IHPABUJIA JTOBEPUTEJIBHOI'O YIIPABJIEHUSA
bup:xeBbIM NaeBbIM HHBECTHLMOHHBIM (POHAOM
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB

«JIMKBUIHOCTD»

(C BHCCCHHBIMHU U3MCHCHHUAMU U I[OHOJ'IHGHI/IHMI/I)

r. Mocksa, 2025 r.
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. O0He mMoJ10KeHU S

[TonHOE Ha3BaHHWE MMA€BOr0 MHBECTHIIMOHHOIO (GoHaa (majiee - Goum): BuprkeBoii maeBoii MHBECTUIIMOHHBIN
(hoHI PEIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «JIMKBUIHOCTDY.

Kpatkoe Hazpanue donna: BITN® priHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «JIMKBUTHOCTHY.
Tun ¢ponaa - GUPIKEBOIA.
Kareropus ponma — pona prIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[lomHoe ¢upMeHHOE HaMEHOBAaHWE YIPABIAIONICH KOMITaHUHU (OHIA (Hanee - YIPaBIAIOMAs KOMITAHUS):
AxmmmonepHoe obmectso BUM HMuBecTurum.

OCHOBHO# TOCYHZapCTBEHHBII perucrpannoHHbi HOMep (mamee - OI'PH) ympaBnsrome#t xommaHuu:
1027739323600.

Jluen3us ynpapmsroleii KOMIaHUK Ha OCYIIECTBICHUE JCATSILHOCTH MO YIPABICHUIO WHBECTUIIMOHHBIMU
(hoHaMu, MaeBEIMI MHBECTUIIMOHHBIMU (DOHIIAMHU M HETOCYIapCTBEHHBIMH MEHCHOHHBIMU (oHmamMu oT 06
mapta 2002 roga Ne 21-000-1-00059, npenocrasinennas @PKIb Poccun.

[TonHoe pupmMeHHOE HAMMEHOBAHUE CIIEHUATTU3UPOBAHHOTO Aeno3utapus Gponna: OOIecTBO ¢ OrpaHUUYEeHHOM
OTBETCTBEHHOCTHIO «lleHTpanpHBIN Aemo3uTapuii OoHAOBY (1aiee - CIeNaTu3nPOBaHHBINA JETIO3UTAPHN).

OI'PH crnienmanusupoBanHoro nenoszutapus: 1037843110690.

JIMneH3us CennanM3upOBAHHOTO JICTIO3UTApHs HA OCYLICCTBICHUE ACATCIBHOCTH CICHHATM3UPOBAHHOTO
JICTIO3UTAPHST HMHBECTUIIMOHHBIX (DOHIOB, IMAEBBIX HMHBECTHUIIMOHHBIX (DOHIOB W HETOCYAapPCTBCHHBIX
MEHCUOHHBIX GOHIOB OT 16 HOs16pst 2010 roga Ne 22-000-0-00096, npenocrasnennas ®CDP Poccun.

[lonHoe (QupMeHHOE HaUMEHOBAaHHE JIMLA, OCYIIECTBISIOIIEIO BEICHHE peecTpa  BIalesbleB
MHBECTUIIMOHHBIX NaeB (orxa: OOIIecTBO ¢ OTpaHHYEHHON OTBETCTBEHHOCTHIO «LleHTpanpHbIl nemo3uTapuit
(hoHIOBY (Iajee - perucTparop).

OT'PH perucrparopa: 1037843110690.

JlvieH3usi perucTparopa Ha OCYIISCTBICHUE JICATEIBHOCTH CHCIMATU3UPOBAHHOIO  JCTO3UTapHUs
WHBECTUIIMOHHBIX (DOHIOB, MAEBBIX WHBECTHUIIMOHHBIX ()OHJIOB M HErOCYJapCTBEHHBIX MEHCHOHHBIX (OHIOB
ot 16 HOs6pst 2010 roma Ne 22-000-0-00096, npenoctanenHas ®CDP Poccun.

[lonHoe pupmeHHOE HAMMEHOBAaHUE ayAUTOPCKON opraHn3anuy GoHaa (Janee — ayAnTOpCKasi OpraHu3anms):
OO011ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTBIO «AYIUTOpPCKas KOMMaHus «MapHIUTHOHY.

OI'PH aynutopckoii oprannzanuu: 1027700190429.

[MosnHoe pupMeHHOE HAMMEHOBAHHE POCCUICKON OUPKH (POCCUICKUX OMPIK), K OPraHU30BaHHBIM TOPraM Ha
KOTOPO# JOMyIIEHbI HHBECTHIIMOHHBIE Mau ()OH/IA U HA KOTOPOH YYaCTHUKH TOProB (Jlajiee - MapKeT-MelKkep)
MOJIICPIKUBAIOT [IEHBI, CIIPOC, MPEUIOKEHUE U 00bEM OPraHU30BAHHBIX TOPTOB MHBECTHUIMOHHBIMU MasMHU
(manee - 00s13aHHOCTL MapKeT-Melikepa): [Tyonuanoe akiroHepHoe 001iecTBo «MockoBckas bupxa MMBB-
PTC» (manee - [IAO «Mockosckas bupxxa MMBB-PTCy).

OI'PH ITAO «MockoBckas bupxa MMBB-PTCx»: 1027739387411.

[TonHoe pupmMeHHOE HaMMEHOBaHUE JIHLA (JIMIL), YIOJTHOMOYEHHOTO YIPaBIISIOLIed KOMIIAaHUEH, OT KOTOPOTO
BJIaJIeJIbLIbl HHBECTHLIMOHHBIX Ia€B BIpaBe TPeOOBATh MOKYIKH MMEIOIIUXCS Y HUX MHBECTHLIMOHHBIX TacB
WM TPOJIAKU UM MHBECTUIIMOHHBIX TaeB (Jajiee - YIIOJIHOMOYEHHOE JIUIIO):

O6miecTBo ¢ orpann4yeHHOMN oTBeTcTBeHHOCThI0 Ch-Bpokep, OT'PH 1087746377113.
OO6mrecTBO ¢ orpaHdeHHON 0TBeTCTBeHHOCTEIO b® Cekproput3, OI'PH 1197746428417.

Hacrosmue IlpaBuna moBepuresnsHOrO ympasineHHus (GoHIoM (manmee — IIpaBmia) onpemesistoT yCIOBUS
JOBEPUTEIILHOTO YIPABICHUS (DOHIIOM.

Yupenurenb JOBEPUTEIBHOTO YIPABICHUS IEPENACT MMYLIECTBO B JOBEPUTEIBHOE YIIPABICHUE
YOpPaBISAIONIe KOMIAHUHM Ui OOBEAWHEHHUS 3TOTO HMYIIECTBA C HMYIIECTBOM HWHBIX YYpeAHUTENen
JOBEPUTEIIFHOTO YIIPABJICHUS U BKIIOUEHHsI €ro B cocTaB (JOH/AA Ha ONpPEIENICHHBIH CPOK, a YIpaBJIsromas
KOMITaHHUSI 0053yeTCsl OCYLIECTBIATh yIPaBJIeHHE UMYIIECTBOM B MHTEPECaX YUpPEIUTENsl TOBEPUTEIHLHOTO
YIIPABJICHHUS.

HpI/ICOC,I[I/IHeHI/IC K JOTrOBOPY AOBCPUTCIIBHOT'O YIIPABJIICHUSA (bOH,Z[OM OCYHICCTBIIACTCA IIYTCM HpI/IO6peTCHI/I}I
HMHBCCTHUIIMOHHLIX I1aCB (1)0H,I[a ():[anee - THBCCTUIIMOHHBIC HaI/I), BbIJaBaCMBIX ynpaBJm}omeI‘/’I KOMITaHUCH.

HmymmectBo, coctapistoniee GoHA, SBISETCS OOLIMM MMYIIECTBOM BIIACibIEB HMHBECTHLMOHHBIX MAaeB H
MPUHAAJICKUT UM Ha TIpaBe o0IIeH 10J1eBOi COOCTBEHHOCTH.

Pazgen nmymiecTBa, cocTaBistonero GoH/I, ¥ BEIIET U3 HETO JOJIU B HATYPE HE TOIMyCKAIOTCS.
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[IpucoenuHeHne K JOTOBOPY JIOBEPHUTEIBHOTO YIpaBieHUS (OHAOM O3HA4YaeT OTKa3 BIAJCIBICB
MHBECTHUIIMOHHBIX Ia€B OT OCYIIECTBIEHUS TNMPEUMYIIECTBEHHOTO MpaBa MPHOOPETeHHA AONH B TIpaBe
COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBJIstoNIee HOH]I.

Braagenbsl HHBECTULIMOHHBIX ITACB HECYT PUCK y6LITKOB, CBs3aHHBIX C H3BMCHCHUCM pLIHO‘IHOﬁ CTOMMOCTH
HUMYHICCTBA, COCTABJIAIOLICTO (I)OHIL.

dopmuposanue honaa HaunHaetcs mo ucreueHnn 10 (Jlecstb) pabounx aHe# ¢ maTel peructparuu [IpaBut
¢doHma.
Cpox dhopmupoBanus (HoHAA: TP MECSTIA.

CToMMOCTh MMYIIECTBA, TIEPEIAaBAEMOT0 B OIJIATY MHBECTUI[HOHHBIX MAeB, HEOOXOMMAs IS 3aBEPIICHHS
(oxonuanwus) hopmuposanus dpouma: 50 000 000 (TIaTbaecsaT MUILTHOHOB) PyOIIEH.

Hartoit 3aBeprienus (oxoH4YaHws) QopmupoBaHHs (GOHIA SBISETCS JaTa HaMpaBICHUS YIPaBISIOMIEH
Kommmaauer B bank Poccun otueTa o 3aBepiieHny (OKOHYaHUHN) GopMUpOoBaHus (OHIA.

Jata okoHYaHHMS CpOKa ACUCTBHS JOTOBOPa JOBEPUTEILHOTO ynpasieHus: ponnom - 01 mosops 2033.

Cpok AeWcTBHsI JOrOBOpa JOBEPUTEIBHOIO YIIPABICHUS CUMTAETCS MPOAJICHHBIM Ha TOT K€ CPOK, €CIIM Ha
JaTy ero OKOHYaHMs BJIAQAEIbLbI MHBECTHULMOHHBIX IA€B, SBJIIOILMECS YHNOJIHOMOYEHHBIMH JIMLIAMH, HE
noTpedOoBaIM NOTALICHUS BCEX HHBECTUIIMOHHBIX MaeB 3TOro (GoHza.

II. UuBecTMIMOHHAS IeKJIapanus

Lenpto WHBECTUIIMOHHON TOJUTHKHA YIPABISIONIEH KOMIIAHUH SBJSETCS OOECIEUeHUE €XKEITHEBHOTO
COOTBETCTBHS HM3MCHEHHMH pAcueTHON II€Hbl W3MEHEHHUSIM KOJMYECTBEHHBIX IIOKa3aTejled WHAMKAaTopa
ctoumoctn obecriedeHHbIX neHer RUSFAR (Russian Secured Funding Average Rate), 3a mpenmsimymiuit
TOPTOBBIM JI€Hb, PACCUMTHIBAEMOIO Ha OCHOBAaHUM CHEJOK M 3asBOK Ha 3akitoueHue caenok PEIIO c
HenTpansasiM korTpareHToM (LK), 00ecrieuernpiMu knpuaroBeiMu ceprudukaramu yaactus (KCY), (Kon
naaexca RUSFAR) (manee - Unnexc nnmn MHankatop wim 1enneBoi mokasarens). JINoM, ocyImecTBIsIOIIM
pacuet Munekca, sensercs [Iyonuunoe akiimonepHoe o0mecTBo «MockoBckas oup:ka MMBB-PTCy» (OI'PH:
1027739387411). CBenenust 06 Muuekce, B TOM YKCIIE O MOPSIKE pacyeTa JAaHHOTO IEJIEBOTO TOKa3aTems
packpeiBatorcsi [lyOnmuunpiM akunoHepHBIM oOmiecTBOM «MockoBekass Oupxka MMBB-PTC» Ha cBoem
odpunmansHOM caiite B HH(POPMAIMOHHO-TEICKOMMYHHUKAIIMOHHOW cetn «MHTepHeT» Mo anapecy:
https://www.moex.com/ru/index/RUSFAR.

anagnﬂ}omaﬂ KOMIIaHUA PpCaIM3yCeT HWHBCCTHUUIHUOHHYIO CTPATCTUIO IIACCUBHOI'O YIIPABJICHUA IIYTEM
3akmodyeHust caenok obparHoro PEIIO ¢ 1eHTpanbHBIM KOHTPAareHTOM C IIEHHBIMH OyMaramu,
peayCMOTpEeHHBIMH HacTosuMu 1lpasunamu donpa.

[IpenmymiecTBeHHBIM OOBEKTOM HWHBECTHPOBAaHUS SBIAIOTCS TpaBa TpeOoanus mo caenkam PEIIO ¢
pa3IMYHBIMM AKTUBAMH, MPEIYCMOTPEHHBIMU IYHKTOM 25 HacToswmux IIpaBui, KOTOpble A0 3aKpbITUS
Bropoii yactu caenku PEIIO orpaxatorcs B akTvBax (hOHAA B BUAC ICOUMTOPCKOM 33 J0JDKEHHOCTH 10 TAKOU
CZEJIKe, a TAKXKE C yUeTOM BO3MOKHOTO 3aKimoueHus cenok PEIIO Ha paznuyHble CPOKU HCTIOHEHUS.

[Mpu peanmzanum ympapisrolleli KOMIIAHUN WHBECTUIIMOHHOW CTpPATETMH IACCHBHOTO YNpaBlICHHUS BBIOOD
00BEKTOB MHBECTUPOBAHHS TPU MPUHATHA WHBECTUIIMOHHBIX PEHICHUH OCYIIECTBISETCS C TOYKH 3PEHUS
HAaWJIy4IIero COOTHOIICHUS] PHUCKOB W OXHIAEMOM JOXOAHOCTH OTAETBbHBIX aKTHBOB M  (WJIN)
WHBECTUIIMOHHOTO MOpTdens GoHIa B COBOKYITHOCTH.

MaxkcuManbHas BETUYMHA OTKIIOHEHUS MPHUPOCTa (B MPOIEHTAX) PAaCUeTHOH CTOMMOCTH WHBECTHUIIMOHHOTO
masi OT 3HAYEHUs IIETICBOTO IMOKazaTels (Jajee - BeMUnInHa OTKIOHEHUs) cocTaBisieT 5 (I1aTh) mpomeHTos.
Pacuer ykazaHHOIi B HacTosIIeM ab3arie BETUIUHBI OTKIIOHEHHS OCYIIECTBIISIETCS B CIEAYIONIEM TTOPSIIKE:

Bemmunna oTKIOHESHUS pacCUYUTHIBACTCA KaK pasHULA W3MEHCHHUH pacquHoﬁ CTOMMOCTHU MHBCCTUIITMOHHOI'O
I1as 3a OOUH JCHb U W3MCHEHHH 3HAUCHUS HH}IGKC&.

B ciyuae ecim ¢ gatel 3aBeprieHus (okoHuYaHHs) GopMUpoBaHUs (QOHAA MPONLUIO HE MEHEe TPHHAIIATH
MECSIIIEB, BEIWYMHA OTKJIOHEHMS ONpEAEeNsIeTcs 3a ABECTH MATHACCAT PadOuMx AHEH, MpenIIecTBYIOMIMX
KaKIOMY JTHIO OTIPENEICHNS PACUETHON CTOMMOCTH MHBECTUIIMOHHOTO Masl.

B ciyuae eciiu B TeueHHe nepuoa, 3a KOTOPBIM ONpeaesieTcs] BeIMYnHa OTKIOHEHUs, ObLIIO OCYIIECTBICHO
IpoOiieHne WHBECTUIMOHHBIX I1aeB, NMPH ONPEICICHUH BEIMYMHBI OTKIOHEHHUS 3a YKa3aHHBIH INEpHOJ
pacdeTHas CTOMMOCTh MHBECTHUIIMOHHOTO Ias Ha KOHEI| yKa3aHHOTO IepHoja JODKHA OBITh yBEJIMYCHA B
YHCJIO pa3, paBHOE KOJIWYECTBY MHBECTHLIMOHHBIX MaeB, 00pa3yroOIEeMycCsl B pe3ysbTaTe APOOICHHUS OJHOTO
WHBECTUIIMOHHOTO Mast (ko3 duiment npodiaenus).

B CJIydac €CJIM HAaCTYIIUIN OCHOBAHUS NPCKPAIICHU A (I)OHI[a, BCJINMYMHA OTKJIIOHCHHA HC OMMPCACIIACTCA.

CBeneHHsl O pacyeTHOH CTOMMOCTH WHBECTHUIIMOHHOTO Ias PACKPBIBAIOTCS YNPABIISIOMICH KOMIAHWEH Ha
cBoeM o(UIHAILHOM caiiTe 1o axpecy: Www.wealthim.ru.
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MHBeCTUIIMOHHON TOMUTHKOW YIIPABJISIONICH KOMITAHUU SBISICTCS JOJTOCPOYHOE W/WIIH KPATKOCPOUYHOE
BJIOYKCHHUE CPEJICTB B IIEHHBIC OyMaru ¥ KPaTKOCPOYHOE BIIOYKEHUE CPEJCTB B MPOW3BOJHBIC ()MHAHCOBEIC
WHCTPYMEHTHI (MMYIIIECTBEHHBIE ITpaBa u3 (PhIOYEPCHBIX U OIMIMOHHBIX JTOTOBOPOB (KOHTPAKTOB)).

I[OFOBOpI)I, ABJIAIOIINECS ITPOU3BOJHBIMU (bI/IHaHCOBLIMI/I HHCTPYMCHTaMH, MOTI'YT 3aKJIIO4YaTbCA B Clydae,
€CJIM YKa3aHHbIC JOTOBOPLI 3aKJIHOYCHEBI Ha 6Hp>1<ax Poccuiickoit (DeIlepaHI/II/I.

[lepeueHb 0OBEKTOB MHBECTUPOBAHUSI.
NmymecTBo, cocraBmisromee GOH/ MOXKET OBITh HHBECTHPOBAHO B:

AKTHUBBI, JOMYIICHHBIC K OPraHU30BaHHBIM TOpraM (WM B OTHOIICHUU KOTOPBIX OMPIKEH MPUHATO PEIICHUE O
BKJIFOUCHHH B KOTHPOBAJIBHBIC CITUCKH) Ha Ouprxkax Poccuiickoit denepanuu:

MIPOU3BOIHBIE (PMHAHCOBBIC MHCTPYMEHTHI;
AKTHUBBI, SBJISIONINECS KIIMPUHTOBBIME CEPTU()UKATAMHU YUaCTHS;
00JIHTaIruy pOCCUHCKUX SMUTEHTOB, B TOM YHCIIe OMPIKEBBIE.

rocyIapCcTBeHHBIE IleHHbIe Oymaru Poccuiickoit @enepannu, Ha KOTOPBIE HE PACIIPOCTPAHSIIOTCS TPEOOBaHUS
MOAITYHKTA 1) HACTOSAIIETO MyHKTA;

JICHE)KHBIE CPEe/ICTBA B pyOIIaX Ha cyeTax M BO BKJIaIaX (JEMO3UTax) B POCCHICKUX KPEIUTHBIX OpraHn3aIisIxX

mpaBa TpeOOBaHMS U3 JOTOBOPOB, 3aKIIOYCHHBIX B LENSAX JTOBEPHUTEIHLHOIO YIMPABICHUS B OTHONICHUH
AKTHBOB, ITPEAYCMOTPEHHBIX HACTOSIIUM IIyHKTOM;

WHBIE aKTHBBI, BKJIIOYacMble B COCTaB aKTHBOB (OHAAa B CBSI3M C OIUIATOW PacxXoJllOB, CBS3aHHBIX C
JOBEPUTEIIbHBIM YIPaBJICHUEM HMYILIECTBOM, COCTABISIOIIMM (DOHI MM B CBSA3M C peanu3alueil mnpas,
3aKpEIUICHHBIX COCTABIAIOIIMME (OHI LIEHHBIMU OyMaraMy WIH MPEeIyCMOTPEHHBIX COCTaBIAIOMIMMU (HOHT
MIPOM3BOJHBIMH (DMHAHCOBBIMU HHCTPYMEHTaMH (Jlasiee - MHBECTULIMOHHBIC TIPaBa).

HmymiectBo, cocrapmstomee GpoH, MOKET ObITh HHBECTUPOBAHO:

B 00JIMranuu, SMUTEHTAMU KOTOPBIX SIBISAIOTCS (heepanbHble OpraHbl HCIIONHUTEIbHOM BracTu Poccuiickoit
denepanuy, poccuiickue IOPUOMYECKHE JHMLA, B TOM 4Hcie (helepaibHble roCyJapCTBEHHBIE YHUTApPHbIE
npennpusitus (nanee — GI'YII) u rocyaapcTBEHHbIE KOPIIOPALNH;

IeHHbIe Oymaru, yIoBIeTBOpsAwmIMe TpeOoBaHusM monamyHkta 1 mydkra 23.1. Hacrosmmx [IpaBwi,
BBIITYIIICHHEIE (BBIJAHHBIC) B COOTBETCTBHUH C 3aKOHOIATEIHCTBOM Poccuiickoit Deepanuu 0 phIHKE IEHHBIX
OymMar ¥ mpeIHa3HAYCHHBIC TOJBKO I KBAIM(UIIMPOBAHHBIX HMHBECTOPOB (lajee - IICHHbIC Oymarw,
MpeIHa3HAYCHHBIC [T KBATU(UITUPOBAHHBIX HHBECTOPOB).

Jlunamu, 00s3aHHBIME IO IIEHHBIM OyMaram, NpeJHa3HaueHHBIM JUIS KBaTHU(QHIIUPOBAHHBIX HHBECTODPOB,
MOTYT OBITh CJICAYIOIIUE JHLA:

° OtkpeiToe akmuoHepHoe obmecTBo  «Poccuiickne kenesnsie  goporm», OI'PH
1037739877295,

. [Ty6nmunoe akimoHepHoe obmiectBo «I"asnmpom», OI'PH 1027700070518;

. OO0mecTBO ¢ OrpaHu4eHHOW OTBeTCTBeHHOCThIO «l'asmpom Kamuram», OI'PH
1087746212388,

o OO0mmiecTBO € OTpaHUYEHHON OTBETCTBEHHOCTHIO CIIeIMaTM3UPOBAHHOE (QHHAHCOBOE

obmectBo BTh MuBecturmonnsie [Ipoaykrer, OI'PH 1197746005346;
o [Ty6nmunoe akunonepHoe obmectBo «Coepbank Poccumy, OI'PH 1027700132195;
. bank BTB (nybnuunoe akunonepHoe obiiectso), OI'PH 1027739609391,
o «"a3npombank» (AxumonepHoe odmectso), OI'PH 1027700167110;
. AKIUUOHEPHOE OBHIECTBO «AJIb®A-BAHK», OI'PH 1027700067328;

° AxnmonepHoe obOmectBo «Poccuiickuii  Cenbckoxo3siicTBeHHBI 0aHk», OI'PH
1027700342890;

o «MOCKOBCKMI KPEJUTHBIN BAHK» (my6nuuHoe akuuoHepHoe o6iiectso), O PH
1027739555282;

° [Ty6nuunoe aknuonepHoe obmiectBo «CoBkombank», OI'PH 1144400000425;
° AxrmmmonepHoe obmiectBo «Thank», OI'PH 1027739642281,
) AxmmmonepHoe o6mectBo «ABTO ®MHAHC BAHK», OI'PH 1025500003737



. [Tybmuanoe akmuonepHoe oomectBo «IIpomcBszpbanky», OI'PH 1027739019142;

o OOmiecTBO € OrpaHUYEHHON OTBETCTBEHHOCTHIO «CIEeHMalM3UPOBAHHOE (HUHAHCOBOE
obmectBo Ontumym @unancy, OI'PH 1237700581348.

Ilox meHHBIMHU 6yMaFaMI/I, YKa3aHHBIMH B HACTOSAIIEM IMOAIIYHKTC, IMOHUMAIOTCA o6n1/1rau1/11/1 BBIICYKAa3aHHBIX
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sMuTeHTOB.25.3. [Ipon3BoaHbIe (UHAHCOBBIE WHCTPYMEHTHI (MMYILICCTBEHHBIE NpaBa U3 (BHIOUYEPCHBIX U
OIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT COCTABJIATH AKTUBHI (POHMA NPH YCIOBHH, YTO M3MEHEHHE HX
CTOMMOCTH 3aBHUCHT OT M3MEHEHHs] CTOMMOCTH aKTHBOB, KOTOPbIE MOTYT BXOAWTH B cocTaB (oHIa (B TOM
qrciae M3MECHEHUs 3HAUYeHHs MHICKCA, PACCUMTHIBAEMOIO MCXOMAS M3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOMTH B COCTaB ()OH/A), OT BETUUYMHBI MPOLEHTHBIX CTABOK, YPOBHS WHQIIALUH, KypCOB BAIIOT, & TaK¥Ke
MPOM3BOIHBIA (MHAHCOBBI WMHCTPYMEHT, HE IPEAyCMAaTPHBAIOIINKI OO0S3aHHOCTH CTOPOHBI JIOTOBOpPA
nepenaTth IPYyroil CTOpOHE J0roBOpa IeHHbIE OyMard, BajJIOTy HJIM TOBap JMOO OOS3aHHOCTH CTOPOHBI
JIOTOBOpa 3aKIIOUUTh JOTOBOP, SBISIONINICS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, IIPH YCIIOBHH, YTO
MU3MEHEHHE €r0 CTOMMOCTH 3aBHCHUT OT M3MEHEHHUsSI CTOMMOCTH TOBAapOB, JIOMYIICHHBIX K OPTaHH30BAHHBIM
Topram Ha 6upskax Poccuiickoit @eneparym.

Jluma, oOs3aHHBIE 1O TOCYHapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit ®epeparun, KIUPUHTOBBIM
ceprudUkataM ydacTus, OONHTalWsIM POCCHUCKMX Mopuamdeckux Jui, B ToM umciae DIYII u
TOCyIapCTBEHHBIX KOPIIOPAIN TOJKHBI OBITh 3aperucTpupoBanbl B Poccuiickoii denepanuu.

CrpykTypa akTUBOB (DOHA JODKHA OJTHOBPEMEHHO COOTBETCTBOBATH CJICIYIOIIUM TPESOOBAHHUSM:

O1neHOYHAsI CTOUMOCTD IIEHHBIX OyMar 0JTHOTO IOPUINIECKOrO JIUIA, ICHEKHBIC CPEJCTBA B PyOIIsIX Ha CUeTax
¥ BO BKJIaJIaX (I€T03UTaX) B TAKOM FOPUIMYECKOM JIMIE (€CIM COOTBETCTBYIOIIEE JIUIO SBISETCH KPEIUTHON
opranmzanueii), mpaBa TpeOOBaHU K TAKOMY JIMIy B COBOKYITHOCTH HE JOJDKHBI TIpeBHImaTh 10 mpoIeHToB
CTOUMOCTH akTHBOB (hoHna. TpeboBaHus HacTosIero ad3ala He pPacIpOCTPAHSIOTCS HAa TOCYNapCTBEHHBIC
neHHbie Oymaru Poccuiickoit deepaiuu u Ha npaBa TPEOOBaHUS K IICHTPAIbHOMY KOHTPAreHTYy.

st neneit pacuera orpaHMYeHU, YKa3aHHBIX B a03alle MepBOM HACTOSIIECTO MOIIMYHKTA, IPH ONpeAeICHUN
JIOJIM OLIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (DOHJIA B CyMMeE JICHEKHBIX CPEJCTB B pyOIIsiX Ha
cyeTax B OJHOM IOPUAMYECKOM JIHIE M CTOMMOCTH IpaB TPeOOBaHMI K OJHOMY IOPUAMYECKOMY JIHILY,
BO3HHKIIIMX HAa OCHOBaHHHU JIOTOBOPa O OPOKEPCKOM OOCTYKMBaHUHM C TaKHM JIMIOM (TIPH YCJIOBUH, YTO
yKa3aHHBIM JIOTOBOPOM TIPElyCMOTPEHO UCIIONHEHNE TAaKUM IOPUAMYECKHM JIMIIOM O0SI3aTEeNbCTB B TCUCHHE
0JHOT0 pabouero JHs C JaThl IPEIbABICHUS YKa3aHHBIX TPEOOBAHUH K UCIIOJIHEHHIO), COCTABIIIOMINX (DOH],
HE YYUTHIBAETCS CyMMa (WJIM €€ YacTb) JCHEXKHBIX CPEICTB, MOAJCKAIIUX BBIIUIATE B CBS3H C MOTAILICHUEM
WHBECTULMOHHBIX MaeB ()OHAA HA MOMEHT pacdyeTa OrpaHuICHUsI.

HpI/I 9TOM O6I]_Ia$I CyMMa ACHCKHBIX CPEACTB U CTOUMOCTD IIpaB Tp66OBaHI/II\/'I, KOTOPBIC HC YUYHUTHIBAOTCSA IIPpH
pacyeTe yKa3aHHOr'o OrpaHM4y€HUs, YKa3aHHOI'O B 3633116 NEPBOM HACTOALICTO ITYHKTA, B OTHOUICHHWU BCECX
ACHCKHBIX CPEICTB B pYGHHX Ha BCEX CUYETaxX U B OTHOIICHNHU BCEX IIpaB TpGGOBaHI/Iﬁ K OPpUANYCCKUM JIMLaM,
BO3HUKIINX HAa OCHOBAHWU YKa3aHHBIX OJOTOBOPOB O 6p0K6pCKOM O6CJ'Iy>KI/IBaHI/II/I, COCTaBJIAIOIINX (I)OHI[, B
COBOKYITHOCTH HE JOJIKHBI, ITPEBLIIIATH 0611[}/}0 CYMMY JCHCKHBIX CPEACTB, MOAJIC)KAIIUX BBIIUIATE B CBA3U C
OorameHuEM MHBCCTUIIMOHHBIX ITACB (1)0H,I[a Ha MOMCHT pacuc€Ta OrpaHU4YCHUs.

Jliig nenedt pacueTta orpaHHYCHH, YKa3aHHBIX B a03alle MepBOM HACTOSIIETO MYHKTA, [P ONPEACICHIH JI0JIH
OTICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (hOHZA B CyMME NIEHEXHBIX CPEICTB B pyOJIsIX Ha
cdyerax B OJIHOM IOPHIUYECKOM JIHIIE, COCTaBISIONMX (HOHJ, HE YYUTHIBAETCH CyMMa (WM €€ 4YacTb)
JICHE)KHBIX CPEICTB, HAXOSAIIMXCS HAa YKA3aHHBIX cueTax (OJHOM M3 YKa3aHHBIX CUYETOB) U BKJIIOYCHHBIX B
Takod (POH IIpH BbIJa4€ MHBECTUIIMOHHBIX I1aeB, B TEUCHHUE HE Oosiee 2 pabouuX JHEH ¢ JaThl YKa3aHHOIO
BKJIIOUCHMS.

CTouMOCTh JIOTOB TPOM3BOAHBIX (UHAHCOBBIX WHCTPYMEHTOB (ecii 0a30BbiM (Oa3UCHBIM) aKTHBOM
MIPOM3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTa SABISETCS APYrod MPOW3BOAHBIN (PMHAHCOBBI WHCTPYMEHT -
CTOMMOCTbH JIOTOB TaKHX NPOU3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTH LIEHHBIX Oymar (cymma
JICHEKHBIX CPEACTB), MOJIYYEHHBIX YNPAaBISIOMICH KOMIAHWEH MO MEepPBOM YacTH AOTOBOpa PEro, pa3Mep
MIPUHATHIX 0053aTEIBCTB MO IMOCTaBKE aKTUBOB IO MHBIM CHIEJKaM, JaTa MCIIOJHEHHS KOTOPHIX He paHee 4
pabouux qHEH C 1aThl 3aKIIOUCHHS CACTIKH, U 3a€MHBIE CPEJICTBA, IPEAYCMOTPEHHbIE MTOAMYHKTOM 5 IMMyHKTa
1 crateu 40 @epepanbpHOro 3aKoHa «O0 MHBECTUIMOHHBIX (POHIAX», B COBOKYITHOCTH HE TOJDKHBI IPEBHIIIATD
40 mpOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOHJA.

Ha naty 3akimtoueHust CAEIOK ¢ IPOU3BOIHBIMU (PMHAHCOBBIMUA HHCTPYMEHTAMH, JIOTOBOPOB PETIO, TOTOBOPOB
3aiiMa, KPEJAUTHBIX JOIOBOPOB HIIM CIAEJOK, 1aTa MCIIOJIHEHUS KOTOPHIX HE paHee 4 pabouyux THEH ¢ maThl
3aKJIFOUEHHS CICJIKH, COBOKYIIHAs CTOMMOCTh aKTHBOB, YKa3aHHBIX B IMEPBbIM a03alle HACTOAIICTO IYHKTa, C
YYETOM 3aKJITFOYCHHBIX PaHEe JOTOBOPOB PEIIO U CIEJIOK, YKa3aHHBIX B HACTOSIIEM a03a1le v 3aeMHBIX CPE/ICTB,
MPEeIyCMOTPEHHBIX TOMMYHKTOM 5 myHkTa 1 crtateu 40 ®enepanpHOro 3akoHa «(O0 HHBECTHUIMOHHBIX
(dhonnmax», He JODKHA TPeBhIMAaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOH/IA.
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26.3.

26.4.

26.5.

J1oTOBOPEI pero 3aKI0YaIOTCs, €CIH OHU COOTBETCTBYIOT OJTHOMY M3 CIEAYIOUINX YCIOBHM:
KOHTPAareHTOM IO JIOTOBOPY PETIO SIBISETCS HEHTPATbHBIN KOHTPAreHT;

JIOTOBOP PEIIO 3aK/II0YAaeTCs] Ha YCIOBUSX IMOCTABKU NMPOTHB IUIAaTEXa U IPELyCMOTPEHHON IOTOBOPOM PETO
0053aHHOCTH Ka)KAOH W3 CTOPOH IIpY M3MEHEHHMHM LIEHBI LIEHHBIX OyMar, IepelaHHbIX 110 AOTOBOPY PEIo,
yIJjauyuBaTh APYrOd CTOPOHE IEHEKHBIE CYyMMBI M (WIM) TepeaaBaTh LEHHbIE OyMard B COOTBETCTBHU C
nyHkToM 14 crateu 51.3 ®enepansHoro 3akoHa ot 22 anpens 1996 rona N 39-03 «O polHKe LIEeHHBIX OyMar»
IIPY YCIIOBHH, YTO IPEAMETOM JOrOBOPa PENO MOTYT OBITh TOJBKO aKTHBBI, BKJIIOYAE€MBIE B COCTAB AKTHUBOB
($oHIa, B COOTBETCTBUH ¢ MHBECTHULIMOHHON AeKIapanueii GpoHaa.

VYnpapnstomnas KOMIaHAS HE BIPaBE PacOPsDKATHCS [EHHBIMU OyMaramu, IMOJTy9eHHBIMU T10 TIEPBOM YacTh
JIOTOBOPOB PETIO, 32 UCKIIOYCHUEM BO3BpaTa 3THX IICHHBIX OyMar Mo BTOPOH 4aCTH TaKUX JIOTOBOPOB PETIO.

Jlnst mereit ab3amneB MepBOTro W BTOPOTO HACTOSIIETO ITyHKTA HE YUYUTHIBAIOTCS JJOTOBOPHI PETIO, TI0 KOTOPBIM
YIPABIISIONIasi KOMITAaHHS SIBISIETCS TOKYIIAaTelIeM MO TEpBOM YacTH JOTOBOpa PEmo, €CIH YKa3aHHBIMH
JOTOBOpaMHM peno WM HMHBECTHLMOHHOW Jekiapanueid (oHma TNpeaycMOTpeHa HEBO3MOXKHOCTh
pacnopsoKeHusT TPUOOPETEHHBIMI LIEHHBIMH OyMaraMmu, 3a MCKIIOUYCHHEM HX BO3BpaTa MO BTOPOW YacTH
TaKOTO JIOTOBOPA PEro, a TAKXKE ONMIIHOHHBIC JTOTOBOPEI, 10 KOTOPBIM YIIPABIISIONIAs KOMIAHUS UMEET IIPaBO
TpeOOBaTh OT KOHTPAreHTa MOKYITKH W MPOoAaku 6a30BOTO (0a3MCHOTO) aKTHBA.

s neneit mynkra 26 Hactosmux [IpaBwi npon3BoaHble (HUHAHCOBBIE MHCTPYMEHTHI YYHTHIBAIOTCS B 00bEMe
npuoOperaeMbIX (OTUyKAaeMbIX) 0a30BbIX (0a3MCHBIX) AKTHBOB TaKHX TMPOU3BOAHBIX (HHAHCOBBIX
WHCTPYMEHTOB (ecnu 0a30BbIM (0a3MCHBIM) aKTHBOM SIBJSICTCS APYrodM MPOM3BOAHBIA (pUHAHCOBBIN
WHCTPYMEHT (MHIEKC) - Kak 0a30BbIe (0a3uCHBIC) aKTUBBI TAKMX MMPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB
(axTHBBI, BXOJSIIUE B CIIMCOK AJISI pacdyeTa TAKOro MHIEKCAa) U OTKPHITOM MO3UINU, CKOPPEKTUPOBAHHON 110
pe3yabpTaTaM KIUpUHra.

[Ipu onpeneneHun CTPYKTYphl aKTHBOB (DOHIA YUUTHIBAIOTCS aKTUBBI, IPUHATHIE K PACUETY CTOUMOCTH €T
YHUCTHIX aKTUBOB (OHIA.

[IpenycmoTpenHbie moAmyHKTOM 5) myHKTa 23.1 HacToammx [[paBui akTHBBI, BKIIFOUAEMBIE B COCTaB aKTHBOB
¢)0H;[a B CBA3HU C peanmauneﬁ HWHBECTUIIMOHHBLIX IIpaB, MOT'YT BXOJUTb B COCTAaB aKTUBOB (i)OH[Ia B TCUCHUC
OAHOI'0 MEcCidala C AaThl par3allii YKa3aHHBIX WMHBECTUIIMOHHLIX IIpaB. CTonMOCTE MpeaAyCMOTPECHHBIX
noAnyHKTOM 5) myHkTa 23.1 Hactosmux IIpaBun akTHBOB, BKJIIOYa€MBIX B cOocTaB (DOHOA B CBSI3H C
peanu3anyell MHBECTULHMOHHBIX NPAaB, B COBOKYIIHOCTH HE JOJDKHA NPEBBIIIATH 5 MPOLEHTOB CTOMMOCTH
aKTUBOB (POHJIA.

26.5.1. OneHo4yHass CTOMMOCTH IIEHHBIX OyMar, TpeAHa3HauYeHHBIX Ui KBAIN(UIIUPOBAHHBIX WHBECTOPOB, B

26.6.

26.7.

217.

COBOKYITHOCTH HC NOJIKHA ITPCBLIIIATH 40 IMPOLCHTOB CTOMMOCTH aKTUBOB (bOHI[a.

He menee aByx Tpereil pabounx JHEH B TEUEHHE KOKIO0T0 KAJIEHAapHOr0 KBapTaa (3a HCKII0UeHHEM Iepruoia
C JIaTbl BO3HMKHOBEHHS OCHOBaHUs IpeKpamieHus (oHAa) OlleHOYHass CTOMMOCTh TpaB TpPeOOBaHUsS IO
caienkaM PEIIO c¢ pasnuuHbIMM aKTHBaMH, TNPEAYCMOTPEHHBIMH WyHKTOM 25 Hactosmmx [Ipaswi,
SIBJISTIOIINXCS COTJIACHO MYHKTY 24 Hactosuux lIpaBun npenMyIiecTBeHHBIMU 00bEKTaMH HHBECTUPOBAHMS,
B COBOKYITHOCTH JIOJDKHA COCTaBIISATH HE MeHee 8(0) POIIEHTOB CTOMMOCTH aKTUBOB, COCTABIISIOMINX (DOH].

TpeOoanust myHkTa 26 Hactosmmx I[IpaBun npUMEHSIOTCS 10 JaThl BO3HUKHOBEHHS OCHOBaHUS
npekparnieHus GoHa.

Onucanue PUCKOB, CBA3AHHBIX C MTHBECTUPOBAHUCM.

HuBecTupoBaHue B 00BEKTHI, IPEIyCMOTPEHHBIC MHBECTUIIMOHHON JIcKIapalueit poHaa, He Mmojapa3yMeBaeT
rapaHTHH KaK 110 BO3BpaTy OCHOBHOW WHBECTHPOBAHHOM CyMMBI, TaK U 110 MOJTYYCHHIO KAKUX-THOO JJOXOJIOB.

CTOoHUMOCTh OOBEKTOB BIIOKEHHUS Cp€ACTB, COCTABIAOIINX (1)0H)1, ", COOTBETCTBCHHO, pacy€THasd CTOUMOCTb
HWHBCCTUIIMOHHOT'O ITasAd MOT'YT YBCIMYMBATBCA U YMCHBIIATHCA, PE3YJIbTAaThl MHBECCTUPOBAHUSA B IIPOIIJIOM HE
OMpeACIA0OT OOXOAblI B 6yz[y1ueM, roCyAapCTBO M YIHPpaBJIAOIIAss KOMIIAHUA HE I'apaHTUPYIOT JOXOAHOCTb
I/IHBGCTI/ILII/If/i B (1)OHI[. 3asBIIeHUs TIO0BIX JINI] 00 YBCJIHNYCHUU B 6y,£[yH_[CM CTOMMOCTH MHBCCTUIITMOHHOI'O I1ast
MOT'YT PaCICHUBATBHCA HEC MHAYC KaK IMPCAIIOJI0XKCHU.

HaCTOSIH_Iee OIMMCAHUEC PUCKOB HC PACKPBIBACT I/IH(i)OpMaLII/II/I 000 Bcex pUCKax BCICACTBUC pa3Hoo6pa3H$[
CPITyaLIHﬁ, BO3HUKAIOIHUX ITPU UHBCCTUPOBAHUU.

B naubonee 06H_I€M BUJC MOHATUC PUCKA CBA3AHO C BO3MOKHOCTBIO MOJIOXKUTCIIBHOT'O WJIN OTPULATCIILHOT'O
OTKJIOHCHUA pE3YyJIbTaTa ACATCIBHOCTHU OT OXXUAACMbIX HJIU ITIJIAHOBBIX 3H3‘ICHPIIZ, T.C. PUCK XapaKTCPU3YECT
HCOIPEACICHHOCTD ITOJIYYCHUA OXHUIACMOTI'O (I)I/IHaHCOBOFO pe3yiabTara I10 HTOraM WHBECTUIIMOHHOM
JCATCIbHOCTH.

Jms 1ieneit HACTOSINETO OMHCAHWS TIOJ PUCKOM TIPH OCYIIECTBICHHM OIEpaluid 1O WHBECTUPOBAHHIO
TTOHUMAETCSI BO3MOKHOCTh HACTYIUICHUST COOBITHS, BICKYIIIETO 32 COOOM IMOTepH ISl HHBECTOPA.



Pucku HWHBCCTUPOBAHUSA B AKTHUBBI, IPCAYCMOTPCHHBIC I/IHBCCTHL{HOHHOfI ;[eKJlapauHeﬁ (bOH,Z[a, BKJIIOYArOT, HO
HC OIrpaHUYMBAIOTCA CICAYIOMUMHA He(l)I/IHaHCOBLIMI/I n (I)I/IHaHCOBI:IMI/I pUCKaMu:

CrpaTterndeckuii pucK CB3aH C COLMATBHO-TOJUTUYSCKUMH M DKOHOMHUYECKHMH YCIOBHSAMH Pa3BUTHS
Poccwiickoit deneparunl WK CTpaH, TAe BHITYIICHBl WIH 00paIlaroTCcsl COOTBETCTBYIOIINE IIEHHBIE OyMard,
nHbIE (PMHAHCOBBIE MHCTPYMEHTHI M akTHUBbI. [IaHHBIA PUCK HE CBA3aH C OCOOCHHOCTSMH TOI'O WJIM HHOTO
00beKTa WHBECTUpOBaHMA. Ha 3TOT pHCK OKasblBaeT BJIMSAHHUE H3MCHEHHE TOJUTHYECKOH CHUTYyaluH,
BO3MOXXHOCTb HACTYIUICHHS HEOJAarompusATHBIX (C TOYKHM 3PEHUSl CYIIECTBEHHBIX YCIOBHH Ou3Heca)
W3MEHEHUH B POCCHHMCKOM 3aKOHOAATENIbCTBE WJIM 3aKOHONATEIbCTBE [PYTUX CTpPaH, AEBalbBaLlUs
HAIIMOHAJILHON BalIOTHI, KPU3UC PHIHKA TOCYAapCTBEHHBIX JOJTOBBIX 0053aTeNbCTB, OAHKOBCKHH KPH3HC,
BAJTIOTHBIA KPHU3HUC, TMPEACTABISIONIME COOOH TpsAMOE WM OIOCPEIOBAHHOE CIIEACTBHE PHCKOB
MOJIMTUYECKOr0, SKOHOMHYECKOI'0 M 3aKOHOAATENBHOI0 Xapakrepa. Ha ypoBeHb CTpaTernyeckoro pucka
MOTYT OKa3blBaTh BIMSHUE U MHOTHE Apyrue (JakTopbl, B TOM YHCIIE BEPOSATHOCTh BBEIEHHS PErHOHATBHBIX
SKOHOMHMYECKHX CAaHKLUWI WM OTrpaHWYCeHU Ha WHBECTUIMH B OTICIbHBIE OTPAcid OSKOHOMHKH,
SKCHPONPHALIMS, HAIMOHAIN3aLUs, IPOBEACHUE ITOJIMTUKY, HAllPaBICHHON HA OrpaHUMYCHHWE MHBECTHLMN B
OTpaciad 3KOHOMHKH, sBisommecs chepoil 0coObIX TOCYIapCTBEHHBIX HHTEPECOB, MAaJCHUE LEH Ha
SHEPropecypchl W Mpoure o0CTOsATeNbcTBA. K CTpaTerMuecKMM pHCKaM TakKe OTHOCHTCS BO3MOMKHOE
HACTYIUICHHE O0CTOSITENBCTB HEMPEOIOTUMOM CHIIBI, TTIAaBHBIM 00pa30M, CTUXUIHOTO U TE€OMOIUTUYECKOTO
xapaktepa (HarpuMep, BOCHHBIE JeHCTBUs). CTpaTerHYecKrii pUCK HE MOXeT ObITh 0OBEKTOM Pa3yMHOTO
BO3ACUCTBHS M YIPABJICHUS CO CTOPOHBI YIPABISIOMIECH KOMIIAHUH, HE MOMJICKHUT TUBEPCUPHUKALNU U HE
MIOHMKAEM.

CucteMHBI PUCK CBsi3aH C HapylleHHeM (QUHAHCOBOW CTaOMIBHOCTA W BO3HHKIIEH HECITOCOOHOCTHIO
OonpIIoro ymcia (PMHAHCOBBIX MHCTHUTYTOB BBHIMOJNHATH CBOM (YHKIMHU U 00si3aTenbeTBa. B cuimy Oomnbimoi
CTENECHU B3AaUMOJCHCTBHS M B3aMMO3aBUCHMOCTH (DMHAHCOBBIX HHCTHTYTOB MEXIy COOOH OILeHKa
CHCTEMHOT'0 PHCKa CIIOXKHA, HO €0 pean3alys MOKET MOBJIHATH Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PBHIHKA.
CucTeMHBIH PUCK MOXET 3aTparuBaTh (DYHKIIMOHMPOBAHHME CHCTEMBI B IEJIOM M PEalH30BBIBATHCS B
HeOJIaronpusATHOM M3MEHEHHH TOJIUTHYECKOW 00CTaHOBKH, M3MEHEHHSIX B POCCHHCKOM 3aKOHOJATEILCTBE,
BKJIIOYast, HO HE OTPaHMYMBAsCh W3MEHEHHS B OOJACTH HAJIOTOOOIOKEHHS, OTpaHHYCHUS BO3MOKHOCTEH
WHBECTHPOBAHUS B OT/CIBHBIE OTpPACIM SKOHOMHKH, OOIIMA OaHKOBCKHMH Kpu3uC, NedonT Ha ypoBHE
rOCy/IapCTBa, PE3KOe CHIDKEHUE Kypca pyOIis IO OTHOIIEHHIO K OCHOBHBIM MHUPOBBIM BJIFOTaM H T.]I.

K cuctemHOMY pUCKY TaK:K€ OTHOCSITCSI PUCKH, PEATIU3YIOLIUECS B PE3yJIbTaTe HEAPYKECTBEHHBIX JEHCTBUI
WU TIPUMEHEHUSI MEp OTPAaHUYHUTEIHLHOTO XapakTepa (fajee - CAaHKIIMOHHBIE OTPAHMYEHUS) CO CTOPOHBI
HEPYKECTBEHHBIX TOCY/IapCTB U IOPUCIUKINN, PE3UACHTOB TaAKUX HENPYKECTBEHHBIX IOPUCIUKINN ¥/IITH
pe3unentoB Poccuiickoit denepanm, HaXOAAMMXCA MO KOHTPOJIEM JIUL U3 HEAPYKECTBEHHBIX FOPUCIUKLIAN
(mamee — HepyKeCTBEHHBIC JTUIIA), B OTHOMIEHUH Poccutickoit deneparu, OTASIBHBIX OTPACIe pOCCUICKOM
9KOHOMHUKH, POCCUHCKUX FOPUIAMYCCKUX WIH (DU3MUECKUX JIMII WIM JIUI, HAXOASLIUXCS I0J KOHTPOJIEM
FOPUANYECKUX W (Pr3HUecKux U1 pe3unieHToB Poccuiickoit deneparum, UL, 3a C4eT KOTOPBIX IEHCTBYET
KOHTPAreHT 10 CIIENKe, 3aKIIIOYSHHON B MHTEpPECcax TaKoTo JIUIA, WM B OTHOIIEHUH OpoKepa, IPUBJICUEHHOTO
K HCIIOJIHCHUIO TIOPYYCHHS TAKOIo Jinila, (PMHAHCOBOW OpraHM3alliu, JCMO3UTAPUS WM KacToJuaHa, B
KOTOPBIX y TaKHUX JIML OTKPBITHl CUETA, KIMPUHTOBBIX CUCTEM WJIM MHBIX TPETHUX JIUIL, Y4aCTHE KOTOPBIX
HEOOXOIUMO JIJIsl TIeJIeH WCIONHEHUS BO3HUKINUX 00s3aTeNbCTB (Jajiee — 3aTPOHYTHIC JIAIA), YTO MOXKET
MPUBECTH K HEBO3MO)KHOCTH COBEPIICHUS W/WIIM MCIIOJHEHUS OTACIbHBIX CHCIOK W/WJIM ONepalvi W/Win K
OJIOKUPOBKE CYETOB /WU UMYIIIECTBA.

HOZI CaHKIIMOHHBIMU OTPaHUYCHHUAMU ITOHUMAIOTCA JIF00BIE 3KOHOMUYECCKUC, q)HHaHCOBBIe, HOPMAaTHUBHO-
IIpaBOBLIC, OIICPALIMOHHLIC OI'PAHUYCHHA HW 3aIIpEThI, Cy21€6HI)Ie peui€HusA, PEIICHHUA MEXAYHAPOAHBIX
OpraHu3allii U AOJDKHOCTHBIX JIMI] WM WHBIE OTPAaHUYUTEIbHBIE MEphI, MPUHATHIC WIM BBEACHHBIE CO
CTOPOHBI HEJIPYKECTBEHHBIX JIUIl, B OTHOIICHWU 3aTPOHYTHIX JIUI], BAIIOT, JOTOBOPOB WM (PUHAHCOBBIX
WHCTPYMEHTOB, 3allpellalonyie MpsSMO FIIM OIIOCPEIOBAaHHO (@) TMOKyHaTh, IPOJaBaTh, OCYIIECTBISATH
WHBECTHUpOBaHWe win (0) OCYIIECTBIATH MPSAMOE WM KOCBEHHOE OOCITy)XHBaHWE WiH (pHUHAHCOBOE
MMOCPEHUYECTBO, WU (B) COBEPINATh W/WIW HWCIONHATh WHBIE CHCIKH C IICHHBIMH OyMaramM WIH
(MHAHCOBBIMH HMHCTPYMEHTaMH, WM (T) OCYIIECTBISTH IUIATEXKHM W/HIM OlNEpalid, B TOM YHCIE
HEOOXOAMMBIC JJI UCIIOJTHCHUS MTOPYICHIN HHBECTOPA, 0053aTEILCTB TI0 CACIKE, 3aKII0UYCHHON B MHTEpECcax
HWHBECTOpPA, €CIIM OJHO WJIM HECKOJBKO BBILICYKA3aHHBIX OFPAHMYCHUN MMEET MECTO Ha JaTy COBEpLICHUS
COOTBETCTBYIOIIEH CHENKH, IJaTeka WIA ONepaliy, OKa3aHWsS COOTBETCTBYIOIIEH yciayrn. Baenenue
CAHKIIMOHHBIX OTPAaHWYCHUH, TOSBIICHHEC W/WIM HAIWYMAE KaKUX-THOO WHBIX 3aKOHOJATEIBHBIX W/HIU
PETyISTUBHBIX OTPaHUYEHUN B OTHOLICHUU 3aTPOHYTHIX JHI], a TaKXe B OTHOUICHUM YIPaBISIOLICH
KOMITAaHUH, MOXKET OBITh CBSI3aHO C HEIMOJYyYSHHEM BBIILIAT IO MPHHAJICKAIIUM WHBECTOPY (PMHAHCOBBIM
WHCTPYMEHTaM W/WIM OTpaHHYCHUEM TIpaB PaCHOPSDKCHHs aKTUBAMH HWHBecTOpa. K CHCTEMHBIM pHCKaM
OTHOCHTCSI PUCK OAaHKOBCKOW CHUCTEMBI. YTIPABIISIONIAss KOMITAHUS HE UMEET BO3MOXKHOCTEH BO3ACHCTBUS HA
CHUCTEMHBIN pUCK.



OnepalMoHHBIH PUCK, CBS3aHHBIN ¢ HAPYIICHUSIMHU OM3HEC-TTPOIIECCOB, HEMPABIWILHBIM (DYHKITUOHUPOBAHUEM
TEXHUYECKUX CPEJICTB M MPOTPAMMHOT0 00ECIICUCHHS, & TAKIKE HETIPABHIbHBIMHU JEHCTBHSIMU (Oe3/ieficTBHEM)
WIN HEJOOPOCOBECTHOCTHIO IMEpCcOoHANa YIPABIAIONIEH KOMIIAHWHM, €€ KOHTPareHTOB W MapTHEPOB,
MIPUBJICKAEMBIX K YIPABJICHUIO aKTUBaMH (OHJA, a TaKXKe BCJICJACTBUE BHEIIHUX (haKTOPOB, B TOM YHUCIIE,
MIPOTUBOTIPABHBIX JINOO HEMPABOMOYHBIX NEHCTBHM TpeTbux null. K omeparmoHHOMY pPHCKY OTHOCSTCS
BO3MOXKHbIE YOBITKH, SIBUBIIMECS pE3yJNbTaTOM HapylleHHid paboThl WIM HEKAYeCTBEHHOTO, WIIH
HEZ00POCOBECTHOTO HCIIOMHEHHS CBOUX O0O0SI3aTENLCTB OPraHW3aTOpaMH TOPTOBIH, KJIMPUHTOBBIMU
OpraHHU3alUSIMU, JPYTUMU HHOPACTPYKTYPHBIMH OPTaHU3aIUSAM WK OaHKAMHU, OCYIICCTBIISIOIIMMHU PACUCThL
C menpl0  MHHMMH3AIMK  OINEPAlMOHHOTO  PHUCKAa  VIOPABISAIOMIas  KOMIAHUS C  JOJDKHOHM
MIPEeIyCMOTPUTENBHOCTHIO OTHOCHUTCSA K ITO00PY COTPYAHUKOB, ONTHMH3AINY OW3HEC-TIPOIIECCOB U BHIOOPY
KOHTpareHToB. ONepaiMoHHbIN PUCK TaK)KE€ MOXKET PEeaTu30BaThCS B PE3YNIbTATEe MPUMEHEHUS! CAHKIIMOHHBIX
OTpaHUYCHUM.

IIpaBoBO# pUCK, CBSI3aHHBIN C HENPEACKA3yEMOCTBI0 U3MEHEHUN JEUCTBYIOILETO 3aKOHOIATENbCTBA, 4 TAKKE
C HECOBEPUICHCTBOM 3aKOHOB ¥ MHBIX HOPMAaTUBHBIX aKTOB, CTAHAAPTOB CaMOPETYIUPYEMBIX OpraHU3alui, B
TOM YHCIIE, PEryIUPYIOIIUX YCIOBHS BBIITyCKa W/WIN OOpallleHHs aKTUBOB, YKa3aHHBIX B MHBECTUIIMOHHON
ACKJIapanuu. COBepHICHI/Ie CIACJIOK Ha PbBIHKAaX B PA3JIMYHBIX IOPUCAUKIUAX CBA3AHO C AONOJHUTCIIHBHBIMH
pHUCKaMHU.

HCO6XOIII/IMO TAaK)XXC IIpUHHUMAaTb BO BHUMAHHUC PUCKH, CBA3aHHBIC CO CJIOKHOCTBIO HAaJIOroBOI'o
3aKOHOJATCIILCTBA W MNPOTUBOPCHYHMBOCTHIO €TI0 TOJIKOBAHWA W NPUMCHCHUA B C(bepe I/IHBCCTI/I].[I/IOHHOﬁ
ACATECJIBHOCTH, a TAKXKC PHUCKH HU3MEHCHHA HAJIOIOBOI'O 3aKOHOAATEIILCTBA, KOTOPBIC MOIYT IPUBECTU K
HEraTUBHOMY BJIMAHUIO HA HUTOTOBBIN HHBGCTI/IHI/IOHHBIﬁ pe3yabTaT.

IIpu 5TOM KpaiiHe 3aTpyAHUTENBHO MPOTHO3UPOBATH CTENEHD BIHMAHUS TAKUX U3MEHEHHH Ha JNESATEIBHOCTh
o yrpapieHHuto (OHIOM WM (DUHAHCOBBII pe3yIbTaT HHBECTOPA.

C CJIbI0O MUHUMH3AallUU IIPABOBOT'O pHCKa YIpaBJIAIOIIasd KOMIIAHUA CO BCe TINATCIBHOCTBIO OTHOCHUTCA K
M3YYCHUIO N3MEHEHUI B HOPMATHBHOH 0aze. Takxke ympaBIsromas KOMIIAHUS B TIOJTHON Mepe UCTIONB3YeT BCe
JierajJbHble MEXaHU3MbI B3aMMOJEHCTBUS ¢ OpraHaMH ToCyJapcTBEHHOM BiacTH, ¢ bankom Poccun ¢ 1ienbio
BJIMSIHUS HAa IPUHSTUE PEIICHUH TI0 U3MEHEHHSM B 3aKOHOJIATEIbCTBE B M0JIb3Yy HHBECTOPOB.

PerynaTopHblii pUCK MOMET NpOSBIATHCS B (pOopMe NPUMEHEHMs K YNPaBIsIOMIEH KOMIIAHWM CAaHKLUH
PETYNHPYIONIUX OPraHOB MO MPHUYMHE HECOOTBETCTBHUS 3aKOHAM, OOLIETPUHATHIM MpPaBUIaM M CTaHAApPTaM
npodeccuoHanbHOW  JesitenbHOCcTH.  ClIeACTBHEM — peanu3aldy  PEryJIATOPHOTO PUCKAa MOTYT CTaTh
(MHAHCOBBIE WM pEMyTalMOHHBIC MOTEPH YNPABISAIOMIEH KOMIIAHWH, 3allpeT Ha MPOBEICHUE OTIEJIBHBIX
orepanuii mo ympasieHuto (HOHIOM WU aHHYJIMPOBaHHE JMIEH3UH yrpasisiomeid komnanuu. C 1enbro
WCKITIOYEHHS PETYJSITOPHOTO pPHCKAa YIPaBISAIOMAs KOMIAHHUS BBICTPOMIIA CHCTEMY KOPIIOPATUBHOTO
YIpPaBIEHUS U BHYTPEHHETO KOHTPOJISI M ONIEPATUBHO MPUHUMAET MEPHI 110 IPUBEACHHUIO CBOEH AEATENBHOCTH
B [TOJIHOE COOTBETCTBHE C ACHCTBYIOIMMHU HOPMATUBHBIMH aKTaMHU.

PBIHOUHBIN/IICHOBOM PHUCK, CBSA3aHHBI € KOJeOAHMAMH LIEH AaKTHBOB, YKa3aHHBIX B WHBECTULMOHHOMN
JleKJIapaluy, KypCOB BaIlOT, IPOLEHTHBIX CTABOK U IIP. BCIEACTBUE U3MEHEHUA KOHBIOHKTYPBI PBIHKOB, B TOM
YHcIie CHIKECHUS JIMKBUTHOCTH. DTH (DaKTOPBI caMy IO ce0e HaX OIS TCsI IO/ BIIHSHUEM TaKUX 00CTOSITENBCTB,
KaK HeOJIaronpusITHas! COLMATEHO-3KOHOMHUYECKAs WM MOJMTUYECKAs! CUTyallHs, N3MEHEHUE PEryIaTOPHOR
cpeabl, AeBajbBallusl UM CYLIECTBEHHbIE KOJeOaHUsI KypcoB 0OMEHa BaJIIOTHI, CTUXUIHBIE OencTBus. Puck
MIPOSIBIISIETCS] B UI3MEHEHNH IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI, IIeHHbIE OyMaru, HHOe HMYIIEeCTBO, KOTOPBIN
MOJKET MPUBECTH K MaJCHUIO CTOMMOCTH aKTHBOB (POH/IA.

BairoTHbI pHCK XapaKTepH3yeTcsi BO3MOXKHBIM HeOJIaronpUsTHBIM H3MEHEHHEM Kypca pyOist Wim WHOU
BaJIOTHI, B KOTOPOH HOMWUHHPOBaH (DMHAHCOBBIN WHCTPYMEHT, MO OTHONICHUIO K KypCy pyOJis WM WHOMN
BaJIIOTHI, B KOTOPOH PacCCUMTHIBAETCS MHBECTULIMOHHBIM pe3yabTaT MHBECTOpa. lIpy 3TOM HEraTMBHO MOXET
HW3MEHHUTHCS KaK CTOMMOCTb aKTHBOB B pe3yiibTare MHQUISIUOHHOTO BO3IACHUCTBHSA M CHIKCHHH peajibHOM
MOKYNATeIbHON CIIOCOOHOCTH aKTHUBOB, TaK W pa3Mep 00s3aTeNbCTB MO (UHAHCOBBIM HHCTPYMEHTaM,
WCTIONTHSAEMBIM 3a CUET aKTHBOB (hOH/A.

[IporeHTHBIH PHCK 3aKITI0YAETCs B MTOTEPSIX, KOTOpbIe (POHT MOJKET IOHECTH B pe3yIbTaTe HEOIArompHusaTHOTO
W3MEHEHUS! MPOLECHTHOM CTaBKH, BIMSIOMIEH HAa KypCOBYIO CTOMMOCTH OOJNMranmuii ¢ (UKCHPOBaHHBIM
noxooM. IIpoLeHTHBIH pHUCK TakKe BO3HUKAET B CIy4yae, €CJIM HACTYIUIEHHE CpoKa HCIOJIHEHHUS
00513aTEeNBCTB 3a CYET aKTHBOB, Pa3MEIIEHHBIX B HHCTPYMEHTHI ¢ (PUKCHPOBAHHBIM JOXOI0M, HE COBITA/IAET CO
CPOKOM IIOJIy4E€HHS IPOLEHTHOrO 10X0/a OT TAKUX aKTUBOB.

Puck nukBHOHOCTH peanm3yeTcs NpPU COKpAIleHHWH WM OTCYTCTBHHM BO3MOXXHOCTH IPHOOPECTH WIN
peann3oBaTh (PMHAHCOBBIC HHCTPYMEHTHI B HEOOXOAMMOM 00BbeMe U TI0 HEOOXOIUMOH IIeHe, BKITIOYas PUCK
peanu3aluy aKTUBOB IO LIEHE 3HAYUTEIBHO OTIMYAIOUICHCS OT MX OICHOYHOM CTOMMOCTH, YTO MOXKET
MPUBECTH K HECBOCBPEMCHHOH BHIIUIATE JCHEKHOM KOMIICHCAIMU TpU MpekpameHun ¢oHma. [lpu
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OIPE/ICIICHHBIX PBHIHOYHBIX YCIOBHUSX, €CIIM JHMKBHAHOCTh DPHIHKA HEAaJCKBaTHA, MOXKET OTCYTCTBOBATb
BO3MOKHOCTh OIIPEICNUTh CTOMMOCTh WJIM YCTaHOBUTH CIIPaBEIJIMBYIO ILEeHYy (PUHAHCOBOTO aKTHBA,
COBEPIIUTH CIEJKY IO BEITOHOM 11eHe. Ha peIHKe MOTYT IPUCYTCTBOBATh TOJIBKO HHIMKATHBHBIE KOTHPOBKH,
YTO MOJXKET MPHUBECTU K TOMY, YTO aKTHUB HElb3sl Oy/eT peaii30BaTh U, TAKUM 00pa3oM, HHCTPYMEHT OyneTr
HaxXOIUThCs B oprdene GoHaa 10 KOHIIA CPOKA MOTAIICHUs 0€3 BO3MOXKHOCTH Pealn3aliH.

[Momumo (UHAHCOBBIX ¥ HE(PUHAHCOBHIX PUCKOB HMHBECTUPOBAHUE B aKTUBBI, MPEIyCMOTPEHHBIC
MHBECTULIMOHHON neknapanueil ®oHaa, BKIOYAET CAEAYIOIINE PUCKU:

KpCHI/ITHHﬁ PHUCK, CBSI3aHHBIM HEHCIIOJTHCHHEM JOJDKHUKOM CBOHUX q)HHaHCOBbIX 00s13aTEeNBCTB WK
HeOJar OIMPUATHBIM U3MCHCHHUEM UX CTOMMOCTH BCJIICACTBUC YXYAIICHUA CIIOCOOHOCTHU JOJDKHHUKA UCIIOJIHATD
Takue o0s3aTenscTBa. K YHUCIy KPpSAUTHBIX PUCKOB, B TOM YUCJIC, OTHOCATCA:

Puck nedonra mo oOmuranysM u MHBIM JTOJTOBBIM IIEHHBIM OyMaram, KOTOPBIi 3aKII04aeTcs B BO3MOKHOMN
HEIUTaTeXeCTIOCOOHOCTH YMUTEHTA JIOJTOBBIX IEHHBIX OyMar 1 (WIJIH) JIUI], IPEJOCTaBUBIINX 00ECTIeYeHHE 10
9THM IIEHHBIM Oymaram, 4To IpUBEJeT K HEBO3MOXKHOCTH WIIH CHUKEHHIO BEPOSTHOCTH IOTACUTH JOJTOBBIC
LIeHHBbIe OyMaru (TPOM3BECTH KYIOHHBIC BBIILIATHI 10 HUM, MCIIOJIHUTH 00S3aTEIbCTBA 10 BBIKYILY, B TOM
YHCIIe JIOCPOYHOMY, JIOJITOBBIX IIEHHBIX OyMar) B CpOK M B ITOJIHOM 00beMe. MIHBecTOp HeceT puck aedoira B
OTHOIIIEHWUH aKTHBOB, BXOSIINX B cocTaB poraa. C 1enbro moaaepKaHus COOTHOMIEHUS PUCK/TOXOTHOCTh B
COOTBETCTBMM C HMHBECTHIIMOHHOHN Jekiapanueid (GoHma ymnpasisionias KOMIAHUS BBICTPOMIIA CHUCTEMY
ynpasneHus nmoprdenem GoHma U pUCK-MEHEDKMEHTA.

Puck koHTpareHTa — TpEThEro LA NPOSBISIETCS] B PUCKE HEMCIIOMHEHUS 0053aTENIbCTB Nepes YIPaBIIstoIeit
KOMITAHHEH CO CTOPOHBI KOHTPAareHTOB. YIIPaBISIOMIAs KOMIIAHHMS HE MOXKET TapaHTHUpOBaTh Onarue
HaMEPEeHHUs U CIIOCOOHOCTH B OyIylieM BBIMOJIHSTH IPUHATHIE HA ce0st 00513aTENbCTBA CO CTOPOHBI PHIHOYHBIX
KOHTPareHTOB, OpPOKEPOB, PACUCTHBIX OpPraHM3ALMM, IEHO3UTapUEB, KIMPHUHIOBBIX CUCTEM, PAacCUETHBIX
0aHKOB, MJIATEXKHBIX arcHTOB, OMPK M MPOYMX TPETHHX JIUI, YTO MOXET MPUBECTHU K MOTEPSIM WHBECTOPA,
HECMOTpSl Ha MpeANpUHAMACMbIC YMPABISIOMICH KOMIAHWEH YCHIUS 1O JOOPOCOBECTHOMY BBIOODY
BBILLICTIEPEUUCICHHBIX JIML. PHCK KOHTpareHTa BKJIIOYaeT B ce0s creuupuuecKkue OCOOCHHOCTH
HHPPACTPYKTYPHI OTACTBHBIX OUPKEBBIX TUIOMIA/IOK, PACUECTHBIX [IEHTPOB M KIMPHHIOBBIX OPraHU3aIfi, 1
MO’KET PEaTN30BATHCS B PE3YJIbTATE IPUMEHEHHS K KOHTPAreHTy CAHKIIMOHHBIX OTPaHHYEHUM.

WHBecTupoBaHye B IpOU3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTHI ((PbIOUEPCHI, OIIUOHBI), KAK IPABUIIO, CBSI3aHO
¢ OOJIBILIMM YPOBHEM PUCKA U MOXKET OBITh COIPSKEHO CO 3HAUUTEIbHBIMH yOBITKAMH.

Tak, npy MOKyIKe ONIIMOHHOTO KOHTPAKTa MOTEPH, B OOIIEM Cilyyae, HE MPEBBICAT BEIMYHHY YIUTAYEHHBIX
MIPEMHH, BOSHATPAXKACHUS U PACX0/I0B, CBA3aHHBIX C MX COBEpILIEHHEM. B TO Bpems Kak mpojiaxka ONMIMOHHbIX
KOHTPAKTOB M 3aKJIOUYeHHE (PbIOUEpCHBIX JOTOBOPOB (KOHTPAKTOB) NPH OTHOCHTEIBHO HEOOJBLINX
HEeONaronpuaATHBIX KOJIeOaHUSAX L€H Ha PBIHKE MOTYT NPHUBECTH K 3HAYMTENIBHBIM YOBITKaM, a B CiIydae
npojaxu (BIOYEPCHBIX KOHTPAKTOB M TMPOJAKU OMNIMOHOB HAa TOKYNKY (OMIIMOHOB «KOJUI») — K
HEOIPAaHUYECHHBIM YOBITKaM.

[MomMumo oOIIEro pHIHOYHOTO pHUCKA IPH COBEPIICHWH ONEepallid Ha PHIHKE I[EHHBIX Oymar, B ciydae
COBEpILCHHS ONepanuid C TOPOM3BOJAHBIMH  (UHAHCOBHIMH  HMHCTPYMEHTAMH  BO3MOXCH  PHCK
HeOIaronpyuaATHOrO M3MEHEHHS LIEHBl KaK (PMHAHCOBBIX WHCTPYMEHTOB, SIBIISIOLIMXCSI Oa3UCHBIM aKTHBOM
MPOM3BOJAHBIX ()MHAHCOBBIX WHCTPYMEHTOB, TaK M PHUCK B OTHOIICHHMH aKTHUBOB, KOTOpHIC CIIy>KaT
oOecnieueHueM. B cirydae HEOIaronpusTHOro M3MEHEHNUS IIEHbI (DOHI MOKET B CPABHUTENHHO KOPOTKHUNA CPOK
MOTEPSATH CPEICTRA, SBISFOIINECS 00eCTIeYeHIEM 0 TPON3BOAHOMY (DMHAHCOBOMY HHCTPYMEHTY.

I/IHBCCTI/IpOBaHI/IC B Cy60p,HI/IHI/IpOBaHHI)Ie 06J'II/II‘aIII/II/I, KaK IMpaBujIo, CBSA3aHO CO 3HAYUTCIIbHBIMH PUCKAMU U MOKET OBITH
COIIPAIKEHO C YaCTUYHOM WJIN ITOJIHOM HOTCpCﬁ HWHBECTHPOBAHHLIX CPEACTB. Puck O6yCJ’IOBJ’ICH 0oJlee HU3KHM paHrom
Cy60p,HI/IHI/IpOBaHHI)IX BBIITYCKOB 06J'IPII‘aIIPII7[ B CpaBHCHUH C HE Cy60pILI/IHI/IpOBaHHHMI/I, Tpe60BaHI/I${ zlepxcaTeneﬁ
Cy60p,HI/IHI/IpOBaHHI)IX 06n1/1rau1/1171 YAOBJICTBOPAKOTCA TIOCJIC YAOBJICTBOPCHUSA TpC6OBaHHI71 BCE€X HHBIX KPCAUTOPOB
OMUTCHTA.

JIOTIONHUTENEHBIA ~ PUCK BO3HUKAET IPH WHBECTUPOBAHHU B CYOOpPIMHUPOBAHHBIC BBHITYCKH, YCIOBHS KOTOPBIX
MIPE/IIOIATal0T TIOJIHOE HITH YaCTHYHOE CITUCAHUE CyOOPAMHHPOBAHHOTO JIOJITa SMUTEHTA (TPEKpaIeHue 00s3aTeIILCTB
SMHUTEHTA 110 BO3BPATy CYMMBI OCHOBHOT'O JOJIT, IO BBITIATE CYMMBI HAYHCICHHBIX TPOIIEHTOB) ¥ / MM KOHBEPTAIHIO
B OOBIKHOBEHHBIC aKIIMU MPH JOCTHKCHUU OIPENICIICHHBIX TapaMeTPOB, YKa3aHHBIX B MPOCIIEKTE YMUCCHH, HATIPUMED,
TaKUX KaK COKpalICHUE KalluTajla OMHUTCHTA 0 ONPCACICHHOIO MHUHUMYMA, IMPU 3TOM OMHUTCHT MOXKCT I/I36C)KaTB
OaHKpPOTCTBA.

OcoOEHHOCTRIO Cy60p,HI/IHI/IpOBaHHI)IX 06HI/IFaHI/Iﬁ TAKKC ABJIACTCA ﬂJ'II/ITeJ'II)HHﬁ nepuoa MHBECTUPOBAHUS, B HaCTHOCTH,
pacrnpocTpaHCHa IMpaKTHUKa BbIITYCKa GCCCPO‘IHLIX Cy60p,HI/IHI/Ip0BaHHI)IX O6J'II/Il"aHI/II7L

Llens! Ha CyOOpIMHUPOBAaHHBIE BBIIIYCKH OOIUTAIINI MOTYT OBITH ITOABEP>KEHBI OOJBIIEH BOJATHIIEHOCTH B CPABHEHHH C
HE CyOOpIMHUPOBAHHBIMHE BEIITYCKaMH.

WuBecTrpoBaHne B CTPYKTYpHBIE OONWTANNH, MTPEeIyCMaTPUBAIOIINE IIPABO X BIACNBICB HA MOJIYYCHHE BBIIUIAT 11O
HUM B 3aBECHMOCTH OT HACTYIUICHUS WIIM HEHACTYIIICHAS OHOTO MIIM HECKOJBKUX 00CTOSITEIBCTB, MOKET OBITH CBSI3aHO
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28.

29.

CO 3HAYUTEJIbHBIMH PUCKAMH U COTIPSIKEHO C YACTUYHOM MIIH MOJIHOW TIOTepel HHBECTUPOBAHHOM cyMMbl. K unciy Takux
00CTOSATEILCTB MOKET OTHOCHTCS] U3MEHCHHE IICH HITH OMPEICICHHBIX XapaKTEPUCTUK OJJTHOTO HJIM HECKOIBKUX aKTHBOB
(ToBapOB, LICHHBIX OyMar, BaJtOTHI, IPOIICHTHBIX CTABOK, (DOHJIOBBIX HHJICKCOB U IPYTHX).

VYCIoBUSIMHA BBIITyCKa CTPYKTYPHBIX OONHTANNN MOXKET OBITH HPEeAyCMOTPEHa IOTEeps HAaKOIUIEHHOTO I0XO0Ha ITIPH
HACTYIUICHUH OIpPEIeNICHHBIX OOCTOSTENIhCTB, pa3Mep BHIIUIAT MO CTPYKTYPHOW OONHTanuy MOKET OBITh MEHBIIE ee
HOMHHAJBHON CTOMMOCTH.

I/IHBeCTHpOBaHI/Ie B CTPYKTYPHbBIC O6J'II/Il"aIII/II/I, KaK MIpaBuJIO, OPEANOJaracTt ux yacpKaHue B TCUCHUEC OIPCIACICHHOTO
(puxcupoBanHOTO) TIeproaa. [Ipogaxka CTpyKTypHOH OOJHTrayMy 0 CPOKa €€ MOTAMICHHS, €CIIH 3TO BO3MOXKHO HCXOII
13 PBIHOYHBIX yCHOBHﬁ, MOJKET OBITH 110 LECHC HUXKC Ha‘{aHLHOﬁ, YTO MOXKET IPUBECTU K CYIIECTBEHHBIM y6LITKaM.
PucK, cBsI3aHHBIN C BO3MOXHOM TOBBIIIICHHOW KOHIICHTPAINEH aKTHUBOB (POHIIA B OJTHOM ITPOEKTE W/WJIH OTHOMH
OTpaciii 3KOHOMUKH, YTO MOXKET YCHIINTh HETAaTUBHBIN 3(D(PEKT OT BCEX MPUBEACHHBIX BBIIIE PUCKOB.

Pasnpie BUIBI pUCKOB MOTYT OBITH B3aMMOCBSA3aHBI MEX Ty COOOH, peau3aIisi OTHOTO PUCKa MOXKET H3MEHATh
YPOBEHb WU MPUBOUTH K peaU3aIliil APYTUX PUCKOB.

OO6mien3BecTHa NpsiMasi 3aBUCUMOCTD BEJIMYMHBI 0KHJAEMOM MPUOBUTH OT ypOBHSI MPHUHUMAEMOTO PHCKA.
OnrtumanbHOE COOTHOIIEHHE YPOBHEH PUCKA M OXHMIAeMOIl MPUOBUIN Pa3lIUYHO U 3aBHCUT OT LIEJIOro psiaa
OOBEKTUBHBIX W CYOBEKTHUBHBIX (akTopoB. [IpM TUIaHUPOBAHWM W MPOBENCHUM OMepaluid ¢
WHBECTHUIIMOHHBIMU TasMH MHBECTOpP BCETAa JOJDKEH IIOMHHMTb, YTO Ha MPAKTHKE BO3MOKHOCTHU
MOJIOKHUTEINBHOTO W OTPULATENBHOIO OTKJIOHEHHSI PEajJbHOr0 pe3yibTaTa OT 3allJIaHUPOBAHHOIO (MU
0’KHIa€MOTI'0) YacTO CYIECTBYIOT OZIHOBPEMEHHO U PEATM3YIOTCS B 3aBUCUMOCTH OT LIEJI0T0 PsAZa KOHKPETHBIX
OOCTOSITENILCTB, CTENEHb y4yeTa KOTOPBIX, COOCTBEHHO, W ONpeAeiseT pe3yJbTaTHBHOCTh OIlepanui
WHBECTOpA.

Pe3yJ'II>TaTI)I JCATCIIBHOCTHU ynpaBnﬂ}omeﬁ KOMIIaHWH B IMIPOIIJIOM HE ABJIAIOTCA FapaHTHCﬁ JO0XO0J0B (I)OH[Ia B
6YILYHICM, " pCIICHHUEC O HpI/IO6p€T€HI/II/I HWHBECTUIIMOHHBIX IMA€B IIPUHUMACTCA UHBECCTOPOM CaAMOCTOATEIILHO
IIOCJIC O3HAKOMIJICHHUA C HACTOAIINMHU HpaBI/IJ'IaMI/I.

Ilo OILICHKE ynpaBnﬂ}omeﬁ KOMIIaHUU PHUCKH, OIIMCAHHBLIC B I/IHBGCTHHHOHHOﬁ JACKJIapallii HaCTOAIIUX
[IpaBun, B ciiy4yae ux peaiu3aliu, CBA3aHbl C HU3KOM CTENEHbIO BIUSHUSA HAa PE3yJIbTaThl HHBECTUPOBAHUS,
YTO, COOTBETCTBEHHO, CBSI3aHO C MOTEHIUAIBHO HU3KUM CHWKEHUEM CTOMMOCTH HMHBECTHIIMOHHOIO Ias,
HU3KOU HOTepeﬁ CYMMBI HMHBECTUPOBAHUA HJIM HU3KHUM OTCTAaBAHUCM PE3YyJIbTATOB HWHBECTUPOBAHUA OT
0’XKUJaHUW UHBECTOPA.

HpI/IBeI[eHHBIe CBCACHHA B OTHOUICHUMN OLICHKU BJIWAHUA PUCKOB HA PE3YyJIbTaTbl MHBECCTUPOBAHUA, a4 TAKKE
NEPCUCHDb OIMMMCAHHBIX PUCKOB OTPAKAIOT TOUYKY 3PCHUA U COOCTBEHHBIE OLICHKHU ynpaannomeﬁ KOMIIaHHUHU U
B CUJIY 3TOI'0 HE ABJIAIOTCA NCUCPIIBIBAIOIIINMU.

II1. IIpaBa 1 0013aHHOCTHU yIPABJISIIOLIEC KOMIAHUMN

Ho natel 3aBepiieHust (okoH4aHUs) GopMupoBaHusi QoHAa YTpaBisiomias KOMIIAHHS HE paclopsKaeTcs
WMYIIECTBOM, BKIIOYEHHBIM B cocTaB (oHa npu ero ¢popmupoBanun. C aaThl 3aBepiueHust (OKOHYAHUS)
(dopmupoBanus poHIa ynpasisroas KOMIIaHUS OCYIIECTBIISIET JOBEPUTEIILHOE YIIpaBiIeHUe (GOoHIOM MyTeM
COBEPIUCHHUS JIOOBIX IOPUANYECKUX M (PAKTUUECKUX NEHCTBUM B OTHOIIEHHMH MMYLIECTBA, COCTABIISIOLIETO
(OHJ, B TOM YHCIIE ITyTEM PACTIOPSLKEHUS YKa3aHHBIM UMYIIECTBOM.

Ynpapnstomas KOMIaHUS COBEPIIACT CHEIKU C MMYIIECTBOM, COCTaBISIONIMM (POHJ, OT CBOETO WUMEHH,
YKa3bIBas IPH 3TOM, YTO OHA JICHCTBYET B KAUECTBE JOBEPUTEILHOTO YIPABJISIOIIET0. DTO YCIOBUE CUUTACTCS
COOJIFO/ICHHBIM, €CJIM IPH COBEPLICHUM JEHCTBHHA, HE TPEOYIONIUX MUCbMEHHOTO O(GOpPMIICHHUS, Apyras
cTopoHa OyzneT MHPOPMHUPOBaHA 00 WX COBEPIIICHUH JOBEPUTEILHBIM YIPABIISIOIIAM B 3TOM KadecTBeE, a B
MMACBMEHHBIX JTIOKYMEHTaX IIOCJIe HaMMEHOBAaHMS YIIpaBJIAIONIeld KOMIIAaHWU ciaenaHa momeTtka "JI.Y." u
yKa3aHO Ha3BaHue (OHIA.

[Ipu oTcyTcTBUM yKa3aHUs O TOM, YTO YIPaBJSIOLIAs KOMIAHUS NEUCTBYET B KAau€CTBE JOBEPUTEIHLHOTO
YIIPABISIIOIIETO, OHA HECET 0053aTeNLCTBA TIepe]] TPETHUMH JTUIAMHU JIHIHO M OTBEYAET Mepe]] HUMH TOJIBKO
MPUHAJIEKAIIUM €1 UMYIIIECTBOM.

anaanHomaa KOMITIaHHA:

1) 0e3 CHCHHaHLHOﬁ JAOBCPCHHOCTU OCYHICCTBIIACT BCC IIpaBd, YAOCTOBCPCHHLIC LICHHBIMH 6yMal"aMI/I,
COCTaBJIAIOIIMMHA (I)OH}_I, B TOM YHUCJIC ITIPaBO rojioca mo rojJoCyromum NEHHbIM 6YMaFaM;

2) OpeaABABIIACT HMCKU W BBICTYNACT OTBCTUMKOM II0 HMCKaM B CyA€ B CBA3U C OCYIICCTBJICHHUCM
ACATCIIBHOCTHU IO JOBCPUTCIIBHOMY YIIPABJICHUIO (l)OH)lOM;

3)  BmOpaBe mepenaTb CBOM IpaBa W OOS3aHHOCTH IO JIOTOBOPY JIOBEPHUTENBHOTO YIPaBJICHUs (HOHIOM
Jpyrol YNpaBJSIOIIEH KOMIAHUHM B TOPSIKE, YCTAHOBIEHHOM B COOTBETCTBHH C a03alleM IEPBBIM
nyHkra 5 crateu 11 deaepanbroro 3akoHa «O0 HHBECTHLMOHHBIX (hOHIAX);
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30.

4)

5)
6)

7)

8)

BIIpaBC IPOBECTHU ,I[pO6J'IeHI/Ie I/IHBCCTI/IHI/IOHHLIX IacB Ha YCJIOBUAX U B IOPAAKE, KOTOPHIC YCTAHOBJICHBIL
HOPMATHBHBIMU aKTaMHU banxka POCCI/II/I;

BIIPaBe MPUHSATH PEIICHUE O TIpeKpaiieHu GoHaa;

BIIpaBe MOTAaCUTh 3a CYET HMYIIECTBA, COCTaBIIOMIETr0 (OHI, 33J0DKEHHOCTh, BO3HUKIIYIO B
pe3ysibTaTe HKCIIOJIB30BaHUsT YTPABJISIONICH KOMIAHHEW COOCTBEHHBIX JICHEKHBIX CPEICTB IS
BBIIIATHI JCHEKHOM KOMITEHCAIMM BiiajebliaM MHBECTUIIMOHHBIX I1a€B;

BIIpaBe 3aKJIFOYaTh JIOTOBOPHI, SBISIONIMECS MPOU3BOJHBIMU (DMHAHCOBBIMU HMHCTPYMEHTAMH, MPHU
COOJFOICHUU TPEeOOBAaHUM, YCTAHOBIEHHBIX B COOTBETCTBHM C MYHKTOM 2 craThu 40 denepaiibHOro
3akoHa «O0 MHBECTUITMOHHBIX (hOHIAX;

BIIpaB€ HE NPCAOTBpaliaTb BOSBHUKHOBCHHE KOH(I)J'II/IKTa HWHTEPECOB B CJICAYIOIIUX CIIydasax:

nproOpeTeHre HHBECTUIIMOHHBIX TTacB (DOH/IA 3a CBOM CYET, a TAK)KE BIIaJICHHE U PACTIOPSDKEHUE MU B
COOCTBEHHBIX HHTEPECAX COTPYAHUKAMH YITPABIISIONIEH KOMITAHUY, B TOM YHUCIIC 33/ICHCTBOBAaHHBIMU B
ynpaeieHun (HOHIOM, yJaCTBYIOIIUMH B COBEPIICHHU JINOO HECOBEPIICHUH FOPUANYECKUX U (WIIH)
(haKTHUECKUX JCHCTBHMA, BIMSIONUX HA CBA3aHHBIC C OKA3aHUEM YCIYT YIPABISIONICH KOMIaHUU
WHTEpEChl BIaJIeNiblla MHBECTUIMOHHBIX MaeB YIPABISIONICH KOMIAHUY;

HCIIOJIb30BaHKE yNIPABIAIOIEH KOMIIAHNEH (OTBETCTBEHHBIM JIMLIOM YIPABIISIFOLLEH KOMIIAHNH ) B CBOUX
uHTEepecax W (WiM) B MHTEpecax TPEThbHX JHUI MHPOpPMALWHU (32 UCKIIOYCHHUEM OOLIeTOCTYITHON
nHPOPMAIIUH), TIOIYUYSCHHON B CBS3U C COBEPUICHHEM JTHOO HECOBEPUICHUEM FOPUANYECKUX U ( WIIH)
(haKTHUECKUX NEWCTBHM, BIMSIOIIMX HA CBA3aHHBIC C OKAa3aHUEM YCIYT YIPaBISIOLICH KOMIAHUU
MHTEpEChl KIMEHTa YIPABIAIOLIEH KOMIIAHMM, B TOM YHCIIE IIPH COBEPIICHUH CIEJIOK B CBOHUX
WHTEpecax MM MHTEpecax TPEThHX JIMI HA OCHOBaHWUM HMH(OpMAalMKM O NPUHITHUU YIIPaBISAIOIICH
KOMIIaHUH PELICHHUS O COBEPILEHUH CIIEJIKM 3a CUET UMYLIECTBA KIIMEHTA YIPABIISAIOLICH KOMIIAaHUH (10
COBEpIIIEHNS JAHHOM CJIeNIKM 3a CUEeT UMYIIECTBA KIIMEHTa yNPaBIsIoel KOMIIaHNN);

npuoOpeTeHre UMYIIECTBa, KOTOPOE BXOJHUT (MOXKET BXOAMTH) B COCTaB MMYIIecTBa (DOH/A, 33 CBOM
CUET, a TaKXKe BIIaJICHUE U PAacIOpPSHDKEHHE UM B COOCTBEHHBIX MHTEpECax YNpaBIIOIIEH KOMIaHHUEH
n(MIM) COTpyAHMKAMH YIPABJISIOUIEH KOMIIAHHHM, B TOM 4YHCJE 33/€WiCTBOBAHHBIMH B YIIPaBICHUHU
UMyIIecTBOM (OH/A, yYacTBYIOIIUMH B COBEPIIECHHU JHMOO HECOBEPIICHUH IOPUINYECKUX W (HIIH)
(haKTHUECKUX IEWCTBHH, BIMSIOIIMX HA CBA3aHHBIC C OKAa3aHUEM YCIYI YNPaBIISIOLICH KOMIAHUU
WHTEPEeCHl BlIa/iebIla NHBECTUIIMOHHBIX 11aEB;

COTPYJIHUK YIPABISIONCH KOMIAHHH, B TOM YHCJIE 3a/ICHCTBOBAHHBIA B yIpaBieHUH (OHIOM,
YYACTBYIOIIMN B COBEPIICHUH JINOO HECOBEPIICHUH FOPUANYCCKUX U (MITH) QaKTHUECKUX JCHCTBUIMA,
BJIUSIONIMX Ha CBS3aHHBIC C OKAa3aHUEM YCIIYT YIPABJISIONICH KOMIIAHMM WMHTEPEChl BIIAZCIbIa
MHBECTUIIMOHHBIX MAEB, OCYIIECTBIISCT (MOXKET OCYIIECTRIIATh) MHBIC UIIM aHATIOTMYHbBIE TOJIKHOCTHBIC
00s3aHHOCTH B JIMIIE, CBSA3aHHOM C YIpaBigmomeld kommaHueld (OOIIECTBO € OrpaHUYCHHOM
otBeTcTBeHHOCThIO COepexennss tmoc, OIPH 1027722009941, wumetomiee JHMIEH3UIO Ha
OCYIIECTBJICHHE JICATCIBLHOCTH IO  YIPABJICHUI0 HWHBECTHIIMOHHBIMH  (DOHIAMH, IaeBBIMU
WHBECTUIIMOHHBIMHU (DOHIAMU ¥ HETOCYIapCTBEHHBIMY MeHCHOHHBIME QoHgamu Ne21-000-1-00108 ot
07.02.2003 r.);

COTPYIHHUK YNPABIAIOMIEH KOMIAHMHM, B TOM YHCJIE 3a/JCHCTBOBAHHBIA B YHpaBICHUH (OHIOM,
Y4YacTBYIOIIMH B COBEPLICHWH JIMOO HECOBEPIICHUH IOPUANYECKUX U (M) HaKTUUECKUX ACHCTBHM,
BIMSIONINX Ha CBs3aHHBIE C OKAa3aHWEM YCIYr YIPaBISIOMEH KOMIIAHWM WHTEPECHl BIaJIeNblia
WHBECTUIIMOHHBIX MAeB, MOXKET IPUHUMATh PEIICHHS O CJIENKaX, a TAKXKE 3aKJII0YaTh TaKUe CIEIKH, B
OTHOUICHWH OJUHAKOBOI'O MMYIIECTBA, BXOISIIEr0 KaK B COCTaB HMMYILECTBA HMHBIX  (OHIOB
YIpaBISIONICH KOMIIAHUH, TaK W BXOJSIIETO B COCTAB MMYIIECTBA MHBIX KIMEHTOB YIIPABISIONICH
KOMITaHWH, & TaKkKe TPHU OCYIICCTBICHUH JCATEILHOCTH [0 YIPABICHUIO I[IEHHBIMH OyMaramu
AKUUOHEPHBIM 00I1IECTBOM BUM HNuBectumum, OI'PH 1027739323600 (JTMIIeH3MsS
npogeccuonansHoro yyactuka Ne 045-10038-001000 ot 20.03.2007r.) B yClOBHSAX COBMELICHHS C
JESITENbHOCTBIO TI0 YIPABJICHUIO MTaeBBIMU HMHBECTULIMOHHBIMH (DOHIAMH.

VYnpasnsromias KoMIaHus o0s3aHa:

1)

2)

3)

OCYIICCTBIIATL JOBCPUTCIILHOC YIIPABJICHUC (1)OH,Z[OM B COOTBCTCTBHH C q)C,I[epEUII)HLIM 3akoHOM «O0
MHBCCTHUIIMOHHBIX (bOHHaX», ApyrumMu (I)C,I[epaJ'IBHI:IMI/I 3daKOHaMU, HOPMATHBHBIMU aKTaMH banka
Poccun n HaCTOAIIIMMHA HpaBI/IHaMI/I;

JICHCTBOBAThL Pa3yMHO ¥ JOOPOCOBECTHO TMPH OCYIICCTBICHWHM CBOMX TpaB M HCIOJHEHUH
00s13aHHOCTEI;

nepeaaBatb UMYIIECTBO, COCTABJIAIOIICC (1)OH,I[, Ui yde€Ta u (I/IJ'II/I) XpaHCHUSA CHGI_[I/IaJ'II/IBI/IpOBaHHOMy
ACMIO3UTAPUIO0, CCIIU [UId OTACJIBbHBIX BHIOB HWMYNICCTBA HOPMATUBHBIMU TPABOBBIMU aKTaMH
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31.

4)

5)

6)

7)
8)

9)

10)

Poccuiickoii ®@enepanuy, B TOM 4YKciIe HOpMaTUBHBIMHU akTamMu banka Poccuu, He mpemycMoTpeHO
HHOE;

nepeaaBaTtb CHGHI/I&J’IH?;I/IPOB&HHOMY ACTIO3UTAPHIO KOTIMH BCEX NCPBUYHBIX JOKYMCEHTOB B OTHOIICHHUN
UMYHICCTBA, COCTABJIAIOLICTO (I)OHIL, HE3aMCJINTCIIbHO ¢ MOMCHTA UX COCTABJICHUA WUJIU IMOJTYUCHUS,

PacCKpLIBaTh I/IHq)OpMaI_II/IIO 0 (bonz[e B COOTBCTCTBUU C qDeI[CpaJ'ILHBIM 3akoHoM «O0 MHBCCTHIIMOHHBIX
(1)0HI[3X>), 3a HUCKJIKYCHUCM  CIIy4acB, npeayCMOTPCHHBIX qDeI[CpaJ'H:HI:IM 3akoHOM  «O0
MHBCCTHIIMOHHBIX (I)OHI[aX»;

packpbiBaTh WH(POPMAIMIO O JaTe COCTABJICHUS CIHCKAa BIIAJCNIBIICB MHBECTHUIIMOHHBIX TACB IS
OCYIIECTBJICHHUS UMHU CBOUX IpaB He To3aHee 3 (Tpex) pabounx AHEH A0 JHA COCTABICHHS YKAa3aHHOTO
CIIHCKa;

pacKphIBaTh OTYETHI, TPEOOBAaHUS K KOTOPBIM yCTaHaBIuBaoTcs bankom Poccuu;
JI0 BO3HUKHOBEHHWSI OCHOBAHHH MpeKparieHus GoHma 00eCmeunTh:

MOKYIKY (IpoJaxy) YTOJIHOMOUYEHHBIM JIMIIOM MHBECTHUIMOHHBIX NaeB (OHIA IO IIeHEe, KOTopas He
MOXKET OTJIINYAThHCA OT paCHeTHOﬁ CTOMMOCTH OJHOI'O MHBCCTUIIMOHHOI'O I1asd OoJiee ueM Ha BCJIMYUHY,
YCTaHOBJICHHYIO MyHKTOM 42 HacTosuux ITpasu;

MOKYTNKY (MpoJaxky) MapKeT-MEeWKepoM Ha OpraHM30BaHHBIX TOPrax, MPOBOAUMBIX POCCHUHCKOMN
Ouprkel, HHBECTUIIMOHHBIX MAeB IO [IEHE, KOTOPasi HE MOXKET OTJIMYATHCS OT PACUETHOM LIEHBI OJTHOTO
WHBECTUIIMOHHOTO Masi 0oJiee YeM Ha BENWYHMHY, YCTAHOBIICHHYIO ITYHKTOM 46 HacTosmux [Ipasui;

MPU OCYIIECTBIICHHU JOBEPUTEIHHOTO YIPAaBICHUS (OHAOM BBISBIATH KOH(IMKT HHTEPECOB U
YIPaBJIATh KOHGIMKTOM HHTEPECOB, B TOM YHCIIE IIyTEM MIPEIOTBPALICHNS BOSHUKHOBEHHS KOH(INKTA
WHTEPECOB U (MJIHM) PACKPBITUS HIIH MPEJOCTaBIeHNsT MHQOpMAIHK O KOH(IUKTE HHTEPECOB;

coomronate llpaBuna ¢onma u wHble TpeboBaHMs, mpexycMoTpeHHble DenepanpHpIM 3aK0HOM «O0
HMHBECTUIIMOHHBIX q)OHI[aX» 1 HOPMATHUBHBIMU aKTaMH banka Poccumn.

VYnpasnsronias KOMIIaHUs HE BIIPaBe:

1)

2)

3)

4)

5)

pacnopsiKaTthCsd  MMYIIECTBOM,  COCTAaBISAIOMMM  (oHI, ©0€3 IperBapHTEIbHOIO  COIAcHs
Criennan3upoBaHHOTO JAETIO3UTApHs, 32 UCKIIOYCHUEM CJENIOK, COBEPIIAEMBIX Ha OpPraHU30BaHHBIX
TOprax, NPOBOAMMBIX POCCHICKOM MM MHOCTPAHHOM OUpiKel 1100 WHBIM OpraHU3aTOPOM TOPTOBIIH;

pacropsKaTbCAa JCHCKHBIMH CpeacTBamMu, HaXOoJAIUMHUCSA Ha TPAaH3UTHOM CUcCTC, oe3
MMpEABApPUTECIIBHOTO COrJIaCcus CHGI_[I/IaJII/ISI/IpOBaHHOFO ACTIO3UTapus,

HCIIOJIb30BaTh HMYIIECTBO, COCTaBistoliee (OHI, Ui OOCSCICUSHHs] UCHOIHEHUS COOCTBEHHBIX
00513aTeIbCTB, HE CBSI3aHHBIX C JIOBEPUTENBHBIM yIpaBieHHeM (OHIIOM, WIH IS O0eCIeueHHs
HCIIOJTHEHMSI 005I3aTEILCTB TPETHHX JIUII;

B3MMAaTh TPOLECHTBI 3a IOJbB30BAHUC JOCHCKHBIMHU CpPEACTBAMHU ynpaBn;HomeI‘/'I KOMIIaHHH,
NpEeaAOCTAaBJIICHHBIMU [JIsI BBIIIJIATHI ,I[eHe)KHOﬁ KOMIICHCAIMM BJIaJCJIbIlaM HHBCCTUIIMOHHBLIX IIACB B
CJIyda€ HECAOCTAaTOUHOCTHU ACHCIKHBIX CPEACTB, COCTABJIAIOIINX q)OHI[;

COBEpIIATh CIACAYIOMUEC CACIIKU WX AaBaTh IOPYUCHNA Ha COBEPUICHUE CIICAYIOIIUX CACTIOK:

a) CIENKH TI0 TPUOOPETEHHIO 3a CYeT HWMYIIECTBA, cocTamBisoniero (oHx, OOBEKTOB, HE
npeaycMoTpeHHbIX PenepanbHbM 3aK0OHOM "O0 MHBECTHIHMOHHBIX (OHOax'", HOPMATHBHBIMHU
aktaMu banka Poccru, MHBECTHUIIMOHHOM JeKapalyen GoHaa;

0) CJCIIKH 110 0€3BO3ME3THOMY OTUYKICHHIO MMYIIECTBA, COCTABJISIONIETO (DOH/I;

B) CJIETIKH, B Pe3yJIbTaTe KOTOPBIX YIPABISIONIAsS KOMITAHUS IPUHUMAET 00s3aHHOCTH 110 Tiepeiade
UMYIIECTBA, KOTOpPOE B MOMEHT MNPHHATUS TaKOW OOS3aHHOCTH HeE cocTapisier (OHJ, 3a
UCKIIIOUEHHUEM CHCJIOK, COBEpPIIAEMBIX HAa OpPraHU30BAaHHBIX TOprax, IpPH YCIOBUU
OCYILECTBIICHUS KIUPHUHTa 10 TAKUM CIEIIKaM;

1") CACIIKU II0 HpI/IO6p€T€HI/IIO HUMYHICCTBA, ABJIAOMICTOCA MNPCIMCTOM 3ajiora WIWM HWHOro
O6CCHC‘IGHI/I${, B PE3YyJIbTATC KOTOPLIX B COCTaB (I)OH,Z[a BKJIFOYACTCA UMYIICCTBO, SBJIAOIICCCS
npeaAMETOM 3aJ10ra Ui HHOTO O6CCHC‘-ICHI/I$I;

1)  JIOTOBOPHI 3aliMa WJIM KPEAUTHBIC JOTOBOPHI, BO3BpAT JCHEKHBIX CPEACTB MO KOTOPHIM
OCYIIIECTBIISIETCS 32 CUET UMYIIECTBa (GOH/A, 32 UCKITIOYCHUEM CITyYaceB MOMYYCHUS JICHEKHBIX
CPEJCTB ISl TOTAIICHUS! MHBECTHIIMOHHBIX MACB MPH HEJIOCTATOYHOCTH JCHEKHBIX CPEICTB,
coctapnsonux  Gouxa. Ilpy 3TOM COBOKYMHBIH 00BEM 3aJ0KCHHOCTH, TMOJICKAIICH
TOTAIICHUI0 3a CYET MMYIIECTBA, COCTABISIONIETO (OHJ, MO BCEM JOrOBOpaM 3aiiMa u
KPEIUTHBIM JIOTOBOpaM HE JOJDKEH MpeBbImaTh 20 MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
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32.

33.

34.

35.
36.

(bOH,Z[a, a CpOK HPHBJICUCHHA 3aCMHBIX CPCACTB IO KAXKIOMY IOTOBOPY 3aliMa u KpCAUTHOMY
A0TroBOpY (BK}'IIO‘laH CpPOK HpOI[J'IeHI/ISI) HC MOXKCT IPCBLIIIATH 6 MCCAILICB,

e) CICIIKH PETIo, MOJICKAIUE UCTIOTHEHUIO 3a CYCT UMYIIECTBA (POHA 3a UCKIIFOUCHUEM CITy4acs,
MPEyCMOTPEHHBIX MyHKTOM 26.2. HacTosmmx [IpaBun;

)K) CACJIIKH IIO HpI/IO6peTeHI/IIO B COCTaB q)OHI[a UMYHICCTBA, HaXOOALICTOCA Y praBJ’IHIOHleI‘/'I
KOMIIaHWU B JOBCPUTCIIBHOM YIIPABJICHUU 110 MHBIM JOTrOBOpaM, U UMYIICCTBA, COCTABJIAIOLICTO
AKTHUBBI AKIHWUOHEPHOTO HWHBECTHIIMOHHOI'O (l)OH,Z[a, B KOTOpOM anaanﬁoma;{ KOMITIaHUA
BBIIIOJIHACT CI)YHKI_II/II/I CAWHOJIMYHOI'O HUCIIOJTHUTECJIBHOT'O OpraHa,

3) CHETKH IO OTYYXJCHHIO HWMYIIECTBA, COCTABIISIONIETO (OHA, B COCTaB HMYIIECTBA,
HaXOJIAIIErocCs y YIPaBJSFOIIEH KOMITAHUH B TIOBEPUTEILHOM YIIPABICHHH TI0 HHBIM JIOTOBOpaM,
WM B COCTaB UMYIIECTBA, COCTABJISIONIETO aKTUBbI aKIIMOHEPHOT'O WHBECTUIIMOHHOTO (DOH/IA, B
KOTOPOM YIIPAaBJSIFOIIAsl KOMIIAHHS BBITIONHACT (YHKIUH CSIUHOJUYHOTO HCIOIHUTEIHLHOTO
oprasa,

W)  CHEIKH MO TpuoOpeTeHrnio B cocTaB (OHIA IEHHBIX OyMmar, BBIMYIICHHBIX (BBIIAHHBIX)
YYACTHUKAMH YIPABIAIONICH KOMIIAHUN, UX OCHOBHBIMHU H TIPEOOJIAIAIONIMMHU XO3SIHCTBEHHBIMHU
O6IIICCTB3MI/I, OOYCPHUMH W 3aBUCHUMbIMHA O6HICCTB3MI/I ynpaBn;Homeﬁ KOMIIaHHMH, a TaKXC€
CHCIUANTN3UPOBAHHBIM JICTIO3UTAPUEM, Ay TUTOPCKON OpraHu3aIiei, perucTpaTopoM;

K) CACIKUA TIO NMPHOOPETEHHIO B COCTaB (pOHIA MMYIIECTBA, NMPUHAIISKAIIETO YIPABISIONMICH
KOMIIaHWM, €€ YYaCTHHKAM, OCHOBHBIM U TPEOONIaNaroiuM XO3SHCTBEHHBIM OOIIECTBAM €€
YY9aCTHUKOB, €€ JOYEPHHM M 3aBUCHUMBIM OOIIecTBaM, JIMOO IO OTYYXACHHUIO HWMYIIECTBA,
COCTaBJISIONIETO (DOHJI, YKa3aHHBIM JIUIaM;

J)  CHENKHU IO NpHOOPETEHHIO B cOCTaB (DOHA UMYILECTBA Y CIELUAIN3UPOBAHHOTO JETIO3UTAPHS,
ayJIMTOPCKOM OpraHu3aliy, C KOTOPBIMHU YIPABJSAIOMIEH KOMIIAHHEN 3aKIIOYEHBI JOTOBOPEI,
00 MO OTUYXKAECHUIO MMYIIECTBA YKa3aHHBIM JIMIAM, 32 HCKIIIOYCHHUEM CIy4aeB OIUIATHI
pacxoJioB, mepednciieHHbIX B TyHKTe 99 Hacrosmmx [lpaBwi, a Takke HHBIX CIIydacs,
MIpelyCMOTPEHHBIX HacTosuMH [IpaBunamus;

M)  CHEIKH TO NpHOOpeTeHHI0O B COCTaB (OHAA IEHHBIX OyMar, BBIMYIICHHBIX (BBIIAHHBIX)
YIpaBIAIONIEH KOMITaHHEH, a TakkKe AaKIMOHEPHBIM HHBECTUIIMOHHBIM (DOHIOM, aKTHBBI
KOTOPOTO HaXOJAATCSI B IOBEPUTEIBHOM YNPaBICHUH YTPABIISAIONIEH KOMIIAHUH WK (QYyHKUUU
€IMHOJINYHOTO UCTIOTHUTEIILHOTO OpraHa KOTOPOTO OCYIECTBIISIET YIPABIIAIONIAsi KOMITaHHS.

6) 3aKIIIOYAaTh JOTrOBOPBI BO3ME3JHOT'O OKa3aHWA YCIIYT, IMOMJICKAIINUX OIUIATE 34 CUCT aKTUBOB (I)OH,I[a, B
ClIydasX, YCTAaHOBJICHHBIX HOPMATUBHBIMU aKTaMU banka Poccun.

OrpaHn4eHus Ha COBEPILEHNE CEIOK C LIEHHBIMU OyMaraMu, yCTAHOBJICHHBIE a03aLlaMu <«OK», «3%», «K», «ID»
noanyHkTa 5 nyHkra 31 Hactosmux [IpaBui, He IPUMEHSIOTCS, €CIIH TaKHe CIIEJIKH C IEHHBIMUA OyMaraMu
COBEpIIAIOTCS Ha OPraHM30BAaHHBIX TOPrax Ha OCHOBE 3asBOK Ha MOKYNKY (IPOAaXxy) MO HAMIYYIIUM H3
YKa3aHHBIX B HUX IIEHAM IPH YCJIOBHH, YTO 3asIBKM aJPECOBAHBI BCEM YYAaCTHUKAM TOPToOB U MH(pOpManus,
MO3BOJISTIONIAs] UACHTH()UIMPOBATh MOJABIINX 3aBKH YYaCTHUKOB TOPTOB, HE PACKpPBIBAETCA B XOJI€ TOPTOB
JPYTUM YYaCTHHKAM.

OrpaHnueHus: Ha COBEPIICHUE CIEJIOK, YCTAHOBJICHHBIEC MOANYHKTOM «K», OJMYHKTOM «3» MOAIYHKTa 5
myHkTa 31 Hactrosmux IlpaBui, a Takke Ha BeIIady YTPaBISAIONIeH KOMITAHUEH TOPYYSHUH HA COBEpIICHHE
TaKUX CHEJIOK, HE IMPUMEHSIOTCS, €CIU CIEIKUA COBEPLIAIOTCS B CBA3M C IPUHATUEM B JOBEPUTENBHOE
ynpasiieHHe U (HJIM) TPHOOpPETEeHHEM 3a CUET MMYIIECTBA, HAXOMASAIIErOCs B JOBEPUTEIHLHOM YIIPABIICHUH,
WHBECTHLIMOHHBIX MAEB B CIIy4ae, YCTAHOBICHHOM YaCThIO BOCEMHAALATON cTaThu 5 denepalbHOrO 3aKOHa
«O pBIHKE HEHHBIX Oymar».

OrpaHuveHus] Ha COBEPILCHHE CJIEIOK, YCTAHOBICHHBIE a03aleM «i» MOJIMYHKTa 5 myHKTa 31 HacTOSIINX
[IpaBui, He MPUMEHSAIOTCA, €CIIH YKa3aHHbIE CIEIKH COBEPIIAIOTCS C IIEHHBIMH OymMaramu, BKJIIOUYCHHBIMHU B
KOTHPOBAJIbHBIC CITUCKH POCCUICKUX OUPIK.

Mo cnenkam, coBepIlieHHBIM B HapylieHHe TpeOOBaHU MOAMYHKTa 7 TyHKTa 29, TOIMYHKTOB 1, 3 ¥ 5 myHKTa
31 macrosmmx IlpaBun, VYmpamnsiomas KoMIaHusi HeceT 0053aTeNbCTBa JIMYHO W OTBEYAET TOJBKO
MpUHAAJICKAIUM el UMYIIEeCTBOM. J{0ru, BOHUKIIKE IO TAKMM 0053aTeIbCTBaM, HE MOTYT IIOTallaThCs 3a
CYET UMYIIECTBA, COCTABIISIOMIECTO (OHI.

IV. IlpaBa Biaje/bleB HHBECTULMOHHBIX NaeB. NHBeCTHUMOHHBbIE NTau
[IpaBa BnagenblieB MHBECTUIIMOHHBIX MAEB YAOCTOBEPSIIOTCS MHBECTULMOHHBIMU MASIMHU.
WHBecTUIIMOHHBIN Taif ABISETCS UIMEHHOW IIEHHOW OyMaroii, y10CTOBEPSIFOIICH:

1) JIOJIIO €T0 BIIAZICIIbIia B MpaBe COOCTBEHHOCTH Ha MMYILIECTBO, COCTaBJIsIoIICe (DOHI;
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37.

38.
39.

40.

41.

42.

43.

2)  mpaBo TpeOOBaTh OT YIPABJISIONICH KOMITAHHN HAIJISKAIIETO JOBEPUTEILHOTO YIIPABICHUs (HOHIOM;

3) mpaBo Ha MOJyYCHHE JICHE)KHOW KOMIICHCAIIMHM MPH MNPEKpPAIleHUH I0TOBOpa JIOBEPHTEIHLHOTO
yrnpasicHus (OHIOM CO BCEMHU BJIAJICIIbLIAaMU HMHBECTHUIIMOHHBIX MMaeB (mpekpamieHuu (oHna) B
pasMepe, MPOTIOPIIMOHATHFHOM IMPHUXOAIICHCS Ha HEro J0Jie MMYIIECTBa, PACIPEAENIeEMOro Cpean
BJIQ/ICTIBIICB HHBECTUIIMOHHBIX T1aCB;

4) mpaBo €ro BJIAACIIblA, HE ABJIAIOLICTOCA YIIOJIHOMOYCHHBIM JIMIIOM, Tpe60BaTI) OT YIIOJIHOMOYCHHOT'O
Jinna NOKYIIKM BCEX WJIM YaCTU MPUHAJICKAINX €MY HHBCCTULIMOHHLIX I1ACB B 000 paGquﬁ JCHDb,

5) MpaBo MpoJaTh WHBECTHIMOHHBINA Mail Ha poccUiiCKON Ouprke, yKa3aHHOW B MyHKTe 15 HacTosmmx
IIpasumn;

6) mpaBo BiameNblla MHBECTUIIMOHHBIX T1a€B, SIBISIOIICIOCS YIOJIHOMOYEHHBIM JIMIIOM, B CPOKH,
yCcTaHOBJIEHHbIe HacTosAmMMU [IpaBunamu, TpeGoBaTh OT YIIPABISIOIIEH KOMIAHUH IIOTAIIEHHUS BCEX
MIPUHAUIEKAIINX €My WHBECTHUIIMOHHBIX I1a€B U NMPEKPALICHHs TEM CaMbIM JOTOBOPA NOBEPHUTEIBHOTO
yIpaBicHUS MaeBbIM HMHBECTHLHUOHHBIM (DOHIOM MEXIy HHM W YIOpaBISIIOUIed KOMIaHWEH WIn
MTOTAIIeHNs 4aCTH NPUHAMJICIKAIINX €My HHBECTUIIMOHHBIX 11a€B U BBIIUIATHI B CBA3H C 3TUM JIEHEKHON
KOMIICHCAIINH, COPa3MEpHONW MPHUXOJAIICCSs Ha HEro Joiie B TpaBe oO0meld COOCTBEHHOCTH Ha
HUMYILIECTBO, COCTaBIIstoIee HOoHI.

Kaxxnplii WHBECTHIIMOHHBIN Tail yIOCTOBEpSET OJWHAKOBYIO MO0 B TpaBe OOMmEedl COOCTBEHHOCTH Ha
HMYIIECTBO, cocTarisromee (Goua. Kaxaplii MHBECTUIIMOHHBIN Mal YJOCTOBEPSET OJMHAKOBHIC IpaBa, 3a
HCKIIFOYEHHUEM CITy4aeB, IPEIyCMOTPEHHBIX MOAMYHKTaMU 4 1 6 myHkTa 36 HacToawmux [IpaBuit.

WHBeCTUIIMOHHBIN Tall HE ABISICTCS YMUCCUOHHOMN IICHHOW OyMaromu.

[IpaBa, ynocToBepeHHbIE HHBECTHIIMOHHBIM T1aeM, (PUKCUPYIOTCS B Oe3/I0KyMEHTapHO! opme.
MHBeCTULIMOHHBIN Nail He UMEEeT HOMUHAJIBHON CTOUMOCTH.

KonnuecTBO MHBECTUIIMOHHBIX MAEB, BBIAABAEMBIX YIPABIIIONIEH KOMIIaHUEH, HE OTPaHUYNBAETCS.

[Ipu BBIaYe OJHOMY JIMIly HHBECTHUIIMOHHBIX I1a€B, COCTABJISIOMIUX JPOOHOE YHCIO, KOJIUYSCTBO
WHBECTULIMOHHBIX NIA€B OINPEJIENAETCS C TOUHOCTHIO JI0 MIATOr0 3HAKa MOCJIE 3asATOM.

V. O0panieHne HHBECTHIMOHHBIX N1a€B
WuBecTunrionHbIe Tan CBOOOAHO 00OpamIaroTes 1Mo 3aBepiieHnH (OKOHYaHnN) popMupoBanus (HoH/A.

Crnenuanu3upoBaHHBI JEMO3UTAPHHA, PETHCTPATOp, AyAUTOPCKAash OpraHu3alusi HE MOTYT SBIISTBHCS
BJIa/IeTIbI[AMH HHBECTHUIIMOHHBIX I1aeB.

Brnaneneny MHBECTMLMOHHBIX MaeB, HE SBJSIOLIMHCSA YHNOJHOMOYEHHBIM JIMIIOM, BIOpaBe TpeOOBaTh OT
YIOJIHOMOYEHHOTO JIMIA MOKYIKH BCEX WM YacTH NMPHHAAJIESKAIUX €My MHBECTHLHOHHBIX MaeB B JIIOOOH
paboumii eHb, a TaK)Ke BIIpaBe MPOJIaTh HHBECTULIMOHHBIE TIal Ha POCCUIICKON OMpIKe, YKa3aHHOM B ITyHKTE
15 nacrosimux [pasun.

Y1ojHOMOYEHHOE JIHIIO (YIIOJIHOMOYCHHBIC JIMIIa) 0053aHO NPOAaBaTh W / WM MOKYIAaTh HHBECTUIIMOHHBIC
au 1o [eHe, KOTOpasi He MOXKET OTJINYATHCS OT PACYETHON CTOMMOCTH OJJHOTO MHBECTUIIMOHHOTO T1ast Ooliee
yem Ha 5 (I1sTh) IpOTIEHTOB.

VnonHoMo4YeHHOE JIMIO OCYHICCTBJIACT MMOKYIIKY MHBCCTUIIMOHHBIX ITACB HA CJICAYIOIINX YCIIOBUAX!

1. Ilena mokynku: llena mokymku ompeznensiercsi kak Pacuetnas nena munyc 4 (Yersipe) mponenra
OKpyTJIEHHasT MO TMpaBWJaM MaTeMaTHYeCKOr0 OKPYTJEHHS C Y4YeTOM MHHHAMAJIBHOTO IIara IeHEl,
3aukcupoBanHoro I[TAO «Mockosckas bupxxa MMBB-PTC» Ha naTy BbICTaBieHHS 3asBKH, HO HE MEHEE
Pacuernoii croumocTt Munyc 5 (I1s1Th) mporieHTOB

Jnsa nenel Hacrodiero myHKTa 1o PacueTHOW I11€HOM TIOHMMAETCsi pacyeTHas I1€Ha OJIHOTO
WHBECTULIMOHHOTO Nast ponza, onpeaeneHHas [IAO «Mockosckas bupxa MMBB-PTC» Ha koHel ToproBoro
s (18 wacoB 45 MUHYT), COBMAaromIero ¢ pabouyMM JHEM, B KOTOPOM MOJy4eHO TpeboBaHHWE JHIA, HE
SIBJISTIOILIETOCSI YIIOJIHOMOYEHHBIM JIMLIOM, O TIOKYTIKE HHBECTHIIMOHHBIX NaeB GoHua.

s uenedt HACTOSILETO MyHKTA MOJ PacyeTHONW CTOMMOCTBIO MOHUMAETCS pacueTHash CTOMMOCTh OJIHOTO
MHBECTUIIMOHHOTO Mas (oHma, ompeiesicHHas YIPaBIIAIONICH KOMIAHMEW 110 HUTOraM pabodero IHs, B
KOTOPOM TIOJIy4€HO TpeOOBaHHWE JIWIA, HE SBISIONMIETOCS YIOJHOMOYCHHBIM JIMIIOM, O TIOKYIKE
VHBECTHUIIMOHHBIX MaeB ()OH/Ia, TOATOTOBICHHOE B COOTBETCTBHH C (JOPMOIA, YCTAaHOBICHHOH B [IpmiioxkeHnu
Ne 5 k Hactosum [IpaBusiam.

JlaTta, Ha KOTOpPYIO OTIPEAETSACTCS pacyeTHAs CTOMMOCTh MHBECTUIIMOHHBIX MaeB HE MOXET ObITh paHEee U HE
MoxeT ObITh To3aHee 3 (Tpex) paboumx HHEH C maThl HACTYIUIEHUS Oojiee MO3THETO W3 MBYX COOBITHH -
nepesiauyll WHBECTUIIMOHHBIX I1aeB YIMOJHOMOYCHHOMY JIMILy W TIPEIbSBICHHUS TPEOOBAaHHS O MOKYIIKE
WHBECTUIIMOHHBIX T1aeB.
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44,

Pabouum JHEM CUHUTACTCs JCHB, KOTOpBIﬁ HC MPU3HACTCA B COOTBCTCTBUU C 3aKOHOAATCIBCTBOM Poccuiickoi
@eﬂepaunn BBIXOAHBIM H (I/IJ'II/I) Hepa6OLII/IM MpasgHUYHbIM JHCM.

Toproselii JeHs O3HAYAET JIFOOOH JIeHb, KOTAa OTKphITa cekims (GonmoBoro peinka Ha [TAO «MockoBckas
oupxa MMBB - PTC».

2. CpoK OCYIIECTBJICHHS PAcUETOB IO CJICNIKE: PacueThl OCYIICCTBISIOTCS Ha CICAYIOIINNA TOPTOBBINA JCHD,
COBMAJAIONIMIA ¢ paboO4YMM JHEM, C JaThl IOJIYYCHUS YIIOJIHOMOYCHHBIM JIUIIOM TPeOOBaHUS JIMIIA, HE
SIBIISTFOIIIETOCS YIIOJTHOMOYCHHBIM JIMIIOM, YCTAaHOBJICHHBIM B [IpaBmiax goHma, o MoKynke HHBECTUIIMOHHBIX
mmaeB QoHIa.

3. TpeboBaHre O MOKyIKE HHBECTHUIIMOHHBIX TaeB (pOHAAa MOXKET OBITh MOJAHO JIUIIOM, HE SBIISIOIUMCS
yaacTHUKOM ToproB ITAO MockoBckast Oupika, €CiaM TaKoe JIAI0 3aKII0YMI0 OpOKEpCKHH IOTOBOD,
MpeIyCMaTPUBAIOIINNA BO3MOXKHOCTh IIPOBENICHUS CIIEIOK B pexuMe rneperoBopHbix caenok (PIIC) na Toprax
ITAO MockoBckast OUpka HITH JTUIIOM, JCHCTBYIOIIMM 32 €r0 CUET U MMEIOIIHMM BO3MOXKHOCTh OCYIIIECTBIISThH
caenku B pexume meperoBopHbIx caenok (PIIC) ma toprax ITAO MockoBckas Oupika, WM JTHIIOM,
SBISTIOIUMCS yaacTHUKOM Topros [TAO MockoBckast 6upxa.

TpeboBanne nuia, He SBISAIONIETOCS YIOTHOMOUYEHHBIM JIMIIOM, O MMOKYIKE HHBECTUIIMOHHBIX mMaeB (oH/a,
HalpaBJsieMbIe YIIOJTHOMOYCHHOMY JIMITY, JOJKHBI COJEPXKATh CYIIECTBEHHBIC YCIOBHS, YCTAHOBICHHBIC B
[punoxxenuun Ne 5 k Hactosmum [IpaBwiaMm M J0CTaTOYHBIE JJIi UX OJHO3HAYHOTO TOJKOBAHHUS U
HCIIOJTHEHHS.

4. Ilopsinok npeabsBiIeHNUs TPEOOBaHUS O OKYNKE HHBECTULIMOHHBIX I1aeB:

4.1. B mepuon c 10 gacoB 00 munyT 10 16 wacoB 00 MUHYT TOPTOBOTO ITHS, COBIAIAOMIETO C pabodnM JHEM,
BJ1aaciicll HHBCCTUIIMOHHOI'O I1asd, HC SIBJ]SHOHH/II\/'ICH YIIOJIHOMOYCHHBIM JIMIIOM, HUJIX JIMIO, ILCI\/'ICTBYIOHIGC 3a
€ro cyer, JOJDKHO HAIIPaBUTh yBeIOMJIEHHE, cocTaBieHHoe o ¢opme [Ipunoxenus Ne 5 k Hacrosmum
IIpaBunaM, Ha azpec 3IEKTPOHHOMN IOYTHL:

MM@sb-broker.ru (st OOO Ch-6pokep);
info@business-fs.ru (aast OO0 B® Cekproputus)

(mamee 1o TeKCTy — YBEIOMIJICHHE);

4.2. B nepuop ¢ 18 gyacoB 45 MuHyT 1 110 18 yacoB 50 MHHYT TOPTOBOTO JIHSI, COBIAJAIOIIETO C pA0OYHUM JTHEM,
BJIaJieJIel] MHBECTULMOHHOT'O M1asi, HE SBIISIOLUIMIACS YHOJIHOMOYEHHBIM JIMIIOM, WM JIULO, JEHCTBYIOIIEE 3a
€ro cyeT JAOJDKHO BBICTABUTH 3asBKY Ha NPOJAXy WHBECTULHMOHHBIX IaeB C YKa3aHHMEM KOJUYECTBa
WHBECTHIIMOHHBIX T1aeB, IUIAHUPYEMBIX K TMpoJake. YKa3zaHHas 3asBKa JOJDKHA OBITh aJpecoBaHa
YIIOJITHOMOYEHHOMY JIHILY;

4.3. B nmepuox ¢ 18 wacoB 50 MuHYT M 10 19 YacoB TOProOBOTO JHS COBMAJAIONIETO ¢ PabOYMM JHEM,
YIIOJTHOMOYEHHOE JIUIIO aKIENTYeT MOIyYSHHBIE 3asBKU

4.4. YIOJIHOMOYEHHOE JIULO BIPABE HE UCIIONHSITH:
a) 3asBKH, IIOJJAHHBIC BHE BPEMEHHOT'O MHTEPBAIA, YKA3aHHOTO B HACTOSIIIEM ITYHKTE;

0) 3asBKH, KOTOpbIC OMNPEICNIAIOT WHYIO IIEHY CIEJIKH, OTIMYAIOIIYIOCS OT IIEHBI, MPEIyCMOTPEHHON
MIOATYHKTOM 1. HACTOSIIETO MyHKTA;

B) 3asBKH, KOTOPLIC ONPCACIIAOT GOHLHICG KOJIMYECTBO HMHBCCTUIIMOHHBIX IT1a€B, YECM 6]31.]'[0 YKa3aHO B
VBeoMIIeHNY;

1") 3as1BKH, B OTHOHICHWU KOTOPBIX HC IOAAaHO yBCI[OMJ'ICHI/Ie.
VYnoaHOMOUYCHHOE JIMIO OCYIIECTBIIACT MPOAAKY MHBCCTUIMOHHBIX ITa€B Ha CIICAYIOUIUX YCIIOBUAX!

1. Lena mpomaxu: llema mpomaxu ompenensercs kak Pacuernas mena tumoc 4 (YeTslpe) mporeHTa
OKpYyTJIEHHasl MO IMpaBWJaM MaTeMaTHYECKOro OKPYIJEHHs ¢ Y4YeTOM MMHHMAJIBHOIO IIara IEHBI,
3aukcupoBanHoro I[TAO «MockoBckas bupka MMBB-PTC» pans naHHOro HWHCTpyMEHTa Ha Jary
BBICTABJICHUS 3asBKH, HO He Oonee PacuerHoli crommocty mitoc 5 (I1sTh) mpoueHToB.

Hdns  ueneil Hacrosimero nyHkTa Mo PacueTHoW 1eHOW TOHMMAeTCs pacyeTHash LIeHa OJIHOTO
HMHBECTUIIMOHHOTO Tast oHma, onpeaencHHas [IAO «Mockosckas bup:xa MMBB-PTCy Ha koHel TOProporo
mas (18 wacoB 45 MUHYT), COBMAjarONIero ¢ padOYMM JHEM, B KOTOPOM IOJy4eHO TpeOOBaHUE JIMIA, HE
SIBJISTFOILIETOCS YIIOJTHOMOYEHHBIM JIMIIOM, O MPOJIakKe HHBECTUIIMOHHBIX MacB (hoH/a.

I[J'I}I ueneﬁ HACTOALICTO IIYHKTA IO/ PacueTHO#I CTOMMOCTBIO ITOHMMACTCS pacdy€TtHasds CTOMMOCTbL OJJHOTIO
WMHBCCTHUIIMOHHOT'O IIas (1)0H,I[a, OmpeacjacHHasA ynpaBnﬂ}omeﬁ KOMITAHUCH II0 HTOraM pa6oqero JHs, B
KOTOPOM TIIOJIYYCHO Tpe6OBaHI/Ie Jimia, HE ABJIOMICTOCA YIIOJTHOMOYCHHBIM JIMIIOM, O IIPOJAXE
HMHBCCTHUIIMOHHLIX I1aCB (1)0H,I[a,

I[aTa, Ha KOTOPYIO OIPEACIACTCA paCcy€THAA CTOMMOCTh MHBCCTUIIMOHHBIX ITa€B HE MOXET OBITh paHEE U HE
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45.

46.

47.

MoxkeT ObiTh mo3fHee 3 (Tpex) paboumx JHEH ¢ IaThl HACTYIUIEHUS 0OJee MO3IHETr0 U3 JABYX COOBITHH -
nepesaynl JICHEKHBIX CPEJICTB YIIOJIHOMOYEHHOMY JIMIly W TPEAbSBICHUS TpeOOBaHUS O TIPOJaKe
WHBECTUIIMOHHBIX I1aEB.

2. CpoK OCYyIIIECTBICHHS PACYETOB IO CAETKE: PACUETHI OCYIIECTBIAIOTCS Ha 3 (Tpetnil) pabounii 1eHb C TaThI
MONYYCHUST YIIOJIHOMOYCHHBIM JIMIIOM TPeOOBAaHUS IHIIA, HE SIBISIOIICTOCS YIOTHOMOYCHHBIM JIUIIOM,
ycTaHOBJICHHBIM B [IpaBuiax (oHma, 1 HAMEPEHHOTO MPHOOPECTH MHBECTUITMOHHBIC Mau (JOHJIA, O MPOJIAXKe
WHBECTUIIMOHHBIX 1TaeB (OoH/IA.

3. TpeboBaHue O MPOAaXKEe MHBECTHUIIMOHHBIX TIAEB MOXKET OBITH MOJAHO JIULIOM, HE SBIIOINMCS YIaCTHUKOM
toproB [IAO MockoBckast Oupika, €ClT TaKoe JIUIO 3aKII0YHI0 OPOKEPCKUI JOrOBOP, MPeAyCMAaTPHUBAIOIINI
BO3MOKHOCTH MPOBEICHUS CIETOK B pexxuMe meperoBopHsx caenok (PIIC) ma toprax ITAO MockoBckas
OMpIKa WK JIUIOM, JICHCTBYIOIIUM 32 €r0 CYET U UMCIOIIM BO3MOXKHOCTh OCYIIECTBIISAThH CIEIKH B PEIKUME
neperoBopHbix caenok (PIIC) na Toprax [IAO MockoBckas Oupska WM JIMIOM, SIBISIOIIUMCS Y4aCTHHKOM
toproB ITAO MockoBckast Oupika.

TpeboBanue nuIa, HE SBJISIONMIETOCS YIOJTHOMOYCHHBIM JIUIIOM, O TIPOAaKe HHBECTUIIMOHHBIX MMaeB (OH/A,
HaIpaBJsieMbIe YIIOJTHOMOYSHHOMY JIMITY, JOJIKHBI COJEPIKAaTh CYIIECTBEHHBIC YCIOBHS, YCTAHOBICHHBIC B
[Mpunoxxennu Ne 5 k Hactosmmm [IpaBmmamM W AocTaTO4HBIE I MX OJHO3HAYHOTO TOJKOBAHHS H
HCIIOJIHEHMSL.

4. Iopsanok npeabsBacHus TPEOOBAHMS O MPOJAKE HHBECTUIIMOHHBIX M1ACB:

4.1. B mepuog ¢ 10 yacos 00 munyt 10 16 yacoB 00 MHHYT TOPTOBOTO JHS, COBIAAAIONIETO C paOOYNM JHEM,
JUI0, HAMEpEHHOe TTPHOOpeCTH WHBECTHIIMOHHKIE man (manee — «[IproOperaTens maes»), UM HHOE JTUIIO,
IEeCTBYIOIIEe 3a €r0 CUET, IOJDKHO HAIPaBUTh YBEIOMIIEHHE, cCOCcTaBiIeHHoe 1o ¢opme [Ipumoxenus Ne 5 k
HacrosiuM [IpaBunam, Ha afpec 3IEKTPOHHON MOYTHI:

MM@sb-broker.ru (zmss OOO CB-6poxkep);
info@business-fs.ru (mms OO0 B® Cekpropurus)

(manee mo TekcTy — Y BEIOMIICHHE);

4.2. Bnepuon ¢ 18 gacoB 45 MunyT 11 10 18 wacoB 50 MUHYT TOPrOBOTO JTHS, COBITAAIOIIETO C PA0OYUM JHEM,
[IpuobOperaTens NmaeB WM JIMIO, JNEHCTBYIONIEE 3a €ro CYET, JO/DKCH BBICTABUTH 3asBKY Ha MOKYIIKY
WHBECTUIIMOHHBIX I1a€B C YyKa3aHWEM KOJIMYECTBA WHBECTHIIMOHHBIX I1a€B, IUIAHUPYEMBIX K TMOKYIIKE.
Yka3zaHHas 3asBKa JI0JKHA OBITh aJIpeCOBaHa YIIOJHOMOUYCHHOMY JIUILY;

4.3. B mepuoxn ¢ 18 wacoB 50 muHyT M 10 19 9acoB TOPTOBOTO JHS, COBIAQJAIONIETO C pabOUYUM JTHEM,
YIIOJTHOMOYEHHOE JIUIIO aKIICTITYeT MOJYUCHHBIC 3asBKU

4.4. YIOJIHOMOYEHHOE JIULO BIPABE HE UCIIONHSITH:
a) 3asBKH, TI0JaHHbIE BHE BPEMEHHOTO HHTEPBAJIa, YKa3aHHOTO B HACTOAIIEM ITyHKTE;

0) 3asBKH, KOTOpbIE OMNPEIEIAIOT WHYIO IIEHY CHEIKH, OTIIMYAIONIYIOCS OT IEHBI, MpPeayCMOTPEHHOH
MIOAYHKTOM 1. HACTOSIIETO IyHKTA;

B) 3asBKH, KOTOPBIE OMPEIENSAIOT OOJbIIee KOJIMYECTBO WHBECTHIIMOHHBIX I1aeB, YeM OBLIO YKa3aHO B
VBeoMIIeHNY;

T') 3a5BK{, B OTHOLLIEHUN KOTOPBIX HE MOJAHO Y BeIOMIICHHE.
VYcnoBus nponaxy naeB Ha Oupike:

Caenku ¢ MHBECTUIIMOHHBIMU TasMH Ha OWpKE OCYILECTBISIOTCS B COOTBETCTBHM C NMPaBUJIaMH TOPIOB,
OTIpEJIeICHHBIMA TakoW Oupykeid, J[ONMyck WHBECTHUIIMOHHBIX Ia€B K OPTaHM30BAaHHBIM TOpPTaM OUpPXKH
OCYIIECTBISIETCA IyTeM BKJIIOYEHHS HHBECTUIIMOHHBIX TMaeB B CHHCOK IEHHBIX Oymar, TOMYIIEHHBIX K
TOpram.

BenuunHa MakcHMMaiabHOTO OTKJIOHEHHS IEHBI IMOKYIKH (MPOJAXW) WHBECTHIIMOHHBIX TA€B, IyOINIHO
0OBSBIIIEMOIT MapKeT-MEHKepOM Ha OpraHM30BaHHBIX TOPrax, MPOBOAMMBIX Oupxkel, coctasiseT 1,0 (Oqun)
MIPOLIEHT OT PACYETHON IEHBI OJJTHOTO WHBECTHIIMOHHOTO TIasl.

O0s13aHHOCTS MapKeT-Meiikepa 3a ToproBeiid neHb Ha [IAO «Mockosckas bupka MMBB-PTCy cuutaetcs
HCTIOJIHEHHOM B Cllyyae:

€cIii 00SI3aHHOCTh MapKeT-MelKepa HCIoMHsIIach He MeHee 398 MUHYT B TE€UCHHE OJHOTO TOPTOBOTO JIHS Ha
ITAO «Mockogckast bup:xa MMBB-PTC»

N

€CJIM MapKeT — MEWKEp COBEPINMJ CJCNIKM ¢ WHBECTHIIMOHHBIMH masMu B oObeme He meHee 50 000 000
(IlaThtecAT MHJUTHOHOB) pyOJIeii.

16


mailto:MM@sb-broker.ru

48.

49.

50.

51.

52.

53.
54.

95.

56.
57.

58.

Vuer ImpaB Ha HWHBCCTHUIUOHHBIC TIaW OCYHICCTBIIACTCA Ha JIMICBBIX CYETAX B pPECCTPC BJIAACIIBIICB
HWHBCCTUIIMOHHBIX MMACB U HAa CUCTAX ACTIO ACTIO3UTApUAMMU.

Cnoco0Obl ITOJTY4Y€HHS BBIIIMCOK U3 peeCTpa BJIaACIbIIEB UHBECTUIIUOHHBIX ITACB.

Brimcka u3 peectpa BiaiebIleB HHBECTUIIMOHHBIX MTAEB B 3JIEKTPOHHOH (popme, HampaBIsieTCs: 3aBUTEITIO B
AJIIEKTPOHHOH (hOpMeE C IIIEKTPOHHON MOAINCHIO PeruCcTpaTopa.

Brimncka u3 peecTpa BIaACIbIECB MHBECTUIIMOHHEBIX IIa€B B cbopMe JOKYMCHTa Ha 6YMa)KHOM HOCHUTCIIC
BpYy4acTCsa JIMYHO 3asABUTCIIO WM €Tr0 YHNOJHOMOYCHHOMY MNPEACTABUTCIIIO Yy PETUCTpAaTOpa WJINW HHOIO
YIIOJIHOMOYCHHOI'0O MM JIMIa, IIPpU OTCYTCTBHUU YKa3aHUs B JAHHBIX CUETAa UHOI'O crocoba mpeaoCTaBJICHUA
BBITINCKH.

[Ipu npencraBieHUU BHIMUCKU IO 3alpOCy HOTapUyca WIM YIOJTHOMOUYECHHOTO 3aKOHOM TOCYJapCTBEHHOTO
OpraHa OHa HampaBisieTcsi B (opMe MOKyMeHTa Ha OyMa)KHOM HOCHTEJE IO aJpecy COOTBETCTBYIOIIETO
HOTapHyca WJIN OpTraHa, yka3aHHOMY B 3aIpoce.

V1. Ber1aya HHBECTHIMOHHBIX I1A€B

Ynpapistomas KOMIaHUS OCYIIECTRIISCT BbIAauy WHBECTUIIMOHHBIX MaeB mnpu (opMupoBaHuu (oHmaa, a
TaKKe IOCIIe 3aBepIIeHus: GopMupoBaHus (HOH/A.

Brlgaua MHBECTUIIMOHHBIX Ma€B OCYILECTBISIETCS IyTEM BHECEHUS 3aIMCH IO JIMLEBOMY CUETY OTKPHITOMY
nproOpeTaTesio Wi HOMUHAIBHOMY JEPXKaTeNI0 B PEECTPE BIAEIbLIEB MHBECTULIMOHHBIX MAeB.

Brizjaua MHBECTUIIMOHHBIX TIACB OCYIECTRISACTCS HA OCHOBAHUH 3asABKH Ha IPUOOPETCHNUE NHBECTHIIMOHHBIX
Maes, COACpIKaIIeH 00s3aTeNbHBIC CBEJCHUS, BKIIFOUAEMbIC B 3asiBKY Ha NMPHOOPETCHHE WHBECTHIIMOHHBIX
TaeB, COTJIACHO MPUJIOKEHUIO K HacTosAuM [IpaBunam.

Kamaaﬁ 3asBKa Ha HpI/IO6peTCHI/Ie HWHBCCTULIMOHHLIX MACB MMPEAYCMATPUBACT BbIJa4Yy MHBCCTUIIUOHHLBIX I1AaCB
IIpU KAXKJIO0M IOCTYIUICHUU JCHCKHBIX CPECACTB B OIUIaATy MHBECCTUIIMOHHBIX I1AaCB.

B OIUIaTy MHBECTUIIMOHHBIX ITacB NEPEAAIOTCS TOJBKO ACHEKHBIE CPEACTBA.

Brigjaua MHBECTHUIIMOHHBIX I1aeB OCYHICCTBIIACTCA NPU YCJIOBHUU BKIIFOUEHHUS B COCTaB q)OHI[a UMYHICCTBA,
NEepeAaHHOr0 B OIUIaTy MHBECTUIIMOHHBIX I1aCB.

I/IHBGCTI/IHI/IOHHBIG Iau 1mpu ux BbIJAYC MOT'YT HpI/IO6peTaTB TOJIBKO YIIOJJHOMOYCHHBIC JIMIIA.
VIIl. 3asaBku Ha npuodpeTeHHe HHBECTULIMOHHBIX N1aeB
3asBKM Ha MPHOOpETEHNE NHBECTUIIMOHHBIX MaeB HOCSIT O€30T3BIBHBIN XapaKTep.

[Tpuem 3as1BoK Ha MPHOOPETEHUE HHBECTUIIMOHHBIX MAEB IIPH (POPMUPOBAHHH (DOHIA OCYIIECTBIISETCS CO JTHS
Hadana popMupoBaHus QOHIA KaX bl pabounii ICHb.

ITpuem 3asBOK Ha MPUOOpPETEHHE WHBECTHUIIMOHHBIX IAEB IMOCIIE 3aBEepIICHUS (OKOHYaHHUs) (HOPMUPOBAHUS
(hoH1a OCYIIECTRISIETCS CIICAYIONIUM 00pa3oM:

CpOK mpuemMa 3adBOK Ha ano6peTeHHe HMHBECTUIIMOHHLIX IMA€B OCYHICCTBIIACTCA B TCUCHUE OIIPCACICHHBIX
TIEPUOJIOB, CPOK KOTOPBIX cocTarisieT 1 (Onaun) neHb.

Cpox mpuemMa 3asBOK Ha TPHOOPETCHWE WHBECTUIIMOHHBIX I1a€B IIOCJE 3aBEpIICHHS (OKOHYAHMS)
(dhopMupoBaHus POHIA HACTYIIAST KaXK bl PabOUUil IcHb.

[Ipuiem 3asBOK Ha MPHOOPETCHHE WHBECTHUIMOHHBIX IACB HE OCYILIECTBISIETCS CO JHS BO3HUKHOBEHUS
OCHOBaHWSI TpeKpareHus GoHma.

HOpH,ZLOK noJa4du 3asBOK Ha HpI/IO6peTCHI/Ie WHBCCTHUIIMOHHBIX ITAaCB.

3asiBKU Ha an06peTeHHe MHBCCTHUIIMOHHBIX IT1ACB, O(bOpMHeHHLIe B COOTBECTCTBUU C HpI/IJ'IO)KCHI/IeM Ne 1 k
HaCTOAIIUM HpaBI/IJ'IaM, MoAar0TCA YIIOJIHOMOYCHHBIM JIMIIOM.

3asiBKU Ha an06peTeHHe HMHBCCTUIIMOHHBIX I1aCB, O(I)OpMJ'ICHHLIe B COOTBECTCTBUU C HpI/IJ'IO)KCHI/IeM Ne 2 x
HaCTOAIIUM HpaBI/IJ'IaM, MOoAA0TCA HOMUHAJIbHBIM ACPKATCIIEM B UHTCPECAX YIIOTHOMOYCHHOTO JIMIIA.

3asgBKM Ha MPUOOPETEHHE MHBECTUIIMOHHBIX MACB MOTYT OBITh HAIPaBlieHbl HOMHHAJIBHBIM JepKaTeiaeM B
WHTEpecax MpuoOpeTaTeNsi MHBECTUIIMOHHBIX IAeB ITOCPEICTBOM JJICKTPOHHOH CBS3H B YIIPABIIIONIYIO
KOMITaHUIO B (POpME 3JIEKTPOHHOTO IOKYMEHTA, 3aBEPEHHOTO AJICKTPOHHOM MOJIHUCKIO, PH OJTHOBPEMEHHOM
COOJTIO/IEHNH CIEAYIOUINX YCIOBHI:

HOMHHAJIBHBIA JEp)KaTeNb HANpaBsfeT 3asBKM Ha MPHOOpETEeHHE WHBECTHIIMOHHBIX IAeB IO CHCTEME
ANIEKTPOHHOTO JOKyMeHTooOopoTa (manee — DJ10), yyacTHHKaMu (TTOJL30BATENSAMU) KOTOPOU SIBIISFOTCS
JAaHHBI HOMUHAIILHBIN JAepKaTelb U yIPaBIsIomas KoMmanus (nanee — yaactHuku 5J10), B COOTBETCTBUH C
HOpPMAaTUBHBIMHU TIpaBOBbIMU akTaMu Poccuiickoii @enepaunu, HacTosmumu [lpaBunamMmu U coriamnieHueM
(cormamenusmu) 06 D/10, 3akmoueHHBIM Mexay ydactHHKamMu DO (nanee — cornamenue 06 310);
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61.
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63.

64.

65.

66.

3asBKa Ha IPUOOpETeHNE NHBECTUIIMOHHBIX M1acB HampasiicHa B YopMe 3IIEKTPOHHOTO TOKyMeHTa B (hopmare,
KOTOPBII MpeaycMoTpeH cornamenueM o6 2/10;

3asiBKa Ha MPHOOpPETCHHE WHBECTHIMOHHBIX TACB IOJAINMCAHA AJICKTPOHHON moamuceio (manee — OII)
HOMHUHAIILHOTO JIepKaTeNs, TOAAIONIero 3asBKy Ha NMPHOOPETEHHWE WHBECTUIMOHHBIX TaeB, cepTH(UKAT
KIF0Ya TIPOBEPKH KOTOPON BBIJAH JIMIIOM, OCYIICCTBISIONIMM (DYHKIIUH YIOCTOBEPSIOIIETO IICHTpa B
COOTBETCTBUH C coriamenueM 0o DJ10.

Jatoit u BpeMeHeM ToirydeHus Y paBISIoNIeil KOMIaHue! 3asBKH Ha TPHOOpETeHNe MHBECTUIIMOHHBIX ITaeB,
MOJAAHHOW HOMHUHAIBHBIM JEpKaTelIeM IMOCPEACTBOM JJICKTPOHHON CBSI3M, CUYUTACTCS JaTa U BpeMs
MOJTyYeHHUs] HOMUHAIBHBIM JiepKaTeieM IMOATBEPKICHHS O €€ TTOCTYIUIEHUH B YIPABJISAIONIYI0 KOMIAHHIO.

B cnyuae oTkaza B mpueme 3asBKM Ha MPUOOpETEHHWE MHBECTHUIIMOHHBIX MMAeB, MOAAHHON HOMWHAIHHBIM
JepiKaTeieM TMOCPEJCTBOM DJIEKTPOHHOM CBSI3M, HA OCHOBAHUSX, MPEAYCMOTPEHHBIX HACTOAIIUMU
[IpaBunamu u (WaM) ASUCTBYIOMKM 3aKOHOJATENHCTBOM Poccuiickoit @enepanny, MOTHBHPOBAHHBIN OTKa3
HAIPAaBIISAETCS YIPABISAIONICH KOMIIAHUEH B (hOpME 3JIEKTPOHHOTO JOKYMEHTA, o AnucanHoro D1,

3asgBKM Ha MPUOOPETEHUE NHBECTUIIMOHHBIX 11aeB, HAPABJICHHbIC (DAKCOM WU KyphepOoM, He IPUHUMAIOTCS.
3asBKY Ha MPUOOPETEHNE HHBECTUIIMOHHBIX ITaeB MOAIOTCS YITPABIIIONEH KOMITAHUH,

B npueme 3asBok Ha proOpeTEeHNE HHBECTUIIMOHHBIX ITACB OTKA3BIBACTCS B CICAYIONINX CIy4asx:

1) HECOOJIO/ICHUE TIOPSIIKA U CPOKOB ITO/Ia4YH 3a5BOK, YCTAHOBJICHHBIX HacTOsIUMU [IpaBumamu;

2) OTCYTCTBHE HaJyIeXamle O(OPMIICHHBIX TOKYMEHTOB, HEOOXOAMMBIX Ui OTKDPBITUSI B PEEcTpe
BJIaJICJIbIICB WHBECTUIMOHHBIX I1ae€B JIMIEBOrO CYeTa, HAa KOTOPBIH MOJDKHBI OBITH 3a4MCIICHBI
npuoOpeTacMble MHBECTUIIMOHHBIC TIaM, €CIIM TAKOW CUET HE OTKPHIT;

3) MPUOOPETEHUE MHBECTUIIMOHHOTO TIasl TUIIOM, KOTOPOE B COOTBETCTBHH ¢ DenepanbHbM 3akoHOM "O0
WHBECTUIIMOHHBIX (OHIaX" HE MOXET OBbITh BIAJENbIEM WHBECTUIMOHHBIX TAeB, MO0 HE MOXET
MPHOOpETaTh MHBECTUIIMOHHBIC TIaK [P UX BBIAAUE;

4) HECOOJI0ICHUE YCTaHOBIICHHBIX HAcTOSIUMH [IpaBuiaMu mpaBuil NPUOOPETEHUS] MHBECTHIIMOHHBIX
1a€B;

5) MIPpUHATUC ynpaanHou_[eI}'I KOMITaHUEH peumcHuA O NIPUOCTAaHOBJICHUHN BblJIaYW MHBECCTULIMOHHBIX I1ACB;

6) BBeJieHHe bankoM Poccum 3ampera Ha MpoOBEJEHUE ONepaluii MO BblJa4e MHBECTULIMOHHBIX MA€B U
(nnmn) mpueMy 3asBOK Ha NMPHOOpETEHNE NHBECTUIIMOHHBIX I1aEB.

7) BO3HUKHOBEHUE OCHOBAHUS IS IIPEKPALLEHUS q)OH;[a;
8) HHBIC CITy4au, IpeaycMoTpeHHbIe DeiepanbHbIM 3aKkoHOM «O0 HHBECTUIIMOHHBIX (DOHIAXY.
VIII. Brigaua nHBeCTUIMOHHBIX NaeB Npu popmupoBanuu GoHaa

Beijaya MHBECTUIIMOHHBIX T1aeB NMpH (GOPMHUPOBAHKUU (DOHIA OCYIIECTBISIETCS TPH YCIOBUU IMEpeadu B X
OIUIaTy JICHEXKHBIX cpencTB pazmepe He meHee 1 000 000 (OgHoro MUILTHOHA) pyOIIeid.

Brinaua MHBECTULMOHHBIX MaeB Npu (GopMupoBaHUU (OHIA OCYLIECTBISETCS NPH YCIOBHUH BKIIOYCHHS B
coCcTaB (1)0Hﬂa UMYIIECTBa, MEPENaHHOr0 B OIUIATY HWHBECTMUHUOHHBIX maeB. [lpu 3TOM BbIJaya
WHBCCTUIIMOHHBIX IMa€B JOJDKHA OCYUICCTBIIATHCA B ACHB BKIIFOUCHHA B COCTaB (1)0Hl];a BCCTO MMYIICCTBA,
MO/ITIEKAIIETO BKIIIOUEHHIO, WM B CIEIYIOMINN 32 HUM pabodunii I€Hb.

CyMMa JICHE)KHBIX CPEICTB, Ha KOTOPYIO BBIJAAE€TCS MHBECTUI[MOHHBIM MHai npu (opmupoBaHuM (OHIA,
coctasimsieT 1 000(Onna Thicsya) pyOiieii U BISETCS €AUHOM T BCEX MPHOOpeTaTese.

KonruecTBO MHBECTUIIMOHHBIX 11a€B, BbIIABAEMBIX YITPABIISAIONICH KOMIAaHUEH npu ¢opmupoBaHuu (GoHzaa,
OTpeIeNsieTCsl MyTeM JAENICHUs] CYMMBI JICHeXKHBIX CpEJCTB, BKJIIOYECHHBIX B cOCTaB (hOHIA, HA CyMMY
JEHEKHBIX CPEJICTB, Ha KOTOPYIO B COOTBETCTBUU C HacTosUMU [IpaBunaMu BbIAAETCS MHBECTUIIMOHHBIN
Ham.

IX. Bbl1aua MHBECTUIIHOHHBIX MAaeB MOcJIe 3aBeplieHus (okoHYaHus) opMupoBaHus (PoHAA

BbIiaya MHBECTHIIMOHHBIX MMAEB IOCTE JaThl 3aBeplieHUs (OKOHYaHUs) (opmupoBaHus (HOHIA JTOKHA
OCYILIECTBIISITECSA B JIeHb BKIIOYEHHS B cCOCTaB (OHAA BCEr0 HMYILECTBA, IEPEIaHHOTO, B OIUIATY
WHBECTUIIMOHHBIX 11a€B, WM B CIACIYIOUIHIA 32 HUM padounii ieHb. [Ipu 3ToM Takas BbIa4a OCYIIECTBISIETCS
B OJIMH JICHb 110 OKOHYaHUHX CPOKa MpUeMa 3asBOK Ha IPUOOpETeHNE NHBECTUIIMOHHBIX TaeB.

Brinaua MHBECTUIIMOHHBIX MAeB IIOCIIE AaThl 3aBeplleHus (OKoOHUaHuA) GopMHUpOBaHUs QOHAA TPU yCIOBUU
nepeaayy B UX OIUIaTy AEHEKHBIX cpeAcTB B pasMepe He Meree 1 000 000 (Oanoro Muwiinona) pyosiei.

X. HOpfl}JOK nepeaavm 1€HEKHbIX CPEACTB B OIIJIaTy MHBCCTUIIUOHHBIX ITACB
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67.

68.

69.

70.

71.

72.

JeHexxHble CpelcTBa, epeaBacMbIC B OIJIATY MHBECTUIIMOHHBIX MAEB, 3aUUCISIOTCS HAa TPAH3UTHBIN CUET,
PEKBH3HUTHI KOTOPOTO YKa3aHbl B COOOIIEHWH, PACKPBITOM YIIPABIIAIONIEH KOMIIAHWEH B COOTBETCTBUHU C
TpeOOBaHUSIMH HOPMATUBHBIX akTOB banka Poccun.

XI. Bo3BpaTt umMmyiiecTsBa, NepeJaHHOr0 B OIJIATY MHBECTHLMOHHBIX MAEB

praBJ’IHIOHIaH KOMIIaHHW BO3BpAIacT UMYIIECTBO JIMITY, IEPCAABIHICMY €TI0 B OIIaTY MHBECTUIIMOHHBIX I1aCB,
CClIn:

1)  BKIIOYCHHWE OTOTO HMYIIECTBA B COCTaB (oHaa mnpotuBopeunt DepepaibHOoMy 3akoHy «O0
MHBECTUIIMOHHBIX (POHIaX», HOPMATUBHEIM IPABOBBIM akTaM Poccuiickoii denepannu niil HaCTOSIIUM
[IpaBumam B TOM 4HCie €CHM B OIUIATy WHBECTHIIMOHHBIX TMAeB MEePeAaHO0 MMYIIECTBO, CTOMMOCTD
KOTOpPOTO MEHbIIle ycTaHOBIeHHOW [IpaBmiiaMn MUHUMAIBHOW CYMMBI I€HEXXHBIX CPEICTB, KOTOpas
MOJXKET OBITH Iepe/laHa B OIUIATy WHBECTHUIIMOHHBIX I1aeB,;

2)  HMMYILIECTBO MOCTYMHIO YIPABISIOIIECH KOMIAHUH IOCJIE JaThl, HA KOTOPYIO CTOMMOCTh MMYIIECTBA,
MEepeaHHoro B OIUTaTy MHBECTHLUOHHBIX M1aeB, JOCTHUIIIA Pa3Mepa, HE0OOXO0AUMOTO ISl €T0 BKIIIOYCHHUS
B cocTaB (oHIa npu ero GOPMUPOBAHUH.

BosBpar umymiectBa B ciaydasx, NPeAyCMOTPEHHBIX MyHKTOM 68 Hactosmmx [lpaBum, ocyiiecTBiseTcs
YIPaBJISIOUIEH KOMIIAHUEH B CIIEIYIOIINE CPOKU:

1) JICHe)KHBIC CpejIcTBa Bo3BpaliaiTes B Teuenue 5 ([Istu) pabouux AHEW ¢ aThl, KOT/Ia YIPaBIISIONIast
KOMIIaHUW y3HaJla Wi JOJIDKHA 6])1.]]3 Y3HaThb, YTO YKa3aHHOC UMYUICCTBO HC MOKET 6])ITI) BKJIFOYCHO B
coctaB (oHpA.

praBJISIIOIlIaSI KOMIIaHUA OCYIIECTBIACT BO3BPAT ACHCKHBIX CPCACTB HA OAHKOBCKHI1 CUET B COOTBETCTBUH C
PEKBU3UTaMU OaHKOBCKOTO cueTa M (WJIM) MHBIMH CBEACHHUSIMH, MO3BOJIIOIIMMH OCYILIECTBUTH BO3BpPAT
JCHEXHBIX CPEICTB Ha OAaHKOBCKHUI CUET, KOTOPBIC YKa3aHbl B 3asBKE Ha MPUOOPETCHHE MHBECTHULIMOHHBIX
MaeB, B CPOK, COCTABJISIIOIINI He Oosee 5 pabouux IHEH co JHS BOZHUKHOBEHHS] OCHOBAaHWH (HACTYIUICHUS
CllyyaeB) AJIsl BO3BpaTa YKa3aHHbBIX JCHEKHBIX CPEICTB.

B ciyuae HEBO3MOXHOCTH OCYILECTBICHUS BO3BpaTa JCHEKHBIX CPEJICTB Ha yKa3aHHBIA B a03ale MmepBoM
HACTOSIIET0 IMyHKTa 0AHKOBCKHUI CUET YIPaBIISIOIIas KOMIIAHUS B CPOK, COCTABIISIONIHM He OoJiee 5 paboumnx
THEeW cO JTHS BO3HHMKHOBEHHWS OCHOBaHW (HACTYIUIEHUS CIy4yaeB) JUIS BO3BpaTa IEHEKHBIX CPEJICTB,
YBEIOMJISIET JIMIO, NEpENaBlIee YKa3aHHbBIE EHEXHbIE CPEICTBa B OIUIATYy WHBECTULMOHHBIX MAEB, O
HCO6XOI[I/IMOCTI/I MMpEeACTaBJICHUA PCKBU3UTOB MHOT'O 63HKOBCKOI‘O CUCTa AJjid BO3BpaTa JCHCKHBIX CPCIACTB U
OCYIIECTBIISET BO3BPAT B CPOK, COCTABJISAIOMINN He Oosiee 5 pabounx JHEH cO JHS MOTyYeHHUs YIpaBIsonen
KOMIIAaHUEW YKa3aHHBIX CBEICHUM.

B cnydae Bo3BpaTa JeHEKHBIX CPEJCTB, NEPEAAHHBIX B OIIATY HHBECTUI[MOHHBIX [TAEB, JOXO/BI, TOJIyYECHHBIC
OT YKa3aHHBbIX [JEHEXHBIX CPEACTB J0 HX BO3Bpara, IOAIEXKAT BO3BpaTy B IOPANKE U B CPOKH,
MpelyCcMOTPEHHBIE ab3aiaMy TIEPBbIM U BTOPBIM HACTOSILIETO MYHKTA, a JOXObI, TOJIyYE€HHBIE OT yKa3aHHBIX
JICHE)KHBIX CPEJICTB MOCIIE X BO3BPATA, MTOJIEKAT BO3BPATY B MOPSIIKE, MPEyCMOTPEHHOM ab3amaMu epBbIM
¥ BTOPBIM HACTOSIIETO ITyHKTa, B CPOK HE MO3Hee 5 pabodux JAHEH C THSA UX MOJTYUECHHUS.

XII. BkiaoueHne uMyuiecTsa B coctas GoHaa

I/IMYI.LICCTBO, NEepeaAaHHOC B OIUIaTy MHBCCTUIITMOHHBIX I1A€B IIPU (l)OpMI/IpOBaHI/II/I (I)OH,[[a, BKJIIOYAC€TCA B COCTAaB
(1)0H,I[a TOJIBKO IIpH CO6J'IIO}.'[CHI/II/I BCEX CJICAYIOIHNX YCHOBHﬁI

l) MPUHATHI 3a9BKHU HA HpI/IO6p€TCHI/I€ HWHBCCTUIIMOHHBIX MMAaCB U JOKYMCHTHI, HeO6XO,Z[I/IMBIe JJId OTKPBITUA
JIMIICBBIX CYCTOB B PECCTPEC BJIAJACIbICB NHBCCTUIINOHHLIX I1ACB;

2) HUMYHICCTBO, NICPCAAHHOC B OIJIaTY MHBCCTUILIMOHHBIX ITACB COTJIACHO YKAa3aHHBIM 3a4BKaM, MMOCTYIIWIO
yr[paBJ'IHIOIJ.[Cﬁ KOMIIaHHH,

3)  CTOMMOCTh HMMYILIECTBA, IEPEAAHHOrO B OIUIATY WMHBECTHLIMOHHBIX I1a€B, JOCTHIJTIA pa3Mepa,
HE00X0IMMOTO0 [T 3aBeplIeHus (OKOHYaHus1) GopMHUpoBaHus (GoHa.

NmymiectBo, mepenaHHoe B OIJIaTy MHBECTULMOHHBIX MA€B NPU BblJau€ WHBECTULIMOHHBIX MAeB IOCIE
3aBeplieHus (OKkoHYaHMs ) popmupoBanus QOHIA, BKIFOUAETCS B COCTaB (POHA TOIBKO IPU COOTIOICHUH BCEX
CJEIYIOLUX YCIOBUMA:

1) MPUHATHI 3aIBKU HaA HpI/IO6p€TeHI/I€ HWHBCCTUIIMOHHBIX MACB U JOKYMCHTHI, HCO6XOI[I/IMBI€ AJId OTKPBITUA
JIMIICBBIX CYCTOB B PECCTPEC BJIAJCIbICB NHBCCTUIITMOHHLIX I1ACB;

2) HUMYHICCTBO, ICPCAAHHOC B OIJIaTY MHBCCTUILIMOHHBIX ITACB COTJIACHO YKAa3aHHBIM 3a4BKaM, IOCTYIIHUIIO
ynpaannomeﬁ KOMIIaHHUH,

3)  HCTeK CPOK MpHeMa 3asBOK Ha MPHOOPETCHNE HHBECTHIIHOHHBIX TACB;

4) HCTCK CPOK ICpcaaur UMYIICCTBA B OIJIATY MHBCCTUIIMOHHBIX IACB.
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73.

74.

75.

76.

77.

78.

79.

BxutrodueHue nMyIecTBa, epeIaHHoro B OIUIATY MHBECTUIIMOHHEBIX 1TaeB, B COCTaB (POHA OCYIIECTRIISICTCS Ha
OCHOBaHWM Hajyiexkanie oQopMIICHHON 3asBKH Ha NMpUOOpeTeHHEe WHBECTUIIMOHHBIX 1aeB W JIOKYMEHTOB,
HEOOXOIUMBIX YISl OTKPBITHS JIMIIEBOTO CUETa MPUOOPETATEII0 WIH HOMHHATIBHOMY JICPKATEIIIO.

HOpHHOK " CPOKH BKIIFOUCHHA UMYILIECTBA B COCTAB (1)0H)1a:

JenesxxHbie cpeacTBa, epeaaHHble B OIUIaTY MHBECTUIIMOHHBIX MTAeB, BKIIOYAIOTCS B cocTaB DoHAa B TeUeHUE
5 pabouux mHEH ¢ 1aThl BOSHUKHOBEHUS OCHOBAHUS JJIs UX BKIIFOUSHUS B cocTaB GoHa. [Tpu 3ToM 1eHek HbIe
CpeICcTBa BKIIIOYAIOTCS B COCTaB (poHAAa HE paHee MX 3a4MCIICHUS HAa OAHKOBCKHM CUET, OTKPBITHIA IS
PacyeTOB IO OTIEPAIUsAM, CBSI3aHHBIM C JJOBEPUTEILHBIM YIIPaBJICHUEM (OHOM, U HE TIO3/IHEE pabovero aHs,
CJIEYTOIIETO 32 JTHEM TaKOT0 3a4NCIICHUS;

XI1. Onpenesienue KoJU4eCTBA HHBECTHIIHMOHHBIX Ma€eB, BbIIaABAeMbIX MOCJIE JAThI 3aBePIIEHUsI
(oxonyanus) popmupoBanus ponaa

KonuyecTBO MHBECTHLIMOHHBIX MA€B, BBIAABAEMBIX YIPABISIOLICH KOMIIAHUWEH IOCIE AAaThl 3aBEpLICHUS
(oxonvanus) popMupoBaHus GOH/IA, OPEACIIACTCS IyTEM JICTICHUS CYMMBI ICHSKHBIX CPEJICTB, BKIFOUCHHBIX
B cocTtaB (hoHIA, HA PACUETHYIO CTOMMOCTh WHBECTHIIMOHHOTO IIasi, OMPEAETICHHYI0 Ha pabo4Hii JeHb,
MIPEANICCTBYIONIUHN JHIO BBIIAYH MHBECCTUIIMOHHBIX 1TaeB.

[lpu monade 3asBKM Ha TPUOOpPETEHHWE WHBECTHUIIMOHHBIX IAEB IOCJE JaThl 3aBepUICHUS (OKOHYAHMS)
(dhopMupoBanus GoHIa HaOAaBKa HE B3UMAETCS.

XI1V. IToramenne NHBECTUIIHOHHEBIX I1a€B

[NorameHre WHBECTHUIMOHHBIX ITa€B MOJYKET OCYIIECTBISATHCS IIOCIE JaThl 3aBEepUICHUS (OKOHYAHHS)
(hopmupoBanus QoHmA.

[loramenne MHBECTHULIMOHHBIX I1A€B OCYIIECTBIIIETCS Ha OCHOBAaHMU TPeOOBaHMI 00 MX MOTalleHWH, a B
cilyyae mpekpameHus (oHAa - HE3aBUCUMO OT 3asIBJICHUS TaKUX TPEOOBaHUM.

TpeboBaHuss © TOrameHMM HWHBECTHLHMOHHBIX I[1a€B MOJAa0TCs B (opMme 3asiBKM Ha IIOTalleHUE
WHBCCTHIIMOHHBIX IIacB, co;:[epxcameﬁ 00s13aTeNIbHbIE CBCACHHA, NPEAYCMOTPCHHLIC TMPHIIOXKCHUEM K
HacrosiuM [IpaBunam.

3asBKY Ha MMOTAllIeHHe WHBECTHIIMOHHBIX MTAaeB HOCSAT O€30T3hIBHBIIN XapakTep.
3asBKH Ha MOTAIICHUE WHBECTUIIMOHHBIX MTAEB MOIAI0TCS B CIEAYIOIIEM MOPSIKE.

3asBKa Ha MOTrallleHHe MHBECTUIIMOHHBIX MaeB, odopmieHHas B cooTBeTcTBUU C [lpmnoxkenuem Ne 3 k
HacrossuM [IpaBuiiaM, NOJAIOTCS B YIIPABJISIOLYH0 KOMIIAHUIO YIIOJTHOMOYEHHBIM JIML[OM.

3asBKa Ha MOTrallleHHe MHBECTUIMOHHBIX MaeB, odopmieHHas B cooTBeTcTBUU C [lpmnoxenuem Ne 4 x
HacToAmuM [IpaBunam, MOJAIOTCSA B YNPaBJIAIOIIYI0 KOMIIAHHUIO HOMHHAJIBHBIM JIEPIKATENIEM B MHTEpecax
YIIOJTHOMOYEHHOI'O JIMIA.

3asBKM Ha TIOTallleHHWe WHBECTUIIMOHHBIX T1aeB, MpaBa HAa KOTOPBIE YUMTHIBAIOTCS B PEECTPE BIIAJIENIbLIEB
WHBECTULMOHHBIX I1A€B Ha JIMIEBOM CUYETE, OTKPHITOM HOMHMHAIBHOMY JAEp)KaTello, MOAAIOTCS 3ITUM
HOMHHAJILHBIM JiepKaTesieM MPU yCIOBUH, YTO 3TH MHBECTUIIMOHHBIE May MPUHAJIEKAT YITOJTHOMOYEHHOMY
JHLLY.

3asgBKM Ha TOralleHHe WHBECTUIIMOHHBIX TAaeB, IpaBa Ha KOTOPBIE YUHTBIBAIOTCA B PEECTPE BIIAJEIIBLIEB
VHBECTHUIIMOHHBIX TAa€B Ha JIMIIEBOM CYETE, OTKPHITOM HOMHHAIBHOMY JIEpKaTeNto, IOAAI0TCA 3TUM
HOMHHAJILHBIM JIEPKaTeNeM.

3asBKM Ha TOTANICHUE WHBECTHUIIMOHHBIX I1a€B, MOTYT OBITh HaIpaBiICHHl HOMHHAIBHBIM JEpiKaTelieM
MMOCPEACTBOM JJIGKTPOHHOW CBSI3M B YIPABIIONIYID KOMIAHHIO B (hOpME SIIEKTPOHHOTO JOKYMEHTA,
3aBeperHoro D11, mpu oTHOBpeMEHHOM COOJTIOICHUN CIIEAYIONTUX YCIIOBHIA:

HOMUHAIBHBIA JIepyKaTelh HANpaBISIeT 3asBKU Ha IOTAlICHUE WHBECTUIIMOHHBIX TaeB 1o cucteme J/10,
y4acTHUKaMH (ITOJIb30BATEIISIMUA) KOTOPOH SIBIIIFOTCS JaHHBI HOMUHAIBHBIA JepKaTeldb W YIPaBISIONIAs
KOMIIaHHUSI, B COOTBETCTBUM C HOPMAaTHBHBIMHU MPAaBOBbIMU akTaMu Poccuiickoit denepannu, HaCTOSIUMU
[IpaBunamu u cornamenuem o6 3/10;

3asBKa Ha IMOTallleHHe MHBECTHLIMOHHBIX [1AaeB HampasieHa B (JOpMe IEKTPOHHOTO JOKyMEHTa B (opMaTe,
KOTOPBIH MpeaycMoTpeH cornamenueM o6 2/10;

3asBKa Ha MOralieHue NHBECTUIIMOHHBIX MaeB noanucana JI1 HOMUHAIBHOTO AepKaTes, OAAIOIIETO 3asIBKY
Ha TIOTAllleHWe WHBECTHIMOHHBIX TMaeB, cepTu(UKaT KIo4Ya TPOBEPKH KOTOPOH BBIOAH JIHIIOM,
OCYIIECTBISIONMM (DYHKITUH YIOCTOBEPSIOIIETO IIEHTPA B COOTBETCTBUU C cornameHueM 06 9/10.

Jaroit 1 BpeMeHeM MOoJydeHUs YIpaBisAiolleil KoMIaHuEeH 3asdBKU Ha MOTralleHue MHBECTUIIMOHHBIX MAaeB,
[MOJaHHOW HOMHHAIBHBIM JIepKaTelleM IIOCPEICTBOM DSJIEKTPOHHOW CBS3M, CUMTAeTCA JaTra U BpeMs
MOJTyYeHHUs] HOMUHAIBHBIM JiepKaTeJieM IMOATBEPKICHHS O €€ MOCTYIUIEHUH B YIPABJISAIONIYI0 KOMIAHHIO.
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B cayuae oTkasa B mpueMe 3asBKM Ha TOTAalICHUE WHBECTUIMOHHBIX MAEB, MOJAHHOM HOMHUHAJIBHBIM
JIepKaTesieM TIOCPEACTBOM JIIEKTPOHHOM CBS3M, HA OCHOBAHMAX, IPEAYCMOTPEHHBIX HACTOSIIUMU
[IpaBunamu u (MaM) ASUCTBYIOMIAM 3aKOHOJATENECTBOM Poccuiickoit @enepanny, MOTHBHPOBAHHBIN OTKa3
HaIPaBISIETCs YIPABISAIONIEH KOMIaHUeH B (hopMe dIIEKTPOHHOTO JOKYMeHTa, oAnucanHoro D11

3assBKU Ha MOTAIICHHE MHBECTUIIMOHHBIX maeB, HAIIPABJICHHBIC q)aKCOM WJIN KypbEepOM, HC MPUHUMAKOTCH.
HpI/ICM 3a4BOK Ha NOralmi€HUE€ MHBECTUIIMOHHBIX IMa€B OCYIIECTBIIACTCA B CJICAYIOIIEM IMOPAAKE:

Cpok mpuema 3asBOK Ha TMOTAIICHUE WHBECTHIIMOHHBIX MACB OCYIISCTBIIICTCS B TCUCHHUE OIPEICICHHBIX
TIePHOJIOB, CPOK KOTOPHIX cocTaisaeT 1 (OnuH) AeHb.

Cpok mmprieMa 3asBOK Ha TIoTalleHUe NHBECTUIIMOHHBIX TIACB MOCIIE 3aBepIIcHHs (OKOHUaHUs ) (POPMUPOBAHUS
(hoHma HacTymaeT Kaxaplil pabounii JeHb

3asiBKU Ha MOTAIICHHUE MHBCCTHIIMOHHBIX IT1aCB IIOJAOTCA ynpaBﬂﬂ}omeﬁ KOMIIaHHH.

JIuma, KOTOpBIE B COOTBETCTBUHU C HAacTOSIIUMU [IpaBmiaMu MOTYT MPHHAMAThH 3asBKM Ha MPHOOpETEHHE
WHBECTUIIMOHHBIX MAEB, MPUHUMAIOT TAKXKE 3asBKU HA MOTAlICHHE NHBECTUIIMOHHBIX MAEB.

B npueme 3as1BoK Ha TOrallleHUe WHBECTUIIMOHHBIX MTAEB OTKA3BIBACTCSA B CICAYIOUIUX CIydasx:
1) HecoOJII0IeHNE TIOPSIIKA MTOIaYH 3asiBOK, yCTaHOBIEHHOTO HacTosmmu [IpaBunamu;

2) noJava 3adBKH Ha IMOraliCHUE MHBECTHUIIMOHHBIX ITA€B, MPUHAIJICKAIUX JIHUIY, KOTOPOE HE ABJISACTCA
YIIOJTHOMOYE€HHBIM JIMLOM;

3) NPUHATHE pelleHus 00 OJTHOBPEMEHHOM MPHOCTAHOBICHUU BBIIAYM M TOTANICHUS HHBECTHIUOHHBIX
Macs;

4) BBeneHne bankom Poccunm 3ampera Ha MpoBeeHHEe OTepalliii 1o MOTalleHUI0 NHBECTUIIMOHHBIX TTacB
U (WIK) TIPUHATHUIO 3aIBOK HA MOTAIICHUE HHBECTUIIMOHHBIX T1AEB;

5) BO3HUKHOBEHHME OCHOBaHUS JIJIs MPEKpaiieHus GoHaa;

6) nomaya 3afBKM Ha TIOTAlllCHHE WHBECTHLIMOHHBIX TIaeB 0 JaThl 3aBEpIICHUS (OKOHYAHMS)
(hopmupoBanus QPoH/A;

7)  WHBIE ClyYaH, MpeaycMoTpeHHble DeaepaibHbIM 3aKOHOM «O0 HHBECTHUIIMOHHBIX (HOHIAXY.

HpI/IHSITI)IC 3aj4BKH Ha IMOTallICHUC HWHBCCTHIHOHHBIX I1A€B YHAOBJICTBOPAKOTCA B IMPEACIaX KOJIUYCCTBA
WHBCCTUIIMOHHBLIX 1Aa€B, YYTCHHBLIX Ha COOTBCTCTBYIOIIEM IJIMIIEBOM CUCTEC B PEECTPEC BJIAACIILICB
HMHBCCTHUIIMOHHBIX I1aCB.

B CJIydya€ €CJIM 3ajdABKa Ha MNOTAallICHUC HWHBCCTULUMOHHBIX IIa€B, MPUHATAA A0 IIPOBCACHUA ,I[pOGJ'ICHI/IH
HWHBCCTUIIMOHHBIX MTACB, MOJIC)KUT YAOBJICTBOPCHHNIO IIOCJIC €TI0 IIPOBCACHUS, TaKasd 3asiBKa YAOBJICTBOPACTCA
B KOJIMYECTBEC MHBECTUIIMOHHBIX ITA€B C YUCTOM )Z[pOGJIeHI/ISI.

ITorameHnne THBECTUIIMOHHBIX TTAEB OCYILECTBIISIETCS ITyTEM BHECEHUS 3aIMCEH T10 JIMLIEBOMY CUETY B PEECTPE
BJIAIEJIBLIEB MHBECTULIMOHHBIX I1AEB.

[NorameHre MHBECTUITMOHHBIX MTaEB OCYIIECTBISIETCS B CPOK He Ooitee 3 pabouunx JHEH co THS npruemMa 3asBKU
Ha MoraleHNne HHBECTUIIMOHHBIX M1aeB.

XV. Bullj1aTa AeHe;KHOH KOMIIEHCAIIuH

Pa3Mep Z[eHe)I(HOﬁ KOMIICHCAIluH, nozmemameﬁ BBIIIJIATC B CJIy4dac€ MNoOramceHuss MHBCCTULIMOHHLIX IIACB,
OIMpeaACIaCTCd Ha OCHOBEC pacquHof/'I CTOMMOCTHU MHBCCTULIMOHHOI'O I1ask Ha ACHb OKOHYAaHUA CPOKa IIprUcMa
3aj4BOK Ha IIOraliCcHUC HHBCCTUIIMOHHBIX I1aCB

Brimara ,Z[eHe)KHOﬁ KOMIICHCAIUU IIpU MOTalllICHUU HWHBCCTHIHUOHHBIX IIA€B OCYHICCTBIIACTCA 3a CYUCT
ACHCIKKHBIX CPCACTB, COCTABIAIOIINX (l)OH,Z[, €CJIM UHOC HEC IIPEAYCMOTPCHO IIpaBUJIaMU.

B cnyuae HemOCTaTOYHOCTH YKa3aHHBIX JACHEKHBIX CPEICTB MAJI BBIIIATHl JEHEKHOM KOMIIEHCALUU
YIOpaBJISIONas KOMIaHUs 00sf3aHa MPOAaTh WHOE HMMYIIECTBO, cocrapistomiee ¢oua. Jo mpomaxku 3TOro
AMYIIECTBA YIPABIISIONIAsi KOMIIAHUS BIPaBEe WCIOJIB30BATh JJISA TOTAIICHUS WHBECTUIIMOHHBIX ITaeB CBOU
CcOOCTBEHHBIE JCHEIKHBIE CPEJICTRA.

BrimmaTa meHeXHOW KOMIICHCAIMK OCYIISCTBISETCS IMYyTEM €€ MEPEeUHCIICHUS Ha OaHKOBCKHI CUET JINIA,
KOTOPOMY OBLTH ITOTaIIeHb HHBECTUITHOHHEIEC TIaH.

B ciydyac€ €CJIM Yy4€T IIpaB Ha IOrali€HHBIC HWHBCCTUIIMOHHBLIC ITak OCYHICCTBIIAJICA Ha JIMOCBOM CYUETC
HOMUHAJIBHOTO ACPKATCIIA, BbIIIATA JICHS)KHOM KOMIICHCALIMM MOXET TaKXKe OCYIICCTBIATHCA IMYTEM €€
MEPECUUCIICHUA Ha CTICIIUANIbHBII IICHOSI/ITapHI)Iﬁ CYCT OTOI'0O HOMUHAJIBHOI'O JACPKATEIIA.
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Brimata JeHEKHOW KOMICHCAIIMUM OCYIISCTBIsCTC B TeueHue 10 paboumx OHEH cO JHSA TOTaIlIeHUsS
MHBECTHUIIHOHHBIX TAeB, 32 UCKIIOUYCHHEM CJIyYacB MOTAIICHUS MHBECTUIIMOHHBIX MAEB MPHU MPEKpaIICHUH
donna.

OOs3aHHOCTh 110 BBIIUIATE JICHE)KHOH KOMICHCAIMM CYMTACTCS MCIOJHCHHOW CO JHS CIHCAHHS
COOTBETCTBYIOIICH CYyMMBI JCHSKHBIX CpPEICTB C OAHKOBCKOTO CYeTa, OTKPBITOrO JUIS PacyeroB IO
OTIEpAIUsIM, CBSI3aHHBIM C JOBEPHUTENBHBIM yIpaBieHHeM (OHIAOM, I [ejedl BBILIATH JCHEKHOM
KOMITCHCAIIMHU B TIOPSZIKE, YCTAHOBJICHHOM HacTosmuMu [IpaBuiamu.

XVI. [IpuoctaHoB/IeHNe BbIIAYU M MOTallleHUs] HHBECTHIIHOHHBIX NMaeB
Ynpapistomas KOMIIAHUS BIPaBE MPUOCTAHOBUTH BbIIa4y WHBECTHIIMOHHBIX MACB.

anaBJmIomaﬂ KOMIIaHUA BIIPABC OJHOBPEMCHHO IMPUOCTAHOBHUTL BbLJA4y W IMOTallICHUEC MHBCCTUIIMOHHBIX
naceB B CJICAYIONIUX CiydasaX:

pacdyeTHasi CTOMMOCTh HWHBECTHIIMOHHBIX ITA€B HE MOXET OBITh ONpelercHa BCICACTBHE BO3HHUKHOBEHUS
00CTOSATEIHCTB HEMPEOAOTMMOM CHITHI;

nepeaya npas v 00s13aHHOCTEH perucTparopa APyromy JIUILy.

praBJISIIOHIaSI KOMIIaHUs 00s13aHa IMPUOCTAHOBUTH BbIJaYy U NMOTallICHUC MHBECTUIMOHHLIX I1aCB HEC IMMO3HEEC
AHA, CJICAYIOUICro 3a JHEM, KOI'Jila OHa y3HaJla UKW JOJDKHA OnLTa Y3HATh O CIACAYIOIIUX 00CTOSITENLCTBAX:

1)  npuocTaHOBICHHE NCUCTBUS WIM aHHYJIUpOBaHHE (NPEKpallleHHe JCUCTBUS) COOTBETCTBYOILICH
JIMIIEH3UH Y PErucTpaTopa Judo mpekpameHue J0roBopa ¢ perucTpaTopoM;

2) aHHYJIMpOBaHUE (TIpEeKpalleHne ACHCTBHS) COOTBETCTBYIOIICH JHMIIEH3UM, BHIJAHHOW YNPaBISIOMICH
KOMITaHUHY, CHIEIUATU3NPOBAHHOMY IENO3UTAPHIO;

3)  HEBO3MOXKHOCTb OINpPEICICHUS CTOMMOCTH AaKTUBOB (OHIA IO MPUYMHAM, HE 3aBHCAIIAM OT
YIpaBIISAOLICH KOMIIAHUH;

4) WHBIE clyYad, nperycMoTpenHble DenepanbHbiM 3akoHOM "O0 MHBECTHIIMOHHBIX (hoHIaxX".
XVII. Bo3narpa:xaeHusi u pacxoasl
3a cueT MMyIIEeCTBa, COCTABIAIOLIETO (OH, BHIIJIAYMBAIOTCS BOSHATPAXKACHUS !

Vupasistronieii komrnanuu B pasmepe He Oomee 0,21 (Homp menmsix aBaanath OJHA cOTast) IMPOIEHTA
CPEIHEroI0BO CTOMMOCTH YHCTBIX aKTHBOB (DOHJA, ONpPEISIIeMON B MOPSAIKE, YCTaHOBJICHHOM
HOpMaTUBHBIMU akTamu banka Poccuu.

Crenuanu3upoBaHHOMY IETO3UTAPHIO, PETUCTPATOPY, ayIUTOPCKOM OpraHu3aluu U OMp)ke B pa3Mepe He
oonee 0,00064 (Homp menbIX IIECTHACCAT YETHIPE CTOTBHICAYHBIX) TPOINEHTAa (C Y4YeTOM Hajora Ha
N00aBICHHYIO CTOMMOCTh) CPEAHEr00BOM CTOMMOCTH YUCTBIX aKTHBOB (OHMA, ONpeAesieMoil B MOpsIKe,
YCTaHOBJICHHOM HOpMaTHBHBIMU akTamMu banka Poccuu.

MakcuManbHBIN pa3Mep CyMMBI YKa3aHHBIX B HACTOSIIEM ITyHKTe Bo3Harpaxaenui - 0,21064 (Homs memnpix
JBaJlAaTh OJHA ThICSYa MIECTHACCAT YEThIPE CTOTHICSYHBIX) MPOLEHTa (C Y4eTOM Hajlora Ha J00aBICHHYIO
CTOMMOCTb) CPE/THETOJIOBOI CTOMMOCTH YHCTHIX aKTUBOB (DOHIIA, OTpeiensieMoll B OPSJIKE, YCTAHOBICHHOM
HOpMaTUBHBIMU akTamu banka Poccun.

Boznarpaxaenre ympasisronieil KOMIaHUN HAYHCIISICTCS €KEMECSIHO Ha MOCIeIHUN pabounii IeHh MecsIa
Y BBIIIa4nBaeTcs He rmo3anee 10 (mecsatr) pabouux JHEH ¢ TaThl €ro HAYUCIICHUS.

Bo3sHarpaxjeHue Crieluaini3upoBaHHOMY JICIIO3UTAPHIO, PETUCTPATOPY, ayAUTOPCKOM OpraHu3aluy 1 OupiKe
BBITJIAUUBACTCS B CPOK, IIPETYCMOTPEHHBIN B 1OrOBOPAX YKA3aHHBIX JIUI C YIIPABJISIOIEH KOMIIAHUEH.

3a cuer HUMYHICCTBA, COCTAaBJIAIOLICTO (I)OH,Z[, OIUIAYMBAKOTCA CJICAYIOUIME pacXodbl, CBA3aHHBIC C
AOBCPUTCIIbHBIM YIIPABJICHUCM YKAa3aHHBIM UMYIICCTBOM!

orjiata ycCJiayr 0pFaHH3aHHfI, UHAUBUAYAJIbHBIX npenanHHMaTeneﬁ o COBCPHICHUIO CHCJIOK 3a CYCT
UMyHieCTBa (l)OH,I[a OT UMCHHU O3THUX Opl"aHI/I3aLII/II71, HUHAWBUAYAJIbHBIX HpCZ[HpI/IHHMaTCHGﬁ;

orjiaTa yCIyr KPEAUTHBIX OpPraHU3aIllMii IO OTKPBITHIO OTICIBLHOTO OaHKOBCKOTO cYera (CueToB),
npeaHa3HadyeHHOro (MpeaHa3HAYeHHBIX) I PacdeTOB IO ONEPAIVsIM, CBS3aHHBIM C JIOBEPUTEIHHBIM
yIpaBiIeHHEM UMYIIecTBOM (OHIA, TPOBEICHUIO OIEpalrii 0 STOMY CYeTy (cueram), B TOM YHCJIe OIiaTa
YCIIYT KPEIUTHBIX OpraHu3alyi Mo MPeJOCTABICHUIO BOBMOXXHOCTH YIIPABIISIIONICH KOMIIAHUM UCTIONb30BaTh
ANEKTPOHHBIE TOKYMEHTHI IPHU COBEPIIICHNH OTIepaIuii 0 yKa3aHHOMY CUETY (CUeTam);

pacxoApl CeNHaIu3UPOBAaHHOTO AECTIO3UTApUs MO OIUIATE YCIYT APYTHUX AEMO3UTAPUEB, IPUBICUEHHBIX UM K
WCTIONIHEHHUIO CBOMX OOS3aHHOCTEH MO XpaHeHMIO W (WJIM) Y4eTy MpaB Ha LEeHHbIE OyMaru, COCTABIISIOIIUE
UMYIIECTBO (OH/IA, PACXO/bI CICIUATN3UPOBAHHOTO JICTIO3UTAPHS, CBSI3aHHBIC C ONEPAIUSIMH T10 MEPEX0Ty
MpaB Ha yKa3aHHBIC I[CHHbIE OyMard B CHCTEME BEJCHHS PEecTpa BIIAJICIbIICB LIEHHBIX Oymar, a Takke
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100.

101.
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103.

pacxo/ibl CIEHUATU3UPOBAHHOTO JEMO3UTAPUs], CBSI3aHHBIE C OIIATOM YCIYyTr KPEOUTHBIX OpraHu3alui Mo
OCYIIECTBIICHNIO (DYHKIMHA areHTa BATOTHOTO KOHTPOJIS IPH TPOBEACHUHM OMEpalii ¢ JICHEKHBIMH
CpeICTBaMH, TOCTYNUBIIAMHU CIEIHATN3APOBAHHOMY ACTIO3UTAPHUI0 W TIOJICKAIUMH TEPEUYHCICHUIO B
cocrtaB umyniectsa GoH/a, a TAKKE 0 MEPEBOLY ATHX JICHEKHBIX CPEJICTB,;

pacxompl, CBsA3aHHbIE C ydeToM M (WIHM) XpaHeHHeM HuMyIllecTBa (OHIA, 3a HCKIIOUYEHHEM pPacXO[0B,
CBS3aHHBIX C y4e€TOM W (WIM) XpaHCHUEM HMMYINECTBa (POHIA, OCYIIECTBISIEMBIX CICIUATH3UPOBAHHBIM
JETIO3UTAPHEM;

pacxoabl MO OIIaTe YCIYTI KIMPUHIOBBLIX opraHmauHﬁ o OHNpCACIICHUIO B3aMMHBIX 00s13aTENBCTB TIO0
CA€CJIKaM, COBEPUICHHBIM C UMYIIIECTBOM (I)OH,I[a, €CJIM TaKUE€ YCJIIYT' OKa3bIBArOTCA ynpaBHHIOHJCﬁ KOMIIaHHU,

pacxobl, CBA3aHHBIEC C OCYIIECCTBJICHUEM IIpaB, YAOCTOBECPCHHBIX HEHHBIMU 6yMaFaMI/I, COCTaBJIAOIIUMHA
UMYyHICCTBO (I)OHHa, B YaCTHOCTH, TIOYTOBBIC NI MHBIC aHAJIOTUYHBIC paCXOAbl I10 HAITPAaBJIICHUIO OroJIIeTEHEH
JJIs1 TOJIOCOBAHMAA,

pacxombl MO yIuiaTe 00s3aTelbHBIX IUIATS)KEH, YCTAHOBJICHHBIX B COOTBETCTBUU C 3aKOHOJATCIILCTBOM
Poccwiickoit denepanny B OTHOIIEHUH WMYIIECTBA (JOHIA WU CBI3AaHHBIX C OMEPAIMsIMA C yKa3aHHBIM
HMYILIECTBOM;

pacxo/ipl, BOSHUKIINE B CBS3H C YUACTHEM YIIPABISIONICH KOMIIAHUU B CyJIeOHBIX CIIOpaxX B Ka4eCTBE HCTIA,
OTBETYMKA, 3asIBUTEIS WU TPETHETO JIUIIA IO MCKaM H 3asIBJICHHSAM B CBSI3U C OCYILIECTBICHUEM JIEATEIBHOCTH
M0 JIOBEPUTEIBHOMY YIIPABICHHUIO HMMYIIECTBOM (OHIA, B TOM YHCJIEC CYMMBI CYIACOHBIX H3IEPKEK U
rOCYJapCTBEHHOW IOLUIMHBI, YIUIAYMBAEMbIE YIPABIIOLICH KOMIIAHMEH, 33 MCKIIOYEHHEM PACXOMAOB,
BO3HHKILUX B CBS3U C YYaCTHEM YHPABIAIOLIEH KOMIIAHUU B CyAECOHBIX CIIOpaX, CBA3aHHBIX C HApyLICHUEM
MpaB BJIAJIeNbIICB MHBECTUIIMOHHBIX ITaeB 110 IOTOBOPAM JIOBEPHUTENBHOTO YITPABICHUSI HMYIIIECTBOM (DOH/Ia;

pacxofpl, CBA3aHHBIE C HOTAPHAIbHBIM CBUAETEILCTBOBAHUEM BEPHOCTH KONMMHU HacTosmux I[lpaBui, mHBIX
JOKYMEHTOB U MOAJMHHOCTH MOAIUCH Ha TOKYMEHTAaX, HEOOXOQUMBIX JUISl OCYILECTBICHHS JOBEPUTEIHLHOTO
yIpaBieHHS UMYIIECTBOM (DOHJIA, a TaK)Ke HOTApUAIBLHBIM yJOCTOBEPEHUEM CHEIOK C UMYILECTBOM (hoHIa
WX CIENIOK MO MPHOOPETEHHIO UMYILECTBA B COCTaB UMYILECTBa ()OHAA, TPEOYIOIINX TAKOTO yIOCTOBEPEHUS,

VHBIE PacXo/bl, HE YKa3aHHbIE€ B HACTOAIIEM ITYHKTE, MPU YCIOBHH, YTO TAKHE PACXOABI JOMYCTUMBI B
cootBercTBuU ¢ DenepanbHbIM 3aKkoHOM "O0 HHBECTHIIMOHHBIX POHAAX" W COBOKYITHBIN MPeJIeNIbHBIN pa3mep
Takux pacxonoB coctasisier He Oonee 0,08 (Honp menpix BoceMb COTBHIX) HPOLEHTa CPEAHEr0J0BOM
CTOMMOCTH YUCTHIX aKTUBOB (DOHJIA C yUETOM HaJiora Ha J00aBJIEHHYIO CTOUMOCTb, OTIPEIEIISIEMON B ITOPSIKE,
YCTaHOBJICHHOM HOPMAaTUBHBIMH akTamu banka Poccun.

VYmpapnstomas KOMIIAaHWS HE BIPaBe BO3MENATh M3 HMYIIECTBA, COCTaBISIOMIETO (DOHA, PacXO[bl,
IMOHECEHHBIC €H0 32 CBOW CUET, 338 UCKIIOUYCHUEM BO3MEIICHUS CYMM HaJIOTOB, O0BEKTOM KOTOPBIX SIBIISICTCS
HMYIIECTBO, COCTABIIAIONICE POH/, M 00sI3aTEIbHBIX TUIATEKEH, CBA3aHHBIX C JJOBEPUTEIbHBIM YIIPABICHHEM
MMYIIECTBOM (POH/IA, a TAKKE pacX00B, BOZMEIIEHNE KOTOPHIX IperycMoTpeHo denepanbHpiM 3akoHOM «O0
WHBECTUIIMOHHBIX (DOHIAXY.

MakcuManbHBIH pa3Mep pacxoJ0B, MOJJISKAIIMX OIUIATe 33 CUET MMYIIECTBA, COCTABIIAIOIIETO (OHI, 3a
WCKITIOYEHHEM HAaJIOTOB M WHBIX 00S3aTeNbHBIX IUIATEKEH, CBA3aHHBIX C JJOBEPHTENIBHBIM YIPABICHHEM
donmom, cocraisier 0,083 (Hosb 1eIbIX BOCEMBAECAT TPH THICSYHBIX) MPOIEHTA (C YYETOM Hajora Ha
100aBIECHHYIO CTOMMOCTh) CPEAHEr00BON CTOMMOCTH YUCTBIX aKTHBOB (JOH/A, ONPEACIsIEMOl B TOPSIKE,
YCTaHOBJICHHOM HOpPMAaTUBHBIMH akTamu banka Poccuu.

PaCXO,Z[LI, HC MNPCAYCMOTPCHHBIC ITYHKTOM 99 HaCTOAIIMUX HpaBI/IJ'I, a TakKiKC BO3ZHArpaXxJACHUA B YaCTH
MPCBLINICHUA PA3MCPOB, YKa3aHHBIX B IIYHKTC 96 HaCTOAIIMUX HpaBI/IJ'I, BBITINIAYMWBAIOTCs ynpaannomeﬁ
KOMITAaHHEH 3a CUET CBOUX COOCTBEHHBIX CpCACTB.

Vunara HCYCTOﬁKH U BO3MCIICHHC y6LITKOB, BO3HUKIINX B PE3YyJIbTATC HCUCIOJIIHCHUA 00s13aTENBLCTB 10
A0TroBOpaM, 3aKJIFOUYCHHBIM ynpaBnﬂ}omei/'I KOMITaHHCH B KaUECTBE JOBECPUTECIIBHOT'O YIIPaBJIAOUICTO (1)OHJIOM,
OCYIIECTBIIAIOTCA 3a CUCT COOCTBEHHOI'O HUMYHICCTBA praBJ’IﬂI—OH.[eﬁ KOMIIaHHUH.

XVIIIl. OnpenesieHue pacyeTHOH CTOMMOCTH OJJHOT0 HMHBECTHIIMOHHOTO MAasi

CTOMMOCTh YHCTHIX aKTUBOB (DOH/A OTIpeneisieTCs B MOPSIKE U CPOKH, PEAYCMOTPEHHBIE HOPMAaTHBHBIMU
aktamu banka Poccun.

PacuerHas crommMocCTh HWHBCCTULIMOHHOTO Iad OMPEACIACTCA IMYTEM JACJICHHUA CTOMMOCTH YUCTLIX aKTUBOB
(l)OHI[a Ha KOJUYCCTBO HMHBCCTHUIHUOHHLBIX I1A€B, IO JAHHBIM pECCTpa BJIAACIBICB MHBCCTUIIMOHHBIX IT1aCB
(l)OHI[a Ha MOMCHT OIIPpCACICHUS pacquHoﬁ CTOUMOCTH.

XIX. Onpenenenue pacueTHOI eHbI HHBECTHIHOHHOTO MAast

PacuerHas 1ieHa HHBECTUITMOHHOTO T1asl OMPEAEIISIETCS B COOTBETCTBUN C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB
Bbanka Poccun.
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104.

105.

106.

107.

108.

1009.

OmnpenensieT pacueTHYIO LEHY MHBECTHLUOHHOTO mas IlybnmuHoe akumoHepHoe oOmecTBo «MOCKOBCKas
bupxa MMBB-PTC».

XX. Audopmanus o gonae

VYmopapnstomas KommaHus o0s3aHa B MeCTax IIpHeMa 3asBOK Ha MPHOOpETEHHE W  IOTalleHHe
MHBECTUIIMOHHBIX ITaeB MPEJOCTABIIATh BCEM 3aWHTEPECOBAHHBIM JIUIAM I10 X TpeOOBaHUIO:

1)  TlpaBwuna, a TaKkKe MOJHBINA TEKCT BHECCHHBIX B HUX U3MEHEHUH, 3aperucTprupoBaHHbIX bankom Poccuw;
2) IIpaBuna c y4eTOM BHECEHHBIX B HUX U3MEHEHUM, 3aperucTpupoBaHHbix bankom Poccuy;

3)  mpaBwWiIa BeJEHHS peecTpa BIaebIIeB HHBECTHIIMOHHBIX M1ACB;

4) CIPaBKy O CTOMMOCTH YHCThIX aKTUBOB (DOH/A, B TOM YHCIIE CTOMMOCTH aKTHBOB (MMYyIecTBa) GoHa;

5)  Oyxranrepckyo ((PMHAHCOBYIO) OTYETHOCTD YIPABJISIONICH KOMIIAaHUH, OyXranTepcKyro ((GMHaHCOBYIO)
OTYETHOCTh CIICIHAIN3UPOBAHHOTO JETIO3UTApHs, ayIUTOPCKOE 3aKII0UeHHE O OyXraiaTepcKon
(puHAHCOBOIT) OTIETHOCTH YIPABIISIONIEH KOMITAHUHY (DOH/IA, COCTaBIIEHHBIE HA TIOCIICTHIOIO OTIETHYIO
nary;

6)  oruer o mpupocte (00 YMEHBIIIEHUH ) CTOUMOCTH UMYIIIECTBA, COCTABIISIONIECTO (DOH/I, M0 COCTOSIHHUIO Ha
TIOCJIC/THIOIO OTYETHYIO JIaTy;

7)  OTYeT O BO3HATPKACHMAX M PACXO/aX, CBA3AHHBIX C JOBEPUTEIBHBIM YIPABICHUEM HMYLIECTBOM,
COCTaBJIAIOMMM (HOHIT;

8) CBCICHUA O NMPUOCTAHOBJIICHUU H BO300HOBIICHUH BbIJA4YM M NOralliCHHUsA HHBCCTUIIMOHHBIX ITaCB C
YKa3aHUueM IMPUYIHH IIPUOCTAHOBJICHUSA,

9)  chOHCOK TEYaTHBIX W3[aHHWH, HMHPOPMAIMOHHBIX areHTCTB, a TaKXKe aJpec CTPaHHULBl B
nHGOPMALMOHHO-TEIEKOMMYHHKALIMOHHON ceT MHTepHEeT, KOTOpble HUCIOJIB3YIOTCS AJISI PACKPBHITUS
nHGOPMALIUH O JESITEIBHOCTH, CBA3aHHOM C JOBEPUTEIBHBIM yIIpaBieHHEM (HOHAOM;

10) wuHBIe JOKYMEHTBI, cOAepIKaIIne HHYOPMALIHIO, PACKPBITYIO YIPABISIOLICH KOMIIAaHHEH B COOTBETCTBUH
¢ TpeboBanusaimMu denepanpbHOro 3akoHa "O0 MHBECTHIMOHHBIX (OHAAX", HOPMAaTHBHBIX akTOB baHka
Poccuu u nactosiux Ilpasuit.

I/IH(l)OpMaHI/IH o BpeMeHI/I Ha4daJia 1 OKOHYAaHUSA HpI/IeMa 3asdBOK B TCUCHHUC OHA HpI/IeMa 3asBOK, O cnyqaslx
HpI/IOCTaHOBHeHI/IH 158 B0306HOBJ'IGHI/I5[ BbIJAYH W IIOTalI€CHUs MHBCCTUIMOHHBIX ITA€B, O MECTC HAXOXJICHUS
MYHKTOB MpHeMa 3asBOK, O CTOMMOCTH YHUCTBIX aKTHBOB (JOHIA, O CyMMeE, Ha KOTOPYIO BBLIACTCS OJUH
WHBECTUI[MOHHBIN Mail, 1 CyMMe JICHEXKHOH KOMIICHCAIMH, MOJUICKAIICH BhIMJIAaTe B CBA3M C MOTAIICHUEM
0JIHOTO MHBECTUIIMOHHOTO I1ast Ha MOCJICHIOI OTUETHYIO ATy, O METO/IE ONPECIICHUS PACYSTHON CTOUMOCTH
OJTHOTO WHBECTUIIMOHHOTO Masi, 0 CTOMMOCTH YHCTHIX aKTHBOB B PacyeTe Ha OJMH WHBECTUIIMOHHBIN Mai Ha
MOCJICTHIOI0 OTYETHYIO JaTy, O Haa0aBKaX W CKUJKAX, MHHAMAJILHOM  KOJMYECTBE BBIJABAEMBIX
MHBCCTHUIIMOHHBIX I1acB, MHHHMaJ’IBHOﬁ CYMMC JCHEXKHBIX Cpe,Z[CTB, BHOCHUMBIX B (1)OHI[, u o HperaH_[eHI/H/I
dboHIa JODKHA TPEAOCTABNIATHCS YIPABJSIIONICH KOMIAHMEW MO TejaeOHYy WM PACKPBIBATHCS WHBIM
crroco0omM.

VYrpasnsronias KOMMaHWs  00s3aHa  pacKpeiBaTh  WHAOOPMAIMIO B TIOPSIKE, YCTAHOBIECHHOM
3aKOHOJATENLCTBOM Poccuiickoi deepannn 06 HHBECTHIIMOHHBIX (HOHIAX M HOPMATUBHBIMY aKTaMK baHka
Poccuu. Uudopmarius, momiexaniasi paCKpbITHIO B ceTH MHTepHET, pacKpbIBaeTCs Ha calTe ynpaBisromeit
KommaHu Www.wealthim.ru.

XXI. OTBeTCTBEHHOCTH YNPABJIAIOLIEH KOMIAHUH,
CHEHUATH3HPOBAHHOIO JENO3UTAPHS, PerHCTPATOPA

VYmpasnsionas KOMIaHAS HECET IMepe]l BiaJeibllaMi HHBECTUIIMOHHBIX ITAEB OTBETCTBEHHOCTh B pa3Mepe
peanbHOrO yuiep6a B ciiydae IpUUYMHEHNS UM YOBITKOB B pe3yiibTare HapymeHus ®enepansHoro 3akoHa «O0
WHBECTULMOHHBIX (PoHIaxX», MHBIX (emepabHBIX 3aKOHOB M MpPaBWJ, B TOM YHCJIE 3a HENpaBHIbHOE
OTIpEe/IeTICHNE CYMMBI, Ha KOTOPYIO BBIAAE€TCS WHBECTHUIIMOHHBIN IMai, M pa3Mepa JEHEKHOW KOMIIEHCAIIHH,
MO/ITIEKAIIEeH BHITIATE B CBS3H C MOTAIIEHWEM HHBECTUITHOHHOTO TTasl.

Jlonru mo 00s13aTeNnbCcTBaM, BOZHUKIIIAM B CBSI3H C JIOBEPUTEIHLHBIM yIIpaBlIeHHEM (DOHIOM, MOTAIIAIOTCS 32
CYeT MMYIIECTBA, COCTaBysomero ¢Goua. B ciydae HEMOCTaTOYHOCTH MMYIIECTBA, COCTABIISAIONMIETO (OHII,
B3BICKaHHE MOXET OBITh OOPAIeHO TOIHKO HAa COOCTBEHHOE UMYIIECTBO YIPABIISIONICH KOMITAHUH.

Crienman3upoBaHHbIN IETTO3UTAPHI HECET COJMIAPHYI0O OTBETCTBEHHOCTH C YIIPABIIAIONICH KOMIIaHUEH
nepes BiaAeibliaMd MWHBECTUIIMOHHBIX TA€B B ClIydae HEUCIOJHEHUS WM HEHAJJICKAIIEro HCIOTHEHUS
CHCIHAN3UPOBAHHBIM JICTIO3UTApUEM OOSI3aHHOCTEH MO Y4eTy M XPaHEHUIO WMYIIECTBA, COCTABIISIOIIETO
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110.

111.

(l)OHI[, a TAKXKC IO OCYUICCTBJICHUIO KOHTPOJIA 3a PACTIOPSPKCHUEM MMYIICCTBOM, COCTABIIAIOMIUM (bOHI[, n
ACHCKKHBIMU CPECACTBAMU, IICPECAAHHBIMU B OIJIATY MHBCCTUIMOHHLIX I1ACB.

Perucrpatop Bo3MeIaer juiam, npaBa KOTOPHIX YUMUTHIBAIOTCS HA JIMIIEBBIX CUETaX B PEECTPE BIAICIIBIICB
WHBECTUIIMOHHBIX TIaeB (B TOM YMCJI€ HOMHHAIBHBIM JEepXKATeJsIM HHBECTUIIHOHHBIX I1aeB, IOBEPUTEIbHBIM
YIPaBISIONINM U HHBIM 3apETHCTPUPOBAHHBIM JIMIIAM), & TAKXKe MPHOOPETATeNsIM WHBECTUIIMOHHBIX MAeB U
VHBIM JIMIaM, OOPaTHUBIIIMCS U OTKPBITHS JIUIIEBOTO CUeTa, YOBITKH, BOSHUKIITHE B CBA3H:

° C HCBO3MOKHOCTBIO OCYHICCTBUTH IIpaBa Ha HWHBCECTUIUMOHHBIC IIad, B TOM 4YHCJIC B PE3YyJIbTAaTeC
HCIMIPABOMEPHOI'O CIIMCaHUA MHBECTULIMOHHLIX IMMA€B C JIMICBOTO CUYCTA 3apECTUCTPHUPOBAHHOIO JIMIIA,

° C HEBO3MOKHOCTBIO OCYIICCTBUTD IIpaBa, 3aKPCIIJICHHBIC MHBCCTULIMOHHBIMU TTasAMU;
° ¢ HEOOOCHOBAHHEIM OTKAa30M B OTKPBITUHU JTULICBOT'O CYCTA B YKAa3aHHOM PCCCTPC.

PCFI/ICTpaTOp HECCT OTBETCTBCHHOCTL, MPEAYCMOTPCHHYIO HACTOAIIHUM IIYHKTOM, €CJIM HC JOKaXET, YTO
HaajaeKamee HCIIOJIHCHHUE WM 00s13aHHOCTEH 110 BCACHHIO pEECTpa BJIAACIBICB HMHBCCTHUIHOHHBIX I1aCB
OKa3aJIOCh HCBO3MOJKXHBIM BCJICICTBUC 00CTOSITCIBCTB HCHpCOILOJ'IPIMOﬁ CHJIBI 100 YMBbICJIa Bjaac€jabla
HWHBCCTUIMOHHBIX MTACB WUJIN UHBIX JIUI, IPEAYCMOTPCHHBIX 3633HCM IIEPBBIM HACTOAIICTO ITYHKTA.

VYnpasnsronias KOMIAHUS HEceT CyOCHIMApHYI0 C PETMCTPATOPOM OTBETCTBEHHOCTh, IPEAYCMOTPEHHYIO
HACTOALIUM ITyHKTOM.

Ympasmnstomas KOMIIAHUS BO3MEIAeT MPHOOPETATENSIM HHBECTUIIMOHHBIX MTAeB WIIN MX BIIAeNblIaM YOBITKH,
MIPUYUHEHHBIE B PE3yJIbTaTe HEUCIIONHEHWS WU HEHAIJIe)KAIIeTo HCIIONHEHUS OOS3aHHOCTH TO BBIIaue
(moraiieH10) WHBECTHIIMOHHBIX TIACB, €CIM HE JIOKAXKET, YTO HaJUIe)Kallee HCIIOJHEHUE €10 YKa3aHHOH
00513aHHOCTH OKa3aJ0Ch HEBO3MOXHBIM BCJICIICTBHE OOCTOSTEIILCTB HEMPEOIOJUMON CHIIBI JIMOO yMBICIIA
MpHOOpETATENs WK BIIAJICIblla MHBECTUIIMOHHBIX T1aCB.

112. praBJISIIOHIaSI KOMIIaHHs HE€ HECET OTBCTCTBCHHOCTH 3a HCHCIIOJIHCHHC HJIM HCHAAJIC)KAIICC HCIIOJTHCHHC

113.

00s13aHHOCTH, TIperyCMOTpeHHOW moamyHkToM & myHKTa 30 Hactosmmx [lpaBun, ecnm Hamiexarmee
UCIONHEHHE €10 YKa3aHHOH OOS3aHHOCTM OKAa3aloCh HEBO3MOXKHBIM BCJICACTBUE OOCTOATENIBCTB
HENPEOJOIMMON CHIIBL, THOO CBA3aHO C HACTYIUIEHHMEM OJHOTO U3 CIEAYIOMHUX 00CTOSTEIBCTB:

1)  uckimroueHHWe LEeHHOH Oymaru u3 obOparueHus (nenuctunr) Ha toprax ITAO «MockoBckas Bupixka
MMBB-PTC» nnu nHOCTpaHHBIX OUPK, YKa3aHHBIX B HOANMYyHKTe | myHkTa 25.1. HacTosux [Ipasu,

2) cymiecTBeHHOe (0oiee 5 (MATH) MPOIIEHTOB U3MEHEHHE CTOMMOCTH YMCTHIX aKTHBOB (POHIA B TeUECHUE
OJTHOTO JTHSI, CTaBIIIEE CIICJCTBUEM BhIIA4M U (WITH) TIOTANICHNST HHBECTUIIMOHHBIX MACB;

3)  OTCyTCTBHE BO3MOXXHOCTH 3aKIIFOUHMTH CCIKH 110 TPHUOOPETECHHUIO LIEHHBIX OyMar B COCTaB HMYILECTBA
($oHIa WM OTYYXKICHUS IEHHBIX Oymar W3 cocTaBa HMyIecTBa (OHJIA B CBSI3U C BBICOKOH
BOJIATHIIBLHOCTBIO Ha Toprax [TAO «Mockosckas bupxka MMBB-PTCy» iy MHOCTpaHHBIX OHPIK,
yKa3aHHbIX B noAmyHkTe 1 myHkra 25.1 Hacrosimmx [IpaBui, nubo B CBSI3M C MHBIMH NPUYMHAMH,
OTPaHUYUBAIOIIUMH YIIPABISIONIYI0 KOMIIAHUIO W/WIH OpOKepa B COBEPLICHUU TaKUX CAEIOK;

4) HCHUCIIOJIHCHHUC HWJIM HCHAMJICXKANICC HCIIOJIHCHHC 6p01<ep0M, MIPUBJICYCHHBIM ynpaBJm}omeﬁ
KOMITaHHEH JJIA COBCPUICHUSA CHACIIOK C MMYIICCTBOM q)OHI[a, CBOMX OOSI3aHHOCTEH IO COBCPUICHHUIO
CICJIOK OT UMCHU ynpaBﬂﬂ}omeﬁ KOMIIaHHUH (HO JTFOOBIM HpI/I‘lI/IHaM)

5)  mpekpamenue pacuéra MHaukaropa.
XXII. Ipexkpawmenue pouaa
@®oHx K0oJKeH ObITh IPEKpallieH B ciayvae, eClu:
1) MIPUHATA 3asBKa (3asBKHM) HA TIOTAIlIEHNE BCEX MHBECTUIIOHHBIX 11AEB;

2) TOpuHATA B TEYEHHE CPOKA, YCTAHOBJICHHOIO HACTOSAIMUMHU IIpaBwiamu Ui TpHeMa 3asBOK Ha
MOTallleHNe MHBECTHLIMOHHBIX MMaeB 3asBKa (3asBKu) Ha noramenue 75 (Cembuecsar nsath) u Oonee
MPOLICHTOB MHBECTHLHUOHHBIX NMaeB (JOHJA MPU OTCYTCTBHU B TEUEHHE 3TOTO CPOKAa OCHOBAHMUHN ISt
BbIJJaYM UHBECTUIIMOHHBIX TAEB;

3) aHHyJIUpoBaHa (MpeKpaTuiIa JeHCTBUE) JINIICH3US YIIPABIISIONESH KOMITAHUH;

4) aHHyIUpoBaHa (TIpeKpaTuia JEHCTBUE) JTUICH3US CIICIIHATU3UPOBAHHOTO JACTIO3UTApUS U B TeUCHHUE 3
MECAIEB C JaThl NPUHSATHS pEHICHWS 00 aHHYJIMPOBaHWU (TPEKpAIleHUW JACUCTBUS) JIUIECH3UU
YOpPaBISIONIE KOMITAaHWEH HE MPHUHATEI MEPHl MO Tepefade IpyroMy CIEMUaN3UPOBAHHOMY
JETIO3UTApPHIO aKTUBOB (OHAA AN WX ydeTa W XpaHEHHWs, a TaKkKe IO Iepenade JOKYMEHTOB,
HEOOXOUMBIX IS OCYIIECTBICHHS JeSTEIFHOCTH HOBOTO CIIEIUAN3HPOBAHHOTO IETTO3UTAPUS;

5)  ympaBsomiei KOMIaHUEH TPUHATO COOTBETCTBYIOIIEE PEIICHUE;
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115.

116.

117.

118.

119.

120.

121.

6)  ympaBisioIIei KOMIIAHUEH HE HCIIOJIHeHA B TeueHue 15 pabounx THel 00s13aHHOCTD, IPETyCMOTPEHHAST
noanyHkToM 7 myHkTa 30 Hactosmux [IpaBun;

7) MHBCCTHUIIMOHHBIC ITan (I)OHI[a HCKIKOYCHBI U3 CITMCKa ICHHBIX 6yMar, JONYIICHHBIX K OPpraHu30BaHHbBIM
TOopram, NpoOBOANMMBIM BCEMU pOCCI/IfICKI/IMI/I 6I/Ip)KaMI/I, YKa3aHHBIMU B HACTOAIIUX HpaBI/max;

8)  HacTymWiIM HWHbBIC OCHOBaHHS, NpeAycMOTpeHHble PDenepaibHbIM 3aKOHOM «O0 HMHBECTHIIMOHHBIX
horgax».

[Ipekpamenne QoHma OCyHIeCTBIsICTCS B TOpAAKe, NpeaycMoTpeHHoM PDenepanbHbiM 3akoHOM «O0
HMHBECTULIMOHHBIX (POHAAXY.

Pasmep BosHarpaxxiaeHus JUIa, OCYIISCTBIISAIONIETO NpeKpalieHue (OHIA, 3a HCKIIYCHHUEM CIIy4acB,
ycTaHOBJIEeHHBIX cTaTthell 31 denepanpHoro 3akoHa «O0 MHBECTHIIMOHHBIX (DOHIAX», COCTABIISET:

. 3 (Tpwu) mporieHTa CyMMBI JIEHEKHBIX CPEICTB, COCTABISAIONMX (DOHA W MOCTYNHBIINX B HErO MOCHe
peann3aiyy COCTABIISIFONIETO €ro HMYIIECTBa,

3a BbIYCTOM:

1)  pa3mepa 3aJ0JDKEHHOCTH Iepe]] KPEeAUTOPaMH, TPeOOBaHUS KOTOPBIX JODKHBI YIOBJIETBOPSTHCS 3a
CUET UMYIIECTBA, COCTABIISIONIETO (OH;

2)  pa3Mepa BO3HArpaXICHWI yNpaBisfoOmield KOMIIAHWH, CHCHUATM3UPOBAHHOTO  JICTIO3UTApHS,
perucTparopa, ayaUTOPCKOM OpraHu3anuy, OWpPX, HAYUCIEHHBIX UM Ha JIeHb BO3HHUKHOBEHHS
OCHOBaHUS [T IpeKpaieHus poHaa;

3) CyMM, TIpeHAa3HAUYEHHBIX [T BHITUIATHI ACHEKHONW KOMITCHCAINH BIIaIehbIlaM HHBECTHIINOHHBIX TaeB,
3asiBKM KOTOPBIX Ha TOTallleHWe WHBECTUIIMOHHBIX IMaeB OBLIM TPHUHSATH JO JHS BO3HUKHOBEHHS
OCHOBaHMUS ISl IpeKpaieHns (HoH/a.

VHBeCTHIIMOHHBIE TIaW TIPH TpeKpameHnH (OHIA IOUIeKAT MOTAIICHUIO0 OJHOBPEMEHHO C BBIILIATOM
JIEHEeXKHOW KOMIIEHCAany 0e3 MpeabsBICHUS TPeOOBaHUN 00 MX MOTAIICHUH.

XXI11. Buecenue u3menennii B Hacrosiue IpaBuia

M3menenus, koTopble BHOCATCS B HacTosiue [IpaBuia, BCTynaroT B CUJIy MPHU YCIOBUM HMX PETUCTPALUU
bankom Poccumn.

CooO011IeHHe O PEruCTpalMd HM3MEHEHUH, KOTOphble BHOCSTCS B Hacrosmue [IpaBuiia, pacKkpblBaeTcs B
COOTBETCTBHH C TpeboBaHusMu DeepanbHoro 3akona "O0 HHBECTHIIMOHHBIX (hoHIaxX".

WzmeHeHus, koTopble BHOCATCS B HacTosimye [IpaBuina, BCTymaloT B CHITY € AaThl PACKPBITHSI COOOIICHUST 00
WX PErHCTpallyH, 32 HCKITIOUeHIEeM H3MEHeHNH, peaycMoTpeHHbIX myHkTamu 120 u 121 Hacrosmmx [Tpasu.

N3menenus, Kotopsle BHOCATCA B Hacrosimue [IpaBuna, BCTYyNarOT B CHIIy 110 HCTEYEHUHU OJHOTO MECALA CO
JTHST paCKPBITHS COOOIIEHNS O PETUCTPallMi Takux n3MeHeHnit bankom Poccum, ecinn oHM CBA3aHBL:

1) C U3MEHEHHEM WHBECTHIIMOHHOM Jlekapanuu GpoHma;

2) C YyBEIMYCHHEM pa3Mepa BO3HATPAKACHUS YIPABISIONCH KOMIAHUH, CIEHHATN3UPOBAHHOMY
JETIO3UTAPHIO, PETHCTPATOPY, Ay JUTOPCKOM OpraHU3alny,

3)  C yBeNnMYECHHEM PACXOJOB M (WMJIM) PACHIMPCHUEM TEPEUHS PACXOOB, MOMJICKANUX OIUIATE 3a CUET
HMYIIECTBA, COCTABIAIONIETO (hOHI;

4) C BBCIACHHUEM CKHUOK B CBA3U C IMMOTallICHUEM MHBCCTUIIMOHHBIX ITa€B UJIW YBCIIMUCHUEM UX Pa3MEPOB;

5) ¢ yBelMuYeHHEM BEIMYMHBI MAKCUMAIBHOTO OTKIIOHEHHUS IIEHBI OKYITKH (ITPOJIa’KH) HHBECTHIIHOHHBIX
naeB, MyOJIMYHO OOBSIBISIEMON MapKeT-MeHKepoM OHp:KeBOro ()OHAa HAa OPraHU30BAaHHBIX TOPrax,
MIPOBOAMMBIX OMPIKEH, OT PacYETHOM 1IEHbI OTHOTO MHBECTUIIOHHOTO Tas;

6) C YyMEHbIIEHHEM O0beMa CIEeIOK C WHBECTUIMOHHBIMH TasMH Ha TPOBOJUMBIX OHpKei
OpPraHU30BaHHBIX TOPIax, COBEPIIAEMBIX MAPKET-MEWKEPOM B TEUEHHE TOPTOBOT'O JIHS, IO AOCTHKEHUHI
KOTOPOTO €ro 00sI3aHHOCTh MapKeT-MeWKepa B 3TOT ACHb NPEKPAIaeTCs;

7) C UHBIMM U3MEHEHUSIMU, IIPEyCMOTPEHHBIMY HOPMAaTUBHBIMU akTamu banka Poccun.

W3menenus1, KoTopsie BHOCATCS B HacTosmue [IpaBuia, BCTynaroT B CHITy ¢ AaThl X PerHCTpanuu bankom
Poccun, ecau oHM KacaroTcs:

1)  u3MeHCHHS HAWMCHOBAaHHWH YNPABJIAIONICH KOMIIAHWH, CICIHATA3UPOBAHHOTO  JCTIO3UTAPHS,
perucTparopa, ay TMTOPCKOH OpraHu3alliy, a TAKKE HHBIX CBEJICHUHN 00 yKa3aHHBIX JIMIIAX;

2)  yMCHBIICHHS pa3Mepa BO3HATPKACHHS  YIPABISIONICH KOMIIAHUH, CIICIHATN3UPOBAHHOTO
JETIO3UTAPHSI, PETHCTPaTopa, ayAUTOPCKON OpraHM3aldd, a TaKKe YMEHBIIEHHUS pa3Mmepa u (W)
COKpAIIeHHA TIEPEeYHs PaCX0/I0B, MOJIEKAIUX OIJIaTe 32 CYET UMYIIECTBA, COCTABIISIONIETO (HOHIT;
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122.

3)
4)

5)
6)

OTMEHBI CKHJIOK (HaJ10aBOK) MIIM YMEHBIIICHUS HX Pa3MepOB;

VM3MEHEHUS! HAMMEHOBAHHUS YITOJTHOMOYEHHOTO JINIA WM OUPIKH, IPETyCMOTPEHHBIX MPaBUIIaMH, THOO
WHBIX CBEICHUH 00 YIIOTHOMOYEHHOM JIMIIE WIIH O OUpIKE;

BKJIFOUCHUA B IIpaBUJIa CBEJICHUM O HOBOM YIIOJIHOMOUYCHHOM JIMIC UIIN HOBOH 6I/Ip)Ke,
HWHBIX HOJ'IO)KCHI/Iﬁ, npeaAyCMOTPCHHBIX HOPMATHBHBIMH aKTaMU banka Poccum.

XXIV. OcHoBHBIE CBeIeHHS 0 MOPSIIKe HAJTOT000/105KeHUST TOX010B HHBECTOPOB

Hasoroo6noxeHnne 10X0A0B OT onepanuii ¢ ”HBECTULIMOHHBIMU TIasMU BJIA/I€IbLIEB MHBECTULIMOHHBIX I1A€B -
(u3MUecCKuX JHI OCYIIECTBISETCS B COOTBeTCTBUM ¢ rinaBoi 23 Hamorosoro Komekca Poccwuiickoit
Denepanuu. [Ipu 3T0M yrnpasistonas KOMIAHUS SABJSIETCS] HAJTOTOBBIM ar€HTOM.

Hamoroo6noxxenne moxoaoB (TpuObUIM) OT OIeparuii ¢ WHBECTUIIMOHHBIMHA TasMH  BIIAICIIBIICB
WHBECTUIIMOHHBIX MaeB - IOPUAMYECKUX JIUI OCYIIECTBISIETCS B COOTBETCTBMH ¢ TnaBoi 25 Hamorosoro
Konexkca Poccuiickoit @enepannu.
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ITpunoxenne Ne 1 x [Ipasmnam @oHga

3asBka Ne
Ha npuodpereHre HHBECTUIHOHHBIX NAeB /Il IOPHINYECKUX JIHI]

Hara: Bpewms:
ITosiHoe Ha3BaHue oHaA:

ITosiHOoe upMeHHOE HAMMeHOBaHUe Y IpaBJsIOLei
KOMIIAHMH:

3asBHUTEdD

IlosiHOe HAUMEHOBaHMe:

JlokymeHT:
(HaMMeH. ToKyMeHTa, Ne, KeM BbIJIaH, [aTa BblJa4n)

Y110/IHOMOYeHHBI PeACTABUTEJIb

@.U.O/HaumeHnoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. 1oKyMeHTa, Ne, KeM BbIJIaH, JaTa BblJa4yu, CPOK
JIeHCTBUS)

Jast puznyeckux Jimu

JIOKYMeHT, y/10CTOBePAIOLIUIi JUYHOCTH
NnpeacTaBUTe IS
(HauMeH. TOKyMeHTa, Ne, KeM BBIJIaH, 1aTa BbIIauH)

*SIBJISIIOCH HHIMBU/YAIbHBIM NPeANPHHHMATEEM
a Jla O Her

*% JIOKYMEHT O IoCyJapcTBeHHO perucTpanuu
¢u3nueckoro 1MNIAa B KayecTBe HHINBHAYAILHOTO
TpeAnpHHAMATEIS

(HaMMeH. TOKyMeHTa, per. Ne, KeM BbliaH, aarta Bbigadn, MTHH)

,Z[.]'Iﬂ HOPUIHYECCKUX JIUI]

CBHIeTeIbCTBO 0 perncTpanum:
(HauMeH. I0OKyMeHTa, Ne, KeM BBIJIaH, J1aTa BbIaun)

B aume:
(®.11.0.)

JIOKyMeHT, y)locT()Bepmoumii JAYHOCTB:
(HaMMeH. JIOKyMeHTa, Ne, KeM BbIJIaH, J1aTa Bbl1aun)

JeiicTByrommii Ha OCHOBAHMM:

(HaHMCH. JOKYMEHTa, NQ, KEM BBIJaH, J1aTa BbIIa9H, CPOK
JIeACTBUS)

IIpomy BLIIATHL HHBECTHLHOHHBIE IAH HA CYMMY pyouieid.

Bl'[OC.]'le}lcTBl/ll/l nmpoiry OCylieCTBUTh BbIAa1y HHBECTUIIMOHHBIX MaeB MPH KAKA0OM MOCTYIJICHUH JCHEKHBIX CPEACTB Ha CYET Q)mma

JlaHHbIe 0 BJIajIeJIbII€ AeHEKHBIX CPEACTB, MO/JIEKAIMX NepeJaye B OIJIATy HHBECTUIIMOHHBIX NaeB

[lonHoe HanMeHOBaHUE BJIaJ€Jiblla J€HEKHBIX CPEACTB, PEKBU3UTHI JOKYMEHTA YAOCTOBEPSAIOLIETO IOCYJapCTBEHHYIO PETUCTPALUIO, WHH

PeKkBU3UTHI 6AHKOBCKOIO CYETA JIMLA, EPEIABIIEro
JeHEeKHbIE CPeICTBA B OIIATY HHBECTHIMOHHBIX MAeB:
(HAaMMEHOBAHHUE TIOJTYYaTes [UIATEXa, HANMEHOBAHUE
6anka, BUIK, THH, x/c, p/c)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C IIpaBunamu ®oHIa 03HAKOMIIEH.

IToamuce Tloamuces nwia,
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENS MIPUHSBIIETO 3asBKY

M.IL

*00s13aTeIIbHO 3aI0HSICTCS B cliydae, eciiu (1)PI3PI'-I€CKO€ JIMIO ABJIACTCSA MHAWUBUAYAJIbHBIM NPEANIPUHUMATEIIEM

**CBeleHust YKa3bIBalOTCA, €CIU (1)1/[31/1'-ICCKO€ JIMOO ABJIACTCSA MHAUBUAYAJIbHBIM NPEANIPUHUMATEIIEM
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Ipunoxenne Ne 2 k [IpaBunam Poupma

3asiBKa Ha npnoﬁpeTeHne HHBCCTUIMOHHBIX IIA¢B Ne
AJIAA KPUAUYECCKUX JIUI - HOMUHAJIbHBIX uepmaTe.}Ieﬁ
Hara: Bpems:

IonHoe Ha3BaHue GoHa:

ITosiHOoe upMeHHOE HAMMeHOBaHUe Y paBJIsIIoIei
KOMIIAHMH:

3asiBUTE)Ib — HOMHHAJILHBIH aepikarteib
IMonHoe HauMeHoOBaHue:

JlokymMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Homep JnneBoro cyera:
(HOMHHAIIBHOTO JEpIKATEIIsT)

Y110/IHOMOYeHHBI IPeACTABUTEJIb
®.U.O/HaumeHoBaHHe:

JlelicTBYIOIMI HA OCHOBAHHM:
(HauMeH. oKyMeHTa, No, KeM BbIjIaH, J1aTa BbIIauH, CPOK JeHcTBIs)

Jas puznyeckux Jimu

ZIOKyMeHT, yIlOcTOBepﬂlOll[ﬂﬁ JIMYHOCTD NPEACTABUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, aTa BbIIAH)

JJis1 ropuAnYecKuXx JInL

CBHETETBCTBO 0 PErHCTPALINN:
(HauMeH. JokymeHTa, Ne, KeM BbIIaH, J1aTa BBIJA4H)

B anue:
(®.1.0.)

ZIOKyMeHT, yIlOcTOBepﬂlOll[ﬂﬁ JIUYHOCTh:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

JlelicTBYIOIIHIi HA OCHOBAHMH:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIAH, JaTa BbIIAuH, CPOK JSHCTBUS)

IIpoury BbIIATh HHBECTHIMOHHbIE IAH HA CYMMY pyoueii.

BnocaeacrBun npouy oCymeCTBUTh BbIIa4y HHBECTULIHOHHBIX MAa€B MPH KAKIAOM NOCTYIVICHHH ICHEKHBIX CPEACTB Ha CYET (l)OHﬂa

JlaHHbBIe 0 BJIajeJible JeHeKHbIX CPe/ICTB, MOAJIe:KAIMNX NepeAade B OIIATy MHBECTHLHOHHBIX NaeB

(TTosHoe HaMMEHOBAHME BJIAENbLA JICHEKHBIX CPEICTB U/ HJIH HMYILECTBA, PEKBU3HTBI JIOKYMEHTA, YAOCTOBEPSIOIIEro rocyIapcTBeHHyIo perucrpauuio), THH

PexBU3MTHI 0AaHKOBCKOI'0 CYETA JIMua, nepeaasuiero

JACHEKHbIE CPEACTBA B OIJIATY HHBECTULMOHHBIX MaeB:
(HaMMEHOBaHKE TONyJaTels TIaTexa, HanmeHoBanne 6anka, BUK, MHH, x/c,
p/c)

Hndopmanus o kaxa0oM HOMUHAJIBLHOM JepsKaTelle IPHOOPeTaeMbIX HHBECTHIHOHHBIX I1a€B:
(l'll)JIllOe HaHMEHOBaHHe, HOMepa CYeTOB ueno)

Hndopmanus o npuodperartesie HHBECTHUHOHHBIX I1aeB, HA OCHOBAHHH PACIOPSIZKeHNs] KOTOPOIo0 JelicTBYeT HOMUHA/ILHBIH epKaTe/b

IlonHoe HaWMeHOBaHMe:

JlokymeHT:
(HauMeHOBaHHE TOKyMeHTa, Ne, KeM BbIJIaH, aTa BbIIAYN)

Homep cuera 1eno npuodpeTaTe.isi HHBeCTHIHOHHBIX NaeB

HacTosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.

C Ilpasunamu OoHIa 03HAKOMIIEH.

TTonmnuce TTonmucs auna
Y0oIHOMOYEHHOTO MIPUHSBLIETO 3asBKY
TIPEJICTABUTEIS ML.IIL.
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Ipunoxenne Ne 3 k [IpaBunam Doupma

3asiBka HA morameHne HHBCCTUIMOHHBIX IIA¢B Ne
AJIA KPUIAUYECCKUX JIUIY

Hara: Bpems:

IonHoe Ha3BaHue GoHA:

ITosiHOoe upMeHHOE HAMMeHOBaHUe Y IpaBJsIOLei
KOMIIAHMH:

ITotHOe HAaMMEeHOBaHMe:

JlokyMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BBIJAuH)

Howmep JauneBoro cuera:*

3asiBUTEIDb

Y110/IHOMOYeHHBI IPeACTABUTEJIb

®.N.O/HaumeHoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. lokymeHTa, Ne, KeM BblJIaH, laTa BbIIa4H, CPOK JIeHCTBUS)

Jas puznyeckux Jimu

JIOKyMeHT, y10CTOBepPSIIOLIMI JINYHOCTH

npeacTaBUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

**SIBJASIIOCH HHIMBHIYAJIbHbIM IPeANPUHUMATEIEM
Om O Her
*%% JJOKyMEHT 0 rocy/lapcTBeHHOH perucTpauuu
¢u3uyecKoro JiuLa B Ka4ecTBe HHANBUIYAILHOTO
npeanpuHUMAaTeIst

(HauMeH. JOKyMeHTa, per. Ne, ke BblaH, nata Bbgaun, MTHH)

,Z[.]'Iﬂ IOPUIHYECCKUX JIUI]

CBH/IETEJILCTBO 0 PErHCTPALIH:
(HaVIMCH, JIOKYMCHTA, ND, K€M BbIJaH, narta BLIﬂa‘WI)

B aume:
(®©.1.0.)

JIOKYMeHT, YI0CTOBEPSIOLIMIi THYHOCTD:
(HauMeH. loKymenTa, No, KeM BbljlaH, 1aTa BblJaun)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMeHTa, Ne, KeM BbIIAH, JaTa BbIIAuH, CPOK JSHCTBUS)

Ipoury nepe4ncIMTh CyMMY €HEKHOI KOMIIEHCALH
HA cYeT:

Yxka3bIBaeTcs cueT JINIA, moramamuero

HHBECTHUIIMOHHBIC IMAH
(nanmenoBanue Ganka, BUK, MHH, x/c, p/c)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.

C Ilpasunamu OoHIa 03HAKOMIIEH.

TTonmuce
VOTHOMOYEHHOTO
IIPEACTABUTENS

* TToie He ABISETCS 00s3aTENIBHBIM IS 3aII0JIHEHHS

HpOl.l.ly NnmoracuTh HHBECTHIIHOHHBIE ITan DoHaA B KOJINYECTBE ___ ITyK.

Tloanucek muna
TIPUHSIBLIETO 3asBKY

**(00s13aTeNbHO 3aIOIHACTCA B ClIydae, eCIU IPeICTaBUTEINb SBISCTCS HHIUBUIYaIbHBIM IPEANPHHIMATEIEM

***CBC}ICHI/U[ YKa3bIBarOTCA, €CIIN c[)mnqecr(oe JIMIO ABJIICTCS MHAUBUAYAaJIbHBIM MPEANIPUHUMATEIIEM
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ITpunoxenne Ne 4 x [Tpasmiam @onna

3asiBKa Ha moranieHne HUHBECTHUIIMOHHBIX I1a¢B Ne
IJIS1 OPUANYECCKUX JIUI - HOMUHAJBbHBIX ﬂepmaTe.JIeii
Jara: Bpemsi:
IonHoe Ha3BaHue GoHA:
ITosiHoe pupMeHHOE HAMMeHOBaHUe Y IpaBJsIOLei
KOMIIAHMH:
3asiBUTENDL - HOMHHAJbHBIH AEpKaTe/Ib

INonnoe HanMeHOBaHMe:

JlokymeHT:
(HauMeH. JoOKyMeHTa, Ne, KeM BbIaH, 1aTa BbIJauH)

HOMCP JIMIEBOI'0 cyera:
(HOMHHAJILHOTO JIepsKaTeis)

Y110/IHOMOYeHHBIH NpeACTaBUTe/Ib

®.U.O/HaumeHoBaHue:

JleficTBYIOIIMIi HA OCHOBAHHM:
(HamMeH. foKymeHTa, Ne, KeM BbIJIaH, JaTa BBIIAYH, CPOK AEHCTBHS)

Jast puznyeckux Jimu

ZIOKyMeHT, yIlOcTOBepﬂlOll[ﬂﬁ JIMYHOCTD NPEACTABUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

JJis1 ropuAnYecKuXx JIuL

CBHIETEIBCTBO O perucrpanum:
(HaMMeH. IOKyMeHTa, Ne, KeM BbIJIaH, JIaTa BbIIayH)

B aune:
(®.1.0.)

JIOKYMeHT, y10CTOBEPS IO JUIHOCTD:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

JleiicTByromuii Ha OCHOBAHMM:
(HaVIMCH, JIOKYMCHTA, ,N‘l, KCM BbIJIaH, JlaTa BbIJIa4H, CPOK HCﬁCTB“ﬂ)

“pOIlIy nmoracMTb HHBECTHIITMOHHBIC Mau (DOHIIa B KOJITHY€CTBE HITYK.

ﬂpOllly NMepevYUucauTh CyMMy JIeHeKHOM KOMIIEHCAMH HA cYeT:
(HaMMEHOBaHKeE MOJy4aTelIs IUIaTexa, HauMeHoBanue 6anka, BUK, MHH, /c,
plc)
MHq)OpMalll/lﬁ 0 Ka}K10M HOMHUHAJIbHOM JIepiKaTe/ie noramaeMbiX HHBECTUIIHOHHBIX IaeB:

(To/THOE HANMEHOBaHHE, HOMEPA CUETOB JeM0)

Hndopmanns o BiIafe/blie HHBECTHIHOHHBIX NaeB, HA OCHOBAHHH PACHOPSIKEHUsI KOTOPOTO eiicTBYeT HOMHHAIBLHBII JepiKaTe/b
@.1.0./Tlo1HOe HAMMEHOBaHHe:
JloKymenT:
(HanMeHOBaHNe OKyMeHTa, Ne, KeM BBIJIaH, aTa BbIAAYH)
Homep cueta aeno Biajgeabua
HHBECTHIHOHHBIX NaeB
Ko/n4ecTBo HHBECTHIIHOHHBIX Na€B

Ha CYeTe /IeNo BJIaJe/bIa HHBECTHIHOHHBIX NaeB

O6s3amenvHo 3an0HACMCA 8 CIyuae, eciu e1a0enel UHEeCMUUUOHHBIX NAeE AGIACMCA PUULECKUM TULOM:
- BJIajieJiel] IBJIsieTcsl HAJ0roBbIM pe3uieHTom P®
- BJIajieJiel] He SIBJISieTCsl HAJI0roBbIM pe3uieHToB P@

Hacrosmas 3asBka HOCUT 6€e30T3BIBHBII XapakTep.
C IlpaBunamu ®oH1a 03HAKOMIICH.

IToamuce TToanuce nuia
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENS IIPUHSIBLIETO 3asBKY

M.IL

31



[punoxenne Ne 5 k [IpaBunam ®onna

YBenomiieHue

0 Tp€6OBaHI/II/I HOKynKI/I/HpOI[a)KI/I HMHBCCTHUIIMOHHBIX I1a€ (1)OHI[a

HammenoBanune ygactanka ToproB llyommanoe akimoneproe oomecTBo «MockoBckast bup:ka MMBB-PTCy:

(mosmHOE HAMMEHOBAHHUE)

HaumMmeHoBaHMe clenku

[Toxymka / mpoga’ka MHBECTUITMOHHBIX TIaeB OHIA

JlaTa 1 BpeMsl HanpaBJICHUS IPEATIOKEHHS Ha
MOKYIKY / IPOJaXKy

(marta)

18 yacoB 45 MuHyT - 18 gacoB 50 MUHYT

Crnioco0 HarmpaBieHUs IPEAJIOKEHUS Ha TIOKYTIKY /
POJIAKY

Pexxum nieperosopuoit caenku (PIIC) va Toprax ITAO
«Mockosckas bupxa MMBB-PTCy:

Tun / kareropus / cepus (TIpy HATAYIHN) WNuBecTUIMOHHBIH nai BIIN® PBIHOYHBIX
(DMHAHCOBBIX HHCTPYMEHTOB «JIMKBHIHOCTEY»
HaumeHnoBanue smureHTa / ynpasisitomieid komnanun | AO BUM HuBectunmu

Toprosslii ko1

Llena npeanoxeHus Ha IOKYIKY / IPOAAXy
UHBECTUIMOHHBIX I1a€B

Pacuernas niena (-/+) 4%

O06BeM mpeIoKeHHs Ha TTOKYTKY / TIPOJaKy
(KOJIM4eCTBO MHBECTHIIMOHHBIX MAeB)

Iloamucano 3a u oT umenu [OUO]:

/ [®HO]
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