S BTb Kanutan

YNPABJIEHUE UHBECTULIUAMU

MNMpaBuna Pac4yeta CHA Ha 2015 roa (B peaakumm ot 31.03.2015)

U3meHeHuns B MNpaBuna Bbi3aBaHbl criegyowmMMmn paktopamm:
= YnpaBnstoLlas KOMnaHusi B paMmKax JOBEpPUTENbHOro ynpasneHns ®oHaoM nnaHmpyeT

ncnonb3oBaTb caenku PENMO. B MNpaeunax Pacyeta CHA Ha 2015 roa, paHee He 6bin

NpeAycMOTPEH NOPSIAOK OLEHKM Takmx OMHaHCOBbLIX MHCTPYMEHTOB.

YBenuueHme KonmyecTBa LeHHbIX GyMar MHOCTPaHHbLIX 3MUTEHTOB, AONYLEHHbIX K Topram Ha OAO

MockoBckas bupxa, nHBecTMpyeMbix B PoHAObl YNpaBnsawLwen komnaHmm, notpeboBano BHECEHUS

OONOMHUTENbHbBIX U3MEHEHWI B NMOPSAOK OLEHKM TaKUX LeHHbIX Bymar.

BTE Kanutan YnpasneHue NHsecTuumamm
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INPABUJIA
ope/e/ICHHsI CTONMOCTH AKTHBOB H BeJIMYHHBI 00513aTe/IbCTB, MOJJIEKAMHX HCIIOJTHEHHIO
3a CYeT YKA3aHHBIX aKTHBOB OTKPHITOro NaeBoro HHBECTHIHOHHOTO GoHaa akuMii
«BTB — ®oHp JiaekTposHepreTukm» nmox ynpapienneMm 3A0 «BTb Kanuran

YupasjieHue AKTHBAMH»
Ha 2015 rop.

1. Hacrosimue ITpaBuna ompeneneHuss CTOAMOCTH aKTHBOB M BEMUYHMHBI 00A3aTENBCTB,
MOVIEKAIKNX HCIOJHEHHIO 3a C4eT akTHBOB OTKPBITOTO MaeBOro HHBECTHLHOHHOTO (oHIA
akiuii «BTb — ®oHA ONeKTpOIHEpreTHKU» TMOA YIIpaBlICHHEM 3aKphiTOrO AaKIUOHEPHOIO
obmectBa «BTH Kamurtan Yupasnenune AxruBamu» (nanee - @onn), Ha 2015 rox (manee —
ITpaBuna) paspaGoTaHbl B COOTBETCTBHH C TpeboBaHUAMH [JONIOXKEHHMA O IOpAAKE M CPOKax
OTIPEICICHUST CTOMMOCTH YHCTBIX aKTHBOB aKIMOHEPHBIX WHBECTHULIIHOHHBIX (POHIOB, CTOMMOCTH
YMCTHIX AKTHBOB IA€BBIX WHBECTULIHOHHBIX (DOHIOB, paCUETHOH CTOMMOCTH MHBECTHIIMOHHBIX
[1a€B MAEBbIX HHBECTUIMOHHBIX (POHIOB, @ TAKKE CTOMMOCTH YHCTBIX aKTUBOB AKIIMOHEPHBIX
WHBECTUIIMOHHLIX (OHIOB B pacueTe Ha OAHY aKLMUIO, yTBepxAeHHoro IIpukazom denepanpHoi
CITy>KOBI 1O (PMHAHCOBEIM phIHKaM OT 15.06.2005 r. Ne05-21/m3-H (nanee — Ilonoxenue)

2. Hacrosmue IlpaBuna geiictByror no 31 nexabps 2015 r.

3. Jlng ompeneneHUs OLEHOYHOI CTOMMOCTH IIEHHBIX OyMar, JOMYyIMEHHBIX K TOpraM
POCCHIICKHUM OpraHm3aTopoM TOProBJIH Ha PHIHKE LEHHBIX OyMar, 3a MCKIIOYEHHEM OOMuranui
BHEIIHUX OONHMralMoHHbIX 3aiiMoB Poccuiickoit ®enepanuy, HUCMONB3YIOTCS IMPH3HABAEMBIE
KOTHPOBKH, OOBSBJICHHBIC CIICAYIOMIMM OpraHM3aTOPOM TOPrOBIM Ha PHIHKE IEHHBIX OyMar:
3aKphIThIM akHOHEpHEM 001mecTBoM «PorpoBas oupxa MMBB».

4. BuiGop MHOCTpaHHBIX (POHIOBHIX OHMpXK, IO pe3ylIbTaTaM TOProB Ha KOTOPBIX
OTIpeAeNaeTCsl €Ha 3aKphITUS pHIHKA LIEHHBIX OyMar AJid ONpeecHHs OLEHOYHOH CTOMMOCTH
Akl MHOCTPAaHHBIX AaKLHOHEPHBIX OOIIECTB, MAaeB (@KIMil) MHOCTPAHHBIX HHBECTHULMOHHBIX
¢$oHIOB, oONUranyii HHOCTPAHHBIX KOMMEpPYECKUX OpraHu3aluii, HHOCTPaHHBIX ACIO3UTapHBIX
pacmucoK, MPOLIEAINNX HPONexypy JHCTHHTa Ha HWHOCTPaHHOH OHp)Ke, OCYIIECTBILIETCS H3
cricka OWpK, yKa3zaHHBIX B IIpaBuiIax JOBEpPHUTENBLHOrO yrnpasieHHs DoHmoMm - BeIOHpaeTcs
HMHOCTpaHHast QoHT0Bast OMpIKa, Ha KOTOPOH COBEpPINCHA OKYITKA IEHHBIX Gymar.

B cnyuae npuoOpereHHs OIWHAKOBBIX IIEHHBIX OyMar Ha HECKOJIBKHX HHOCTPaHHBIX
Ouprxax, B LENAX OMpPENENCHHs OIIEHOYHOM CTOMMOCTH HEHHBIX Gymar Gepercsl eHa 3aKpBITHs
TOU OMpXKHU, Ha KOTOPO# ObUIa COBEpIICHA NEPBast IOKYNKA.

B ciyuae uckirodeHus NeHHOW OyMaru U3 CIMCKa LIEHHBIX OyMar, TOIYIIEHHBIX K TOpram
Ha YyKa3aHHOH OHWpXe, IUIA OIpeIeSiCHHS KOTHPOBOK BhIOMpaeTcs Oupka M3 CIHCKa OHpK,
npuseneHHoro B [Ipasuinax poBeputensHoro ynpasieHust QoHoM, ¢ HaMOOIBIINM B AEHEKHOM



BBIPAXKEHHH OOBEMOM CJIEJIOK, COBEpIIEHHBIX C OJToi IeHHOUW Oymarodf, Ha mary,
IPEIIIECTBYIOMYIO JaTe €€ UCKIIOUCHHUS, U 3aKpEIUISIeTCS 3a Heil.

Jis ompeneneHus OLCHOYHON CTOMMOCTH LEHHBIX OyMar HWHOCTPAHHBIX SMHTEHTOB
(aknuii MHOCTPaHHBIX AKLHMOHEPHBIX 0OIIECTB, HmaeB (aKIMi) MHOCTPAHHBIX MHBECTHUIIMOHHBIX
(OHIOB, MHOCTPAaHHBIX JCMO3HUTAPHBIX PACIIHCOK Ha IIEHHbIe OyMaru), MpoIIeAUHX MPOUEAYDPY
JNIICTHHTA Ha HHOCTpaHHOK QOHI0BOM OHpike (32 HCKIIOUCHHEM €BPOOOIHTaIlHii), HCIIOIB3YeTCsA
IEHa 3aKphITHA pPBIHKA YyKa3aHHBIX NEHHBIX OyMmar, omyOnuKkoBaHHas HWH()OPMAIMOHHEIM
areHTcTBOM Bloomberg, Bmi)a)KeHHa;I B pomnapax CIHIA, Ha faeHB OLEHKHU C JabHEHIIAM
nepecueToM B py6iu no Kypcy banka Poccun.

5. B caygae, ecnu neHHas Oymara JonyleHa K TOpraMm Kak Ha pOCCHHCKHX, Tak M Ha
HHOCTPaHHBIX (POHIOBBIX OMpIKaX, AJIS OIMPENEICHUS OLEHOYHOM CTOMMOCTH YKA3aHHBIX LIEHHBIX
Oymar npuMeHseTcs Ipu3HaBaeMas KOTHPOBKa POCCUHCKOr0 OpraHu3aTopa TOProB COrIacHo II.3,
a 1pH €€ OTCYTCTBHH - II€HBI 3aKPBITHS HHOCTPaHHBIX HOHIOBBIX OMpK cornacHo 1.4 Hacrosmmx
IIpaBui.

6. [lnsa ueneit onpeneneHuss CTOUMOCTH YHCTBIX aKTHBOB ()OHAA, OIEHOYHAs CTOHMOCTD
UeHHbIXx Oymar, mnpuoOpereHHbIx 1o gporoBopy PEIIO ompenensiercs B mopsnke,
npenycMoTpeHHOM [lomoxxeHneM, u orpaxaercs B CrpaBKe O CTOMMOCTH YHCTBIX AKTHBOB
¢onna (manee — CnpaBka) IO CTpOKaM, COOTBETCTBYIOIMM TakMM LEHHBIM Oymaram. Ilpu
OTIpeJieNIeHU CTOMMOCTH YHUCTHIX aKTHBOB MTA€BOT'0 MHBECTUIIMOHHOTO GOHAA II0CIIE HCIIOTHEHHMS
nepBoit yactu porosopa PEIIO yuuthiBaercst neburopckas (KpeXUTOpcKas) 3aJ0JIKEHHOCTh II0
BTOpO#t wacTH goroBopa. Ecnu QoHA ABNMETCS MOKyNaTeNneM IEHHbIX OyMar Imo IepBOM HacTh
norosopa PEIIO, To yuutsiBaeTcst AebUTOpCKas 3a10/DKEHHOCTD IO BO3BpATy LIEHHBIX OyMmar mo
BTOpoi yactu poroBopa PEIIO. Kpeauropckas 3a0KEHHOCTh OTPaXKaeTcsi B CyMMe TEKyIIeH
CTOMMOCTH LIeHHbIX OyMar, kotoprle QoHI HOMKEH BEpHYThH IO BTOpoit yacTu gorosopa PEITO.

7. OleHKa aKTHBOB, MOAJIEKAIIUX OLEHKE OIEHIIMKOM IaeBOTO HMHBECTHIIHOHHOI'O
¢doHIa, HE IPOM3BOLUTCS, TaK KaK OIEHIMUK HE MpexycMOTpeH IlpaBuiamu IXOBEPUTEIBHOIO
ynpasnerHust DOHIOM.

8. CraBka (CTaBKM) IUCKOHTHPOBAHUS OCTABIIUXCA IUIATeXed IO ICHEXHBIM
TpeOOBAHMSIM, COCTABJIAIOIIAM aKTUBBI IIA€BOTO MHBECTHUIMOHHOTO (HOH/A, HE YCTaHABJIMBAIOTCS
B CBA3M C T€M, 4YTO MHBECTHLMOHHOH nexnapaunmeii ®onpma, coxepxameiics B I[IpaBmiax
JNOBEPUTENBHOrO ympasieHus DOHAOM, HE MNpPEAyCMOTpEHAa BO3MOXKHOCTH MNPHOOPETEHHS B
cocraB PoHIa JEHEKHBIX TpeOoBaHuil MO oOs3aTenbCTBAM M3 KPESOUTHBIX JOTOBOPOB HIIH
ZIIOTOBOPOB 3aiima.

9. Pe3epB Al BO3MEILICHUS MPEACTOAIIMX PACXOAOB, CBS3aHHBIX C JOBEPHTETHHBIM

ynpasneaneM Qonnom, He popMupyeTcs.

10. CrommocTh 4MCTBIX akTHBOB PoHAA, B TOM YHCIIE CPeIHErofoBas CTOMMOCTH

YHUCTBIX AKTHBOB, & TAK)KE PacyeTHas CTOMMOCTh MHBECTULIMOHHOIO mast GoHsa onpenessoTcs
B pyOJIsSIX ¢ TOYHOCTHIO 10 2 3HAKOB IOCJIE 3aISTON IO COCTOSHMIO HAa 20 4aCOB MOCKOBCKOI'O
BpPEMEHH.

11.  Bo BcéM ocraibHOM, HE OTpaXEHHOM B JaHHBIX llpaBmiax, pyKOBOACTByeMCs

[onoxenunem.




