpeaAyCMOTPCHHBIX COCTABJIAIOIIUMU
(1)0H,I[ MMPOU3BOJAHBIMU (bPIHaHCOBBIMI/I HUHCTPYMCHTAMU (;[aﬂee — MHBCCTUIIMOHHBIC npaBa).

B coctaB akTHBOB (hOH/Ia MOT'YT BXOJUThH KaK OOBIKHOBEHHBIC, TaK ¥ MPUBUIICIMPOBAHHBIC aKIIHUH.
JInma, o0s3aHHEIE T10:

AKIFSIM POCCHMCKUX aKIIMOHEPHBIX OOIIECTB, POCCHMCKUM JIETIO3UTAPHBIM PACIIHCKAM JOJDKHBI OBITH
3apeructpupoBansl B Poccuiickoit @enepanuu;

aKIMAM WHOCTPAHHBIX OMHTEHTOB, WHOCTPAaHHBIM JETO3WTAPHBIM pacHCKaM, JOJDKHBI OBITH
3apEeTUCTPUPOBAHBI B rOCYIapCTBaxX, BKIIIOYEHHBIX B O01Iepoccuiickuii knaccuukaTop cTpaH Mupa.

[IpousBoaHble (UHAHCOBBIE MHCTPYMEHTHI (MMYILECTBEHHBIE NpaBa M3 (BIOYEPCHBIX M OMIHMOHHBIX
JIOTOBOPOB (KOHTPAKTOB) MOTYT COCTAaBJIATH aKTHBBI ()OH/A MPH YCIOBHHU, YTO H3MEHEHHE X CTOMMOCTH
3aBHUCHUT OT U3MEHEHHUS] CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT BXOJUTh B COCTaB (JOH/AA B COOTBETCTBUU C
noanyHktamu 1.1-1.3 moamynkra 1 mynkra 25.1 Hactosiuux [IpaBuit, MHAEKCOB, PaCCUNTHIBAEMBIX UCXOIS
13 CTOUMOCTH aKTUBOB, KOTOPBIE MOT'YT BXOJUTh B COCTaB ()OH/Ia B COOTBETCTBHHM C MoAmyHkTamu 1.1-1.3
myakrta 25.1 wmactosmux IlpaBwi, a Takke TPOM3BOAHBIN (MHAHCOBBIM HMHCTPYMEHT, HE
MpeaycMaTpUBalOUINK 003aHHOCTh CTOPOHBI JIOTOBOpA MepenaTh APYroil CTOpOHE JO0roBopa LIEHHBIE
Oymaru, BaIOTy WJIH TOBap JHOO OOS3aHHOCTH CTOPOHBI OTOBOpA 3aKIIOYUTH JOTOBOD, SIBISIOIIUICS
MIPOM3BOAHBIM (PWHAHCOBBIM HHCTPYMEHTOM, IIPH YCIOBHH, YTO W3MEHEHHE €r0 CTOMMOCTH 3aBHUCHUT OT
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26.
26.1.

26.2.

W3MEHCHUS CTOMMOCTH TOBapoB, JOMYIICHHBIX K OPraHW30BaHHBIM TOpram Ha Oupikax Poccwuiickoit
Oenepar 1 OUpKax, PacroJOKEHHBIX B MHOCTPAaHHBIX TOCYIapCTBaX M BKIIOUCHHBIX B TepedeHb
WHOCTPaHHBIX OUPK.

CprKTypa AaKTHUBOB (1)0H,ua A0JKHa OJHOBPEMCHHO COOTBECTCTBOBATH CJICAYHOIIIUM ’I’pe6OBaHI/I$IMZ

OHGHO‘lHaﬂ CTOMMOCTDh I€HHBIX 6yMar OIHOI'0 PHUINYCCKOro Jula, JCHEKHBIC CPCACTBA B pY6J'I$IX nB
HHOCTpaHHOfI BaJIIOTC Ha CUY€TaXx W BO BKJIagax (HGHO?;I/ITaX) B TAaKOM HOPUAXYECKOM JIMIEC (ean
COOTBETCTBYIOIIEC JINLO ABIACTCA KpC,Z[PITHOﬁ OpF&HH?:B.HHCﬁ WM MTHOCTPAHHBIM 0aHKOM HWHOCTPAaHHOI'O
FOCYHapCTBa), nmpaBa TpC6OBaHI/I$I K TaKOMY JIMIIY B COBOKYITHOCTH HE JOJIKHBI IPCBLIIIATH 20 IMPOLICHTOB
CTOMMOCTHU aKTHBOB (pOHI[a. TpC6OBaHI/IH HaCTOAICTO 3633113 HEC paclIpoCTPAHAIOTCA Ha IIpaBa TpC6OBaHI/Iﬂ
K OCHTPAJIbHOMY KOHTPArcHTy.

JIist 1iesiel HACTOSIIIEro MYHKTa POCCUICKHME M HHOCTPAHHBIE JCTTO3UTAPHBIC PACITHCKH PACCMATPUBAIOTCS
KaK IIeHHbIe OyMarw, mpaBa cOOCTBEHHOCTH Ha KOTOPBIC YIOCTOBEPSIOT COOTBETCTBYIONIHE ICTIO3UTAPHBIE
pacImcKy.

Jua menmeit pacdera OrpaHHYeHMIA, YKa3aHHBIX B a03alle MEpBOM HACTOSIMIETO TOAIYHKTAa, MpHU
OTIPEICTICHUH JIOJIM OIIEHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (DOHIIA B CyMME JECHEKHBIX
CpeACTB B pyOJIAX U B MHOCTPAHHOH BAIIOTE HA CUETaX B OJHOM FOPUANYECKOM JIUIE ¥ CTOMMOCTH IpaB
TpeOOBaHUI K OJHOMY FOPHUAMYECKOMY JIMIYy, BO3ZHHKIINX Ha OCHOBAaHWU JOTOBOpPA O OpPOKEPCKOM
00CITy)KMBaHHUH C TAKUM JUIIOM (TIPH YCIIOBUH, YTO YKa3aHHBIM JJOTOBOPOM IMPEIyCMOTPEHO HCIIOTHEHUE
TaKUM FOPUIUYECKUM IJIUIIOM O0S3aTENbCTB B TE€YEHHE OJHOTO pabodero MHS C AaThl MPEIbSIBICHUS
yKa3aHHBIX TPeOOBaHUI K MCIIOJHEHUIO), COCTABISIOMUX (OHA, HE YUUTHIBaETCA CyMMa (MJIM €€ 4acTh)
JNEHEeXKHBIX CPEJICTB, MOJISKAIUX BBHIIIIATE B CBSI3W C TOTAallEeHHEM WHBECTHIIMOHHBIX MaeB (QoHma Ha
MOMEHT pacyeTa OrpaHUYCHHUSL.

[Ipu sTOM 001138 cyMMa IEHEXHbBIX CPEACTB M CTOMMOCTH IIPaB TPeOOBaHUH, KOTOPbIE HE YUUTBHIBAIOTCS
IIPU pacyeTe yKa3aHHOTO OrPaHUYEHUs], YKa3aHHOIO B ab3ale IepBOM HACTOSLIECTO IIYHKTa, B OTHOLICHUU
BCEX JICHE)KHBIX CPEJICTB B PYOJISIX U B MHOCTPAHHOM BaJIFOTE HA BCEX CUETAaX U B OTHOIICHHWHU BCEX MPaB
TpeOOBaHUI K IOPUAMYECKUM JIMIIAM, BOHUKIIMX Ha OCHOBAHWHW YKa3aHHBIX JIOTOBOPOB O OPOKEPCKOM
00CITy>)KUBaHHUH, COCTaBJSIOIMX (DOHI, B COBOKYHNHOCTH HE€ MJOJDKHBI, NPEBHILATH OOLIYI0 CyMMY
JEHEXHBIX CPEJICTB, MOAJEKAINX BBIIUIATE B CBS3M C NOTAllleHHEM WHBECTHULMOHHBIX NaeB (oHIa Ha
MOMEHT pPacueTa OrpaHHUYCHMUSL.

Jia nieneit pacueTa orpaHWYeHHIA, YKa3aHHBIX B a03alle IIepBOM HACTOSIIETO IMyHKTA, IIPH OTIPEIeICHUN
JIOJTU OIICHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTUBOB (DOH/Ia B CYMME JICHE)KHBIX CPEJICTB B pyOIIsix
Y B MTHOCTPaHHOH BAITIOTE HA CUETaX B OJHOM IOPUAMYECKOM JIUIIE, COCTABIISIONINX (POH]I, HE YIUTHIBACTCS
cyMMa (WJIM €€ YacTh) JEHEKHBIX CPEACTB, HAXOASIIUXCA HA yKa3aHHBIX cYeTax (OAHOM M3 yKa3aHHBIX
CYETORB) M BKJIFOYCHHBIX B JOH/I ITPH BbIIaue MHBECTUIIMOHHBIX M1aeB, B TCUCHHE HE OoJiee 2 pabouux JaHen
C JaThl YKa3aHHOI'O BKJIFOYEHUS.

CronMOCTh JIOTOB NMPOW3BOJIHBIX (PUHAHCOBBIX HMHCTPYMEHTOB (€ciii 0a30BbIM (0a3UCHBIM) aKTHBOM
MPOM3BOHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBJISACTCS JAPYrod MPOWU3BOJAHBIN (MHAHCOBBIH MHCTPYMEHT -
CTOMMOCTD JIOTOB TAKHX MPOU3BOJAHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb LIEHHBIX OyMar (cymMma
JCHEKHBIX CPEICTB), MOJYUYEHHBIX YNPABIAIOMIEH KOMIIAHUEH 110 MEPBOM YacTH JOTOBOPaA Pero, pa3Mep
MIPUHSATHIX 0053aTEIHCTB MO MMOCTABKE AKTHBOB MO WHBIM CAENIKaM, JaTa UCIIOJTHEHUS KOTOPHIX He paHee 4
pabouux AHEH C JaThl 3aKIIOYEHUS CHCNKH, M 3aeMHBIE CPEICTBA, MPEAYCMOTPEHHbIE MOIIYHKTOM 5
nyHkra 1 craten 40 @enepanbHoro 3akoHa ot 29 HosOps 2001 roma Ne 156-@3, B cOBOKymHOCTH HE
JOJDKHBI IpeBBIIATh 40 IPOLIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (hOHJA.

Ha nmary 3akmoueHusi CAENOK C TPOM3BOIHBIMH (DMHAHCOBHIMH WHCTPYMEHTaMH, JOTOBOPOB pEIO,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JOTOBOPOB MJIH CICIIOK, JaTa MCIOJHEHHS KOTOPBIX HE paHee 4 paboumx
JHEH C J1aThl 3aKJIIOYEHUS CHEJKH, COBOKYIHAs CTOMMOCTh AKTHBOB, YKa3aHHBIX B IIEpBOM al3aiie
HACTOSAIIETO MyHKTA, C YIETOM 3aKIFOYSHHBIX paHee JTOTOBOPOB PEIO U C/IETIOK, YKA3aHHBIX B HACTOSIIEM
a03arie U 3aeMHBIX CPECTB, IPEAYCMOTPEHHBIX TIOITYHKTOM 5 ImyHKTa 1 cTarhu 40 DenepabHOTo 3aKoHa
ot 29 wosi6ps 2001 roma N 156-®3, He momkHA TpeBbImaTh 20 MPOIICHTOB CTOMMOCTH YHCTHIX aKTHBOB
dhonma.

JIOorOBOPEI PEro 3aKIII0YAIOTCS, €CITH OHU COOTBETCTBYIOT OJTHOMY M3 CICAYIOUINX YCIOBUM:
KOHTPareHTOM I10 JIOTOBOPY PEIIO SBJISETCS IICHTPAIbHBIA KOHTPAreHT 100

JIOTOBOP PEIO 3aKITI0YaeTCsl Ha YCIOBUSAX IMOCTaBKH MPOTHB TUIATEKAa W MPEAYCMOTPEHHOM JIOTOBOPOM
peno 00sS3aHHOCTU KaXKJIOW U3 CTOPOH MPH M3MEHEHUM IIEHBI IICHHBIX OyMar, MmepeiaHHbIX 10 JIOTOBOPY
peno, ymjiaduMBaTh APYrod CTOPOHE JCHEKHBIE CYMMbI WM (WIHM) TIepeAaBaTh IIEHHbIE OymMaru B
COOTBETCTBHH ¢ IMyHKTOM 14 ctateu 51.3 ®@enepamsHoro 3akoHa oT 22 ampenst 1996 roma N 39-03 «O
pPBIHKE IICHHBIX OyMmar» IMpH YCIOBHH, YTO MPEAMETOM JOTOBOpPa PENO MOTYT OBITh TOJHKO aKTUBBI,
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BKJIFOYaeMbIC B COCTaB aKTUBOB ()OHA, B COOTBETCTBUH C MHBECTHIIMOHHOM JeKiIaparueii ¢ponma.

Jlist neneit ab3aria mepBoro ¥ BTOPOro HACTOSIIETO IMTyHKTA HE YUYUTHIBAIOTCS IOTOBOPHI PEIIO, IO KOTOPBIM
YIPaBJISIONIAas KOMITAHUS SBJISETCS MOKYIATEIeM IO MIEPBOM YacTH JIOTOBOpa PEIo, €CIU YKa3aHHBIMU
JOTOBOpaMH pero WM HWHBECTHIMOHHOW Jekiaparued (oHga TNperycMOTPeHa HEBO3MOXKHOCTh
pacropsbkeHus] MPUOOPETSHHBIMU IIEHHBIMK OyMarami, 3a UCKITFOYSHHUEM WX BO3Bpara 1Mo BTOPOU YacTh
TaKoro JIOTOBOpa PEIo, a TAKXKE OMIIMOHHBIE JIOTOBOPHI, MO KOTOPHIM YIPABJISIONIAs KOMIIAHUS UMEET
MpaBo TPeOOBATh OT KOHTPAreHTa MOKYIIKH MIIM TPOAaxu 0a30Boro (6a3MCHOT0) aKTHBA.

VYrpasnstoiias KOMIIaHHS HE BIOPABE PACIOpPSKATHCS IEHHBIMH OyMaraMu, MOJYYEHHBIMH IO TEPBOM
Y4acTH IOTOBOPOB (C/IENOK) PEro, 32 HCKITFOYCHUEM BO3BPATa 3TUX IICHHBIX OyMar 1o BTOPOI 4acTH TaKUX
JIOTOBOPOB (CIIEJIOK) pero.

Jusa neneli mynkra 26 Hacrosimux IIpaBun mpon3BoaHbIE (PMHAHCOBBIE MHCTPYMEHTHI YUUTHIBAIOTCS B
o0pemMe mpuoOpeTaeMbIX (OTUYXIJaeMbIX) 0a30BbIX (0a3MCHBIX) aKTHBOB TAaKHX IPOW3BOTHBIX
(hMHAHCOBBIX MHCTPYMEHTOB (ecinu 0a30BbIM (0a3MCHBIM) aKTHBOM SIBIISIETCS APYTOM MPOW3BOIHBII
(hMHAHCOBBII MHCTPYMEHT (MHJCKC) - Kak 0a30BbI¢ (0a3UCHBIC) aKTUBBI TAKUX TIPOM3BOIHBIX (PMHAHCOBBIX
HUHCTPYMCHTOB (aKTI/IBBI, BXOOdAME€ B CIHUCOK IJId pacdye€Ta TaKoro I/IHZ[GKC&) )41 OTKprTOﬁ IIo3ununu,
CKOPPEKTUPOBAHHOM 10 Pe3yJIbTaTaM KIMPHUHTA.

st nenedt mynkra 26 Hactosmmx [IpaBui Bxosinue B cocTaB akTHBOB (pOHIa MHOCTpaHHbIE (PUHAHCOBBIE
WHCTPYMEHTHI, He JOIyIeHHble K oOpamenuio B Poccuiickoit denepanny B KauyecTBE LEHHBIX OyMar,
paccMaTpUBaIOTCA B KayecTBE LIEHHBIX OyMmar B Cilydyae WX NPHU3HAHUS B KadecTBE LIEHHBIX Oymar B
COOTBCTCTBHMHU C JIMYHBIM 3aKOHOM JIMIIA, 00S3aHHOTO II0 TaKUM HWHOCTPAaHHBIM (bI/IHaHCOBBIM
HHCTPYMEHTaM.

He menee nByx Tperell paboumx AHEH B TE€UEHHE KaXKIOrO KaJeHIAPHOTO KBapTana (3a HCKIIOUYCHHEM
nepuoja C IaThl BO3HHKHOBEHUS OCHOBAaHUS NpeKpalleHus: (OHAA) COBOKYITHAs CTOMMOCTb aKTHBOB,
yKa3aHHBIX B moarmyHkTe 1 myHkra 25.1 Hacrosmux [Ipasun u Bxomsmux B 6a3y st pacuéra Uuaekca,
JIOJDKHA COCTaBIATHh He MeHee 80 MPOIEHTOB OT 00IIel CTOMMOCTH aKTHBOB (hoH/a.

[Ipu onpenenennu CTpyKTYpbl aKTUBOB (DOH/IA YIUTHIBAIOTCS aKTHBBI, IPHHATHIE K pacyeTy CTOUMOCTH €0
YHUCTBIX aKTUBOB (OHIA.

[IpenycmoTtpennsie mommyHkToM 4) myHkTa 25.1 Hactosmux [IpaBun akTuBBI, BKIIFOUYaeMbIE B COCTaB
aKTHBOB (DOHJA B CBS3U C pealin3alell MHBECTULIMOHHBIX IIPaB, MOTYT BXOJIUTh B COCTAB aKTHBOB ()OHAA
B TEUYEHHE OJHOTO MecdAlla C JAaThl peaju3allid YKa3aHHBIX HMHBECTUIIMOHHBIX MpaB. CTOMMOCTH
MPEeNYyCMOTPEHHBIX MOAIMYHKTOM 4) myHKTa 25.1 Hactosmux IlpaBun akTHBOB, BKIIOUAEMBIX B COCTaB
¢oHIa B CBSI3M C peanu3alveil WHBECTUIIMOHHBIX IPaB, B COBOKYIIHOCTH HE JOJDKHA IPEBBILATH 5
MPOLICHTOB CTOMMOCTH aKTUBOB (poHa.

TpeboBanus myHkTa 26 Hacroammx [IpaBun NpUMEHSIOTCS A0 JaThl BO3HUKHOBEHHUS OCHOBAaHUS
npekpauieHus poHaa.

Onucanue PUCKOB, CBA3AHHBIX C MTHBECTUPOBAHUCM.

WNuBecTtupoBaHre B OOBEKTHI, NPEAYCMOTPEHHbIE WHBECTHUIIMOHHOW Jekiapainuedi (oHma, He
Mo/ipa3yMeBaeT TapaHTHH KaK 110 BO3BPATy OCHOBHOW WHBECTHPOBAHHON CYMMBI, TaK U 1O MOJy4YEHUIO
KaKUX-TN0O0 TOXOIO0B.

CTOMMOCTh OOBEKTOB BIIOKEHUS CPEICTB, COCTABIIIOMUX (OHA, W, COOTBETCTBEHHO, pacydeTHas
CTOMMOCTb UHBECTULIMOHHOIO Tasi MOTYT YBEJINYHUBATHCS U YMEHBIIATHCS, PE3YJIbTAThl MHBECTUPOBAHUS B
MIPOIIIOM HE OIPEIENISIOT J0X0/bI B OyayIleM, TOCYAapCTBO M YIPABJIAIONIas KOMIIAHHS HE TapaHTUPYIOT
JIOXOJTHOCTh WMHBECTHIMU B (DoHA. 3asBICHUs JHOOBIX JIUI[ 00 YBEIHMYEHUH B OYIYIIEM CTOMMOCTH
WHBECTHIIMOHHOTO TIasi MOTYT PacIieHUBATHCS HE WHAYE KaK MPEAIOI0KCHUSI.

Hacrosiee onucanne puckoB He packpbiBaeT HHPOpMAIKH 000 BCEX PUCKAX BCIIEACTBUE Pa3HOOOpas3ust
CUTYaIlNii, BOSHUKAIONTUX ITPU MHBECTUPOBAHHH.

B wnambonee oOmeM BUIE TMOHATHE pPHCKAa CBSA3aHO C BO3MOXKHOCTBIO TIOJIOXKHUTEIHLHOTO WM
OTPULIATEIBLHOTO OTKJIOHEHUS pe3yibTaTa ACSITENbHOCTH OT OKMJIAEMbIX WM MJIAHOBBIX 3HAUEHHM, T.€.
PHUCK XapaKTepHu3yeT HEOIPEIeICHHOCTh MOIYYeHUs 0KHIAeMOro (DMHAHCOBOTO Pe3yJIbTaTa M0 HUTOraM
MHBECTHIIMOHHOM JeSITEILHOCTH.

I[J'I}I ueneﬁ HACTOANICTO OINMMCAaHUA MOJA PUCKOM IPpU OCYIICCTBIICHUU onepaunﬁ M0 MHBCCTUPOBAHUIO
MMOHUMACTCA BO3BMOKHOCTh HACTYIIJICHUSA CO6BITI/I$I, BJICKYLICTO 3a co0oif MOTCPpHU I UHBECTOPA.

Pucku HWHBCCTUPOBAHUA B aKTUBLI, IPCAYCMOTPCHHBIC HHBCCTI/ILII/IOHHOfI }.IeKJ'IapaL[HCfI (bOHI[a, BKJIIOYaroT,
HO HC OrpaHUYUBAIOTCA CICAYIOIUMU He(l)I/IHaHCOBI:IMI/I n (bHHaHCOBLIMI/I PpUCKaMU:

CTpaTCFI/I‘-IeCKI/Iﬁ PUCK CBA3aH C COOUAIBHO-TIOJIUTHUYCCKUMU U S3KOHOMHUYCCKHUMU YCIIOBUAMU PA3BUTUA
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Poccuiickoli @enepanui Wiy CTpaH, TA€ BBIMYIIEHBI WM OOpaIIaloTCs COOTBETCTBYIOIIUE IIEHHBIC
Oymaru, nHble (PMHAHCOBbIE HHCTPYMEHTHI M aKTHBBI. JlaHHBIN pHCK HE CBSI3aH C 0COOEHHOCTSMH TOT'O HITH
WHOTO 00BEKTa HMHBECTHUPOBAHMA. Ha 3TOT pHCK OKa3bIBaeT BIMSIHAE H3MEHEHNE MTOJIMTHIECKON CUTYaIINH,
BO3MOXHOCTh HACTYIUICHHS HEONArompHUATHBIX (C TOYKM 3pEHHS CYIIECTBEHHBIX YCIIOBHH OH3HEca)
W3MEHEHUH B POCCHIICKOM 3aKOHOAATEIhCTBE WM 3aKOHOJATENhCTBE NAPYIHX CTPaH, ACBAIbBAIUS
HaI[MOHAIBHON BAIIOTHI, KPU3HUC PBIHKA TOCYAaPCTBEHHBIX JOJTOBBIX 0053aTENbCTB, OAHKOBCKHIA KPU3HC,
BAIOTHBIA KPH3HC, NPEACTaBISIONIME COOOH TpsAMOE HIM ONOCPEJOBAaHHOE CIEICTBHE PHCKOB
MOJINTUYECKOT0, SKOHOMUYECKOTO M 3aKOHOJATeNbHOro Xapakrepa. Ha ypoBeHb cTpaTernueckoro pucka
MOTYT OKa3bIBaTh BIMSIHIE U MHOTHE ApyTre (haKTOpbI, B TOM YHCIIE BEPOSTHOCTH BBEEHIS PErHOHAITBHBIX
SKOHOMHUYECKHX CAaHKIMA WM OTPaHWYCHWH Ha WHBECTHLMH B OTIENBHBIE OTPACIH ASKOHOMUKH,
9KCIIPOIpHALKs, HAIIMOHANN3A1IKsA, TPOBEJCHUE TOJIUTUKH, HAIIPABIEHHONW Ha OrpaHYeHNe MHBECTULIUH
B OTpaciM SKOHOMHUKH, SBISIOMMEcs chepoil 0coObIX TOCyIapCTBEHHBIX MHTEPECOB, MaJeHUE IIeH Ha
SHEPropecypchl M Mpoure 00CTOoATENbhCTBA. K CTpaTermyecKuM pHUCKaM TakKe OTHOCHUTCS BO3MOXHOE
HACTYIJICHHE 0OCTOSTEIHCTB HEMPEOAOIUMON CHITBL, TTIABHBIM 00pa30M, CTUXHHHOTO U T€OMOTUTHYECKOTO
XapakTepa (HampumMep, BoeHHbIe eiicTBus). CTpaTerHUeCKUil pICK HE MOXKET ObITh 00BEKTOM PasyMHOTO
BO3JICHCTBHS M YIIPABIECHUS CO CTOPOHBI YIIPABISIONICH KOMIIAHUY, HE TTOJIEKAT AUBEPCUDUKAIINN U HE
TTOHIDKAEM.

CucTeMHBI PUCK CBSI3aH C HapylIeHHEM (UHAHCOBOW CTAaOWIHLHOCTH M BO3HUKIIEH HECITOCOOHOCTHIO
00JIBIIIOT0 YrcTa (PMHAHCOBBIX HHCTUTYTOB BBITIOHSITH CBOM (DYHKIIMU U 00s13aTeNbCcTBa. B criry Gombiioit
CTCIICHU B33HMO[IGI>'ICTBH$1 U B3aUMO3aBHCHUMOCTH q)I/IHaHCOBLIX HHCTUTYTOB MEKAY coboi OILICHKa
CHCTEMHOI'0 pHCKa CJIO)KHA, HO €ro peaju3alys MOXET HNOBIHMATh HAa BCEX YYaCTHHKOB (DMHAHCOBOTO
pbiHKa. CHCTEMHBI PUCK MOXKET 3aTparuBaTh QyHKIMOHUPOBAHUE CUCTEMBI B LIEJIOM U PEaTU30BbIBATHCS
B HC6HaFOHpI/IﬂTHOM U3MCHCHHNUN MOJIUTHYECKOMN OGCTaHOBKI/I, U3MCHCHHUAX B pOCCHﬁCKOM
3aKOHOJATENbCTBE, BKIIOYAs, HO HE OrPaHWYMBasCh, W3MEHEHHUS B O00JacTH HAIOTOOOJIOXKCHUS,
OTpaHUYEHHS BO3MOKHOCTEH MHBECTHPOBAHMS B OTAEIbHBIC OTPACIN SKOHOMHKH, OOIIMN OAHKOBCKHUIM
KpH3HC, 1e(onT Ha ypOBHE TOCyIapCcTBa, PE3KOe CHIDKCHHE Kypca pyOJis MO OTHOLIEHUIO K OCHOBHBIM
MHUPOBBIM BaJIFOTaM H T.JI.

K cucremMHOMy pHUCKY TakKe OTHOCSTCS PHUCKH, PEANM3YIOIIMECS B pE3ylbTaTe HEIPY>KECTBEHHBIX
JIEHCTBUN WK IPUMEHEHUSI MEP OTPAHUYUTEIHLHOTO XapakTepa (Jajnee — CAHKIIMOHHBIC OTPAHUYEHUS) CO
CTOPOHBI HEJPY>KECTBEHHBIX TOCYJApCTB U IOPUCAMKUUN, PE3UACHTOB TAaKUX HEIPYKECTBEHHBIX
IOPUCIUKIINNA W/WiaM pe3ufeHToB Poccuiickoit Denepanny, HaXOASIUXCA IO KOHTPOJIEM JHI[ W3
HEJIPYKECTBEHHBIX IOPUCIUKINKN (amee — HEAPYKECTBEHHBIC JIMIA), B OTHOMICHWH Poccuiickoii
denepanuu, OTACIBHBIX OTPACICH POCCUNCKOI SKOHOMUKH, POCCUHCKUX IOPUIAMICCKUX MITH (PU3NUECKUX
JIUT] WA JTULT, HAXOJISATIIXCS TI0]] KOHTPOJIEM FOPUIHYECKUX WITH (PU3UUYECKUX JIUI] pe3uIeHTOB Poccuiickoii
®depepanuu, JUIl, 32 CIET KOTOPHIX JEHCTBYET KOHTPATEHT IO CACIIKE, 3aKIFI0OUEHHON B HHTEPECAaX TaKOTO
JIUIA, WK B OTHOIICHUH OpOKepa, MPUBJICUSHHOTO K MCIIOJIHEHUIO TIOPYUYCHHS TAKOT'O JINIA, (UHAHCOBOM
OpraHu3alliy, ACTNO3UTApUS WIM KACTOAUAHA, B KOTOPBIX Yy TAKUX JHI] OTKPBITHl CUETA, KIUPUHIOBBIX
CUCTEM WJIM WHBIX TPEThUX JIHUI], YYaCTHE KOTOPHIX HEOOXOAMMO sl IIeNiell HMCIIOJHEHUS BO3HUKIIMX
00s13aTeIbCTB (Hajice — 3aTPOHYTHIC JIUIIA), YTO MOXKET MPUBECTH K HEBO3MOXKHOCTH COBEPILICHUS H/HITU
WCTIOJTHEHUSI OT/ACIBHBIX CACIIOK M/WIIU ONEepalliii 1/1ii K OJJOKUPOBKE CUCTOB M/UJIH UMYIIECTRA.

HOZI CaHKIIMOHHBIMU OTPAaHUYCHUAMHN ITOHUMAIOTCA .HIOGBIC O9KOHOMMYECCKHCE, (1)I/IHaHCOBBIe, HOPMAaTHBHO-
IIpaBOBbIC, OICPALMOHHBIC OTPAHHUYCHUA W 3allpEThI, Cy21€6HBIe pemcCHusA, PCIICHUA MCXKIYHApPOIHBIX
OpraHu3allid ¥ JOJKHOCTHBIX JIMI] WM MHBIE OTPAHUYMUTEIIbHBIE MEPhl, MPUHATHIE WU BBEJACHHBIC CO
CTOPOHBI HEAPYXKCCTBCHHLIX JIMI, B OTHOUICHWH 3aTPOHYTHLIX JIWII, BaJIIOT, JOIOBOPOB U (1)I/IHaHCOBI)IX
WHCTPYMEHTOB, 3allpellaloNine MpsSMO WIH OMOCPEIOBaHHO (@) MOKYyMaTh, MPOJaBaTh, OCYIIECTBIIATH
WHBECTHUpOBaHWE WK (0) OCYIIECTBISATh IMPSAMOE HIM KOCBEHHOE OOCIYy)XKMBaHWE WIW (DPHHAHCOBOE
MMOCPEHUYECTBO, WM (B) COBEPIIATh W/WIM WCIOIHATHh WHBIE CACITKA C IICHHBIMH OyMaramu WU
(MHAHCOBBIMH WHCTPYMEHTaMH, WiIH (T) OCYIIECTBISATh TUIATEXKH W/WIH OIEpaldd, B TOM 4YHCIE
HEOOXOUMBIE JUIsl WCIOJNHEHHS TMOPYYSHHH WHBECTOPA, O0SA3aTENbCTB MO CHEIKE, 3aKIIOUEHHOW B
HMHTEpEecax MHBECTOPA, €CJIM OJHO WIH HECKOJBKO BBILIEYKA3aHHBIX OIPAHUYEHUI UMEET MECTO Ha JaTy
COBEpIICHNS COOTBETCTBYIOUIEH CIENKH, TUTaTeXa WM ONepalii, OKa3aH!s COOTBETCTBYIOIIEH yCIyTH.
BBC}ICHI/Ie CAHKIITMOHHBIX OFpaHquHHﬁ, IIOSIBJICHHEC I/I/I/IHI/I HaJIN4ue KaKI/IX-JII/I6O HWHBIX 3aKOHOAATCIIBHBIX
W/WI¥ PETYISTHBHBIX OTPAHUYCHUN B OTHOIIICHUY 3aTPOHYTHIX JIUII, & TAKIKE B OTHOIICHUH Y TIPABIISIOIICH
KOMITAHUH, MOXET OBITh CBS3aHO C HETIOYYEHHEM BBITUIAT 110 MPUHAIEKAIIAM HHBECTOPY GUHAHCOBBIM
WHCTPYMEHTAM W/WJIA OTPAaHHYCHUEM IPaB PACHOPSDKCHUST aKTHBaMU WHBecTopa. K CHCTEMHBIM prickaM
OTHOCHTCS PUCK OaHKOBCKOW CHUCTEMBI. Y TIPaBJISIONIAs KOMIIAHUS HE UMEET BO3MOKHOCTEH BO3JIEHCTBUS
Ha CUCTEMHBIN PUCK.

OHCpaI_II/IOHHBIﬁ PHUCK, CBSI3aHHBIN C HapylmeHUsAMU 6H3H€C-Hp0HCCCOB, HCMPaBUJIbHBIM
(bYHKI_II/IOHI/IpOBaHI/ICM TCXHUYCCKUX CPCACTB U NPOrpaMMHOI0O O6CCH€‘{€HI/I$I, a TAaKIKC HCETPAaBUJIIbHBIMU
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neiictBusiMu  (O€37CHCTBUEM) WM HETOOPOCOBECTHOCTHIO TEPCOHANA YIPABNISIONMICH KOMIIAHWH, €€
KOHTPArcHTOB M TApPTHEPOB, NMPHBICKACMBIX K YIPABICHUIO akTWBamMu (OHJA, a TakXkKe BCICACTBUE
BHENTHUX ()aKTOPOB, B TOM YHCIIE, TPOTHUBOIIPABHBIX JTNOO HEMPABOMOYHBIX ACUCTBUH TpeThux nuil. K
OIEePaIIIOHHOMY PHUCKY OTHOCSTCS BO3MOXKHBIC YOBITKH, SIBUBIIMECS PE3YJIbTATOM HAPYIICHUH PaOOThI
WM HEKaYeCTBEHHOTO WIIM HEJOOPOCOBECTHOTO HWCIOJNHEHHS CBOMX OO0S3aTENbCTB OPraHM3aTOPaMU
TOPTOBITH, KITMPUHTOBBIMH OPTaHU3AIMSIMHA, IPYTUMH HHPPACTPYKTYPHBIMA OPTAHU3AIUAM UITH OaHKaMH,
OCYIIECTBISIOMUMU pacueThl. C 1eIpI0 MUHUMHU3AIMK ONIEPALIMOHHOTO PUCKA YIIPABIISIIOIIAs KOMIaHUS C
JOJDKHOM TMPEeTyCMOTPUTENIBHOCTBI) OTHOCUTCS K TIOJ00PY COTPYAHUKOB, ONTHMH3AIMKA OW3HEC-
MIPOIIECCOB M BBIOOPY KOHTpareHTOB. ONEepanroHHBIN PUCK TaKKe MOXKET Pealn30BaThCs B PE3yJIbTaTe
MIPUMEHEHUSI CAHKIIMOHHBIX OTPAaHUYCHUM.

IIpaBoBOIl pUCK, CBSI3aHHBIM C HEMPENCKa3yeMOCTbI0 U3MEHEHUN ACHCTBYIOIIETO 3aKOHOIATEIbCTBA, A
TaK)ke€ C HECOBEPIICHCTBOM 3aKOHOB M WHBIX HOPMATHUBHBIX aKTOB, CTaHIAPTOB CaMOPETyIHPYEMBIX
OpraHM3alliid, B TOM YHUCIIE, PETyIUPYIONINX YCIOBHS BBITYCKA W/WIKM OOpaIlIeHUs aKTUBOB, YKa3aHHBIX B
WHBECTUIIMOHHON aexiapanyi. CoBepIIeHNE CIEIOK Ha PhIHKAX B Pa3IMYHBIX IOPUCIUKINAX CBSI3aHO C
JIOTIOTHUTEIBHBIMU PUCKAMU.

HCO6XOIII/IMO TAaKXXC IIpUHUMATb BO BHUMAHHUC PUCKH, CBA3AHHBIC CO CJIOKHOCTBIO HAJIOTOBOI'O
3aKOHOAATEIILCTBA U NPOTUBOPEYNBOCTBIO €I'0 TOJKOBAHUSA W IMPUMEHCHUSA B C(bepe HHBCCTHHHOHHOﬁ
ACATCIIBHOCTH, a TAKIKC PUCKHU M3MCHCHUA HAJIOTOBOI'O 3aKOHOAATCIILCTBA, KOTOPBIE MOTYT NPUBECTHU K
HETaTUBHOMY BJIMSTHUIO Ha HTOTOBBIM I/IHBCCTI/IHI/IOHHblﬁ pe3yiibTart.

[Ipu 3TOM KpaiiHe 3aTpyIHUTENBHO IPOrHO3UPOBATh CTETICHb BINSHUS TAKUX U3MEHEHHUH Ha ACIATENbHOCTh
10 ynpaBieHHI0 (OHIOM MM (PUHAHCOBBII pe3yIbTaT HHBECTOPA.

C nmenpro MUHUMH3AIMK IPAaBOBOTO PUCKA YIPABIAIONIAas KOMIIAHUS CO BCEU TIATEILHOCTHIO OTHOCHTCS
K HW3yYCHHI0O W3MEHEHW B HOpMaTHUBHOW Oaze. Tarke ympaBisiomas KOMIAHUS B TOJNHOHW Mepe
HCIIONB3YET BCE JIETAIBHBIE MEXaHU3MBI B3aUMOJICUCTBHYSI C OPraHaMHU I'OCYJapCTBEHHON BIACTH, C baHKOM
Poccun ¢ menpro BIUSAHMS HAa NPUHATHE PEIICHWH IO M3MEHEHHSM B 3aKOHOAATEIBCTBE B IMOJB3Y
HMHBECTOPOB.

PerynaTopHblil pUCK MOXXET HpOSIBIATHCS B (popMe NMPUMEHEHUS K YNPAaBISIOMIEH KOMIAHMHM CAHKLUH
PEryIUPYIOLINX OPraHoB M0 MPUYMHE HECOOTBETCTBUS 3aKOHAM, OOIIETTPUHATHIM IIPaBUJIaM U CTaHAapTaM
npodeccnonanbHoi  gedrenbHOCTH. CHENCTBHEM peaau3allid PEryJISsTOPHOIO pHUCKa MOTYT CTaTh
(hMHAHCOBBIE MJIH PEIyTALMOHHBIE IOTEPH YIIPABIIIOMICH KOMIIAHWUH, 3alpeT Ha MPOBEIECHUE OTACIbHBIX
oIepaluii mo ynpasieHUo (OHIOM WIM aHHYJIMPOBaHUE JIMLIEH3UN yHpasisoneid koMmnanuu. C 1esbio
WCKITIOYEHHS PETYJSITOPHOTO pPHUCKa YIPABIAIONIAsS KOMIAHHUS BBICTPOWJIA CHCTEMY KOPIOPATHBHOTO
yIOpaBiI€HUS W BHYTPEHHETO KOHTPOJISI W OMNEPaTUBHO NPHUHUMAET MEPHI 10 MPHUBENCHUIO CBOEH
JEeSTeIbHOCTH B TIOJTHOE COOTBETCTBUE C JEHCTBYIOIIMMH HOPMATUBHBIMHU aKTaMH.

PBIHOYHBIH/IIECHOBOM PHCK, CBSI3aHHBIA C KOJCOAHUSMHU IIEH aKTUBOB, YKa3aHHBIX B WHBECTHUIIMOHHON
JeKJIapalu, KypcoB BalIOT, POLIEHTHBIX CTABOK U Ip. BCIEACTBUE U3MEHEHUSI KOHBIOHKTYPBI PHIHKOB, B
TOM YHCIIE CHW)KEHUS JIMKBUIHOCTUA. JTH (haKTOPHI caMH MO ceOe HaXOISATCS IO/ BIMSHHEM TaKHX
00CTOSATEIbCTB, KaK HEOJAroNpHUsITHAS COLMAIbHO-3KOHOMHUYECKAs WJIM IOJUTHYECKAs CHUTYyallus,
M3MEHEHHUE PETYJISTOPHOHN Cpe/ibl, AeBabBAIUs WIN CYIECTBEHHBIE KOJICOaHHUS KYpCOB OOMEHa BaIIOTHI,
cTuxuiiHple OenctBus. PUCK mposBisieTcss B M3MEHECHUM IIEH Ha IIEHHBIE OyMaru, WHOE HMYIIECTBO,
KOTOPBII MOXKET MPUBECTH K MAJCHUIO CTOUMOCTH aKTUBOB (DOH/IA.

BanroTHbIH pHCK XapaKTepru3yeTcsi BO3MOXHBIM HEOJIAarONPUATHBIM H3MEHEHHEM Kypca pyOIIst Ui MHOM
BaJFOTHI, B KOTOPOIi HOMHHUPOBaH (PMHAHCOBBIA WHCTPYMEHT, 110 OTHOIIEHHIO K KypCy pyOJIsl MM HHOM
BaJIIOTHI, B KOTOPOH pPacCUNUTHIBACTCS WHBECTHIIMOHHBIN pe3ynbTaT MHBECTOpa. llpm 3TOM HeraTMBHO
MOKET U3MEHUTHCS KaK CTOMMOCTb aKTHBOB B pe3yJibTaTe WHQIIALUOHHOTO BO3ACHCTBHA M CHIKCHUHU
peanbHOM TMOKYMaTeNIbHOH CHOCOOHOCTH AKTHBOB, TaK W pa3Mep O00s3aTelbCTB MO (HUHAHCOBBIM
WHCTPYMEHTAaM, UCTIOJIHAEMBIM 33 CUET aKTUBOB (hOHJA.

[IpoeHTHBIN pUCK 3aKiO4YaeTcs B TOTEPSX, KOTOphie (DOHI MOXKET TIOHECTH B PE3yJIbTaTe
HEOIaronpHUsITHOTO M3MEHEHHUS TIPOIICHTHON CTaBKH, BIUSIONICH HAa KYPCOBYIO CTOMMOCTEH OOJIUTAITH C
(bMKcUpOBaHHBIM JOXOJIOM. [IPOIIEHTHBIN PUCK TaK)ke BOZHUKAET B Clydae, €CJId HACTYIUICHHE CpPOKa
WCTIOJTHEHWSI 00S13aTEIIBCTB 32 CYET AKTUBOB, PA3MEIICHHBIX B HHCTPYMEHTHI ¢ (DUKCUPOBAHHBIM JIOXOJIOM,
HE COBHAJAET CO CPOKOM IOJTYyUYEHHS IPOLIEHTHOIO JOX0Aa OT TAKUX aKTHBOB.

Puck NTMKBHUIHOCTH peam3yercs MPH COKPALICHHH WJIM OTCYTCTBHM BO3MOXHOCTH TPUOOpECTH WK
peann3oBaTh (PHHAHCOBBIE MHCTPYMEHTHI B HEOOXOIMMOM 00BEME U IT0 He0OX0IMMOH T1eHe, BKITFOTasi PHCK
peain3alyy aKTUBOB IO TIeHE 3HAYUTENLHO OTIMYAIOIIEHCS OT UX OIEHOYHOW CTOMMOCTH, YTO MOXKET
MPUBECTH K HECBOSCBPEMCHHOM BHITUIATE JIEHSXKHOM KOMIICHCAMKM TpW mpekpamieHuu (ouma. [lpu
OTIPE/ICTICHHBIX PBIHOYHBIX YCIOBHSIX, €CJIM JTUKBUIHOCTh PHIHKA HEaJeKBAaTHA, MOXKET OTCYTCTBOBATH

BO3MOXHOCTE OIPEACTIUTE CTOMMOCTE MM YCTAaHOBHUTH CIIPaBCIJIMBYIO LCHY (1)I/IHaHCOBOI‘O aKTHBa,
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COBEpIINTh CIIENKY [0 BBITOAHON IieHe. Ha phIHKE MOTYT TPUCYTCTBOBATh TOJBKO WHIMKATUBHEIC
KOTHPOBKH, YTO MOXET MPUBECTH K TOMY, YTO aKTHB HENb3sl OYJET pealn3oBaTh U, TAaKUM 00pa3oM,
WHCTPYMEHT OyAeT HaxoauThes B moprdene (poHma A0 KOHIA CpOKa TorameHus 0e3 BO3MOXKHOCTH
peanu3aiuy.

[lomumo ¢GuHAHCOBBIX W HE(PHHAHCOBBIX PHUCKOB HMHBECTHPOBAHWE B AaKTHBBI, NPEIyCMOTPEHHBIC
MHBECTULMOHHON neknapanueii @oHaa, BKIOYAET CAEAYIOIINE PUCKU:

KpenutHblii puck, CBS3aHHBIH HEWCIIONHEHHEM JOJDKHUKOM CBOHWX (DHHAHCOBBIX 00S3aTENbCTB WIIH
HEOJIarONPHUATHBIM HM3MCHEHUEM WX CTOMMOCTH BCJCICTBUE YXY/IICHUS CIOCOOHOCTH JIOJDKHUKA
WCTIONHATH Takue 00s13aTenbcTBa. K 4rcay KpeAUTHBIX PUCKOB, B TOM YHCIIE, OTHOCSITCS:

Puck nedonra mo o0auranusiM 1 MHBIM TOJITOBBIM IIEHHBIM OyMaram, KOTOPBIH 3aKITI09aeTCsl B BO3MOXKHOU
HEIUTATEXECIIOCOOHOCTH YMUTEHTA JIOJITOBBIX IIEHHBIX OyMar u (WJIH) JIUII, TPeJOCTaBUBIINX 00eCIeueHrE
[0 3TUM IIEHHBIM OyMaram, 9TO MpPWBEIET K HEBO3MOKHOCTH WM CHI)KEHHIO BEPOATHOCTH TOTACHTh
JONTOBbIE TIEHHbIE Oymaru (IIPOM3BECTH KYNOHHBIC BBIIUIATHI TIO HHUM, HCIONHHUTH OOS3aTeNbhCTBA II0
BBIKYITY, B TOM YHCJIC IOCPOYHOMY, JTOJITOBBIX IIEHHBIX OyMar) B CpPOK U B IOJIHOM 00beMe. THBecTOp HeceT
puck aedoiaTa B OTHOIICHUH aKTUBOB, BXOAALINX B cocTaB (ponma. C Lenbio MOoAepKaHusl COOTHOIICHUS
PHUCK/IOXOHOCTH B COOTBETCTBHHM C WHBECTHIIMOHHOHN aekiapanued (GoHma ynpaBISionas KOMITaHUS
BBICTPOWJIA CHCTEMY yTIpaBJIeHHs opTdeneM GoH/Ia i PUCK-MEHEPKMEHTA.

Puck KoHTpareHTa — TpPETBhEro JHIA NPOSBIAETCS B PHCKE HEHCHONHEHUS O0O0S3aTeNbCTB Mepen
yIpaBisonield KOMIIAHMEW CO CTOPOHBI KOHTPAareHTOB. YTpPaBISIONas KOMIIAHHS HE MOXKET
rapaHTUpoBaTh Ojarue HaMEpEeHUs] W CHOCOOHOCTh B OyAyIIeM BBINOJHATH TPUHITHIE Ha ce0s
00s13aTeNIbCTBA CO  CTOPOHBI PBHIHOYHBIX ~KOHTPAareHTOB, OpPOKEPOB, pacyeTHBIX OpTaHM3aIHH,
JETIO3UTAPHEB, KIIMPHHTOBBIX CHCTEM, PACYETHBIX OaHKOB, INIATEKHBIX areHTOB, OMPK U MPOYUX TPETHHX
JIUII, YTO MOXET MPHUBECTH K TOTEPSM HHBECTOPa, HECMOTPSI Ha MpeINpUHHMAaeMble YIPaBIAIONMICH
KOMITAaHHUEH YCHIIHSI TIO TOOPOCOBECTHOMY BBIOOPY BBIILIETIEPEUHUCIICHHBIX JIUIL.

Puck koHTpareHTa BKIIO4aeT B cebs crenuduiyeckue 0coOEHHOCTH HHQPPACTPYKTYpPHI OTHEIBHBIX
OMPIKEBBIX TUIOIIAI0K, PACUETHBIX IEHTPOB M KIMPHHIOBBIX OPTaHU3AIMi, U MOXET Pealn30BaThCs B
pe3yJbTaTe MPUMEHEHUSI K KOHTPAreHTY CAaHKIIMOHHBIX OTPaHUYEHHH.

WNuBectupoBanre B (OHA, HMHBECTUI[MOHHOW TOJIMTUKOH KOTOPOrO TPEAYCMOTPEHO OOecieueHue
COOTBETCTBHSI HM3MEHEHHMI pacuyeTHOM IeHbl M3MEHEHUSIM KOJMYECTBEHHBIX IOKa3aTelel LEeH
ONPEACIICHHOr 0 UHJEKCA, IPEJICTABIISIET AJIsI HTHBECTOPOB JIOMOJIHUTEIbHBIE PUCKHU.

WHBecTop npuHUMaeT PUCK COCTaBa U CTPYKTYpHI MHAekca. llpu 3ToM, cocTaB u cTpyKTypa mopTdens
(oHIAa MOTYT OTIMYATHCS OT COCTaBa U CTPYKTYPHI MHIAEKCA. MIHBECTOP MOXKET MOJYYHUTh JAOXOIHOCTH,
OTJIIMYAOLIYIOCS OT JOXOAHOCTH MHIEKCA.

WHuBecTupoBaHue B NMPOM3BOAHbBIE (PUHAHCOBBIE MHCTPYMEHTHI ((BIOUEPCHI, OMIHUOHEL,), KaK NPaBHJIO,
CBSI3aHO C OOJIBIIMM YPOBHEM PHCKA U MOXKET OBITh CONPSKEHO CO 3HAUUTEIbHBIMU YOBITKAMH.

Taxk, mpu MOKYIIKE OMIIUOHHOTO KOHTPAKTA ITOTEPH, B OOIIEM CITydae, He MPEBICAT BETUYUHY YITIAYeHHBIX
MIPEMUH, BO3HAIPAKICHUS U PACXOAOB, CBSI3aHHBIX C HMX COBEplIeHHEM. B TO BpeMs Kak mOpojaaxa
OTIIMOHHBIX KOHTPAKTOB W 3aKIIOUYCHHE (BIOUYEPCHBIX TOTOBOPOB (KOHTPAKTOB) TPU OTHOCUTEIHHO
HEOOJIBIINX HEOIArOMPHUSTHBIX KOJIEOaHHSIX IIEH Ha PHIHKE MOTYT IPUBECTH K 3HAYUTEIHHBIM yOBITKaM, a
B clly4yae IpoJaxH (ppIOYEPCHBIX KOHTPAKTOB M MPOJIAXKH OMIIMOHOB HA MOKYIKY (OMIIMOHOB «KOJLI») — K
HEOTPAaHUYCHHBIM YOBITKaM.

[ToMumo 0OmIEr0 PHIHOYHOrO PHUCKA NMPH COBEPIICHHWH ONEpalliyd Ha PhIHKE ILIEHHBIX Oymar, B ciryyae
COBEpILICHHsI ONepanuidi C TPOM3BOAHBIMH  (UHAHCOBHIMH HMHCTPYMEHTAMH BO3MOXEH PHCK
HeOIarompHUATHOTO U3MEHEHUS [IEHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SBIISTFOIINXCS 0a3MCHBIM aKTHBOM
MPOU3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, TaK W PUCK B OTHOLIEHWH AKTHUBOB, KOTOPBIE CIIy>KaT
obecriedeHueM. B ciyuae HeOnaronpusaTHOrO M3MEHEHUs LEeHb! (POHII MOXKET B CPABHUTEIILHO KOPOTKHUI
CPOK IOTEPSITh CPEACTBA, SBISIOLINECS 00ecTiedYeHUEeM 110 IPOU3BOAHOMY (PHHAHCOBOMY MHCTPYMEHTY.

WuBecTupoBaHNIO B HHOCTPaHHbBIE IIEHHBIE OyMaru ¥ MpOU3BOIHbEIC (DMHAHCOBBIE HHCTPYMEHTHI, 0a30BbIC
AKTHBBI, KOTOPHIX WMEIOT WHOCTPAHHOE TIPOUCXOXICHHE, IMPHUCYIIHA OIKMCAHHBIE BBIIIC PHCKUA CO
CIIETYIONIAMH OCOOCHHOCTSIMH.

WnocTtpannble GUHAHCOBBIE HHCTPYMEHTHI M AKTUBBI MOTYT OBITH NMPHOOPETEHBI 32 pyOekoM WM Ha
POCCHICKOM, B TOM YHUCJI€ OPTaHU30BAHHOM PBIHKE.

IIpuMeHUTENBPHO K TaKUM HWHCTPYMEHTAM CTPATErMYE€CKUM PUCK, CUCTEMHBIM PUCK M IPaBOBOM PHCK,
CBOMCTBEHHBIE POCCUHCKUM PBIHKAM, JOMOJIHSIIOTCS aHaJIOTHYHBIMHA PUCKAMHU, CBOWCTBEHHBIMHU CTpaHaM,
T'JIC BBITYIIICHBI W/MITH 00paNIaroTCsi 3TH aKTHBBIL.

Bo3MoxxHOCTH Cye0HOM 3aUThl TPaB Ha MHOCTPAHHbBIE aKTHBBI MOTYT OBITH CYIIECTBEHHO OTPAHUYCHBI
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29.

1

2)

3)

4)
5)

6)

HEOOXOAMMOCTEIO 00paIieHus B 3apy0eKHbIE CYIeOHbBIC U TIPABOOXPAHUTEIHHBIC OPTaHbL.

Puck, cBsA3aHHBIN ¢ BO3MOYKHOW MOBBIIICHHOW KOHIICHTpAIMEe aKTUBOB (POHAA B OJHOM IPOEKTE W/HIIH
OJTHOM OTPACIM 3KOHOMHKH, YTO MOXKET YCWJIUTh HEraTUBHBIH 3(P(EKT OT BCceX NMPUBEICHHBIX BBIIIC
PHCKOB.

Pa3zHpie BUIBI PUCKOB MOTYT OBITh B3aMMOCBSI3AHbI MCXKOY CO6OI>'I, pcain3anusa OAHOTO pUCKa MOXCT
HU3MEHATH YPOBCHb WJIU NPUBOJUTDH K p€aIu3allu APYIUX PHUCKOB.

OO0men3BecTHa TpsMasi 3aBUCUMOCTD BEJTMYUHBI 0XKHIAEMOM MPUOBUTN OT YPOBHS MIPUHUMAEMOTO PUCKA.
OnTHManbHOE COOTHOIIICHUE YPOBHEH PHCKA U 0KUAEMOM MPUOBUIN PA3IUYHO U 3aBUCHT OT IIEJI0T0 psija
OOBEKTUBHBIX M CYOBEeKTHBHBIX (pakTopoB. Ilpm mmaEmpoBaHMM W TPOBEACHHWH ONEpanuii ¢
WHBECTHUIIMOHHBIMIA TasIMH HWHBECTOpP BCETJa JOJDKEH IOMHHUTHh, YTO Ha MPaKTUKE BO3MOXKHOCTH
MOJIOKUTEIBHOTO U OTPUIATEIHLHOIO OTKJIOHEHUS PEajbHOro pe3ylbTaTa OT 3allIaHMPOBAHHOTO (WK
OKHIAEMOT0) YacTO CYIIECTBYIOT OJHOBPEMEHHO W PEaNM3yIOTCS B 3aBHCHMOCTH OT IIEJIOTO psna
KOHKPETHBIX OOCTOSITENECTB, CTEIIEHb y4eTa KOTOPBIX, COOCTBEHHO, M OIPENEisieT Pe3ybTaTUBHOCTh
onepaiuid HHBECTOPA.

Pe3ynpTaThl HeATENFHOCTH YIPABIISAIOLICH KOMIAHHUH B ITPOIIJIOM HE SIBISIOTCS FapaHTHeN 10X010B poHxa
B OynymieM, W pelieHHe O NpPUOOPETCHWH WHBECTHIMOHHBIX T1a€B INPHHUMAETCS HHBECTOPOM
CaMOCTOSITEIBHO MTOCTIe 03HAKOMIICHHS ¢ HacTosmuMu [IpaBrunamu.

ITo ouenke Ymnpapnsdroumed KOMIIAHUU PUCKH, ONMCAHHBbIE B MHBECTUIMOHHOMN JEKJIapallii HACTOSIIHNX
IlpaBun, B ciy4yae HUX peaau3alud, CBSI3aHbl C BBICOKOW CTENEHBIO BIUAHHUS Ha pPE3yJIbTaThl
WHBECTHUPOBAHUS, YTO, COOTBETCTBEHHO, CBSI3aHO C NOTEHLHAJIBHO BBICOKHM CHIKEHHEM CTOMMOCTH
WHBECTHULIMOHHOTO TMasi, BBICOKOW IMOTEPEHd CyMMBbl HHBECTUPOBAHUS WM BBICOKUM OTCTaBaHHUEM
Pe3yIbTaTOB UHBECTUPOBAHUS OT OKUAAHUM HHBECTOPA.

HpI/IBC,I[CHHBIG CBCJICHHUS B OTHOIICHHWH OLCHKH! BJIMSAHUA PUCKOB Ha PE3YJIbTaThl UHBECTUPOBAHMS, 4 TAKKC
MEPCUCHb OIMMMCAHHBIX PUCKOB OTPAXKAIOT TOUKY 3PCHUA U COOCTBEHHEIE OLICHKHA anaBna}omeﬁ KOMIIaHNH
1 B CUJIY OTOT'O HE ABJIAIOTCSA UCUYEPIBIBAIOIIIUMU.

I11. IlpaBa u 06513aHHOCTH YIPABJISIIOLIEH KOMIIAHUM

Ho natsl 3aBepuieHus (OKoH4YaHus) GopMHUpOBaHUs (HOHIA YNPaBIAIOIAs KOMIIAHUS HE PacIopsKaeTcs
HMMYIIECTBOM, BKJIFOUYEHHBIM B cOCTaB (POHA NIPU €ro (OPMHUPOBAHHH.

VYnpasnsronias KOMIIaHUS COBEPILAET CAEIKH C UMYLIECTBOM, COCTABISIOIINM (OHA, OT CBOET0 MMEHH,
yKa3blBas IPH 3TOM, YTO OHA JAEHCTBYET B KauyeCTBE JIOBEPHUTEIHHOTO YNPABIIIONIEr0. JTO YCIOBHE
CUMTAETCs! COOJIOIEHHBIM, €CITU TPH COBEPIICHUHU JCHCTBUHN, HE TPEOYIOINX MTUCEMEHHOTO 0(OpPMIICHHS,
Ipyras cTopoHa OyzeT MHQOpMUpOBaHAa 00 MX COBEPIICHUH JOBEPHUTENBHBIM YIIPABISIOIIMM B 3TOM
Ka4yecTBe, a B IMCbMEHHBIX JOKYMEHTaX [0CJIe HAMMEHOBAHUS YIIPABIISIOIIEH KOMIIAHUH CeflaHa IOMETKa
"II.Y." u yka3aHo Ha3BaHUe (HOHJA.

[Ipu oTcyTCcTBUM yKa3aHUS O TOM, YTO YHPABISIONIAasi KOMIIAHHS JEUCTBYET B KAUYECTBE JOBEPUTEIHHOTO
VIPAaBIISIONIET0, OHA HECET 0053aTeNHCTBA MEPE] TPETHUMH JIMIIAMHY JIMYHO U OTBEYAET MePe]] HUMHU TOJIBKO
TIPUHAJISKAIIAM €l IMYIIIECTBOM.

Ynpasistoias KOMIIaHUS:

OCYIIIECTBJISET JIOBEPUTENBHOE YIpaBieHWE (POHAOM ITyTeM COBEPIICHHUS JIOOBIX FOPUIANYECKUX U
(hakTUYECKUX JIEHCTBHIA B OTHOIIIEHUH COCTABJISIONIETO €0 MMYIIIECTBA, @ TAKKE OCYIIECTBIISIET BCE IIPaBa,
YAOCTOBEPEHHBIC IICHHBIMM OyMaraMH, COCTaBJISIONIMMH (OHI, B TOM YHCJIE IpaBO Trojoca I
TOJIOCYIOIIMM IIEHHBIM Oymaram;

MIPEeIBSABISIET UCKU U BBICTYIIA€T OTBETYMKOM I10 FICKaM B CyJI€ B CBA3H C OCYIIECTBICHHEM JEATEILHOCTH
0 IOBEPUTEILHOMY YIIPaBICHUIO (OHIOM;

BIIpaBe MepeaaTh CBOM MpaBa U 00sI3aHHOCTH 110 JOTOBOPY TOBEPUTEIIHFHOTO YIpaBIIeHUs (POHIOM Ipyroit
YIIPABISIIONIEH KOMITAHUA B TIOPSJIKE, YCTAHOBICHHOM B COOTBETCTBHH C a03a1leM ITEPBBIM ITyHKTA 5 CTaThH
11 ®denepanpHOTO 3aK0HA «O0 HHBECTUITMOHHBIX (OHIAX;

BIIpaBe NPUHSITH PELICHUE O MpeKpameHny GoHaa;

BIIPaBE MOTACHUTh 33 CYET UMYIIECTBA, COCTABIISIONIETO (OH/I, 3310JDKEHHOCTh, BOSHUKIIYIO B PE3YJIbTATe
WCIIONTB30BAHUS YIIPABJIAIONICH KOMITAaHWEH COOCTBEHHBIX ICHEKHBIX CPEICTB IS BHITUIATHI JIEHEKHOU
KOMIIEHCAIMH BIIaJIEbIaM UHBECTUIIMOHHBIX I1AEB.

NEHCTBYSl B KauyeCTBE [IOBEPUTENILHOTO YIIPABISIONMIETO (OHIOM, BIIPaBE IMPH YCIOBHUHU COOIIOACHUS
YCTaHOBJICHHBIX HOPMATHBHBIMU akTamMu banka Poccum TpeOoBaHMi, HamlpaBICHHBIX Ha OTpaHUYCHHE
PHCKOB, 3aKJII0YATh JIOTOBOPEI, SBIISIONIHECS IPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMU;
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BIIpaBC MPOBECTU Z[pO6J'I€HI/IC HWHBCCTUIIMOHHBIX MAacB Ha YCJIOBUAX U B NOPAAKE, KOTOPHIC YCTAHOBJICHBI
HOPMATHBHBIMU aKTaMU banka POCCI/II/I;

BIIpaB€ HE NPCAOTBpaliaTb BOSBHUKHOBCHHE KOH(I)J'IPIKT& HUHTEPECOB B CJICAYIOIIUX CIIydasax:

- MprOOpeTeHe HHBECTUITMOHHBIX TTaeB (DOH/IA 32 CBOM CUET, a TAKXKe BIIaJIeHIE H PACTIOPSHKEHNE UMHU
B COOCTBEHHBIX HWHTEpECax COTPYIHUKAMHU YIPABISIONICH KOMIAHWHM, B TOM YHCIC
3aJICHCTBOBAHHBIMH B YIIPaBICHUH (DOHIIOM, YYACTBYIOIIMMH B COBEPIICHUH JTHOO HECOBEPIICHUU
IOpUANYECKUX ¥ (W) (PaKTHUECKUX NEHCTBHUH, BIMSIONINX HA CBS3aHHBIE C OKa3aHHEM YCIyT
YIPaBISIONIe KOMIIAHUH HHTEPECH BIIaIeIbIla MHBECTHIIMOHHBIX M1A€B YIIPABIIAIONIEH KOMITAHUH;

- WCTIOJIb30BaHKE YIPABISIONICH KOMITAHUEH (OTBETCTBEHHBIM JIUIIOM YIPABIISIONICH KOMIIAHUU) B
CBOMX WHTEpecax ®W (WIM) B HWHTEpecaXx TPETbHX JHUIl HHPoOpManuu (3a HCKIIIOUYCHUEM
o0mIeIoCTynHONH WH(pOpMAIMK), TOJYYCHHOH B CBS3M C COBEPIICHHUEM JIHOO HECOBEPIICHHEM
opunuieckux U ( win) (GpakTHYecKuX JEHCTBHM, BIUSIONMX HA CBSI3aHHBIC C OKa3aHHEM YCIyT
VIpaBJISONIed KOMIIAHWU WHTEPEChl KIUEHTA YMPaBISIONICH KOMIIAHHHM, B TOM YHCIE MpPH
COBEPIIICHUH CJCJIOK B CBOMX MHTEpPEcaxX WM MHTEPECax TPEThUX JIUI] HA OCHOBAaHWUHU WH(pOpMAIIIH
O TIPUHATHH YITPABJIAIONIEH KOMIIAHUH PEIICHUS O COBEPIIICHUHU CICJIKH 3a CYET MMYIIESCTBA KIIMEHTA
VIOpaBJIAIONICH KOMIAHWUHM (70 COBEpIICHHS JaHHOW CJAEJIKH 3a CUYST MMYIIECTBA KIIMEHTA
YIPaBJISIONICH KOMITAHUH);

- MPHOOpETEHNE UMYIIIECTBA, KOTOPOE BXOIUT (MOXKET BXOAHTH) B COCTAaB MMYIIecTBa (poHa, 32 CBOM
CUeT, a TaKKe BJIaJICHUE U PacTIOPsDKEHNE UM B COOCTBEHHBIX HHTEpECaX yIPaBIIIONIeH KOMITaHUEH
U(MIK) COTPYAHUKAMH YIPABISIONIeH KOMIIAHUM, B TOM YHCJIEe 33/1eHCTBOBAHHBIMU B YIIPABICHUU
MMYIIECTBOM (OH[A, YUACTBYIONIMMHE B COBEPIIIEHUH OO0 HECOBEPIICHUHU IOPUANIESCKUX U (FLITH)
(aKTUYeCKUX NEHWCTBUH, BIUSIONINX HA CBS3AaHHBIE C OKAa3aHHEM YCIYT YHPaBISIOMIEH KOMIaHUH
MHTEPECHI BIaJIeIblla HHBECTHIIMOHHBIX I1aCB;

- COTPYZIHHUK YIIPaBISIIOIIEH KOMIIAHWM, B TOM YHCIIE 33[JeHCTBOBAHHBIA B YIpaBiIeHUU (OHIOM,
Y4YaCTBYIOIIWH B COBEPUICHUH JINOO HECOBEPILICHUN FOPUANICCKUX U (WITH) PaKTUIECKUX JCUCTBHM,
BJIMSIOIIMX HA CBA3aHHBIE C OKA3aHUEM YCIYI YIPABISAIOIICH KOMIIAHMHM WHTEPECHI BIIAJENbLA
WHBECTUIMOHHBIX I1a€B, OCYILECTBISET (MOXKET OCYILECTBISATb) HHbIE WIM aHAJIOTHYHBIE
JOJDKHOCTHBIE OOS3aHHOCTH B JIMIE, CBSI3aHHOM C yIpasisitomiedl komnanueil (OOmectBo ¢
OrpaHWuYeHHON oOTBeTcTBeHHOCThI0 COepexenns mmmoc, OIPH 1027722009941, wumeromee
JUIEH3UI0 Ha OCYILIECTBICHUE NEATENBHOCTH MO YNPABICHUIO HHBECTHULIHMOHHBIMH (OHIAMH,
MaeBbIMH WHBECTULIMOHHBIMU (POHAAMHU M HETOCYJapCTBEHHBIMH NMEHCHOHHBIMU (oHmamu Ne2l-
000-1-00108 ot 07.02.2003 r.);

- COTPYIHUK YTPaBISIOIIEH KOMIAHUK, B TOM YHCIIE 3aJeiiCTBOBAaHHBIA B YIPaBIEHUH (OHIIOM,
YyUYaCTBYIOIINH B COBEPUICHUH JIMOO HECOBEPILICHUH IOPUANICCKUX U (MITH) GaKTHISCKHUX JCHCTBHM,
BIMSIONINX HAa CBA3aHHBIC C OKA3aHUEM YCIIYT VIPABISIONICH KOMIIAHWM WHTEPECHl BIaJeibIla
WHBECTUIIMOHHBIX 11a€B, MOXKET IPUHUMATh PEIIEHUS O CIIeIKaX, a TAKKE 3aKJIF0UaTh TAKHE CIEIIKH,
B OTHOIICHWH OJMHAKOBOTO MMYIIECTBA, BXOJIIETO KaK B COCTaB MMYIIECTBA WHBIX (HOHIIOB
YIPaBJISAIONICH KOMIIAHUHN, TaK M BXOJIAIIET0 B COCTaB UMYIICCTBA MHBIX KIUSHTOB YIPABJISAIOICH
KOMITAaHUM, a TaKXe IMPH OCYIIECTBICHUU JEATEIILHOCTU TI0 YIPABICHHUIO IIEHHBIMH Oymaramu
AxmuonepHbiM  obmectBoM  BUM  MaBectunmu, OI'PH 1027739323600  (sunensus
npodeccuonaabHoro ydactauka Ne 045-10038-001000 ot 20.03.2007r.) B yCIOBHSIX COBMEIICHHMS C
JESATENLHOCTHIO 0 YIIPABICHUIO MMaeBBIMU HHBECTUIIMOHHBIMU (hOHIAMHU.

anaanHomaﬁ KOMIIaHUs 00s13aHa:

OCYILECTBIISTH JIOBEPUTENBHOE yrpaBieHue (oHIoM B cooTBeTcTBHHM ¢ DenepanbHbiM 3ak0oHOM «O0
WHBECTUIIMOHHBIX QOHAX», IPYTUMH (QellepalbHbIMU 3aKOHAMH, HOPMaTHBHBIMU akTtamu banka Poccrn
n HactosmmMu [TpaBunamuy;

JIeiCTBOBATh Pa3yMHO U JIOOPOCOBECTHO MPU OCYIIECTBICHUH CBOUX IPAB U MCIIOJIHEHUH 00s3aHHOCTEH,

nepeaaBatb UMYHICCTBO, COCTABJIANOLICC (I)OHI[, AJIg ydeTa " (I/IJ'II/I) XpaHCHH CIICHUAIN3UPOBAHHOMY
ACMIO3UTAPUI0, €CIIN IJId OTACIBbHBIX BUJOB UMYIICCTBA HOPMATHUBHBIMU IIPABOBBIMH dKTaMH Poccuiickoi
¢)e):[epau1/m, B TOM 4YHMCJIC HOPMAaTUBHBIMHU dKTaMH banka POCCI/II/I, HC NIPpCAYCMOTPCHO MHOC;

nepeaaBatb COCHUAIU3UPOBAHHOMY ACTO3UTAPUIO KOMHWU BCCX TMEPBUYHLIX TOKYMCHTOB B OTHOIIICHHHU
UMYHICCTBA, COCTABJIAIOLICTO (I)OHI[, HE3aMCUIUTCIIBHO C MOMCHTA UX COCTABJICHUA WJIU IMOJTYUCHUS,

packpbiBaTh HWH(OPMANMIO O JaTe COCTaBJICHUS CIHCKA BIAJCIbIICB HHBECTUIIMOHHBIX I1aeB IS
OCYITICCTBJICHHUS UMHU CBOMIX IIpaB He mmo3aHee 3 (Tpex) padounmx AHEH O JHS COCTaBJICHUS YKAa3aHHOTO
CITUCKa,;

PacKpbBIBaTh OTYETHI, TPEOOBaHMS K KOTOPBIM ycTaHaBnuBaoTca bankom Poccuy,
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JI0 BOBHUKHOBEHMSI OCHOBaHUH MpeKpaiieHus PoHaa 00eCIenTh:

MOKYIKY (ITPOIaXy) YIIOJTHOMOYSHHBIM JIMTIOM HHBECTUITMOHHBIX MaeB (JOH/A MO [IEHE, KOTopast He MOXKET
OTJIMYAThCS OT PACUYCTHOW CTOMMOCTH OJHOTO WHBECTUIIMOHHOTO Ias 0Oojiee 4eM Ha BEIUYHHY,
YCTaHOBIJICHHYIO MMyHKTOM 42 HacTosmux [IpaBur;

MOKYTKY (Tpoiaxy) MapkeT-MeiKepoM Ha OPraHU30BaHHBIX TOPraX, IPOBOJIUMBIX POCCUICKON OMPIKEH,
WHBECTUIIMOHHBIX MA€B IO IIeHe, KOTOpas HE MOXKET OTIWYaThCs OT PAacyeTHOM IIEHBI OFHOTO
WHBECTUIIMOHHOTO Tasi 00Jiee YeM Ha BEJTMYMHY, YCTAHOBIEHHYIO IyHKTOM 46 Hacrosmux [IpaBui;

pacKpsIBaTh HHPOPMAIHIO 0 (QOHAE B COOTBETCTBUU ¢ DemepanbHbiM 3aKOHOM «O0 WHBECTHUIIMOHHBIX
dhonmaxy;

coOnroatk Hactosue [IpaBuia, a Takke WHbIC TPeOOBaHMS, MPEAYCMOTPeHHbBIE DeepaibHBIM 3aKOHOM
«O0 MHBECTUITMOHHBIX (HOHIAXY;

BBISIBIISITH KOH(MJIMKT MHTEPECOB W YNPAaBIATh KOH(JIMKTOM HWHTEPECOB, B TOM YHUCIE IyTEM
MPENOTBPAIECHUS] BO3HUKHOBEHHUS KOH(IMKTa HMHTEPECOB W (WJIM) PACKPBITUS WIM NPENOCTABICHUS
nHpOpMaLuK O KOH(JIMKTE MHTEPECOB B COOTBETCTBUU C TPeOOBAHUSIMH, YCTaHOBJICHHBIMH baHkom
Poccun n ®@enepansHpiM 3ak0HOM «O0 HHBECTUITMOHHBIX (DOHIAX.

anaBJmIoma;I KOMIIaHHW HE BIIPAaBC:

pacmopsikaThCsd — UMYILIECTBOM,  COCTaBsomMM  (oHn, 6e3  IpeABapUTENbHOrO  COIIacHs
CHEIMATU3UPOBAHHOTO JAEMO3UTApHUs, 3a HCKIIOYEHHEM CIENIOK, COBEPHIAEMBIX HAa OPraHW30BAHHBIX
TOprax, MPOBOAMMBIX POCCHICKOM MJIM MHOCTPAHHOM OUpiKel 1100 MHBIM OPraHU3aTOPOM TOPTOBIIN;

pacnopsKaTbCsa ACHEKHBIMU CPEACTBAMUA, HAXOAAIINMHUCA HA TPAH3UTHOM CUETE, 0e3 MpEABAPUTEITBHOIO
corjracusia ClICUaJIM3UPOBAHHOTO JCTIO3UTAPU;

WCIIONIb30BaTh HWMYIIECTBO, coOCTaBisitoriee GOHI, Ui OOecredeHus] HWCHOIHEHUS COOCTBEHHBIX
00s13aTehCTB, HE CBA3aHHBIX C JOBEPUTENHHBIM yrpaBieHneM @OOHIOM, WIH Ui OOeCIeUeHHS
WCTIONTHEHWSI 00S13aTENTCTB TPETHHX JIUI;

B3MMAaTb IIPOLICHTBI 3a ITIOJIB30BaHHUC JACHCKHBIMH cpeacTBamMu ynpaBJ’IHIOH.IGfI KOMIIaHHH,
MpEaAOCTaBJIICHHBIMU J1JI BBIIIJIATHI )Z[eHe)KHOfI KOMIICHCAallU BJIaJ€IbIaM MHBECCTUIITMOHHLIX ITACB B CJIy4dac
HEAOCTATOYHOCTHU ACHCKHBIX CPEACTB, COCTABIIAIOIINX (I)OH,Z[;

,HeﬁCTBySI B Ka4YC€CTBC NJOBCPUTCIIbHOTO YIIPABIIAOMICTO aKTUBAMHU (I)OHI[B, COBCpIIAaTh CICAYHOIIHEC CACIIKN
HJIN JaBaTh NOPYYCHHS Ha COBCPIICHUC CICAYIOMINX CACIOK:

a) CHENKA TIO TPHOOPETEHHIO 3a CYeT WMYIIEeCTBa, COCTABISIOMEro (OHI, OOBEKTOB, HE
npenycMoTpeHHbix denepanbHbiM 3akoHOM "OO WHBECTHIHMOHHBIX (DOHAAX", HOPMATUBHBIMU
aktamu banka Poccuu, MHBECTUIIMOHHOM AeKiapanued (GoHIa;

0) CHEIKY TI0 OE3BO3ME3THOMY OTUYKIACHHIO UMYIIECTBA, COCTABISIONIETO QOH;

B)  CHEJKH, B pe3yJbTaTe KOTOPHIX YNPABIAIOMIAsS KOMIIaHUS NPUHUMAET OOS3aHHOCTH IO Iepenaye
WMYIIECTBA, KOTOPOE B MOMEHT MpPUHSATHA Takol o0O0sS3aHHOCTH He cocTaBiser QoHa, 3a
WCKITIOYEHHEM CJIEJIOK, COBEPIIAEMbIX Ha OPraHU30BAaHHBIX TOpPrax, MPH YCIOBUHU OCYIIECTBICHUS
KJIMPHHTA 110 TAKUM CJIeNTKaM;

r) CEJIKU TI0 IPUOOPETEHUIO UMYIIICCTBA, SIBJISIFOIIETOCS PEIMETOM 3aJI0Ta HIIM HHOT'O 00SCIIeUeHHUS,
B pe3yJIbTaTe KOTOPBIX B COCTaB (DOHIA BKJIFOUAETCS UMYIIIECTBO, SBISIONICECS MPEAMETOM 3ajiora
WA MHOTO 00eCIIeUeHNs,;

)  JIOTOBOPBI 3aiiMa WM KpPEIUTHBIE JOTOBOPHI, BO3BpAT JCHEKHBIX CPEACTB IO KOTOPHIM
OCYIIECTBIISETCS 32 CUET UMYIIeCTBa (POHIA, 32 MCKIIIOUEHUEM CIy4aeB TMOJNYUYSHUs JICHEKHBIX
CpPEeICTB ISl TIOTAIICHWS WHBECTHIIMOHHBIX I1a€B TNMPU HEAOCTATOYHOCTH JCHEKHBIX CPENCTB,
cocTaBistomux Goua. [Ipu 3TOM COBOKYITHBIN 00BEM 32/I0JKEHHOCTH, TTOJIIeXKAIECH ITOTAIICHHUIO 32
CYeT MMYIIIECTBA, COCTABISAIONIETr0 (DOH/I, 0 BCEM JOrOBOpaM 3aiiMa U KpEAWTHBIM J0TOBOpaM He
JOJDKEH TpeBbimaTh 20 MPOIEHTOB CTOMMOCTH YUCTBHIX aKTUBOB (POHIA, a CPOK MPHUBJICUEHUS
3a€MHBIX CPEACTB IO KAKIOMY JOTOBOPY 3aiiMa M KPEAWUTHOMY JOTOBOPY (BKIIIOUAs CPOK
TIPOJITICHUS ) HE MOXKET MPEBHIIATh 6 MECSIIEB;

€)  CHENKH Pero, MOJIexkallne UCIOTHEHHIO 3a CUYeT MMYIIecTBa (poHIa 32 MCKIIOYCHHEM CIIy4acs,
MPEeIyCMOTPEHHBIX MyHKTOM 26.2. HacTosmumx [IpaBu;

K)  CIHCJKH TI0 IPHOOPETCHHIO B COCTaB (hOHIA UMYIIICCTBA, HAXOSIIETOCS Y YIIPABIISIONIEH KOMITaHIH
B IOBCPUTCIIBHOM YIIPABJIICHUHN I10 WHBIM J0roBOpaM, W HMYHIECTBA, COCTABJIAIOINCTO AKTHBBI
AKIMUOHCPHOI'0 HMHBCCTUIUOHHOI'O (1)0H,Z[a, B KOTOpOM YHpaBHHIO].LIaSI KOMITaHUA BBIIIOJHACT
q)YHKI_II/II/I CANMHOJIUYHOI'O UCIIOJIHUTEIIBHOI'O OpraHa, 3a UCKIIFOUYCHUEM CIICJIOK B CBA3H C IPUHATHEM
B JOBEPUTEILHOE yIpaBlicHHe M (WIHM) MPHOOPETCHHEM 3a CYET MMYIIECTBA, HAXOMSIIETOCS B
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JOBEPUTEIILHOM YIIPaBJICHUHU, HHBECTUIIMOHHBIX MAeB MaeBOTO0 WHBECTUIIMOHHOTO (poHIa B ciyyae,
YCTAaHOBJICHHOM YaCThI0 BOCEMHAANATON cTaThu 5 DenepanbHOTo 3aKkoHa oT 22 anpenst 1996 roga
N 39-®3 «O pbIHKE [IEHHBIX OyMary;

3) CIICJIKH TI0 OTYYXXJICHUIO NMYIIECTBA, COCTABIISIONET0 (GOH/, B COCTaB MMYIECTBA, HAXOSIIETOCS
y YIpaBISIOMEH KOMIAHUH B JIOBEPUTEIHHOM YIPABICHUH 110 MHBIM JJOTOBOPaM, WJIH B COCTaB
HUMYIIECTBA, COCTABJSAIOUICTO AKTHBBI AaKIIMOHEPHOTO HMHBECTHIHUOHHOTO (OHAa, B KOTOPOM
yIpaBisiONIass KOMIIAHHS BBIMOMHAECT (YHKUUM EAMHOJIMYHOTO HCIONHHUTEIFHOTO OpraHa, 3a
UCKITIOYEHHEM CJICJIOK B CBSI3H C IPHHATHEM B JOBEPUTEIBHOE YIIPABICHHE U (WIIH) TPHOOPETEHHEM
3a cYeT UMYIIECTBA, HAXOAALIETOCS B JOBEPUTEIEHOM yIPaBICHUN, MHBECTUIIMOHHBIX T1a€B TA€BOTO
WHBECTUIIMOHHOTO (OHIAa B cly4yae, YCTaHOBJICHHOM YacTbl0 BOCEMHAALATOH CTaTtbu 5
®denepanbHoro 3akona ot 22 anpens 1996 roga N 39-@3 «O pbiHKe HEHHBIX Oymary;,

W)  CHACIKH IO NpuoOpeTeHH0 B cocTaB (OHOA LEHHBIX OyMmar, BBHIMYIICHHBIX (BBIIAHHBIX)
YYaCTHHKAMH YIPABISIOMEH KOMIIAHWH, WX OCHOBHBIMH M TPEOOTATAIOMNMH XO03IHCTBEHHBIMU
o0miecTBaMy, JOYEPHUMH M 3aBHCHMBIMH OOIIECTBAMH YIIPABISIOMIEH KOMIAHUM, a TaKKe
CTICIHATN3UPOBAHHBIM JICTIO3UTAPUEM, ayTUTOPCKON OpraHU3aIiell, peruCTPaTopoM;

K) CHENMKA MO0 TPHOOPETEHUI0 B cocTaB (POHAA WMYINECTBA, NPUHAMISKAIIETO YIPABISIONIEH
KOMIIAaHUM, €€ Y4YaCTHHKAaM, OCHOBHBIM U TPEOONIaJarolluM XO3SHCTBCHHBIM OOIIECTBaM ¢
YYaCTHHKOB, €€ JOYEPHMM M 3aBHCHMBIM OOIIECTBaM, JUOO IO OTYYXJICHUIO HMMYIIECTBA,
COCTaBJIAIONIETO (DOH/I, YKa3aHHBIM JIUIAM;

J) CHCJIKU TI0 MPHOOPETCHUI0 B COCTaB ()OHJA UMYIISCTBA y CICIUAIM3UPOBAHHOTO JICTIO3UTAPHS,
ayJMTOPCKOW OpraHu3alii, C KOTOPHIMH YIPABJSIONICH KOMITAHWUCH 3aKIIOYEHBI JOTOBOPHI B
cootBeTcTBHU ¢ DenepanbHbIM 3aKOHOM «O0 MHBECTHIMOHHBIX (DOHIAX», JIMOO MO OTUYHKICHHUIO
AMYyIIECTBA YKA3aHHBIM JIMIAM, 34 HUCKJIIOUEHUEM CIIy4aeB, NPELyCMOTPEHHBIX DenepanbHbIM
3aK0HOM «O0 WHBECTUIIMOHHBIX (POHIAXY;

M)  CHAEIKM IO NpUOOpPEeTeHHI0O B cOCTaB (OHAA MEHHBIX OyMmar, BBHIMYIICHHBIX (BBIIAHHBIX)
yIpaBIsioNield KOMIIAHUEH, a TaK)Ke aKIIMOHEPHBIM MHBECTUIUOHHBIM (DOHIOM, aKTUBBI KOTOPOTO
HaXOJSATCs B JOBEPUTEIHLHOM YIPABICHUH Y IPABIISIONIEH KOMIIAaHUH WX (GYHKLIUHN €IHHOIUYHOTO
WCTIOJIHUTEILHOTO OpraHa KOTOPOTO OCYIIECTBIISET YIPaBIISIONIas KOMITaHHSI.

3aKIII0YAaTh JOTOBOPBI BO3ME3JHOI'O0 OKa3aHHs YCJIYT, NOAJIC)KAIIUX OIUIATC 3a CUCT aKTUBOB q)OH,Z[a, B
Cl1ydasdaX, YCTAaHOBJICHHBIX HOPMATUBHBIMU aKTaMU banka POCCI/II/I;

HpI/I06p6TaTL AKIIUM AKIUOHCPHOTO0 HMHBCCTHLIHUOHHOI'O (I)OHI[a, AKTHUBBI KOTOPOTO HaXOIATCA B €€
AOBCPUTCIIBHOM YIIPABJICHUU WA Q)YHKHI/II/I CANHOJIMYHOI'O0 HCIIOJIHUTCJIBHOTO OpraHa KOTOpPOro OHa
HUCIIOJHACT, a TAKXKC HMHBCCTHUIIMOHHBLIC IIakd ITa€BOI'0 HMHBCCTHIIMOHHOI'O q)OHﬂa, HaxXogd1merocsas B €€
OOBCPUTCIIBHOM YIPABJICHUH, 3a UCKIOYCHHUEM CJIy4acB, YCTAHOBJICHHBIX (De)lepaJ]LHI)IM 3akoHOM «O0
MHBCCTHIIMOHHBIX (1)0H11ax».

OrpaHuueHUs] Ha COBEPILICHUE CICIIOK C IICHHBIMH OyMaramu, YCTaHOBJICHHBIC a03allaMH <OK», «3», «K»,
«» monmyHkTa 5 myHkTta 31 Hactosmux [lpaBun, He MPUMEHSIOTCS, €CIH TaKWe CIENKH C IEHHBIMHU
OyMaraMy COBEpINAIOTCS Ha OPTaHW30BaHHBIX TOPTax Ha OCHOBE 3asfBOK Ha TMOKYNKY (TPOAaxy) Io
HaWIydIINM U3 YKa3aHHBIX B HUX TI€HaM IPH YCIOBUH, UTO 3asBKH aJPECOBAHBI BCEM YIACTHHKAM TOPTOB
u wuHbOpMaIus, TO3BOJSIONIAS HICHTH(PHUIMPOBATH IMOJABIINX 3asBKM YYaCTHHKOB TOPrOB, HE
PAaCKpBIBAETCS B XOJIE€ TOPTOB APYTHM YIACTHHKAM

OrpaHuueHus Ha COBEPIICHHE CIEJIOK, YCTAHOBJICHHBIC a03alleM «¥» MOANYHKTa 5 MyHKTa 31 HACTOSIIMX
[IpaBui1, He TPUMEHSIOTCS, €CITU YKa3aHHBIE CACIKUA COBEPINAIOTCS C IEHHBIMU OyMaraMu, BKITFOUEHHBIMU
B KOTUPOBAJIBHBIEC CITUCKU POCCHICKHX OUPIK.

Ilo cpenkam, coBepuieHHBIM B HapymeHue TpeOoBanuid cratbu 40 DenepanbHeiM 3akoHOM «O0
WHBECTULIMOHHBIX (OHIax», YTpPaBIsIomIas KOMIAHUS 0OA3bIBacTCS Mepel TPETbUMHU JIMLIAMH JTMYHO U
OTBEYAET TOJIBKO MPUHAAIEKALIUM €l UMYIIIECTBOM.

IV. IlpaBa Baaae/bleB MHBECTULIMOHHBIX 11a€B.
NHBecTHIHOHHBbIE AU
[IpaBa BnagenblieB MHBECTUIIMOHHBIX MAEB YAOCTOBEPSIIOTCS MHBECTULIMOHHBIMHU MASIMHU.
MHBECTHIIMOHHBIN Al SBISICTCS] IMCHHOU 1IEHHOHM OyMaroi, y10CTOBEPSIOIICH:
JIOJTIO €T0 BIIAJICIBIA B MPAaBE COOCTBEHHOCTH Ha HMYIIIECTBO, COCTaBIISIONICe (DOHT;
MPaBo TPeOOBATH OT YNPABJISIONICH KOMITAHUN HAJICKAIIETO JOBEPUTEIHLHOTO yIIPaBICHUS (OHIOM;

MIPaBO Ha TOJTYYCHHE JICHESKHON KOMITEHCAIIMY TTPH MTPEKPAIICHUH JIOTOBOPA IOBEPUTEIHLHOTO YITPABICHUS
(dhoHIOM CO BCEMU BiIaAebIIaMi WHBECTUITMOHHBIX TacB (IpeKparieHuu GoH/a);
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4)

5)

6)

37.

38.
39.

40.

41.

42.

43.

MPaBO €ro BIIAJIeNblla HHBECTUIIMOHHOTO Tasi B JTFO00OH pa0ouuii JeHb, TpeOOBaTh OT YHOJTHOMOYEHHOTO
JIMIA TIOKYIIKA HHBECTUIMOHHOTO T1as 10 [ICHEe, COpa3MePHOI MPUXOISIICHCS Ha HEro J0J1€ B ITpaBe o0IIeH
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBIIsIIONIEE (POH/I;

MIPaBO MPOJIaTh MHBECTUIIMOHHKIHN Mail Ha pOCCUiiCKoi OMpike, yKkazaHHOU B myHKTe 15 Hactosmmx [Ipasun
Ha MPeAyCMOTPEHHBIX HacTOsIMUMHU [IpaBuiiaMu yCcIoBUsIX;

MpaBO BIAJCIbI[A HMHBECTHIMOHHBIX I1a€B, SBISIONICTOCS YIOJIHOMOYEHHBIM JIMIIOM, B CpOK,
YCTaHOBJICHHBIA HacTrosmmmu [IpaBiiaMu, TpeOOBaTh OT YHPABISAIOMICH KOMIIAHUU ITOTANICHHS
MPUHAIICIKANIETO €My HHBECTHIIMOHHOTO MMas W BBIIUIATHI B CBA3M C ITHUM JCHEKHOW KOMIICHCAIIWH,
copa3MepHO PUXOIAIIEHCS Ha HETO JI0JIe B IIpaBe 0011eii COOCTBEHHOCTH Ha UMYIIECTBO, COCTABIISIOIIEE
donm.

Kaxplif MHBECTHIIMOHHBIN Mal yIOCTOBEPSCT OJMHAKOBYIO JOJIO B MpaBe 0O0Ieil COOCTBEHHOCTH Ha
HUMYIIIECTBO, COCTABIsOINIEe QOHI.

Kaxx1p1i1 ”HBECTULMOHHBIN Nall yIOCTOBEPSET OJIMHAKOBBIE IIPABA.

MHBeCTUIIMOHHBIN Tail SBIAETCS HEIMUCCHOHHOM IIECHHON OyMaroi.

[IpaBa, ynocToBepeHHbIE HHBECTUIIHOHHBIM TTaeM, (PUKCUPYIOTCS B O€3M0KyMEHTapHOH Gopme.
HMuBecTUIMOHHEIN ITali He UMeeT HOMUHAIbHOM CTOMMOCTH.

KOJ’II/IHCCTBO MHBCCTHIIMOHHBIX ITaCB, BbIJaBACMbIX ynpaBHHIOHleﬁ KOMHaHHCﬁ, HC OTpaHUYUBACTCA.

[Ipu BBIZaYe OJHOMY JIMIy WHBECTHIIMOHHBIX T1a€B, COCTABISAIONIUX JPOOHOE YHCIIO, KOJIHYECTBO
WHBECTULIMOHHBIX NAEB ONPEENAETCA C TOUHOCTBIO JI0 MATOr0 3HAKa MOCJIE 3asTOM.

V. O0paiieHue HHBECTUIIMOHHBIX MaeB
WHuBecTUIMOHHBIC TTaK CBOOOAHO 00paIaroTCs Mo 3aBepliicHrH (OKOHYaHUN) popMHupoBaHus (HOHA.

CrnenmManu3upoOBaHHbBIN [EMO3UTAPHHA, PErHCTPATOp, AYAUTOPCKAs OpraHU3alusi HE MOTYT SIBIISTHCS
BJIa/IeTIbIJaMH HHBECTHUIIMOHHBIX IaeB.

Brnanenen; MHBECTUIIMOHHBIX TIaeB, HE SIBISIOLIMICS YIIOJTHOMOYEHHBIM JIMIIOM, BIIpaBe TpPeOOBaTh OT
YIOJIHOMOYEHHOT'O JIMIIA TIOKYIIKK BCEX MJIM YaCTH NPUHAICKAIINX €My HHBECTULIMOHHBIX 11Aa€B B JTI000H
paboumii eHb, a TaKKe BIIpaBe MPOJaTh MHBECTUI[MOHHBIE MaW HAa POCCHIICKOW OMpiKe, yKa3aHHOU B
nyHkre 15 Hacrosuux [Tpasui.

MaxkcuManbHas BETUYHUHA, HA KOTOPYIO MOKET OTIMYATHCS I[eHa MMOKYNKH (TIPOIaKH) YIIOJTHOMOYEHHBIM
JIUIIOM WHBECTHIIMOHHBIX TTA€B OT PACYETHON CTOMMOCTH OJIHOTO MHBECTHITMOHHOTO IMasi, COCTABIISIONIAS
ue 6osee 5 (TTsITH) IPOIIEHTOB OT PACYETHON CTOMMOCTH OTHOTO HHBECTHIIMOHHOTO TIasl.

VnonmHoMo4YeHHOE JIAIO OCYIIECTBIISACT NOKYNKY MHBECTUIIMOHHBIX I1ACB Ha CIICAYIOIMX yCIOBHUAX.

1. llena nokynku: lleHa mokynku ompezessieTcsi Kak pacuyeTHas HeHa MuHyc 4 (Uereipe) mpoieHTa,
OKpyTJIEHHasl 10 TpaBHUJaM MaTeMaTHYeCKOTO OKpYIJIEHHd C YYe€TOM MHMHHMAJNbHOTO Iara IIeHBI,
3aukcupoBanHoro [TAO «Mockosckast bupxxa MMBB-PTC» Ha naty BeicTaBieHHs 3asBKH, HO HE MEHEE
Pacuernoit croumocTt Munyc 5 (I1Th) mporeHTOoB.

Jis neneid HacTosAllero IyHKTa IIOJ pAacyeTHOMW II€HOM IIOHUMAaeTcsl pacdeTHas LeHa OJHOIOo
WHBeCTUIIMOHHOTO Tast Qoupa, ompenenennas [TAO «Mockosckas bupxka MMBB-PTC» Ha konen
Toprosoro aHs (18 4acos 45 MUHYT), COBIagaroOMIEro ¢ paboYuM JHEM, B KOTOPOM MOJY4YeHO TpeOoBaHHE
JIMIIA, HE SBISAIOLIETOCS YIOJTHOMOYEHHBIM JIUIIOM, O IOKYIKE HHBECTUIIMOHHBIX NaeB (oHIa.

Jlig neneil HacTOSAIIEro MyHKTA MO0/l pacY€THOM CTOMMOCTBIO TOHMMAETCSl pacueTHasi CTOMMOCTb OJHOTO
WHBECTUIIMOHHOTO Tasi GoHJa, ONpellelieHHas YIPaBJsIoIeii KOMIIaHUeH Mo uroram paboyero JHS, B
KOTOPOM TIOTYY€HO TpeOOBaHWE JHUIA, HE SBIAIOMIErOCS YIOJTHOMOYEHHBIM JIMIIOM, O TIOKYIKE
WHBECTUIIMOHHBIX TaeB (OHAA, MOATOTOBIEHHOE B COOTBETCTBHMM C ()OpPMOH, YCTAaHOBICHHOH B
[Ipunoxxenun Ne 5 k HactosmmM [Ipasunam.

JlaTta, Ha KOTOPYIO OTIpeAeNseTCs pacueTHAs CTOMMOCTh WHBECTUIIMOHHBIX [1a€B HE MOXET OBITh paHee U
He MokeT ObITh mo3aHee 3 (Tpex) pabouux qHEH ¢ JaThl HACTYIUIEHUS OOJIee MO3HEr0 U3 JIBYX COOBITHN
- mepeJavyd MHBECTUI[HOHHBIX I1aCB YIOJHOMOUYECHHOMY JIMIY W MPEAbIBICHUS TPEOOBaHUS O MOKYIIKE
WHBECTUIIMOHHBIX T1aeB.

PabounM jgHEM cumTaeTcs JEHb, KOTOPBIH HE NPU3HACTCS B COOTBETCTBUU C 3aKOHOJATEIBCTBOM
Poccutickoit @eaepaniy BEIXOIHBIM U (WIIH) HEpaObOIMM MPa3THUIHBIM THEM.

Toproseiit [eHs 03HAYAET 000 IeHb, KOIIa OTKPBITA CeKIMs (POHI0BOro priHka Ha [TAO «MockoBCKas
6upxa MMBB - PTC».

2. CpoKH OCYIIECTBIICHHUS pacueToB Mo clenke: He 6osee 10 (mecaTh) pabodux JHEH ¢ AaThl HACTYILICHHS
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Ooiee MO3AHCTO U3 JABYX COOBITHI - nepeaadyu HMHBCCTULMOHHBIX ITACB YIIOJIHOMOYCHHOMY JIMIY U
NpCABABIICHUS Tpe6OBaHI/I}I O MOKYIIKC MHBCCTUIITMOHHBIX ITACB.

3. TpeboBaHue 0 MOKYNKE WHBECTUIIMOHHBIX TacB (POHIA MOXKET OBITH IMOAAHO JIMIIOM, HE SBIISIONUMCS
yaacTHUKOM ToproB IIAO MockoBckas Ouprka, €ciau Takoe JIMIO 3aKIIOYHI0 OpPOKEPCKHI JOTOBOD,
MpeyCMaTpPUBAIONINNA BO3MOXKHOCThL TPOBEACHUS CIENOK B pexuMe meperoBopHbix caenok (PIIC) Ha
toprax [TAO MockoBckasi OMpika WU JIMIIOM, ACHCTBYIOIIUM 3a €r0 CYET U UMEIONINMM BO3MOXKHOCTh
OCYIIECTBIIATH CACIKH B pexxume reperopopHbix cenok (PIIC) na roprax [TAO MockoBckast Oupika, Win
JUTIOM, SIBIISTIOIITUMCS yaacTHUKOM ToproB IIAO MockoBckas Oupska. TpeboBaHwme niia, He SBISIONIETOCS
YIIOJTHOMOYEHHBIM JIUIIOM, O TIOKYITKE HHBECTHIIMOHHBIX MaeB ()OH/Ia, HAPaBJISIEMbIC YIIOTHOMOYCHHOMY
JIUIY, TOJIKHBI COJICPIKATh CYIISCTBEHHBIE YCIOBUS, ycTaHOBIICHHBIC B [Iprmokenun Ne 5 k HacTosmM
[IpaBuiamM U TOCTaTOYHBIC JJI UX OJTHO3HAYHOTO TOJIKOBAHUS M UCTIOJTHCHHS.

4. IlopsAnok mpeabsABIeHHUS TPEOOBAHHS O TIOKYTIKE HHBECTUITMOHHBIX ITaeB:

4.1. B mepuox ¢ 10 gacos 00 muayT U 10 16 yacoB 00 MHHYT TOPTOBOTO JHs, COBIAAAIOIIETO ¢ pabodnm
IHEM, BIaJejell HHBECTHLMOHHOTO Tas, HE SBIAIOUIMICSA YHNOJHOMOYEHHBIM JIMIIOM, WM JIHUIIO,
JeCTBYIONIEE 3 €r0 CYET, JOJDKHO HAMPAaBHUTh YBEIOMIICHUE, cocTaBlieHHOe 1o ¢popme [Ipunoxenns Ne 5
K HactosamuM IIpaBuiiam, Ha aapec NEKTPOHHOU IMOYTHI:

MM@sb-broker.ru gt OOO CB-Bpokep;
info@business-fs.ru mist OO0 B Cekproputus

(manee o TeKCTy — YBEIOMIICHHE).

ITocne mosy4yeHust YBeIOMIIEHHs, YINOJHOMOUYEHHOE JIUIIO B OTBETHOM IIMCbME COOOLIAET BIIAJEJIBILY
WHBECTULMOHHOTO Hasi, HE SBJIIOIIMICS YINOJHOMOYEHHBIM JIMLIOM, WJIH JIMIY, ACHCTBYIOIIEMY 3a €ro
c4eT, HanMeHoBaHHne ydacTHHKa ToproB IIAO «MockoBckas bupxxka MMBB-PTCy» (manmee - Opokep
YIIOJIHOMOYEHHOT'O JIIIA) U CPOK PacueToB I10 CIEIIKE,;

4.2. B nepuox ¢ 18 gacos 45 muHyT 1 710 18 wacoB 50 MHHYT TOProBOTO JHS, COBIAAAIOIIETO ¢ pabodnM
JHEM, BJIaACICl HWHBCCTHIIMOHHOI'O IIasg, HEC HBHﬂIOIHHfICSl YIOOJIHOMOYCHHBIM JIMIIOM, HWJIK JHXLO,
HeﬁCTBYIOHIee 3a €ro CUCT AOJIPKHO BBICTABUTH 3asBKY Ha MPOJa)XKy MHBECCTUIIMOHHBIX ITA€B C YKAa3aHUEM
KOJIMYEeCTBA HMHBECTHLMOHHBIX IA€B, IJIAHUPYEMBIX K MpoAaXe. YKa3aHHAs 3asBKa JOJDKHA OBITH
azipecoBaHa OpoKepy YHOJIHOMOYEHHOTO JIMIIA;

4.3. B mepuox ¢ 18 gaco 50 mMuHyT U 10 19 9acoB TOProBoro JHS, COBIAJAIOIIETO C PabOUYNM JTHEM,
YIOJHOMOYEHHOE JIUIO aKIENTYeT MOJIYICHHBIE 3asBKU.

4.4. YIIOMTHOMOYEHHOE JIUIIO BIPABE HE UCIIOTHSITH:
a) 3asBKH, TI0/IaHHBIC BHE BPEMEHHOTO HHTEPBAJA, YKA3aHHOTO B HACTOSAIIIEM ITyHKTE;

6) 3asBKH, KOTOPBIC ONPCACIAOT MHYHO HCHY CACIKH, OTINYAOINYIOCA OT LICHBI, Hpe,[[yCMOTpGHHOfI
MMOAIYHKTOM 1. HACTOALICTO ITYHKTA,

B) 3asBKH, KOTOPBIE OIPEIENIOT OOJbIllee KOJINYECTBO WHBECTHUIIMOHHBIX IaeB, 4eM OBUIO YKa3aHO B
VBegoMIIeHNH,

T) 3a4BKH, B OTHOIIEHNH KOTOPBIX HE MOIAHO Y BEIOMIICHHE.
Y0IHOMOYEHHOE JIMLO OCYLIECTBIISIET MPOAAKY UHBECTUIIMOHHBIX M1a€B HA CIACAYIOLIUX YCIOBUIX:

1. ena npomaxu: llena mpomaxku ompezessieTcsi Kak pacderHas neHa mioc 4 (Yerwipe) mporeHTa
OKpYyTJIEHHAsI 10 TPaBHJaM MaTeMaTHYeCKOTO OKpYIJIEHHA C YY9e€TOM MHHHMAaJbHOTO IIara IEeHSHI,
3aukcupoBanHoro ITAO «MockoBckas bupxa MMBB-PTC» s naHHOro MHCTpyMEHTa Ha JaTy
BBICTABJICHUS 3asBKH, HO He Oosiee PacuerHol cronmocty moiroc 5 (I1sTh) mporieHToB.

Jia meneld HACcTOAMIETO ITyHKTa IIOJ pacyeTHOM IIEHOHW TIOHMMAaeTcs pacyeTHas IieHa OJHOTO
WHBeCTUIIMOHHOTO Tast Qoupa, ompenenennas [TAO «Mockosckas bupxka MMBB-PTC» Ha konen
Toprosoro a4 (18 gacoB 45 MUHYT), COBIAJAIOIIETO C paOOYNM JTHEM, B KOTOPOM IOJIy4eHO TpeOoBaHMe
JUTA, HE SBIISIONIETOCS YITOJHOMOYEHHBIM JIUIIOM, O MPOJake MHBECTUITMOHHBIX TaeB ¢ouna g nemnei
HACTOAILIEr0 MyHKTa 1ojA PacdyeTHOM CTOMMOCTBIO ITOHMMAETCS pacyeTHas CTOMMOCTb OJHOTO
WHBECTUIIMOHHOTO masi (oHIa, OmpeneseHHas YMpaBisIomeil KOMIIaHHeH MO uToram padoyero AHS, B
KOTOpPOM IIOJIy4eHO TpeOOBaHUE JIMIA, HE SBIIAIOIIECIOCS YIOJIHOMOYEHHBIM JIMIIOM, O IPOJaXe
HMHBECTUIIMOHHBIX MMaeB (oHa, cocTaBiieHHoe 110 hopme ITpunoxkenust Ne 5 k HacrosuMm [IpaBuiam

Jlata, Ha KOTOPYIO ONpPENENeTCs] pacueTHAss CTOUMOCTh MHBECTHIIMOHHBIX TT1a€B HE MOXET OBITh paHee U
He MOXeT ObITh To3aHee 3 (Tpex) paboumx qHEH C AaTHl HACTYILICHUS 0oJiee MO3HETO U3 IBYX COOBITHIA
- Mepenayu JISHEKHBIX CPEJCTB YIMOJHOMOYCHHOMY JIMIy W TPEIbSABICHHUS TPeOOBaHMS O TPOJAKE
WHBECTUIIMOHHBIX I1aeB.
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45.

46.

47.

2. Cpok mepejauv MHBECTUIIMOHHBIX T1a€B YIIOJTHOMOUYSHHBIM JIUIIOM: HE OoJiee JecsITH padouux JHEU C
JIaTHI HACTYTIICHUS 00JIee TIO3THETO U3 ABYX COOBITUH - TIOCTYIUICHHS ACHE)KHBIX CPEIICTB U MTPEIbSIBICHIS
TpeOOBaHUS O MPOJIaXKE MHBECTUITMOHHBIX 1TaCB.

3. TpeboBaHve O TpOJaKe WHBECTUIMOHHBIX IMACB MOXET OBITh TOJAHO JIUIIOM, HE SIBISIOIIAMCS
yaacTHUKOM ToproB IIAO MockoBckas Ouprka, €ciy Takoe JIMIO 3aKII0YMI0 OpOKepCKUH TOTOBOD,
MpeIyCMaTPUBAIOIINN BO3MOXKHOCTh MPOBEACHUS CACIOK B pexkume mneperoBopHbix caenok (PIIC) na
toprax [TAO MockoBckasi OuMpika WU JIMIIOM, ACHCTBYIOIIUM 3a €r0 CYET U UMEIONIMM BO3MOXKHOCTh
OCYIIECTBIIATH CACNKH B pexxume reperoBopHbix caenok (PIIC) na roprax [IAO MockoBckas Oupika, uim
JIUTIOM, SIBIISTFOIITUMCSI ydacTHUKOM TOproB ITAO MockoBckas Oupika. TpeboBaHue JinIia, HE SBISIONIETOCS
YIIOJTHOMOYEHHBIM JIUIIOM, O MPOJIa’Ke UHBECTUIIMOHHBIX NaeB (POH/IA, HANIPABISEMbIE YITOJTHOMOYCHHOMY
JIUILY, JIOJKHBI COJICPIKATh CYIIECTBEHHBIC YCIIOBHS, ycTaHOBIeHHbIe B [Ipnnoxxennn Ne 5 k HacTosIImuM
[IpaBusiam U TOCTaTOYHBIC U1 UX OJTHO3HAYHOTO TOJIKOBAHUS M UCTIOJTHCHHUS.

4, HOpHHOK MPESabABICHUA Tpe60BaHI/I$I 0 IPOJAXKEC MHBCCTUIIMOHHEIX ITACB:

4.1. B nmepuona ¢ 10 wacoB 00 MuHyT 1 10 16 yacoB 00 MHHYT TOPrOBOTO AHS, COBIAAAIONIETO C Pad0OYnM
JHEM, JINLIO0, HAMEPEHHOE HpI/IO6pCCTI/I WHBECTHUIIMOHHBIE Mau (najnee — «[IpuoOpeTaTens maepy), Wik HHOE
JULO, JEHCTByOILIee 3a €ro CueT, OODKHO HamlpaBUTh YBEJOMIJIGHHE, COCTaBJIeHHOE 10 ¢opme
[Ipunoxenus Ne 5 x Hacrosiiuum [IpaBunam, Ha afpec IEKTPOHHON MOYTHI:

MM @sb-broker.ru mms OOO CB-Bpokep;
info@business-fs.ru mist OO0 Bd Cekproputu3

(manee mo TeKCTy — YBEIOMIICHHE).

[Tocne nomyuenus Y BeqoMiieHusl, yIOTHOMOYEHHOE JIMLIO B OTBETHOM IUcbMe coodmaet [IpuoOperaTento
MaeB, WM HMHOMY JIMIY, ACHCTBYIOIIEMY 3a €ro CYeT, HauMEHOBaHHE YydacTHHKa ToproB ITAO
«MockoBckasi bupxxka MMBB-PTCy» (nanee - Opokep YIOJHOMOYEHHOTO JIMIIA) U CPOK PACUYETOB IO
CHETIKE;

4.2. B nmepuop c 18 yacos 45 munyT 1 70 18 yacoB 50 MUHYT TOPrOBOTO JTHS, COBMAAIOIIETO C PA00UNM
nueM, [IproOperaTens naeB WK JIMIO, JISHCTBYIOIIEE 32 €0 CUET, JOJDKCH BBICTABUTH 3aBKY Ha MOKYIKY
WHBECTUIMOHHBIX I1A€B C yKa3aHWEM KOJIMYECTBA MHBECTHLHOHHBIX I1a€B, IUIAHUPYEMBIX K ITOKYIIKE.
Vka3aHHas 3asiBKa JOJDKHA OBITH a/ipecoBaHa OpOKepy YHOJIHOMOYEHHOTO JIMIIA;

4.3. B mepuog ¢ 18 gaco 50 muHyT U 10 19 9acoB TOProBOro JHs, COBIAIAIOIIETO ¢ PabOYUM JTHEM,
YIOJHOMOYEHHOE JIUIO aKIENTYyeT MOJYICHHBIC 3asBKU

4.4. YIIOMTHOMOYEHHOE JIUIIO BIPABE HE UCIIOTHSITH:
a) 3asBKH, TI0/IaHHBIC BHE BPEMEHHOTO HHTEPBAJA, YKA3aHHOTO B HACTOSAIIIEM ITyHKTE;

6) 3asBKH, KOTOPBIC ONPCACIAOT MHYHO HCHY CACIKH, OTINYAOINYIOCA OT LICHBI, Hpe,[[yCMOTpGHHOﬁ
MMOAIYHKTOM 1. HACTOALICTO ITYHKTA,

B) 3asBKH, KOTOPBIE OIPEIENIOT OOJbIllee KOJINYECTBO WHBECTHUIIMOHHBIX IaeB, 4eM OBUIO YKa3aHO B
VBegoMIIeHNH,

T') 3asBKH, B OTHOIIICHUH KOTOPHIX HE MTOJAHO Y BEIOMIICHNE.
VYcioBus poiaxu maeB Ha OupiKe:

Craenku ¢ MHBECTHLMOHHBIMY HassMU Ha OUpKe OCYLIECTBIISIOTCS B COOTBETCTBHH C MPaBHIIAMU TOPIOB,
OTIpEeIETICHHBIMU Takoi Ouprkei, JlOMycK WHBECTHIIMOHHBIX MAae€B K OPTaHM30BAHHBIM TOpraM OHpKHU
OCYILECTBIISIETCS] MyTeM BKJIIOYEHHS WHBECTULHOHHBIX NaeB B CHHMCOK HEHHBIX Oymar, JOMyIIEHHBIX K
TOpram.

BennunHa MakcHMallbHOTO OTKIIOHEHUS IIeHbI TOKYNKH (TPOJaXKH) MHBECTHIIMOHHBIX T1aeB, MyOJIMYHO
00BSBIIIEMOIT MapKET-MEHKEPOM Ha OPraHW30BaHHBIX TOPTrax, MPOBOAUMBIX Oupskeit, cocrasisiet 3 (Tpn)
MIPOLIEHTA OT PacueTHON LIEHBI OJJHOIO MHBECTHLIMOHHOTO Masl.

Ob6s13aHHOCTH MapKeT-Meiikepa 3a Toproseiit feHb Ha [TAO «MockoBckas bupska MMBB-PTC» cunraercs
HUCTIOJTHEHHOM, €CIIHU:

nepruoJ NCIIOJIHCHUSA B TCUCHUC OCHOBHOH TOpFOBOfI ceccun (TOpFOBOI‘O HepI/IOI[a) OAHOI'0 TOProBOr0 JHA
00513aHHOCTH MapKeT-MeﬁKepa COCTaBJIAJI HC MCHCC TPCX quBepTefI BPEMCHHU MPOBCACHUA TOProB 3TOI'0
JHA

oo

MapKeT-MeHKep COBEPIIIII CICIKH C HHBECTHIIMOHHBIMY TTasiMu B 00beMe He Meree 50 000 000 (ILarpaecsT
MHJUTHOHOB) pyOJICH.
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56.

56.1.

Vuer npaB Ha HWHBCCTUIIMOHHBLIC TIaW OCYHICCTBJIACTCA HA JHICBBIX CUCTAX B PCCECTPC BJIA/CIIBLCB
HWHBCCTUIIMOHHBIX MMTACB U B TOM YUCJIC HA JIMIICBLIX CUCTAX HOMHWHAJIBHOT'O ACPKATCIIA.

Cnoco0Obl ITOJTY4Y€HHS BBIIIMCOK U3 peeCTpa BJIaACIbIIEB UHBECTUIIUOHHBIX ITACB.

Brimucka w3 peectpa BIaJENbICB WHBECTHIIOHHBIX I1a€B B JJIEKTPOHHON (Qopme, HampaBisieTcs
3asIBUTENIO B DJIEKTPOHHON (hOpMe C INEKTPOHHOM MOANMCHIO0 PETUCTPATOPA.

Brimncka u3 pe€ecTpa BJIaACIbIIEB NHBECTUIINOHHEBIX I1a€B B c])opMe JAOKYMCHTa Ha 6YMa)KHOM HOCHTCIIC
BpYy4acTCs JIMYHO 3a4BUTCIIIO WU €ro YIOJHOMOYCHHOMY MNPCACTABUTCIIO Y PETUCTpATOPa WM HHOTO
YIIOJIHOMOYCHHOI'O UM JIMIa, ITPU OTCYTCTBUU YKAa3aHUA B JAHHBIX CUCTA UHOI'O crocoba npeaoCTaBJICHUA
BBITINCKH.

[Ipu mpeacTaBieHnH BBIMUCKH IO 3alIPOCY HOTAPUYCa WU YIIOJTHOMOYEHHOTO 3aKOHOM FOCYJapCTBEHHOIO
OopraHa OHa HampasiseTcs B (GopMe JOKyMEHTa Ha OyMa)KHOM HOCHTENE TI0 aJpecy COOTBETCTBYIOIIETO
HOTapHyca WJIN OpTraHa, yka3aHHOMY B 3aIpoce.

VI. Beljaua HHBECTHIMOHHBIX I1a€B

Ynpapistonas KOMIIAHUS OCYIIECTBIIACT BhIJJa4y MHBECTUIIMOHHBIX IMaeB Mmpu (opMUpPOBaHUU (POHIA, a
TaKKe TOCIIe 3aBepiIeHus (okoH4aHus1) popmuposanus hoHA.

Briaua HHBECTHIIMOHHBIX MTaeB OCYIIECTBIISETCS TyTEM BHECEHUS 3aIIUCH TI0 JIUIIEBOMY CUETY OTKPBITOMY
proOpeTaTesio B peecTpe BIaAEIbLIeB HHBECTULIIMOHHBIX 11AEB.

3anucH 1O JIMIEBBIM cyeTaM I[IpU BblIaye MHBECTUIMOHHBIX TI1a€B BHOCSTCA Ha OCHOBAaHUU
COOTBETCTBYIOILEr0 PACIOPSKEHUS YIIPABIAIOIIEH KOMIIAHUH WM, €CIIU 3TO IIPEILyCMOTPEHO 10OTOBOPOM
MEXIy YHpaBIAOLIEH KOMIAHWEH M pPErucTparopoM, Ha OCHOBAaHMM 3asBKM Ha NpuUoOpeTeHne
WHBECTUIMOHHBIX NaeB. B ciydae eciau 3amucu BHOCSATCS HA OCHOBAHUH PACIOPSDKCHUS YIPABIISIOIICH
KOMITaHUH, PETUCTPATOP B ACHD MOTYUYEHHS TAKOTO PACTIOPSKEHUS COBEPILAET ONepal[iy WM OTKa3bIBaeT
B UX COBEpLICHMU. B ciydae ecnu 3amucu COBEPILAIOTCS HA OCHOBAHMM 3asBOK Ha HpUOOpETeHHe
WHBECTULMOHHBIX IIa€B, PETHCTPATOP B CPOK, MPEeIyCMOTPEHHBINH HacTosmmMu [IpaBunamu, coBepiiaer
orepanuio 1100 OTKa3bIBACT B €€ COBEPLICHUH.

Bbmaqa HWHBCCTUIIMOHHBIX I1aCB OCYHICCTBJIACTCA Ha OCHOBAHHWU 3a4BKM Ha HpI/IO6p€TCHI/Ie
HMHBCCTHIIMOHHBIX I1ACB, COZ[Gp)KElHIGIZ 00s13aTeNbHBIE CBCACHN:, BKIIIOYACMBIC B 3a4BKY Ha HpI/IO6peTeHI/Ie
HWHBCCTUIIMOHHBIX MMAa€B, COIJIACHO MPUIJIIOKCHUIO K HACTOAIIUM HpaBI/IJ'IaM.

B OIjiaTy MHBCCTUIIMOHHBIX IMAaCB MEPEAA0OTCA TOJIBKO JCHCKHBIC CPEACTBA.

Bbmaqa HWHBCCTUIIMOHHBIX MMAaCB OCYHICCTBIIACTCA NIIPHU YCIIOBUU BKIIFOUCHUA B COCTAB (1)0H,I[a JACHCKHBIX
CpCACTB, NICPEAAHHOIO B OINIaTyY MHBCCTUIIMOHHBIX I1aCB.

I/IHBGCTI/IHI/IOHHBIG Iauv 1mpu ux BbIJAYC MOT'YT HpI/IO6peTaTB TOJIBKO YIIOJJHOMOYCHHEIC JIUIIA.
VIl. 3asiBku Ha npuoOpeTeHHe HHBECTULIMOHHBIX N1aeB
3asBKM Ha MPHOOpETEHNE MHBECTUIIMOHHBIX MaeB HOCSIT O€30T3BIBHBIN XapaKTep.

3asiBKa Ha HpI/IO6peTeHI/Ie WHBECTHUIIMOHHBIX I1a€B JOJIKHA OBITH rnoanvcaHa JIMuoM, noaaBIInuM yKa3aHHYIO
3asBKy (€ro mpeacTaBUTENIeM - B Cilydae IOJauyd 3asBKH HPEJCTABUTEIEM), M JIMIOM, NPUHSBIIAM
YKa3aHHYIO 3a5BKY.

CaezieHus1, BKITIOYaEMbIE B 3aBKY Ha IPUOOPETEHNE HHBECTUITUOHHBIX MACB:
MOJTHOE Ha3BaHue (HOHIA;

moJiHOE (pUpMEHHOE HaMMEHOBAaHKE YITPABIIAIONIEH KOMIIAaHUH;

JaTa v BpeMsl IPUHSTHS 3a5BKH;

CBEJICHHS, TIIO3BOJIAIOIINE HIACHTU(DUIMPOBATL JIMIIO, IIOJABIICe 3asBKY, WU MPEJACTABHTES JIMIIA,
TIOJABIIETO 3asBKY, C YKa3aHUEM PEKBH3UTOB TOKYMEHTA, MMOATBEPIKIAONIETO MTOJITHOMOYHS YKa3aHHOTO
TIpeICcTaBUTENs (B CIy4ae eCiIH 3asiBKa MOAAETCS MPEJCTABUTEIEM);

CBEJICHUSI, MO3BOJISIOIINE HIESHTU(UIIMPOBATh Biajelblia (MpuoOpeTarens) WHBECTUIIMOHHBIX TacB (B
Cllydae €cii 3asBKa I10/1aeTCsl HOMMHAJIBHBIM JIEpKaTeJIeM Ha OCHOBAaHUHU PACIOpPSDKEHUS BIaeiblia
(mpuoOpeTaTess) HHBECTUIIMOHHBIX T1aeB);

Tpe60BaHI/Ie BbIIaTb MHBCCTHUIMOHHBIC IIaW Ha OMNPCACICHHYIO CYMMY JCHCKHBIX CPCACTB U (I/IJ'II/I)
Tpe60BaHI/Ie BbIIaBaTb MHBCCTUIIMOHHBIC AU MPU KAXKAOM IHNOCTYIUICHUU ACHCKHBIX CPCIACTB B OILIATY
HWHBCCTULIMOHHBIX I1ACB,

PEKBH3UTHI OAHKOBCKOT'O CUETA JIUIA, IEPEAABIIETO JICHSKHBIC CPEICTBA B OIIATY MHBECTUIIMOHHBIX TACB,
U (MJIM) UHBIC CBEICHUS, [TO3BOJIAIONINE OCYIIIECTBUTh BO3BPAT JCHEKHBIX CPEJCTB Ha OAaHKOBCKHU CUET
YKa3aHHOTO JIUIIA;
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WHBIE CBEIEHHS, BKIIOUYEHHbIE B (POPMBI 3asBOK Ha NMPUOOPETEHHE WHBECTUIMOHHBIX MAacB, COTJIACHO
npuioxkeHusM Ne 1 - Ne 2 x Hactosmum [Ipasunam.

[Ipuem 3asBOK Ha IpUOOpPETEHNE HHBECTULIMOHHBIX MacB MpH (popMUpOBaHNUU (OHAA OCYIIECTBISIETCS CO
IHsI Hadana popMupoBaHus (HOHIA KaXKAbI padounii 1eHb.

[Ipuem 3asBoK Ha MpHOOpPETEHNE NHBECTUIIMOHHBIX MAeB MOCIIE 3aBeplIeHus (OKOHYaHUs1) HOPMUPOBAHUS
(hoHTa OCYIIECTBIISIETCS CIIEAYIONAM 00pazoM:

Cpok mojiauu ¥ mpreMa 3asiBOK Ha MPUOOPETEHHE MHBECTUIIMOHHBIX ITACB OCYIIECTBIIACTCS B TCUCHUC
OTIpEICIICHHBIX TIEPUOIO0B, CPOK KOTOPHIX cocTaBisieT 1 (OauH) neHs.

Cpok moiauu ¥ preMa 3asiBOK Ha MPUOOPETEHIE MHBECTUITMOHHBIX MaeB IMOCIIC 3aBepIICHHMS (OKOHYAHU)
(hopmupoBaHus POHIA HACTYTIAET KaXKIBIA padOUunil 1eHb

[Ipuem 3asiBOk Ha TprOOpeTeHHE MHBECTHIIMOHHBIX AeB HE OCYIIECTBISIETCS CO THS BO3HHKHOBEHHS
OCHOBaHUS MpeKpaieHus Gpoxaa.

HOpHHOK moJa4du 3asBOK Ha HpI/IO6peTeHI/IC MHBCCTHIIMOHHBIX ITACB.

3asiBKa Ha MpUOOPETEHNE NHBECTUIIMOHHBIX IaeB, 0popMIIeHHas! B COOTBETCTBUH C IpuiiokeHueM Ne 1
HactoaumM [IpaBuiiaMm, mogaercs yrnoJIHOMOYEHHBIM JIUIIOM.

3asiBKa Ha MpUOOpETEHNE NHBECTUIIMOHHBIX TaeB, 0opMIIeHHasi B COOTBETCTBUU C TpHiIoKkeHHeM Ne 2
HacrosuM [IpaBuiiaM, Ioa€TCss HOMUHAJIBHBIM JCPKATEIEM B HHTEpECAX YIIOJHOMOUYEHHOTO JIMLIA.

3asBKM Ha MPHOOPETEHNE UHBECTUIIMOHHBIX [TAEB MOTYT OBITH HANpPaBJIeHBl HOMUHAIBHBIM JICPKATENIEM B
HHTEpecax NMpHoOpeTaTesnsi HHBECTULIMOHHBIX MAaeB MOCPEACTBOM JIEKTPOHHOM CBSI3H B YIIPABIISIOILYIO
KOMIIaHUI0 B (OpME 3JIEKTPOHHOTO JOKYMEHTAa, 3aBEPEHHOIO JJIEKTPOHHOW IOANHUCHIO, IPHU
OJHOBPEMEHHOM COOJIIOICHUH CIIEAYIOIINX YCIOBUIl:

HOMUHAJIBHBIN JeprKaTeilb HalpaBisieT 3asBKM Ha NPHOOpPETEHHWE MHBECTHLMOHHBIX IAEB IO CHCTEME
3JNIEKTPOHHOTO TIOKyMeHTo0o0opoTa (manee — DJ10), yuacTHUKaMHu (TI0JIb30BATEISAME) KOTOPOH SIBJISTFOTCS
JTaHHBIH HOMHUHAIBHBIH Aep)KaTenb U YIpasiisdtoas KoMnanus (qanee — yqacTHuku 9J10), B COOTBETCTBUU
C HOpPMAaTHBHBIMH HpaBoBbIMH akTamu Poccuiickoit ®enepaunu, Hacrosmumu [lpaBunamMu u
cornamenueM (cornamenusMu) o6 /10, 3axmoueHHbIM Mex Iy yuacTHukamu /10 (nanee — cormnanieHue
06 DJ10);

3asBKa Ha NPUOOpETeHHME MHBECTHLMOHHBIX IAeB HampasieHa B (hOpMe 3JIEKTPOHHOTO JOKYMEHTa B

(dopmare, KOTOPBIHA IpeAycMOTpeH cornamenueM 06 3/0;

3asiBKa Ha MPUOOpETEeHHE WHBECTHUIIMOHHBIX IaeB IOAINMCAHA JIIEKTPOHHOW moamuchio (manee — OlI)
HOMMHAJILHOTO JIepKaTesIsl, TOJIar0IIero 3asBKy Ha MPUOOPETEHHE MHBECTUIIMOHHBIX MAeB, CEPTURHUKAT
KII0Ya MPOBEPKH KOTOPOW BBIJAH JIUIIOM, OCYIICCTBISIONMM (GYHKIHMH YIOCTOBEPSIONICTO IEHTPa B
COOTBETCTBUH C corjamenueM o6 D/10.

JlaToif u BpeMeHeM TOIy4YeHHs Y IPaBIISIONICH KOMIIAHUEH 3asiBKH Ha MPUOOPETCHHE WHBECTUIIMOHHBIX
1aeB, MOJAHHOW HOMHMHAJIBHBIM JEpKaTEelIeM OCPEICTBOM 3JIEKTPOHHOM CBSI3H, CUMTAETCS JaTa U BpeMs
MOJIyYEHUs] HOMUHAJIBHBIM JIEpKaTeNIeM MOATBEPKACHUS O €€ TOCTYIUIEHUH B YIPABISIIONIYIO KOMIIAHUIO.

B cnydae oTkaza B mpreMe 3asBKH Ha MPUOOPETEHNE MHBECTUIIMOHHBIX MaeB, MOAAHHON HOMHHAIHHBIM
JepiKaTeseM IOCPEACTBOM 3JCKTPOHHOW CBSI3M, HA OCHOBAaHUAX, IPEIYCMOTPEHHBIX HACTOSIIUMHU
[IpaBunamu u (WiaHM) AEHCTBYIOMMM 3aKOHOJATENHCTBOM Poccuiickoit demeparini, MOTHBUPOBAHHBIN
0TKa3 HaMpapsIeTCs YIPaBJISIONIEH KoOMITaHHeH B popMe 3JIEKTPOHHOr0 IOKyMEHTa, moanucanHoro OI1.

3asiBKM Ha NPUOOPETCHHWE WHBECTHIIMOHHBIX I1a€B, HampaBjCHHbIE (AKCOM WM KyphbepoM, HE
NIPUHUMAIOTCS.

3asiBKU Ha npn06peTeHHe HMHBCCTHIIMOHHBIX ITaCB IIOJAar0TCA praBHHIOH.IefI KOMIIaHHUH,
B IpueME 3a4BOK Ha HpI/IO6peTeHI/Ie HMHBECTUIIMOHHBIX IMA€B OTKA3BIBACTCA B CIICAYIOINUX ClIydadaX:
HCCO6H}0ZLCHI/IC IopdaaKa U CpOKOB IoAa4u 3a4BOK, YCTAHOBJICHHBIX HACTOAIIUMHA HpaBI/IHaMI/I;

OTCYTCTBUC HAJJICIKAIILC O(bOpMJ'IeHHLIX JAOKYMCHTOB, HCO6XOI[I/IMBIX JUIA OTKPBITHSA B pECCTPEC BJIAJIC/IBIICB
MHBCCTHIIMOHHBIX I1a€B JIMICBOI'O CYETA, Ha KOTOpBIﬁ JOJIXKHBI OBITH 3a4HCJICHBI npno6peTaeMHe
MHBCCTHIIMOHHBIC I1au, €CIIN TaKOM CUET HE OTKPBIT,

MpHOOpETEHNEe MHBECTUIIMOHHOTO Tas JIUIIOM, KOTOpoe B cOOTBeTCTBHH ¢ DenepanbHbiM 3aKk0HOM «O0
MHBECTUIIMOHHBIX (DOHIAX» HE MOXKET OBITh BIAJCIBIIEM WHBECTHUIIMOHHBIX MacB, JUO0 HE MOXKET
MpHOOpeTaTh MHBECTUIIIOHHBIE TIaW [IPH WX BBIAAYE,

HGCO6J'IIO}_ICHI/IC YCTAHOBJICHHBIX HACTOAIIUMUA HpaBI/IJ'IaMI/I ImpaBUJI HpI/I06p€TeHI/I}I NMHBCCTHUIIMOHHBIX I1ACB,

MPUOCTAHOBJICHU BbIAa4Y MHBCCTUIITMOHHBIX I1aCB;
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BBeaeHue bankom Poccum 3ampera Ha mMpoBeAeHHE OMEPALMi MO BBIJAYE WHBECTULIMOHHBIX MACB WU
OJTHOBPEMEHHO I10 BhIIaUe ¥ IMOTAIICHUIO HHBECTUITMOHHBIX MMaeB W (MJIM) HA MIPOBEICHUE OTepaIuii o
MIpHEeMY 3asBOK Ha MPHUOOPETEHHE WM OJHOBPEMEHHO 3asSBOK Ha MPHUOOpPETEHHE U 3asSBOK Ha IOTAIICHHE
MHBECTULIMOHHBIX I1a€B;

mojladya 3asBKM Ha NPHOOpPETEHHE WHBECTHIMOHHBIX I1acB IOCIC BO3HUKHOBEHWS OCHOBAaHUS IS
peKparicHus GoHma;

WHBIC CITy4au, IpeaycMoTpeHHbIe DeepanbHbIM 3aKk0OHOM «O0 WHBECTUIIMOHHBIX (DOHIAXY.
VIII. Boigaua MHBECTULIMOHHBIX MaeB Npu (popMupoBaHuu (poHaa

BbI1aua MHBECTHIIMOHHBIX MTaeB MPH (GOPMHUPOBAHUK (OH/IA OCYIIECTBIACTCS MPH YCIOBHH TEPEIaun B HX
OIUIATy JeHEXHBIX cpencTB pasmepe He Menee 1 000 000 (OgHoro MusLTHOHA) PyOIIeH.

Brigaua mHBeCTHIIMOHHBIX TTaeB TpH (OPMUPOBAHUH (POH/A OCYIIECTBIISICTCS MPH YCIOBUH BKITFOUEHUS B
coctaB (oHIA HMMYyIIECTBA, IEPEAaHHOTO B OIUIATy HWHBECTUIMOHHBIX maeB. Ilpu STOM BBIIaua
WHBECTUIIMOHHBIX TIaeB JOJDKHA OCYIIECTBISATHCS B IEHb BKIIIOUEHHS B COCTaB ()OH/IA BCETO MMYIIECTBA,
MOJITIKAIIETO BKIIFOUCHHIO, UK B CIICIYIOIINY 32 HUM PaO04nii JIeHb.

CymMa JIeHEeKHBIX CpPeNCTB (CTOMMOCTh MMYIIECTBA), HA KOTOPYIO BBIAETCSI MHBECTHULIMOHHBIN Mai Mpu
tdopmupoBanuu honmaa, cocrasiser 100 (Cto) pybieit u siBIseTCS eAUHOM TSI BCEX MPHOOpeETaTENei.

KonruecTBO MHBECTUITMOHHBIX T1ACB, BBIJAaBACMBIX YITPABIIAIONICH KoMIIaHuek npu popmupoBanun GoHaa,
OTIpPEIENACTCS MyTEeM JICJICHUS CyMMBbI JICHEXHBIX CPEJICTB, BKIIOYCHHBIX B cocTaB (OHIA, HA CyMMY
JICHEXKHBIX CPEJICTB, HA KOTOPYIO B COOTBETCTBHHU C HACTOSIIMMU [IpaBrUiIaMu BBIIACTCS HHBECTHIIMOHHBIN
Ham.

IX. Boliaua HHBECTHIIMOHHBIX NAa€B MOCJIe 3aBepleHus (0OKoHYaHus) ¢opMupoBanusi GoHma

Brigaua WHBECTHIIMOHHBIX TaeéB IIOCIE JaThl 3aBepiieHus (OKoHYaHWs) ¢dopMupoBaHus ¢GoHIA
OCYIIECTBISIETCST B JICHb BKIIOYEHUS B cocTaB (DOHIA MEHEKHBIX CPEACTB, NMEpPENaHHBIX, B OIUIATY
MHBECTUIIMOHHBIX TaeB, WJIM B CJICAYIOIIMHA 3a HUM paboumii neHb. [lpu 3ToM Takas BbIjaua
OCYILECTBIISIETCS. B O/IMH JICHb 110 OKOHYAHHH CPOKa MpHeMa 3asBOK Ha MPUOOPETEHUE MHBECTHIIMOHHBIX
TaeB.

MunuManbHas CyMMa ACHEKHBIX CPCIACTB, Hepejlaqef/'l KOTOpOﬁ B OIIaTY MHBECTUIIMOHHBLIX MACB ITOCJIC
naThl 3aBeplieHus (OKoH4YaHHs) hopMHUpoBaHHs (OHIA O00YCIOBICHA Bblaya WHBECTUIIMOHHBIX MacB:
1 000 000 (OgnrOTO MUIITHOHA) pyOITeH.

Omnara HWHBECTUIIMOHHBIX MTA€B IIPOU3BOAUTCA B TCUHECHUC CPOKaA IpUeMa 3asiBOK Ha UX HpHOGpeTeHI/Ie.

CyMMa JTIEeHEKHBIX CPEACTB, HAa KOTOPYIO BBIIACTCS MHBECTUIIMOHHBIN Maii ocie 3aBepIieHUs (OKOHTAHMS )
(dhopMupoBaHus GoH/Ia, ONPEACIACTCI UCXOS U3 PACUCTHOW CTOMMOCTH HHBECTHIIMOHHOT'O TIasl.

X. ITopsiiok mepeaayn qeHEKHBIX CPEACTB B OIUIATY HHBECTHIHOHHBIX MaeB

JleHexxHble cpesicTBa, IEpEAaBAEMBbIE B OINIATY HHBECTHIIMOHHBIX T1A€B, 3a4NCIISIFOTCS HA TPAH3UTHBIN CYUET,
PEKBU3UTHI KOTOPOTO YKa3aHbl B COOOIIEHHH, PACKPHITOM YIPABISIONIEH KOMIIAHHEW B COOTBETCTBUU C
TpeOOBaHUSIMI HOPMATHBHBIX akToB banka Poccum.

XI. Bo3BpaT umMyliecTBa, epeaHHoOro B OIjiaTy MHBECTULIMOHHBIX MaeB
OcHoBanus (Ciry4an) BO3BpaTa JCHEKHBIX CPECTB, MEPEJaHHBIX B OIUIATY MHBECTHIIMOHHBIX MTaeB.

praBHﬂIOHIaH KOMITAHUS BO3BpaHIaeT I/IMyH_[eCTBO jJmny, Hepe)laBmeMy €ro B OHHaTy MHBCCTUIIUMOHHBIX
[1aeB, €CIIN:

BKJIIOUEHHE OTOTO UWMYyIIeCTBa B cocTaB (¢oHma mnpoTuBopeunT DeaepansHoMy 3akoHy «0O0
MHBECTUIITNOHHBIX (1)OH,ZIaX)), IIPUHATBIM B COOTBETCTBMU C HUM HOPMATHBHBIM IIPAaBOBBIM aKTaM U (I/UII/I)
HactosmuM [IpaBuiamM, B TOM 4YHMCII€ €CIIM B OIUIATY MHBECTUIMOHHBIX T1a€B TIEPEAaHbI JICHEKHBIC
Cp€acrtBa, CymMma KOTOPBIX MCHBUIIC YCTaHOBHeHHOﬁ HpaBI/IHaMI/I MUHHAMAaIbHON CYMMBI ACHECKHBIX
CpENCTB, Tepeaadeii KOTOPOil B OIUIaTy MHBECTHIIMOHHBIX MMaeB 0OYCJIOBJICHA BhIadya WHBECTHITMOHHBIX
TacB;

UMYUICCTBO IIOCTYIIUIIO praBJ’ISHOHIeﬁ KOMIIaHWM II0CJI€ IaTbl, Ha KOTOPYIO CTOMMOCTH HMMYHICCTBA,
MEePEIAHHOTO B OIJIATY WHBECTUI[MOHHBIX MAeB, JOCTUTIIA pa3Mepa, HEOOXOAUMOTO IS €r0 BKITIOUCHUS B
cocraB (oHJIa TIpU ero GOpPMHUPOBAHUM;

JICHE)KHBIC CPEJICTBA MOCTYHHWIM YNPAaBIAIOMICH KOMIAHUU HE B TEUCHHUE CPOKOB NpHEMa 3asiBOK Ha
MpHOOpeTEeHNEe NHBECTUIIMOHHBIX MaeB, IIPEAYCMOTPEHHBIX HacTosAmmmMHy [IpaBrmamu.

Bo3Bpar neHeXHBIX CpEACTB B CIIy4asx, IPEAyCMOTPEHHBIX NYHKTOM 67 wHacTtosmmx [lpaBum,
OCYIIECTBISIETCA YIPABISIONIEH KOMITIAHUEH B CIIEAYIOIINE CPOKHU:

cmp. 19 u3 33


consultantplus://offline/ref=A10FCD51F89CC48AB62082BAAF78E7C7A29D4C218822A0859971712F5C74A5K
consultantplus://offline/ref=B9619C99F685E0009EA461B59E31A6C65F80900BD91E433360709B5D7DI7wDI

1)

69.

70.

1)
2)

3)

71.

1)

2)
3)

4)
5)

72.

73.

JICHS)KHBIE CpeacTBa Bo3BpamaloTces B TedeHne S5 (Ilatu) paboumx mHEH ¢ OaThl, KOTJa yNpaBisionias
KOMIIaHHsl y3HaJla WM JOJDKHA ObLIa Y3HATh, YTO YKa3aHHOE MMYIIECTBO HE MOXKET OBITh BKIIIOYEHO B
coctaB (oHpA.

VYnpasnsomas KOMIAHUS OCYLIECTBISAET BO3BpAT [EHEKHBIX CPEIACTB Ha OAaHKOBCKMH CUET B
COOTBETCTBUU C PEKBU3MTaMHM OaHKOBCKOTO cueTa W (WIM) WHBIMH CBEICHUSAMH, I03BOJIIOIIUMHU
OCYILIECTBUTh BO3BpAaT JCHEXKHBIX CpPEACTB Ha OAaHKOBCKHUH CUET, KOTOpHIE YKa3aHbl B 3asBKE Ha
npuoOpeTeHre WHBECTHUIMOHHBIX TaeB, B CPOK, COCTaBISIOIIMI He Oonee 5 paboumx aHeH co IHS
BO3HUKHOBEHHS OCHOBAHUH (HACTYIIJIEHUs CIydaeB) /Ui BO3BpaTa yKa3aHHbBIX JIEHEKHBIX CPEACTB.

B citydae HeBO3MOKHOCTH OCYIIECTBICHHS BO3BpaTa ICHEKHBIX CPEACTB Ha YKa3aHHBIN B ab3alle mepBoM
HACTOSIILETO ITYHKTa OaHKOBCKMI CUET yNpaBJIOLIas KOMIIAHUSI B CPOK, COCTaBJIAIOLIMKA He Ooiee 5
pabouux OHEW cO AHSA BO3HUKHOBCHMS OCHOBAaHMH (HACTYIIGHUS CIIy4aeB) IUIl BO3BpaTa JEHEXHBIX
CPEICTB, YBEIOMIIAET JIMIO, TIepeAaBIlee YKa3aHHbIE JEHEXKHBIE CPEACTBAa B OIUIATY WHBECTHUIIMOHHBIX
[1aeB, 0 HEOOXOAMMOCTH MPEICTABICHNUS PEKBU3UTOB MHOTO OAaHKOBCKOTO CYETa JJIs BO3BPATa AEHEKHBIX
CPEACTB M OCYIIECTBIIIECT BO3BPAT B CPOK, COCTABIIIONINI He Oonee 5 pabouux IHEH cO JHS HOIyYeHHs
YIPaBJISIONIEH KOMIIAHUEH YKa3aHHBIX CBEJICHUN.

B ciydae Bo3Bpara ICHEXKHBIX CpEACTB, NEPEAAHHBIX B OIUIATy WHBECTUIHMOHHBIX MAaeB, IOXOBI,
MOJTy4YeHHBIE OT yKa3aHHBIX JCHEXKHBIX CPEJCTB J0 UX BO3BpaTa, MOoJIeKaT BO3BPATy B MOPAIKE U B CPOKH,
MpeayCMOTpeHHbIe ab3alaMHu TEpPBBIM M BTOPBIM HACTOAIICTO IYyHKTa, & JOXOABI, TOJyYeHHBIE OT
YKa3aHHbBIX JACHEXKHBIX CPEICTB IOCIE UX BO3BpaTa, HOAJIEKAT BO3BPATY B HOPSIKE, MPEIyCMOTPEHHOM
ab3amaMy NEpBBIM M BTOPHIM HACTOSILETO MYHKTa, B CPOK He Mo3xHee 5 pabounx AHEH ¢ IHSA HX
MOy YCHUSI.

XII. BkiiroyeHne MMyLIecTBa B cocTas GoHaa

HmymecTBo, nepenanHoe B OIUIaTy WHBECTULMOHHBIX MAeB NpH GopMupoBaHUU (OHIA, BKIOYAETCS B
coctaB (pOHJIA TOTBKO MPU COOIIIOACHUH BCEX CIICAYIONIUX YCIOBHMA:

MPUHATHI 3a4BKHU Ha HpI/IO6pCTeHI/IC HWHBCCTUIIMOHHBIX MA€B U JOKYMCHTEI, HCO6XOI[I/IMI>IC AJI1 OTKPBITUA
JIMIEBBIX CYCTOB B PECCTPEC BJIAACIbICB NHBCCTUIIMOHHLIX I1aCB,

HAMYIIECTBO, IEPEJAHHOE B OIUIATy MHBECTHIIMOHHBIX IIA€B COIVIACHO YKA3aHHBIM 3asBKAM, IIOCTYIUIIO
YIPABJISIOIIEH KOMIIAHWY;

CTOMMOCTb HMMYIIECTBA, IEPEJAaHHOrO B OIUIATy WHBECTUI[MOHHBIX I1aeB, JIOCTUIJIA pa3Mepa,
HE00X0IMMOT0 JIJIs 3aBepiieHus (OKOHUaHUs ) GopMUpoBaHus GoH/A.

VYcnosus, Ipu OAHOBPEMEHHOM HACTYTIICHUH (COOJIOIEHNN) KOTOPBIX JCHEKHBIEC CPE/ICTBA, TepeJaHHbIC
B OIUIATY WHBECTHIIMOHHBIX MAEB MPHU BbIJaue WHBECTHIMOHHBIX MAEB MOCIE 3aBepIICHUs (OKOHYAHMS)
(dhopMupoBaHus OH/Ia, BKIIIOYACTCS B COCTAB:

yIpaBIsIoNield KOMIIaHUEH TPUHSTH 0QOpMIIEHHBIE B COOTBETCTBUH C HacTosiuMu [IpaBuia 3asBKU Ha
nproOpeTeHre WHBECTULIMOHHBIX MAaeB M JJOKYMEHTBI, HEOOXOIUMBIE JUISI OTKPBITUS JIULEBBIX CUETOB B
peecTpe BIIaJeNbleB UHBECTULMOHHBIX [1A€B;

JICHE)KHBIE CPEICTBA, IEPENAHHBIE B OIUIATY HMHBECTHLMOHHBIX I1a€B COIJIACHO YKAa3aHHBIM 3asBKaM,
MOCTYIUJIN YIPABJISIONIEN KOMITAaHWUH;

CpPOK IIpueMa 3asBOK Ha HpI/IO6peTCHI/Ie HWHBCCTUIIMOHHBIX MACB, B TCUCHNUC KOTOPOI'0 ACHCIKHBIC CPEACTBA
IOCTYIINJIM B OINIaTy MHBECCTUIIMOHHBIX I1a€B, NCTECK,

BblJla4a MHBCCTUIIMOHHBIX IMa€B HE IIPUOCTAaHOBJICHA,
OCHOBAHUS U1 MIPCKPAILCHUA (bOH}_Ia OTCYTCTBYIOT.

BrurrodueHne NIEHEXXHBIX CpEACTB, TEpEJaHHBIX B OIUIATYy HHBECTUIMOHHBIX TaeB, B cocTaB (oHJA
OCYIIECTBJISICTCS HAa OCHOBAHMU Hajiekalie oOpMIICHHOM 3asiBKM Ha MPUOOPETEHHE MHBECTHUIIMOHHBIX
[aeB U JIOKyMEHTOB, HEOOXOIUMBIX JIJIi OTKPBITHSI JIMIIEBOTO cUeTa MIPUOOPETATEI0 HIIM HOMUHAILHOMY
JepIKaTeIIro.

HOpH,ZLOK " CPOKH BKIIFOUCHHA JCHEKHBIX CPEACTB B COCTAB (bOH,[la:

ﬂeHe)KHBIe CpCACTBa, NCPCAAHHBIC B OIUIATY MHBCCTUIIMOHHBIX ITAC€B, BKJIIOYAKOTCA B COCTaB (DOH)Ia B
TeueHue 3 pa60‘-II/IX ZLHGfI C JaThl BOBHUKHOBCHUA OCHOBAHUSA AJIA UX BKIIFOUCHUSA B COCTAaB (bOH,Z[a.

ﬂeHe)KHLIC CpCACTBA BKIIFOYAKOTCA B COCTAB (1)OH,Z[a OyTEM UX 3a4UCIICHUA HAa 0aHKOBCKUI CUcCT, OTKpLITLIﬁ
IJI pacyCTOB 110 onepanusam, CBA3aHHBIM C JOBCPUTCIILHBIM YIIPABJICHUCM (l)OHI[OM.

XI1l. Onpenenenue KOJIU4eCTBA HHBECTHIIMOHHBIX MA€B, BHIIABAEMbBIX MOCJIE TATHI 3aBePIICHUS
(oxoH4anus) ¢popmupoBanns poHAa
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KonuyecTBO MHBECTUIIMOHHBIX MA€B, BHIJABAEMBIX YIPABIISAIONICH KOMIAHUEH MOCE JaThl 3aBEPILICHUS
(oxonyanus) ¢opMupoBaHus (GOHIA, ONPEACIIACTCS IYyTEM JCJICHHS CYMMBI JCHEKHBIX CpPEICTB,
BKJIFOUEHHBIX B cOCTaB (pOHJA, Ha PACUETHYI0 CTOMMOCTHh HHBECTHUIIMOHHOTO Tas, OINpPENeICHHYIO Ha
MOCTIEIHAA MOMEHT €€ OTIpEeIeIIeHIIs, TPEIIIECTBYIOIINNA MOMEHTY BbITa4l HHBECTUITOHHBIX ITaeB.

KonanuecTBO HHBECTHIIMOHHBIX nmacB, BbIJABACMBIX praBHH}OH_Ieﬁ KOMITaHHEH II0CyIe 3aBEPLICHUA
(OKOH‘laHI/IH) (1)OpMI/IpOBaHI/I$I (bOHI[a, HE MOXET OBITh OIIpEACJICHO HCXOOs U3 pvaeTHOfI CTOMMOCTHU
HMHBCCTHUIIMOHHOTI'O IIasd, onpeneneHHoﬁ Ha MOMCHT BPEMCHHU, HpCILIHeCTByIOHII/Iﬁ HAaCTYILJICHUIO Ooitee
TMO3JHETO U3 ABYX COOBITHI - II0Ja4yu 3a4BKH Ha HpI/I06peTCHI/IC WHBECTUIHNOHHBIX MMACB U MOCTYIJICHUSA
ACHEKHBIX CPCACTB B OIJIaTy MHBECTUIIUOHHBIX ITACB.

[Ipu noxaye 3asBKM Ha MPHOOpPETEHUEC WHBECTUIIMOHHBIX IMAEB MOCIE JATHI 3aBeplucHus (OKOHYAHMS)
(hopmMupoBanus poHa HaOABKa HE B3UMACTCSI.

XI1V. Horamenune MHBECTHIMOHHLIX I1aeB

[MoramieHre MHBECTUIIMOHHBIX MA€B MOXET OCYIIECTBIATHCS MOCIE JaThl 3aBepUICHHsS (OKOHYAHHS)
¢dbopmupoBanus hoHpaa.

Cnyqan, KorJa ynpasJidronjas KOMIIaHUA OCYHICCTBIIACT NOralliICHUE NHBECTUIIUOHHBIX ITacB:

MPeObBICHNE BIaIe/IbLIeM HHBECTULIMOHHBIX Ia€B, SBISIOIINMCS YIIOJTHOMOYEHHBIM JIMLIOM, TPEOOBAHUS
O TIOTAallleHWH BCEX WIM YacTH MpPHUHAUIeKAIUX €My WHBECTUIMOHHBIX IaeB B TEYEHHE CpOKa,
ycraHosnenHoro IIpaBunamuy;

npekpamieHue GoHa.

[loramenne MHBECTUIIMOHHBIX TTA€B OCYIIECTBIISIETCS HA OCHOBAaHUH TPeOOBaHMI 00 WX TOTAIICHUH, a B
cilydae mpeKpalieHus (GoH/a - HE3aBUCUMO OT 3asBJICHUS TaKUX TPEOOBaHUM.

TpeboBaHus O NOramleHMH HHBECTHLMOHHBIX I1aeéB IONAIOTCA B (QopMe 3asiBKM Ha IOTallleHHe
WHBECTULMOHHBIX I1Aa€B, COAEpIKAIlleil 0O0s3aTelbHbIE CBEICHUS, NPEAyCMOTPEHHBIC MPUIOKEHUEM K
HacrosiuM [IpaBunam.

3asgBKa Ha IOTAIICHNE WHBECTUIIMOHHBIX T1a€B JIOJDKHA OBITh ITOAINMCAHA JUIIOM, ITOJIaBIIUM YKa3aHHYIO
3asBKy (€ro MpeJCTaBUTEIeM - B Cly4yae TMOJaud 3asBKU NPEJCTaBUTEIEM), M JIUIOM, MPHUHABIIUM
YKa3aHHYIO 3a5BKY.

3asiBKM Ha IOTaIlCHHE HWHBCCTULIMOHHBIX IIa€B MOIrYT IOAABATBCA BO BCEX MECTAX IMpPHUEMaA 3asBOK Ha
HpI/I06p6TeHI/Ie HMHBCCTHUIIMOHHBIX ITaCB.

3asBKH Ha MOTAIICHUE WHBECTUIIMOHHBIX TTA€B HOCSIT 0€30T3BIBHEIN XapaKTep.
3asBKH Ha MOTAIICHUE WHBECTUIIMOHHBIX MTAEB MOIAI0TCS B CICIYIOIIEM MOPSIKE.

3asBKa Ha MoOralieHHe MHBECTUIIMOHHBIX MaeB, oopMiieHHas B COOTBETCTBHUHU C MpuiiokeHHeM Ne 3 k
HactoamuM [IpaBmiiaM, NOAAIOTCS B yNPABIISIONIYI0 KOMIIAHUIO YIIOJTHOMOYEHHBIM JIULOM.

3asBKa Ha IIOralicHHe NHBCCTUIIMOHHBIX I1acB, O(bOpMHeHHaH B COOTBETCTBHUU C MPHUITIOKCHHUEM Ne 4 k
HaCTOsSAIIUM HpaBI/IJ'IaM, IMOJAI0OTCA B YIPABJIAIOIYIO KOMIIAHWIO HOMUHAJIBHBIM ACPKATCIIEM B HHTEPECAX
YHOOJIHOMOYECHHOT'O JIMIIA.

3asgBKU Ha IOraiieHue HWHBCCTUIIMOHHBIX MACB, IpaBa Ha KOTOPBIC YYHUTBIBAIOTCA B PECCTPE BJIaACIBLCB
HWHBCCTUIIMOHHBIX IIA€B Ha JIMOCBBIX CUYCTAX HOMHUHAJIIBHOIO ACPIKATCIIA, IMOAAOTCA HOMHUHAJIBbHBIM
ACPKATECIIEM IIPU YCIIOBUH, YTO 3TU MHBECTULIMOHHLIC ITar MMPUHAIJICKAT YIIOJJHOMOYCHHOMY JIUITY.

3assBKM Ha IIOTrallcHue HWHBCCTULIMOHHBIX I14€B, MOT'YT OBITh HaIllpaBJICHbI HOMUHAJIBHBIM ACPKATCIIEM
noCcpeaACTBOM BHGKTpOHHOﬁ CBA3M B YIIPABJIAIONIIYHO KOMIIAHUIO B (bopMe QJICKTPOHHOI'O NOKYMCHTA,
3aBCPCHHOTO BH, Ipyu OJHOBPEMCHHOM C06J'IIOZ[€HI/II/I CJICOYHOIINX yc.l'lOBPIfIZ

HOMUHAJIBHBIA JepKaTeNb HAMPaB/IseT 3asBKU Ha MOTralleHue WHBECTHLIMOHHBIX naeB no cucteme 310,
yJacTHHKAMU (TTOJIB30BATENISIMHA) KOTOPOU SIBIITIOTCS TAHHBIA HOMUHAIBHBIN JIEPKATETh U YIIPABIISIOIAS
KOMIIaHHUSI, B COOTBETCTBUHU C HOPMaTUBHBIMU MPABOBBIMU akTaMu Poccuiickoil @eniepaliuu, HaCTOAIIUMU
[IpaBunamu u cornamenuem 06 3/10;

3asBKa Ha TIOTallleHue NHBECTUIIMOHHBIX M1aeB HATpaBiieHa B popMe AIeKTPOHHOTO JOKyMeHTa B opmare,
KOTOPBIN TIpemycMoTpeH cortamenneM 06 9J10;

3asBKa Ha TIOTAIlICHHE WHBECTUIIMOHHBIX MacB noamucana D11 HOMUHAIBHOTO ACPIKATEINsI, MOMAOIIETO
3asiBKy Ha TOTAIlICHNE WHBECTHIIMOHHBIX MMAaeB, CEPTU(UKAT KIF0Ya MPOBEPKH KOTOPOH BBIIAH JIUIIOM,
OCYIIECTBISAIONIMM (QYHKIIMM YIOCTOBEPSIOIIETO IIEHTPa B COOTBETCTBUU ¢ corfameHuem 0o D/10.

Jartoit 1 BpeMeHeM NoJlydeHus YIpaBIaioniell KOMIIaHUEN 3asBKH Ha MOTallleHUe HHBECTUIIMOHHBIX T1aeB,
MOJAAHHOW HOMHUHAJBHBIM JepKaTelieM MOCPEACTBOM DJCKTPOHHOW CBSI3U, CUMTACTCS JaTa U BpeMs
MOJIyYeHUS] HOMUHAJIBHBIM JIepKaTelIeM MOATBEPKACHUS O €€ TTOCTYIUICHUH B YIIPABIISIIOIIYIO KOMIIAHUIO.

cmp. 21 u3 33



78.1.

79.

80.
81.

82.

1)
2)

3)
4)

6)

83.

83.1.

84.

B cinydae oTka3a B mpueMe 3asiBKM Ha TOTAlllCHUE WHBECTUIIMOHHBIX IMaeB, MOJAHHOW HOMHUHAIBHBIM
JepKaTesieM IOCPEICTBOM DJJIEKTPOHHOW CBSA3HM, HAa OCHOBAHMAX, INPETYCMOTPEHHBIX HACTOSIIUMU
[IpaBunamu u (Wiau) AEMCTBYIOIIMM 3aKOHOATENsCTBOM Poccuiickoit dexeparyiv, MOTHBHPOBAHHBIN
0TKa3 HaNpaBISIeTCs YIIPABIIONIEH KOMITaHUEH B (popMe DIIEKTPOHHOTO TOKYMeHTa, moanucansoro OI1.

3asgBKY Ha MOTAIICHUE WHBSCTHIIMOHHBIX MACB, HAITPaBIICHHBIC ()aKCOM HJITU KYPhepOM, HE IPUHUMAFOTCSL.
CBezieHUS, BKITIOYaEMbIE B 3aIBKY HA NIOTAIICHUE HHBECTHIIMOHHBIX MACB:

TTOJTHOE Ha3BaHHUE QOHIIA;

MoJIHOE (PUPMEHHOE HAMMEHOBAHUE YITPABJISAIONIEH KOMITAHUMY;

Jata ¥ BpeMsi IPUHSTHS 3a5BKY;

CBEZICHHA, TIO3BOJIAIONINE WACHTU()UIMPOBATh JIUIO, ITOJABIIee 3asBKy, W TPEACTABUTENS JIWIIA,
MOAABIIETO 3asBKY, C YKa3aHUEM PEKBU3UTOB IOKYMEHTA, MOJATBEPKIAIONIETO MTOJHOMOYUS YKa3aHHOTO
MPEICTaBUTENS (B CIIydae eCIIH 3asiBKa MOAACTCS IPEJCTABUTEIICM );

CBCIACHUS, ITO3BOJIAOIINEC I/II[GHTI/I(bI/IHI/IpOBaTI) BJIaacjiblla HTHBCCTUIIMOHHBIX I1aCB (B cJIydac €CJIM 3asdBKa
moAgacTCA HOMUHAJIIbBHBIM J€PKATCIIEM Ha OCHOBAHWU PACTIOPSKCHHAA BJIaACJIblla MHBCCTUIMOHHBIX HaeB);

TpC60BaHI/Ie IOTracuTh OIPCACICHHOC KOJINYCCTBO NHBECTULIMOHHBIX I1acB;

PEKBU3UTEI 0AaHKOBCKOI'0 CYeTa 1A TIEPCHUCIICHUSA JICHS)KHOM KOMIICHCAlIMH B CBS3HM C IIOramieHueM
MHBCCTHIIMOHHBIX IIa€CB U (I/IHI/I) HWHBIC CBCACHUS, IMMO3BOJIAIONINE OCYHICCTBUTL MICPCUNUCIICHUC JICHEIKHOM
KOMIICHCAIIMHM B CBA3HU C IOralliCHUCM MHBCCTHIIMOHHBIX I1aCB Ha 0aHKOBCKMit CYCT,

UHBIC CBEICHUS, BKJIIOUCHHbIC B (POpPMBI 3asBOK Ha IOTALICHWE WHBECTULHOHHBIX I1a€B, COIJIACHO
npunoxeHusM Ne 3 - No 4 k nactosmum IIpaBunam.

HpI/ICM 3a4BOK Ha MOralmicHUEC NHBCCTUIIMOHHBIX IMacB OCYIICCTBIIACTCA B CICAYIOIICM IMMOPAAKE:

Cpoxk mpuema 3asBOK Ha IOTallleHHe MHBECTULMOHHBIX I1aeB OCYILECTBISETCA B TEUEHHE ONPEACICHHBIX
MIEpPHOJ0B, CPOK KOTOPHIX cocTaBisieT 1 (OauH) AeHb.

Cpoxk mpuema 3asBOK Ha [OTalleHWe WHBECTULMOHHBIX IIA€B IIOCJE 3aBEpIICHUS (OKOHYAHUS)
(dhopMupoBaHus POH/IA HACTYIIAET KaXK bl pabOUnil IeHb

3asiBKU Ha IOTAIICHHUE MHBCCTHUIIMOHHBIX IT1aCB IMOJAat0TCA yr[paBJ'IHIOH_IeI\/'I KOMITIaHHUH.

.HI/I]_[a, KOTOPBIEC B COOTBETCTBHUU C HACTOAIINMU HpaBI/IJ'IaMI/I MOTYT IIPpUHUMATDH 3asiBKU Ha an06peTeHHe
HWHBCCTUIIMOHHBIX MMAaCB, IPUHUMAIOT TAKIKC 3adBKU Ha IMMOralliIcCHUC NHBCCTULITUOHHBIX I1ACB.

Cnyqan OTKa3a B [TPUEMCEC 3asBOK Ha MOralmicHNE MHBCCTUIIMOHHLIX I1aCB:
B MMpUEME 3a4BOK Ha MOrallicHNE MHBECTULMOHHBIX IMa€B OTKA3bIBACTCA B CIICAYIOIIUX CllydasaX:
H6C06J'II-OILCHI/I€) nopsaaKa U CpoOKOB IoAa4IH 3a4BOK, KOTOPBIC YCTAHOBJICHBI HACTOAIIUMUA HpaBI/IJ'IaMI/I;

nmoAgava 3asBKM Ha NOramicHUEC MHBCCTHULHWOHHBIX I1ACB, NPHUHAMJICKAINIUX JIMIY, KOTOPOC HE SABJIACTCA
YHOOJIHOMOYCHHBIM JIULIOM;

IIPUHATHUEC PCIICHUA 00 OAHOBPEMEHHOM IPUOCTAHOBJICHUH BbIJIa4Y1 U IOTAIICHNUA WHBCCTUMOHHBIX I1aCB;

BBCACHHC bankom Poccuu 3arpeTa Ha NPOBEACHUE onepaunﬁ OIHOBPEMECHHO I10 BbIJJAY€ W IOTAIICHUIO
HMHBCCTHUIIMOHHBIX ITAaCB U (I/IJ'II/I) 3arpeTa Ha NpOBCACHUC onepaum‘/i OAHOBPEMCHHO I10 IIPpUEMY 3asBOK Ha
HpI/I06peTeHI/IG H noraimeHne NHBCCTUIITMOHHBIX naeB;S) noJgayda 3asBKH Ha IMOralliCHUEC MHBCCTUIIMOHHBIX
IMacB MOCJIC BOSHMKHOBCHUA OCHOBAHUA MPCKPAILICHUA (bOHI[a;

MojIa4ya 3asBKY Ha MOTallleHHe MHBECTUIIMOHHBIX T1aeB JI0 JAaThl 3aBepUICHUs (OKOHYaHHs) pOpMHUPOBaHUS
¢doHza.

[IpunsATHIE 3asBKM Ha IMOTAlICHUE WHBECTHLHOHHBIX IACB YJOBJETBOPSIOTCS B IpEAeiax KOJIMYecTBa
MHBECTHUI[MOHHBIX T1aeB, YUYTCHHBIX HA COOTBETCTBYIOIIEM JIMIICBOM CYETE JIMIIA, TTOJABIIETO 3asBKY Ha
NOTallIeHHe HHBECTUIIMOHHBIX 11aeB, B PEECTPE BIIaJICIbLICB MHBECTHLIMOHHBIX I1aEB.

B cjiydyac €CJIM 3asdBKa Ha IMOralli€CHUEC MHBCCTHIMOHHBLIX IIacB, NPHUHATAA OO IPOBCIACHUA HpO6HeHI/I$I
WHBCCTUIIMOHHBLIX TIIa€B, IIOMJICKUT YAOBJICTBOPCHHIO IIOCJII€ C€r0 IPOBCACHUA, TaKasd 3asiBKa
YAOBJIIETBOPACTCA B KOJIMYECTBE HHBECTULNOHHBIX ITA€B C YYETOM I[pO6JIeHI/I}I.

Iloramenne MHBECTUIIMOHHBIX T1ACB OCYHICCTBIIACTCA IIYTEM BHCCCHUA 3aMuCcen 110 JIMIEBOMY CYCETY B
peeCcTpe BJIAJACIBIECB NHBECTUIIMOHHBIX I1ACB.

3ammcu 10 JIMIEBBIM CUCTaAM IIPpU IIOrali€HUM HWHBCCTHUIMOHHBIX IIa€B BHOCATCA Ha OCHOBAaHHU
pacnopszKeHUs ynpaBﬂsnomeﬁ KOMIIaHMHM O IOTralI€CHHHW WHBCCTHUIIMOHHBIX IIa€B MK, CCIM 3TO
npeaAyCMOTPCHO AOTOBOPOM MCKIY praBJIFIIOH.ICfI KOMITaHUEH U perucTpaTopomMm, Ha OCHOBAHUH 3asIBKU
Ha TIOTalllCHUE WHBECTUIIMOHHBIX IaeB. B ciIydac €CJIM 3aIllMCU BHOCATCA Ha OCHOBAHUH PACIIOPSKCHUA
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VIPABIAIONICH KOMIIAHUU O MOTAlIeHUH UHBECTUIIMOHHBIX MAEB, PETUCTPATOP B JCHB MOTYUYEHUS TAKOTO
pPacHOpsDKEHHST COBEpILAET OINEepalvyd MW OTKa3blBaeT B WX COBEpPUICHWHA. B ciydyae ecnu 3amucu
COBEpIIAIOTCI Ha OCHOBAaHWM 3asBOK Ha TMOTAllleHWE WHBECTHUIIMOHHBIX MAeB, PETHUCTPATOP B CPOK,
MpeIyCMOTPEHHBIN HacTosmuMu [ IpaBunamu, coBepImaeT onepanuyio JTH00 OTKa3bIBAET B €€ COBEPIICHUN.

[loramenne HHBECTUITMOHHBIX MTA€B OCYIIECTBIISIETCS B CPOK, COCTABIISAIONIMIA He Ooiee 3 pabounx JHEH co
JTHS. OKOHYAHUS CpPOKa MpHeMa 3asBKM Ha IMOTAICHUE WHBECTUIIMOHHBIX IMaeB, B CIydyae €CIH J0 JTHA
MIOTAIICHNS WHBECTHIIMOHHBIX MTAeB He HACTYITMIM OCHOBAHUS [T MpEKpateHus poHa.

XV. BoeinjiaTa AeHe;KHOH KOMIIEeHCAIIuH

Cymma JeHeXHOW KOMIIEHCAIlMH, TOJIeXKAIIeH BHITIaTe B CIy4ae MOTAIlleHUs WHBECTUIIMOHHBIX MaeB,
oTIpeIeseTCs Ha OCHOBE pacueTHOW CTOMMOCTH HHBECTHIIMOHHOTO T1ast Ha JIeHbh OKOHYaHUS CpOKa ImpreMa
3asiBOK Ha IOTalll€HHuE NHBECTUIIMOHHBIX I1A€B.

Brimutata geHe)HOW KOMITEHCAIIMK TP TIOTAlleHUH WHBECTUIIMOHHBIX Ia€B OCYIIECTBISETCS 32 CUET
JIEHEKHBIX CPEJICTB, COCTABIIIOMHX (HOHI.

B ciydae HemoCTaTOYHOCTH yKa3aHHBIX JEHEKHBIX CPEJICTB JJISl BBILIATHI JICHEX)KHOW KOMIIEHCAIIUU B
CBS3M C IIOTAIlICHHEM WHBECTUIIMOHHBIX TAaeB YIPABJIAIONMIAs KOMIIAHUS BIIpaBe MCIOIL30BATh
COOCTBEHHBIE JICHEKHBIE CPEJICTBA.

Brmmnara I[GHC)KHOﬁ KOMIICHCAllU B CBA3U C NIOTAIICHUEM MHBCCTHUIIMOHHBIX MTA€B OCYHICCTBIIACTCA IIYTEM
€€ NEPECUYHNCIICHUA Ha OJUH U3 CIICAYIOIUX CUCTOB!:

Ha OAaHKOBCKHUI CUET Jimnia, KOTOpoMy OBLIY ITOTralllCHbI WHBECTULIHMOHHBIC 1A,

Ha CIICIMAIBHBIN JENO3UTApHBI CYeT HOMUHAJIBHOTO JepiKaTens WiIM Ha OaHKOBCKHH CYeT JIHWIa,
KOTOpOMY OBUIM TOTaIleHbl MHBECTUIMOHHBIE Tau (B CIydae €CIIM yd4eT MpaB Ha IIOTallleHHBIC
HWHBECTUIMOHHBIC ITak OCYIICCTBIIAJICA B PECCTPC BJIAACIBICB NHBCCTUIIMOHHBIX MTA€B HA JIMIEBOM CUHCTC
HOMMHAJIBHOTO JiepKaTes);

Ha TpElH3HTHI:II71 CYCT MHOI'O IMa€BOro MHBCCTUIIMOHHOI'O (1)OHI[a B COOTBETCTBUH C 3asBKOI Ha IOTralllCHHUE
HWHBCCTUIIMOHHBIX ITAa€B, B CJIydac €CJIU JIMIOM, KOTOPOMY OBUIM TTOTAIIEHEI NHBCCTUIIMOHHBIC I1au, OnlIa
IIoJaHa 3asiBKa Ha HpI/IO6peTeHI/Ie MHBCCTHIIMOHHBIX I1a€B MHOT'O IMTa€BOI'0 HHBCCTUIITMOHHOI'O q)OHHa

Brimata geHE)KHON KOMIIEHCAITMU OCYIIeCTBIsieTcsl B TeueHrne 10 pabouux nHEH CO IHS MOTAIICHUS
MHBECTHUI[HOHHBIX 1a€B, 32 HCKIIFOYEHUEM CITyYacB MOTaIICHHsT MHBECTUIIMOHHBIX MTAeB P MPEKPAICHUH
donna.

Brimiara ,HeHe)I(HOf/'I KOMIICHCAIlMKM B CBA3M C IIOTAalICHUEM HWHBCCTHUIIMOHHBIX IIa€B CUMTACTCA
OcyH_IQCTBJIeHHOfI ynpaanﬂomeﬁ KOMITAaHUEH CO JAHA CIIMCaHUs COOTBeTCTBy}OHleﬁ CYMMBbI JACHCKHBIX
CpC€ACTB, Honnemameﬁ BBIIIJIATC B CBA3M C IOTrallicCHHMEM HHBCCTHUIIMOHHBIX IIa€B, C 0aHKOBCKOI'O c4yeTa,
OTKPBITOI'O IJIst paC4YC€TOB I10 OII€paluiaAM, CBA3AHHBIM C JOBEPUTCIIbHBIM YIIPABJICHUECM (l)OH,Z[OM.

XVI. IlpnocranoBiieHHe BbIIAYH H MOTAlIeHUs HHBECTUIIMOHHBIX MaeB
yr[paBJ'ISIIOHIaH KOMIIAHUA BnpaBe HpI/IOCTaHOBI/ITL BI)IILa'-Iy MHBCCTUIIMOHHBIX IT1aCB.

anaBnﬂIoma;I KOMITaHUA BIIpaBE€ OJTHOBPEMCHHO NPUOCTAHOBUTD BbI/Ia1y U NTOTAIICHUC NHBECTUIITMOHHBIX
IMaeB B CJIICAYIOIUX ClIydasaX:

pacucTHad CTOMMOCTb MHBCCTUIIMOHHBIX MA€B HC MOKCT OBITH omnpeacjcHa BCJICACTBUC BO3HUKHOBCHUS
00CTOSITEILCTB HereO}IOJ’IHMOﬁ CHIJIBI;

nepeaya mpas v 00s13aHHOCTEH perucTparopa APyromy JIuILy.

praBJ'ISIIOIHaSI KOMIIaHUA 065138.Ha HpI/IOCTaHOBI/ITL BBIZIa‘Iy " IIOralliCHUEC HWHBCCTHUIIMOHHBIX IIACB HE
MO37HEee [HS, CIEAYIONIEr0 3a JHEM, KOrJa OHAa y3Haja WU JOJDKHA ObUTa y3HaTh O CIEIYIOIIUX
00CTOSITENECTBAX

0 IPUOCTAHOBIICHNE JIEHCTBHS WIIM 00 aHHYJIMPOBAHIH COOTBETCTBYIOIIEH JINIIEH3UHN y PETUCTPATOPA, MIIN
0 IIPEKPALICHUH JOIOBOPA C PETHCTPATOPOM;

00 aHHYJIMpOBaHWH (O MPEKpAIICHUH JCHCTBHS) JHUICH3UU YIPABIISAIONICH KOMIIAHUH Y YIPABIISIONICH
KOMITAHWH, JTULEH3UN CIIENUATN3UPOBAHHOIO JENO3UTAPHS Y CIEUAIIN3UPOBAHHOIO JENO3UTAPHS;

0 HEBO3MOXXHOCTH OIIPENEeNIeHns CTOMMOCTH AaKTHBOB (OHIa TO MPUYWHAM, HE 3aBUCIIIUM OT
YIpaBIAOLIEH KOMIIAHUH;

HHBIC Cliy4au, IPCAYyCMOTPCHHLIC q)ellepaHLHLIM 3akoHoM «O0 HMHBCCTHUIIMOHHBIX (bOH):[aX».

YHpaBJ'ISIIOIJ_IaH KOMIIaHHs 00sI3aHa MPUOCTAHOBUTL BbIAAYy W IOrallicCHUC HWHBCCTUIIMOHHBLIX I1aCB B
COOTBCTCTBUHU C HACTOAIINM ITYHKTOM HpaBI/IH Ha CpOK JIEUCTBUS 06CTO}IT6HBCTB, IMOCITY>KUBIIUX
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MPUYUHON TAKOTO MPUOCTAHOBJICHUS, €CIU MHOM CPOK HE MPEAYyCMOTPEH 3aKOHOaTeIbCTBOM Poccuiickoit
®denepanuu 00 THBECTUIIMOHHBIX ()OHJAX.

XVII. Bo3narpa:kaeHusi 4 pacxoabl
3a cueT UMYIIECTBA, COCTABISIONICTO (DOH/I, BHIIIAYUBAIOTCS BO3HATPAXKICHUS:

Vupagsromieit koMmmannuu B pasmepe He 6omee 0,5 (Hoib [ENbIX MATh AeCATHIX) IPOIIEHTa CPEAHETOT0BOM
CTOMMOCTH YUCTHIX aKTUBOB (POHJA, ONIPENEIIeMON B MOPSIKE, YCTAHOBICHHOM HOPMATHBHBIMH aKTaMHU
banka Poccuu.

Crnenmanu3upoBaHHOMY AEMO3UTAPUI0, PETUCTPATOPY, AyAUTOPCKON OpraHU3aluK U OUpKe B pa3Mepe He
oonee 0,07 (Homp menmbIX ceMb COTBIX) MPOIEHTAa (C y4eTOM Haiora Ha J00aBICHHYIO CTOMMOCTB)
CPEAHEroIoBO CTOMMOCTH YHUCTBIX AaKTHBOB (OHJAA, ONpeAesieMOd B TOpPSIKE, YCTaHOBICHHOM
HOpMaTUBHBIMH akTamu banka Poccuu.

MakcuManbHbIM pa3Mep CYMMBI YKa3aHHBIX B HACTOSIIEM IMyHKTe Bo3HarpaxaeHuit - 0,57 (Honp 1embix
MATBACCIT CEMb COTBIX) MPOIEHTa (C y49eTOM Hajora Ha J00aBIEHHYIO CTOWMOCTB) CpPEIHETOIOBON
CTOMMOCTH YUCTHIX aKTUBOB (hOHJA, OTIPENESIEMOH B MOPSIIKE, YCTAHOBICHHOM HOPMATHBHBIMH aKTaMHU
banka Poccuu.

BozHarpaxaeHrne ynpapisioniell KOMIAHUH HAYMCISIETCS €KEMECSYHO Ha TMOCHeNHWN paboumii JTeHb
Mecsila ¥ BblItaunBaercs He nozaHee 10 (mecsaty) pabounx AHEH ¢ AAaThl €r0 HAYHCIICHUS.

BozHarpaxaeHne crenuaan3upoBaHHOMY IETIO3UTAPHUIO0, PErHCTPaTopy, ayJUTOPCKOW OpraHU3alufl U
Omp)Ke BBHIUIAYMBACTCS B CPOK, MPEAYCMOTPEHHBIM B JIOTOBOpaX YKa3aHHBIX JIAI[ C YIIPaBIAIOIIEH
KOMITaHUEN.

3a cyeT WMYMIECTBA, COCTABISIOMIETO (OHJ, OIUIAYMBAIOTCA CIEAYIOIIUE PacXOMbl, CBS3aHHBIE C
JIOBEPUTEILHBIM yIIPABICHUEM YKa3aHHBIM HMYIIIECTBOM:

orjiaTa yCIyr OpTraHHM3aliid, WHIANBUAYAIbHBIX MPEANPHHAMATENCH 10 COBEPUICHHUIO CHENOK 3a CUeT
“MyIecTBa POHIA OT UIMEHH 3TUX OpTaHM3AIHiA, MHANBUIYATBHBIX MTPeITpHHIMATEINEH;

OIUIaTa YCIYr KPEAWTHBIX OpPraHU3alUi IO OTKPBITUIO OTIEIBHOTO OaHKOBCKOTO cuera (C4eToB),
npegHa3HadeHHoro (TpeHa3HAueHHbBIX) JJIsl PacdyeToB IO OMNepalHsM, CBSI3aHHBIM C JIOBEPHUTEIBbHBIM
yIpaBlicHHEM UMYIIECTBOM (poHIa, TPOBEJCHHUIO OTIepallnii IO ATOMY CUETy (CYeTaM), B TOM YMCIIe OTiaTa
YCIYT KpPEAWTHBIX OpraHM3alMii 10 MPEIOCTABICHUIO BO3MOXKHOCTH YNPABISIOMEH KOMITAHHH
WCTIOJB30BaTh AJIEKTPOHHBIE JOKYMEHTBI IIPH COBEPILICHUHU OTepallyii 0 YKa3aHHOMY CUETY (cUeTam);

pacxo/ibl CENUAIU3UPOBAHHOIO IETIO3UTAPU 110 OIUIATE YCIYT APYIUX AEIIO3UTAPUEB, IPUBICUYECHHBIX UM
K HCIIOJTHEHUIO CBOMX 00SI3aHHOCTEH 110 XpaHEHHIO U (MJIN) YUeTy [IpaB Ha LIEHHbIE OyMaru, COCTaBIISIOIINE
UMYIIECTBO (OH/AA, PACXOAbl CHEIHUAIN3UPOBAHHOTO JICTIO3UTApHUs, CBSI3aHHBIE C OINEPAlUSIMH II0
nepexo 1y MpaB Ha yKa3aHHbBIE [IEHHBIE OyMaru B CHCTEME BEICHUsI peecTpa BJIaieiblieB [IEHHBIX OyMar, a
TAaK)KE PpacxoAbl CIEHUAIN3UPOBAHHOTO JEMO3UTAPHs, CBA3AHHBIE C OIUIATOM YCIYr KpPEOUTHBIX
OpraHu3aluii M0 OCYIIECTBICHHIO (YHKIIMI areHTa BaJIFOTHOTO KOHTPOJIS MPH MPOBEJICHUH OTEPAIHid C
JIEHEXKHBIMH CPEACTBAMM, MOCTYIUBIIMMHU CIELUAIA3UPOBAHHOMY JICIIO3UTAPUI0 U IOAJIEKAIIMMHU
MIEPEYHCIIEHUIO B COCTaB UMYIIIECTBA OH/IA, a TAKXKE 110 TIEPEBOLY ITHX JICHEKHBIX CPEJ/ICTB;

pacxopl, CBI3aHHbIE C NCTIOIB30BAaHIEM TOBAPHOIO 3HAKA (3HaKa OOCITY)KMBaHHs) HA WHAEKC, YKa3aHHBINA
B HacTosinux [IpaBunax;

pacxolbl, CBS3aHHBIC ¢ y4eTOM W (WJIM) XpaHCHHEM HMyIecTBa (OHMIA, 3a WCKIIOUYEHHEM PacXoJIoB,
CBSI3aHHBIX C y4eTOM W (WJIM) XpaHEHWEM UMYyIecTBa (POH/IA, OCYIIECTBISEMBIX CIICIUATH3HPOBAHHBIM
JIETIO3UTAPHUEM;

pacxoabl Mo OImIaTe yCJIyr KIMPUHIOBBIX opraHmauHﬁ 10 OIPEACICHHUIO B3aMMHBIX 00513aTENLCTB 110
CACJIKaM, COBCPHICHHBIM C HUMYIICECTBOM (I)OH,Z[a, €CJIN TaKHC YCIYIrM OKa3bIBAIOTCA ynpaBnﬁ}omeﬁ
KOMIIaHHH,

pacxobl, CBI3aHHBIC C OCYIECTBICHUEM PAB, YAOCTOBEPEHHBIX IICHHBIMU OyMaraMu, COCTaBJISIOIIMMU
MMYIIECTBO (OHAA, B YAaCTHOCTH, MOYTOBBIC WM WHBIC aHAJIOTMYHBIC PACXOIbl IO HAIPABICHUIO
OX0JIIIETEHEH 1711 TOJIOCOBAHMS;

pacxoipl Mo ymiaTe 00s3aTelbHBIX IUIATEKEH, YCTAHOBJICHHBIX B COOTBETCTBUH C 3aKOHOIATEIHCTBOM
Poccutickoti Denmepaliii WM WHOCTPAHHOTO TOCYJapCcTBa B OTHOIICHWH HMYIecTBa (GOHAA WIH
CBSI3aHHBIX C OTIEPALMSIMU C YKA3aHHBIM UMYILECTBOM;

pacxopl, BOSHHUKIIKE B CBSI3M C YIACTHEM YIIPABIISIONIEH KOMIIAHUH B CyZeOHBIX CIIOpaxX B KA4eCTBE UCTIIA,
OTBETYHKA, 3asABUTENS WM TPETHETO JUIAa MO0 HWCKaM W 3asABJICHHUSAM B CBS3M C OCYIIECTBICHHUEM
JESTSILHOCTH 10 JOBEPUTEIHHOMY YITPABICHUIO MMYIIECTBOM (OHJA, B TOM YHCIE CYMMBI CYJCOHBIX
M3AEPKEK U TOCYJAPCTBEHHON MOIUIMHEI, YIIJIAUMBACMbIC YIPABIISIIONICH KOMIIAHUEH, 32 HCKIIIOUEHHUEM
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pacxo/10B, BO3HUKIIMX B CBS3M C YY4aCTUEM YIPABISIONICH KOMIIAHHU B CyJCOHBIX CIOpaX, CBSI3aHHBIX C
HapyLICHHEM IpaB BIAJCbIECB MHBECTULMOHHBIX I1acB IO JOTOBOPaM JOBEPUTEILHOTO YIPABICHUS
UMyIIecTBOM (OHAA;

pacxoibl, CBA3aHHBIE C HOTAPHAIBHBIM CBHICTEIHFCTBOBAHINEM BEPHOCTH KON HAaCTOSIINX [IpaBui, MHBIX
JOKYMEHTOB W TIOJUIMHHOCTH TIOANUCH Ha JOKYMEHTaX, HEOOXOAWMBIX I OCYIIECTBICHHUS
JOBEPUTENFHOTO YIIPABJICHUS UMYIIeCTBOM (OH/A,;

HWHBIC pacxodbl, HC YKAa3aHHBIC B HACTOAIIEM ITYHKTEC, IIPU YCJIOBHUU, YTO TAKUE€ paCXOAbl JOIIYCTUMEI B
COOTBCTCTBHUHU C q)CI[CpaJ'H)HI)IM 3akoHoM «O0 MHBCCTHIIMOHHBIX (1)0HI[3X» nu COBOKyHHLIfI Hpe[[eHLHLIfI
pasMEp TaKuX pacxXxog0B COCTABJISACT HE Ooiee 0,1 (HOJ'II) OCJIBIX OaHa I[eCﬂTaH) OpoLCHTAa CpeILHGFOI[OBOﬁ
CTOMMOCTH YHCTBIX aKTHBOB (I)OH,Z[a C Yy4€TOM Hajlora Ha ILO6aBJ'IeHHy1-O CTOMMOCTB, onpez[enﬂeMoﬁ B
MOopAAKE, YCTAHOBJIICHHOM HOPMATUBHBIMU aKTaMU banka Poccun.

VYnpasnstonias KOMIIAaHHS HE BIPaBe BO3MEIIATh W3 HMYIIECTBA, COCTABISIOMIECTO (OHJ, PACXOIB,
MTOHECEHHBIE €10 33 CBOH CUET, 32 HCKIIFOUEHHUEM BO3MEIICHHS CYMM HAJIOTOB, 00EKTOM KOTOPBIX SIBIISIETCS
MMYIIECTBO, COCTaBistomiee (OHI, W O00s3aTENbHBIX IUIATEKEH, CBI3aHHBIX C JOBEPUTEIHHBIM
yIpaBJICHHEM HWMYIIECTBOM (HOHIIA, a TaKXKe pacXoJ0B, BO3MECIICHHE KOTOPBIX MPEAYCMOTPEHO
®denepanbHbiM 3ak0HOM «O0 UHBECTHIIMOHHBIX (DOHIAXY.

MaxkcuManbHBIA pa3Mep pacxooB, MOUICKANINX OIJIaTe 3a CUET UMYILECTBA, COCTABIAIONEro QOH/, 3a
HCKJIFOUYCHHEM HaJIOTOB M MHBIX 0053aTeNbHBIX IUIaTe)Kel, CBA3aHHBIX C JOBEPUTEIbHBIM YIPABICHUEM
¢dbonmom, cocraBnser 0,1 (Homp menpix omHa mecstasi) mpormeHTa (C y4eToM Hajora Ha JOOaBICHHYIO
CTOUMOCTB) CPEIHETOAOBONH CTOMMOCTH YHCTBIX aKTHUBOB (oHIA, OmpeaenseMoil B TOpSIKe,
YCTaHOBJIEHHOM HOpMaTUBHbIMU akTaMu banka Poccum.

Pacxonpl, He mpemycMoTpeHHble yHKTOM 97 HacTosmmx [IpaBui, a Takke BO3HArpaKIACHHS B 4acTH
NPEBBILICHHST Pa3MEPOB, yKa3aHHBIX B myHKTe 94 Hactosimmx [IpaBumt win 0,57 (Hoib menmbix msThaecsT
CeMb COTBIX) MpOIEHTa (C y4eToM Hajora Ha J0OaBJICHHYIO CTOMMOCTH) CPEIHETOIOBOM CTOMMOCTH
YHCTBIX aKTUBOB (DOHZIA, ONpeAessieMOl B TOpsAKE, YCTAHOBICHHOM HOPMAaTUBHBIMH akTamu baHka
Poccun, BBIIIaYMBAIOTCS YIPABISIONICH KOMIIAHUEH 3a CUET CBOMX COOCTBEHHBIX CPEICTB.

VYmnara HEYCTONKH M BO3MEIIEHNE YOBITKOB, BOZHUKIINX B Pe3yJbTaTe HEUCIIOIHEHUS 0053aTeNbCTB 110
JIOTOBOPAM, 3aKJIIOYECHHBIM YIIPABISIOMIEH KOMIIAHUMEH B KayeCTBE JIOBEPUTEJIBHOIO YHPABISIOILIETO
(OHJIOM, OCYIIIECTBIISIOTCS 33 CUET COOCTBEHHOT'O MMYIIECTBA YITPABIISIFOIIEH KOMITAHUH.

XVIII. Onpenesienne pacyeTHOH CTOMMOCTH OIHOTO
HHBECTHIINOHHOTO TNAasi

CTouMOCTh YHCTBIX aKTHBOB (OHOA ONpEAesieTcss B TOPSOKE M CPOKH, MPEAyCMOTpPEHHbIE
3aKOHOJaTeNbCcTBOM Poccuiickoit Denepanyin 00 HHBECTHIIMOHHBIX (DOHAX.

PacueTHas cTOMMOCTH HWHBECTUILIMOHHOTO Iad ONPEACTIACTCA IYTEM JACJICHNUA CTOMMOCTH YUCTBIX aKTUBOB
(1)0H,Z[a Ha KOJHMYCECTBO MHBCCTUIHUOHHLIX IMACB, 10 JAHHBIM PECECTPa BJIAJACIBICB NHBCCTUIIMOHHBIX I1ACB
(1)0H,Z[a Ha MOMCHT OIIPpEACICHUS pacquHOﬁ CTOUMOCTH.

XIX. Uapopmanus o ¢ponxe

Nudopmanus o ¢GoHAe packpbiBaeTcs B TOpPsJIKE, YCTAHOBICHHOM 3aKOHOJATEIhCTBOM Poccuiickoit
denepanny 00 MHBECTUIIMOHHBIX (DOHIAX U HOPMATUBHBIMK akTaMu banka Poccuu.

Wudopmarus, momiexarias pacKpeITHIO B COOTBETCTBHH C HOPMATMBHBIMH akTaMu baHka Poccwwn,
packpsiBaeTcs B ceTr IHTEpHET Ha caiiTe ympaBisioei kommanud WwWw.wealthim.ru.

VrpasJsifoniasi KOMIIAHAS B MECTax MpHeMa 3assBOK Ha MPUOOPETEHHE M MOTalleHUe MHBECTHIIMOHHBIX
MaeB JIOJDKHA MPEIOCTABISATh BCEM 3aWHTEPECOBAHHBIM JIMI[AM IO WX TPEOOBAHUIO OKYMEHTHI M
nHpopManuo, npeaycMOTpeHHbIe IyHKTOM 1 ctathu 52 denepanbHOro 3akoHa «O0 WHBECTHIIMOHHBIX
dbongax».

Vmpapistoniass KOMIIAHUS JOJDKHA TPEJOCTABIATH BCEM 3aMHTEPECOBAHHBIM JIMIAM 10 TeJeOHY
nH(pOopMaLuo, IPETyCMOTPEHHYIO IIYHKTOM 2 cTtaThi 52 ®enepanbHOro 3akoHa «O0 WHBECTHIIMOHHBIX
dbongax».

XX. OTBETCTBEHHOCTD ynpaBﬂﬂmmeii KOMIIAaHMHM U MHBIX JINIL

VYpapisroias KOMIIAHUS HECET Mepe BliaeabllaMyd HHBECTUIIMOHHBIX TA€B OTBETCTBEHHOCTh B pa3Mepe
peasbHOTO yiepOa B ciiyyae MPUYUHEHHS UM YOBITKOB B pe3yiibTare HapylieHus DeaepanbHOTO 3aK0Ha
«O0 MHBECTHIIMOHHBIX (POH/IAX», HHBIX ()eIepabHBIX 3aKOHOB W HacTosmux [IpaBui, B TOM 4ucie 3a
HEMpPaBWILHOE OMpPEeNIeHHe CYMMBI, Ha KOTOPYIO BBIIAE€TCS MHBECTUIIMOHHBIN Tail, 1 CyMMBI JCHEKHOU
KOMIICHCAIIMM, TOJJIeKAIEeH BBIIJIATE B CBSI3W C IOTAIICHUEM HMHBECTUIIMOHHOIO Tas, a B Clydae
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HapylmeHus TpeOOBaHUH, ycTaHOBIeHHBIX NOyHKToM 1.1 crareu 39 @enepanbHoro 3akona «OO0
WHBECTUIIMOHHBIX (OHAAX», - B pazMepe, MPEeAyCMOTPEHHOM yKa3aHHBIM ITYHKTOM.

Jonru 1o o00s3aTeNbCcTBaM, BO3HUKIIUM B CBS3H C JOBEPUTEIBHBIM YIIPABICHUEM HMMYIIICCTBOM,
COCTaBIAIOMMM (POHJ, TOTAIAIOTCS 3a CYeT WMYIIEeCcTBa, cocraBisiomero ¢oua. B cmydae
HEZOCTATOYHOCTH HMMYIIECTBA, COCTABIISIFOIIEro (hOHI, B3BICKAHHE MOXET OBITh 0OpalieHo TONBKO Ha
COOCTBEHHOE MIMYIIIECTBO YIIPABISIOIEH KOMITaHHH.

B ciydae HencnoimHeHHWS WM HEHAAIEKAMIEr0 HWCIOIHEHHS CIIEIHATN3UPOBAHHBIM JETIO3UTapHEM
00513aHHOCTEH MO Y4eTy W XpaHEHHIO UMYIIECTBA, COCTABISIOUIETO (OH, a TaKXKE MO OCYIIECCTBICHHIO
KOHTpOJIS, MPEAyCMOTPeHHOro cratheld 43 denepanbHoro 3akoHa «OO0 HMHBECTUIIMOHHBIX (DOHAAXY,
CIEUUATN3UPOBAHHBIA JENO3UTAPUA HECET COINUAAPHYI0 OTBETCTBEHHOCTh C YIPABJISAIOLIEH KOMITaHHUEH
nepe BiajeabllaMyu HHBECTUIIMOHHBIX MTaeB.

PCFI/ICTpaTOp BO3MCHIACT JIMLAaM, IIpaBa KOTOPBIX YUUTHIBAIOTCA Ha JIMLEBLIX CYETAX B pECCTPC BJIAACIILIICB
MHBCCTHIIMOHHBIX II1aCB (B TOM YHCJII€E HOMHHAJIBHBIM JCPXKATCIAM HWHBCCTUIIMOHHBIX IIAcCB,
AOBCPUTCIIbHBIM YHPABJIOIHUM W HWHBIM 3apCTUCTPHUPOBAHHBIM J'H/ILIaM), a TaKXeC HpI/IO6p€TaTCH$IM
WHBCCTHIIMOHHBIX IIa€B W HWHBIM JIMIAM, O6paTI/IBHII/IMC$[ IJId  OTKPBLITHUA JIMIIEBOI'0 CYCTA, y6I>ITKI/I,
BO3HHUKIIWEC B CBA3U:

C HEBO3MOHOCTBIO OCYHICCTBUTHL IIpaBa Ha HWHBECTHIUMOHHBLIC IIa, B TOM 4YHCJIC B PE3YJbTATC
HENPABOMEPHOT'O CITMCAHUA MHBECTUIIMOHHBIX ITA€B C JIMIEBOI'O CUETA 3apErUCTPHUPOBAHHOTO JIMIIA,

C HEBO3MOKHOCTBIO OCYIICCTBUTD IIpaBa, 3aKPCIIJICHHBIC MHBCCTUIIMOHHBIMU TTassMU;
¢ HeOOOCHOBAHHBIM OTKa30M B OTKPBITUH JIMIICBOI'O CYETA B YKa3aHHOM PEECTPE.

PeructpaTop HeceT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSIINM IIyHKTOM, €CIH HE JOKaKET, YTO
HaJUIeXalllee MCHOIHEHUE UM OOS3aHHOCTEH MO BEAEGHHMIO PEECTpa BIIAJCNbIIEB MHBECTUIMOHHBIX I1aeB
0Ka3aJI0Ch HEBO3MOXHBIM BCIICICTBUE OOCTOATENIBCTB HENPEOJOIUMON CHIIBI JIMOO yMBbICIA BIAJENbIA
WHBECTUIIMOHHBIX 1Ta€B WJIM HHBIX JIUII, IPEyCMOTPEHHBIX a03a1eM IMepPBbIM HACTOSILETO MMyHKTA.

VYnpasnstonias KOMIaHUs HECET CyOCUINAPHYIO C PETUCTPATOPOM OTBETCTBEHHOCTH, IPEAYCMOTPEHHYIO
HACTOSILIUM IIYHKTOM.

VYnpasnstonias KOMIaHUsI, BO3MECTHBINAs yOBITKH, UMEET MpaBo 0OpaTHOro TpeOoBaHus (perpecca) K
perucTpaTopy, B pa3Mepe CyMMbI, YILJIAYEHHOH €10 BJIaJIe/IbllaM UHBECTUIIMOHHBIX MAEB UJIM UHBIM JIUIIAM,
pEAYCMOTPEHHBIM HACTOSIIIUM ITyHKTOM [IpaBuil.

praBHSIIOHIaH KOMITaHUs BO3MEHIacT HpI/IO6peTaTeJ'I$IM HWHBECTHIIMOHHBIX IIa€B HJIM HX BJIaJCJIbLIaM
yOBITKH, IPUYNHEHHBIC B PE3YJIbTaTe HEUCIIOIHEHUS MM HEHAUICKALIETO HCIIOIHEHUS 00SI3aHHOCTH 110
BblIaue (MOTAIICHUI0) WHBECTHIMOHHBIX MaeB, €CIIM HE JOKAXKET, YTO HA/UIeKallee HCIOIHEHHE €0
yKa3aHHOI 00S3aHHOCTH OKa3aJoCh HEBO3MOXKHBIM BCIIEACTBUE OOCTOSTENILCTB HENPEOIOIMMOI CHIIbI
00 yMbIcna nproOpeTaTess WK BiIaJielblla MHBECTUIIMOHHBIX MaeB.

XXI. Ilpexkpamenue poraa
®doHJ 10/KEeH OBITh IPEKPAIlEH B Cliydae, eCIIH:
npuHATa (IPUHATHI) 3asBKa (3asBKM) Ha TOTAlIEHUE BCEX MHBECTUIIMOHHBIX 1AEB;

npuHATa (IPUHATHI) B TEYEHHUE CPOKA, YCTAHOBJICHHOTO HacTosmmMHy [IpaBunaMu 11 nprema 3asiBOK Ha
MOTallleHe WHBECTHIIMOHHBIX TaeB 3asBKa (3agBku) Ha moramenue 75 (Cempaecar mate) u Ooinee
MIPOLIEHTOB WHBECTUIIMOHHBIX I1a€B;

aHHYJIUpOBaHa (TIpeKpaTHia ACUCTBHE) JIMLCH3Us YIIPaBISIONIEH KOMIIaHUHY;

aHHyNIUpoBaHa (TMpeKpaTWja  JCHCTBHE) JIMUEH3WA  CHEUUAIM3MPOBAHHOTO  JETO3UTApHi Y
CHETMATU3MPOBAHHOTO JIEMO3UTAPHS U B TE€UEHHE 3 MECSIEB CO JHA aHHYIWPOBaHUS (TpeKpalieHus
NEeWCTBUS) YKa3aHHOW JIMLIEH3UH YIPABISIOIEH KOMIAaHHEH He MPHHATH MEPHI MO Iepenade Ipyromy
CHELNAIN3UPOBAHHOMY JETO3UTAPHIO AKTUBOB (POHAA AJISL UX ydeTa M XpaHEHHs, a TaKKe 0 mepeaade
JOKYMEHTOB, HEOOXOJMMBIX JUJIsi OCYIIECTBICHUS JIESTEILHOCTH HOBOTO  CIIEIHAIH3UPOBAHHOTO
JETI03UTapHS;

ynpaannomeﬁ KOMITaHUCH IMPUHATO COOTBCTCTBYIOIICC PCUICHUC,

yIpaBJISIONIeH KOMIIaHUEH HEe UCTIOJIHEHA B TeueHue 15 pabounx aHel 00sS3aHHOCTH, MPEAYCMOTPEHHAS
noAnyHKToM 6 myHkTa 39 denepanbHoro 3akoHa «O0 HHBECTUIIMOHHBIX (POHIAAXY;

MHBECTUIIMOHHBIC TIau (DOH/IAa MCKITFOYCHBI M3 CIHCKA IICHHBIX OyMar, JOIMYIIEHHBIX K OPraHU30BaHHBIM
TOpraM, MIPOBOJUMBIM POCCHICKOM OUprke, ykazaHHOU B HacTosmux [IpaBumax;

HACTYIWIM WHBIC OCHOBAaHHSA, IpPEeIycMOTpeHHbie DenepanbHbBIM 3aKOHOM «O0 HMHBECTHUIIMOHHBIX
dhorgax».
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111.

112.

1)

2)

3)

113.

114.

115.

116.

117.

118.

1)
2)

3)
4)
5)

6)

7)

8)

[pekpamenne GoHma OCYIIECTBISETCS B MOPSAKE, MPEAYCMOTPEHHOM TiaBoi 5 denepanbHOro 3aKoHA
«O0 MHBECTUITMOHHBIX (hOHIAXY.

Pasmep BosHarpakieHus JMIla, OCYHICCTBISIONICTO MpeKpalieHue (OoHMIA, 32 MCKIFOUCHHEM CIIydacs,
YCTaHOBJIEHHBIX cTaThelt 31 deaepanpHOTO 3aK0Ha «O0 MHBECTUITMOHHBIX (hoHIax», coctasiseT 3 (Tpu)
MPOIICHTa CYMMBI JICHEKHBIX CPEIICTB, COCTABISIOMNX (OHI ¥ TMOCTYIMHUBIINX B HETO TOCIIE Pean3aiuu
COCTABIISIIOIIETO €r0 UMYIIECTBA, 32 BHIYETOM:

pa3Mepa 3aJ0JDKEHHOCTH Tepesl KpeIuTopaMu, TpeOOBaHUS KOTOPBIX JTOJDKHBI YIOBIETBOPSATHCS 33 CUET
MMYIIECTBA, COCTABIISIONIETO (POHT;

CYMM BO3HATPaXKJCHHU YNPABISIONICH KOMIIAHUH, CTICIUAIN3UPOBAHHOTO JIEMIO3UTAPHSI, PETUCTPATOpa,
ayJMTOPCKOW OpraHu3aiuyd, OWpKH, HAYHCICHHBIX WM Ha JIeHb BO3HUKHOBCHHSI OCHOBAHHUS IS
npeKparieHus GoHma;

CyMM, TIpeTHa3HAYeHHBIX JJIS BHITUIATHI JCHE)KHONW KOMIIEHCAIWW BIAAENbI[aM WHBECTHIIMOHHBIX T1acB,
3asIBKM KOTOPBIX Ha MOTAIlICHUE MHBECTUIMOHHBIX MaeB ObLTU MPUHSATHI 10 JHS BOSHUKHOBEHUS OCHOBAHUS
JUTSL TIpeKpanieHus QoHa.

CyMmMa JICHe)KHOM KOMIICHCAIINH, TTOJIeKAICH BBITUIATE B CBS3U C MOTrallleHUEM WHBECTHIIMOHHBIX I1acB
MpU TpeKpaiieHuu (OHIa, BHIIUIAYUBACTCS B COOTBETCTBUU C PACIPEICICHUEM, NPEIYCMOTPEHHBIM
crarbeii 32 denepanbHOro 3akoHa «O0 HHBECTUIIMOHHBIX (DOHIAXY.

JleHe)kHAsT KOMIIEHCAIMS B CBSI3U C TOTallICHUEM WHBECTUIIMOHHBIX Ta€B NpPH TpeKpaileHuu (HoHaa,
NIEPEYMCIIAECTCA HA OJUH U3 CIEAYIOIINUX CUYETOB:

Ha 0AHKOBCKUH CUCT Jga, KOTopoMy OBLIM MOTaIICHEI MHBCCTHIIMOHHBIC 1AM,

Ha CIICIMAIBHBIN JIEMO3UTApHBIN CYeT HOMUHAJIBHOIO JepiKaTens WiIM Ha OaHKOBCKHH CYET JIHMIa,
KOTOpOMY OBUIM TIOTalleHbl HMHBECTHLMOHHBbIE Mau (B Cllydyae €Cld y4deT TpaB Ha I[OTallleHHEBIC
MHBECTHIIOHHBIC TTaH OCYIIECTBIISUICS B PEECTPE BIIAJICIIbIIEB MHBECTUIIMOHHBIX [1a€B HA JIMLIEBOM CUETE
HOMMHAJIBHOTO JiepKaTeris).

[oramnieHre MHBECTUITMOHHBIX MIACB MIPH MPEKpaIeHUH (OH/IA OCYIIECTBIISACTCS HE MO3JHEE pad0overo JIHs,
CJIETYIOIIETO 32 THEM 3aBEPIIICHUS PACUETOB C BIIAJIEIBIICM HHBECTUITMOHHEIX 1aeB.

XXII. Buecenne nu3mMeHeHuii u qonoaHenunii B Hacrosimue [IpaBuna

W3meHeHns 1 JONOJIHEHUS, KOTOphIe BHOCATCS B HacTosmue [IpaBuia, BCTyHnaoT B CHILY IIPH YCIOBUU HX
peructpauuu bankom Poccuu.

Coo0rmieHne 0 perucTpanvd U3MEHEHHH W JIOTIONIHEHUH, KOTOpble BHOCATCS B HacTosmue [lpaswmia,
pacKpbIBaeTCs B COOTBETCTBUM C TpeOOBaHMSIMM 3aKOHOJaTeibcTBa Poccuiickoit ®denepanuu 00
HMHBECTUIITMOHHBIX q)OHHaX.

W3meHeHuss W JOMONHEHUS, KOTOpBIE BHOCATCS B HacTosmme llpaBuia, BCTymaloT B CHIIy C JIaThl
pacKkpeITUsi CcOOOUIEHUS 00 WX pErucTpalud, 3a HWCKIIOYCHWEM W3MEHEHWH W JIOTOJHEHHH,
npenycMoTpeHHbIX myHktamu 118 u 119 nacrosimux [pasui.

I/I3MeHeHI/IH U OOIIOJIHCHUA, KOTOpI)Ie BHOCATCS B HACTOALIIUC HpaBHna, BCTyrIaIOT B CI/IJ]y I10 HICTCYCHUU
OJTHOTO MECSIIIa CO JHS PaCKPBITHs COOOIICHNS O PETUCTPAIH TaAKHX U3MEHEHHH U JTonodHeHnl bankoMm
Poccun, ecau oHU CBSI3aHEL

C U3MEHEHHEM WHBECTHIIMOHHOM Jiekiapaliud GpoHa;

C YBEJIIMYEHUEM pa3Mepa BO3HArPLKIAEHUS YHOPABISIOMIEH KOMIAHWM, CIEHHAIU3UPOBAHHOMY
JIENIO3UTAPUI0, PETUCTPATOPY, AYAUTOPCKON OpraHu3aluu,;

C yBEIMYEHHEM pPacXOJOB W (WMJIM) PACHIMPEHHEM IMEPEeyHs pacxo/oB, MOAJEKAIINX OIUIaTe 3a CUET
MMYIIECTBA, COCTABISIONIETO (POHT;

C BBCACHUECM CKHUJOK B CBA3U C IMMOTrallICHUEM MHBCCTUIIMOHHBIX ITACB UJIN YBCIIMUCHUCM HUX PA3SMCPOB;

C YBEJIMYEHHUEM BEIWYMHBI MaKCHMAaJIbHOTO OTKJIOHEHHMS LEHbI MOKYIKH (IIPOJAXH) MHBECTHLIMOHHBIX
naeB, MyOJM4YHO OOBSBIAEMON MapKeT-MeiikepoMm OupkeBoro (oHIa Ha OPraHU30BAaHHBIX TOprax,
MPOBOJMMBIX OUpIKEH, OT pacCUETHOM LEHBI OTHOTO MHBECTHULIMOHHOTO Tast;

C YMEHBIIICHHEM 00beMa CIICIIOK ¢ MHBECTUIIMOHHBIMU NasMHU HA TMPOBOANMBIX OUPIKEH OPraHN30BaHHBIX
TOprax, COBEpIIAeMBIX MapKeT-MEHKEepOM B TEYEHHWE TOPTOBOTO [HA, MO JOCTH)KEHHU KOTOPOTO €ro
00513aHHOCTh MapKeT-MeHKepa B 3TOT ACHb MPEKpaIiaeTcs;

C YCTAaHOBJICHUEM WJIM UCKIIFOUCHHUEM IIpaBa BJIAJCIIBIIEB HHBECTUIIMOHHBIX ITA€B HA IOJYUYCHHUE 10X0da OT
AOBCPUTCIIBHOI'O YIIPABJICHUSA (bOH)_IOM, a TAKXKC C UBMCHCHUECM MPAaBUJI U CPOKOB BBITIJIATHI TAKOT'O AOXO0J4,

C UHBIMHU U3MCHCHHUAMMU, IPCAYCMOTPCHHBIMU HOPMATUBHBIMHA aKTaMU banka Poccun.
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119.

1)
2)
3)
4)

5)
6)

120.

W3meHenus u AONOJJHCHUS, KOTOPBIC BHOCATCSA B HACTOSAIIUC HpaBHna, BCTYNAOT B CUJIy C OAaThl HUX
peructpanuun BankxoMm POCCI/II/I, €CJIM OHHM KaCaroTCs:

M3MEHEHUS HAUMEHOBAHUN  YNpaBISIOMICH  KOMIIAHWUM, CHEHUATU3UPOBAHHOIO  JICTIO3UTAPHS,
perucTparopa, ayJAMTOPCKON OpraHu3alliy, a TAKXKE UHBIX CBEICHUIN 00 YKa3aHHBIX JIUIAX;

YMEHBIIEHUS pa3Mepa BO3HATPaKICHHS YIIPaBIIAONIEH KOMIaHUH, CIIEUATN3UPOBAHHOrO JAETIO3UTapus,
perucTparopa, ayIMTOPCKOM OpraHu3aluy, a Takke YMEHBIICHHS pa3Mepa U (MJIM) COKpaIeHHUs MepedHs
Pacxo10B, MOUIKAIIUX OIUIATe 3a CUET UMYIIECTBA, COCTABIIAIOIIEr0 (hOH;

OTMEHBI CKHJIOK (HaA0aBOK) MM YMEHBIIIEHUS X Pa3MEpOB;

W3MEHCHUS HAUMEHOBAHUS YIIOJIHOMOUYEHHOIO JIMIAa WA OWUpPKHU, MPEIYCMOTPEHHBIX MPAaBHIAMH, JIHOO
WHBIX CBEICHUH 00 YIOJTHOMOYEHHOM JIMIIE W O OUpXKeE;

BKJIFOUCHUS B MPABWJIA CBEJCHUN O HOBOM YITOJITHOMOYCHHOM JIUIIC WM HOBOM OHpIKE;
VHBIX TOJI0XKCHHM, IPEAYCMOTPSHHBIX HOPMATHUBHBIMHU akTamu banka Poccun.
XXI11. UHble cBeAeHUS U MOJI0KEHUS

Hanoroob6noxeHre 0XOM0B OT ONepanyii ¢ MHBECTHIMOHHBIMU IMasMU BJIaJeJIbIIEB WHBECTHIIMOHHBIX
naeB - (PU3NYECKUX JIHI OCYIIECTBISIETCSl B COOTBETCTBUU C TiaBoit 23 HamoroBoro xoaexca Poccuiickoit
®eneparun. [Ipu 3TOM yrpapisroniass KOMIAHUS SBIISCTCS HAJOTOBBIM ar€HTOM.

Hanoroo0mnoxenue mp0XomoB (NMpHObUIM) OT OMNEpanuid ¢ WHBECTHIIMOHHBIMHM TMAsMHU  BIIAJCIBICB
WHBECTHUIIMOHHBIX MAEB - IOPUINYECKUX JIUI] OCYIIECTBISICTCSI B COOTBETCTBUU ¢ IiaBoi 25 Hamorosoro
kojzekca Poccuiickont @enepanun.
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3asBKa Ne
Ha NpHOOpeTeHHe HHBECTHIIMOHHBIX NAaeB /LISl OPHAMYECKHX JIHIY

Hdara: Bpems:

TlosHoe Ha3BaHue ¢oHA:

ITosnoe ¢pupMeHHOe HAMMEHOBAHHE

Ynpasasiiomeil KOMIaHUU:
3aaBuUTENb
ITosHOe HAaUMeHOBaHMe:

JloKyMeHT:
(HauMeH. TOKyMeHTa, Ne, KeM BblJIaH, /1aTa Bbl1auH)

YnoHOMOYeHHbII npeacraBuTeNb

®.!U.O/HanmeHoBaHue:

JeficTBYIOIIMii HA OCHOBAHHUU:
(HauMeH. ToKyMeHTa, Ne, KkeM BbIJIaH, JlaTa BbIIauH, CPOK
JIeUCTBUSA)

s pusnyeckux Jaun

JIOKyMeHT, y0CTOBePSIOLINIi JINYHOCTH
NpeACTABUTEIS:

(HauMeH. nokymeHTa, No, KeM BBIIaH, JjaTa BbIauH)
*SIBJISIIOCH MHAMBHAYAJbHBIM NpeINPUHIMATEIeM
O Ja O Her

** JIOKyMEHT 0 roCyapcTBeHHOIi perucTpanuu
(puzHyecKkoro JMNa B KayecTBe HHAHBHAYAJILHOIO
npexnpUHAMATENS

(HauMeH. TOKyMeHTa, per. Ne, KeM BbIJIaH, Jjata BblJauH,
MHH)

I[.Tlﬂ IOPUINYECCKHUX JIMIY

CBHUIETEJILCTBO O PErHCTPALMH:
(HauMeH. TOKyMeHTa, Ne, KeM BbIJIaH, 1aTa BbIIauH)

B nume:
(®.11.0.)

JIOKYMEHT, y10CTOBEPSAOIIMIA IHYHOCTD:
(HamMmeH. nokymeHTa, No, keM BBIIaH, JjaTa BBIIAuH)

JeiicTBYyI0Mii HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, No, keM BbIJaH, JaTa BBAAuH, CPOK
TeHCTBYS)

HpOl.l.ly BbIIATH MHBECTHUIIUOHHBIC MTaH HA CYMMY

Ipunoxenue Ne 1 x [IpaBunam onna

pyo.eii.

Bnocaencreun npoury oCyumecTBUTh BbI/Ia4y HHBECTULIMOHHBIX MA€B NPU KAXKIOM NOCTYNJICHUH I€HEKHBIX CPEACTB HA CYET qm}ma

JlaHHbIe 0 BJIajIeJIbII€ IEHEKHBIX CPEICTB, NOJIEKAIUX NepeJaye B OIVIATY HHBECTHIIMOHHBIX NaeB

IlonHoe HaMMeHOBaHHUE BIAJIENbIA JEHEKHBIX CPECTB, PeKBU3HUTHI JOKYMEHTA YI0CTOBEPSIOIET0 rocyJapcTBeHHYI0 perucrpario, MHH

PexkBH3MTBHI 0aHKOBCKOIO CYeTa JIMLA, lepelaBLIero
JleHEe:KHbIE CPe/ICTBA B OIJIATY MHBECTHLHOHHBIX Ma€B:
(HaMMEHOBaHHUE MOJTyyaTels MiaTexa, HAMMEHOBaHUE
6anka, BUK, NHH, «/c, p/c)

Hacrosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.

C Ilpasunamu OoHIa 03HAKOMIIEH.

TToanuce Tloamnucek muna,
YHOJIHOMOYEHHOTO IPECTABUTENS TIPHUHSIBIIETO 3asBKY

*Q0s13aTENBHO 3aMOTHICTCS B cirydae, €ciiu (1)I/I3I/I‘I€CKO€ JIMOO ABIACTCA MHAUBUAYAJIbHBIM NMPEATIPUHUMATEIEM

**CBGI[CHPI?I YKa3bIBarOTCs, €CJIN (1)I/I3I/I‘I€CKOG JIMIO SABJIACTCA HHAUBUAYAJIbHBIM IMIPEANIPUHUMATECIEM
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3asiBKa Ha NpHOOpeTeHHe HHBECTUIHOHHBIX NaeB Ne
JJIs1 OPHANYECKUX JIMI - HOMHHAJIBHBIX JiepKaTenei

Hdara: Bpems:

TlosHoe Ha3BaHue ¢oHA:
ITosnoe ¢pupMeHHOe HAMMEHOBAHHE
Ynpasasiiomeil KOMIaHUU:
3asiBUTE/Ib — HOMHHATBHBIN JepxKaTe/nb

IMo1HOE HAMMEHOBaHUE:

JloKyMeHT:
(HauMeH. TOKyMeHTa, Ne, KeM BblJIaH, /1aTa Bbl1auH)

Howmep JnneBoro cyera:
(HOMUHAJIBHOTO JIep)KaTEs1)

Y10/1HOMO4Y€EHHBIIi NPeICTABUTENb

®.!U.O/HanmeHoBaHue:

JeiicTBY0mMii HA OCHOBAHMM:
(HanMeH. 0KyMeHTa, Ne, KeM BbIJIaH, /laTa BbIIAYM, CPOK
IeHCTBYS)

Jns pusndeckux Jauun

JIOKYMEHT, y10CTOBEPSIOIIMIi THYHOCTH
NpeICTABUTEIS:
(HauMeH. TOKyMeHTa, Ne, KeM BblJIaH, /1aTa BbIIauH)

JL1st \OpUAHYeCKUX JIHIY

CBHUIETEJILCTBO O PETUCTPALUH:
(HauMeH. TOKyMeHTa, Ne, KeM BblJIaH, 1aTa BbIIauH)

B aune:
(®.1.0.)

JIOKYMEHT, y10CTOBEPSA0IIMIA IHYHOCTD:
(HauMmeH. nokyMmeHTa, No, keM BBIIaH, JjaTa BBIAuH)

JeiicTByI0Mii HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, No, keM BbIJaH, aTa BBLIAUH, CPOK
IeHCTBYS)

HpOl.l.ly BbIIATH MHBECTHIIUOHHBIC A HA CYMMY

Ipunoxenue Ne 2 x [IpaBunam onna

pyo.eii.

BﬂOCJ’le}lCTBMl/l nmpoury oCyueCTBUTh BbIAa4y HHBECTHUIIHOHHBIX MAEB MPH KaKA0M MOCTYIJICHUH ACHEKHBIX CPEACTB HA CUET (l)OH}]a

ﬂal{l{ble 0 BJIaJieJIblie J€HEKHBIX CPEACTB, NOAJICKALMUX Mepeaavye B OIVIaTy HHBECTHLIMOHHBIX I1a€B

peructpanuio), UTHH

(ITotHOE HAaMMEHOBAHKE BIIAJIENbIIA ICHEKHBIX CPEJCTB M/ MM UMYLIECTBA, PEKBU3UTHI JOKYMEHTA, YA0CTOBEPSIOIIEr0 TOCYJ1apCTBEHHYIO

PeKBH3UTHI GAaHKOBCKOr0 CY€Ta JIMLA, epelaBIIero
JeHeKHbIe CPeICTBA B ONJIATY HHBECTHIIHOHHBIX
naes:

(HaMMEHOBaHNE MOJTyJaTels IUIaTe)ka, HANMEHOBAHHE
6anka, BUK, NHH, «/c, p/c)

Hndopmanust 0 kaxI0M HOMHHAJILHOM Jiep:kaTeie IPUOOpPeTaeMbIX HHBECTHIIHOHHBIX aeB:

(l'[OJ'll-lOe HauMeHOBaHHE, HOMeEpa CYeTOB Zlel'lO)

I/IH(I)opmamm o npuoﬁpeTaTeﬂe HHBECTHIIMOHHBIX MMaeB, HA OCHOBAHHH PAaCHOPSKEHUSA KOTOPOro }IeﬁcTByeT HOMHWHAJIbHBII AepiKaTeib

ITos1HOe HAaUMeHOBaHMe:

JlokyMeHT:
(HauMeHOBaHHe JOKYMeHTa, Ne, KeM BBIJIaH, 1aTa
BBIIa4H)

Homep cyera Jemno npuodperaresiss HHBeCTHIHOHHBIX
naes

HaCTOHIHaH 3asiBKa HOCUT O€30T3bIBHBII XapakTep.

C IlpaBunamu QoHga 03HAKOMIICH.

IToamuce Tloamuce nuia,
Y0JIHOMOYEHHOT'0 TIPECTaBUTENS MIPUHSBLIETO 3asBKY

M.IL
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Ipunoxenue Ne 3 x [IpaBunam onna

3asiBKa Ha MorauieHue MHBECTHIMOHHBIX NaeB Ne
AJIA OPUAHMYECKUX JTHIL

Hdara: Bpems:

TlosHoe Ha3BaHue ¢oHA:

ITosnoe ¢pupMeHHOe HAMMEHOBAHHE

Ynpasasiiomeil KOMIaHUU:
3aaBuUTENb
ITosHOe HAaUMeHOBaHMe:

JloKyMeHT:
(HauMeH. TOKyMeHTa, Ne, KeM BblJIaH, /1aTa Bbl1auH)

Howmep suueBoro cuera:*
Yno,IHOMOYeHHBI NpeACTABATETh

®.!U.O/HanmeHoBaHue:

JeficTBYIOIIMii HA OCHOBAHHUU:
(HauMeH. ToKyMeHTa, Ne, KkeM BbIJIaH, JlaTa BbIIauH, CPOK
JIeUCTBUSA)

s pusnyeckux Jaun

JIOKYMEHT, y/10CTOBEPSIOIIMIi JHYHOCTH
NpeACTABUTEIS:
(HauMeH. nokymeHTa, No, KeM BBIIaH, JjaTa BbIauH)

**SIBasI0Ch MHAUBH/YAJILHBIM NPeINPUHUMATEIEM
O Ja O Her

*** JJOKyMEHT 0 rocyapCTBEeHHON perucTpauuu
(puzHyecKkoro JMNa B KayecTBe HHAHBHAYAJILHOIO
npexnpUHAMATENS

(HauMeH. TOKyMeHTa, per. Ne, KeM BbIJIaH, [jaTa BblJauH,
MHH)

I[.Tlﬂ IOPUINYECCKHUX JIMIY

CBHUIETEJILCTBO O PErHCTPALMH:
(HauMeH. TOKyMeHTa, Ne, KeM BbIJIaH, 1aTa BbIIauH)

B nume:
(®.11.0.)

JIOKYMEHT, y10CTOBEPSAOIIMIA IHYHOCTD:
(HamMmeH. mokymeHTa, No, keM BBIIaH, JlaTa BBIAUH)

JeiicTBYyI01MiIi HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, No, keM BbIJaH, JaTa BBAAuH, CPOK
TeHCTBYS)

"pOl.l.ly MOTracuTh MHBECTHIMOHHBIE Man DoHIa B KOJTHYECTBE HITYK.

“pO].l.ly MEepPeYucCIuTh CyMMY JIEHEe)KHO# KOMITEeH Calliu
Ha CYeT:

Yka3piBaeTcs cHeT JIHLA, NOralIaluero

HHBECTHIHOHHbIE AN

(naumeHoBanue O6anka, BUK, MHH, x/c, p/c)
Hacrosmas 3asBka HOCUT O€30T3BIBHBII XapakTep.

C IIpaBunamu ®oHIa 03HAKOMIIEH.

IToamuce IToamuce auna
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENS MIPUHSIBIIETO 3asBKY

* TToie He ABISETCS 00s3aTENILHBIM IS 3AII0JIHEHHS
**(0s13aTeNbHO 3AMOIHACTCS B CITydae, €CIH MPEACTABUTENb SBISETCS HHIMBUIYaIbHBIM IPEANPHHIMATETIEM

***CBC}ICHI/U[ YKa3bIBalOTCA, €CIIN c[)mnqecr(oe JIMIO ABJIICTCS MHAUBUAYAJIbHBIM MPEANIPUHUMATEIIEM
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Ipunoxenue Ne 4 x [IpaBunam onna

3asiBKa Ha MOralieHue HHBECTUIHOHHBIX MaeB Ne
AJIA OPUAMYECKHUX JIMI - HOMUHAJIBHBIX uepmaTeﬂel‘i

Hdara: Bpems:

TlosHoe Ha3BaHue ¢oHA:

ITosnoe ¢pupMeHHOe HAMMEHOBAHHE

Ynpasasiiomeil KOMIaHUU:
3asBuUTE]Ib - HOMHHAJILHBII IepKaTe/b
ITosHOe HAaUMeHOBaHMe:

JloKyMeHT:
(HauMeH. TOKyMeHTa, Ne, KeM BblJIaH, /1aTa Bbl1auH)

Homep snnesoro cyera:
(HOMUHAJIBHOTO JIep)KaTEs1)
Y10/1HOMO4YEHHBII PeJCTABUTEIb
®.U.O/HanmeHnoBanue:
JeiicTBY0mMii HA OCHOBAHMM:

(HanMeH. 0KyMeHTa, Ne, KeM BbIJIaH, /laTa BbIIAYM, CPOK
IeHCTBYS)

Jns pusndeckux Jaun

JIOKYMEHT, y10CTOBEPSIOIIMIi THYHOCTH
NpeICTABUTEIS:
(HauMeH. TOKyMeHTa, Ne, KeM BblJIaH, /1aTa BbIIauH)

JL1st YopuAHY eCKUX JIHIL

CBHUIETEJILCTBO O PETUCTPALUH:
(HauMeH. TOKyMeHTa, Ne, KeM BblJIaH, 1aTa BbIIauH)

B aune:
(®.1.0.)

JIOKYMEHT, y10CTOBEPSIOLINIA IHYHOCTD:
(HauMmeH. nokyMmeHTa, No, keM BBIIaH, JjaTa BBIAuH)

JeiicTByI0Mii HA OCHOBAHMM:
(HauMeH. ToKyMeHTa, No, keM BbIIaH, JaTa BBAAuH, CPOK
IeHCTBYS)

"pOl.l.ly moracuTb HHBCCTHIIMOHHBIC ITAN (I)mma B KOJIMYEeCTBE ___ LITYK.

TIpoury mepeYHcIuTh CyMMY A€HEKHOH KOMMEeH Caun
HA CYET:
(HanMEeHOBaHHUE MOJTyYaTes [UIaTeKa, HAMMCHOBAaHHE
6anka, BUK, MHH, x/c, p/c)
HHpopManus 0 KAKIOM HOMHHAILHOM JIepKaTeie MOraliaeMbIX HHBeCTHIHOHHDIX MaeB:

(l'[OJ'lHOC HauMMEHOBaHHE, HOMepa CYeTOB l]el'lO)

HNndpopmauus o BiIae1ble HHBECTULHOHHBIX MA€B, HA OCHOBAHUY PACIIOPSIKEHUsI KOTOPOIo 1eiicTBYeT HOMHHAJILHBIH JIep:KaTellb
®.1.0./I1o,iHOe HAUMEHOBaHME:
JlokymenT:
(HauMeHOBaHUE JOKYMEHTa, Ne, KeM BBIJaH, JaTa
BBIJIaYH)
Homep cueTa geno Biageabna
MHBECTHIHOHHBIX MaeB
Ko/im4ecTBO HHBECTHIIMOHHBIX MA€B

Ha cYeTe Jerno BJaaae/Jbla HHBECTHIIUOHHBIX I1aeB

Ooba3amenvHo 3anoaHAEMCA 6 CIyuae, eciu éaadeney UHEeCIMUUOHHbBIX NAe6 AGNAEMCA (UIUYECKUM IUUOM:
- BJ1ajieJiel] IBJISIeTCSl HAJIOTOBBIM pe3ujeHTom P®

- BJIajIeJIel] He AIBJIsIeTCSl HAJIOTOBbIM pe3uieHToB P®

Hacrosimast 3asiBka HOCHT G€30T3BIBHBINH XapakTep.

C IIpaBunamu ®oHIa 03HAKOMIICH.

TToxmuch Monnuce nuua
YHOJIHOMOYEHHOTO IPEICTaBUTENS TIPUHSIBLIETO 3asBKY
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ITpunoxerne Ne 5 x [Tpasmiam @oHga

YBenomiienue

0 TpeOOBaHUH MOKYIIKH/TIPOIAKH WHBECTUIIMOHHBIX 1aeB (oH/a

HaunmenoBanme YIIOJTHOMOYCHHOTI'O JIMIIa: (HOJ'IHOC HaI/IMeHOBaHI/Ie)

HaumMmeHoBaHMe clIenku

[Toxymka / mpojaska MHBECTHIIMOHHKIX TTaeB (GoHIA

Hata u BpeMs1 HanpaBleHHs TPEATIOKCHUS Ha
MOKYIKY / IPOJaXKy

(mara)

18 wacoB 45 MuHyT - 18 yacos 50 MuUHYT

Crioco6 HarpaBiileHUS PEITTOKEHUS Ha TTOKYTIKY /
POJAKY

Pexxum eperoBoproii caenku (PIIC) Ha Toprax
ITAO «Mockosckas bup:;xa MMBB-PTCy:

Tun / kareropust / cepust (IIpH HATUYWH )

MNuBectrnvonHsii naii BITN® peIHOYHBIX
¢uHaHCOBBIX MHCTpYMeHTOB «MHAeke Mocbupxmy.

HanmeHnoBaHne sMuTeHTa / yIIpaBISFONIEH KOMIAHUN

AO BUM HusecTuinun

Toprosslii ko1

Lena npeyioxkeHns: Ha MOKYNKY / IPOJaKy
WHBECTUIIMOHHBIX [1a€B

Pacuernas niena (-/+) 4%

O0beM npeUToKEeHNS Ha TIOKYTIKY / TIPOIaXKy
(KOTMYeCTBO MHBECTHITHOHHEIX ITaCB)

[oanucano 3a u ot umenu [OUO]:

/ [®UO]
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