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onpeaeaeHus CTOUMMOCTH AKTHBOB H BSJIHYHHbI 06ﬂ3aTeJleTB, noaJICKamux HCIIOJTHCHH IO

3a C4eT YKa3aHHbIX aKTHBOB OTKPHITOro NaeBoro HHBECTUIIHOHHOTO (hOHIa CMEeMaHHBIX
unBecTnuii «BTH — ®onn CéanancupoBannsiii» nox ynpasieHueM 3A0 «BTH Kanuran

Ynpapienne AKTUBAMH»
Ha 2014 roa.

1. Hacrosimuue IlpaBuna onpeneneHusi CTOMMOCTH aKTHBOB M BETUYMHBI 00S3aTEIIbCTB,
MOJJIeXKAUIUX HCIIONHEHUIO 3a CYeT aKTHBOB OTKPHITOTO MacBOr0 WHBECTHMIIMOHHOIO (oHIa
cMewmandbix UHBeCTHIHMH «BTh — ®ona COamaHcHpOBaHHEBIN» IO YIpaBiICHHEM 3aKpbITOTO
akimoHepHoro o6uiectsa «BTh Kanuran Ynpasnenue AxktuBamu» (gaee - @onn), Ha 2014 rox
(nanee — IIpaBuna) paspabotaHbl B COOTBETCTBUU ¢ TpeOoBaHUsAMH llonokeHHd O mopsaxe U
CPOKaxX OIPEAECIICHUS] CTOMMOCTH YHCTHIX AKTHBOB aKI[MOHEPHBIX WHBECTHLHMOHHBIX (DOHIOB,
CTOMMOCTH YHCTBIX AaKTMBOB NIAa€BbIX HHBECTHUIIMOHHBIX (POHJIOB, pacCUETHOH CTOMMOCTH
WHBECTUIIMOHHBIX 11a€B MaeBbIX MHBECTUIIHOHHBIX (POHJIOB, a TAKXKE CTOMMOCTH YHUCTHIX aKTHBOB
aKUHOHEPHBIX HHBECTUIIMOHHBIX (OHIOB B pacyeTe Ha OAHY axIHio, yTBepxkAcHHOTOo [IpnKaszom
OenepanbHoit cIyx0bl mo ¢uHAHCOBBIM pblHKaM oT 15.06.2005 r. Ne05-21/m3-H (nanee —
Ilonoxenue).

2. Hacrosmume [IpaBuna neiictByior no 31 aexabps 2014 r.

3. Jlns ompeneneHHs OLEHOYHOW CTOMMOCTH IIEHHBIX OyMmar, IOMYIIEHHBLIX K TOpram
POCCHICKMM OpPraHM3aTOPOM TOPTOBJIHM Ha PHIHKE LEHHBIX OyMar, 3a HCKIIOYEHHEM OOJHrauui
BHEIIHUX OOJUranuoHHbX 3aiMoB Poccuiickoii Deneparuy, HCNONBL3YIOTCS IIPH3HABAEMbIE
KOTHPOBKH, OOBSBIICHHBIC CEIYIOIIMM OpPraHM3aTOpPOM TOPrOBIM Ha pPhIHKE LEHHBIX OyMar:
3aKpBITHIM aKIMOHEPHBIM 001ecTBOM «@oHp0Bas 6upxxka MMBb».

4. BpiOop HMHOCTpaHHBIX (GOHIOBHIX OHpXK, MO pe3ynbTaTaM TOProB Ha KOTOPBIX

ONpeessIeTCs 1IeHa 3aKphITHA PhIHKA IIEHHBIX OyMar Ui ONpejesicHUsl OLEHOYHON CTOMMOCTH
aKIMi MHOCTPAHHBIX AKIMOHEPHBIX OOIECTB, MaeB (AKUUH) WHOCTPAHHBIX HWHBECTHLHOHHBIX
¢douH10B, OOTUrauii HHOCTPAHHBIX KOMMEPUECKUX OpraHu3alliii, HHOCTPAaHHBIX ACIIO3UTAPHBIX
PacIHCOK, MPOIICAIHX MPOLEAypy JHCTHHIA HAa HHOCTPAHHOH OHMpIKE, OCYLICCTBIACTCH H3
crnMcka OMpK, ykasaHHbIXx B IIpaBuiax noBeputensHOro ynpapieHuss POHIOM - BbIOMpaeTcs
MHOCTpaHHas (GoHOBas OMp)Ka, Ha KOTOPOH COBeplleHa IIOKyIKa LEHHbIX Oymar. B ciyuae
NPUOOPETEHUS] OJMWHAKOBBIX HEHHBIX OyMar Ha HECKOJBKHX HHOCTPAHHBIX OHpPXKax, B IEJsX
ONpeJeNeHts OLIEHOYHON CTOMMOCTH LEHHBIX Oymar OepeTcs lieHa 3aKphITHS TOH OMpXH, Ha
KOTOpO# ObLIa CoBepllieHa NepBas MOKYIIKA.
B cnyuae uckiIIOYeHHS LIEHHOH OyMaru W3 crnucka LIeHHbIX Oymar, ZONYIIEHHBIX K TOpram Ha
yKa3aHHOM OWpKe, Ui OIpelelieHHs KOTHPOBOK BhIOMpaeTcss OupXa H3 CIHMCKa OMpK,
npuBeneHHOro B IIpaBuiiax TOBEpPUTETHHOTO yrpasieHus PoHIOM, ¢ HANOONBIIAM B ACHEKHOM
BLIDOXEHUH OOBEMOM CHEJOK, COBEPUICHHBIX C OTOMf IHeHHOH Oymarod, Ha jaty,
TIPeIIIECTBYIONIYIO JIaTe €€ UCKIIOUEHNUS, U 3aKpEIlJIIETCSA 3a HEH.



s ompeneneHust OLEHOYHON CTOMMOCTH IIEHHBIX OyMar MHOCTPAaHHBIX 3MUTEHTOB (aKLUi
HHOCTPAHHBIX aKIMOHEPHBIX OOMIECTB, MaeB (aKIHMi) HHOCTPaHHBIX WHBECTUIIMOHHBIX (GOHIOB,
UHOCTPAHHBIX JENO3MFAPHEIX PACIHCOK Ha LEHHbIE OyMaru), MpoeaITnX Iponerypy JTUCTHHTA
Ha WHOCTpaHHOH (oHIOBOH OHpxe (3a HCKIIOYEHHEM eBPOOOJMrallHii), MCIONB3yeTCd LEeHa
3aKpBITHA PHIHKA YKa3aHHBIX LIEHHBIX OyMmar, omyOiukoBaHHas WHGOPMAIMOHHBEIM areHTCTBOM
Bloomberg, BoipaxkenHas B nosutapax CIIA, Ha n€HB OLEHKH C JAJBHEHIINM IEpECcUYeTOM B
py6nu o kypcy banka Poccum.

5. OueHKa axKTHBOB, IOUIEKALUX OLICHKE OLEHIMMKOM MaeBOr0 HHBECTHIHOHHOTO
¢boHIa, HE MPOMU3BOMUTCS, TaK KaK OLEHIIMK HE NpeaycMOTpeH [lpaBuiamMH [0BEPHTENBHOTO
ynpasieHus QoHIoM.

6. CraBka (CTaBKM) JUCKOHTHPOBAaHHS OCTABIIHUXCS IIJIATEXEM 1O JIEHEXKHBIM
TpeOOBaHUSAM, COCTABISIOMIMM AKTUBBI [1a€BOT0 MHBECTHIIMOHHOTO ()OH/IA, HE YCTAHABIMBAKOTCS
B CBA3M C TEM, YTO HMHBECTHIIMOHHOM nexiapauued donpa, comepxameiics B [IpaBuiax
JOBEPUTENLHOrO ynpaBiaeHus @POHIOM, HE NpPEeAyCMOTPEHAa BO3MOXHOCTH INPHOOPETEHHS B
cocrap QPonga NEHEKHBIX TPEOOBaHMH IO 0O0S3aTENBCTBAM H3 KPEIUTHBIX JOTOBOPOB HJIH
JIOTOBOPOB 3aiMa.

7. Peseps i BO3MEIIEHHS MPEACTOSIIUX PACXOAOB, CBA3AHHBIX C JIOBEPUTEILHBIM
ynpasieHueM PoHI0oM, HE PopMHpyeTcs.

8. CTouMOCTh UHMCTBIX akTUBOB DOH/A, B TOM YHCJIE CPEAHErON0Bask CTOMMOCTb YHCTHIX
AXTHBOB, a TAKXE pacyeTHas CTOMMOCTh MHBECTHIMOHHOrO nast PoHma onpenensoTcs B pyoisax
€ TOYHOCTBIO 10 2 3HAKOB M0CJIE 3alATOH M0 COCTOAHUIO Ha 20 YacOB MOCKOBCKOIO BPEMEHH.

9. Bo BcéM ocranpHOM, He OTpak€HHOM B MAaHHBIX [IpaBHiaxX, pPyKOBOACTBYeEMCS
IHonoxeHnuem.




