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OTKPBHITHLIM NA€BbIM HHBECTUIHOHHBLIM (ongom akuui «BTh - ®oHa AKIHID
(TlpaBuna AOBEPUTENBHOTO YIPABJIEHHS OTKPBITHIM NaeBbIM WHBECTULIMOHHBIM donnom axuuit «BTH — ®onx AKLmi»
saperucrpuposansl B OCOP Poccmu 13 centsabps 2007 r. Ne 0968-94131582)

Crapas peJakuusi

HoBas pegakuusi

HaumMeHoBanue Ha TUTYJIBHOM JIMCTE:

IlpaBuna JIOBEPUTENHHOTO YIIPaBIICHUSA
OTKPBITBIM TIa€BBIM HHBECTHULMOHHBIM (OHIOM

akumiit «BTB — ®onpg AKLIM

HanmMeHoBaHve Ha TUTYJILHOM JIMCTE!

ITpaBuna JIOBEPUTEIBHOTO yTIpaBJIeHUs
OTKPHITHIM MAEBBIM HHBECTHLMOHHBIM (HOHIOM
PHIHOYHBIX (PMHAHCOBBIX MHCTPyMEHTOB «BTH —

donng Axuuii»

1. TlonHoe Ha3BaHKE MAEBOro WHBECTHULIMOHHOTO IMonHoe Ha3BaHUe I1AGBOTO WHBECTHLIMOHHOIO
doHNa: OTKPBITHIA MNAcBOH HMHBECTHLIMOHHBIN doHma: OTKpHITHIl TaeBOW WHBECTHIMOHHBIH
donn akumit «BTb — ®oun Axoumit» (manee - (GOHJ PpHIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
doun). «BTB — ®oun Axuuii» (nanee - GoHm).

2. Kparkoe nassanue donna: OIIAQ® akumit «BTb Kpartkoe nassanue ¢omna: OIM® peIHOYHBIX
— @®oHa AKLURY. (UMHAHCOBBIX HMHCTPYMEHTOB «BTb - ®ong

Ax1miiy.

5. MecTo HAXO0XKIEHUS YMPABISIONIEH KOMIIAHUH: MecTo HaxOKICHUS YIIPAaBIIAIOLIEH KOMITaHHUH:
123317, Poccus, r. Mocksa, Ha0. [lpecHeHckad, 123112, r. Mocksa, Ha0. IIpecHeHckas, A. 10.

n. 10. 5

ITo Bcemy Tekcry IIpaBun cioBa «ampec yIpaBISIOIEY KOMIIAHUH: 123317, Poccus, r. Mocksa, Hab.
IIpecHeHckas, I. 10.» 3aMCHMTH CIIOBAMU «afpec YMpaBIAIONel KOMITaHWU: 123112, r. Mocksa, Hal.
IpecHexckas, A. 10.».

22. VigBecTHIMOHHas  MOJHUTHKA yIpaBIsroLIEei 22. HHBecTHLMOHHAs  ITOJIMTHKa yIpaBJSIIOLIER
KOMITaHUU: ‘ KOMIIZaHUU:

~ MHBECTHIIMOHHOH TIOJIUTHUKOM W HBECTULIMOHHOM OJIUTUKOM
yrpaBIsfoniei " KOMIIAHWH SBJISETCS yIpaBisromeit KOMIaHUH ABIIAETCA

JONTOCPOYHOE BJIOXKEHUE CPEACTB B LIECHHBIC
GyMard U KpaTKOCPOYHOE BIIOXKEHHE CPENCTB B
MMyIIECTBEHHbIE TIpaBa M3 (BIOYEPCHBIX U
OTILIOHHBIX JOTOBOPOB (KOHTPAKTOB).

VmyliecTBeHHble NpaBa U3  (BIOYEPCHBIX 1
ONIHOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTABJISTH aKTUBBI (hOH/IA IIPY YCIIOBUH 4TO:

1) ykasaHHbIE JOTOBOPbI 3aKJIF0YEHbI HA TOPrax
OHIOBBIX, BATIOTHBIX OUPXK B COOTBETCTBUM C
yTBEP)KACHHBIMH
OTIpeeNSTFO LM

MU crerpuKalusaIMu,
CTaHapTHHIE

COOTBETCTBYIOIIUX JOrOBOPOB (KOHTPAKTOB);

YCIIOBUS

JOJIroCpovHOC BJIOKEHUE CPEICTB B Ak, MHBIC
LICHHBIE 6yMaFI/I A KpaTKOCpO4YHOC BJIOJXKCHHE

cpencts B TPOM3BOAHbIE (pUHAHCOBBIE
MHCTpYMeHThl  (MMYIIECTBEHHBIE —TpaBa U3
(bIOYEpCHBIX M OMUMOHHBIX  JIOTOBOPOB
(KOHTPAKTOB)).

[TpousBozHbIe (PUHAHCOBBIC MHCTPYMCHTBI MOTYT
COCTaBJIATh aKTHUBbI (oHOA NpH YCIOBUH, HUTO
W3MEHEHHE X CTOMMOCTH 3aBUCHUT OT U3MEHEHHUS
CTOMMOCTH aKTHUBOB, KOTOpPBHIE MOTYT BXOIUTH B
coctas (QoHma (B TOM HHCIE U3MCHCHHA
3HAueHWs] MHIEKCa, PACCUMTHIBAEMOTO MCXOIS U3
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2) CyMMa BEJIMYMH OTKPBITONH JJIIMHHOU
MO3UIMH TI0 BCEM (BIOYEPCHBIM U OMIIHOHHBIM
JIOTOBOpaM (KOHTPAKTaM) HE TPEBHIIIALT:

CYMMY JC€HCKHBIX CPEACTB, COCTABIAIOIINX

AKTHUBBI thonma u HaXOJSIIHXCS y
po(hecCHOHATPHBIX YIaCTHUKOB PHIHKA I[EHHBIX
OyMar, 3a BBIYETOM CYMMBI 0053aTEIbCTB IO
nepesave JACHEKHBIX CPENICTB, COCTABIISIONINX
aKkTUBBl ()OHNA, TIO CHCIKAM, HE SBIISIOIIMMCS
MIPOM3BOAHBIMI (DMHAHCOBBHIMH WHCTPYMEHTAMU;

"

CyMMY JOCHCKHBIX CpE€ACTB, BKJIHOYasa
HWHOCTPAHHYIO BAJIIOTYy, COCTABJIAIONIUX AKTHUBBI

dboHaa, Ha OAHKOBCKHUX CUETaX; U

CYMMY AEHEXHBIX CPEIICTB, COCTABIISIOIINX
akTUBBI (POHAA, BKIIOYAsi HHOCTPAHHYIO BAJIOTY,
BO BKJIagax B

KpE€OAUTHBIX  OpraHu3alusiX,

HMMEIOIINX pEUTHHT JIOJITOCPOYHOM
KpPEeIUTOCIIOCOOHOCTH He HIKe ypoBHs «BBB-»
10 Knaccmbnxaunn peﬁTHHFOBLIX ar¢HTCTB
(Fitch-Ratings)

«Cranpmapt su7 [Type» (Standard & Poor's) 6o

«Dduty  PedTuHrc» WK
He HIDKe ypoBHSI «Baa3» mo xmaccudukanmm
peritunroBoro arenrcrBa «Myauc WHBecTopc

Cepauc» (Moody's Investors Service); u

CTOMMOCTh  TOCYAAPCTBEHHBIX  II€HHBIX
oymar Poccuiickoit @enepanyn, COCTaBISIONINE
¢donna,

OpraHU30BaHHBIM TOpTraM U YCJIIOBUSAMU BBIITYCKa

AaKTHUBbI KOTOPKIC JOMYIICHBI K

KOTOPBIX HC NMPEAYCMOTPEHO OI'paHUYCHUC HUX B

oboporte; u

CTOMMOCTh OOJNHTralyii MHBIX 3MHUTEHTOB,
COCTAaBJISIIOIIMX ~ aKTHBBI  (OHAA, HMEIOLINX
pedTuHr He Huwxke ypoBHa «BBB-» 1o

KJIACCU(UKAIIMM PEUTHHTOBBIX areHTCTB «Duty
Peiituare» (Fitch-Ratings) wim «Crangapt sHA
Iypc» (Standard & Poor's) mmbo He Huxke
YPOBHS «Baa3y o KJIACCU(PUKAIUH
peditunroBoro arenrcrea «Myauc WuBecTopc

Cepsuc» (Moody's Investors Service);

3) BenMYMHA COBOKYITHOW KOPOTKOW ITO3WITUH
no (bIOYEPCHBIM M ONIMOHHBIM KOHTPAKTaM
(paccuuTbIBaeTCsl IO JOrOBOPAaM C OJHUM M TEM
e 0a30BbIM aKTHBOM) HE TIPEBBINIACT BEITMUUHY
MOKPBITUSL  COBOKYITHOH KOPOTKOM  MO3MLUHU
(paccuutbiBaeTcs IO akTHBaM (QOHJA, N3MEHEHNE
[IEH Ha KOTOPbIE KOPPEIUPYET C N3MEHEHNEM IIeH

Ha 0a30BbIil aKTHUB).

CTOUMOCTH aKTHBOB, KOTOpPBIE MOTYT BXOJIHUThH B
coctaB (oHma), OT BENMYWHBI IPOICHTHBIX

CTaBOK, YPOBHSI HH(IISALIH, KypCOB BaJIIOT.

23.1. cocrasistoniee QoH,
MOJKET OBITh HHBECTHPOBAHO B:

NmymecTso,

1) neHexxHbIE CpencTBa, B TOM YHCIIE

23.1.VimymiecTBo, cocTaBisroiee GOHI, MOKET OBITh
HMHBECTHUPOBAHO B:

1. AKTHBBI, JOMyIICHHBIE K OPraHN30BAHHBIM
TopraM (MM B OTHOIICHHUM KOTOPBIX OHpXKeEi

cmp. 2 u318




2)

3)

4)
5)

6)

7)

8)

HWHOCTPAHHYIO BAJIIOTY, HAa CY€TaX U BO BKIIaJax
B KPEAUTHBIX OpraHU3aluAX;

MOJTHOCTBIO OIUIAYEHHBIC AaKIMA POCCHUCKUX
OTKPBITBIX  aKIHOHEPHBIX  OOIINECTB,  3a
HCKJIFOYEHHEM aKIuit AKIHOHEPHBIX
WHBECTUIIMOHHBIX (POHAOB (majgee - akIUH
POCCHICKHX OTKPBITHIX AKIIHOHEPHBIX
o0111eCTB);

MTOJTHOCTBIO OIJIAYEHHBIE AKIIMH HHOCTPAaHHBIX

aKIIMOHEPHBIX OOIIECTB;

JOJITOBBIE HHCTPYMEHTHI;

aKI1K aKIIMOHEPHBIX MHBECTUIIMOHHBIX (POHIOB
u MHBECTUIIMOHHBIC nau OTKPBITHIX,
HUHTEPBAJIbHBIX U 3aKPBITHIX MIaeBbIX
WHBECTUIIMOHHBIX (OHIOB, OTHOCSIIUXCSA K
Kareropun (OHIOB aKOUA ¥ WHIEKCHBIX
(OHIIOB, eclli pacyeT MHAEKCA OCYILECTBISETCS
TOJIBKO IO aKLIUSAM;

nav (aKUuM) HMHOCTPAHHBIX HMHBECTHLMOHHBIX
¢$hoHI0B, MIPOCIIEKTOM KOTOPBIX
MpEeayCMOTPEHO, 4TOo He MeHee 80 IpOIeHTOB
aKTHBOB YKa3aHHBIX (DOHIOB HMHBECTUPYETCS B
LeHHbIe OyMard, KOTOPBIE B COOTBETCTBHUH C
JUYHBIM 3aKOHOM HHOCTPaHHOIO 3MHUTEHTa
OTHOCATCSI K aKLUUSAM, €CIH INPUCBOCHHBIN
ykazaHHeIM masM (akuusMm) koj CFI umeer
CIIeAyIOIIMEe 3HAYeHWs: TmepBas OykBa -
snauenue "E", BTOpas OykBa - 3HaueHume "U",
TpeThst OykBa - 3HaueHue "O" WM eciau mMau
(akmuu) 3TOrO (POHAA TPOIUIM TMPOUEAYPY
JUCTUHTA XOTs Obl Ha OJHOW W3 (OHIOBBIX
OWpXK, YyKa3aHHBIX B 1. 23.3. HaCTOSAIIUX
IIpaBun - 3nHauenme "C", mnsatas Oykea -
3Hauenue "S";

poccHiickue W HWHOCTpPaHHBIE JIETO3UTapHbIE
pacImucKu Ha LIEHHBIE Oymary,
MPENYCMOTPEHHbIE HACTOSIINUM TYHKTOM;
WMYIIECTBEHHbIE TpaBa U3 (BIOUEPCHBIX H
OTIIMOHHBIX JOTOBOPOB (KOHTPAKTOB), 0230BBIM
aKTUBOM  KOTOPBIX  SIBJISIETCSI  MMYILECTBO
(MHIEKC), TPEeayCMOTPEHHOE MYHKTOM 23.6.
Hacrosmux [IpaBu.

23.2. B Hacrosmux  [IpaBunmax  mox

a)

OOJIT'OBBIMU MHCTPYMEHTAMM ITOHUMAIOTCA:

Oo0NUraud  POCCHHCKUX  XO3SHCTBEHHBIX
oOmiecTB, €cliM  YCJIOBHA WX  BBIMyCKa
MpeIyCMaTpUBalOT MPaBO HA TMONy4YeHHE OT
SMHUTEHTAa TOJBKO JIEHEXKHBIX CpPEACTB WM
YMUCCHOHHBIX IICHHBIX Oymar "
rOCYJapCTBEHHas  PErucTpalus  BBITyCKa
KOTOPBIX ~ CONPOBOKAANACh  PErHCTpanuer
MPOCHEKTa LEHHBIX OyMar WiIM B OTHOLICHUH
KOTOPBIX 3apEerHCTPUPOBAH MPOCHEKT LEHHBIX

MPUHSTO peleHve 0 BKITIOYCHUH B
KOTHPOBAJIbHBIC CIUCKH) Ha Ouprkax Poccuiickoit
Qdenepamn U OMpKax, PACHOIOKCHHBIX B
WHOCTPAaHHBIX  TOCYAapCTBax, SIBIISTIOIINXCS
yieHamMu EBpa3zuiicKoro SKOHOMHYECKOTO COHO3a
(EADC), Opranuszanyu 3KOHOMHYECKOTO
COTpPYIHUYECTBA u pa3BUTHS (0OBCP),
EBpormneiickoro coros3a, a takxke B Kurae, Muauu,
bpasumim, FOxHO-Adpukanckoit PecmyOnmke
(mamee -  WHOCTpaHHBIE  TOCyAapcTBa) |
BKITIOYCHHBIX B TIepeueHb HHOCTPAHHBIX OUPIK:

1). Adunckas Ooupxa (Athens Exchange)
2). benopycckast BairoTHO-(hOHI0Bast OupxKa

(Belarusian currency and stock exchange)

3). bombetickast honmoBast bupxka (Bombay Stock

Exchange)

4). bynanemrckas ¢ponmoBas oupka (Budapest

Stock Exchange)

5). Bapmagckas ¢ponnoBas oupxa (Warsaw Stock

Exchange)

6). Benckas ponnosas 6uprka (Vienna Stock

Exchange)

7). Benuyphas dongoBas oupxa TudcOkc

(Kanana) (TSX Venture Exchange (Canada))

8). l'onkonrckas GpoumoBas oupska (The Stock

Exchange of Hong Kong)

9). EBponekct Amcrepaam (Euronext Amsterdam)
10). Eponekct Bproccens (Euronext Brussels)
11). EBponekcr Jluccabon (Euronext Lisbon)

12). EBponekct Jlonmon (Euronext London)

13). EBponekcr Ilapmxk (Euronext Paris)

14). Upnannckast ponmosas oupxa (Irish Stock

Exchange)

15). Uranesinckas pounmoas oupska (ltalian Stock

Exchange (Borsa Italiana))

16). NoxannecOyprckast hoHmIoBas OUprKa

(Johannesburg Stock Exchange)

17). Kazaxcranckas ponmoBas oupska (Kazakhstan

Stock Exchange)

18). Kunpckast ponmoas ouprxa (Cyprus Stock

Exchange)

19). Kopeiickas ponnosas 6upska (KeitApIkc)

(Korea Exchange (KRX)

20). Keipreizckas donmosas 6upxa (Kyrgyz Stock

Exchange)

21). Jlonnouckas ponmosas oupsxa (London Stock

Exchange)

22). Jlrobmsuckas hougosas oupxka (Ljubljana

Stock Exchange)

23). JlrokceMOyprekast hoHoBast Oupxa

(Luxembourg Stock Exchange)

24). Manbtuiickas gonnosas 6upska (Malta Stock

Exchange)

25). Mekcukanckas (ongosas 6upixka (Mexican

Stock Exchange)

26). Hacnak OOMDke Apmenns (NASDAQ OMX

Armenia)

27). Hacoak O9M3kce Bunbaioc (NASDAQ OMX

Vilnius)

28). Hacmak OOMOkce Ucnanaus (NASDAQ OMX

Iceland)
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Oymar (TIPOCIIEKT SMHCCHHM IICHHBIX OyMar,
TUTaH TPUBATH3AIMH, 3apErHCTPUPOBAHHBIA B
KaueCTBE MPOCIIEKTa IMUCCUH IIEHHBIX Oymar);
0) OMpIKeBBIC obuTarm
XO3SIICTBEHHBIX OOIIECTB;

POCCHUMCKUX

B) TOCYAapCTBEHHbIE LIeHHBIE Oymaru Poccuiickoii
denepanyy, rocyJapCTBEHHbIE IIEHHBIE OyMaru
cyobexktoB  Poccuiickoit ~ ®epepaumu  u
MYHUILMIIANbHBIE IIEHHbIE OyMary.

r) oOnurauMd  WHOCTPAaHHBIX  OMUTEHTOB U
MEXIYHApOIHBIX (MHAHCOBBIX OpraHHU3alUi
(mamee BMecTe - OOJWTAMK WHOCTPAHHBIX
SMUTEHTOB), €CIIM 10 HHUM IPEAYCMOTPEH
BO3BpaT CYMMBI OCHOBHOI'O JOITa B IIOJIHOM
o0beMe W MPUCBOCHHBIN obnuramusam ko CFI
UMeeT CleAyIolne 3Ha4yeHus: mepBas OykBa -
3aaueHue "D", Bropas OykBa - 3HaueHue "Y',
"B","C","T”;

1) POCCHUHACKHE M HMHOCTPAHHBIE IETIO3UTAPHBIC
paciucKu Ha LICHHBIE Oymary,
MpeyCMOTPEHHBIE HACTOSAIINM ITyHKTOM.

23.3.

CyOBEKTOB

I'ocymapcTBeHHbIE LIEHHBIE OyMmaru
Poccuiickoit  denepauuun

MYHHULUITATGHBIE — [IEHHbIE OymMarm MOTYT

BXOJIUTH B COCTaB aKTUBOB (DOHIA TOJBKO, €CIH

OHM JIOMYyIIEHbl K TOpramM OpraHu3aTopa
TOPrOBJIM Ha PHIHKE [IEHHBIX OyMar.

Llennpie Oymarm WHOCTPaHHBIX TOCYIApCTB H
LEHHbIEe OyMaru MeXIyHapOJHbIX (PHHAHCOBBIX
OpraHu3alMii MOTYT BXOJUTh B COCTaB aKTUBOB
doHIAa TpHU YCIOBUHM, 4YTO HWHPOpPMAIUS O
3asBKax Ha W/vm

MOKYIKY MPOIAXKY

yKa3aHHBIX IIEHHBIX Oymar pa3MemaeTcs
WHPOPMALMOHHBIMU ~ areHTCTBaMH  birymOepr
(Bloomberg) nnmm Tomcon Petitepc (Thompson
Reuters), 1smbo Takue

LeHHbIe  Oymaru

oOpamaroTcsi Ha OpraHM30BAaHHOM  pBIHKE
LEHHBIX OyMmar.

B cocraB akTHBOB ()OHIa MOTYT BXOJUTH AKIMU
WHOCTPAaHHBIX aKLIMOHEPHBIX OOIIECTB, Mau

(axmum)

¢$hoHI0B,

KOMMEPUYECKMX OpraHu3auui,

HWHOCTPAHHBIX NHBCCTHIIMOHHBIX

06J'II/IFaI_II/II/I HWHOCTPAHHBIX

HUHOCTPAaHHBIC

ACMIO3UTAPHBIC PpacCIIMCKH, €CJIW YKa3aHHBIC
LeHHbIe OyMaru MpoLUTH NPOLEAYpY JIMCTUHTA
Ha OJTHOW U3 ClieayonuX (HOHIOBBIX OUPIK:

1) Amepukanckas QonmgoBas Oupxka (American
Stock Exchange);

2) Tonkonrckas ¢oumosas oOupxka (Hong Kong
Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpeiToe akIHOHEepHOEe 00mecTBO "MdOoHIOBaAs

29). Hacmak O9MOxkce Komenraren (NASDAQ
OMX Copenhagen)

30). Hacmax O9OmOxkc Pura (NASDAQ OMX
Riga)

31). Hacoak ODOMDkc Crokroasm (NASDAQ
OMX Stockholm)

32). Hacnak O9MOkc Tammu (NASDAQ OMX
Tallinn)

33). Hacmak OOMDIkc Xenscuaku (NASDAQ
OMX Helsinki)

34). HaumonansHas Muauiickas GpoumoBas Oup:xa
(National Stock Exchange of India)

35). Heto-Mopkckas donnosas 6upxa (New York
Stock Exchange)

36). Hpto-Mopkckas homzoBas Gupxa Apka
NYSE Area

37). Heto-Mopkckas (poHmoBast Gupska obaurarmii
NYSE Bonds

38). Ocaxckas pormoBas cupsxa (Osaka Securities
Exchange)

39). Crambynckas honmoBas oupika (Istanbul
Stock Exchange (Borsa Istanbul))

40). TaitBanbckast pormoBas 6upska (Taiwan Stock
Exchange)

41). Tokuiickas dpoumoBas oupska (Tokyo Stock
Exchange)

42). donpoas Oupka bapcenonst (Barcelona
Stock Exchange)

43). ®onposas 6upxa bubbao (Bilbao Stock
Exchange)

44). ®onposas oupxa budm Dun D¢ bosecna
(Bpasunus) (BM&F BOVESPA (Brasil))

45). donmoras oupka Banencun (Valencia Stock
Exchange)

46). ®onmosas oupxa ['peTaii (Taiisans) (GreTai
Securities Market (Taiwan))

47). donposas Oupxa Maapuaa (Madrid Stock
Exchange)

48). ®onmosas 6upxka Hacmak (The NASDAQ
Stock Market)

49). donmoras 6upska Ocio (Oslo Stock Exchange
(Oslo Bors))

50). ®onmoas 6upska Cantbsiro (Santiago Stock
Exchange)

51). ®onpoas oupxa Tenp-ABuBa (TuditdcH)
(The Tel-Aviv Stock Exchange (TASE))

52). ®onmosas 6upsxa Toponro (Toronto Stock
Exchange)

53). ®onpoas Oupka DitIcOke (ABcTpanus)
(ASX (Australia))

54). ®oumgosas oupxka Du3sa9kc (HoBas
3emanaus) (NZX (New Zealand))

55). ®paunkdyprckas Gponmosas oupsxa (Frankfurt
Stock Exchange)

56). Uukarckas ponnoBas oupxa (Cudiudkc)
(Chicago Stock Exchange (CHX))

57). llauxaiickas poumoBas oupsxa (Shanghai
Stock Exchange)

58). IlBeitnapckas GonmoBas oupxa IcAnIKC
(SIX Swiss Exchange)

59). Hlemxennckas Goumosas oupsxa (Shenzhen
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6upxa MMBB";
Wpnanackas ¢ougoas Ouprka (Irish Stock
Exchange);
Wcmanckas dougosas Oumpka (BME Spanish
Exchanges);
Uranesiackas Gonmosas oupska (Borsa Italiana);
Kopeiickas 6upxa (Korea Exchange);
Jlonnouckas ¢oungoBas oupka (London Stock
Exchange);

JlrokcemOyprckas  (GonHmoBas Oupika
(Luxembourg Stock Exchange);

5)
6)
7)
8)
9

10)

11) Hacnmak (Nasdaq);

12) Hewmenkas gongosas oupxka (Deutsche
Borse);

13) Hero-Mopkckas ~— (onzgoBas  Gupxka

(New York Stock Exchange);

Toxkwuiickas ¢ormoBas oupxa (Tokyo
Stock Exchange Group);

donmosas 6upxka Toponto (Toronto
Stock Exchange, TSX Group);

14)

15)

16) ®donpopas oupxka [lIeeitiapun (Swiss
Exchange);

17) [lanxaiickas (dhonmoBas oupxa
(Shanghai Stock Exchange).

TpeboBanus HACTOSIIIETO MyHKTa HE
pacmpocTpaHseTcs Ha  LieHHbIe  Oymarw,

KOTOpbIE B COOTBETCTBHM C JIMYHBIM 3aKOHOM
WHOCTPAaHHOTO OMHUTEHTAa HE IMpeaHa3HAUYEHBI
Ui yOiauyHOTO OOpalleHus, a Takke Ha Iau
(axuMM) ~ MHOCTPAHHBIX  HWHBECTULMOHHBIX

(OHJIOB OTKPBITOTO THTIA.

23.4. JInma, o0s13aHHbBIE 1O:

- TOCYyIapCTBEHHBIM LIEHHBIM Oymaram
Poccuiickoii  denepanuu, TIocyAapCTBEHHBIM
IIEeHHBIM Oymaram cyOBekToB Poccuiickoii
®enepanuu, MYHHIIATIATBHBIM [EHHBIM
OymaraMm, aKkOMAM POCCHHMCKHX  OTKPBITBIX
AKIIMOHEPHBIX 00111eCTB, o0yuranusam

POCCHICKHX XO3SHCTBEHHBIX OOIIECTB, AKITUSIM
AKIIMOHEPHBIX WHBECTHUIIMOHHBIX (OHIOB H
MHBECTUIITHOHHBIM nassm
¢$hoHIOB,

ACMO3UTAPHBIM  pACHHMCKAM  JTOJIKHBI

MaeBbIX
HWHBECTULIMOHHBIX pOCCUHCKUM
OBITh
3aperucTpupoBanbsl B Poccuiickoit denepanuu;
- aKnusM MHOCTPaHHBIX aKIIMOHEPHBIX OOIIECTB,
masiM (aKITHsIM) HHOCTPaAHHBIX WHBECTUITMOHHBIX
honmoB,
SMUTEHTOB,

o0uranusmM HMHOCTPaHHBIX

WHOCTPAHHBIM  JICTIO3UTAPHBIM
pachucKam JOJDKHBI OBITh 3apETHCTPHPOBAHbI B
roCyapcTBax, SIBIISTFOIIIVIX CST YJIeHAMHU
Opraam3anun O6benuuenasx Hanmit (OOH), n
(mm) CompyrkecTBa HE3aBUCHMBIX TOCYIApPCTB

(CHI), u (unm) Epometickoro Cotoza (EC), u

Stock Exchange),

23.2.

32 UCKJIIOYCHUEM MHBECTHITHOHHBIX TTaeB (DOHI0B
IUTs KBanu(UIUPOBAHHBIX HHBECTOPOB,;

2. VHBECTHLHOHHBICE TaW OTKPBITHIX MaeBbIX
WHBECTUIIMOHHBIX  (POHIOB, OTHOCAIIUXCA K
Kareropu (POHIOB PBHIHOYHBIX (UHAHCOBBIX
HHCTPYMEHTOB, Ha KOTOpEIE HE
pacmupocTpaHsfoTcsl TpeOOBaHUS MOANYHKTa 1
HACTOAIIETO ITyHKTA;

3. JeHeXHbIE CcpelcTBa B pyomax U B
WHOCTPAaHHOHN BAaJIOTE HAa CYETaX M BO BKJIaax
(memo3wTax) B POCCHHCKHX  KPEAUTHBIX
OpraHu3alMsiAX M WHOCTPAHHBIX OPUINYECKUX
JHLax, MPU3HAHHBIX OaHkaMu o
3aKOHO/IATEIbCTBY MHOCTPAHHBIX TOCY/IapCTB, HA
TEPPUTOPUH KOTOPBHIX OHH 3apPETHCTPHUPOBAHBI
(manee — vHOCTpaHHbBIC OAHKH);

4. gemo3uTHBIE CcepPTH(PHUKATEI  POCCHUHCKUX
KPEIUTHBIX OpTaHW3allii © WHOCTPAHHBIX
0aHKOB WMHOCTPAHHBIX TOCYAapcTB, Ha KOTOpBIE
HE pacHpOCTPaHIITCs TpeOoBaHMS MOMMyHKTa 1
HACTOSAIIETO ITyHKTA;

5. roCy1apCTBEHHBIE LICHHBIE Oymaru
Poccuiickoii  ®enepan M MHOCTPaHHBIX
rOCy/apCcTB, HA KOTOPBIE HE PaCIPOCTPAHSIOTCS
TpeOOBaHMS MOATYHKTA | HACTOSIIETO MyHKTA,

6. TpeboBaHMS K KPEOUTHOW OpraHU3alUN
BBITUTATUTH JICHEeKHBIN SKBUBAJICHT
JIParoIeHHBIX METAJIOB 110 TEKYIIeMY KypcCy;

7. mpaBa  TpeOOBaHUS M3  JOTOBOPOB,
3aKJIIIOYCHHBIX B neiaax JOBECPUTCIIBHOI'O
yIpaBJICHHAS B OTHOIIIEHUHT aKTHBOB,
MPEeLYCMOTPEHHBIX HACTOSIINUM IIyYHKTOM,

8. mpowmsBojHBIE (DUHAHCOBBIE WHCTPYMEHTHI,
JIOTTYIIEHHbIE K OPraHW30BaHHBIM TOpraM Ha
Oupkax, TMPEAYCMOTPEHHBIX MOJMYHKTOM 1
HACTOSAIIETO 4TO
W3MEHEHHUe

MyHKTa, NpU YCJIOBUH,
UX  CTOMMOCTH  3aBHCHUT
aKTHBOB, KOTOpHIE
MOTYT BXOJHTH B cocTaB (poHIa (B TOM 4HMCIe
N3MEHEHUS 3HAYCHUS
UCXOJIS
aKTHBOB, KOTOPBIE MOTYT BXOJUTh B COCTaB

OoT
U3MCHCHHUA  CTOMMOCTH
HHACKCA,

PacCcUnUTHIBAEMOTO A3  CTOMMOCTH
¢oHIa), OT BEJIMYHMHBI TMPOIEHTHBIX CTABOK,
YpOBHS MH(JIALKH, KYPCOB BaJIIOT;

9. MHBIE aKTUBBI, BKJIIFOYaEMBIE B COCTaB aKTUBOB

(hoHMa B CBSI3M C OILUIATOM PacXOJIOB, CBS3aHHBIX

C JIOBEPHUTEJbHBIM YIPABICHUEM HMYIICCTBOM,

COCTaBJISIOMIMM (DOH]I.

JleHexxHBIE CpeCcTBa BO BKIIaax (Jerno3uTax) B

pOCCHﬁCKI/IX KpPE€AUTHBIX OpraHuvs3anusax u
WHOCTPaHHBIX OaHKaX MOTYT BXOJUTh B COCTaB
aKTUBOB (DOHIA TOJNBKO TpPU YCIOBHUHM, YTO B
cllydae JIOCPOYHOTO PACTOPKEHHS YKA3aHHOTO
JIOTOBOPA POCCHICKAsi KpeIUTHAsI OPTaHU3alUs U
WHOCTPAaHHBIH OaHK o00s3aHa BEPHYTh CyMMY
BKJIaJJa M TPOLEHTHl MO HEMYy B CpPOK, HE

npesbimaromuii 7 (Cemb) pabodynx THEH.
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(wm) BcemupHOW TOProBOM  OpraHHU3aIlUN
(BTO), u (umm) CoBeTa MO COTPYIHUYIECTBY
ctpan  [lepcunackoro  3amuBa, W (WIIH)
Adpukanckoro coro3a, u (wmm) ['pymmsr
pa3paboTku (PUHAHCOBBIX Mep IO Ooprde ¢
ormbiBanueM gener (OAT®D), a Takke B
rocygapcrax TaliBaHp, CoennHEeHHOE
KoponesctBo Benukobpurannu u CeBepHOii
Wpnangnn (BruTFOUAS ero 3aMOpCKHe
TEPPUTOPUN M KOPOHHBIC BIAICHUS, B TOM
bepmynsl,
bpuranckue Buprunckue octpoBa, KaliMaHOBBI

octpoBa, ['mopanrap, Tepkc u Kaiikoc, Octpos

qucjc, HO HE OrpaHUYrBasIChb:

MbH, T'eprcn, xepcu), Kuraiickas Hapoxnas
PecriyGOnuka (BKITFOUAsST CIIeLUATbHBIH
aJMMHUCTPAaTUBHBINA paiioH ['OHKOHT).

NmymecTBo, coctapmstomiee (OHI, MOXKET OBITh

HWHBECTUPOBAHO B O6JII/IFa]_[I/II/I, OMUTCHTAMU
KOTOPBIX MOTYT OBITh:

poccuiicKkue opraHbl rOCyJapCTBEHHON BIACTH;
MHOCTPaHHBIE OpraHbl rocyJapCTBEHHOM
BJIACTH;

Oprabl MECTHOI'O CaMOyIIpaBJICHHA
MeXIyHapoIHble (MHAHCOBBIEC OPraHU3aLuHY;
poccuiickue 1puanYecKue JInLa;

WHOCTpaHHbIE IOPUINYECKUE JINIA.

Lennbie Oymaru, cocraBisiomue (OHI, MOTYT

OBITh KaK JIOMYINEHbI, TAK U HE JOMYIICHBI K
TOpraM OpraHu3aTOPOB TOPTOBJIM HAa PBIHKE
LIEHHBIX OyMmar.

Lennbie Oymaru, cocraBisomme (OHI, MOTYT

23.5.

6)

OBITh KaK BKIIOYEHBI, TaK W HE BKIIOYCHHI B
KOTHPOBaJIbHBIC CITUCKU (POHIOBBIX OHPIK.
COCTaB aKTHBOB (poHIA MOTYT BXOAHMTH Kak
OOBIKHOBEHHBIE, TaK W MPHUBIJIETHPOBAHHEIC
aKL1H.

[lon HeMMKBUHON LIEHHOW Oymaroii B
HacToammx [IpaBuimax mOHMMaeTcs IeHHas
Oymara, KoTopas Ha TEKyIuid JcHb He
COOTBETCTBYET HH OJHOMY U3 CIEAYIOLIUX
KpUTEPUEB:

LeHHass Oymara BKJIIOYEHA B KOTHPOBAJIbHBIE
cnucku "A" mimm "B" poccuiickoii GoHmOBOM
Oupxw;
o0beM TOpProB MO IEeHHOM Oymare 3a
NpebIAYIIMNA KaJeHJapHbIN Mecsl] Ha OJHOHN U3
WHOCTPaHHBIX (OHJIOBBIX OUPXK, YKA3aHHBIX B
nmyHkTe 23.3. HacTosmux [IpaBun npesbimaet 5
MuwuroHOB jgosutapoB CIIA mms aknuid, 3a
HCKITIOUYEHHEM AKIUHA WHOCTPaHHBIX
WHBECTUIIMOHHBIX (OHIOB, W | MWIIMOH
nojutapoB CHIA ans oOnuraiiuii, akiuii (rmaes)

HWHOCTPAHHBIX HWHBCCTHUIHUOHHBIX (bOH,Z[OB u

23.3. UmymecTBo, cocTapismomniee GoHI, MOXKET ObITh

WHBECTHPOBAHO B aKITHU.

AKIIUU POCCHMCKHX aKIIMOHEPHBIX OOIIECTB,
aKIM¥M HHOCTPAHHBIX aKITMOHEPHBIX OOIIECTB,
aKINM HHOCTPAHHBIX HHBECTHIIMOHHBIX (DOHIOB.
B cocrtaB akTHBOB (hOHAA MOTYT BXOJUTH Kak
OOBIKHOBEHHBIE, TaK ¥ TPHUBUJICTHPOBAHHBIC
aKIHH.

23.4.VimymiectBo, cocTaBistoiee GOHI, MOKET OBITh

HWHBECTUPOBAHO B 06erau1/n/1, OMUTCHTAMH

KOTOPBIX MOTYT OBITB:

- (benepanbHbIC OpraHbl UCIIOTHUTEIHHON BIACTH
Poccuiickoit denepannu;

- OpraHbl UCTIOJTHUTEIHHOHN BIIACTH CYOBEKTOB
Poccuiickoit ®enepannu;

- HMHOCTpPaHHBIE OPTaHbl TOCYAapCTBEHHON
BIIACTH;

- OpraHbl MECTHOT'O CaMOYIIPABJICHUS;

- MEXAyHapoJHble (PMHAHCOBBIE OPTaHU3AINHN;
- aJAMHHHACTPATUBHO-TEPPUTOPHAIBHBIC
00pa30BaHHs HHOCTPAHHOTO TOCY/IapCTBA;

- PpOCCHIICKHE IOPUANYECKUE JIULIA;

- WHOCTPaHHBIE IOPUAHYECKHUE JTUIIA.

23.5. B cocraB axkTuBOB (OHAA MOTYT BXOIUTH

o0JMraiul  MHOCTPAHHBIX  SMUTCHTOB U
MEXKYHAPOJHBIX  (PUHAHCOBBIX OpraHU3allWH,
ecnu npucBoeHHbIN obmmranmsaM koj CFI nmeer
CIICYOINME 3HAYCHUS: IepBasi OyKBa — 3HAUCHUE
«D», BTOpas OykBa — 3HaueHHE «Y», «By», «C»,

«T».

23.6. B cocraB akTuBOB (oOHAA MOTYT BXOIHUTH

OuprkeBbIC o0nuranum poccUiCKUX
IOPUAMYECKUX JIUII, POCCHHCKHE U MHOCTPAHHbBIE
JIETIO3UTApHBIC PACIHCKA Ha I[EHHbIe OyMarw,
peyCMOTPEHHBIE WHBECTHIIHOHHON

Jekaapaiueit Gonya.

23.7. UmymecTBo, cocTaBisiomnee (poHI, MOKET OBITH

WHBECTHPOBAHO B Mad (aKIMH) WHOCTPAHHBIX
WHBECTULMOHHBIX (DOHIIOB, €CIM TNPHCBOCHHBIN
ykazaHHeIM masM (akousim) kox CFI mmeer
CIIEYIONINE 3HAUCHHS: TIepBasi OyKBa — 3HAYCHHUE
«E», BTOpas OykBa — 3HaueHue «U», TpeTbs
OykBa - 3HaueHne «O» min «C», nsTas Oykpa —
3HAa4YEHHUE «S».

23.8. Jluna, o0sI3aHHBIE T10:

- rOCyJIapCTBEHHBIM [EHHBIM Oymaram
Poccuiickoii  ®epepanuy, rocyaapCTBEHHBIM
neHHeIM Oymaram cyOwBekToB Poccuiickoit
Ddenepanuu, MYHHUIMIATEHBIM LEHHBIM
Oymaram, akIMsSM POCCHHCKUX AaKIMOHEPHBIX
001IecTB, obnuTarsImM POCCHICKUX
IOPUINYECKUX JIUI, HWHBECTHLHOHHBIM MasM
[IaeBBIX MHBECTUIIMOHHBIX ¢doHm0B,
JNETO3UTHBIM  cepTU(HUKATaM  POCCHIMCKUX
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JETIO3UTAPHBIX PACTIACOK;
LeHHast
KOTHPOBKY

Oymara uMeeT

poccuiickoro

MPU3HABAEMYIO
OpraHmu3aropa
TOPTOBJIM HAa pBIHKE IICHHBIX OyMar, Ha
TOPTOBBIA JICHB, MPEANICCTBYIONIMA TEKYIIEMY
AHIO;

IeHHass OyMara yIOCTOBEpsSeT TpaBo e
BIIQJICTIbIIA HE PEXKE 4YeM OAWH pa3 B 14 mgHei
TpeboBaTh OT JHIA, OOS3aHHOTO IO JTOU
IIEHHOW Oymare, e¢ TOramieHHs W BBITUIATHI

ACHCKHBIX CpCACTB, B CPOK, HEC HpeBI)IIHaIOIIII/Iﬁ

30 THEH c JTaThI HaIpaBJICHUS
COOTBETCTBYIOILIEI0 TPEOOBAHMS;
) HA  TOPTOBBIM  NI€Hb,  TPEIIIECCTBYIOIINI

TEKyIlleMy AHIO, B MHPOPMALMOHHON CHCTEME
BnymbGepr (Bloomberg) Obumi OZHOBpEMEHHO
BBICTABJICHBI 3asBKU Ha TOKYIKY M Ha MPOJIAXKy
LEHHBIX OyMar Kak MUHUMYM TpeMsl JuiiepamMHu.
[Tpn sToM HamOosbIIAs W3 IIEH, YKa3aHHBIX B
3asfBKax  Ha LEHHBIX

MTOKYTIKY Oymar,

OTKJIOHSICTCA oT HauMeHbIIeH us3 OCH,
YKa3aHHBIX B 3a8BKax Ha MX MPOJaxy, He Ooiee
4YeM Ha 5 IIPOLICHTOB;

Ha  TOProBbIA  JE€Hb,  MPEALIECCTBYIOUIUI
TEKyLeMy AHIO, B MH(GOPMALUOHHON CHCTEME
Tomcon Peiitepc (Thompson Reuters) Obuim
OJHOBPEMEHHO  BBICTABJIEHBI  3asABKM  Ha
MOKYNIKY M Ha TpPOJaXy ILEHHBIX OyMar Kak
MUHAMYM TpeMs JujepaM, IIpU  OTOM
KOMIIO3UTHAsl [IEHa Ha MOKYIIKY LEHHBIX Oymar
(Thompson Reuters Composite bid)
OTKJIOHSIETCS OT KOMIIO3UTHOW ILI€HBl Ha
npomaxy neHHeix Oymar (Thompson Reuters

Composite ask) He 6ojiee yeM Ha 5 IPOIECHTOB.

23.6. Ilom ©0a30BBIM aKTUBOM (PBIOUYEPCHBIX U

a)

OIIIIMOHHBIX AOT0OBOPOB

YKa3aHHbIX B IOAITYHKTC

(KOHTpaKTOB),
8 nynkra 23.1
Hacrosmux [IpaBun noHuMaroTcs:
WHJIEKCHI, pacCYrTaHHbIe (DOHJOBBIMU OWpKAMH
TOJIBKO IO COOTBETCTBYIOLIEMY BHIY LIEHHBIX
Oymar (axmmsim W oburamusam),
MNPEAYCMOTPEHHBIX MYHKTOM 23.1 HacTOSIIHX

[IpaBumn;

0) WMymIeCTBO, yKa3aHHOE B MOANMYHKTax 1-7

B)

myHkTa 23.1. HacTosmux [Ipasun;

UMYIICCTBEHHbIE TIpaBa U3 (BIOYEPCHBIX

JIOTOBOPOB (KOHTPAKTOB), 0A30BHIM aKTHBOM
KOTOPBIX SIBJISIETCS MMYIIECTBO WJIM HWHAEKC
«6»

MPEeIyCMOTPEHHBIE TOAIMYHKTAMH  «ay,

HACTOALICTO ITYHKTA.

KPEAUTHBIX OpraHu3alui, POCCHUMCKHM

ACTIO3UTAPHBIM  pacClCKaM  JOJIXKHBI OBITH

3aperucTpupoBansl B Poccuiickoii @eaepanuu;

roCyJapCTBEHHBIM LICHHEIM Oymaram
WHOCTPAHHBIX TOCYIApCTB, IIEHHBIM Oymaram
MEXIYHApOJHBIX (DMHAHCOBBIX OpTaHU3aAINH,
IICHHBIM Oymaram aIMUHUCTPATUBHO-

TEPPUTOPHAIBHBIX 00pa30BaHMU HHOCTPAHHBIX

roCyJapcCTB, AKIIUSM WHOCTPaHHBIX
aKIMOHCPHBIX  OOIMIECTB, TMasM  (aKIIHsIM)
WHOCTPAaHHBIX  HMHBECTHIUOHHBIX  (DOHJIOB,
o0uranusam WHOCTPAaHHBIX SMUTEHTOB,
JETIO3UTHBIM ~ cepTH(UKAaTaM  HHOCTPAHHBIX
0aHKOB, WHOCTPaHHBIM JICTIO3UTAPHBIM

pacnucKaM JOJDKHBI OBITh 3aperHCTPUPOBAHEI B

rocyJapcTBax, SIBIISTFOLLUX CSL YJIeHaMU
EBpa3uiickoro SKOHOMHUYECKOIO cor03a
(EADC), Opraamzamu  SKOHOMHYECKOTO
corpynauuectBa u  pasButus  (ODCP),

EBpomneiickoro cor3a, a Ttakxke B Kurae,

Wannn,  bpaswmmu,  FOxHO-AdpukaHnckoit
PecniyOnuxe.

23.9. UmymecTBo, cocTarismomee (poHI, MOXKET ObITh

MHBECTHPOBAHO B LICHHBIC Oymaru,

peyCMOTPEHHBIE WHBECTHIIHOHHON

Jeknapanuent Hactrosmux [IpaBui, oTBevaroiiye
23.1
Hactosux [IpaBui. YkazaHHble TpeOOBaHHS HE

TpeOOBaHMSIM MOANYHKTAa 1 IyHKTa

pacupoCTpaHslOTCS  Ha  IIEHHBIE  Oymarw,
NpeayCMOTPEHHbIE MOAMYHKTaMHU 2, 4, 5 MyHKTa

23.1 mactosmux [IpaBwui.

24,

aKTHUBOB JOJDKHa

Crpykrypa ¢donma
OJJHOBPEMEHHO COOTBETCTBOBAThH CIEIYIOIINM

TpeOOBaHUSIM:

24. Crpyktypa

aKTHBOB dhonma
OIHOBPEMEHHO COOTBETCTBOBATh CJICAYIOIINM

TpeOOBaHHSM:

JOJIKHa
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1)

2)

3)

4)

5)

JCHEXHbIE CPEICTBA, HaXOJIIMECs BO
BKJIaJIaX B OJHOM KpEeAUTHOW OpraHu3aiuu,
MOTYT COCTaBJIATH HE Oojiee 25 MPOIEHTOB

CTOMMOCTH aKTHBOB ()OHJIA;

OLICHOYHAaA CTOMMOCTH JOJITOBBIX
HHCTPYMECHTOB MOXCET COCTAaBJIATH HE Ooiee

40 MMPOLCHTOB CTOMMOCTH aKTUBOB (I)OHI[a;

HE MCEHee JBYX Tpereld pabouyux JHEH B
TEUYEHHE OJIHOrO0 KaJleHJapHOTO KBapTaja
OLIEHOYHAsl CTOMMOCTb aKIMH POCCUUCKUX
aKIMOHEPHBIX OOIIECTB, HHBECTUIIMOHHBIX
MMacB IMacBBIX WHBECTHIIMOHHBIX (HOHIOB,
aKIU{ WHOCTPAHHBIX aKIUOHEPHBIX OOIICCTB,
ImacB

(axmmif) WHOCTPAaHHBIX

MHBECTUILIMOHHBIX ($hoHIIOB, a TaKXKE
pOCCI/II\/'ICKI/IX U MHOCTPAHHBIX ACTIO3UTAPHBIX
pPAacHHCOK Ha aKIUH JIOJDKHA COCTAaBIISITH HE
MeHee S50 MPOUEHTOB CTOMMOCTH aKTHBOB
¢ornma. Ilpu srom pabounM AHEM B MEIIX
Hacrosmux  [IpaBunm  cuWraercss — JieHb,
KOTOpBI HE IPU3HAETCA B COOTBETCTBHM C

3aKoHoAaTenbcTBOM Poccuiickoit denepanyu

BBIXOJIHBIM u (nn) Hepabounm
NPa3IHUYHBIM THEM;
OLICHOYHAsT CTOMMOCTh LIEHHBIX Oymar

OJTHOTO DMHTEHTAa W OLEHOYHAs CTOMMOCTb
pOCCHﬁCKHX U MHOCTPAHHBIX JCTIO3UTAPHBIX
PacluCcoOK Ha yKa3aHHBbIE ILIEHHBbIE Oymaru, 3a
UCKIIIOYEHHEM TOCYAApPCTBEHHBIX LEHHBIX
oymar Poccuiickoit ®enepanuu, a TaKxke
LEHHBIX OyMar WHOCTPaHHBIX T'OCYAAapCTB U

MEXTyHAPOIHBIX (DMHAHCOBBIX OpraHU3allHid,

€ClIM OMUTEHTY TaKuX LEHHbIX Oymar
MIPUCBOEH pEUTHHT JOJICOCPOYHOMN
KpPEIUTOCIIOCOOHOCTH HE HHXKE  ypPOBHS

"BBB-" mo xmaccuukanuu peUTHHTOBBIX
areutctB "®wurtu Petitmnrc" (Fitch-Ratings)
wm "Crangapt sun Ilypc" (Standard &
Poor's) nmmubo He Hmwxe ypoBHs "Baa3" mo
KIacCU(UKAIIMKA PEHTHHTOBOI'O  areHTCTBA
(Moody's
Investors Service), MOXET COCTaBIATH HE

"Myauc HuBectopc Cepsuc"
Oomee 15 TPOILIEHTOB CTOMMOCTH AaKTHBOB
(hoHITOB.

IMOAITYHKTa B

TpeGoBanue HACTOSIIETO

JaCTH, KacaroIeics
OTpaHHMYCHHS Ha IIEHHbIE OyMaru OJHOTO
SMUTEHTa, HE  pacOpoCTpaHsieTCa  Ha
POCCHIICKHE M HMHOCTPAHHBIE JEMO3UTAPHBIC

PaCIUrCKHU;

OLICHOYHAas CTOMMOCTh  HMHBCCTHUIIMOHHBIX
nmacB IacBbIX HMHBCCTHUIIMOHHBIX (bOH,ZIOB "

(mw) aKkIui aKITMOHEPHBIX HWHBECTHIIHOHHBIX

24.1. OrneHo9HAS CTOMMOCTD aKITHI
POCCHUHCKHUX  aKIMOHEPHBIX  OOIIECTB, aKIAn
WHOCTPAHHBIX  aKIMOHEPHBIX  OOINECTB,  aKIUi

WHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHIOB, a Takke
POCCUICKUX U HHOCTPaHHBIX JACTIO3UTAPHBIX PACITUCOK
Ha aKIMH JI0JKHA COCTABIISTh HE MeHee 70 MpOIEeHTOB
CTOMMOCTH aKTHBOB (JOHIIA.

24.2. Jloyis CTOUMOCTH:

- aKTHBOB, IIPEyCMOTPEHHBIX MOAITYHKTaMu 3, 4,
5, 6 nmynkta 23.1. Hacrosimux IlpaBua co cpokxom
MOTaIICHUS (3aKPBITUS) MEHEE TPEX MECHIICB,

- oOmwramuii ¢ (GUKCHPOBAHHBIM KYTIOHHBIM
JIOXOZI0M, pEUTHHT JIOJITOCPOYHOU
KPEAUTOCIIOCOOHOCTH  BEIMycKa (MIPH  OTCYTCTBUH
pEUTHHTA BBIMTYCKA — PEUTHUHT SMUTEHTA) KOTOPHIX IO
KJIACCU(UKAIIMK XOTS OBl OJHOTO U3 PEUTHUHTOBBIX
areHTCTB, BKJIFOYCHHBIX B YCTaHOBJIEHHBI CoBETOM
nupexkTopoB baHka Poccunm nepedyeHb PEUTHHIOBBIX
areHTCTB, OTITUYAeTCS

oT pedTuHra B

COOTBCTCTBYIOH_[Cﬁ BaJllOT€ CTpaHbl — OMHUTCHTA

BANIOTH, B KOTOPOH HOMHHHPOBAHBI YyKa3aHHBIE
obmuranuu (s oOnWranuii, HOMHHHPOBAHHBIX B
BaJIIOTE TOCYJIAPCTB — YWICHOB BAJIIOTHOTO COI03a, - OT
MaKCHUMaJbHOTO pEHTHHIa Cpeau TroCcyJapcTB —
YJIEHOB BAaJIOTHOTO COI032), HE Oollee YeM OAHY
CTYIICHB,

-LIEHHBIX OyMar, BXOJSIIUX B pacueT (POHIOBBIX
S&P/ASX-200 ATX
(ABctpus), BEL20 (Benbrus), Ibovespa (bpazunus),
SE (bynamemr), FTSE 100
(Benukobpuranust), Hang Seng (I'omkonr), DAX
(I'epmanus), OMX Copenhagen 20 (lanus), TA 25
(Uzpamnb), BSE Sensex (Mummsa), ISEQ 20
(Upnanmus), ICEX (Mcnanmgus), IBEX 35 (Mcnanus),
FTSE MIB (Urtamusa), S&P/TSX (Kanama), SSE
Composite  Index  (Kwuraii), LuxX  Index
IPC  (Mekcuka), AEX
(Hunepnanner), DJ New Zealand (HoBast 3enangus),
OBX (Hopserus), WIG (Ilompma), PSI 200
(ITopryranust), MMBB (Poccust), PTC (Poccust), SAX
(CnoBakwust), Blue-Chip SBITOP (Cnosakusi), Dow
Jones (CLA), S&P 500 (CLIA), BIST 100 (Typuus),
OMX Helsinki 25 (®unnsaaus), CAC 40 (Opannus),
PX Index (Yemckas Pecry6nuka), IPSA (Yuim), SMI
(Isetinapus), OMXS30 (IIsemms), Tallin SE
General (Octonust), FTSE/JSE Top40 (FOAP), KOSPI
(FOxnas Kopes), Nikkei 225 (Anonus),

oT

WHJEKCOB: (ABctpanus),

Budapest

(JIrokcemOypr), Index

CTOMMOCTH YHUCTBHIX aKTUBOB (hOHIA B
COBOKYITHOCTH JIOJDKHA TIPEBBINIATH OOJNBIIYIO U3
BEJIMYMH:

a) TIATh TIPOIICHTOB;
YHCTOTO

tdhonna,

0) BeNMMUUHY MECSYHOTO  OTTOKa

MHBCCTHIIMOHHBIX 1acB ABJIATOIIYIOCH
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6)

7)

8)

9

¢dboHmoB U (WiIK) naeB (aKIHii) HHOCTPAHHBIX
WHBECTHUIIMOHHBIX ()OHIOB MOXKET COCTABIISTh
He Oonee 40 MPOIEHTOB CTOMMOCTH aKTHBOB
donma;

KOJINYECTBO MHBECTHIIMOHHBIX ITa€B MAEBOTO
WHBECTUIIMOHHOTO  (hoH/a aKIuit
aKIIMOHEPHOT'O0 MHBECTUITUOHHOTO (hOHJIA WK

17001
rmacB (akrnit) WHOCTPAHHOTO
WHBECTUIIMOHHOTO (DOH/Ia MOXKET COCTABJIAThH
6omee 30
BBIJITAHHBIX (BBIMTYIICHHBIX) HHBECTUIIHOHHBIX
naeB (aKIHii) KaXI0To U3 3TUX (HDOHJIOB;

HC IIPOLCHTOB  KOJIMYECTBA

OLICHOYHAsT CTOUMOCTb LEHHBIX OyMar,
NpeIHa3HAYEeHHbBIX IS KBAIM(UIUPOBAHHBIX
WHBECTOPOB, KOTOPHIE BHIMYIICHBI (BbIIAaHbI)
B COOTBETCTBMM C 3aKOHOJATEIHCTBOM
Poccuiickoit @Pepepauuy, U HHOCTPAHHBIX
LEHHBIX OyMar, KOTOpbIeé B COOTBETCTBHH C

JIMYHBIM 3aKOHOM HWHOCTPAaHHOI'O SMHTCHTA

HE MOTYT OBITDH MPEJIOKECHBI
HEOTPAaHHYEHHOMY  KpYry JIMI[, MOXET
cocTtapnsaTh He Oomee 10 mporeHTOB

CTOMMOCTH aKTHBOB ()OH/A, a B ClIy4ae eCiu
TaKWe IICHHBIC OyMard B COOTBETCTBHH C
HACTOSIIUMU IpaBunamu SIBJISIFOTCSI
HCJIIMKBUIHBIMU ILICHHBIMU 6yMaFaMH - HC
Ooslee 5 TPOLEHTOB CTOMMOCTH AaKTHBOB
¢donna. TpeboBaHHE HACTOSAIIETO MOIIYHKTA
HE pAaCIpOCTPaHACTCS Ha HWHOCTPaHHBIE
[ICHHbIC OyMaru, CIEIHAaIbHO BBIMYIICHHbIE
JUIsE  OOparieHus

rocydapCTtBe U MIpOMICAIINEC

B HWHOM HHOCTPAaHHOM
HpoueaAypy
JIUCTHHTA XOTSI Bbl HA OJHOW M3 (POHIOBBIX
OupK, yKa3aHHBIX B IMyHKTE 23.3 HACTOSIIINX
[IpaBu;

OIICHOYHAs CTOUMOCTB HEJMKBUIHBIX
[EHHBIX OyMar MO)eT COCTaBJIATh He Oolee

10 IpOLIEHTOB CTOMMOCTH aKTHBOB (OH]Ia;

OIICHOYHAas CTOMMOCTb MHOCTPAHHBIX IIEHHBIX

Oymar, He JONYyImEHHBIX K  TOpraMm
POCCUICKUMHU OpraHUu3aTOpaMy TOPIOBIM HA
PBIHKE IIEHHBIX Oymar, MO>KEeT COCTaBIIATh HE
O0onee 70 TPOICHTOB CTOMMOCTH AaKTHBOB

dona.

TpebGoBaHHUS HACTOSIIETO MYHKTA MPUMEHAIOTCA

0

JaThI BO3HUKHOBCHUA OCHOBaHUA

npekpamenus GoHaa.

MHHUMAJIbHOH W3 IIECTH HAWOONBIINX BEIUYUH
YHUCTBIX MECSYHBIX OTTOKOB MHBECTHUIIMOHHBIX ITacB 3a
nocnennue 36 KaleHOapHBIX MecsleB. Bemuunna
YHUCTOr0 MECSYHOTO OTTOKA WHBECTHUIIMOHHBLIX I1acB
OMpEIEIETCS KaK OTHOIICHHUE B MPOILEHTAX Pa3HOCTH
KOJIMYSCTBA HHBECTHI[MOHHBIX I1a€B, B OTHOIICHHUU
KOTOPBIX IO JINIIEBBIM CUETaM B peecTpe BIaACIbIICB
WHBECTUIIMOHHBIX TIaCB OBUIM BHECEHBI PaCXOHBIC
3ammcy B pe3yibTaTe WX MOTAllleHUs WM OOMeHa, U
KOJIMYSCTBA HHBECTHIMOHHBIX I1a€B, B OTHOIICHHUU
KOTOPBIX MO JIMLIEBBIM CUETaM B PeecTpe BIaJCINbIECB
MHBECTUIIMOHHBIX I1aeB OBIIM BHECEHBI MPHUXOIHBIC
3aMCH B pe3yiabTare BbIIA4M W OOMEHa, 3a
KaJleHAapHBIA  MecAll K  obmemy

BBIJAHHBIX HHBCCTUIMOHHBLIX IIaCB

KOJIMYECTBY
IO  JaHHBIM

peecTpa BIANETBIEB WMHBECTHIIMOHHBIX I1a€B Ha
MOCNEAHUA  JIGHb  MPEABIAYIIET0  KaJeHIApPHOTO
Mecs1a.

Jns penel HACTOSAMIErO0 NMYHKTA YYUTHIBAIOTCSA
JCHEXHbIE CPEICTBA, PACIOPKEHHE KOTOPBIMU HE
OrpaHHUYCHO Ha OCHOBaHUHU

peuicHuA oprana

TOCyIapCTBEHHOH  BJAacTH, Ha  KOTOpBIE  HE
YCTaHOBJICHO OOpeMeHEeHHe, LIEHHbIe OyMaru, mpasa
M0 TpoJaXe WIW WHOW TMepelnadye 10 JOrOBOpPY
KOTOPBIX HE OTPAHUYCHEI.

Jns neneil HACTOSALIETO IIyHKTA HCIOJIB3YyeTCA
PEUTHHT TONTOCPOYHON KPEAUTOCIIOCOOHOCTH B TOH
’Ke BaIOTe (HAIIMOHAIBHOM M (MJIM) MHOCTPAaHHOM), B
KaKoW Mpe.rnoiaraeTcsl OCYIIECTBICHHE BBIILIAT IO
YKa3aHHBIM IIEHHBIM OyMaram COTJIaCHO PEIICHHI0 O
BBIITyCKE TAKUX IIEHHBIX Oymar.

24.3. OueHouyHas CTOMMOCTh IIEHHBIX Oymar
OJTHOTO IOPHINYECKOTO JIUIA, JECHEXHbBIE CPEICTBa B
pyONisSiX W WMHOCTPaHHOW BajlOTe Ha cCYETaX W BO
BKJIaJlaX (JeTI03UTaX) B TaKOM IOPUIWYECKOM ITUIIE
(ecmu COOTBETCTBYIOIIEE JIUIO SBISAETCS KPEAUTHOM
opraHm3aIyen u WHOCTPaHHBIM OaHKOM),
TpeOOBaHUs K 3TOMY IOPUINYECKOMY JIMITY BBIILIATUTD
JICHE)KHBIM HSKBHBAJICHT JAPAroleHHBIX METAJUIOB II0
TEKyleMy Kypcy (€cid COOTBETCTBYIOIIEE JIMLO
OpraHu3aINeH),

BO3HHUKAIOIINE B

SIBIIICTCS  KPEIAUTHOM npasa
TpeOOBaHUS K TakoMy JIUILY,
pe3ynbTaTe TpuoOpeTeHHs (OTUYKICHHS) IIEHHBIX
Oymar, a TaKkKe BO3HHKAIONIME HA OCHOBAaHUH
JoroBopa Ha OpOKepckoe OOCITyKHBaHHE C TaKUM
IOPUIMYECKUM JIMIIOM, B COBOKYIHOCTH HE JOJIKHBI
15 npoueHTOB

IMPEBLIIIATH CTOMMOCTH AKTHBOB

¢donna.
paclpOCTPAHSIOTCS HAa TOCYIApCTBEHHbBIC I[CHHBIC
npasa

VYKa3aHHbIE TpeOoBaHUS HE
oymarum Poccuiickoii ®enmeparum U Ha
TpeOOBaHMS K IICHTPATLHOMY KOHTPareHTy.
OreHOYHAsT CTOMMOCTH IICHHBIX OyMar OJHOTO
®depepanu,

cyOBeKTa Poccutickoi
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(aAIMHHECTPATUBHO-TEPPUTOPHATBHOTO 00pa30BaHUsA
MHOCTPAaHHOTO  TrOCyJapcTBa),  MYHHLUIAIBHOI'O
o0pa3oBaHHs, TOCYJapCTBEHHBIX IICHHBIX Oymar
OJIHOTO HMHOCTPAHHOI'O TOCyZapcTBa HE JOJDKHA
MpEeBHIIATH 15 MPOIEHTOB aKTUBOB (hOHA.

Jsd neneil HacTOALLEr0 MYyHKTA POCCHICKHE U
WHOCTpPaHHbIE JICTIO3UTapHBIE pacIucKu
paccMaTpuBaIOTCsS Kak I[EHHble Oymaru, mpasa
COOCTBEHHOCTM  Ha  KOTOpbIE  YAOCTOBEPSIOT
COOTBETCTBYIOLINE JEMO3UTAPHBIE PACITHCKH.

Hns nenen pacuera OIpaHUYEHUS,
IPEAYCMOTPEHHOTO B HACTOSILEM IYHKTE, B CyMMeE
JEHEeXHBIX CPeJCTB B pyONsiX W B HMHOCTPaHHOU
BAIIOTE HA CUETaX B OJHOM IOPHIMYECKOM JIHIE,
cocTaBisifonield GoH, He YIUTBIBaeTCS CyMMa (UM ee
9YacTh) JCHEKHBIX CPEICTB, MOMJICKAIINX BHIIJIATE B
CBSI3U C TOralleHueM M OOMEHOM HHBECTULMOHHBIX
naeB (oHIA HA MOMEHT pacuera orpaHuueHus. [Ipm
3TOM 00IIas cymMMa AEHEXHBIX CPEICTB, KOTOpas He
YUUTBIBACTCS MIPU pacdeTe YKa3aHHOI'O OTPaHUYCHHUS,
B OTHOLICHUU BCEX JICHEKHBIX CPEICTB B PyOIsIX U B
MHOCTPAHHOM BaJIFOTE HA BCEX CUETAX, COCTABIISIFOLINX
¢oHA, HE MOXKET MpEeBhIIATh OOIIYI CyMMY
JEHEXHBIX CPEICTB, MOUICKALINX BBIIIIATE B CBSI3H C
MOTallleHHeM M OOMEHOM MHBECTULHOHHBIX I1aeB
(oHI]a HAa MOMEHT pacyeTa OrpaHHYCHUSI.

i neneil HacTOSIIETo0 MyHKTA, LIEHHbIe OymMaru
WHBECTUIIMOHHBIX (P)OHIOB, B TOM YHCJIe HHOCTPAHHBIX
WHBECTUIIMOHHBIX ¢doH0B, u UTIOTEYHbIE
CepTU(UKATEI  y4yacTUs  pacCMaTpUBAIOTCA  Kak
COBOKYITHOCTh aKTHBOB, B KOTOpPbI€ HWHBECTHPOBAHO
MMYIIECTBO COOTBETCTBYIOLIEro (oHAa (MIOTEUHOTIO
nokpeitusi). Ecnmu  numo, o0s3aHHOE 1O IICHHBIM
OymaraM MHBECTHIIMOHHOTO (OH/A, HE IPEAOCTABIISET
u (W1IM) HEe pacKpbiBaeT MH(MOpMAIMIO 00 aKTHBaxX, B
KOTOPEIC WHBECTUPOBAHO MMYIIECTBO
WHBECTUIIMOHHOTO (OHJa, Takue LEHHble Oymaru
MOTYT IpuoOpeTaTbcs B cOCcTaB akTUBOB ¢oHaa (Oe3
ydera TpeOOBaHMs, YCTAaHOBJICHHOTO a03alleM MEePBBIM
HACTOSIIIETO IyHKTA), €CIM B COOTBETCTBUH C JTMYHBIM
3aKOHOM JUIla, OOA3aHHOTO IO IIEHHBIM Oymaram
WHBECTUIIMOHHOTO (OHJa, Takue LEHHble Oymaru
MOTYT  [pHOOpeTaTbcs  HEKBATU(PHUUIUPOBAHHBIMU
(pO3HMYHBIMH)  HWHBECTOpaMH  (HEOTPaHWYECHHBIM
KpyroM JML) M  HCXOAsd M3  TpeOoBaHMH,
NPEIbSBISIEMbIX K JIEATEILHOCTH HHBECTHIIMOHHOTO
¢doHna, WA JIOKYMEHTOB, PETYIUPYIOIIIX
WHBECTUIIMOHHYIO JI€ATEIBHOCTh HMHBECTHLUOHHOTO
¢doHma (B TOM UHCIe WHBECTHLMOHHOW IEKIIapalH,
NPOCTEKTa 3MHUCCHM, HPAaBHWJI  JOBEPUTEIHLHOTO
VIOpaBJICHHsI), JOJS  IEHHBIX Oymar  OIHOTO
IOpUINYCCKOTO JIMIIA HE OJDKHA TMpeBbimarth 10
MPOLIEHTOB CTOMMOCTH AKTHBOB HMHBECTHLHOHHOTO
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dona.

24.3.1. Ilpu onpeaenieHUN CTPYKTYPHI aKTHBOB
(OHIIa YUYWUTHIBAIOTCS AKTHBBI, MPUHATHIE K pPacyeTy
CTOUMOCTH €r0 YHCTBIX AaKTHBOB (C  yd4eToM

TpeOOBaHMS, YCTaHOBJICHHOTO ab3ameM IISITBIM
nyHkTa 24.3).
24.4, CTtouMOCTb JIOTOB MIPOU3BOIHBIX

(MHAHCOBBIX ~ WHCTPYMEHTOB  (ecn  0a30BBIM
(0a3uCHBIM) aKTUBOM MPOM3BOJHOTO (UHAHCOBOTO
WHCTPYMEHTa  SIBJSIETCS.  JPYrod  MPOW3BOIHBIN
(MHAHCOBBI MHCTPYMEHT - CTOMMOCTH JIOTOB TaKWX
TIPOM3BOTHBIX (hMHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTh IEHHBIX Oymar (cyMMa JEeHEXHBIX
CPEZCTB), MOMYYCHHBIX YIPaBISAIOLICH KOMIAHHEH 10
MEepBOH HYaCTH JIOTOBOpA pEmo, pa3Mep MPUHSATHIX
0053aTENBCTB [0 TMOCTaBKE aKTUBOB [0 HWHBIM
clelKaM, JaTa WCHOJHEHHs KOTOpHIX He paHee 3
paboumx mHEH C JaThl 3aKIIOYEHUS CHENKH, |
3aeMHEBIE CPEJCTBA, IPEAYCMOTPEHHBIE MTOAITYHKTOM 5
nynkrta 1 craterm 40 @expepanmbHoro 3akoHa «OO0
WHBECTUIIMOHHBIX (OHIAaX», B COBOKYITHOCTH HE
IOJKHBI  mpeBblliaTh 40 MPOLEHTOB CTOMMOCTH
YHCTHIX aKTUBOB (POH/IA.

Ha pmaty 3akmtodeHus! cIENOK C MPOU3BOIHBIMU
()MHAHCOBBIMH HWHCTPYMEHTaMH, JOTOBOPOB pETIO,
JIOTOBOPOB 3aliMa, KPEIUTHBIX JIOTOBOPOB HMJIH CAETIOK,
JlaTa MCIIOJHEHUSI KOTOPBIX HE paHee 3 paboumnx THer
C JIaThl 3aKIFOYCHHS CHETKH, COBOKYITHAS CTOMMOCTh
aKTHBOB, YKa3aHHBIX B IEPBBIM a03alle HACTOSIIErO
MYHKTa, C Y4YETOM 3aKJIIOYCHHBIX paHee JOTOBOPOB
pemno W CHENOK, YKa3aHHBIX B HACTOAIIEM ad3ale u
3a€MHBIX CPEJICTB, MPETYCMOTPEHHBIX MOAITYHKTOM 5
nyHkta 1 crareu 40 @enepanpHoro 3akoHa «O0
WHBECTUIIMOHHBIX (POHAAX», HE JOJDKHA TPEBBIIIATH
20 IPOIIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (hOH[IA.

s ueneit absama MepBOro H  BTOPOIO
HACTOSIIETO TYHKTa HE YYHTBIBAIOTCS JIOTOBOPBI
peno, 1Mo KOTOPEIM YITPABIISIONIAs KOMIIAHUS SIBIISIETCS
MOKYyTIaTeJeM 10 TIEPBOM YacTH JOTOBOpa pero, u
KOTOpEIC NpeayCcMaTpUBaIOT HEBO3MOXXHOCTh
pacropsuKeHUst nprOOPETEHHBIMH [EHHBIMHU
OyMaramm, 3a UCKJIFOYEHHEM WX BO3Bpara 1o BTOPOM
YacTH Takoro JOrOBOpa PErno, a TaKKe ONIMOHHBIC
JIOTOBOPBI, TIO KOTOPBIM YHPABIISIONIAsT KOMITAHHS
MMeeT IpaBo TpeOOBaTh OT KOHTPAreHTa MOKYIKU WIIN
npojaku 6a30Boro (0a3MCHOT0) aKTHBA.

24.5. Nnsa ueneit nynkra 24 Hactosumx [IpaBun
MIPOU3BOJIHbIE (uHaHCOBBIE MHCTPYMEHTHI
YUMTBIBAIOTCS B o0Bbeme pHOOpPETaEMBIX
(oTuyk1aeMbIx) 0a30BbIX (0a3MCHBIX) AaKTUBOB TaKUX
NPOU3BOJAHBIX (PUHAHCOBBIX HHCTPYMEHTOB (€CIU
0a30BbIM (0a3MCHBIM) aKTHBOM SIBJISETCS JIPYroi
MPOM3BOJHBIN (DMHAHCOBBIA MHCTPYMEHT (MHHAEKC) -
Kak 0a30Bble (0a3MCHBIC) aKTUBBI TAKUX MPOU3BOJIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (2KTUBBI, BXOJISIIHE B
CIHCOK JUIS pacyera TaKoro HHIEKCa).

Hns ueneét mynkra 24 Hacrosmmx IlpaBwmr
MIPOU3BOTHEIC (buHAHCOBBIC WHCTPYMEHTBI
VYUATBIBAKOTCSI B 00BEME OTKPBITOM  TO3UIIWH,
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CKOPPEKTUPOBAHHOI 0 pe3ysibTaTaM KJIMPHUHTA.
24.6. TpeboBanus nyHkra 24 Hactosumx [IpaBun

MPUMEHSIOTCSA 10 JaThl BO3HUKHOBEHHUS OCHOBAaHUS
npekpaiieHus GoHa.

24.1 B ciydae BKIIOYECHHUSI B COCTaB aKTHBOB (OHAA [TynxT 24.1. [IpaBun uckiaro4eH
UMYIIECTBEHHBIX IMpaB M3 (BIOYEPCHBIX U
OTNIIMOHHBIX JIOTOBOPOB (KOHTpPaKTOB),
TpeOOBaHUsI K CTPYKType aKTHBOB (oOHAA
OPUMEHSIOTCS € Y4eTOM  YCTaHOBJICHHBIX
HOPMAaTUBHBIMH aKTaMud B cdepe (UHAHCOBBIX
PBIHKOB ~ TpeOoBaHMM,  HampaBlEHHbIX  Ha
OrpaHUYEHHE PUCKOB.

[Ipu npuMeHEeHUH YCTaHOBJIEHHBIX HACTOSIIUMHU
[IpaBunamu TpeOOBaHUN K CTPYKTYypEe akTHBOB
¢doHIa CTOMMOCTH HMYILECTBA, HpPUMEHAEMas
JUIL ONpECNICHNs] CTPYKTYPhl aKTUBOB (OHAA,
YBEJIMYMBAETCS HAa BETUUNHY OTKPBITONW JUTMHHOM
MO3ULIUH, OTIpeICIICHHY IO B MOPSIZIKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMHU aKTaMu B cepe
()MHAHCOBBIX PBIHKOB, 1O (BIOYEPCHBIM U
OTIIMOHHBIM JOTOBOpaM (KOHTpaKTaMm), 0a30BBIM
aKTHBOM KOTOPBIX SBJISIETCA 3TO UMyIIecTBO. B
Cllyyae €ClId B COCTaB AKTUBOB HE BXOAUT
UMYIIECTBO, SIBISIIOIIEECS] 0a30BBIM aKTHBOM
(GbIOYEpPCHBIX M ONUHMOHHBIX  JIOTOBOPOB
(KOHTPaKTOB), MO KOTOPBIM  ONpEAEISIETCS
BEJIMYMHA OTKPBITOM JUIMHHOM IO3ULUH, IIpU
NPUMEHEHUN TPEeOOBAaHUH K CTPYKType akTHBOB
CTOMMOCTh YKa3aHHOTO HMYILIECTBA CUYUTAETCS
PaBHOH BEJIMYMHE OTKPBITON AJTMHHOM MO3ULIUH.

CyMMa BEeTWYMH OTKPHITOW JIMHHOW TO3UINH,
OTIpeIeTICHHBIX M0 (PHIOYEPCHBIM ¥ OMIIHOHHBIM
JIoroBopaM  (KOHTpakTam), 0a30BBIM aKTHBOM
KOTOPBIX SIBIISIIOTCS MHAEKCHI, PACCUUTAHHBIE IO
aKIusM, WU (QbIOYepCHBIE KOHTPAKTHI, 0a30BBIM
aKTHBOM  KOTOPBIX  SIBJISIOTCA ~ WHJEKCHI,
paccYUTaHHbBIE IO aKIUSIM, HE MOKET IIPEBBILIAThH
30 mpOIEHTOB CTOMMOCTH aKTHBOB (hOH/IA.

CyMMa BEeTWYWH OTKPBHITOW IMHHOW TO3UITHH,
ONpeeCHHBIX M0 (PHIOYEPCHBIM M OMIIMOHHBIM
noroBopaMm  (KOHTpakTam), 0a30BBIM aKTUBOM
KOTOPBIX SIBIISIOTCS WHACKCHI, PACCUUTAHHBIC IO
oOnuranusM, WId (QbIOYEPCHBIE KOHTPAKTHI,
0a30BbIM aKTUBOM KOTOPBIX SIBJISIFOTCS WHJIEKCHI,
pacCYUTaHHBIE 110 OOJIUTAIUsAIM, HE MOXET
npeBbiath 30 MPOLEHTOB CTOMMOCTH AKTHBOB
dona.

BenuumHa OTKpBITOH KOPOTKOW MO3UIMU TIO
(GBIOYEPCHBIM ¥ OIIHOHHBIM  JIOTOBOpaM
(xoHTpaKTam) HE JOJKHA MPEBBIIIATH

OrpaHUYECHUHN, YCTAaHOBIEHHBIX UWHBECTUIIMOHHOM
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JeKnapaineii B~ OTHOIICHHHM  WMYIIECTBA,
SIBIISIFOIETOCST  0a30BBIM  aKTHBOM  YKa3aHHBIX
JOTOBOPOB  (KOHTPAakTOB) MM  (BIOYEPCHBIX
KOHTPAKTOB, SIBISIOIINXCSA 0a30BbIM aKTHBOM
YKa3aHHbIX JO0TroBOpOB (KoHTpakToB). Ecim
0a30BbIM aKTHBOM YKa3aHHBIX (BIOYEPCHBIX M
OTITMOHHBIX JTOTOBOPOB (KOHTPAKTOB) SIBIISCTCS
WHIIEKC, pacCUMThIBa€MBIA Ha  OCHOBAaHWUHU
COBOKYITHOCTH IIeH Ha aK[WH, TO BEIWYHHA
OTKPBITOW ~ KOPOTKOH TO3WIHMH MO  TaKuM
JOroBopaM (KOHTPakTaM) MOXKET COCTaBJIATh HE
6omee 30 IPOIIEHTOB CTOMMOCTH aKTHBOB (hOHIA.

BenuumHa OTKpBITOH KOPOTKOW MO3UIMU TIO
¢GBIOYEpPCHBIM W ONIHUOHHBIM  JIOTOBOpaM
(KoHTpaKTam) HE JTOTKHA MPEBHIIATH
OTpaHUYECHUH, YCTAHOBICHHBIX MHBECTULIMOHHOMN
JIeKnapaiuen B

SABJIAOIICTOCA 0a30BBIM AKTHUBOM YKa3aHHBIX

OTHOIICHHUH UMYyHICCTBA,

JOTOBOPOB  (KOHTPAKTOB) WIM  (DBbIOYEPCHBIX
KOHTPAKTOB, SABJIAIOIINXCA 6a3OBbIM AKTHUBOM
YKa3aHHBIX JIOTOBOPOB (KOHTpPakToB). Ecim
0a30BbIM aKTHBOM YKa3aHHBIX (BIOYEPCHBIX M
OTIIMOHHBIX JTIOTOBOPOB (KOHTPAKTOB) SIBISIETCS
HHACKC, paCC‘IHTBIBaeMLIfI Ha OCHOBaHUHU
COBOKYIIHOCTHU L€H Ha O6HI/II‘aHI/II/I, TO BC€JIIMYHUHA
OTKPBITOM  KOPOTKOM MO3MLMKA N0  TaKUM
JIOTOBOpaM (KOHTPAaKTaM) MOXET COCTaBISATH HE
6onee 30 MPOLIEHTOB CTOMMOCTH aKTHBOB (OHA.

25. OnucaHnne pHUCKOB, CBSI3aHHBIX C
WHBECTUPOBAHUEM B 00BEKTHI,
MpelyCMOTPEHHbBIE WHBECTUIIMOHHON
JleKIapaueil.

WuBecTrpoBaHue B IIeHHbIE OyMaru CBS3aHO C
BBICOKOW CTEMEHbIO PUCKOB, U HE MOJIpa3yMeBaeT
rapaHTHii, Kak [0 BO3BpaTy OCHOBHOU
WHBECTUPOBAHHOW CYMMBI, TaK M MO TOJIYYCHHIO
KaKuX-JIH00 JOXO/IO0B.

MHBecTupoBaHUE B COOTBETCTBHH C HACTOALIEH
WHBECTHUIIMOHHON JeKIIapaiuei u
HOPMAaTUBHBIMH aKTaMu B cdepe (UHAHCOBBIX
pPBIHKOB B

NMYIICCTBECHHBIC ImpaBa 10

(GBIOYEpPCHBIM W ONIMOHHBIM  JIOTOBOpaM
(xoHTpakTam), peaycMaTpUBAIOLINM
npuobperenne  0a30BOro  axkTUBa,  JIMOO
MOJlydEHUE  JIOXOJa OT  YBEJIMYEHHS  €ro
CTOMMOCTH  (OTKPBITHE [OJIMHHON  TO3UIIHNH)
CBSI3aHO C PBHIHOYHBIM PUCKOM 0a30BOTO aKTHBA

(pucka CHUKEHHS €ro LIEHBI).

HuBecTpoBaHruEe B COOTBETCTBUU C HACTOSLICH
WHBECTULIMOHHON Jieknaparuen u
HOPMATUBHBIMH aKTaMH B cdepe (UHAHCOBBIX

PBIHKOB B UMYIICCTBCHHLIC nmpaBsa 110

25. OnucaHnue pHUCKOB, CBSI3aHHBIX C
HWHBECTUPOBAHUEM B 00BEKTHI,
IpeyCMOTPEHHBIE WHBECTHIIMOHHON
JeKJIaparuei.

WuBecTupoBanue B LieHHbIE OyMard CBSI3aHO C
BBICOKOM CTENEHBIO PUCKOB, U HE MOJIPa3yMeBaeT
rapaHTdi, Kak 10 BO3BpaTy OCHOBHOM
WHBECTUPOBAHHOW CYMMBI, TaK U MO MOJYYCHUIO
KaKUX-JI100 JOXOIO0B.

WHBecTupoBaHue B COOTBETCTBHU C HACTOSIICH
WHBECTUIIMOHHOMN JeKJIapalue "
HOPMAaTUBHBIMH aKkTaMH B cdepe (UHAHCOBBIX
(buHaHCOBBIC

PBIHKOB B MIPON3BOHBIC

UHCTPYMCHTEI, npeaycMaTpmuBarOmumMu
npuoOpeTeHre 0a30Boro (0a3MCHOTO) aKTHBA,
a100 TONydeHHe J0X0Ja OT YBEIUYEHHS ero
CTOMMOCTH CBSI3aHO C PBIHOYHBIM PHCKOM
6a3oBoro (06a3ucHOro) akTMBa (pHCKa CHIDKEHUS

€ro IICHBI).

HMuBecTupoBaHre B COOTBETCTBUM C HACTOSILEH
HHBECTHIIMOHHOM JeKIIapaueit "
HOPMATHBHBIMH aKkTamMH B cdepe (PpUHAHCOBBIX
MIPOM3BOTHEIC (brHAHCOBBIC

MpeIyCMaTPUBAOIIMU

PBIHKOB B
HHCTPYMEHTBI
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(GBIOYEPCHBIM W ONIMOHHBIM  JIOTOBOpaM
(KoHTpaKTam), MIPeayCMaTPUBAIOIITAM
oTuyXjcHHe 0a30BOr0 aKTHBA, JIMOO TOIYYCHUC
JIOXOJIa OT CHIDKCHHS €r0 CTOMMOCTH (OTKPBITHE
KOPOTKO¥ IMO3UIIMY) BIICYET KaK CHIDKCHUE PUCKa
YMCHBIIIEHUS! CTOMMOCTH aKTUBOB (JOHJA, TaK W

CHM)KXCHHUEC UX JOXOJHOCTH.

VYmupapnsromasi  KOMIAHUST HE  TapaHTHPYeT
JIOXOJTHOCTh WHBECTHIUN B (oHI. Biangenbiisl
WHBECTUIIMOHHBIX TAeB HECYT PHUCK YyOBITKOB,
CBSI3aHHBIX C U3MEHEHHEM PHIHOYHON CTOMMOCTH
MMYIIECTBA, COCTABIISIOMIETo POHI.

CTouMocCTh WHBCCTHIIMOHHBIX IIA€B MOXKET KakK
YBEIINYUBATHCA, TaK n YMEHBIIATHCA B
3aBUCHUMOCTH oT

U3MEHEHUS]  PBIHOYHOMU

CTOMMOCTH OOBEKTOB HWHBECTUPOBAHUA.

HHBCCTHpOBaHI/Ie B O6’beKTBI, MEPEUNCIICHHBIC B
. 23 nacrosuux IlpaBun, cBsi3aHO C pUCKamy,
SABJIIAIOIMUMUCS CIICACTBHUEM BHCIITHHUX q)aKTOpOB,
a UMEHHO:

MUPOBBIMH (DMHAHCOBBIMH KPH3HCAMU;

BO3MOXKHOCTBIO Jie(hoJiTa TOCYIapCTBa M0 CBOUM
00s13aTeNILCTBAM;

0aHKPOTCTBOM IMHUTEHTOB;
00IIIEMUPOBBIM TTAJICHUEM TICH;
W3MEHEHHUEM IPOLICHTHBIX CTABOK;

IMOTEPAMHU, CBA3AHHBIMU C HCBO3MOXXHOCTBIO HUJIU

HETIOJIHOH BO3MOKHOCTBIO pcain3anuun

nopTders IeHHBIX OyMmar;
M3MEHEHNEM 3aKOHO/IaTEeNIbCTRA,;
M3MEHEHHEM MOJIMTHYECKON CUTYalInH;

BJIMAHUCM HN3MCHCHUA MHPOBBIX OCH Ha
OTACJIBHBIC TOBAPHI, CHIPHE;

HacTyIJIeHneM (opc-MaXOPHBIX OOCTOSITENbCTB

u T.II.

anaBH;I}omaH KOMITaHUA peANTpUMET BCEC
HeoOXonuMble JeicTBus [uia  oOecredeHus
MOJHOM  JTOCTOBEPHOCTH M TNPaBAWBOCTH
uHpOpMaIlMK, Ha OCHOBE KOTOpOW Oyxaer
OCYILECTBIISTHCA NPUOOpETeHNE LIEHHBIX OyMmar.
Tem He MeHee, TpUOOpETaTENb HECET PHUCK
YMEHBIICHUS] CTOMMOCTH MHBECTUIIMOHHBIX I1aCB.
Pe3ynpraThl  JEATENBHOCTH  YNPAaBJISIOUICH
KOMIIaHWHW B IPOLIJIOM HE ABJIAIOTCA FapaHTHeﬁ
noxonoB (oHma B OyaymieM, U pEHIEHHE O
MOKYIKE HMHBECTHIMOHHBIX MAcB MPHUHAMACTCS
nmpuoOpeTaTeseM

O3HAKOMIJICHUA C HpaBI/IJ'IaMI/I JOBCPUTCIIBHOT'O

CaMOCTOATCIIBHO I0CJIC

YIIpaBJIICHUA MMA€BBIM MHBECTUIIMOHHBIM (bOHI[OM,
€ro HMHBCCTHUIIMOHHOU ,Z[eKJ'IapaLIPIGﬁ n OICHKHU

OTUy’KJIeHHe 0a30BOT0 (0a3UCHOTO) aKTHBA, JIN0O
MOJTyYeHUE JIOXO/a OT CHIDKEHHS €r0 CTOMMOCTH
BJICYET KaK CHI)KCHUE pHUCKAa YMCEHBIIICHUS
CTOUMOCTH aKTHUBOB (DOHJA, TaK U CHWKEHUE HX
JOXOAHOCTH.

VYmopapnstomasi KOMIIAHUST HE  TapaHTHPYeT
JIOXOJTHOCTh WHBECTHIIMH B QoHI. Bragembirs
MHBECTUIIMOHHBIX TAeB HECYT PHUCK YOBITKOB,
CBSI3aHHBIX C UBMEHEHHUEM PBHIHOYHON CTOMMOCTHU
MMYIIECTBA, COCTABIISIONIETO (POH/.

CTouMoCTh HMHBCCTHIIMOHHLBIX IIA€B MOXKECT KakK
YBCIINYUBATHCA, TaK nu YMEHbIIATHCA B
3aBUCUMOCTHU oT N3MCHCHUS pI)IHO‘lHOI\/'I
CTOUMOCTH OOBEKTOB HWHBCCTUPOBAHUA.

WnBecTupoBanue B 0OOBEKTHI, IIEPEUUCICHHbBIE B
n. 23 Hacrosimux IlpaBui, cBsi3aHO C pUCKamy,
ABJSIIOIMMUCA CJIICACTBHEM BHCIIIHHUX q)aKTOpOB,
a IMEHHO:

MHUPOBBIMH (PHHAHCOBBIMH KPU3UCAMU;

BO3MOKHOCTBIO Jie(hoJiTa TOCYapCTBa MO CBOUM
00s13aTeNILCTBAM;

0aHKPOTCTBOM 3MHTEHTOB;
00IIIeMIPOBHIM TTaJICHUEM 11€H;

HM3MEHEHHEM TPOLICHTHBIX CTaBOK, KOJCOAHMSIMU
KYpCOB BaJIIOT, 1IeH (PMHAHCOBBIX HHCTPYMEHTOB;

NOoTepsAMHU, CBA3AHHBIMH C HCBO3MOXHOCTBIO HUJIN

HEIIOJIHOM BO3MO>XXHOCTBIO peainzanuu

roptdens meHHbIX Oymar;
M3MEHEHUEM 3aKOHOATebCTRA;
U3MEHEHUEM MOJMTUYECKOH CUTYaIINH;

BJIMSAHUECM N3MCHCHU MHPOBBIX ICH Ha
OTACIIBHBIC TOBAPHbI, ChIPHE;

HACTyIJICHHEM (OPC-MaKOPHBIX OOCTOSITEIBCTB
U T.IL

VYrpasnsionias KOMIAHHS —TPEIIPUMET  Bce
HEeoOXOoauMble JeWCTBUA Ui ODecrieyeHus
MOJTHOM  JIOCTOBEPHOCTH W HPaBAMBOCTU
nHpOpMaLlMK, Ha OCHOBE KOTOpoil Oyzer
OCYIIECTBIISTHCS MPUOOPETEHNE IEHHBIX OyMar.
Tem He MeHee, mnpuoOpeTaTesb HECET PHCK
YMCHBUICHUA CTOUMOCTU MHBECTUIIMOHHBIX I1aCB.
Pesynpratel  nmeATENBHOCTH — yHpaBisiOIIen
KOMIIaHUU B TPOLUIOM HE SBJISIFOTCS TrapaHTHEH
moxonoB (oHAa B OyaymieM, W pEIICHHe O
MOKYIIKE MHBECTHLIMOHHBIX IA€B NPHUHUMAETCS
nprodpeTaTenemM CaMOCTOATEIHHO mocie
o3HakomiieHUs1 ¢ llpaBuiamMu HOBEpHUTENHHOTO
yIpaBiieHUs aeBbIM HHBECTHLMOHHBIM (DOHIOM,
€ro MHBECTULMOHHOM JeKJapaluel MU OLEHKH

COOTBCTCTBYIOIIIUX PUCKOB.

cmp. 14 u3 18




COOTBETCTBYIOLIUX PHCKOB.

[oanynkT e) moamyHkra 5) myHkra 29 [IpaBun

€) CIENKH pero, MOJJIeKaIINe HCIONHEHUIO 32
cyeT wuMymiectBa (OHAA, €CIM HHOE HE
NpeAyCMOTPEHO HOPMAaTHBHBIMU aKTaMH B
cpepe  ¢uHaHCOBBHIX  pbIHKOB.  [laHHOe
OrpaHUuYEHHE HE MNPHUMEHSETCA, B Clydae
OJTHOBPEMEHHOTO COOJIOACHUS  CIIEAYIOIINX
YCIIOBHIA:

I} cenKa pemno 3aKJII0YAeTCs Ha
OpraHU30BaHHBIX TOPrax;

2) cyMMa TIepBOit JacTH pero,
npeaycMaTpuBaiolield mpuoOpeTeHre HeHHBIX
OyMar B cocTaB UMyIecTBa (OHIA, MEHBIIE
CyMMBbl BTOpoM wyactu pemno. Ilpu sTtom B
cllydae 3aKIIIOUEHHUS] CACNKH MO0 TIOKYIIKe
(mpomaxe) [IEHHBIX Oymar,
npefycMaTpuBaroield  00s3aTeNnbCTBO MO
oOpaTtHOH nponaxe (TIOKyIKe) NeHHBIX Oymar,
B LesX Hacrosmux IIpaBun mepBoil yacThro
perno cuutaeTcs 00s3aTENBCTBO IO TOKYIIKE
(mpomaxke) 1EHHBIX Oymar, a BTOPOHW YacTbIO
peno - 00s3aTeabCTBO 10 OOPATHOM Mpoaaxe
(moxynke) 1ueHHbIx Oymar. B ciydae
3aKJIFOYEHUS] OJHOBPEMEHHO C OIHUM H TEeM
JKC€ JIMIIOM B3aUMMOCBA3AHHBIX CHACJIIOK KYIIJIHU-
Mpofakh 1o  mpojaxke  (TOKyNKe) W
nocienyomed Nokynke (IpoJaxe) LEeHHBIX
Oymar B nensx Hactoaumx IlpaBun mepBoii
YacThIO perno CUMTaeTcsl 005S3aTeNbCTBO,
BO3HUKIIIEE U3 CIEJIKH IO MpoJaxke (MOKYTIKe)
LEHHBIX OyMmar, a BTOpOH YacTbl0 pemno -
00513aTeNbCTBO, BO3HUKIIEE M3 CHEIKH MO
MOCNEAYIONIeH TOKyNKe (Mpojaxke) IEHHBIX
Oymar;

3) cyMMa nepBoi YacTH pero,
npeycMaTpuBalonield  MpoAaxy  IIEHHBIX
Oymar w3 cocraBa umymecTBa (oHna,
MIPEBBIIIAECT CYMMY BTOPOM 4acTH PEINo;

4) oflee KOJNMYECTBO IICHHBIX Oymar (oOmias
CyMMa JEHEXHBIX CPEICTB), COCTABISIOIINX
UMYIIECTBO (POHIA, C yYEeTOM LEHHBIX Oymar
(meHexHBIX CPEICTB), MIPHOOPETEHHBIX
(TOMy4YeHHBIX) B COCTaB UMYIIECTBAa (POH/IA TTO
IIEPBOM YacCTH pero, 10 MPEKPaIICHUs] BTOPOU
YacTH pEeno HE MOXET COCTaBIATh MEHeEe
KOJIMYEeCTBA  LEHHBIX  Oymar  (CyMMBI
JIEHEXHBIX CPEJICTB), MIPHOOPETEHHBIX
(TIOy4YeHHBIX) 10 MEPBOI YaCTH PETIo;

5) CpoOK HCHOJHEHHUs BTOPOH 4YacTH pemno He
npesblmaer 30 gHeH C JaThl 3aKIIOYEHHA
CZIEJIKH PEIo;

IMoanyHkT e) moamyHkra 5) myHkra 29 I[pasun

€) CHENKH PEero, MOoJJIeKallne HCIOIHEHUIO 32
cueT wuMymectBa (OHAA, €CIM HHOE He
MIPEIyCMOTPEHO HOPMATUBHBIMM aKTaMH B
chepe  ¢uHAaHCOBBHIX  pHIHKOB.  JlaHHoe
OrpaHHYEHHE HE MPHMEHSETCs, B Clydae
OJJHOBPEMEHHOI'0 COOJIONEHUS CIIEIYIOMINX
YCIIOBHIA:

1) 1OroBOpBI peno 3aKIYAIOTCS Ha YCIOBHSX
[IOCTaBKU IPOTUB IUIaTeXa u
MIpe1yCMOTPEHHON JOrOBOPOM pemno
0053aHHOCTH K&XIOH M3 CTOPOH Ipu
M3MEHEHUHI LIEHBI LEHHBIX Oymar,
IepeJaHHbBIX 10 JOrOBOPY PEIo, yIIauynBaTh
IPYTOll CTOpOHE IEHEKHBIE CYMMBI W (WJIH)
rnepeaaBaTb HCHHLIC 6YMaFI/I B COOTBETCTBHUHU C
nyHkroM 14 craren 51.3 ®DepepanbHOTrO
3akoHa ot 22 ampenst 1996 roga N 39-®3 «O
pBIHKE IEHHBIX OyMar» NpH YCIOBHH, YTO
MPEOIMETOM JIOTOBOpA PErNo MOTYT ObITh
TOJIBKO AaKTHBBI, BKJIIOYacMbIC B COCTaB
akTUBOB  (oHZA, B  COOTBETCTBHH C
WHBECTUIIMOHHON AeKapanueii GoH/a,;

2) clenka perio 3aKITF0YaeTCs Ha
OpraHu30BaHHBIX TOpPrax;

3) Ha MOMEHT 3aKJIIOUEHHS CHAEIKH pEero
SMHUTEHTOM IIEHHBIX OyMar, B OTHOIIECHHH
KOTOPBIX 3aKJIIOYEHa YKa3aHHAs CJeNKa, He
packpeiTa HHGPOPMALIUS O MPUHSATHN PEIICHUS
0 peopraHu3aliH SMHTEHTa, O KOHBEPTALUH
[EHHBIX OyMmar, o mpaBe BIajiejblia LEHHBIX
Oymar TpeABsSBUTP HX K JIOCPOYHOMY
MOTalIeHNI0, 00 OTKa3e Wi 00 OTCpOYKe
UCTIOJIHEHHS ~ 00s3aTeNbCTB MO IICHHBIM
Oymaraw;

4) Ha MOMEHT 3aKJIFOYEHHS CAEIKH PETo
MpOCpoUKa WCIIOJIHEHUSA JIEHEXKHBIX
00s3aTeqBCTB 1O IEHHBIM Oymaram, B
OTHOLIECHUU KOTOPBIX 3aKIIOUYEHA YyKa3aHHas
CIIeJIKa, COCTABJISIET MEHee 7 THEH;

5) Ha MOMEHT 3aKIIOYEHHs CICIKH pero He
packpbiTa HHQOPMALIUS O MPUHSITHU PEIICHUS
0 TpU3HAHWU SMHUTEHTAa IIEHHBIX Oymar, B
OTHOLIEHUU KOTOPBIX 3aKJIFOYAETCS YKa3aHHas
czenka, 0aHKpOTOM;
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6) Ha MOMEHT 3aKIIOYCHHSI CIEIKH PETio
SMHUTEHTOM IICHHBIX OyMar, B OTHOIICHUH
KOTOPBIX 3aKJIIOYCHA YKa3aHHAs CHACNKa, He
packpbiTa HHPOPMAIUS O MIPUHSATHU PEIICHUS
0 peopraHu3aly YMHUTCHTA, O KOHBEPTAIUU
IEHHBIX OyMmar, o mpaBe Biajeiblla ICHHBIX
OymMar TpeabsIBUTh HMX K JOCPOYHOMY
Moramenno, o0 oTKae WM 00 OTCpouKe
UCTIOTHEHHUSI

00513aTeNbCTB 1o IOCHHBIM

Oymarawm;

7) Ha MOMEHT
IpocpoUKa

3aKIIIOYC€HUA CACIIKU  PEIIO

WCTIOJTHEHHUS JEHEKHBIX
00s3aTeNbCTB 1O IIEHHBIM Oymaram, B
OTHOILICHWU KOTOPBIX 3aKIIOUCHA YKa3zaHHas

clIeaKa, COCTaBIsICT MeHee 7 THEH;

8) Ha MOMEHT 3aKJIOYeHHS CHEIKH pEerno He
packpbiTa HHGOPMALUS O TPHHATHU PELICHUS
O IMpU3HAHUKW OMHUTCHTA IECHHBIX 6YM3F, B
OTHOIICHUU KOTOPBIX 3aKJII0YAETCs YKa3aHHAs
caenka, 6aHKpOTOM;

56.

Beijaya MHBECTHUIIMOHHBIX IMAeB IIOCIE JaThI
3aBepieHus: (OKoH4YaHus) popmupoBanus GpoHaa
10 3asBKaM Ha NMPHOOpETeHHE WHBECTHIIMOHHBIX
naeB, IIOJQHHBIM YIPABISIONIEH KOMITaHUH,

arenraM, 3a  HCK/IIIOYEHHEM  arcHTOB
«OTII bank»,
AKIMOHEpHOE OOIIECTBO KOMMEPUECKUN OaHK
BT 24
00111eCTBO), [Ty6muanoe

akuoHepHoe 00mIecTBO «BocTOYHBIN 3KcIpecc

AKIIOHEpHOE  OOIIECTBO

«Curubank», bank (mybamuHOE
aKIIMOHEPHOE

6aHK», OCYIICCTBIIACTCA MPHU YCJIOBUU IICPpEAavIU
B UX OIUIaTy ACHEKHBLIX CpCIACTB B CyYMME€ HE
MCHEC!

- 5000 (Ilsatp ThICAY) pyOned — muist UL, HeE
ABJISIFOINMXCS  BJIAACTIbLIAMH  MHBECTUIIMOHHBIX
naés GoH/a;

- 1000 (Opnna

BJIAJICJIbIIEB HHBECTUIIMOHHBIX ITa€B.

ThICA4Ya) pyonmern — gns

Bbmaqa MHBCCTHIIMOHHBIX IT1aCB IIO0 3asiBKaM Ha

npuobpeTeHue MHBECTULMOHHBIX Iaes,
IIOOJAHHBIM arcHTam:
«OTII

001IecTBO

OCYIIECTBIISIETCSl TIPU YCIOBUHU Tepefadd B HUX

AKIHOHEpHOE O0OIIECTBO

bank», I[lyOmu4HOe  aKIMOHEpHOE

«Boctounpii  sKkcmpecc  GaHKY,

OIJIaTy ACHCKHBIX CPEACTB B CYMME HC MCHCC!

- 50 000 (nmarpaecsT ThIcAY) pyOnel — st nu,
HE SBIISIFOILNXCS BJIaJeNIbLIAMH

MHBECTHIIMOHHBIX TTaéB (HoHMA;

- 25000 (mBamuaTh HATh THICSY) pyOJIed — mjs
BJIAJIEJIBLIEB NHBECTUIIMOHHBIX ITaéB.

Brigaua MHBECTHIITMOHHBIX TAEB IO 3asBKaM Ha

56. Brimaua MHBECTHUIIMOHHBIX IMA€B IIOCIE ATHI
3aBepieHus (OKOHYaHus) popMupoBaHus QoHaa
10 3asBKaM Ha MPUOOpETEeHHEe MHBECTHIIMOHHBIX

MaeB, IIOJIaHHBIM YIIPABIAIONIEH KOMIAHWH,
areHTaM, 3a UCKIIIOUEHHEM areHToB:
AKIMOHEpHOE 00I111eECTBO «OTII bank»,

AKIIMOHEpHOE OO0IIECTBO KOMMEPUECKUN OaHK

«Cutnbank», [TyGnmunoe aKIMOHEPHOE
obmrectBO  «BocTouHbI  3KCTpece — OaHKY,
AxknuonepHoe  obmectBo  «bank  HMHTe3ay,

OCYLICCTBJIACTCA IIPpU YCJIOBUHU IMCpEAaYu B HX
orJiaTy JC€HEXKHBIX CPEACTB B CYMME HEC MCHEC!

- 5000 (matb THICSAY) pyOJsel — aist JIMI, HE
SBIISIOIIMXCS  BIAACIBI[AMA MHBECTHIIHOHHBIX
maés GoHma;

- 1000
BIIaJIENIbIIEB UHBECTHI[MOHHEIX MaéB.

(omHa THICSAYa) pyOnedn — s

Bbmaqa HWMHBCCTHUIIMOHHEBIX ITa€B IIO 3ajiBKaM Ha

npuoOpeTeHne MHBECTUIIMOHHBIX rnaes,
HOJAaHHBEIM arcHTaM:
«OTII

00111ECTBO

AKIHOHEpHOE O0OIIECTBO

Bank», IlyOmu4HOoe  akmuoHepHOE

«Bocrounsrnii  3Kcmpecc  OaHKY,
OCYIIECTBJISETCS MPU YCIOBUU MEpeadyd B HX

orJiaTy JC€HEXHBIX CPEACTB B CYMME HE MCHEC!

- 50000 (msaThaecsT THICSY) pyOIel — IS JIHII,
HE SBJISIFOIINXCS BJIaJIeJIbLIAMH

MHBECTHUIIMOHHBIX MMaéB (OH/IA;

- 25000 (mBaguathe WATH THICSY) pyOIen — st
BJIAJICIbLICB NHBECTHIIMOHHBIX MTa¢B.

Brigaua MHBECTHITMOHHBIX MAeB IIO 3asBKaM Ha

HpI/IO6peTeHI/IC HNHBCCTUIITMOHHBIX 1acB,
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npuobpereHue WHBECTHIIMOHHBIX Taes,
MMOJAHHBIM areHTy - AKIHOHEPHOE OOIIECTBO
KOMMEPYECKUN 0aHK «CutubaHk,
OCYILIECTBIISICTCS TIPU YCJIOBUM TEpefadyd B HX

OrJiaTy ACHCKHBIX CPEACTB B CYMME HC MCHEC!

- 50000 (marpmecar Teics4) pybrned — mpu
MIEPBUYHOM MPUOOPETEHUN HHBECTUIIMOHHBIX

nmaeB (GoHma;
- 5000 (marp THICAY) pyOmeir — mpum
MOCJIETYIOIIEM MPUOOPETCHUN

WMHBCCTHUIIMOHHBIX ITaCB q)OHHa.

Brlgaua MHBECTHIIMOHHBIX NMaeB IO 3asiBKAM Ha
npuobpeTeHne WHBECTHIINOHHBIX Taes,
nonanHeiM areHty - bank BTB 24 (myGmmuunoe
aKIIOHEPHOE OOIMIECTBO), OCYIIECTBISIETCS MPU
YCIIOBHHM TIEpeJayd B WX OIUIATY JEHEKHBIX
CPEJIICTB B CYMME HE MEHEe - 150 000 (cTo

MATBAECAT THICSY) PyOIIeH.

B ciyyae mocTyruieHHs IOEHEXHBIX CPEICTB B
OIJIaTy WHBECTULMOHHBIX I1aeB 10 3asBKe€,

MIOJAAHHOU arcHry, IIPEKPaTUBLIEMY

OCYHICCTBJICHUEC areHTCKOH JCATCIBPHOCTH,

MHUHUMAJIbHas1 cymmMa JCHCXKHBIX CpCACTB,
NepeaaBacMbIX B OIUIaTy MHBECTULIMOHHBIX I1A€B,

HC yCTaHaBJIMBACTCA.

B CiIydac INOCTYIUICHHSA JOCHCKHBIX CPEACTB B
OorJjiaTy HWHBCCTUIIMOHHBIX TIIa€B 10 3asBKE,
HOHaHHOﬁ HOMUHAJIBHBIM  ACPXKATCJIIEM WA
JAOBCPUTCIIBHBIM  YIIPABJIAOIIUM, MHWHHMAJIbHAA

CyMMa JACHECKHBIX CpE€IACTB, IIEpPCIaBacMbIX B

MOJAaHHBIM areHTy - AKIHOHEPHOE OOIIECTBO
KOMMEPUYECKHIA OaHK «Cutnbank»,
OCYIIECTBISCTCS MPU YCIOBUU MEpeayd B HX

OIUIaTy ACHEXHBIX CPEACTB B CYMME HE MECHEC!

- 50000 (maThmecsT ThIcA4) pydaed — mpu
MIEPBUYHOM MPHOOPETEHIH WHBECTUIIMOHHBIX

naeB (GoH/A;
- 5000 (mare TeIcAY) pybrieir — Tpu
MTOCIIEAYIOIIEM MIPHUOOPETCHHUH

HWHBCCTHUIIMOHHBIX I1aCB (bOHI[a.

Brigaua MHBECTHUIMOHHBIX IA€B 110 3asBKaM Ha
PUOOpETEHUE MHBECTUIMOHHBIX aes,
MIOJaHHBIM areHTy - AKIIMOHEpPHOEe OOIIECTBO
«bank WMHTE3a», OCYLIECTBISETCS MPH YCIOBUU
nepefiayd B HMX OIUIATy JCHEXKHBIX CPEICTB B

CyMM€ HE MCHEC:

- 30 000 (TpuauaTh THICSY) pyOIeHt — IS UL, HE
SBIISIIOILMXCA BJIANENbLAMA  WHBECTULIMOHHBIX

maés GoHma;

- 5000 (gt THICSY) pyOJsIEH — AJIs BIAACIBICB
MHBECTUIIMOHHBIX MaéB.

B ciyyae mocTyrmuieHHs ACHEXHBIX CPEICTB B

orJjiaTy HWHBCCTULMOHHLIX IIa€B II0 3asBKEC,

MOJJaHHOM areHry, [IPEKpaTUBLIEMY

OCYHICCTBJICHUE areHTCKOM JCATCIbHOCTH,

MUHUMAJIbHasA CymMmMa JCHCKHBIX CpC€ACTB,
nepeaaBaCMbIX B OIUIATY MHBCCTULIMOHHBIX I1ACB,

HE YCTaHaBJIMBACTCA.

B CJIydyac¢ INOCTYIUICHHSA [CHCXKHBIX CPEACTB B

OIUIaTy WHBECTUIIMOHHBIX TIa€B 10 3asBKe,
OTLIaTy WHBECTUIIMOHHBIX raes, HE .
[OIAaHHOW HOMHUHAIBHBIM  JIepXKaTelleM  WIIH
YCTaHaBIHBACTCA. JIOBEPUTEILHBIM yIIPABISIONINM, MHUHUMAIbHAS
CyMMa JIEHEXKHBIX CPEIICTB, NepeJaBaeMbIX B
oruIaTy WHBECTUIIHOHHBIX Taes, HE
yCTaHABIMBAETCSI.
85.  MHBeCTHUIIMOHHBIC nau MOTYT 85.  MHBecTHIMOHHbBIC nau MOTYT
00OMEHHUBATHCSI HA HHBECTUIIMOHHBIC Tau: 00MEHHUBATHLCS HA MHBECTUITMOHHBIC TIAN:
OTKPBITOTO  TMa€BOTO  HMHBECTHUITMOHHOTO OTKPBITOTO  TAEBOTO  WHBECTHIIMOHHOTO
¢donna obnuranuii «BTH — ®onx O6nuranun mioc», | GoHAa PEIHOYHBIX (rHaHCOBBIX UHCTpyMeHTOB «BThH
OTKPBITOrO  MaeBOro  MHBeCTHHHOHHOrO | — @onx EBpoobauranuii pa3sBUBaIOIMXCs PBIHKOBY,
¢donna akiuit «BTh — @oH DNeKTPOIHEPTETHKIY, OTKPBITOTO 1aeBOI0 HHBECTUILIMOHHOI'O
OTKPBITOTO ~ IA€BOI0  MHBECTULIUOHHOIO | (GOHIA PHIHOUHBIX (PMHAHCOBBIX MHCTpYyMeHTOB «BTH
¢donma cmemannsix wuHBecTHIUM «BTB — ®onpg | — PoHA DIEKTPOIHEPIETUKHIY,
COanaHcupoBaHHEII, OTKPBITOTO  MAeBOI0  HMHBECTULIMOHHOTO
OTKPBITOrO  Ia€BOr0  MHBECTHULUOHHOIO | (OHJA PHIHOUHBIX (PMHAHCOBBIX MHCTPYMeHTOB «BTh
donga akumii «BTB — ®ong IlepcnextuBHbix | — @ona COanaHcHpOBaHHBIIN,
VHBECTULIMID, OTKPBITOTO  TAEBOTO  WHBECTHIIMOHHOTO
OTKPBITOTO  MA€BOI0  MHBECTULUOHHOIO | (GOHIA PHIHOUHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTH
ponma akumit «BTB — ®@oun Ipeampustuii ¢ |—  @Ponmn  Kommamuii  manmod ¥ cpensei
rOCyJapCTBECHHBIM y4aCTUEM, KanuTalIu3aum,
OTKPBITOT'O acBoTo MHBECCTULIMOHHOTO OTKPBITOTr'O nacBoro HHBCCTUIIMOHHOT'O
¢donna axiuit «BTh — @ouy TenekoMMyHUKAITHI, (dhoHOa PEIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «BTh
OTKpBITOro  maeBoro  uHBecTHnMoHHoro | — QPoux  Ilpeampustuit ¢ rocyaapCTBEHHBIM
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dhonna akiuit «BTh — ®ong Mertamrypruny,

OTKPBITOTO  I1a€BOTO  HWHBECTHUITMOHHOTO
dhonga obmuraruii «BTh — ®oug EBpoobauranmiiy,

OTKPBITOTO  TIACBOTO  WHBECTHUIIMOHHOTO
¢onna axmmii «BTb - ®onx Hedrerasosoro
CEKTOpay,

OTKPBITOTO  T1a€BOTO  HMHBECTHUITMOHHOTO
dbonnga akmmit «BTb — ®onm Ilorpebutenbckoro
CEKTOpay,

OTKpBITOTO HHIEKCHOTO IIacBOr'0
nnBecturmonHoro ¢ouna «BTh — Manekc MMBbBy,

OTKPBITOTO  T1a€BOTO  HMHBECTHUITMOHHOTO
dhonga oommmramuit «BTh — ®onn Kaznadeckuiin,

OTKPBITOTO  T1a€BOTO  HMHBECTHUITMOHHOTO
dhonna akmuii «BTh — BPUK»,

OTKPBITOTO  TIACBOTO  WHBECTHIIMOHHOTO
¢onna akmmii «BTb — ®onx [nmoGambHBIX
JHABUICHIOBY;

OTKpBITOTO  TMAEBOTO  WHBECTHUIIMOHHOTO

¢donna nenexxnoro peiaka «BTh — @onn Jlenexxnoro
PBIHKaY;

OTKpBITOTO  MAEBOTO
¢donna akiuit «ILnomans [Tooemb»;

WNHTepBanbHOr0 MaeBOr0 HHBECTHUIIMOHHOIO
¢onma TtoBapHoro peiHKa «BTH —  ®oHf
JparoieHHbpIX METAIIIIOBY;

WNHuTepBanpHOrO MAaeBOT0 HHBECTHUIITMOHHOTO
(dhoHIa cMemaHHbIX UHBEeCTHIMH «Ky3HEeIKui MOCTY.

MHBCCTHUIIHOHHOI'O

Y4acTHEMY,

OTKPBITOTO  [AEBOI'0  HMHBECTHLIMOHHOTO
(dhoHOa PEIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «BTh
— ®onp TenekoMMYyHUKAIUI,

OTKpPBITOIO  TA€BOIO  MHBECTHLIMOHHOTO
¢doHaa peIHOYHBIX (PuHAHCOBBIX MHCTpyMeHTOB «BTh
— ®@ona Meramtypruny,

OTKpPBITOTO  TA€BOIO  MHBECTHLMOHHOTO
¢doHaa peIHOYHBIX (PuHAHCOBBIX MHCTpyMeHTOB «BTh
— ®onp EBpoobmuraruiiy,

OTKPBITOTO  MA€BOI'0  HWHBECTHLIMOHHOIO
¢oHma peIHOYHBIX (PMHAHCOBBIX WHCTpyMEHTOB «BTh
— ®onx Hedrerazosoro cexropay,

OTKpPBITOTO  TA€BOIO0  MHBECTHLMOHHOTO
¢doHaa peIHOUHBIX (PHUHAHCOBBIX MHCTpyMeHTOB «BThH
— ®onx [ToTpeOUTETHCKOTO CEKTOPaY,

OTKpBITOrO  MAa€BOr0  HWHBECTHLIHOHHOIO
(oHIa pEIHOYHBIX (PMHAHCOBBIX WHCTpyMEeHTOB «BTh
— Uunexc MMBb»,

OTKpPBITOIO  TIA€BOTO  MHBECTULIMOHHOTO
¢doHaa pEIHOYHBIX (UHAHCOBBIX MHCTpyMeHTOB «BThH
— ®ong Kaznaueiickmiiy,

OTKpPBITOIO  TIA€BOTO  MHBECTULMOHHOTO
¢doHaa pEIHOYHBIX (pUHAHCOBBIX MHCTpyMeHTOB «BThH
— BPUKY,

OTKPBITOTO  MAeBOI0  HWHBECTHLIMOHHOIO
(oHIa pEIHOYHBIX (PMHAHCOBBIX WHCTpyMeHTOB «BTh
— @onp 'modanbHBIX TUBUIEHIOBY,

OTKpBITOTO ~ MAeBOr0  MHBECTULMOHHOTO
¢doHaa peIHOYHBIX (PHHAHCOBBIX MHCTpyMeHTOB «BThH
— ®onp JIeHeKHOTr0 PhIHKAY,

OTKpBITOrO  MMAa€BOr0  HWHBECTHLIMOHHOTO
¢doHna perHOYHBIX (pHAHCOBBIX WHCTpyMeHTOB «BTh
— ®onn Akumit HTHQPACTPYKTYPHBIX KOMIAHURY,

HHTepBanpHOTO MaeBOr0 WHBECTHIIMOHHOTO
¢onga ToBapHoro peiHka «BTB —  @oHx
JparoueHHbpIX METaIIOBY,

WHTepBanpHOrO MaeBOr0 WHBECTHIIMOHHOTO
¢onnma cmermanubix wuHBectuii «BTH — ®oHjg
CMenIaHHbIX HHBECTUIIUNY.
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