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onpeneJieHHsi CTOMMOCTH AKTHBOB H BeJIHYHHBI 00513aTe/IbLCTB, MOAJIEKANMX HCTIOTHEHHIO
3a c4eT YKa3aHHBIX aKTHBOB OTKPBITOro rMaeBoro HHBeCTHIIHOHHOTO PoHAA aKuMil
«BTb - ®ona MeTtautyprun» noja ynpasiaeaneM 3A0 «BTb Kanuran

YnpasiieHne AKTUBaMH»
Ha 2014 roa.

1. Hacrosimme IlpaBuna ompeaeneHus CTOMMOCTH aKTHBOB M BEJIMYHHBI 0043aTENbCTB,
NOUTEIKAINX HUCITOMHEHHIO 3a CueT akTHBOB OTKPHITOro IaeBOro HHBECTHUIIMOHHOro (oHIa
akiuit «BTB — ®ona Mertajulypruu» MoJ yopaBieHHEM 3aKpbITOTO aKIIMOHEPHOro oOIlecTBa
«BTH Kanutan Ympasnenue AktuBamu» (nanee - ®onn), va 2014 ron (manee — llpasuia)
pa3paboTaHbl B COOTBETCTBUU ¢ TpeOoBaHUsIMHU [lonoxeHHs 0 MOpsiKe H CPOKaX OIpPEICICHUS
CTOUMOCTH YHCTBIX aKTHBOB AaKIMOHEPHBIX WHBECTHLHOHHBIX (DOHIOB, CTOUMOCTH YHCTHIX
AKTHUBOB I1a€BbIX WHBECTHIIMOHHBIX (OHIOB, pacUeTHOH CTOMMOCTHM MHBECTHIIMOHHBIX TIaeB
NacBbIX HMHBECTHLMOHHBIX (OHNIOB, a TaKXKEe CTOMMOCTH 4YHMCTBIX AKTHBOB aKIIMOHEPHBIX
MHBECTHLIMOHHBIX (QOHIOB B pacyeTe Ha OJHY aKiuto, yrepxkaeHHoro [lpukazom PenepanbHoi
cityk0bI 110 GHHAHCOBBIM pbiHKaM oT 15.06.2005 r. Ne05-21/m3-H (nanee — [lonoxeHuce).

2. Hacrosmue IlpaBuna neiictByror no 31 gexadps 2014 r.

3. Jns onpeneneHust OLEHOYHOW CTOMMOCTH IIEHHBIX OyMmar, JONYILIEHHBIX K TOpram
POCCHICKAM OPraHH3aTOpPOM TOPrOBIM Ha PhIHKE LEHHBIX Gymar, 3a HCKJIIOUEHHEM OOJMIaluii
BHEIIHUX OOJHMrauvoHHbBIX 3aiiMoB Poccuiickoii denepanuy, HCHOIL3YIOTCS TPU3HABAaeMBbIC
KOTUPOBKH, OObBSBIICHHBIE CIIEAYIOIMM OPraHM3aTOPOM TOPrOBJIM Ha PHIHKE LEHHBIX Oymar:
3aKphITHIM aKi[MoOHepHBIM obmecTBoM «DoHaoBasd 6upxa MMBb».

4. Bpibop HHOCTpaHHBIX (POHIOBBIX OHpPXK, IO pe3yiabTaTaM TOPTrOB Ha KOTOPBIX

ONpEENAETCS LIeHA 3aKPBITHS PHIHKA [EHHBIX OyMar Juid ONpejefieHHs OIIEHOYHOH CTOMMOCTH
aKUMH WHOCTPAHHBIX AKIHOHEPHBIX OOHIECTB, MaeB (aKUHMH) MHOCTPAHHBIX HHBECTHIIMOHHBIX
¢$oHm0B, OOIUTraii HHOCTPAHHBIX KOMMEPUYECKMX OpraHu3alliii, HHOCTPAaHHbIX AEMNO3MTaPHBIX
PACIUCOK, IMPOINEIIIUX MPOLUEAYPY JHCTHHIa Ha HHOCTPAHHOM OMpXe, OCYUICCTBIACTCS U3
CIIHcKa OMpXK, yKasaHHBIX B IlpaBuiax JOBepHTENbHOro ympasieHHs POHIOM - BRIOHpaeTCs
HHOCTpaHHas (OHIOBas OMpPXKa, Ha KOTOpOIl COBEpHICHA IOKYNKa LEeHHbIX Oymar. B ciy4ae
NpUOOPETEHUs OJMHAKOBBIX LEHHBIX OyMar Ha HECKOJBKHX HMHOCTPaHHbIX OHMpXkax, B LeiX
onpe/ieNIeHHs OLEHOYHOM CTOMMOCTH LEHHBIX Oymar GeperTcs lleHa 3aKpbITHA TOW OMpxkH, Ha
KOTOpO# Oblila COBEpLIEHA NepBast OKYIKa.
B cnydae HCKIIOUCHUs IeHHOM OyMmMard M3 CIHCKa LIEHHBIX Oymar, HOMYILUEHHBIX K TOpraM Ha
yKa3aHHO# OWpKe, IUIs ONpelelieHds KOTHPOBOK BbIOMpaeTcss Oupika M3 CIMCKa OupiK,
npuBeeHHOro B [IpaBuniax J0BEepHTENBHOTO ynpaBieHHus POHIOM, ¢ HAaUOOBIIHM B JICHEKHOM
BHIDAXKCHHHM OOBEMOM  CIENIOK, COBEpIICHHBIX C O3ToM nenHod Oymarod, Ha maTy,
MIPeIUICCTBYIOLIYIO JaTe €€ UCK/IIOUEHHS, U 3aKPEIIIETCs 3a HEH.

Jlnst onpeneNieHus OUEHOYHOM CTOMMOCTHM LICHHBIX OyMar HHOCTPAHHBIX SMHUTCHTOB (aKIMiK
MHOCTPAHHBIX AKIIHOHEPHBIX OOINECTB, MaeB (AKUWH) HHOCTPAHHBIX HHBECTHIHOHHBIX (OHIOB,



HHOCTPaHHBIX JIEIO3UTAPHBIX PACIUCOK HA LEHHBIE OyMaru), MpoleauX NPOUeaypy JUCTHHTA
Ha HHOCTPaHHOH (OHIOBOH OHMpXKe (33 MCKIIOYEHHEM eBpOOOMralmii), HCHONb3yeTcs IHeHa
3aKPHITUS PHIHKA YKa3aHHBIX LIEHHBIX Oymar, omyOIuKoBaHHAsS HH(GOPMALMOHHBIM areHTCTBOM
Bloomberg, Beipaxennas B nomnapax CIIIA, Ha neHb ONEHKH C JaIbHEHIIMM IEPECYETOM B
py6nu nio xypcy banka Péccun.

5. OueHKa akTHBOB, IIOJUIeXAIUUX OICHKE OHEHINUKOM IaeBOT0 HHBECTHLIHOHHOTO
¢ponna, He NPOM3BOAMTCH, TaK KaK OIEHINMK HE NpedycMOTpeH IlpaBuiaMu IOBEPHTENHHOTO
ynpabieHus GoHaoMm.

6. CraBka (CTaBKH) JUCKOHTHPOBAHHS OCTaBHIMXCA IUIATeXeH 1O JAEHEKHBIM
TpebOBaHHAM, COCTABIIAIONIUM AKTHBBI Ia€BOT0 HHBECTHIMOHHOTO (OH/A, HE YCTAHABIUBAIOTCS
B CBA3M C TEM, YTO HMHBCCTHUHMOHHOH neknapanueii ®onpa, conepxameiics B IlpaBumax
JAOBEPUTENBHOrO ynpaBicHHss @OHIOM, HE NpPENyCMOTPEHAa BO3MOXKHOCTH MPUOODPETEHHA B
cocraB PoH/A NEHEXHbIX TpeOOBaHMH MO 0043aTENBCTBAM M3 KPEAMTHBIX HOTOBOPOB HIIM
IIOTOBOPOB 3aiiMa.

7. PesepB 1Id BO3MEIIECHHS NPEACTOALIMX PACXOJOB, CBA3AHHBIX C JOBEPHUTEHHBIM
ynpasienueM QoHoM, He popMHpyeTCs.

8. CTOMMOCTb YMCTEIX aKTHBOB DOHIA, B TOM YHCIIE CPeIHEroJ0Basi CTOMMOCTD YHCTBIX
aKTUBOB, a TAKXKE PaCUCTHAsA CTOMMOCTh HHBECTHLHOHHOrO nas PoHma onpeessiores B pyoisx
C TOYHOCTBIO [0 2 3HAKOB MOCJIE 3aNATOH 110 COCTOSHUIO Ha 20 YacOB MOCKOBCKOTO BPEMEHH.

9. Bo BcEM oCTaibHOM, HE OTPaXEHHOM B JaHHBIX [IpaBMiax, pyKOBOICTBYEMCS
[TonoxenueM.




