IenTpanbHbiii bank VYTBEPXJEHbI

Poccuiickoii ®enepannu (bank Poccumn) ITpuxazom I'eHepasbHOro JUPEKTOpa
3APETMCTPUPOBAHO Ne I1-109-23-BU ot «07» urons 2023 roxa
Hara 17.07.2023

Ne 0962-94131346-25

NU3MEHEHUSA 1 JOINIOJIHEHU A
B TIPABUJIA JOBEPUTEJIBHOI'O YIIPABJIEHUSA

OTKpBITHIM Na€BbIM HHBECTHIMOHHBIM ()OH/IOM PHIHOYHBIX (PMHAHCOBHIX HHCTPYMEHTOB

«CﬁaﬂaHCI/IPOBaHHLIe HHBECTHIIUH)

(TIpaBuita moBepuTenbHOTO yrpasieHus 3apeructpupoBansl OCDOP Poccun 13 centsiops 2007 r. 3a Ne 0962-94131346)

1. M3noxuth pasaed || IlpaBuii 10BepuTEIBLHOIO YIIPABJIEHUS B cilelyonleil pefaKkium:

21.

22.

22.1.

«II. UHBeCTMLMOHHAS JAeKJIAPALUs

HCHBIO I/IHBGCTPILII/IOHHOﬁ IIOJIMTUKH praBJ’IiIIOH.[eﬁ KOMIIaHUU ABJISICTCA IMOJYYCHHUC N0XOAda IIPpHU MHBECTHUPOBAHUUN
HUMYIIECTBA, COCTABJIAIOLICTO q)OH,Z[, B O6I>GKTLI, IpeaAyCMOTPECHHBIC HACTOAIINMU HpaBI/IHaMI/I, B COOTBETCTBHUH C
HHBCCTHHHOHHOﬁ MIOJIUTHKOMN praBJ’ISIIOH.Ieﬁ KOMIIaHHWH.

MHBecTULIMOHHAS [TOJINTUKA YIIPABIAIOECH KOMIIAHUU:

VHBECTHIIMOHHON TMOMUTHKON YIPABIAIOMIEH KOMIAHWU SBISETCSA MOJITOCPOYHOE BIOXKEHHE CPEACTB B IICHHBIC
OyMaru u KpaTKOCPOYHOE BIJIOJKEHHE CPEIICTB B MPOU3BOIHBIC (PHMHAHCOBBIC HHCTPYMEHTHI (MMYIIIECTBCHHBIC MpaBa
13 (PBIOYCPCHBIX U OIIIMOHHBIX JTOTOBOPOB (KOHTPAKTOB)).

JloTOBODBI, SBISIONIMECS] MPOU3BOJHBIMH (DMHAHCOBBIMH HWHCTPYMEHTAMH, MOTYT 3aKIOYaThCsl B CIydae, €CIH
yKa3aHHBIC IOTOBOPHI 3aKIIOUCHBI Ha Onpskax Poccuiickoit @enepannu n Oupxax, pacroNoKEHHBIX B HHOCTPaHHBIX
roCyJapcTBaX, SBIMIOMMXCS wWieHaMH EBpasumiickoro skoHOMmYeckoro cow3a (EADC), Opranuzammm
SKOHOMIYECKOTO coTpyaandecta u pa3zsutusa (OOCP), Esponeiickoro coroza, B Kurae, Unanu, bpazunmu, FOxHO-
Adpuxanckoit Pecybnuke, Cunramype, Karape (nanee - mHOCTpaHHBIE TOCYyIapcTBa), M BKIIOUEHHBIX B IIEPEUCHb
HMHOCTPAHHBIX OMpPXK, IPEAyCMOTPEHHbII MyHKTOM 4 ctathu 51.1 @enepanbHoro 3akona ot 22 amnpenst 1996 roga N
39-03 «O pbIHKE 1IeHHBIX OyMar» (Jajee - nepeueHb HHOCTPAHHBIX OUPK).

Ilpx  OCYINECTBICHUH JOBEPHUTEIBLHOTO  YIPABICHHS (OHIOM YIPABISAIOIMAS KOMIIAHWS  PEAM30BBIBAET
MHBECTHUIIMOHHYIO CTPATETHI0 aKTUBHOTO YIIPABJIECHHIO IOCPEICTBOM IMPUOOPETEHHs aKIWi ¥ W HHBIX AKTHBOB,
MPEYCMOTPEHHBIX HWHBECTUIIMOHHOM JNekaapanueif (GoHIa, W TOCIEAYIOMIEro COBEPIIEHHS CAENOK C TaKUMH
aKTUBAMM TPU COOJIIOJICHUH TpPeOOBaHMH K COCTaBY M CTPYKType aKTHBOB, YCTAHOBIJICHHBIX WHBECTHUI[HOHHOMN
nekapanueit Gouma.

[TpenMymiecTBEHHBIN 0OBEKT MHBECTHPOBAHUS HE NTPEAYCMOTPEH.

WHBecTHLIMOHHAS CTpaTerus npeaycMaTpuBaeT 6a30Boe pacipezieiieHiue akTHBOB B optdene DoHma: 1051 akui 1
JICTIO3UTApHBIX pacnucok coctasisieT 5S0%, mons odauramuii cocrasiser 50%. OTKIOHEHHE CTPYKTYphI nopTders
oT 0a30BOTO paclpejeNieHns] aKTHBOB MOJXET OBITh OCYIIECTBIEHO HAa OCHOBAHHM IEPECMOTPA OTHOIICHHS
MIOTEHIMAJIA JOXOJHOCTH PHIHKA AKIMH M JETIO3UTapHBIX PACIIMCOK M PHIHKA OOJIUrannii, KOTOPbIE OCYIIECTBIISIOTCS
VYupasnsiromeii komnanuei Ha Omrpkaiiimue Ha 12 MecsIeB.

MaxkcumManpHas 0TS aKIUi U JeTI03UTapHBIX paciucok B mopTtdene Donna cocrapnsaeTr 75%. MakcumanbHas 10715
obmuranuii B moptdene Donna cocrapnsaet 75%.

praBJ’IGHI/IG HUMYIIIECTBOM (1)0H,Ha OCYHIECTBJIACTCA B COOTBETCTBUM C MHBECTULMOHHBIM IPOLECCOM praBJ’IH}OHIeﬁ
KOMITIaHHWH.

HpI/I BLI60p€ COOTHOLICHUA OO0JIN aKHHﬁ, 06eraum71 1 MHBIX aKTUBOB, KOTOPbIC MOT'YT BXOJUTh B COCTAB (bOHHa B
COOTBCTCTBHUU C I/IHBCCTI/IHI/IOHHOI‘/'I z[eKﬂapauHeﬁ q)OHﬂa, a TaK¥XKC I OIPEACJICHUS COCTaBa U BECOB OTACIIbHBIX
ICHHBIX 6yMar yipaBsironiass KOMIIaHUSA ,Z[CﬁCTByeT CaMOCTOATCJIIbHO B paMKaX BHYTPEHHUX Ol"paHI/I‘-ICHI/Iﬁ n B
COOTBETCTBHUEC C )_'leﬁCTByIOIIIPIMH HOPMATUBHBIMU OT'PAHUYCHUAMU.

B wactu BeIOOpa akiwii B OCHOBE HHBECTHIIMOHHOTO IIpoIecca JEKHUT (yHAAMEHTATbHBIH TOIXOJ, KOTOPBIH
COCTOUT M3 MakpoOaHaJM3a PHIHOYHOHN CHTyallMM M OTAEIBHOIO BHIOOpa IEHHBIX OyMar Ha OCHOBE (DMHAHCOBBIX
MoKas3aTele M HUX BHYTPHOTPACIEBOrO COMNOCTaBIE€HMA. J[JIs OLEHKH PBIHOYHOM CHUTyallUd YIIpaBISIOEN
KOMITaHHMEH MCIIOIB3YIOTCS MapaMeTpPhl pa3BUTHS CTPAHBI B LIEJIOM (OO ypoBeHb HHQISIINS, U3MEHEHHUE 1IeH Ha
OT/IEJbHBIE TOBApbl M YCIYTH, YPOBEHb 0€3paboTHIbl, IOKYyNaTelbCcKas CIOCOOHOCTh HAaceleHHs, YpPOBEHb
npuObLIel oTpaciieil, 00beM yIUIaueHHBIX HAJIOTOB, TMHAMMKA Kypca HAllMOHAILHON BaltOThI U Apyrue). Ha ocHoBe
JUHAMUKHA MaKpPO’KOHOMHYECKHMX TOKaszaresel (pocT, CHIDKEHHE, CTarHaumus) ompenensercs (asza, B KOTOPOU
HaXOJIWTCS PKOHOMHKA CTPaHBI W/WIN OTIACIHBHBIX oTpacield. [IporHo3mpyemas omepekaromas TUHAMHAKA YHUCTBIX
JOXOAOB OTHENHHON OTPaciW HaJ OCTAIBHBIMH SIBIIIETCS OCHOBHBIM, HO HE pemaromuM, (akropoMm s
MPUOOpEeTEeHUsT IICHHBIX OyMar KOMITAHWH JaHHOTO ceKTopa. B 1emsax BbIOOpa OTAENBHBIX IIEHHBIX Oymar
YOpaBIAIOMEH KOMIAaHHWEH OCYIIECTBIIACTCS MPOTHO3 JEHE)KHBIX MOTOKOB KOMIIAHMHM Ha OyAyIIHe MEepHOMBI.
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INomygeHHBIE TIPOTHO3HBIE OKA3aTENH COIOCTABIIAIOTCS C MPOTHO3HBIMH TOKA3aTEISIMHA aHAIOTHYHBIX KOMIIAHUH.
K OCHOBHBIM mOKa3aTensiM, HCHONB3YEMBIM [UIS COINOCTABICHUS, OTHOCATCS: KalWTamu3aunust / IPOTHO3HAS
pUOBLIb, CTOMMOCTh KOMITAHUH / BBIPYYKa, JOJITOBasi HATPy3Ka, OKUAacMasi TUBUACHAHAS JOXOIHOCTh U APYTHE, a
TaKKe MPOTHO3HBIA TEMIT M3MEHEHHs AAaHHBIX MOKa3zaTeled B OyXymmx mepuojax. B memsx IOMONHUTENbHON
nH(pOpManNN HCTIONB3YIOTCS AHATUTHYECKHE MaTEpHalbl HE3aBHCHMBIX ITOCTABIIMKOB: OPOKEPCKHX KOMITAaHHH,
WHBECTHLHOHHBIX 0aHKOB, OTKPHITHIC HICTOYHNKH aHATUTHKHU U IPYTHE.

Br100p akiuii 1 AEMO3UTAPHBIX PACITHCOK OCYIIECTBISIETCS C YUSTOM CIICAYIONINX KPUTEPUCB:

. JluctuHr - B coctaB uMymiecTBa GoHIa He MPHOOPETAIOTCS aKIMK, He 00palaroniiecs: Ha OpraHn30BaHHbBIX
TOprax.
. Bamora - B coctaB uMmymiectBa (oHAa HE MPHOOPETAIOTCS aKIMU, TOPIYEMbIe B HHOCTPAHHBIX BATIOTaX -

nomap CIIA, espo.

o Kanmranusanus - B cOcTaB UMyIIecTBa (hOHIA MPUOOPETAIOTCS AKIMU SMUTEHTOB, KaITUTAIM3aHs KOTOPBIX
cocrasiier He Meree 1 000 000 000 (OxHOTO MIIDTHAPA) PYOIIEH.

[Tpn HemocpencTBeHHOM BBIOOpE OOJHMranuii /Uil COBEPLICHHUS Onepanuid (CAENOK) B MPOIECCe JAOBEPUTEIHHOTO
yIOpaBJIeHUs, YIpPaBAIOMas KOMIAHUS JONOJHHUTEIbHO OCYIIECTBIAET HE3aBUCUMBIH KpPEAUTHBIN aHamu3
sMuTeHTOB. Kilto4eBbIM (hakTOpoM IpH NPOBEACHUM aHAIM3a SIBJISCTCS Ka4eCTBO KOPIOPATHBHOTO YNPAaBJICHHS U
IIPO3PavyHOCTh SMUTECHTOB.

Br160op obnuraruii 0CyIecTBIsSeTCs C YUETOM CIEAYIOIUX KPUTEPUEB:

o JlucTuHr - B cocTaB nmyuiecTsa (I)OH,Zla HC HpI/IO6p€TalOTC$I 06J'II/IFa].[I/II/I, HEC 06paLua}0H_[1/Iec51 Ha
OpraHU30BaHHBIX TOPIax.

. BantoTa - coctaB uMyIiecTBa (OHAAa HE MPUOOPETAIOTCS OOJHUraIliK, TOPIYeMbIe HHOCTPAHHBIX BAJIIOTaX -
nomap CIIA, eBpo.

. Kanuranuzauust - B coctaB uMyliecTBa (hOoHIAa NMpUOOpETAIOTCS OONUranuy, 00beM BBITYCKa KOTOPBIX
cocrapisier He MeHee 1 000 000 000 (Oxnoro musrapa) pyoneit.

Ilpn ompeneneHMu NONMM aKUMK M JEMO3WTapHBIX PAcIUCOK OJZHOTO 3MHUTEHTAa B CTpyKType mnoprdens Qonma
VYnpasnsronas KOMIIaHHS OCYIIECTBIISIET:

AHanu3 cocTaBa aklIIMOHEPOB IMHUTEHTA.
AHanu3 0’)KuAaeMoHl 10XOQHOCTH aKTUBa Ha TOpU30HTE 12 MecALeB.
CpaBHHTENBHBIN aHAJTM3 SMUTCHTA 10 OTHOIICHUIO K IPYTUM KOMITAHVSIMA B OTPACIIH M PBIHKY B LEJIOM.

Ananuz JIMKBUJIHOCTH aKTHWBa U JOJIM aKTHBA B UHAUKATOPE, MO OTHOWICHUIO K KOTOPOMY YIPaBJIAIOIIasA KOMIIaHUSA
OIICHUBACT PE3YJIbTATUBHOCTH pCain3alilun I/IHBCCTI/IL[PIOHHOﬁ CTpaTeruu aKTUBHOI'O YIIPaBJICHUS.

[Tpn onpeneneHnn a0 BBIMycKa oOJMranuii B MOpTQese ynpapisonias KOMIAHUS NPUHUMAaeT BO BHUMAaHHE:
YPOBEHb KPEIUTHOTO PEHTHHTa SMUTEHTA, COCTAB €T0 aKIIMOHEPOB (yYaCTHUKOB), HOMMHAJIBHBIH 00beM 0OmHrannii
SMHTEHTa B CBOOOJHOM OOpameHWH, pa3Mep PBHIHOYHON KalWTanM3allid SMUTEHTa M €ro BaXXHOCTh s
(DMHAHCOBBIX DPHIHKOB M JKOHOMHKH CTpPaHbl PETHUCTPallMM IMUTEHTA, YPOBEHb KPEIUTHOIO PEUTHHIAa CTpaHBI
pPETUCTpAIK SMUTEHTA, a TAK)KE Ha JOXOJHOCTh OOIMIalui U KONWYECTBO JOCTYIHBIX aTbTEPHATHBHBIX 0OBEKTOB
JuI uHBecTHpoBaHus. KimroueBpIMu (hakTopamu B ONIpEICIIEHUH I0JIN BBIITyCKa OONUTalUi SBISIOTCS JTUKBUAHOCTh
BBIIYCKA, @ TAK)KE YCTAHOBJICHHbIE BHYTPEHHUE OIPAHMUYEHUS YIPABIISIONICH KOMIIAHUU HAa pa3Mep KPEIUTHOTO
pucka. C y4eToM JaHHBIX, NOJYYEHHBIX IIPH MPOBEJCHUN aHAIN3a, YIPABIIAIONAs KOMIIAHUS IPUHUMAET peIlIeHHe
o mpuobpereHMH B mopTdens ¢GoHHa (HUHAHCOBBIX HHCTPYMEHTOB, B OTHOIIEHWH KOTOPBIX COBOKYIHOCTH
MIEPEUUCICHHBIX BbIIE (DAKTOPOB MOKET 00ECIe4YHTh HAMOONBIIYIO IOXOJHOCTh Ha CpPEeJHE- W JIOJITOCPOYHOM
BPEMEHHOM TOPH30HTE C YYETOM OXKHMIA€MOTr0 pPOCTa MX CTOMMOCTH, KYNOHHBIX BBIIUIAT W/WIN JTUBHICHIHBIX
BBITUIAT C ONPE/IEJICHUEM JIOJIM MHCTpYMEHTa B nopTderne Gonna. Pemenne o npoxaxe NpuHAMAETCsl B OTHOIIEHUT
(DMHAHCOBBIX MHCTPYMEHTOB, NMOTEHIMAJbHAS JOXOJHOCTh II0 KOTOPHIM, MO MHEHHIO YNpPaBIIONIEH KOMIIaHHH,
peann3oBaHa, W3MEHWJIACh B XYIIIYI0 CTOPOHY OTHOCHTENIFHO MOMEHTa WX BKJIIOYEHHS B MOPTETs WIH
OTHOCHUTEJILHO aHAJIOTUYHBIX HHCTPYMEHTOB.

Cnocobom (KpI/ITepI/ICM) BI)I60pa AKTHUBOB NP ONPUHATUU WHBECTUIHOHHBIX pCIHGHI/Iﬁ SABJIACTCA BLI60p aKTHUBOB C
TOYKH 3pCHHS HAWITY4IIEro COOTHOLICHHSA PUCKOB H O)KHZIaCMOﬁ JOXOOTHOCTH OTACIBbHBIX AKTHUBOB H (I/IJ'II/I)
HWHBCCTUIITMOHHOI'O HOpT(i)eJ'IH (1)0HI[a B COBOKYITHOCTH.

HunukaTop, MO OTHOIIEHHIO K KOTOPOMY YHPABJISIOMIAs KOMIAHHS OICHHWBAET Pe3yJIbTaTUBHOCTH pPEaTH3aINN
MHBECTUIIMOHHON CTpaTerMyM AakTHUBHOTO YIpAaBIEHUS - paccuuThiBaeTcss U3 2 uHAekcoB: 50% wu3 «MHaekca
MocBbupxu TMOJHOM J0XOTHOCTH «OpYyTTO»», MMeEromero cokpaiieHHoe HaummeHoBanne «MCFTR», u 50% wus
«anekc Mocbupxu KOpHOpaTUBHBIX OOIHTAIHil», UMEIONIUI cokparieHHoe HanMeHoBaHHe «KRUCBTRNS».

50% * mpupoct unmexca «MCFTR» + 50% * npupoct nnnexca «KRUCBTRNS».

VICTOYHMK PAaCKpPBITHS CBEICHHI O MOPSJIKE pacyeTa HHAUKaTopa - WwWw.wealthim.ru.

PacueT mHIMKATOpA OCYIIECTBISAETCS YIIPABISIOMICH KOMIIAHHUEH CaMOCTOSTEIBHO KaX/IbIi pabouuii 1eHb.
HcTouHuk packpbITUs CBEICHUN O MOPAJIKE pacueTa YKa3aHHbIX HHJIEKCOB:

1. B OTHOLICHUH «I/IHI[CKCEI MOCBI/Ip)KI/I l'[OJ'[HOI71 JOXOAHOCTHU «6pyTTO))>), HMCHOLICTO coxpameHHoe HAMMCHOBAHHUC
«MCFTR» - https://www.moex.com/ru/index/totalreturn/MCFTR;
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2. B otHomennn «Mumekca MocBupku KOpPIOPAaTUBHBIX OOJHTAIMil», UMEIOIIET0 COKpAIleHHOe HAaUMEHOBAHHE
«RUCBTRNS»- https://www.moex.com/ru/index’RUCBTRNS.

JIuno, ocymiecTBIsIOIIEe pacyeT BhINIEYKa3aHHBIX MHAEKCOB: [lyOnnuHoe akiuoHepHoe o01mecTBo «MOCKOBCKas
Bbup:xa MMBB-PTC», THH 7702077840.

OOBEKTH MHBECTHPOBAHMUS, HX COCTAB M OIICAHUE.

NmymectBo, cocrasisitomiee GoHI, MOXKET ObITh HHBECTHPOBAHO B!

1) AXTHBBI, TONYIIEHHBIE K OPIraHU30BaHHBIM TOpraM (WJIM B OTHOIIEHHH KOTOPBIX OUpIKel MPUHATO pelIeHue
0 BKJIIOUEHHMHU B KOTHPOBaJIbHBIE CIIUCKH) Ha Ouprkax Poccuiickoit Ddenepanyu u Oupkax, pacroyioKeHHBIX B
WHOCTPAaHHBIX TOCYAapCTBaX M BKJIIOYEHHBIX B IMEpEYeHb WHOCTPAHHBIX OHpPXK, 32 HCKIIOYEHUEM
WHBECTHLMOHHBIX IacB (OHAOB sl KBaIM(UIMPOBAHHBIX HWHBECTOPOB, W aKTUBBI, SBISIOIINAECS
KJIMPUHTOBBIMH CePTU(DHUKATAMH yIaCTHS;

2) WHBECTHLIMOHHbIE MaW OTKPBHITBIX MAaeBbIX WHBECTHUIMOHHBIX (DOHIOB, OTHOCSIIMXCS K Kareropuu (oHA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB, Ha KOTOpBIE HE PaCIpOCTPAHSIOTCS TpeOOBaHMsS IOANMYHKTa |
HACTOSILET0 IyHKTa;

3) JICHEKHBIE CPENICTBA B pyOIIIX M B MHOCTPAHHOW BANOTE HAa CUETAaX M BO BKJIAJaX (JIENO3UTaX) B POCCHHCKUX
KPESAWTHBIX OpraHM3alUsAX W HHOCTPAaHHBIX IOPUOMYECKHX JIMIAX, NPH3HAHHBIX OaHKaM{ 110
3aKOHOJATeIbCTBY MHOCTPAHHBIX I'OCYIapCTB, HA TEPPUTOPUU KOTOPBIX OHHU 3aperHCTPUPOBAHHI (Hanee —
WHOCTpaHHbIE OaHKN);

4) JICTIO3UTHBIE CEePTH(UKATHI POCCHHCKUX KPEAWTHBIX OPraHW3alliii ¥ WHOCTPAHHBIX OAHKOB WHOCTPAaHHBIX
TOCYAapCTB, Ha KOTOPBIC HE PacpOCTPAHSIOTCS TPEOOBAHMUS MOITYHKTA | HACTOSIIETO ITyHKTa,;

5) rocyJapcTBeHHbIe LieHHBIe Oymaru Poccuiickoii deneparuu M HMHOCTPAHHBIX TOCYHApCTB, Ha KOTOpHIE
pacnpocTpaHA0TCs TpeOOBaHUS MOAMYHKTA | HACTOSIIEro MyHKTA;

6) TpeOOBaHUSA K KPEAMTHONW OpraHW3allid BBIIUIATUTH JCHEKHBIM 3KBUBAJIEHT APAroleHHBIX METaUIOB IO
TEeKyLIEMY Kypcy;

7) mpaBa TpeOOBaHMS M3 JOTOBOPOB, 3aKJIIOYEHHBIX B IIEIAX JOBEPUTEIHHOTO YIIPABJICHHS B OTHOLICHHH

AKTUBOB, IIPEAYCMOTPCHHBIX HACTOAIINUM ITYHKTOM;

8) WHBIC aKTHBBI, BKJIIOYaeMble B COCTaB aKTHBOB (OHOa B CBS3M C OIUIATOM pPacxXoJllOB, CBS3aHHBIX C
JIOBEPUTEIIbHBIM yIPaBICHUEM HMMYIIECTBOM, COCTABISIOIIUM (OHI, WIN B CBS3M C peaju3alyeil Ipas,
3aKPETUICHHBIX COCTABILIIONIMMH (DOHA IEHHBIMU OyMaraMu WM MpeTyCMOTPEHHBIX COCTABISIIONIMMH (OH
TIPOM3BOIHBIMY (PMHAHCOBBIMHM MHCTPYMEHTAMH (J1ajiee — MHBECTHIMOHHbIE TIPaBa).

JleHexHbIe CpefcTBa BO BKJIAZAaxX (AEMO3MTaX) B POCCHHUCKUX KPEOUTHBIX OPTraHM3alMAX M WHOCTPAHHBIX OaHKax
MOTYT BXOJUTh B COCTaB aKTHBOB (DOHJIA TOJILKO IIPU YCIIOBHH, YTO B Cllydae JJOCPOUYHOI'O PACTOPIKEHHSI YKa3aHHOTO
JIOTOBOpa pOCCHHCKAs KPEAWTHAsh OpraHU3alus U MHOCTPaHHBIA OaHk o0s3aHa (00s3aH) BEpHYTb CyMMY BKJaja
(meno3wuTa, OCTAaTKa HA CUETE) U MPOLEHTHI 110 HEMY B CPOK, He npebimatontuii 7 (Cemp) pabounx gHEi.

NmymectBo, coctaBisomee (GOHI, MOXET ObITh WHBECTUPOBAHO B aKIWH, YJOBIETBOPSIOIIME TPEOOBAHUIM
nmoanyHkTa 1 myHkTa 23.1 Hactosimux IpaBum:

aKIUH POCCHHCKUX aKIMOHEPHBIX OOIIECTB,

AKIUHU MHOCTPAHHBIX OMUTCHTOB.

B cocrap akTHBOB (hOH/Ia MOTYT BXOANTH KaK OOBIKHOBEHHBIE, TAK M IIPHBUIICTUPOBAHHBIC aKLIUH.
NmymectBo, cocranisitoiiee GOHI, MOXKET ObITh HHBECTHPOBAHO B!

1) obnuranuy, yaoBieTBopsonme TpedboBanusM noanynkTa 1 mynkra 23.1 HacTosmux [IpaBun, sMUTEHTaMU
KOTOPBIX MOTYT OBITh:

- (henepaspHBIC OpraHbl HCIIOTHUTEIBHOM BiIacTh Poccuiickoit denepanuy;

- OpraHbl UCTIOJIHUTENFHOHN BIIacTH Cy0BeKkToB Poccuiickoit denepanny;

- WHOCTpaHHbIE OPraHbl TOCYJapCTBEHHOM BIIACTH;

- OpraHbl MECTHOT'O CAaMOYIIPABJICHUS;

- MEXTyHapOaHbIE (PUHAHCOBEIE OPTaHNU3aIlNH;

- aJIMAHUCTPATUBHO-TEPPUTOPHAITEHBIC 00pa30BaHUs HHOCTPAHHOTO FOCYIapCTBa;

- poccuiickue IOpUAMYECKHE JMLa, B TOM uucie DenepalibHble I'OCYNapCTBEHHbIE YHUTapHbIE
HIPEANPUATHS U TOCYIapCTBEHHbBIE KOPIIOPALIUH;

- HWHOCTPAaHHBIC FOPUIUYCCKHUE LA,

2) LIEHHbIE OyMmaru, yAOBIIETBOpsioIMe TpeOoBaHMsAM moAanyHkra 1 mnyHkra 23.1. nHacrosimmx Ilpaswi,
BBIITyLIIEHHBIE (BBIIaHHBIE) B COOTBETCTBUH C 3aKOHOATeIbcTBOM Poccuiickoii deseparuy o pbIHKE LIEHHBIX
Oymar ¥ TpeIHAa3HAUYEHHbIE TOJIBKO JUIl KBaJM(UIMPOBAHHBIX HHBECTOPOB (Jayiee - I€HHbIE Oymarw,
IpeiHa3HaYeHHbIE IS KBATM(UIIMPOBAHHBIX HHBECTOPOB).

.HI/IHE[MI/I, 00S3aHHBEIMU 110 LICHHbIM 6yMaraM, npeaHasHauYCHHbIM JIsL KBaJ'II/I(l)I/IHI/IPOBaHHbIX HWHBCCTOPOB, MOTYT
OBITE CJICAYIOMINE JInLa:

) OO01IeCcTBO ¢ OrpaHndeHHON 0TBETCTBEHHOCTRIO «I CIT-®unancy, OT'PH 1207800076440;
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. OTKpBITOE aKITMOHEpHOE 001IecTBO «Poccuiickue xene3nbie noporm», OI'PH 1037739877295;
. [Ty6nunoe akiponepHoe obmecto «I'azmpom», OT'PH 1027700070518;
. OO01ecTBO ¢ OTpaHUIEHHON OTBETCTBEHHOCTRIO «I a3mpom Kammram»y, OI'PH 1087746212388;

o OO01ecTBO ¢ OrpaHUYCHHOM OTBETCTBEHHOCTHI0 Crienuanu3upoBaHHoe (puHAHCOBOE OOLIECTBO
BTB UnBectummonnsle [Ipoaykrer, OI'PH 1197746005346;

. [Ty6nunoe akiponepHoe obectBo «Coepdank Poccum», OI'PH 1027700132195;
. Bank BTB (mybmmaHoe akmmoHepHoe obmectso), OI'PH 1027739609391

. «["azmpombank» (AxnmonepHoe obmecto), OI'PH 1027700167110;

J AKIIMOHEPHOE OBIIIECTBO "AJIb®A-BAHK", OI'PH 1027700067328;

° AKIIMOHEpHOE 00111eCTBO "Poccuiickuit CenbCKOX03IHCTBEHHBIH Oauk", OI'PH
1027700342890;

. [Ty6nuunoe akioHepHoe o6OmectBo bank "®dunancoBas Kopnopamus Otkpeitue", OI'PH
1027739019208;

. "MOCKOBCKUI KPEJWUTHbBIA BAHK" (my6nuunoe akmuoHepHOoe obmiectso), OT'PH
1027739555282

. Axrmmonepsoe o6miectBo "FOuuKpenut bank", OI'PH 1027739082106;

. AxknnonepHoe odmiectso "Paiiddaiizenoank”, OI'PH 1027739326449;

° [Ty6mmanroe aknnonepHoe obmectBo POCBAHK, OI'PH 1027739460737,

. [Ty6nuunoe akiponeproe obmectBo "CoBkombank", OI'PH 1144400000425;

. AxunonepHoe  obmiectBO  «Bcepoccmiickuit  6aHK  pasButusa  perumoHoB», OI'PH
1027739186914,

. Mexnayrnaponssnii  Oank  Cankr-llerepOypra  (AxmmoHepHoe — obmectBo), OI'PH
1027800001547,

. Aximonepnoe o6mectso "Tunbkodd bauk", OI'PH 1027739642281,

° AxunonepHoe o0miecTBo komMmepdecknit 6ank "Cutnbank", OI'PH 1027700431296;

. Axrnnonepnoe o6miectBo "[loura bank", OI'PH 1023200000010;

° Axunoneproe obmectso "PH bank", OI'PH 1025500003737,

. WHI" BAHK (EBPA31) AKIITMOHEPHOE OBIIIECTBO, OI'PH 1027739329375;
. [Ty6nuanoe akipmonepHoe obmiectBo "[Ipomcessaszpbank”, OI'PH 1027739019142;

. Kommepuecknit 6ank "Peneccanc Kpeaut" (OOmecTBo ¢ OrpaHHYCHHON OTBETCTBEHHOCTHIO),
OI'PH 1027739586291;

. Axmmonepnoe obmiectBo "Toitora bank", OI'PH 1077711000058;

. OO0miecTBO ¢ OrpaHHMYEHHOW OTBETCTBEHHOCTHhIO "®ompkcBareH bank PYC", OI'PH
1107711000044;

° OO0mecTBo ¢ orpaHudeHHON OTBeTcTBeHHOCTHIO "Xoym Kpemut sHn ®unanc bamk", OT'PH
1027700280937,

. AxnmonepHoe obmectso "bank Uureza", OI'PH 1027739177377,

. locymapcTBeHHBIH — crienuann3upoBaHHBI  Poccmiickuii  9KCIIOPTHO-MMIIOPTHBIA  OaHK

(axmmonepHoe obmectro), OI'PH 1027739109133.

HOZ{ LHCHHBIMHU 6yMaI‘aMI/I, YKa3aHHbIMU B HACTOSALIEM IMOANYHKTC, HNOHUMAIOTCA 06J'II/IFaIII/II/I BbIICYKA3aHHBIX
OMHUTCHTOB.

B cocraB akTBOB (hoHIA MOTYT BXOAWTH YAOBJIETBOPSIOMINE TpeOOBaHMUAM MOAITYHKTa | myHKTa 23.1 HacTosIIIx
[TpaBun OupskeBble OOJIMTAMM POCCHHCKHMX IOPUAMYECKUX JIML, POCCHUIICKHE W WHOCTpPAaHHBIE JENO3HTapHbIE
pacIicKy Ha IieHHbIe OyMary.

HmymiectBo, cocTapisioniee GOHI, MOXKET ObITh MHBECTUPOBAHO B YIOBJIETBOPSIONINE TPEOOBAaHUAM TOAITYHKTA |
myHkTa 23.1 Hactosmmx [Ipasw:

mav WM aKIUUd WHOCTPaHHBIX HHBECTUIIMOHHBIX (DOHIOB, €CIIM MPHCBOCHHBIA YKa3aHHBIM HHBECTHIIMOHHBIM
TasiM W/MITH aKIUsIM B COOTBETCTBUH ¢ MeKayHapoaHbM cTtagapToM ISO 10962:2001 xox CFI umeer cienyromnrie
3HaueHUus: TepBas OykBa — 3HadeHue «E», mpu yclioBuH, 4To BTOpas OykBa — 3HaueHue «Uy», TpeTbs OykBa —
3HaueHue «O» mmu «C», msras 6ykBa — 3HaueHHe «D», «M» mimm «S» 3a UCKITIOYCHHEM CITydaeB, KOTna IecTast
OyKBa MMeeT 3HaUCHHE «Z» WIH «A»;

Al WHOCTPAHHBIX WHBCCTHIMOHHBIX (DOHIOB, €CIM MPHUCBOCHHBIA YKAa3aHHBIM MasM B COOTBETCTBUH C
MexxayHapoaHbM cranaaprom SO 10962:2015 xox CFI nmeer cnenyromue 3HaueHus: nepBas OykBa — 3HauUCHHE
«C», BTOpas OykBa — 3HaueHue «I», «F» umn «E», TpeThs OykBa — 3HaueHne «O», «Cy», «M» mmu «X», nsatas Oyksa
— 3HaueHue «I», «B», «V», «L», «F», «E», «M», «D», «K», «C» nmm «X», Ipu yCIOBHH, YTO IIECTas OyKBa MMEET
3HaueHuE «U» mnu «Y»;
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a)
6)

aKIMM WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIIOB, €CIU IMPUCBOCHHBIN YKa3aHHBIM aKIUSIM B COOTBETCTBHUHU C
MexayHapoaHeM ctanaapToM ISO 10962:2015 kox CFI umeer cienyromyie 3Ha4eHUs: mepBas OykBa — 3HAUYCHHE
«C», BTOpas OykBa — 3HaueHue «I», «F» umn «Ey», TpeThs OykBa — 3HaueHne «O», «C», «M» mmu «X», nsatas Oyksa
— 3HageHne «B», «V», «Ly», «F», «E», «M», «D», «K», «C» nmm «X», mpu yclIoBUH, YTO miecTas OykBa MMeeT
3HaueHUE «X», «S» mwin «Q».

ITpousBonHble (MHAHCOBBIE MHCTPYMEHTH! (MMYIIECTBEHHBIC IpaBa M3 (PHIOYEPCHBIX M OMIHOHHBIX JTOTOBOPOB
(KOHTPAKTOB), YAOBIETBOpAIOIINE TpeOOBaHMAM noAmyHkTa | mynkra 23.1 Hacrosmux [IpaBui, MOTYT cocTaBiIsATh
aKTHBBI (JOHIA TIPH YCIIOBHH, YTO U3MEHEHHE X CTOMMOCTH 3aBHCHUT OT M3MEHEHHUS] CTOMMOCTH aKTHBOB, KOTOPBIE
MOTYT BXOAWTH B cOCTaB (oHAA (B TOM HUHCIIC M3MEHEHUsS 3HAUEHWS HMHICKCA, PACCUUTHIBAEMOTO HCXOISI W3
CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT BXOAWTH B COCTaB (hOHMA), OT BEIMIMHBI NPOLECHTHBIX CTABOK, YPOBHSI
UHQISIMY, KypcoB BajJIOT, a TakKe MPOM3BOAHBIA (UHAHCOBBIH HMHCTPYMEHT, HE MpeaycMaTpHBaIOINI
00513aHHOCTh CTOPOHBI JIOTOBOpa Mepenarb APYroil CTOpOHE J0roBopa IeHHbIe Oymaru, BajiOTy WM TOBap JHOO
00513aHHOCTh CTOPOHBI JIOTOBOpA 3aKJIIOYUTH JOTOBOP, SIBISIONIMHCS MTPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM,
IIPU YCJIOBHM, YTO M3MEHEHHE €ro CTOMMOCTH 3aBHCUT OT H3MEHEHHs CTOMMOCTH TOBapoB, AOMYIIEHHBIX K
OpraHM30BaHHBIM TOpraM Ha Oupkax Poccuiickoit ®dexnepanym u Oup)kax, pacrojONKEHHBIX B HHOCTPAHHBIX
rOCyAapCTBax U BKIIOYEHHBIX B IEPEYeHb HHOCTPAHHBIX OUPK.

JInna, 00s13aHHBIE 110:

TOCYAapCTBEHHBIM IEHHBIM Oymaram Poccuiickoit dexeparii, TocyJapCTBEHHBIM LEHHBIM Oymaram cyOBEKTOB
Poccuiickoit denepanuy, MyHHUIUIAIbHEIM IIEHHBIM OyMmMaraMm, OOBIKHOBEHHBIM M TPHBHJICTMPOBAHHBIM aKIHSAM
POCCHICKHX aKIIMOHEPHBIX OOIIECTB, OONUTAINAM, B TOM YHCIIE OMPKEBBIM, CYOOPAMHHUPOBAHHBIM U CTPYKTYPHBIM,
POCCHICKHX IOPUIMYECKUX JIMI, WHBECTUIMOHHBIM IasM MAaeBbIX HMHBECTUIIMOHHBIX (DOHIOB, NETO3UTHBIM
cepTu(UKaTaM POCCHUHCKUX KPEIUTHBIX OPraHM3aLUH, POCCHHCKMM JAEHNO3UTAPHBIM DPACHHCKaM, KIMPHHTOBBIM
cepTu(UKaTaM ydacTus JOIDKHBI OBITh 3aperucTpupoBansl B Poccuiickoit denepanmy;

TOCYAapCTBCHHBIM ILI€HHBIM OyMaraM HHOCTPAHHBIX TOCYAApCTB, IEHHBIM OymaraM aJMHHHCTPATHBHO-
TEePPUTOPHAIBHBIX 00pa30BaHMI MHOCTPAHHBIX T'OCYJAapCTB, ACHO3UTHBIM CepTH(UKATaM HMHOCTPAHHBIX OAHKOB,
JOJDKHBI OBITh 3apETHCTPUPOBAHBI B TOCYAAPCTBAX, SBISIOMNXCS WieHaMH EBpa3suiickoro 3KOHOMHYECKOTO COI03a
(EADC), Opranuzanmu SKOHOMHYECKOro coTpymnamdectBa u passutus (OOCP), Erpomnetickoro coro3a, a Takke B
Kurae, Uannn, bpasnmmn, FOxxHO-Adpukanckoii Pecryomuke, Cunramype, Kartape;

LIEHHBIM OyMaraM MEeXIyHapOAHBIX (PMHAHCOBBIX OpPTraHMU3aIMH, aKIUAM HHOCTPAHHBIX YMUTEHTOB, MasiM (aKIHAM)
WHOCTPAHHBIX MHBECTHIIMOHHBIX ()OHJIIOB, OOJHMranysiM HHOCTPAHHBIX SMHTEHTOB, WHOCTPAHHBIM JICTIO3UTAPHBIM
pacIickaM JIOJDKHBI OBITh 3apPErHCTPUPOBAHbI B TOCYIapCTBAX, BKIIOYEHHBIX B OOIIEpOCCHICKHI KilacCH(HUKATOP
CTpaH MHpa.

CrtpykTypa akTHBOB (hOHIA TOIKHA OJHOBPEMEHHO COOTBETCTBOBATH CIEAYIOUTUM TPEOOBAHUSIM:
Joist cronMocTH:

aKTHBOB, NPEIYyCMOTPEHHBIX NoianyHkramu 3, 4, 5, 6 nyHkra 23.1. Hacrosiuux IIpaBuin co CpoKOM MOrameHus
(3aKpBITHS) MEHEE TPEX MECSIICB,

mpaB TpeOOBaHUI K FOPUANYCCKOMY JIUIlY, BOSHHUKIINX HA OCHOBAHHHU JOrOBOpPa O OPOKEPCKOM OOCITYy)KHBAHHH C
TaKUM JIMIIOM (HpI/I YCJI0BUH, YTO YKa3aHHBIM JIOTOBOPOM MNPEAYCMOTPEHO HCIOJHCHUEC TAaKUM HOPUIANYCCKUM
JIUIIOM O00S3aTeNIbCTB B TEUYCHHE OJHOTO paboyero AHsS C JaThl NPCIBSIBICHHS YyKAa3aHHbIX TPEOOBaHUN K
HCTIOJTHEHUIO),

obnuranuii ¢ GUKCUPOBAHHBIM KYIIOHHBIM JJOXOJIOM, PEUTHHT JOJTOCPOYHON KPEIUTOCIIOCOOHOCTH BBIITyCKa (TIpU
OTCYTCTBUU pEHUTHHTa BBHIMYCKA — PEHTHHT HIMHUTEHTa) KOTOPBIX MO KiIacCH(UKAIMH XOTsS OBl OJHOTO U3
PEHTHHTOBBIX AareHTCTB, BKJIIOYEHHBIX B YycTaHOBJIEHHbI CoBeToM nupekTopoB banka Poccunm mnepedeHn
PEUTHHTOBBIX areHTCTB, OTJIMYAETCS OT PEUTHHra B COOTBETCTBYIOUIEH BalllOT€ CTPaHbl — 3MHUTEHTa BaJIOTHI, B
KOTOpPOH HOMHHHPOBAHBI yKa3aHHBIE OONWTranué (Iuisg oOnWranuii, HOMHHHPOBAHHBIX B BAJIIOTE TOCYNapCTB —
YJICHOB BAIFOTHOTO COK032, - OT MAaKCHMAJIBHOTO PEHTHUHra CPEAH TOCYAApPCTB — WICHOB BAJFOTHOTO COI03a), HE
OoJiee 4eM O/IHY CTYIICHb,

LIEHHBIX OyMmar, BXOJSIINX B pacueT (GOHIOBBIX HHAEKCOB, ONPEAETICHHBIX IMyHKTOM 2.9 Ykazanus banka Poccun ot
05 centsi6ps 2016 roma Ne 4129-V,

OT CTOMMOCTH YHCTBHIX aKTHBOB ()OH/Ia B COBOKYITHOCTH JIOJDKHA IPEBBIIIATH OOJBIIYIO M3 BEJIHYUH:

TPH MPOIICHTA,

BCJIIMYMHY YHUCTOI'O0 MECAYHOTO OTTOKAa HWHBCCTUIIMOHHBLIX I1a€B (1)0H)1a, SIBJISIOUTYIOCA MHUHUMAJILHON W3 IIECTH
HaI/I6OJ'H)H_II/IX BCJIIMYUH YHNCTBIX MECAYHBIX OTTOKOB HHBCCTHUIIUMOHHBLIX IIa€B 3a IIOCJIICOAHHEC 36 KaJICHIAPHBIX
MECSIICB. BennunHa YHMCTOrO MECSYHOTO OTTOKA WHBCCTUIIUOHHBIX IIa€B OINPCACIACTCA KaK OTHOIICHUE B
MPOUCHTAaX Pa3HOCTU KOJIMYECTBA MHBCCTUIIMOHHBIX MMA€B, B OTHOHNICHUU KOTOPBIX 11O JIMIICBBIM CUCTaM B PEECTPEC
BJIaJICIIbLIEB MHBECTUI[MOHHBIX MaeB ObLIM BHECEHBI PACXOHBIC 3aIIMCH B Pe3yJIbTaTe MX IOTAIICHUs MK OOMeHa, 1
KOJINYECTBA WMHBCCTHIIMOHHBIX IIACB, B OTHOIICHWU KOTOPBIX MO JIUIICBBIM CUYETaM B PEECTPE BIIAICIBIICB
WHBECTHUIIUOHHBIX T1a€B OBLTH BHECCHBI MPUXOJHBIC 3aIMCU B PE3YJIbTaTe BBIAAYU WIM OOMEHA, 3a KaJCHIAPHBIN
Mecsl[ K OoOIIeMy KOJIMYEeCTBY BBIIAHHBIX WHBECTUIIMOHHBIX I1a€B IO JaHHBIM peecTpa BIAJICIBLCB
WHBECTHUIIUOHHBIX [TACB HA TOCJICIHHI JCHB IMPEABIIYIICTO KAICHAAPHOTO MECsIIa.
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Jis mieneit HaCTOSIIEro IMyHKTa YYUTHIBAIOTCS JCHEXHBIE CPEICTBA, PACHOPSUKEHIE KOTOPHIME HE OTpaHHYCHO Ha
OCHOBaHHMHM pEUICHWS OpraHa TOCYAapCTBEHHOH BJACTH, Ha KOTOpPBIE HE YCTAHOBJICHO OOpEeMEHEeHWe, IICHHBIC
Oymarm, mpaBa 1o IpoJake WK MHOH Iepeade 1o JOTOBOPY KOTOPHIX HE OTpaHNYCHEI.

Jnst neneil HacTOSIIEro MyHKTa MCIOJIB3YETCsl PEUTHHI JOJTOCPOYHOM KPEAMTOCIIOCOOHOCTH B TOH e BAIIOTE
(HaIMOHANBHOM W (MJIM) WHOCTPAaHHOI), B KaKO# IpeoiaraeTcsi OCyIeCcTBICHHE BHIILIAT MO YKa3aHHBIM LIEHHBIM
Oymaram cOrJIacHO PELICHHUIO O BBIITYCKE TAKUX [ICHHBIX OyMmar.

OueHOYHas CTOMMOCTH: LIEHHBIX OyMar OJHOIO IOPHIMYECKOro JIMIA, JICHEXKHBIE CpPEACTBA B pyOoIsiX u
HMHOCTPaHHOH BaJIOTE Ha CUETaX M BO BKJIAAax (IEMO3UTAX) B TAKOM IOPUIMUECKOM JHLE (€CIH IOPUANIECKOE JIUI0
SIBJISIETCSI KPEAUTHOM OpraHu3alyeil Wi MHOCTPAaHHBIM O0aHKOM MHOCTPaHHOTO IOCYAapcTBa), paBa TPeOOBaHMS K
TaKOMY IOPHIMYECKOMY JIUILY, B COBOKYITHOCTH HE JIOJDKHBI MIPEBBIIATh 10 MPOLIEHTOB CTOMMOCTH aKTHBOB (hOH/A.
TpebGoBanus HacTosmero ab3ala HE PACHpPOCTPAHAIOTCA Ha TOCYAapCTBEHHBIE IICHHBIE Oymaru Poccuiickoit
@enepanyu U Ha IpaBa TPeOOBAHMS K LICHTPATGHOMY KOHTPAreHTy.

OteHOYHAsT CTOMMOCTh IIEHHBIX Oymar oOJHOro cyOwbekTa Poccuiickoit @enepauuu, (aIMHHUCTPATHBHO-
TEPPUTOPHUATLHOTO 0OPa30BaHUS MHOCTPAHHOTO TOCYIAPCTBA), MYHHIIUIIATLHOTO 00pa30BaHUsl, rOCYAapCTBE HHBIX
[IEHHBIX OyMar OJHOr0 MHOCTPAHHOTO TOCYAApCTBa HE JOJDKHA MpeBbImarTh 10 MPOIEHTOB CTOMMOCTH aKTHBOB
¢doHma.

Jlnst neneil HAaCTOSIIETO IYHKTA POCCHHACKHE M HHOCTPAHHBIE JIEMO3UTAPHBIE PACIHMCKHA PacCMaTPUBAIOTCSA Kak
IIeHHBIE OyMary, mpaBa COOCTBEHHOCTH Ha KOTOPBIE YI0CTOBEPSIIOT COOTBETCTBYIOIIUE AEMO3UTAPHbIE PACTIUCKH.

Jnst meneld pacuera OrpaHHWYCHMH, YKa3aHHBIX B a03alle MEpBOM HACTOSILNETO ITYHKTA NPU OINPEACICHUH JIOH
OLIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB ()OHIA B CyMME ICHEKHBIX CPEICTB B pYyONIsiX W B
WHOCTPAHHOH BaJIIOTE Ha CYETaX B OJHOM OPHIMYECKOM JIMIE M CTOMMOCTH IpaB TPeOOBaHUH K OXHOMY
IOPUAMYIECKOMY JIMITY, BO3HUKIINX HAa OCHOBAaHMH JOTOBOpA O OPOKEPCKOM OOCIY)KMBaHWH C TaKHM JIMLOM (TIpH
YCJIOBHH, YTO YKa3aHHBIM JIOTOBOPOM MPEAYyCMOTPEHO HCIIOJHEHHE TAKMM IOPHIMYECKUM JIMIIOM 0053aTeNbCTB B
TEUeHHEe OJHOrO paboyero IHS C JaThl NMPEIbsBICHUsS yKa3aHHBIX TPeOOBaHMN K WCIIOJHEHHIO), COCTABISIOLIMX
(doH/1, HEe yYUTHIBAETCS CyMMa (MJIH €€ YacTh) IEHEKHBIX CPEJICTB, MMOJUIEKAIINX BHIIUIATE B CBA3HU C MOTAIICHUEM U
00MEHOM MHBECTUIIMOHHBIX NaeB ()OH/Ia HA MOMEHT pacueTa OrpaHHYCHUS.

ITpu sToM 00mas cymma IEHEXHBIX CPEICTB M CTOMMOCTH MNpaB TPeOOBAaHMUH, KOTOpPBIE HE YUWTHIBAIOTCS IPH
pacdere OrpaHMYEHHH, yKa3aHHBIX B a03amax IMepBOM HACTOSIIETO ITyHKTA, B OTHOIICHNUH BCEX JCHEXHBIX CPEICTB
B pyOJIsIX ¥ B MHOCTPAHHOM BaJIFOTE Ha BCEX CUETaX U B OTHOIICHUHU BCEX IIPaB TPEOOBAaHHUN K IOPUIUUESCKHUM JIUIIAM,
BO3HMKUIMX HAa OCHOBAaHMHU YKa3aHHBIX JIOTOBOPOB O OpPOKEPCKOM OOCITY)KUBaHUH, COCTaBIAIOMINX (OHI, B
COBOKYITHOCTH HE JOJDKHBI IPEBBHIMIATh OOIIYI0 CyMMY JEHEXHBIX CPEJICTB, MOJJIEKAIINX BBIIUIATE B CBS3H C
IorameHneM 1 0OMEeHOM MHBECTUIIMOHHBIX MTaeB (pOHIa HA MOMEHT pacueTa OrpaHUuYeHUs.

Janst nenei pacuera orpaHWYEHHH, YKa3aHHBIX B a03alle TepBOM HACTOSIIErO MOJIIYHKTA, TP ONPEISIICHUN JIOIH
OLICHOYHOW CTOMMOCTH AaKTHBOB B CTOMMOCTH aKTHBOB ()OH/IA B CyMME JCHEKHBIX CPEJCTB B pyOJsiX U B
HMHOCTPAaHHOH BaJIOTE Ha CUETax B OJHOM IOPHUINYECKOM JIUIIE, COCTABIAIONNX (DOHJ, HE YUUTHIBACTCS CyMMa (MIn
€€ JacTh) JICHS)KHBIX CPEJCTB, HAXOIAIIMXCS HA YKa3aHHBIX cueTax (0JJHOM M3 yYKa3aHHBIX CYETOB) U BKIIOUYCHHBIX B
(doH pu BeIJaye W/MinM oOMEHe MHBECTUIIMOHHBIX [1aeB, B TEYEHUE He Ooliee 2 pabounx JHEH C JaThl YKa3aHHOTO
BKITIOYCHHS.

Jnst meneld HAcTOSIIEro ITyHKTa, IIEHHbIE OyMarn WHBECTHLIMOHHBIX (DOHIOB, B TOM 4YHCJIE€ HHOCTPAHHBIX
WHBECTHLMOHHBIX (POHJOB, M UIOTEYHbIE CEPTU(PHKATHI YUacTHsI pacCMAaTPUBAIOTCS KaK COBOKYIHOCTh aKTHBOB, B
KOTOpbIE HHBECTHPOBAHO MMYIIECTBO COOTBETCTBYIOIIEro (oHAa (MIOTEYHOro MOKphITHs). Eciu nio, o0si3aHHOe
[0 IEHHBIM OyMmaraM WHBECTHIIMOHHOTO (hOHJA, HE NPEAOCTaBisieT W (WIM) HE pacKpbiBaeT WH(GOpPMAIHIO 00
AKTHUBAaX, B KOTOPBIC HWHBCCTUPOBAHO HUMYHICCTBO HWHBCCTUIIMOHHOTO q)OH)Ia, TaKUC LICHHBIC 6yMaFI/I MOTyT
mpuoOpeTaThest B cocTaB akTUBOB (hoHma (0e3 ydera TpeOOBaHMS, YCTAHOBICHHOTO ab3ameM MepPBBIM HACTOSIIETO
HyHKTa), €CJIM B COOTBCTCTBHMHU C JIMYHBIM 3aKOHOM JIHMIIA, 00s3aHHOIO 10 ICHHBIM 6yMaFaM HUHBECTUIIMOHHOT'O
¢donpa, Takue eHHble OyMarun MOTryT MpPHOOpETaThesl HEKBATM(UIMPOBAHHBIMU MHBECTOpaMH (HEOTPAaHWYEHHBIM
KPYroM JIMIl), U B COOTBETCTBHUHM C IIPaBWJIaMH JIOBEPUTENBHOTO YIpaBieHHs (IPOCHEKTOM (IpaBHIAMH)
WHBECTHLMOHHOTO (oHMA (JIMYHBIM 3aKOHOM JIMIA, 00S3aHHOTO 110 IIEHHBIM OyMaraM WHBECTHLMOHHOTO (OHIA)
CTOMMOCTh aKTHBOB, yKa3aHHBIX B MepBOM aO3ame nyHKkTa 24.3 Hactosmux IlpaBui, n pasmep NpPHUBICYCHHBIX
3aE€MHBIX CPEJICTB, MOJISKAINX BO3BPATY 3a CUET CPE/ICTB MHBECTUIIMOHHOTO ()OH/A, B COBOKYITHOCTH HE JOJIKHBI
npeBbImaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB MHBECTHUIIMOHHOTO (hOH/IA, & TAK)Ke NMPH HAJIMYUU OHOTO U3
CICOTYIOIINX 00CTOSTENBCTB: B COOTBCTCTBUHU C TpeGOBaHHHMI/I, MPEABABIIACMBIMU K NCATCIIBHOCTHU
HUHBECTHUILIMOHHOT O (1)0H)1a, JOKYMEHTaMH, PETYIUPYIOIHUMHA HHBECCTUIIMOHHYIO ACATCIBHOCTH HWHBCCTHUIIMOHHOI'O
(1)0H11a (B TOM YHCIIC HHBGCTHHHOHHOﬁ )IeKnapauHeﬁ, IPOCHEKTOM OMHUCCHUHU, IIpaBUIIAMHU TOBEPUTCIBHOTO
YIPaBJICHHUS), 10 [EHHBIX OyMar OJHOTO IOPUANYECKOTO JHIA He JOJDKHA MPEBhImaTh 10 MPOIeHTOB CTOMMOCTH
aKTUBOB HHBECTHIIOHHOTO (POHAA, JTHOO B COOTBETCTBHHU C IpaBOM EBpOMEHCKOro cor03a MHBECTHIHOHHOMY
(GoHAY TPEOCTABIEHO INPaBO OCYIIECTBICHUsS [EATEILHOCTH Ha TEPPUTOPHM BCEX TOCYAApCTB — YICHOB
EBporneiickoro coro3a u ero AesTeIbHOCTh PErynupyercs mpaBoM EBponeiickoro corosa.

24.2.1.Tlpu onpeneneHny CTPYKTYPbl aKTUBOB (DOH/IA YUUTHIBAIOTCS AKTHBBI, IPUHATHIE K PACUETY CTOMMOCTH €0 YHUCThIX

24.3.

aKTHBOB (C y4eTOM TpeOOBaHHsI, yCTAHOBJICHHOTO a03a1meM cebMbIM ITyHKTa 24.2).

CTOMMOCTh JIOTOB TPOU3BOIAHBIX (PHHAHCOBBIX HHCTPYMEHTOB (€Cii 0a30BbIM (0a3UCHBIM) aKTHBOM HPOH3BOIHOTO
(hMHAHCOBOTO MHCTPYMCHTA SBJISCTCS JAPYrOd HMPOM3BOJHBIN (PHMHAHCOBBIH MHCTPYMEHT - CTOMMOCTh JIOTOB TaKUX
MIPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTD IIEHHBIX OyMar (CyMMa JAEHEKHBIX CPEACTB), MOTYICHHBIX
YHOpaBIIIONIEH KOMIaHKUEH 110 TIEPBOI YaCTH JOTOBOpa PENo, pa3Mep MPUHATHIX 00513aTEIBCTB MO MOCTABKE aKTHBOB
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24.4.

24.5.

24.6.

24.7.
25.

[0 MHBIM CJIEJIKaM, JIaTa MCIOJHEHHs KOTOPBIX He paHee 4 paboumx JHEH ¢ JaThl 3aKIIOUEHHS CACIKH, U 3a€MHbIC
CpescTBa, MPENyCMOTPEHHBIE TOAMYHKTOM 5 myHKTa 1 crathu 40 denmepanbHoro 3akoHa «O0 MHBECTHIIMOHHBIX
(hoHmax», B COBOKYITHOCTH HE JIOJDKHBI MTPEeBBIIAThH 40 MPOIIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOH/IA.

Ha nary 3akiroueHusi CIENOK C NMPOU3BOIAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH, JIOTOBOPOB PENO, JOTOBOPOB
3aiiMa, KpEIUTHBIX JOrOBOPOB MM CJEJOK, JaTa HCIIOJHEHHs KOTOpHIX He paHee 4 pabounmx JHEH C JaThl
3aKJIFOUCHUS CIETIKH, COBOKYITHAS! CTOMMOCTB aKTHBOB, YKa3aHHBIX B IIEPBBIM a03alle HACTOSAIIETO ITyHKTA, C YYCTOM
3aKJTIOUCHHBIX PaHEE JOTOBOPOB PEMO M CHENOK, YKa3aHHBIX B HACTOSIIEM a03ale M 3aeMHBIX CpPEACTB,
MIPEAYCMOTPEHHBIX MOMITYHKTOM 5 myHKTa | crathu 40 @enepanpHOro 3akoHa «O0 MHBECTHIIMOHHBIX (OHIAX», HE
JOJDKHA TPEBHIIIaTh 20 IPOLEHTOB CTOMMOCTH YHCTHIX AKTUBOB (hOH/A.

JloroBOpEI PEmno 3aKJI0YaI0TCs, €CIIM OHU COOTBETCTBYIOT OJJHOMY U3 CIEAYIOIIUX YCIOBHMI:
KOHTPAareHTOM II0 IOTOBOPY PETO SABIISICTCS [EHTPAIBGHBIA KOHTPATEeHT;

JOTOBOP PEIo 3aKJII0YaeTCs Ha YCIOBHSAX IIOCTABKM IPOTHB IUIATEXKa W NPELYCMOTPEHHOI JOrOBOPOM pEro
0053aHHOCTH Ka)KAOW W3 CTOPOH IIPH HM3MEHEHHWH LEeHBI IEHHBIX OyMar, HepemfaHHBIX II0 JOTOBOPY peIo,
YILTa4nBaTh JPYroi CTOPOHE IEHEKHBIE CyMMBI U (WJIH) IIepeiaBaTh [IeHHbIe OyMard B COOTBETCTBUH C ITyHKTOM 14
crareu 51.3 @enepanpHOro 3aK0Ha OT 22 ampens 1996 roma N 39-®3 «O prIHKe IICHHBIX OyMar) MpH YCIOBHH, YTO
IPEeIMETOM JIOrOBOpa Pero MOTYT OBITh TOJBKO aKTHBBI, BKIIOYaeMbIe B COCTaB aKTHBOB (DOHZA, B COOTBETCTBUH C
WHBECTULIMOHHOH NeKIapanueil poHaa.

Just neneit ab3ama MepBOr0 M BTOPOTO HACTOSIIETO MyHKTA HE YYHUTHIBAIOTCS OTOBOPHI PEMO, MO KOTOPBIM
YIPaBISIONIAss KOMITAHHS SBJSIETCS MOKYIATENIEM IO TIEPBO YacTH OTOBOPA PEIIo, €CIM YKa3aHHBIMH JOTOBOPAMHU
perno  WiM  MHBECTUIHMOHHOW  jAekiapaumdeid  (GoHAa MpPeIyCMOTpEHa  HEBO3MOXHOCTh — PACHOPSDKCHUS
MPUOOPETEHHBIMU LIEHHBIMU OyMaraMmu, 3a UCKJIIOYEHHEM HX BO3Bpara 1o BTOPOW YacTH TAKOro JAO0TOBOpa pero, a
TaK)Ke OIMIMOHHBIC JOTOBOPHI, MO0 KOTOPBIM YIPABISION[As KOMIIAHHS MMEET MpaBO TPeOOBaTh OT KOHTpAarcHTa
MTOKYITKA WK TIPOJaku 0a30Boro (0a3MCHOTO) aKTHBA.

VYrpapnsironas KOMOAHUST HE BIPAaBE PaCIOPsDKATHCS ICHHBIMH OyMaramu, MOJYYEHHBIMH MO TEPBOM YacTH
JIOTOBOPOB (CIIETIOK) perno, 3a MCKJIIOYCHHEM BO3BpaTa 3THUX HEHHBIX Oymar mo BTOPO# 4YacTH TakHX JOTOBOPOB
(cmemox) perro.

Hnst uenedt nyHkra 24 Hactosmumx [IpaBun npousBonHble ()MHAHCOBBIE WHCTPYMEHTHI YYHTHIBAIOTCS B O0BEME
npuoOpeTaeMbIX (OTUYKIAaeMbIX) 0a30BbIX (0a3UCHBIX) aKTHBOB TaKHX MPOM3BOJAHBIX (DMHAHCOBBIX WHCTPYMEHTOB
(ecmm 6a30BBIM (0A3UCHBIM) aKTHBOM SBIISICTCS APYTOH NMPOW3BOAHBIA (DMHAHCOBBIM MHCTPYMEHT (MHAEKC) - Kak
6azoBble (0a3MCHBIC) aKTUBBI TAKUX IPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB (aKTHBBI, BXO/SIINE B CIIUCOK JUIS
pacdera TaKoro MH/AEKCa) ¥ OTKPHITOH MO3UIINHN, CKOPPEKTHPOBAHHON IO pe3yibTaTaM KIMPHHTA.

Hust ueneit mynkra 24 Hacrosimux [lpaBumn BXopsiuue B COCTaB akTHBOB (DOHJIAa HMHOCTpaHHBbIE (DHMHAHCOBBIC
WHCTPYMEHTBI, HE JONylleHHble K oOpamieHnto B Poccuiickoit @exepanun B KayecTBe LEHHBIX Oymar,
paccMaTpHBalOTCsl B KAUeCTBE LIEHHBIX OyMar B Cilydae nX IPHU3HAHMS B KQUECTBE IIEHHBIX OyMar B COOTBETCTBHH C
JIMYHBIM 3aKOHOM JIMIIA, 003aHHOTO 110 TAKUM WHOCTPAHHBIM (DMHAHCOBBIM MHCTPYMEHTAM.

O1eHOYHAs CTOMMOCTD LIEHHBIX Oymar, npejiHa3HauYeHHbIX ISl KBATM(UIIMPOBAaHHBIX HHBECTOPOB, B COBOKYITHOCTH
He JI0JKHA TpeBbIIaTh 40 MPOLEHTOB CTOMMOCTH aKTHBOB (DOHJA.

AXTHBBI, MPEAyCMOTpEHHbIE MOMIYHKTOM & myHKTa 23.1 Hactosmux [IpaBui, BKIIIOYEHHBIE B COCTaB aKTHBOB
(doHza B CBS3M peann3anuell MHBECTUIIMOHHBIX TpaB, MOTYT BXOJUTH B COCTaB aKTHBOB (DOHIA B T€UYEHHE OJHOTO
Mecslla C JaThl peaJn3allii YKa3aHHBIX WHBECTUIMOHHBIX mpaB. CTOMMOCTb AaKTHBBI, NPEAYCMOTPEHHBIX
nomyHkToM 8 myHkTa 23.1 [lpaBui1, BKiIIOYaeMbIX B cocTaB (OH/a B CBSI3U C peanu3alyeil MHBECTUIIMOHHBIX paB,
B COBOKYITHOCTH HE JIOJKHA MPEBBIIIATh 5 MPOILEHTOB CTOMMOCTH aKTUBOB (DOH/IA.

Tp€60BaHI/I${ ITYHKTa 24 HaCTOAIINX HpaBI/IJ'I MPUMCHAIOTCA 10 JaTbl BOSBHUKHOBCHUSA OCHOBAHUA.
Omnucanue PHUCKOB, CBA3AHHBIX C MTHBECTUPOBAHUEM.

I/IHBGCTI/IpOBaHI/IC B 06T>€KTBI, npeayCMOTPECHHBIC PIHBCCTHIII/IOHHOﬁ z(eKnapauMeﬁ (bOH,Ha, HE MoApasyMeBacT
I‘apaHTI/Iﬁ KakK 110 BO3Bpary OCHOBHOM HHBCCTHpOBaHHOﬁ CYMMBI, TaK U 110 IOJTYUCHUTIO KaKHX-I100 J0XO0O0B.

CToMMOCTE OOBEKTOB BJIOKEHHS CpCACTB, COCTABJIANOIIUX (bOH,Z[, ", COOTBETCTBEHHO, pacuUCTHasi CTOMUMOCTbH
HWHBECTUIIMOHHOI'O IMass MOT'YyT YBCJIIMYMBATHLCA W YMCHBIIATHCA, PE3YJbTATbl MHBECTHPOBAHUA B HNPOLIJIOM HE
OIIPEACIAI0T AOXOAbl B 6yﬂyH_I€M, rocyJapCTBO M YyHpaBJidrollasd KOMIIAHUS HE TapaHTUPYIOT HJOXOAHOCTH
I/IHBGCTI/IIII/Iﬁ B (1)0H,H. 3asBIIeHHs THOOBIX JINIY 00 YBCJINYCHUU B 6y[lyIlICM CTOMMOCTHU MHBECTUIIMOHHOI'O I1ast MOT'YT
PpacueHUBATLCA HE MHAYC KAK MPEAIOJI0KCHU.

Hacmamee OIMMCAaHUEC PHUCKOB HE PACKPLIBACT PIH(bOpMaHI/II/I 000 Bcex PUCKaX BCIICACTBUC pa3H006pa3I/m CPITyaIIHﬁ,
BO3HUKAIOIIUX IIPHU UHBECTUPOBAHHNU.

B HaubGoinee 06H.IeM BUIC TIOHATHUEC PHCKA CBA3aHO C BO3MOKHOCTBIO ITOJIOKHUTCIIBHOTO WM OTPUHATCILHOTO
OTKIIOHCHHUA peE3ylibTata ACATCIBHOCTH OT OXHWIAAEMBIX HINW INIAHOBBIX 3Haqum71, T.C. PHUCK XapaKTEPU3YET
HECONPECACTICHHOCTD IMMOJTYUYCHUA OKUITACMOTO d)HHaHCOBOFO pe3yibTarta 1o uToram HWHBECTUITNOHHON JCATCIBHOCTH.

Jnis menei HaCTOSIETro OMMCAHUS IO PHCKOM IIPH OCYIIECTBICHUH OIEpanui M0 MHBECTUPOBAHUIO MTOHUMAETCS
BO3MO>KHOCTH HACTYIUICHUS COOBITHS, BIEKYIIETO 3a cO00H MOTEepH ISl HHBECTOPA.

Pucku HWHBECTUPOBAHUA B AKTHUBBLI, IPECAYCMOTPCHHBIC I/IHBCCTHHHOHHOﬁ L[eKnapauneﬁ (bOH[[a, BKJIFOYAKOT, HO HC
OTpaHUYUBAIOTCS CICAYOLIUMU He(l)I/IHaHCOBLIMI/I u q)HHaHCOBI)IMI/I pUCKaMU:
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Crpareruyeckuii pucK CBA3aH ¢ COMUAIBHO-TIONUTHISCKUMH ¥ SKOHOMUYECKUMH YCIOBHAMHE pa3Butus Poccuiickoit
depepanuy WK CTpaH, TIe BBITYIIECHB! MM 00pAIaroTCsl COOTBETCTBYIONIME [ICHHbIe OyMaru, HHble (PUHAHCOBBIC
HMHCTPYMEHTHI U aKTHBBI. JIaHHBIN PHCK HE CBA3aH ¢ OCOOCHHOCTSAMHU TOTO MJIM MHOTO 00bekTa HHBecTupoBanus. Ha
3TOT PHCK OKa3blBaeT BIHMAHHE H3MCHCHHE IIOJMTHYSCKOH CHUTyallMd, BO3MOXXHOCTh  HACTYIUICHHS
HEONArompusATHEIX (C TOYKH 3pEHHS CYIOICCTBEHHBIX YCIOBHH OW3Heca) W3MEHEHHH B POCCHHCKOM
3aKOHOJATENbCTBE WM 3aKOHOJATEIbCTBE JPYTHX CTPaH, JEBalbBAalMs HAIMOHAIGHOW BAJIIOTHI, KPU3UC PBIHKA
TOCYapCTBEHHBIX OJITOBBIX 00S3aTENIbCTB, OAHKOBCKUI KPH3MC, BaIIOTHBIH KPHU3HC, NMPEICTaBISIOIINE COOOM
NpsSIMOE WJIM ONOCPEIOBAHHOE CJIEACTBHE PHUCKOB ITOJUTHYECKOTO, SKOHOMHYECKOTO U 3aKOHOAATEIBHOTO
xapaktepa. Ha ypoBeHb CTpaTernueckoro pucka MOTYT OKa3blBaTh BIMSHHE M MHOTHE Jpyrue (akropsl, B TOM
YHCIIe BEPOATHOCTH BBEACHHSI PETHOHAJBHBIX SKOHOMHMYECKMX CAHKLIMI WM OTpaHMYCHUH Ha WHBECTHLHUH B
OTZACNIBHBIC OTPACIHM SKOHOMHKH, SKCIPONpUALUs, HALMOHAIU3ALMS, HPOBEICHUE INOJIUTHKH, HAIPaBICHHOH Ha
OrpaHMYCHUE WHBECTHULHUIA B OTPAciIM SKOHOMHKH, SBISIOIIMECS cepoil 0COOBIX TOCYIapCTBEHHBIX HHTEPECOB,
NajJeHue LEeH Ha SHepropecypcsl W Npodde o0CTOATeNnbCTBA. K cTpaTermyeckuM pHCKaM TakKe OTHOCHTCS
BO3MOXKHOE HACTYIUICHHE OOCTOSATENBCTB HENPEOJOJIMMONM  CHIBI, TJIABHBIM 00pa3oM, CTUXUHHOTO W
TEONOJIUTHIECCKOTO XapakTepa (HarmpuMep, BOCHHBIe NeWCTBUs). CTpaTernieckuil pucK HE MOXET OBITh 0OBEKTOM
Pa3syMHOT0 BO3JCHCTBUS M YIPABICHUS CO CTOPOHBI YIPABIIIONIEH KOMIIAHUH, HE MOJICKHUT NUBEPCHPUKALMN H
HE IOHI)KaeM.

CucTeMHBIH PHCK CBsI3aH C HapylleHHeM (HHAHCOBOH CTAaOWJIPHOCTH M BO3ZHHUKIIEH HECIIOCOOHOCTH OOJIBIIOTO
yucna (UHAHCOBBIX HMHCTUTYTOB BBINIONHATH CBOM (YHKIMH M 00s3aTesNbcTBAa. B Ccmimy OonbIIoi cremeHu
B3aUMOJCHCTBUSL M B3aMMO3aBHCHMOCTH (PMHAHCOBBIX WHCTHUTYTOB MEXAy COOOH OIEHKa CHCTEMHOTO pHCKa
CJIO’KHA, HO €r0 peasn3alisi MOXET MOBJIMATh Ha BCEX YUYaCTHHKOB (DMHAHCOBOTO PhIHKA. CHCTEMHBIH PHCK MOKET
3aTparuBaTth (YHKIMOHHPOBAHHE CHCTEMbl B IEJIOM M PEAIM30BBIBATHECS B HEOIArONPUSATHOM W3MEHEHUH
MOJIUTUYECKOH O0OCTAaHOBKM, M3MEHEHHH B POCCHHCKOM 3aKOHOJATElIbCTBE, BKJIIOYAs, HO HE OrPaHUYHBAIOCH
HM3MEHEHMSMHU B 00JIaCTH HAJIOT000JIOKEHHS, OTPAaHUYCHU BO3MOXKHOCTEH MHBECTUPOBAHUS B OTJIENbHBIE OTPACiIn
SKOHOMUKH, OOIINi OaHKOBCKMH Kpu3HUC, Ae(OIT HAa YPOBHE TOCydapcTBa, PEe3KOM CHW)KEHHH Kypca pyOns mo
OTHOILIEHUIO K OCHOBHBIM MHUPOBBIM BaJTIOTaM H T.1.

K cucteMHOMY pHCKY TakKe OTHOCSTCS PHCKH, PEAIU3YIOIIUECA B PE3yNbTaTe HEAPYKECTBEHHBIX NEHCTBHUI WIH
NPUMEHEHHAST MEp OTpPaHHMYUTENFHOTO XapakTepa (Zajliee - CaHKIMOHHBIE OTPaHWYEHHS) CO CTOPOHBI
HEJIPY)KECTBEHHBIX T'OCYAAapCTB M IOPUCIUKIMN, PE3UACHTOB TaKMX HEAPYKECTBCHHBIX IOPUCTUKIMN W/WIN
pe3unenToB Poccuiickoil denepanuu, HaXoAAIUXCs II0A KOHTPOJIEM JIMLl U3 HEAPY>KECTBEHHBIX IOPUCIMKIUI
(manee — HeApy)XeCTBEHHBIE JHIIA), B OTHOIIEHWH Poccuiickoii denepanuu, OTIEIBHBIX OTpacield POCCHICKOM
9KOHOMHKH, POCCHHCKHX IOPHIMYECKUX WM (UIMUECKHX JIMI WK JIML, HAXOAALIMXCS TIOJI KOHTPOJIEM
IOPUINYECKAX WM (U3NYECKUX JIMI pe3uaeHToB Poccuiickoit ®dexepannu, nui, 3a cUeT KOTOPHIX AECHCTBYET
KOHTpPAareHT 110 CJIeJIKe, 3aK/II0YEHHON B MHTEpecax TAaKOro JIMNA, WM B OTHOIICHHH OpOKepa, MPUBICUYCHHOTO K
UCTIOJTHEHHUIO TOPYYEHMsI TAKOTro JIMNa, (PMHAHCOBOW OpTraHM3alUM, NEMO3UTApUs WIM KacToIWaHa, B KOTOPBIX Yy
TaKUX JIMIl OTKPBITH CYeTa, KIMPUHTOBBIX CHCTEM WJIN HWHBIX TPETHUX JIMI, YyJacTHE KOTOPBIX HEOOXOIUMO IS
LeIel NCTIOMTHEHHUS BO3HUKIINX 0053aTeNbCTB (Jlajiee — 3aTPOHYTHIE JIMIA), YTO MOXET IPUBECTH K HEBO3MOKHOCTH
COBEpILICHUsS W/WIN WCIIOJHEHUS OTACNBHBIX CHEIOK W/WIM omnepanuii w/min K OJOKHMPOBKE CYETOB W/HIIH
HMYIIECTBA.

IMon caHKIIMOHHBIMY OTPaHUYEHHUSIMH IOHUMAIOTCS JII0ObIe SKOHOMUYECKHe, (PMHAHCOBBIE, HOPMAaTHBHO-TIPABOBEIC,
OTIEpaIlMOHHBIC OTPAHMYECHUS M 3alpEThl, CyAeOHBbIE pPEHICHUs, PEeIICHHS MEXIYHapOJHbIX OpraHM3alUi Hu
JIOJDKHOCTHBIX JIML WJIM MHBIE OTPaHHMYUTENLHBIE MEPBI, IPUHSATHIE MM BBEACHHbBIE CO CTOPOHBI HEJIPYKECTBEHHBIX
JII, B OTHOIICHHWH 3aTPOHYTHIX JIMI, BAJIOT, JOTOBOPOB U (PMHAHCOBBIX HHCTPYMEHTOB, 3alpelIaloIine MpsIMO HIIH
OTIOCPEIOBAHHO (a) MOKYyNaTh, MPOJaBaTh, OCYIIECTBISATh MHBECTHPOBaHHE WM (0) OCYMIECTBIATH MPSAMOE HIIH
KOCBEHHOE 00CITy)KMBaHHE WM (PHAHCOBOE IIOCPETHMYECTBO, WM (B) COBEPIIATH W/HMIIH UCTIOJIHSTH HHBIE CIIEIKH C
LIEHHBIMH OymaramMu Wik (MHAHCOBBIMH MHCTPYMEHTaMH, WK (T) OCYIIECTBIATH TUIATEKH W/UIIK ONEpalny, B TOM
guCclie He0OXOUMBIE TSl HCTIOJTHEHHUS TOPYUYCSHU HHBECTOPA, 005A3aTENbCTB 10 CACNKE, 3aKIIOUSHHON B MHTEpecax
HWHBECTOpPA, €CIM OIHO WM HECKONBKO BBIIICYKAa3aHHBIX OTPAaHWYCHHH HMEET MECTO Ha JaTy COBEpUICHHS
COOTBETCTBYIOIIEH CAENKH, IUIaTeKa WM ONEepalliy, OKa3aHHs COOTBETCTBYIOIICH ycIyru. BBejeHne CaHKIIMOHHBIX
OTPAHWYEHUH, MOSIBIICHUE W/UIM HATWYIHE KaKUX-IN00 MHBIX 3aKOHOATEIBHBIX W/HUIIN PETYISITUBHBIX OTpaHMYCHUH
B OTHOIICHWH 3aTPOHYTHIX JHIl, a TAaKK€ B OTHOIICHWH YIPABISAIONIEH KOMIIAHUHM, MOXET OBITh CBS3aHO C
HETOJy4eHHEM BBIIUIAT IO MPHUHAUISKAIIUM WHBECTOPY (PMHAHCOBBIM MHCTPYMEHTaM H/WIIM OTPaHUYEHHEM IIpaB
pacIopspKeHUs] aKTUBaMU MHBeCTOpa. K CHCTEMHBIM pHCKaM OTHOCHUTCS PUCK OAHKOBCKOW CHCTEMBI. Y IPaBIISIOIIAs
KOMIIaHUS HE UMEET BO3MOXKHOCTEN BO3/I€IICTBUS HA CUCTEMHBIH PUCK.

OnepanvOHHBIA PHUCK, CBS3aHHBIM C HapYIICHUSIMH OM3HEC-TIPOIECCOB, HETPABIIBHBIM (DYHKIMOHUPOBAHHEM
TEXHUYECKHUX CPEICTB M MPOTPAMMHOTO O0ECTICYeHHS, a TaK)Ke HEeIPABMIBHBIMH ACUCTBUSIMHU (Oe31eHCTBIEM) WITH
HeJI0OOPOCOBECTHOCTBIO TIEPCOHANA YIIPABIAIONIEH KOMIIAaHWH, €€ KOHTPAareHTOB M NAapTHEPOB, IPHUBJIEKAEMBIX K
YIpaBJICHUIO aKTHBaMH (OH/A, a TAaKXKe BCIEJICTBUE BHEUIHHX (PaKTOPOB, B TOM YHCIE, ITPOTUBOIPABHBIX JIHOO
HENpaBOMOYHBIX JICHCTBUH TpeThbHX JnI. K onepanroHHOMY PHCKY OTHOCSTCS BO3MOXKHBIC YOBITKH, SBHUBIINECS
pe3y/ibTaToM HapymeHWi paboThl MM HEKAaueCTBEHHOTO WM HEJA00POCOBECTHOTO HCIIOJIHEHHS CBOMX
00513aTENbECTB  OPraHU3aTOPaMU  TOPTOBJIM, KIMPUHIOBBIMH OpPraHM3aLUsIMH, APYTMMH HH(QPaCTPYKTYPHBIMH
opraHuzaiysiM WM OaHKaMu, OCYLIECTBISIOIMMHU pacyeTsl. C IeNbl0 MHHHMH3ALMU ONEPALIOHHOTO pPHCKa
YIpPaBISIOIIAst KOMIAHKSA C JODKHON IPEyCMOTPUTEIBHOCTBIO OTHOCUTCS K OAOOPY COTPYAHUKOB, ONITUMHU3ALNHT
Ou3HEC-TIPOLIECCOB M BBIOOPY KOHTpareHToB. OIEpalMOHHBIA PUCK TAKXKE MOXKET PEalM30BaThCS B PE3yIbTaTe
IIPUMEHEHNS] CAHKIIMOHHBIX OIPaHUYECHH.
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IIpaBoBOii pHCK, CBSI3aHHBIA C HEMPEACKAa3yeMOCTbI0 M3MEHEHMH ACHCTBYIOLIETO 3aKOHOJATEIBCTBA, a TaKkKe C
HECOBEPIICHCTBOM 3aKOHOB M WHBIX HOPMATHUBHBIX aKTOB, CTaHAAPTOB CAMOPETYJIMPYEMBIX OPTaHH3aIui, B TOM
YHcIe, PeTyIUPYIOMNX YCIOBHS BEIITYCKa W/MITH OOpaIIeHus aKkTHBOB, YKa3aHHBIX B MHBECTHIIMOHHOW IEKIapanny.
CoBepirieHue CIENOK HA PBIHKAX B PA3IMYHBIX IOPUCAUKIHAX CBA3aHO C JOTOTHUTEIEHBIMU PUCKAMH.

Heo06xoanmo Taxke IPUHUMATh BO BHUMAHHE PUCKH, CBSI3aHHBIE CO CIIOKHOCTBIO HAJOTOBOT'O 3aKOHOAATENbCTBA U
MIPOTUBOPEUMBOCTBIO €r0 TOJKOBAHHUS W NPHMEHEHHs B c(epe MHBECTHIMOHHOHN NEATENLHOCTH, a TAKXKE PHCKH
W3MEHEHHS HAJIOTOBOTO 3aKOHOJATENILCTBA, KOTOPBIC MOTYT IPHUBECTH K HETATHBHOMY BIIMSIHUIO Ha HTOTOBBIH
WHBECTULHOHHBINA pe3ybTaT.

IIpu sTOM KpaiiHe 3aTPyJHUTENBHO NPOTHO3UPOBATH CTENEHb BIMSAHUS TAKMX W3MEHEHUN Ha AESITEIbHOCTH 110
yIpaBJieHuro (POHIOM WiIN (GUHAHCOBBIN pe3yIbTaT HHBECTOPA.

C HCJIbI0O MUHUMHU3AMKU IIPABOBOI'0 PpHCKA YyHpaBjidrollasd KOMIIaHUSA CO BCEM TIIATEILHOCTHIO OTHOCUTCSA K
N3Yy4YCHUIO U3MCHECHUN B HOpMaTHBHOﬁ 6aze. Taxxke yrnpaBiAwomas KOMIIaHHS B MOJTHOM MEpE HUCIIOJB3YET BCC
JIeTajdbHbIE MEXaHU3Mbl B3aUMOJCHCTBHUS C OopraHaMu rocyz[apCTBeHHoﬁ BJIaCTH, C bankom Poccum ¢ uenbro
BJIUSIHUA HaA IPUHATUC peIIIeHI/Iﬁ IO UBMCHCHUAM B 3aKOHOJAATCJIILCTBE B 110JIb3Y HHBECTOPOB.

PerymaropHplii pHCK MOXET TPOSBIATECS B (opMe TNPUMEHEHHs K YIPABIAOMIEH KOMIAHUW CAHKIUH
PETYIHPYIONMX OPTraHOB MO TPWYMHE HECOOTBETCTBHUS 3aKOHAM, OOIIEHPHHATHIM IPaBHIaM M CTaHAAPTAM
npodeccHoHanbHOM AesTenbHOCTH. CIIeICTBHEM pealli3alliy PEryIsITOPHOTO PUCKA MOTYT CTaTh (DMHAHCOBBIC MIIH
pelnyTalMOHHBIE TIOTEPH YINPABIAIONIEH KOMIIAHUH, 3aIPET Ha NPOBEACHHUE OTAEIbHBIX ONEPALUN IO YIIPABICHUIO
(GOoHIOM WM aHHYJIUPOBaHHE JIMLEH3MU yrpaisoneid koMmmnanud. C 1IeNbl0 HCKIIOYEHUs PEryJsITOPHOTO pUCKa
YIPaBJAIOIas KOMIIAHHUS BBICTPOMIA CHCTEMY KOPIIOPATHBHOIO YIPABICHUS H BHYTPEHHETO KOHTPOJS H
OIICPATUBHO MPUHUMACT MCPbI MO MPUBCIACHUIO CBOCH JACATCIBbHOCTU B IIOJIHOC COOTBCTCTBUC C ﬂCﬁCTByIOLHHMI/I
HOPMAaTUBHBIMU aKTaMU.

PBIHOYHBIN/IICHOBOW PHCK, CBSI3aHHBIN C KOJCOAHUSIMH I[CH aKTHBOB, YKa3aHHBIX B MHBECTHIIMOHHOW JCKIApaIliH,
KypCOB BaJIOT, IPOLEHTHBIX CTABOK U Mp. BCIAEACTBUE U3MEHEHUSI KOHBIOHKTYPbI PHIHKOB, B TOM YHCJIE CHH>KEHUS
JIUKBUAHOCTU. DTH (HaKTOPHI CaMH MO ceOe HAXOIATCS MO BIMSHHEM TaKUX 00CTOSITEIBCTB, KaK HEOJIAronpusaTHAS
COLMAJIbHO-3KOHOMMYECKAass WJIM MOJUTHUYECKAsl CUTyallusl, U3MEHEHHUE PEryJsiTOPHOW Cpeibl, JeBajbBallks WU
CyIIECTBEHHBIC KOJICOAHUS KypCOB OOMEHa BAJIFOTHI, CTUXUUHBIC O€CTBHS. PUCK MPOSIBIIACTCS B M3MEHCHHH IICH Ha
LIEHHBIC OyMaru, HHOE UMYIIECTBO, KOTOPBIH MOXKET MPUBECTH K MAJCHUI0 CTOUMOCTH aKTUBOB (hOH[Ia.

BanoTHbIi pucK XapakTepu3yeTcsi BO3MOXKHBIM HeOJIaronpHsTHEIM U3MEHEHHEM Kypca pyOuisi WM HHOW BaIIOTHI, B
KOTOPOH HOMHHHPOBaH (pMHAHCOBBIM MHCTPYMEHT, 10 OTHOIICHHUIO K KypCy pyOis WM WHOHM BaJIOTH, B KOTOPOH
pacCUMTBHIBAECTCSI MHBECTULIMOHHBIA pE3yJabTaT MHBECTOpa. IIpu 3TOM HEraTMBHO MOXKET W3MEHHUTBHCS Kak
CTOMMOCTh AaKTHBOB B pe3yibTaTe MHQIISIIMOHHOTO BO3ACHCTBHA M CHIDKEHHH PEaTbHOM IOKYMaTeIbHOH
CHOCOOHOCTH aKTHBOB, TaK M pa3Mep 00s3aTelbCTB N0 (MHAHCOBHIM HMHCTPYMEHTAM, HCIOJHSEMBIM 3a CHET
aKTHUBOB (HOHJA.

[TpoueHTHBIN PUCK 3aKiIIOYaeTCs B MOTEPSX, KOTOpble (OHA MOXXET MOHECTH B Pe3yJibTaTe HeOJIarornpusTHOTO
M3MEHEHHs] TIPOLIEHTHOM CTaBKH, BIHSIOUICH Ha KYPCOBYIO CTOMMOCTh OONMranuil ¢ (pUKCHPOBAHHBIM JOXOJOM.
IIporeHTHBIN PUCK TaKKe BO3HUKAET B CIIydae, €CIM HACTYIUICHHE CPOKa HCIIOJHEHHsS 00s3aTeNBCTB 3a CYET
AKTHBOB, Pa3MEIEHHBIX B HMHCTPYMEHTHI C (DUKCHPOBAaHHBIM JI0XOJIOM, HE COBIAJAaeT CO CPOKOM IIOJIy4EeHUS
IIPOLIEHTHOT'O JOXO0J1a OT TAKUX AKTUBOB.

Puck NMKBUIHOCTH peanu3yeTcs NMPH COKPALEHUH WM OTCYTCTBUM BO3MOXHOCTH NPHOOPECTH MM pPeaM30BaTh
(MHAHCOBBIE MHCTPYMEHTHI B HEOOXOJMMOM 00bEMeE U 10 HEOOXOIUMOI LieHE, BKIIIOYAsl PUCK Peasli3allui aKTHBOB
10 LIEHE 3HAUMUTEIbHO OTIMYAIOLIEHCS OT MX OLEHOYHOM CTOMMOCTH, YTO MOXET IPUBECTH K HECBOEBPEMEHHOMU
BEIJIATE JICHE)KHOW KOMIICHCAIIMH TpH MpekpameHnn ¢ouaa. [Ipu ompeneneHHbIX PBIHOYHBIX YCIOBHUSX, €CIH
JIMKBUJIHOCTh PbIHKA HEAJEKBATHA, MOXKET OTCYTCTBOBaTb BO3MOXKHOCTb ONPEAEIIUTh CTOMMOCTb WJIH YCTAHOBUTh
CIPaBeNIUBYI0 IIeHy (MHAHCOBOTO AaKTHBA, COBEPIIUTH CHENKY II0 BBHITOAHON meHe. Ha peiHKE Moryr
NIPUCYTCTBOBaTh TOJBKO HMHIMKATHBHBIE KOTHPOBKH, YTO MOXKET NPHUBECTH K TOMY, YTO aKTHB HeENb3s OyneT
peann3oBaTh M, TAKMM 00pa3oM, MHCTPYMEHT OyAeT HaxOAMThcsa B moprdene GoHOa 10 KOHIA CPOKa ITOTAIIeHUS
6€e3 BO3MOKHOCTH pealn3alii.

[MomuMmo (pmHAHCOBBIX ¥ HE(UHAHCOBBIX PUCKOB WHBECTHPOBAHME B aKTHUBBI, IIPETYCMOTPEHHbIC HHBECTUIIMOHHON
neknapanyeid @oHaa, BKIOYAET CIASAYIOIINE PUCKU:

KpenutHblii puCK, CBS3aHHBI HEHCIIOJHEHHEM JIOJDKHHKOM CBOMX (PMHAHCOBBIX 0053aTENBbCTB MU
HEOIaronpUsATHEIM U3MEHEHHEM MX CTOMMOCTH BCIIEACTBUE YXYIIEHHUS CIIOCOOHOCTH JIOJDKHUKA MCHOJIHATH TaKne
obs3arenbeTBa. K 9rcay KpeQUTHBIX PUCKOB, B TOM YHCIIE, OTHOCSTCS:

Puck nedonra mo oOmuranusAM W HHBIM JOJTOBBIM ILIEHHBIM Oymaram, KOTOPBIH 3aKIOYacTCS B BO3MOXKHOM
HETIATe)KECIIOCOOHOCTH YMHUTEHTA JIOJITOBBIX IICHHBIX OyMar U (WJIH) JIUII, IPEOCTABUBIINX 00ECIICUCHHE 110 3TUM
LEHHBIM OyMaramM, 4To MPHBEICT K HEBO3MOXXHOCTH WM CHIDKCHHIO BEPOSITHOCTH IOTACUTH JOJTOBBIC IICHHBIC
Oymaru (IPOM3BECTH KYHNOHHBIC BBIILIATHI 110 HHUM, HCIIOJHHUTH OO0S3aTENbCTBA 10 BBIKYIy, B TOM 4YHCIIE
JIOCPOYHOMY, JOJTOBBIX IIEHHBIX OyMar) B CPOK U B IMOJTHOM oObeMe. MTHBecTOp HeceT puck aedoiara B OTHOIICHUH
aKTHBOB, BXOAsIINX B cocTaB (oHaa. C 1eJbI0 MOIePKAHUS COOTHOLICHUSI PUCK/JOXOJHOCTh B COOTBETCTBHH C
WHBECTHLIMOHHOM JAekiapauuei (oHIa ynpapisiiomas KOMIIAHHS BBICTPOHMJIA CHCTEMY YIpaBieHHs Hoprdenem
(hoHma 1 pUCK-MEHEHKMEHTA.

Puck KOHTpareHTa — TPEThETO JIMIA MPOSBISICTCS B PUCKE HEUCIIONHCHUs 00sA3aTENBCTB MEpPEel YNPaBIISIOMICH
KOMIIaHHEH CO CTOPOHBI KOHTPAreHTOB. YTIPaBIIAIOMIAs KOMIIAHHMS HE MOKET TapaHTHPOBATH OJarue HaMEepeHHs U
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CIOCOOHOCTh B OyAyIIeM BBIIOJHATH NPHHATHIE Ha ce0sl 00s3aTENbCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAreHTOB,
OpOKEepOB, PACUETHBIX OpraHM3alUiil, AEMO3UTAPHEB, KIMPUHIOBBIX CHCTEM, pPAcYeTHBIX OaHKOB, IUIATEKHBIX
areHToB, OWPX M NPOYMX TPETbUX JIMI, YTO MOXKET IPUBECTH K IOTEPsIM MHBECTOpPA, HECMOTPS Ha
npennpUHIMaeMble YIIPaBIIONIell KOMIIAHUEeH YCHINS 10 T0OpPOCOBECTHOMY BBIOOPY BBIIICTICPEYHCICHHBIX JIHIL.
Puck koHTpareHTa BKIIOYaeT B ceOs creruduyeckre OCOOCHHOCTH HMH(PACTPYKTYpPHI OTAEIBHBIX OMpPIKEBBIX
IUTOIIAJOK, PACUETHBIX IIEHTPOB U KIIMPUHIOBBIX OpraHU3aliii, 1 MOXET PEaJIN30BaThCsl B PE3YJIbTAaTe IPUMEHEHHS
K KOHTPareHTy CaHKIIMOHHBIX OTPaHUYEHHH.

WuBecTrpoBaHne B MPOM3BOIHBIE (MHAHCOBBIE MHCTPYMEHTHI ((PBIOYEpCHI ONIMOHBI), KaK MPAaBHIIO, CBS3aHO C
OOJNBIINM YPOBHEM PUCKA M MOXKET OBITH CONPSKEHO CO 3HAYUTEILHBIMU YOBITKAMHL.

Tak, npu MoKyIKe ONIHOHHOTO KOHTPAKTa MOTEPH, B OOIIEM Cllydae, He MPEBBICAT BEJIMYUHY yIUIAYEHHBIX TIPEMUH,
BO3HArpakKICHMS M PACXOIOB, CBSA3aHHBIX ¢ UX COBEpLICHHEM. B TO BpeMs Kak Mpojaka ONIHOHHBIX KOHTPAKTOB
3aKIIIOYeHHAE (DBIOUEPCHBIX JOTOBOPOB (KOHTPAaKTOB) TPHW OTHOCHTEIHHO HEOONBIINX HEOIarompHsATHBIX
KOJeOaHUAX IIH Ha DPBIHKE MOTYT NPUBECTH K 3HAYMTENBHBIM YOBITKAaM, a B ClIydae NpOJaXku (BIOUSpPCHBIX
KOHTPAKTOB H IIPOIAKH OILIMOHOB HA MOKYIKY (OIIIOHOB «KOJII») — K HEOTPAHHYECHHBIM YOBITKaM.

[TomMumo 001IEro PHIHOYHOTO PHCKa MPU COBEPLICHUH OIEpalii Ha PhIHKE LIEHHBIX OyMmar, B CIydae COBEpIICHHS
orepanyii ¢ MPOM3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMU BO3MOXKEH PUCK HEOJIAronpHsTHOTO M3MEHEHUS [ICHBI
KakK ()MHAHCOBBIX HHCTPYMEHTOB, SIBIISIOIINXCS 0a3MCHBIM aKTHBOM NTPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK
U PHUCK B OTHOIICHHM aKTHBOB, KOTOPBIE CIy)XaT obecredeHueM. B ciydae HeOIaronmpusTHOrO M3MEHEHHUS ICHBI
(OHI MOXKET B CPaBHUTEJIFHO KOPOTKUH CPOK MOTEPSTH CPEACTBA, SIBISIOMNECS 00ECIEUCHNEM TI0 ITPOU3BOTHOMY
(MHAHCOBOMY MHCTPYMEHTY.

VHBeCcTHPOBaHUIO B HHOCTPAHHBIC LIEHHbIE OyMaru U MpOM3BO/IHbIE (DMHAHCOBBIE MHCTPYMEHTHI, 0a30BbIE aKTHBBI,
KOTOpI)IX UMCIOT I/IHOCTpaHHOC nponcxom;{eHMe, HpI/ICyHlI/I OIIMCAHHBIC BBIIIC pI/ICKI/I Cco CJ'IeI[y}OH_(I/IMI/I
0COOEHHOCTSIMHU.

WHoctpanHble (PUHAHCOBBIE HHCTPYMEHTHI M aKTHBBI MOTYT OBITh IIPHOOPETEHBI 32 PyOEIKOM HIIM HA POCCUHCKOM, B
TOM YHCJIE OPraHU30BAHHOM PBIHKE.

HpI/IMeHI/ITeHLHO K TaKUM UHCTPYMCHTAM CTpaTeFH‘IeCKI/Iﬁ PHCK, CHCTEMHBIA PUCK U HpaBOBOP‘I PHCK, CBOICTBCHHEIC
pOCCHﬁCKHM PBIHKAM, AOIIOJIHAIOTCA aHAJIOTMYHBIMU PUCKAMMU, CBOMCTBEHHBIMU CTpaHaM, T'I€ BBIITYIICHBI W/WIn
06pamanTcst OTH aKTHUBBI.

Bo3moxxHOCTH CyneOHON 3ammThl NPaB HAa WHOCTPAHHBIC AKTHBBI MOTYT OBITh CYIIECTBEHHO OTPAaHHYCHBI
HEOOXO0ANMOCTBIO 0OpaleHus B 3apyOexHbIe Cy1e0HbIE U TPAaBOOXPAHUTEIBHBIE OPTaHbI.

WuBecTupoBanue B cyOOpAMHUPOBaHHBIE OONHUTAIMK, KaK IPABUIIO, CBSI3aHO C OOJIBIINM YPOBHEM PHCKA U MOXKET
OBITH CONPSIKEHO C YaCTHYHOI MJIM IOJIHOI ToTepell MHBECTUPOBAHHBIX CPEJCTB. PUCK 00ycloBieH Oosiee HU3KUM
paHroM CcyOOpJMHUPOBAHHBIX BBIMYCKOB OOJMraluii B CpPaBHEHMHM C He CyOOpJMHUPOBAHHBIMHU, TPEOOBaHUS
Jepxatesell cyOOpAMHUPOBAHHBIX OOJMIallMi YIOBIETBOPSIOTCS MOCIE YAOBICTBOPSHU TPEeOOBAaHMI BCEX MHBIX
KPEAUTOPOB SMHUTEHTA.

Oco0OeHHO BBICOK PHCK IPH WHBECTHPOBAHMU B CyOOPIMHUPOBAHHBIE BBITYCKH, YCJIOBHUSI KOTOPBIX MPEAIOJaraioT
MOJIHOE WJIM YaCTHYHOE CIIHCAaHUE CyOOpAMHMPOBAHHOTO JIONra SMUTEHTa (IPEKpalleHne o0A3aTeNbCTB SMUTEHTA
[0 BO3BPATy CyMMBbI OCHOBHOT'O JIOJITA, MO BBIMJIATE CYMMbI HaYHMCJIEHHBIX MPOLIEHTOB) M / WJIM KOHBEPTALMIO B
OOBIKHOBEHHBIE aKIMHM MpPU JOCTH)KEHHH OIPEACICHHBIX MapaMeTpOB, YKa3aHHBIX B IPOCIEKTE OSMHCCHH,
HalpuMep, TAKUX KaK COKpalleHHEe KalluTajla SMHTEHTA JI0 OIPEICICHHOrO MHHHUMYyMa, TIPU STOM 3MHTEHT MOXET
n30exaTh OAaHKPOTCTBA.

OCOOCHHOCTBIO CYOOPAMHUPOBAHHBIX OOJUralliii TAKXKE SIBISCTCS UIMTSIIBHBIA TMEPHOJ HHBECTHPOBAHUS, B
YaCTHOCTH, PACIIPOCTPAHEHA MPAKTHKA BBIITYCKa OECCPOYHBIX CYOOpIMHUPOBAHHBIX 00U AN,

HGHI)I Ha Cy60p,HI/IHI/Ip0BaHHLI€ BBIITYCKH O6HHFaHHﬁ MOTyT OBITE TMOJABCPIKCHBI Ooupllel BOJATUILHOCTH B
CpaBHCHHU C HC Cy60pI[I/IHI/IpOBaHHI)IMI/I BBIITYCKaMMH.

I/IHBGCTI/IpOBaHI/IC B CTPYKTYpPHBIC O6J'II/II‘aIII/II/I, npeayCMaTpuBarOue npaBo UX BJIAACIbLECB HA MMOJYYCHUEC BBIILIAT
110 HUM B 3aBUCUMOCTH OT HACTYIUICHUS WU HCHACTYIUJICHUSA OJJHOI'O UJIN HECKOJIbKUX 06CTO$ITGJ'H)CTB, MOKET OBITh
CBSI3aHO C OOJIBIIMM YPOBHEM pHCKA U COMPSKEHO C YaCTUYHOHN MJIH HOJHOM HOTepeﬁ HHBGCTHpOBaHHOfI CYMMBI. K
YHCITYy TaKuX 00CTOSITENILCTB MOKET OTHOCUTCS U3MEHEHUE IEH WJIN ONPCACIICHHBIX XaPAKTEPUCTUK OAHOIO WIH
HCCKOJIBKHMX aKTHBOB (TOBapOB, HCHHBIX 6yMar, BaJIIOThI, IPOILICHTHBIX CTABOK, q)OH,HOBI)IX HUHIACKCOB U prl"I/IX).

VYCIIOBHSIMA BBIITYCKA CTPYKTYPHBIX OOJHMramuii MOKET OBITh MPEAyCMOTpPEHA MOTEeps HAKOIUICHHOTO J0XOAa ITPH
HACTYIUICHUH ONPEACICHHBIX O0CTOSATEIBCTB, Pa3Mep BHIIUIAT MO CTPYKTYPHOI OOJIUTAIIN MOXKET OBITh MEHBIIIC e
HOMHHAJILHOM CTOMMOCTH.

WHuBecTrpoBaHNEe B CTPYKTypHBIE OOJHTramuy, Kak TIIPaBWiO, MpeAnojaraeT HUX yAEp)KaHHe B TEUCHHE
onpeIeIeHHOTO ((PUKCUPOBAHHOTO) Meproa. [Ipomaxa CTpyKTYypHOU 0OIUTaNNY 10 CPOKA €€ MOTAIIeHHSI, €CIIH 3TO
BO3MOXHO HCXOMsI M3 PHIHOYHBIX YCIOBHH, MOXET OBITh IO IICHE HWXKE HAYaIbHOH, YTO MOXKET NMPHBECTH K
CYIIIECTBEHHBIM YOBITKAM.

Prck, cBs3aHHBIA ¢ BO3MOXHOW TMOBBIMICHHOW KOHIIEHTpalMel akTHBOB (DOHAA B OJHOM TPOCKTE H/WIIM OJHOM
OTpAaCI SKOHOMHKH, YTO MOXKET YCHIIUTh HETAaTUBHBIN 3P (PEKT OT BCEX MPUBEICHHBIX BBIIIE PUCKOB.

Paznnie BUABI PUCKOB MOTYT OBITh B3aMMOCBSI3aHbI MCKIAY CO60ﬁ, peajmsanurda OAHOI0 pUCKa MOKET M3MCHATH
YPOBCHb WX MPUBOJAUTL K peainu3allu APpYTUuxX pucCKoOB.
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OOmnien3BecTHa TpsMasi 3aBUCUMOCTh BEIWYHWHBI OXXKHIACMOH TPHOBUTM OT YPOBHS NPHHUMAEMOTO PHCKA.
OnTrManbHOE COOTHOIICHHWE YPOBHEH PHCKA M OXHIAeMOH MPHUOBUIM Pa3iNWYHO W 3aBHCHT OT LENOTO psAna
OOBEKTHBHBIX U CYOBEKTUBHBIX (akTopoB. lIpy IiIaHMPOBaHWM M TPOBEACHHWH OIEpPAalNii C MHBECTHIIMOHHBIMH
MasiMi MHBECTOP BCETJa JOJDKCH IOMHHTB, YTO Ha MPAKTHKE BO3MOXXHOCTH ITOJIOKUTEIHFHOTO M OTPHIATEIEHOTO
OTKJIOHEHUS PealbHOTO Pe3yibTaTa OT 3aITAaHUPOBAHHOTO (TUTH 0XKHMIAEMOT0) YacTO CYIIECTBYIOT OJHOBPEMEHHO U
peaM3yroTcsl B 3aBUCUMOCTH OT IIEJIOTO Psiia KOHKPETHBIX 00CTOSATENBCTB, CTENIEHb Y4eTa KOTOPBIX, COOCTBEHHO, U
onpenenseT pe3ylbTaTUBHOCTD ONEepaLuil HHBECTOPA.

Pe3ynbraThl OeATENPHOCTH YHPABIAIOMICH KOMIIAHWM B NPOLUIOM HE SBISIOTCSA TapaHTHEH A0X04oB (oHIa B
Oymymiem, U pelieHne O MPUOOPETEHNH WHBECTUIIMOHHBIX MACB NPHHUMAETCSI HHBECTOPOM CaMOCTOSITENIFHO 1TOCIIE
03HAKOMJICHUS ¢ HacTosimuMu [IpaBrmamu.

Ilo oueHke ymnpaBistoiel KOMIAHUKM PUCKH, ONMCAaHHbIE B MHBECTULMOHHON Aexiapanuu Hactosmmx [Ipasuin, B
Cllydyae WX pEalu3allii, CBA3aHBl CO CPEIOHEH CTENEHBIO BIMSHHUA HAa pE3ydbTaThl HMHBECTUPOBAHHSA, HUTO,
COOTBETCTBCHHO, CBSI3aHO C IOTEHOMAIBHO CPEIHHM CHIDKCHHEM CTOMMOCTH WHBECTHIMOHHOTO IIas, CPemHEH
MOTepe CyMMBI WHBECTHPOBAHMS WM CPEIHHM OTCTaBaHHEM pE3yJIbTaTOB HHBECTHPOBAHUS OT OXHIAHUH
HHBECTOPA.

HpI/IBeZIeHHLIe CBCACHUSA B OTHOIICHWU OILICHKH BJIWAHUA PUCKOB Ha PE3YJIbTaTbl MHBCCTHPOBAHUA, a TaKKE
NIEPCUYCHb ONNMCAHHBIX PUCKOB OTPAXKAKOT TOYUKY 3PCHUA U COOCTBEHHBIC OLICHKH praBJ’IH}OH.Ieﬁ KOMIIaHUHU U B CUITY
OTOT'0 HE ABJIAIOTCA NCUCPIBIBAIOIINMU. ».

2. M3noxuth myHKT 27 [IpaBuj 10BepuTEIbHOTO YIPABJIeHUS B CJEAYIOIIEH peIaKInu:

«27. VYmupasnsiomnias KOMIIaHUS:

1) 0e3 crenuaJbHON JOBEPEHHOCTH OCYIIECTBIIET BCE IIpaBa, yJOCTOBEPEHHBIC IICHHBIMH OyMaramw,
COCTaBILIONIMMU (DOHJ, B TOM YHCIIE IPABO T'OJIOCA IT0 TOJOCYIONINM IIEHHBIM Oymaram;

2) MIPEABSBIISCT UCKH 1 BBICTYIIAET OTBETYNKOM IO UCKAaM B CYZI€ B CBSI3H C OCYIIECTBICHUEM JEATEILHOCTH T10
JOBEPUTEIIEHOMY YIPABJICHHIO (POHIOM;

3) neperaeT CBOM NpaBa W OOS3aHHOCTH IO JOTOBOPY JOBEPHUTENIBHOTO YIpaBieHHs (OHAOM APYroi
yIpaBJIAoLIed KOMIIAHUH B ITOPSAKE, yCTAHOBJICHHOM HOPMAaTUBHBIMU akTaMu banka Poccuu;

4) BIIPAaBE TPOBECTH JpoOJEHHE WHBECTHLIHOHHBIX I1a€B Ha YCIOBHAX M B IIOPSAKE, YCTaHOBJIEHHBIX
HOpPMaTHBHBIMH akTamu banka Poccun;

5) BIIPaBe MPUHSITH PEIICHNE O MPEKpalleHNH (HOH/a;

6) BIIPaBe MOTacHTh 332 CYET MMYILIECTBA, COCTABJIAIOUIEro (OH, 3aJ0DKEHHOCTh, BO3HUKIIYIO B PE3yJbTaTe

HCIIOJIb30BAHUA ynpaBnmomeﬁ KOMITaHMEH COOCTBEHHBIX JACHEKHBIX CPCIACTB [JIA BBITIATHL }IeHe)KHOﬁ
KOMIICHCAIIMU BJIAACIbIIaM HWHBCCTUIMOHHBIX MA€B WKW [Jid MTOPOBCACHHUA OI€panuu 1o O6MeHy
WHBECTUIIMOHHBIX MAEB,

7) BIpaBe IIOCJIEC 3aBEpIICHUs] OKOHYaHWs (GopMupoBaHus (oHIa NPUHATH peuieHue o0 oOMeHe Bcex
WHBECTHLMOHHBIX [AaCB Ha MHBECTHUIMOHHBIE IaH JPYrOro OTKPHITOTO MaeBOr0 MHBECTHIMOHHOTO (QOHIA,
HaXOJAIIETOCs B TOBEPUTEIHLHOM YIIPABICHUHN YIPABIIOMIEH KOMIAaHHUH;

8) BIIpaB€ IPHUHATH PCHICHUC 00 oOmeHe HWHBCCTULIMOHHBIX TIIA€B  APYTOTro  OTKPBITOrO  MaceBOI'0
HWHBCCTUIITMOHHOI'O (I)OHI[a, Haxo4dAIIerocss B JOBCPUTCIIbHOM YIIPABJICHUHN praBJ'IS[IOHICfI KOMIIaHWH, I10CJIC
3aBCPUICHUA €TI0 q)OpMPIpOBaHI/Iﬂ Ha MHBCCTUIITMOHHBIC I1aM;

9) JEHCTBYSI B KadecTBE JOBEPHTENILHOTO YIpaBisoNiero (oHIOM, BIpaBe IPH YCIOBHM COOJIIOACHUS
YCTaHOBIICHHBIX HOPMaTHBHBIMH akTamMu banka Poccum TpeGoBaHuWil, HanpaBIEHHBIX Ha OTpaHUYEHUE
PHCKOB, 3aKJII0YATh JIOTOBOPBI, SBIISIOIINECS TPON3BOTHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH;

10)  BmpaBe He MPeIOTBpAIIATh BOSHUKHOBEHHE KOH(IIMKTA HHTEPECOB B CIIEAYIOIINX CITydasx:

- npuoOpeTeHre MHBECTHUIIMOHHBIX NaeB (oHIa 3a CBOM CYET, a TaKXKE BJIAJCHHE W PAaCIOpSDKCHHE WMH B
COOCTBEHHBIX HMHTEpecax COTPYAHHKAMHU YIPABISIOMIEH KOMIIAaHWH, B TOM YHCIE 3a/JeHCTBOBAaHHBIMH B
yOpaBiIeHHH (QOHAOM, YYaCTBYIOIIMMH B COBEPHIICHHH JHOO HECOBEPIICHHWH IOPUANYSCKHX U (WIN)
(haKTHUECKUX JIEHCTBHH, BIMIIONINX HA CBA3aHHBIE C OKa3aHHWEM YCIYT YNPAaBISAIONIEH KOMIIAHUHA HHTEPECH
BJIAJIENTbIIa MHBECTUIIMOHHBIX T1aeB yNPABJIAIONIEH KOMITAHUY;

- UCTIONIb30BAHKUE YNPABISIOMICH KOMITaHWEH (OTBETCTBEHHBIM JIMIIOM YINPAaBJIAIONIEH KOMIIAHHHM) B CBOMX
uHTepecax W (WIM) B HHTEpecax TPeThbHX JKI HHpoOpMaruu (3a HCKIOYEHHEM OOIIeI0CTYIHOM
nHpOPMANNH), TIOIYYEHHOH B CBA3M C COBEpIICHHEM JHOO0 HECOBEpIICHHEM IOPHINYECKHX U ( WIIH)
(haKTHUECKUX JIEHCTBHUH, BIMSIONMX HA CBA3aHHBIC C OKa3aHHWEM YCIYT YNPAaBIAIONIeH KOMIIAHUHA HHTEPECHI
KJIMEHTa YNPABJIONEH KOMIIAHWH, B TOM YHCIIE IPU COBEPIICHWH CHECIOK B CBOWX HMHTEpecax WU
MHTEpecax TPEThbHUX JIUI HA OCHOBAHMM WH(OpMALMK O NPHUHSATHU YIPABIAIOMICH KOMIIAHMM PEIICHHS O
COBEPILICHUM CHAENKH 3a CUCT MMYIIECTBA KIMCHTA YMNPABISIIONIEH KOMIIAHWU (IO COBEPIICHMS AAHHOM
CHENKH 3a CYET MMYIIECTBA KIMEHTa YIPaBIIAIOMIECH KOMIIaHHN);

- PUOOpETEHNE UMYIIECTBA, KOTOPOE BXOIUT (MOXKET BXOJIUThH) B COCTaB MMYyIIecTBa OH/A, 32 CBOU CUET, a
TaKKe BIIAJICHUE M PACIOPSHKEHHE MM B COOCTBEHHBIX HMHTEpecax YHpaBIIsIOIIei KommaHued wn(uin)
COTpYIHHKAaMH YMPABISIONIEH KOMIAHHM, B TOM YHCJIE 33JeHCTBOBAHHBIMH B YIPABJICHHH HMYILECTBOM
(dhoHma, y4aCTBYIOIIUMH B COBEPIICHUH JTUOO HECOBEPIICHUH IOPUANIECKUX U (M) (aKTHIECKUX JIECHCTBUHM,
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BIIMAIOOINX Ha CBA3AaHHBIC C OKa3aHUEM YCIIyT praBJ’IfHOH.[efI KOMIIAHWUMU HWHTCPECHI  BJIaJCIIbIIA
HWHBCCTUIIMOHHBIX I1aCB,

- COTPYIHHMK VIpPaBISIONIed KOMIAHWM, B TOM YHCJIC 3aJCHCTBOBAaHHBIH B yNpaBieHUH (DOHIOM,
YYacTBYIOIIMH B COBEpIICHUH JHOO HECOBEPILCHWH IOPUAMYECKHX W (WiM) (aKTHYECKUX AEHCTBUA,
BIMSIOIINX Ha CBSA3aHHbIE C OKa3aHMEM YCIyI YHPAaBISIOIICH KOMIIAHMM WHTEPECHl BIaJeliblia
WHBECTULMOHHBIX IaeB, OCYLICCTBISCT (MOXET OCYLICCTBISATH) HMHBIC WIIM AHAJIOTHYHBIC IOJDKHOCTHBIC
00s3aHHOCTH B JIMIE, CBSI3aHHOM C yhpaBisomie kommanuer (OOmEcCTBO ¢  OrpaHHMYCHHOH
oTtBeTcTBeHHOCThI0 COepekenus mmoc, OI'PH 1027722009941, umeromee JTUIEH3UI0 Ha OCYIIECTBIICHHE
JEATENFHOCTH 110 YNPaBJICHUIO MHBECTUIMOHHBIMH (OHIAMH, NMAeBBHIMH HHBECTHIMOHHBIMH (OHIAMHU U
HETOCYIapCTBEHHBIMU IeHCHOHHBIME (pormamu Ne 21-000-1-00108 ot 07.02.2003 r.);

- COTPYAHHMK YIpaBILIOIICH KOMIIAaHMM, B TOM 4YHCIE 33JCHCTBOBAaHHBIH B yIpaBiIeHHH (DOHIOM,
YYacTBYIOIIMA B COBEPIICHHHM JHOO HECOBEPIICHWH HOPUAMYCCKHX W (WIM) (aKTHUECKUX eiHCTBHH,
BIMSIONIMX Ha CBA3AaHHBIE C OKAa3aHHEM YCIyr YIPaBJAIOIICH KOMIIAHMM HHTEpEeCHl Bllajelbla
WHBECTULMOHHBIX I1a€B, MOKET NPHHUMATh PEIICHUS O CHENKAX, a TAakXKe 3aKI0YaTbh TaKHe CHCJIKH, B
OTHOIICHUH OJUHAKOBOTO UMYIIECTBA, BXOJAIIETO KaK B COCTaB MMYIIECTBA MHBIX (OHIOB yIpaBISAIONICH
KOMIIAaHHH, TaK U BXOJILIEr0 B COCTaB MMYIIECTBA MHBIX KIMEHTOB YIPABIIAIONECH KOMIIAHHUH, a TAKKe IPH
OCYIIIECTBJICHUH JCSITCIBHOCTH IO YIPABJICHUIO IICHHBIMUA OymaramMu AKIMOHEPHBIM o0mecTtBoM BUM
Wusectunuu, OI'PH 1027739323600 (nuuensus npodeccuonanpHoro yuactauka Ne 045-10038-001000 ot
20.03.2007r.) B yclIOBUSAX COBMELICHHSA C JESATENbHOCTBIO MO YIPABICHUIO MacBBIMH HHBECTHIIMOHHBIMU
dboHmamMm. ».

3. U3n0xuth myHKT 28 IIpaBuii 10BEPUTEILHOTO0 YIIPABJIEHHUsI B CJEAYIONIEH peIaKiuu:
«28.  Vmpansromnas KOMIIaHUS 00s13aHa:
1) OCYIIECTBIISITh JOBEPUTEIFHOE YIpaBieHHe (OHIOM B cooTBeTcTBHH ¢ DenmepanbHbeIM 3akoHOM "OO6

HMHBCCTUIITUOHHBIX (1)OH,Z[aX", Apyrumu (I)G,I[CpaJ'IBHBIMI/I 3aKOHaMM, HOpPMAaTHUBHbBIMU aKTaMU banka Poccun mn
HaCTOAIIUMHA HpaBI/IJ'IaMI/I;

2) NPU OCYILECTBJICHUHM JOBEPUTEIBLHOIO YIpaBlieHHs (OHIOM AEHCTBOBAaTh PasyMHO U JOOPOCOBECTHO B
HHTEpecax Bla/ieblieB HHBECTUIIMOHHBIX 1acB;

3) nepenaBath MMYILIECTBO, cocTaBisitomiee (OHA, JUId ydeta M (WIM) XpaHEHHs CIEeUHaIU3UPOBAHHOMY

JIETIO3UTAPHUI0, €CNU JUIsl OTJAEIbHBIX BHUJIOB MMYILIECTBA HOPMAaTUBHBIMHU MPAaBOBBIMU akTamMu Poccuiickoit
®depnepanuu, B TOM Yyucie HOpMaTuBHbIMU akTaMu banka Poccuu, He mpeaycMOTpeHO UHOE;

4) IepelaBarh CIELUAIU3UPOBAHHOMY JCIO3UTapUI0 KOIMHU BCEX IEPBUYHBIX JOKYMEHTOB B OTHOILLIECHUU
HMYILECTBA, COCTABISIONIETO (POH/I, HE3aMEJIUTEIFHO C MOMEHTA MX COCTABIICHUSI MIIN TTOJTyIEHUS;

5) packpbiBaTh WH(OpMamuio O Jare COCTaBJIEHHS CIHCKAa BIAJCIbIEB HWHBECTHIHOHHBIX I1a€B I
OCYIIECTBJICHHS] IMU CBOMX IIPaB HE M03/1Hee 3 pabounx JAHEH 10 JHS COCTABICHUS yKa3aHHOTO CIIHCKA;

6) pacKpbIBaTh OTYETHI, TPEOOBaHMUS K KOTOPHIM yCTaHaBiIMBatoTCs bankom Poccum;

7) NP OCYLIECTBICHUH CBOCH JESATENbHOCTH BBUIBISATH KOH(IUKT HHTEPECOB M YIPABIATH KOH(IUKTOM

WHTEPECOB, B TOM 4YHCJIE IIyTeM IPEJOTBPAIICHHS BO3HHUKHOBEHHS KOH(IMKTa HHTEPECOB W (WIIHN)
PacKpBITHS WM IPEIOCTaBICHUS HHPOPMAIMU O KOH(IIUKTE HHTEPECOB;

8) packpeiBath HH(poOpMamoo o (oHme B cootBeTcTBHH ¢ DemepaiabHbiM 3aK0HOM «O6 MHBECTHIIMOHHBIX
(boHIax», 3a UCKIOUECHUEM CITy9aeB, MPeIyCMOTPEHHBIX ¢ DenepanbHbiM 3aK0HOM «O0 WHBECTHIIMOHHBIX
doHmax»;

9) cobumoaTh HacTosiue IIpaBuia, a Takke WHbIE TPEOOBAaHUS, NMPeNYCMOTpeHHBIE DeepaTbHbIM 3aKOHOM

«00 HWHBCCTUIIMOHHBIX (1)0H;1ax» 1 HOpMAaTUBHBIMU aKTaMHU banka Poccun.».

4. N310:kuTh NOANMYHKT 4 nyHkTa 29 [IpaBuJi 10BepUTEJbHOI0 YIPaBJIeHUs B cJIeAyIOLIel pelakuum:

«4) B3UMAaTh IMPOLCHTHI 3a MOJIb30BAHUE ACHEKHBIMH CPEACTBAMUA praBHH}OHLCﬁ KOMITaHWH, MPECIAOCTABJICHHBIMU JIsA
BBITJIATHI I[eHe)KHOfI KOMIICHCAIIMU BJIaJIC/IbIIaM MHBCCTHIIMOHHBIX IMa€B W JJId NPOBEACHUA ON€panun obMeHa
WHBECCTUIIMOHHBIX ITACB, B CJIy4a€ HEAOCTATOYHOCTHU ACHEKHBIX CPEACTB, COCTABJIAIOIINX q)OH)I;)).

5. I3105KUTH MOANMYHKT 1) NOANYHKTA 5 myHKTa 29 I[IpaBua 10BepUTeIbHOI0 YIPaBJIEHHS B ciedyolleil pelaKkuuu:

«I)  JOTOBOPHI 3aiiMa WM KPEIUTHBIE JOTOBOPHI, BO3BPAT JCHEKHBIX CPEICTB MO KOTOPHIM OCYIIECTBISIETCS 3a CUET
nMmymiectBa (oHIa, 3a HMCKIIOYEHHEM CIIydaeB IOJMYYCHHS JICHS)KHBIX CPEACTB UL IOTAlleHWs WM oOMeHa
WHBECTHLMOHHBIX MA€B IIPU HEAOCTATOYHOCTH ACHEKHBIX CPEACTB, cocTaBisromux (Goua. IIpn 3ToM cOBOKYIHBIH
00BEM 3310JDKEHHOCTH, MOJICKAIIEH MOTAMIEHHIO 33 CYET NMYIIECTBA, COCTABIIAIONIET0 (hOH/, IO BCEM JAOTOBOpPaM
3aiiMa U KPEOUTHBIM JOTOBOpPAM HE JOJDKEH NMpeBbInaTh 20 MPOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (POHIA, a CPOK
MIPUBJICYEHHS] 32€MHBIX CPEICTB 10 KaXJOMY JI0rOBOPY 3aiiMa M KpeJUTHOMY JIOTOBOPY (BKJIIOYAsi CPOK IPOIJICHUS )
HE MOXKET MPEBBIMIATh 6 MECSLEB;».
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6. U3ao0xuth nyHkt 30 IIpaBui 10BepUTEIBLHOTO YIIPABJIEHHUS B CJIEAYIOLIEl pefakumn:

«30.

1)

2)

3)

OrpaHuyeHus] Ha COBEPUICHUE CIEIOK C LIEHHBIMM OyMaraMmu, YCTAHOBJICHHBIEC MOJITYHKTAMH CK», «3», «K», «I»
MOJNyHKTa 5 myHKTa 29 Hactosux IIpaBu, He MPUMEHSIOTCA, €CITH:

TakKWe CIENIKM C IEHHBIMH OyMaraMy COBEPIIAIOTCS HAa OPTaHW30BAHHBIX TOPrax Ha OCHOBE 3afBOK HA MOKYIKY
(Mpomaxy) MO HAWIYYNINM M3 YKa3aHHBIX B HMX LIEHAM IIPH YCJIOBHH, YTO 3asBKU aJPECOBAHBI BCEM yYaCTHHKAM
TOProB W uH(popManus, NO3BOJSIOMAs HICHTUPHULIUPOBATh MOAABIIMX 3asBKH yYacCTHHKOB TOProB, HE
PacKpBIBAETCS B XOJI€ TOPTOB APYTUM y4aCTHHKAM;

CHCJIKN COBEPINAIOTCSA C HEHHBIMHA 6yMaFaMI/I, BXOJAIIMMHA B COCTaB (I)OHIIEI, WHBECTUIIMOHHBIEC ITal KOTOPOT'O MOTYT

OBITh OOMCHEHHI Ha WHBECTHUIMOHHBIC HaW OPYroro IaeBOr0 HHBECTUIHMOHHOTO (OHIA, B COCTaB KOTOPOTO
proOpETaIOTCs yYKa3aHHBIE IICHHBIE OyMary;

CHCJIKM COBEPHIAIOTCA C LIECHHBIMHU 6yMaFaMI/I, BXOAIIMMHU B COCTaB APYroro ma€BoOro MHBECTUIIMOHHOI'O (I)OHI[a,
WHBECTUIIMOHHBIC ITa KOTOPOTO MOTYT OBITh OOMEHEHBI HA HHBECTHIIMOHHBIC TIan. ).

7. M3n0:xuth myHKT 47 [IpaBuj 10BepuTEIbHOTO YIPaBJIEHHS B CleyIOLIel pelaKuum:

«47.

[Tpuem 3asBok Ha NMpUOOpETEHHE WHBECTHULMOHHBIX MAeB OCYILECTBISAETCS CO JHS Hadana (GopMHUpoBaHUs (QoHIA
KaXAbI pabounil 1eHb.

[Tpuem 3asBOK Ha NpUOOpETEHHE WHBECTHLHOHHBIX IaeB MOXET OCYIIECTBIATHCS B Hepabodue JHH, COIJIACHO
pacmicaHuio paboThl IyHKTOB TpHEMa 3asBOK YNPABISIOIICH KOMIIAHWM M areHTa I0 BbJaye, MOTAICHUI0 U
00MEeHy MHBECTHLIMOHHBIX MaeB (ajee — areHT).

Wudopmanust 06 areHTe 10 BbIgadve, MOTAIICHHIO M OOMEHY WHBECTHIMOHHBIX IacB (POHAA, MyHKTaX MpHEMa
areHTOB 3asBOK HAa MPHOOPETCHHE, MOTalICHHEe M OOMCH MHBECTULMOHHBIX [IACB PACKPHIBACTCS B CETH VIHTEPHET 110
ampecy: www.wealthim.ru.

ITpuem 3asBok Ha NMpHUOOpETEHHE MHBECTHIMOHHBIX ITa€B HE OCYIIECTBISCTCS CO JHS BO3HHUKHOBEHUS OCHOBAHUS
TIpeKparieHus GoHAa.».

8. M3no:xuth myHKT S0 [IpaBuj 1oBepuTeIbHOTO YIPaBJIEHHS B CIeIyIOLIeH peTaKIum:

«50.

B MprUeEME 3as1BOK Ha HpI/IO6peTeHI/IC WHBCCTUIIMOHHBIX ITAaCB JOJIKHO OBLITh OTKA3aHO B clydasax:
1) HeCO6J’IIOZ[eHI/I€ nopsaAKa U CPOKOB MMOJAAa4H 3asABOK, KOTOPBIC TPEAYCMOTPECHBI HACTOAIIUMHA HpaBI/IHaMI/I;

2) OTCYTCTBHC HaJJICKalle O(I)OpMJ'IeHHBIX JAOKYMCHTOB, H€O6XOZ[I/IMLIX JJI OTKPBITHA B PEECTPE BJIAJCJIBLICB
HWHBCCTUIIMOHHEBIX ITIa€B JIMIEBOI'O CY€TA, Ha KOTOpHﬁ JOJIDKHBI OBITh 3aYKCIICHBI an06peTaeMLIe
HWHBCCTUIIMOHHEIC ITau, €CJIN TaKOM CUET He OTKPBIT;

3) IpuoOpeTeHNne WHBECTUI[MOHHOTO Mas JIMIIOM, KOTOpoe B cooTBeTcTBUU ¢ DenepanbHbIM 3akoHOM "OO6
MHBECTUIIMOHHBIX (QOHJaX" HE MOXeT OBbITh BIAJENbIIEM HWHBECTHIIMOHHBIX TMaeB, OO0 HE MOXET
puoOpeTaTh MHBECTUIIMOHHBIC MIAK MIPU X BbIJIAUE,

4) MIPUOCTAHOBJICHUEC BbIJAYU WHBCCTUIIMOHHBIX TTACB;

5) BBesieHne bankom Poccum 3ampera Ha NpoBeJCHHUE ONEPALUil MO Bblavye WM OJHOBPEMEHHO IO BhIIaue,
00OMEHy W MMOTalleHUI0 WHBECTHIMOHHBIX MacB W (WJIKM) Ha MPOBEACHHE ONepanuii Mo mpreMy 3asiBOK Ha
NpUOOpeTeHre WK OJHOBPEMEHHO 3asSBOK Ha MPHOOpETeHHE, 3asiBOK HA OOMEH M 3asBOK Ha IMOTAIlCHHUE
WHBECTHIUOHHBIX 1aCB;

6) HecOOJII0/ICHUE YCTAaHOBIICHHBIX HacTosnuMu [IpaBuiiaMu npaBui NpUOOPETEHNSI HHBECTUIIMOHHBIX N1AeB;

7) Imoga4dya 3asdBKH  Ha l'IpI/IO6peTCHI/Ie WHBCCTUIIMOHHBIX II1a€B II0CJIE BO3HUKHOBCHUS OCHOBAaHHUA JIA
npekpameHus: GoHa;

8) IIPUOCTAHOBJIEHUE NIPHEMA 3asBOK B Pe3yJbTaTe NPUHSATHS YIpaBJIAIoONIel KOMIIaHHeH pemeHus 00 oOMeHe
BCEX WHBECTUIMOHHBIX [A€B HAa WHBECTUIMOHHBIE Mal APYrOro OTKPHITOrO MAa€BOT0 HHBECTHLIUOHHOTO
(oH/a, HAXOAMIETOCS B IOBEPUTEIEHOM YIPaBICHUHN YIPaBIIIOIEH KOMIIAHWN;

9) IIPUOCTAHOBJIEHUE NIPHEMA 3asBOK B Pe3yJbTaTe NPUHSATHS YIpaBJIAIoONIel KOMIIaHHeH pemeHus 00 oOMeHe
BCEX HWHBECTHIMOHHBIX I1a€B JAPYrOro OTKPBITOTO IACBOI0 MHBECTUIMOHHOTO (HOHMA, HAXOMSIIErocs B
JIOBEPUTEIIEHOM YIPaBJICHUH YIPABILIONIEH KOMIAHNH, HA MHBECTHLUOHHEIE T1au;

10)  wuHsle ciyyan, npeaycMoTperHbie DeaepanbHbiM 3aK0HOM «O0 HHBECTHUIIMOHHBIX (DOHIAXN. ).

9. U3a0xuTh NyHKT 73 TIpaBujI 10BepUTEIHLHOIO YIIPABJIEHNUS B CJIeAYIOLIEl pelaKIuu:

«73.

B MprUEME 3as1BOK Ha MOTalliI€eHUE NHBECTULIMOHHBIX I1a€B JOJIKHO OBITH OTKA3aHO B ciryydasx:
1) HGCO6J'IIO,H€HI/I€ nopsaaKa U CpOKOB MoJAa4u 3asIBOK, KOTOPBIC YCTAHOBJICHBI HACTOAIIUMU HpaBI/IJ'IaMI/I;

2) MPUHATHE pemeHus 00 OXHOBPEMEHHOM IIPHOCTAHOBICHWM BBIJAYM, IIOTAlICHHsS W OOMeHa
WHBECTHIIMOHHBIX I1aCB;

3) BBeseHne bankom Poccum 3ampera Ha mpoBeneHHME oOIepanyii OJZHOBPEMEHHO IO BbInaue, OOMEHYy M
MIOTAIICHIIO WHBECTUIIMOHHBIX TaeB | (WJIM) 3alpeTa Ha MPOBEICHHE ONEepaIiii OMHOBPEMEHHO MO IPUEMY
3asBOK Ha MpHoOpeTeHne, 3a9BOK Ha OOMEH U 3asSBOK Ha MOTANICHNE HHBECTUIINOHHBIX T1aEB;
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4) moJjla4a 3adBKM Ha IOralmiCHUC HWHBCCTUIMOHHBIX ITACB I10CJIE BO3HMKHOBCHHSA OCHOBAHUA IIPCKPAIICHUA

¢donna;

5) nojiaya 3asiBKM Ha IMOTAlICHUEe MHBECTUIIMOHHBIX MACB 0 JaThl 3aBeplieHus (OKOHYaHHs) (POPMHUPOBAHUS
¢doHna;

6) MPHOCTAHOBJICHHE TIPHEMa 3asiBOK B PE3yJIbTATE TPUHSATHS YIIPABJIAIOMICH KOMIIAHUCH pelieHus 06 oOMeHe

BCE€X HMHBCCTHIHMOHHBLIX IMMACB Ha HMHBCCTUHHUOHHBLIC TaW APYroro OTKPLITOrO IMa€BOI0 HMHBECTULHOHHOTO
(bOHZ(a, HaxoaAIerocs B J0BEPUTCIIbHOM YIIPABJICHUN praBJ’IﬂIOIlIeﬁ KOMIIaHHWH,;

7) IIPUOCTAHOBJICHUE NIPHEMa 3aIBOK B PE3yJbTaTe NPUHATHS YNPABIAIONICH KOMIIAaHHEH pemeHus: 00 oOMeHe
BCEX HHBECTHIOHHBIX ITa€B APYTOr0 OTKPBHITOTO IACBOIO HMHBECTHUIMOHHOTO (DOHMAA, HAXOMSAIIETOCS B
JOBEPUTEIEHOM YIPaBICHUH YIPABIIONIEH KOMIAHNH, HA MHBECTHIMOHHBIC TIan.».

10. ﬂOﬁaBI/lTB B HpaBmIa JAOBEPUTECJIBHOI0 YHNpPaBJCHUSA Pa3aesi «O0MeH MHBECTHIHMOHHBLIX IIaeB IO pPeIICHUI0
ynpaBJmlomeﬁ KOMIIAaHHUNW).

Paspen VII IlpaBuan goBepuTe/bHOro ynpasjeHuss B crapoil pexakunu «VII. IlpumocranHoBieHue BblAaYM M
NOrameHusi HWHBECTULHMOHHBIX maeB» cuMTaTh pasgenom IX B Hopoii pegakuuu IlpaBuia JoBepUTEJIBHOIO
ynpaBJeHHs.

H3no0:xuth pazgen VIl IIpaBun 1oBepuUTeIBHOr0 yIpaBJeHHs B cieaylomleil pejaKkiuu:

84.

85.

86.

87.

88.

89.

90.

91.

92.

«V1l. O6MeH MHBECTHIMOHHBIX N1a€eB M0 PelIeHNI0 YIPaBJIsIomeil KOMIaHNU

Oobmen 6cex UHBECMUYUONHBIX NAEE HA UHBECIMUYUOHHbIE RAU OPY2020 OMKPbIMO20 NAE6020 UHEECMUUUOHHOZO0
donoa, naxooauiezoca ¢ doeepumenbHoM YnpasieHUU YRPAGAAIOUCI KOMRARUY

OOMEH WHBECTHIMOHHBIX MACB MO pEIICHHIO YNPABISIONICH KOMIIAaHMH OCYIIECTBISIeTCsl 0e3 3asBICHUs
BJaJieNblIaMi MHBECTUIIMOHHBIX T1aeB TpeOOBaHMH 00 MX OOMEHEe MyTeM KOHBEpPTALMHM MHBECTUIMOHHBIX IaeB B
WHBECTHLIMOHHbIE Tan OH/IA, K KOTOPOMY OCYIIECTBISIETCSI IPUCOETUHEHHE.

OOMeH MHBECTUIIMOHHBIX IaeB HAa OCHOBAaHMU PELICHUs! YIPABIAIONICH KOMIIAHUU MOXET OCYILECTBIISITHCS TOJIBKO
NIPU YCJIOBHM PAaCKpBITHS YNpaBisiolield KoMnaHueid WH(oOpManuu O TNPHHSATHU pelleHuss o0 oOMeHe Bcex
WHBECTHLMOHHBIX 11aeB HAa MHBECTUIIMOHHBIC Man (hOH/IA, K KOTOPOMY OCYILIECTBIISIETCS IPUCOCANHEHHUE.

Pemenne 00 oOMeHe HMHBECTHIIMOHHBIX MAcB HAa WHBECTHIHMOHHBIC MaW (PoHAA, K KOTOPOMY OCYIIECTBISCTCS
MIPUCOCTUHCHNE, HE MOXKET OBITh MPHUHATO YIPABIIIONCH KOMIIAHWEH B Ciydae, €CIM TpaBO YIPaBIAIOIICH
KOMIIaHUHN Ha pacCrlopsKCHUE UMYIIECTBOM, COCTaBJIAHOIIUM Q)OHI[, OrpaHUYCHO B COOTBETCTBHUU C
3aKOHOJATeIbCTBOM Poccuiickoit Denepariu 00 HHBECTUIIMOHHBIX (DOHIAX MU PEIICHHEM Cy/Ia.

VYnpasnsromas KOMIIAHHS TOJDKHA OTMEHHTH pelieHrne 00 0OMEHe HHBECTUIIMOHHBIX MTacB HAa MHBECTUIIMOHHEIC 1Al
¢oHIa, K KOTOPOMY OCYIIECTBIISICTCS IMPHCOCIUHECHUE, B CIy4ae, €CIH B IEPHOMA IOCIE €ro MPHHATHS H 0
MIPUOCTAHOBIICHHS TIPHEMa 3asSBOK Ha MPHOOpETEeHHUe, MoralieHne H 0OMEH WHBECTUIIMOHHBIX I1aeB, YKa3aHHOTO B
nyHkTe 89 Hactosmux [TpaBui, mpaBo ynpaBisioniell KOMITAHUN Ha PAcTOPsDKEHHE UMYIIECTBOM, COCTABIISIFOIIMM
¢oH, OBLIO OTPaHUYECHO B COOTBETCTBHM C 3aKOHOAATEILCTBOM Poccuiickoit demepaiuil 00 MHBECTHIIMOHHBIX
(hoHIaX WK pEIICHUEM Cy/Ia.

VYnpasnsronas KOMIIAaHUS B CITy4ae OTMEHBI pelieHust 00 0OMeHe NHBECTHIMOHHBIX MTaeB HA MHBECTHI[MOHHBIC MTaK
(oHza, K KOTOPOMY OCYIIECTBIISIETCS TPUCOEANHEHNE, 00s13aHa PACKPHITh YKa3aHHYIO HH(OPMALIHIO.

ITo ucrewennn 30 (Tpuamatu) AHEH cO JHS PACKPBITHS YIpaBiIomedl KoMmaHuedl MHGOPMALUU O MPHUHATHH
pelIeHus, IPEeIyCMOTPEHHOTO ITyHKTOM 84 Hacrosmux [IpaBmi, mpueMm 3asBOK Ha NMPHOOpETeHue, MorameHue u
00MEH MHBECTHUIIMOHHBIX I1aeB, a TaKKe 3aJBOK Ha OOMEH MHBECTHUIIOHHBIX Na€B MHBIX MAaeBBIX MHBECTHIIMOHHBIX
(OH/I0B Ha MHBECTUIIMOHHBIE ITal IPUOCTAHABIIMBACTCS

OHHOBPCMCHHO MPUOCTAHABIIMBACTCA IMPUEM 3asABOK Ha npno6peTeHI/Ie, rmoramieHue u oOMeH WHBCCTUIIMOHHBIX
I1acB q)OH)Ia, K KOTOPOMY OCYIIECTBIIACTCA IPUCOCANMHECHUEC, 0 AHA KOHBEPTAMU HWHBECTHIIMOHHBIX IIa€B B
MHBCCTUIIUOHHBIC ITaN (l)OH}Ia, K KOTOPOMY OCYIIECTBIIACTCA NPUCOCTUHCHUEC.

VYrpasnsmoomasi KOMIaHUs o00s3aHa He To3aHee 3 (Tpex) pabouux JHEHW CcO JHA, CJIeAYIONero 3a JTHEM
IIPUOCTAHOBJICHUA ITPpUEMA 3asBOK Ha HpI/IO6peTeHI/Ie, IIOracHuc u O6MeH WHBCCTHIIMOHHBIX ITa€B, B COOTBCTCTBHUHU
¢ mynktoMm 89 Hactosmumx [IpaBuii, ocymmecTBUTh 00beTUHEHNE UMYIIIECTBA, COCTABIISIONMETO (POH, M UMYIIECTBA,
COCTaBJISIFOLIETO (JOH[I, K KOTOPOMY OCYIIECTBIISIETCS IPUCOETNHEHHE.

B cnywae ecim B TeueHHe CpOKa, YKAa3aHHOTO B HACTOAIIEM IYHKTE, NPaBO YNPaBIAOLEH KOMIAHUU Ha
pacIopsbkeHue MMYIIECTBOM, COCTABISIONMM (DOHZ, OBIJIO OTPaHMYEHO B COOTBETCTBHM C 3aKOHOAATEIHCTBOM
Poccuiickoit @enepariy 00 WHBECTUIIMOHHBIX (DOHIAX WM PELICHHEM CyAa, YIPaBIAIOIas KOMIIAHUS HE BIIPaBe
00BeIMHATh UMYIIECTBO (hoHAA ¢ MMyIecTBOM (OHAA, K KOTOPOMY OCYIIECTBISICTCS TNPHCOEIWHEHHE, A0 THS
CHSTUSl YKa3aHHOIO orpaHudeHus. IIpym 3TOM TedyeHHEe yKa3aHHOTO CpOKa NPUOCTAaHABIMBAETCS A0 IHS CHATHUSA
TaKOT0 OTPaHUYEHUS.

[Tocne oObenuHeHus umyniecTBa (oOHAA W MMyLIeCTBa ()OHAA, K KOTOPOMY OCYIIECTBISICTCS NPHCOCIAMHEHUE,
00513aHHOCTH, BO3HHUKIINE B CBSI3M C JOBEPUTEIHHBIM YNPABICHHEM HMYIIECTBOM (OHA, MOJICKAT UCTIOIHEHHIO
3a cueT uMymiecTBa (POHIA, K KOTOPOMY OCYILIECTBIISETCS IPHCOCIUHEHNE.

KonBepranysi WHBECTHIMOHHBIX [1a€B B HMHBECTHUIIMOHHBIE NaW (QOHIA, K KOTOPOMY OCYIIECTBISETCS
NPUCOCANHEHHE, TPOU3BOAUTCS MPU YCIOBHU 3aBEpIICHUS OObEAMHEHHs HMyluecTBa He nosaHee 1 (omHOrO)
paboyero Hs, CleTyIOIero 3a JHEM 3aBEpLICHHs yKa3aHHOTO 00bEMHEHNSI MMYIIECTBA.
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KonmuecTBO WHBECTHIMOHHBIX I1a€B, B KOTOPHIE OCYLIECTBISETCS KOHBEPTAIMSA, OMNPENEIACTCS HCXOAA U3
ko3(h(unreHTa KOHBEPTAMH, KOTOPBII OMpEAENsAeTCs KaK OTHOIICHHWE PAaCUYeTHOW CTOMMOCTH WHBECTHLIMOHHOTO
Tast K pac4eTHON CTOMMOCTH MHBECTHIIMOHHOTO Mas (OHIA, K KOTOPOMY OCYIIECTBIISICTCSI IPHCOCIMHEHNE, HA ICHb
NPUOCTAHOBICHUS TpHEMa 3asgBOK Ha NPHOOpPETEHHWE, TMOTalieHHe X OOMEH HWHBECTHIOHHBIX IIaEB,
MIpexyCMOTpEeHHOTO TyHKTOM 89 HacTosmux [IpaBu.

JloroBOp JOBEPUTENBHOTO yIpaBIeHUS (POHIOM MpeKpaInaeTcs Mocie KOHBEPTANH BCEX HHBECTUIIOHHBIX 11a€B B
WHBECTHLHOHHBIE TTan (OHA, K KOTOPOMY OCYILECTBIAETCS NPUCOESTMHEHHE.

Oo0men uHEeCMUUUOHHBIX naAe8 O0pPy2020 OMKPLIMO20 NAEB020 UHEECHMIUUUOHHOZ0 (POHOA, HAXO0AULE20CA 6
006epuUMmMeIbHOM YRPABIEHUU YRPAGAAIOWEIl KOMNAHUU (Oanee - npucoeounsaemulil honod), Ha UHEECMUUUOHHbLE
nau

Ha ocHoBanuu peuicHus praBJ’IﬂIOIIIeﬁ KOMIIAHHH OOMEH Ha WHBCCTUIIUMOHHBIC Mau OCYHMICCTBIACTCA IIYyTCM
KOHBEPTAIIUU B HUX MHBCCTUIIMOHHBIX IMACB NPUCOCIUHAECMOTO (l)OHJla.

ITo ucrewennn 30 (Tpuamat) OHEH cO THSA PACKPBHITHS YIPABILIIOMEH KOMITaHWEH WHQOPMAIUU O TPHUHSATHH
pemieHust 00 OOMEHE WHBECTUIMOHHBIX Ta€B INPHCOEAMHSIEMOro (OHAa Ha WHBECTHUIMOHHBIE IIad
MIPUOCTAHABIMBAETCS NPHEM 3asBOK Ha NPHOOpPETEHHE, MOTaIleHHe W OOMEH HMHBECTUIMOHHBIX MAcB 10 JHA
KOHBEPTAaIlM{ HHBECTUIIMOHHBIX ITa€B MMPHCOEANHIEMOTO (OH/Ia B MHBECTHIMOHHBIC TIau.

VYnpapnsromas KoMmnaHusi o0s3aHa OTMEHHUTH pelieHHe 00 OOMeHEe WHBECTHIMOHHBIX IaeB IPHCOCTHHIEMOTO
(oH/Ia Ha MHBECTUIIMOHHBIE 1Al B CIIydae, €CIIM B MIEPHO/] TIOCIIC TIPUHATHS YIPABILIIONICH KOMITaHUEH yYKa3aHHOTO
pELIeHUs U 10 IPHOCTAaHOBJICHHS TIPHEMa 3asBOK Ha MPHOOpETCHHE, TOTallleHNe W OOMEH MHBECTHIMOHHBIX IacB,
yKa3aHHOTO B IyHKTe 96 HacTosimux [lpaBui, mpaBo ynpapisoniel KOMIIAHUK Ha PAcTIOpsHKEHHE WMYIIECTBOM,
COCTABILSIIOLIMM TPHCOEANHSAEMbIH (OHJ, OBUIO OTPAaHWYEHO B COOTBETCTBUH C 3aKOHOAATEIbCTBOM Poccumiickoit
denepanyn 00 HHBECTUIMOHHBIX (QOHIAX MIIH PEIICHHEM Cyia.

YHpaBHﬂlOH.[aH KOMIIaHUA B CIy4a€ OTMCHBI PCHICHUA 00 oOMeHe HWHBCCTUIIMOHHBIX MTACB IPHUCOCANHACMOTO (1)0H,Zla
Ha MHBCCTUIIMOHHBIC I1aH, 00s13aHa PACKPBITH YKa3aHHYIO I/IH(I)OpMaI_lI/I}O.

IMocne okoHuaHHsI OOBEAMHEHUS HUMYyIIecTBa (OHIA M HMYINECTBA MPUCOCAMHSAEMOro (oHIa 00A3aHHOCTH,
BO3HUKIIKE B CBSI3M C JOBEPHUTCIBHBIM YIIPABICHHEM HMYIICCTBOM MPUCOCAMHICMOro (OHIa, IOJICKAT
HCIIOJTHEHUIO 3a CYeT UMylecTBa GoHa.

Konn4ecTBO MHBECTHLMOHHBIX MaeB, B KOTOpBIE OCYILECTBISIETCA KOHBEPTALHMsA, ONpPEIENAeTCd HCXOAd U3
Kko3(h(uLKMeHTa KOHBEPTAIIMU, KOTOPBIA ONpeneNseTcs Kak OTHOLIEHNWE PAacueTHOW CTOMMOCTH WHBECTHIHOHHOTO
nast IPUCOeMHAEMOro (OH/a K pacYeTHOM CTOMMOCTH MHBECTUIIMOHHOTO Masi, Ha JA€Hb NPUOCTAHOBJICHHS pHeMa
3asBOK Ha NPHOOpETeHue, morameHne 1 0OMEH MHBECTHUIIMOHHBIX M1aeB B COOTBETCTBUH C IYHKTOM 96 HaCTOSIIMX
IIpaBui.

[MpuxomHple 3ammcH MO JIMIEBBIM CUETaM B PEECTpe BIAJENbIeB WHBECTHLIMOHHBIX MNaeB NpH OOMEHe Ha
MHBECTULIMOHHBIE 1Ayl BHOCSTCS B JICHb BHECEHUS PACXOJHBIX 3aIIUCEH IO JIMLIEBBIM CUETAM B PEECTPE BIIAJEIIBLIEB
KOHBEPTHUPYEMBIX HHBECTHIIMOHHBIX ITaeB MPUCOEIMHIAEMOT0 (HOH/A. ».

11. 1o6aBuTs B IIpaBuIa TOBEPUTEIBHOI0 YIIpaBjieHus pa3aes «O0MeH HHBECTHIIHOHHBIX MaeBy.

Pa3zgen VIII IlpaBua noBepuTenbHOro ympasienuss B crapoii penakmuu «VIII. Bo3narpa:kaenuss m pacxoabb»
cyuTaTh paszaesoM X IlpaBuj 10BepUTEJLHOIO YIIPABJIEeHUS B HOBOH peJaKuMu.

H3no0:xuth pazaen VI IIpaBua 1oBepuTeIbHOr0 YIPaBJIeHHs B cileyIolel pelaKiuum:

102.

103.

«VIIl. OdMeH HHBECTHIIMOHHBIX MA€EB

Obmen uHBECMUWUOHHBIX NACE HA UHEECMUUUOHHbBlE RAU OPY2UX OMKDLIMbLIX RAEBbIX UHEECHUUUOHHBIX
¢onoos

OOMeH WHBECTHIIMOHHBIX IA€B MOXET OCYIIECTBILATHCSA IOCHE IAaThl 3aBepUIeHHs (OKOHYAHHWA) (OPMHUPOBAHUSA
¢donna.

VHBecTHIIMOHHbIE Tal MOTYT OOMEHHMBAThCS HA MHBECTHIOHHBIE T1au:

OTKpPBITOTO MaeBOr0 MHBECTHIIHOHHOTO (hOH/Ia PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «AKIIUMY,

OTKpBITOTO 1MaeBOTO MHBECTHUIIMOHHOTO (POHAA PHIHOYHBIX (PHHAHCOBBIX MHCTPYMEHTOB «AKINH. OTBETCTBEHHBIE
HWHBECTHITUI,

OTKpLITOl"O Ia€BOro HMHBCCTHIIMOHHOI'O (bOHI[a PBIHOYHBIX (I)I/IHaHCOBI)IX HWHCTPYMCHTOB ((AKIII/II/I pOCCHﬁCKHX
OMHUTCHTOBY,

OTKpBITOrO IMaeBOr0 WHBECTHLHOHHOTO ()OHAA PHIHOYHBIX (PUHAHCOBBIX WHCTPYMEHTOB «JI€HEXHBIH DPBIHOK.
Py6umy,

OTKpBITOTO MTAeBOT'0 MHBECTUIIMOHHOTO (POH/IA PEIHOYHBIX (PMHAHCOBBIX HHCTpYMEHTOB «MHIekc Mocbupxmy,
OTKpBITOTO MACBOI'0 UHBECTUIIMOHHOTO (POH/Ia PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Ka3Hadenckuiiy,
OTKpBITOTO MMAaeBOI'0 MHBECTUIIMOHHOTO (POH/IA PEIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «MeTalTyprus,
OTKpBITOTO NMAaeBOT'0 MHBECTUIIMOHHOTO (POH/IA PEIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «HedTera3oBslii cexTopy,

OTKpLITOl"O macBoro HMHBCCTHIIMOHHOI'O (bOHﬂa PBIHOYHBIX q)HHaHCOBLIX UHCTPYMCHTOB «OGJ'II/IFaIII/II/I.
OTBETCTBCHHEIC WHBCCTULIMN),
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OTKpPBITOTO TTAEBOTO0 MHBECTUIIMOHHOTO (DOHAA PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «OQOJHTAIIIN POCCHICKUX
SMHTEHTOBY,

OTKpLITOl"O nacBoro HMHBCCTULIHMOHHOI'O (bOHﬂa PBIHOYHBIX q)HHaHCOBLIX HUHCTPYMCHTOB «CMeraHHEBIC
HUHBCCTULIUHN)),

OTKpBITOr0O MaeBOrO0 HMHBECTUIMOHHOTO (OHIa PpHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB  «YMEPEHHO
KOHCEpBaTHUBHBIH. Pyomm»,

OTKpBITOTO MaeBOr0 MHBECTUIIOHHOTO (hOH/IA PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «DICKTPOIHEPTETHKAY.

OO6MeH WHBCCTUIMOHHBIX IACB OCYIICCTBJIACTCA MMYTEM KOHBEPTALlMM HWHBECTULHUOHHBIX I1aCB (,uanee -
KOHBEPTHUPYCMBIC WHBECTULIMOHHBIC HaI/I) B MHBECTULHOHHBIC IMak APYroro rnacBoro MHBECTUIMOHHOT'O (l)OHZ[a, Ha
HWHBCCTUIIUOHHBIC ITal KOTOPOT'o OCYIICCTBIIACTCA O6MeH, 0e3 BBIIIATEI JICHS)KHOM KOMIICHCAIIMU UX BJIaJIC/IblIaM.

anaBﬂsuoma;I KOMIIaHUs COBEpLIACT JIEUCTBUS TIO nepegaye HUMymieCcTBa, COCTABJIAIOLICTO (I)OHJI, B COCTaB
OTKPBITOTO IMAacBOT0 MHBECTULHOHHOTO (1)0H[[a, Ha MHBCCTUIHMOHHBIC IMak KOTOPOI'O OCYHICCTBIACTCS 06M3H, HC
IO3JHCEC pa6oqero JAH, CICAYIOIIEro 3a ATHEM KOHBEPTAlIUN MHBECTULMOHHBIX MTA€B, B pa3MEpe, COOTBCTCTBYIOLIEM
pacquHOﬁ CTOUMOCTU  KOHBEPTHUPYCMbBIX HWHBCCTUIIMOHHBLIX TIaCB, onpez[eneHHOﬁ Ha pa60q1/1171 JCHb,
HpeL[HIeCTByIOHII/Iﬁ JHIO KOHBCpTAalMM HWHBCCTUIIMOHHBLIX I1aCB, HO HE paHEC IOHSA NPUHATHA 3asdBKU Ha oOmeH
MHBCCTULIMOHHBIX I1aCB.

KonnuecTBo WHBECTHUIIMOHHBIX TaeB, B KOTOPHIE OCYIIECTBIIICTCS KOHBEPTAIUS, OMPENENAeTCS MyTeM JeJICHUS
CTOMMOCTH UMYIIECTBA, MepejaBaeMOro B CUeT 0OMEHa KOHBEPTHUPYEMBIX WHBECTHUIIMOHHBIX MAEB, Ha PACUETHYIO
CTOMMOCTbh UHBECTHUIIMOHHOTO Tasi, B KOTOPBIA OCYIIECTBIISIETCS KOHBEPTALM Ha paboUHii IeHb, PE/IIeCTBYIONIHI
JTHIO BHECEHMSI IPUXOJHOM 3alMcH 10 JIMLIEBOMY CMETY B PEECTpE BIAJENblIeB MHBECTULIMOHHBIX MA€B B CBA3U C
KOHBEpTaIuei.

OOMeH HHBECTHLMOHHBIX IaeB OCYNIECTBISICTCS Ha OCHOBAaHWUM 3asiBKM Ha OOMEH WHBECTHIMOHHBIX IIacB,
coJieprkalliei 00s13aTeNbHbIE CBE/ICHH S, IPEYCMOTPEHHbIE TPUIIOKEHHEM K HacTosmuM [IpaBunam.

CBC,HGHI/IX, BKJIIOYACMBbIC B 3as1BKY Ha oOMeH HMHBCCTUIIMOHHBIX ITACB:

1) MTOJTHOE Ha3BaHHE (OHA;

2) MOJIHOE (PMPMEHHOEC HAUMCHOBAHKE YIPABIIAIONICH KOMITAHUH;

3) JaTta ¥ BpeMsl IPUHSATHUS 3asIBKY;

4) CBEJICHHS, MTO3BOJIAIOIINE UICHTU(PHUIUPOBATH JIUIIO, MOJABIIee 3asBKY, U NPEACTABUTEIIS JIUIA, MOJABIIETO

3asBKY, C YKa3aHUCM PCKBU3UTOB JOKYMCHTA, MNOATBCPIKAAIOMICTO MMOJTHOMOYUA YKA3aHHOT'O IIPEACTAaBUTEIIA,
B CJIydac €CJIM 3adBKa IMoJacTCs MPCACTABUTEIIEM,

5) CBCJCHNA, ITO3BOJIAIOIINC I/I}ICHTI/I(I)I/IHI/IpOBaTI) BJIaJ€Jiblla UHBECTULIHUOHHBLIX I1a€B, B CJIydac €CJIM 3asiBKa
oAaeTCsl HOMHUHAJIBHBIM JICPIKATCIIEM Ha OCHOBAHUU PACIIOPSIKCHUA BJIA/ICJIblId MHBECTUIIMOHHBIX I1ACB;

6) ’I‘pe60BaHI/IC 0OMEHSATH OINIPCACIICHHOC KOJIMYCCTBO NHBECTUIIMOHHBIX I1aCB;

7) IIOJTHOC HA3BAaHUC IMAaCBOTO0 MHBCCTHIIMOHHOI'O (I)OH}Ia, Ha MHBECTULHUOHHBIC IMak KOTOPOTO OCYHICCTBIIACTCA

00MeH MHBECTUIIMOHHBIX I1aeB;
8) WHBIE CBEJICHNS, YKa3aHHbIE B MpmitokeHusx Ne 7, Ne 8, Ne 9 k Hactosmmm [TpaBuam.
3asBKM Ha 0OMEH MHBECTHIIMOHHBIX 11AeB HOCAT OE30T3BIBHBIIN XapaKTep.
3asiBKM Ha OOMEH MHBECTUIIMOHHBIX ITa€B MOJA0TCA:
B YIPABJISIONIYIO KOMIIAHHIO;
areHTy.

I/IH(l)OpMaIII/IH 06 arcHTC 110 BbIAAYEC, IIOrallicCHUIO H O6M€Hy HWHBECTUIIMOHHBIX I1ac€B (1)0H,I[a, HYHKTaX aneMa
AIr€HTOB 3a4BOK Ha an/Io6peTeHHe U IOralmi€eHuC NMHBECTUIIMOHHBIX I1ACB paCKmeaeTc;l B CCTHU I/IHTepHeT 110 anpecy:
www.wealthim.ru.

3asBKU Ha OOMEH HWHBECTUIIUMOHHLIX IMa€B MOTYT IOAABATLCA BO BCEX MECTAX IpHEMaA 3asiBOK Ha HpI/I06peT€HI/IC
HWHBCCTUIIMOHHBIX I1ACB.

.HI/I[Ia, KOTOPBIM B COOTBETCTBHUU C HpaBI/IHaMI/I MOT'YT IMOAaBaThCA 3aABKU Ha npno6peTeHI/Ie WHBCCTUIIMOHHBIX I1ACB,
00s13aHbI IIpUHUMATDH 3asIBKHU Ha o0OMeH MHBCCTUIIMOHHBIX I1ACB.

3asBKkH HA OOMEH MHBECTUIIMOHHBIX MTaeB MOAAOTCS B CIEAYIONMEM TOPSIKE.

3asBKa HA 0OMEH HWHBCCTUIIMOHHBIX IIa€B AJOJIXKHA OBITH noanvcaHa JUHIoM, IMOJABIIMM YKAa3aHHYI 3asiBKYy (CFO
MpeACTaBUTEIIEM — B ClIydac MoJa4vu 3asiBKU Hpe,HCTaBI/ITeJICM), 1 JIMIOM, NPUHABIINM YKA3aHHYIO 3a4BKY.

3assBKM Ha OOMEH WHBECTHI[MOHHBIX MaeB, O(QOpPMIIEHHBIE B COOTBETCTBUH C mpuioxkeHusMu Ne 7, Ne 8 x
HactosmuM [IpaBmiam, moJaroTcs B IYHKTaX INpHEMa 3asSBOK BIAJENbLIEM WHBECTHIMOHHBIX I1aeéB HIH €ro
YIIOJIHOMOYEHHBIM MPEACTABUTEIIEM.

3asBKM Ha OOMEH HMHBECTUI[HOHHBIX nacB, OCI)OpMJICHHBIC B COOTBETCTBUHM C NMPUIOKCHUAMU Ne 9 k HacrosmM
HpaBI/IHaM, MOJAIOTCA B IMYHKTax IIpUEMa 3adABOK HOMHUHAJIIBHBIM JCPKATCICEM HIW €TI0 YIIOJHOMOYCHHBIM
IIPEACTABUTCIICM.

3asBKHM Ha OOMEH MHBECTHUIIMOHHBIX I1a€B MOT'YT HAIlpaBJIATHCS IIOCPEICTBOM ITOYTOBOM CBSI3U 3aKa3HBIM IMHCHMOM
Ha ajpec ympammawoomed kommanum: 123112, r. MockBa, BH.Tep.r. MyHUIMNanbHbIM Okpyr IIpecHeHckwuii,
IIpecHenckas HaGepexHas, noM 10, crpoenue 1, atax 38, momemenue 1. I[Ipu 3TOM moammch Ha 3asBKe JOHKHA

OBITh YJIOCTOBEPEHA HOTAPHAIBHO.
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JlaToli 1 BpeMeHeM NpHueMa 3asBKH Ha 0OMEH WHBECTHUITMOHHBIX T1aeB, MOJyYEHHOW MOCPEACTBOM MOYTOBON CBSI3H
3aKa3HBIM MHCBMOM C YBEJOMJICHHEM O BPYUYCHHH, CUMTACTCS JaTa W BPeMs IOJyYSHHs ITOYTOBOTO OTIPABICHUS
YIIPaBISAOIIEH KOMIaHUEH.

B ciydae oTkaza B npueme 3asBKM Ha OOMEH MHBECTUIIMOHHBIX IaeB, MOJIYYEHHOW IMOCPEICTBOM ITOYTOBOM CBSI3H,
Ha OCHOBaHMAX, IPEAYCMOTPEHHBIX HacToAmMMHU [IpaBuiamMy, MOTHBHPOBAaHHBIH OTKa3 HampaBiseTcs
YIPABIAKOIIEH KOMIIAHUEN 3aKa3HbIM IMCbMOM C YBEJIOMIIEHHEM O BPYUEHUHM Ha MOYTOBBIM aJpec, yKa3aHHBIA B
peecTpe BIaeblleB HHBECTUIIMOHHBIX MTAEB.

3asBkH Ha OOMeH /IHBECTHMIIMOHHBIX TaeB MOTYT OBITh HalpaBieHbl HOMHHAIBHBIM JEpiKaTelieM IOCpPEIICTBOM
QJIEKTPOHHOM CBS3M B YTPaBISIONYI0O KOMIAHMIO B (opme 5JIeKTpOHHOM Komuu, 3aBepeHHO OII, mpu
OJTHOBPEMEHHOM COOJIIOJICHUH CIICAYIONINX YCIOBUIL:

HOMHUHAJIBHBIN JIepKaTelb HAPABIsET 3asBKH HA OOMEH MHBECTHIIMOHHBIX TaeB 1o cucteme DJ10, yyacTHUKAMH
(mosb30BaTESIMH)  KOTOPOH  SIBIISIFOTCSL  JIAHHBIM HOMHHAIBHBIA JiepikaTesb, YIPAaBIAONas KOMIAHUS W
Peructparop, B COOTBETCTBHHM C HOPMATHUBHBIMH TPaBOBBIMH aktamMu P®, Hactosimumu IlpaBumamu u
cornaimenuem 06 3/10;

3afBKa Ha OOMEH HMHBECTHLHOHHBIX I1acB HANpaBiIeHa B (opMe IJIEKTPOHHOH KONMUHM B (opmare, KOTOPBIH
mpexycMoTpeH cornamenuem 06 3/10;

3asBKa Ha 0OMEH HHBCCTUIIMOHHBIX IIaCB IMOAIIMCAaHa OI1 HOMHHATBHOTO ACPIKATCIIsA, NOAA0IICTO 3asABKY Ha o0MeH
HWHBCCTUIIMOHHEBIX IIacB, CepTI/I(I)I/IKaT KJIr049a HIPOBCPKHU KOTOpOﬁ BbIJaH JIMIIOM, OCYIICCTBJIAIOIINM (I)yHKLII/II/I
YAOCTOBCPAIOLICTO HICHTPA B COOTBETCTBUU € COTJIALLICHUEM 00 3[[0

JlaTo#t ¥ BpeMeHeM MOJYYCHHUS YTIpaBJsroONIeii KOMIIaHUCH 3asBKM Ha OOMEH MHBCCTHIIMOHHBIX IMACB, MOIaHHON
HOMUHAJIBHBIM JIepKaTesIeM MOCPEICTBOM 3JIEKTPOHHOM CBSI3U, CUUTAETCS JaTa U BpeMsl MOJIy4eHUs] HOMUHAJIbHBIM
Jiep>KaTesieM MOATBEPKACHUS O €€ MOCTYIUICHUH B Y IPABJISIONIYI0 KOMITAHUIO.

B cnyuae orkaza B mpueMe 3asBKM Ha OOMEH HMHBECTHUIMOHHBIX I1acB, MOJAHHONW HOMMHAJIBHBIM JepiKaTrelie
MIOCPE/ICTBOM JJIEKTPOHHON CBSI3UM, HAa OCHOBAaHHAX, NPEIYCMOTPEHHBIX HacTosmuMu IlpaBuimamu u (uim)
JEHCTBYIOIUM 3aKOHOIATENbCTBOM P®, MOTHBUpDOBaHHBI OTKa3 HANpPaBIAETCS YIPABIIOLIEH KOMIIAHUEH B
(bopMe AIEKTPOHHOTO JOKyMEHTa, noanucasaoro OI1.

3asBKK HA 0OMEH HWHBCCTUIIMOHHBLIX MTACB, HAIIPABJICHHBIC CbaKCOM WK KypbepOM, HC IPUHHUMAKOTCA.

3asiBKM Ha 06MeH HMHBECTHUIIMOHHBIX I1aCB (1)I/I3I/I‘ICCKI/IMI/I JIMIIaMy MOTYT HallpaBJIATHCA B YIIPABJIAIOHIYHO KOMIIAHHUIO
B BUJC DJICKTPOHHOI'O JOKYMCHTA IOCPEACTBOM I/IH(l)OpMaL[PIOHHOfl CHUCTEMBI praBJ‘IHIOH.Ieﬁ xommanuu «Kabuner
KIIMCHTAa» (z[anee — «Kabuner KJ'II/ICHTa») B I/IH(I)OpMaI_II/IOHHO-TCHGKOMMYHHKaHHOHHOP'I CCTHU <<I/IHTepH€T» 110
anmpecy: online.wealthim.ru.

Hoctyn x «KabuHeTy KiIMeHTa» SBIISETCS WHAWBHUIYANbHBIM IS KaKJOT0 (H3HMYECKOTO JIMIA U IPeIOCTaBIsAETCS
yIpaBSAONIed KOMIaHUEH B IOpsIKe, YCTAaHOBJICHHOM YIIPaBIAiOmIel KoMmmaHueil. 3asBka TOJDKHA COJEpPXKATh
3JIEKTPOHHYIO HOAIHUCH (PU3MIECKOTO JIUIA — IIPOCTYIO IEKTPOHHYIO MOJIHUCE.

OcHoBaHMeM I AMCTAHIMOHHOTO B3aMMOJCHCTBHS C YNPaBISAIONIEH KOMIAHHWEH SBISETCS NPHCOSAWHEHHE

¢usnueckoro smia k Cornamenuto 00 DJI0 u ucnonp3zoBannu KK), pasmerieHHOMY Ha CaliTe yIpaBISIONICH
KoMmaHun WwWw.wealthim.ru.

ﬂaTOﬁ 1 BpEMCHEM IIpUEMa 3asIBKU Ha oOMeH HWHBCCTUIIMOHHEIX I1A€B, HOHy‘IGHHOﬁ ¢ ucnoyb3oBanneM «Kabunera
KIIMCHTa», CYUTACTCA AaTa U BpEMs MOJTYUCHUSA SJICKTPOHHOI'O JOKYMCHTA praBHHIOH.[eﬁ KOMITaHHUECH.

3asgBKM Ha OOMeEH HWHBCCTUIIMOHHBIX IIacB, IIpaBa Ha KOTOPBIC YYHUTBIBAOTCA B PEECTPC BIAJACIIBIICB
HWHBECTHUIIMOHHBIX ITACB HA JIMIIEBOM CUCTEC, OTKPBITOM HOMHUHAJIBHOMY ACPIKATCIIIO, IMOJAAOTCA 3TUM HOMHWHAJIbHBIM
ACPIKATCIICM.

[Tpuem 3a9BOK Ha OOMEH MHBECTUIIMOHHBIX IIA€B OCYIIECTBIIACTCS KaXKAbIH pabouuil JeHb.

HpI/IGM 3as8BOK Ha OOMEH HMHBECTUIIMOHHBIX IMACB MOKET OCYLICCTBIIATLCA B H€pa60qI/I€ JAHU, COTIaCHO PACIIUCAaHUIO
pa60TLI ITYHKTOB IIpreMa 3a4BOK ynpaanuomeﬁ KOMIIaHUHM U arc¢HTa.

B mpueme 3asBok Ha 0OMEH HHBECTHUIIMOHHBIX ITa€B OTKA3BIBACTCA B CIICAYIOMINX CIyqasx:
1) HECOOII0ICHNE TIOPSIKA M CPOKOB ITOAAYH 3aIBOK, KOTOPBIE YCTAHOBJIEHBI HacTOSNUMU [IpaBunamu;

2) NPpUHATUE  PCHICHUA 00 OJHOBPEMEHHOM  NPHUOCTAHOBJIICHUU  BbLAA4H, moramieHuss #u  oOMeHa
HWHBCCTUIIMOHHEIX I1aCB (1)0H21a;

3) €CIM B pe3ylbTaTe Takoro OOMEHa BIAJCNIbIIEM WHBECTUIMOHHBIX TIAa€B CTaHET JIMIO, KOTOpOe B
cootBeTcTBUU ¢ DesepanbHbIM 3aKOHOM «O0 MHBECTHIIMOHHBIX (POHAX» HE MOXKET OBITh UX BIIAJICIIBIEM;

4) MIPUHATHE DELICHHS O TNPHOCTAHOBICHWM BBIJAYM WHBECTHUIIMOHHBIX MaeB, TpeboBanme 00 oOMeHE Ha
KOTOPBIE COAECPIKUTCS B 3aAIBKE;

5) OTCyTCTBHE O(GOPMIICHHBIX B COOTBETCTBHHM C 3aKOHOAATENbCTBOM Poccmiickorr deneparmu 00
WHBECTHIIMOHHBIX  (OHIAX JOKYMEHTOB, HEOOXOJIMMBIX JJIsl OTKPBITUS B PEECTpPe BIAJCIIBICB
MHBECTUIMOHHBIX MaeB, B KOTOPBIE OCYILECTBISIETCS KOHBEPTALUs, JULIEBOr0 CUY€Ta, HA KOTOPBIM JOIKHBI
OBITh 3aYMCIICHBl yKa3aHHbIC WHBECTHIIMOHHBIC AW MPH OOMEHE WHBECTHIIMOHHBIX ITaeB, B CIlydae €CIU
TaKOM CUET HE OTKPHIT;

6) BBeseHne bankom Poccum 3ampera Ha mpoBeneHME OIepalyii OJHOBPEMEHHO IO BblAade, OOMEHY M
MOTAIIEHUI0 UHBECTULMOHHBIX NMaeB U (WIN) 3alpeTa Ha IpOBEAEHHUE ONepalnuil OAHOBPEMEHHO M0 NMPHEMY
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113.

114.

115.

116.

117.

118.

3a4BOK Ha HpI/IO6peTCHI/Ie, 3afBOK Ha OOMECH WHBCECTHIMOHHBIX nmacB, 3a4BOK Ha TIIOralmmcHHue
HWHBECTHULIMOHHBIX ITACB,

7) BO3HMKHOBEHHME OCHOBaHUs /I TpekpamieHus (GoHAa M (WIM) NMacBOro WHBECTHLHMOHHOTO (oOHIa, Ha
WHBECTHLUOHHBIE TIal KOTOPOT'O OCYLIECTBIISIETCS] 0OMEH;

8) mmojiava 3asiBKM Ha 0OMEH MHBECTHUIIMOHHBIX TaeB 10 AATHI 3aBEpUICHUS (OKOHYaHUS) popMupoBaHus (HoHIa
WY Ia¢BOTO MHBECTHIMOHHOTO (DOH/A, Ha HHBECTHLIMOHHBIE IIall KOTOPOT'O OCYILECTBIIETCS OOMEH;

9) IIPUOCTAHOBJICHUE NIPHEMa 3aBOK B Pe3yJbTaTe NPUHATHS yNPABIAIONICH KOMIIAHHEH pemeHus: 00 oOMeHe
BCEX WHBECTHUIIMOHHBIX Ia€B HA WHBECTHIOHHBIC Al JPYroro OTKPBITOTO NAcBOTO WHBECTHIMOHHOTO
(oHza, HAXOIIIETOCS B JOBEPUTEIBHOM YIPABICHUN YIPABISIOMCH KOMIIAaHNH,

10) mpuocTaHOBJICHHE MpUEMa 3asiBOK B Pe3yNbTaTe MPUHATHS YIPABIAIOMICH KOMIAHUeH pelieHns o6 oOMeHe
BCEX HHBECTHIOHHBIX I1a€B APYIOr0 OTKPBHITOTO IACBOIO HHBECTUIIMOHHOTO (HOHMAA, HAXOMISAIIETOCS B
JOBEPUTEIEHOM YIPABICHUH YIPABILIONIEH KOMIAHNH, HA MHBECTHIIMOHHBIC T1au.

HpI/IHHTLIe 3asgBKH Ha OOMEH HWHBCCTUIIMOHHBIX MACB YAOBJIICTBOPAIOTCA B NPEACTIaX KOJINYCCTBA MHBCCTUIIMOHHBIX
nacB, YYTCHHBIX Ha COOTBECTCTBYIOUIEM JIMIIEBOM CUCTE JIMI[A, TOJABIICTO 3asBKY Ha oOMeH MHBCCTUIIMOHHEIX I1aCB,
B peeCTpE BJIAACIbIIEB MHBCCTUIIMOHHBIX MACB.

B ciydae ecnm 3asBKka Ha OOMEH MHBECTHUIIMOHHBIX MaeB, IPUHATAS 10 MPOBEICHUS APOOICHUS MHBECTHIIMOHHBIX
MacB, YIOBJIETBOPSCTCS IIOCIC MPOBEACHUS APOOJICHHsS, TO OOMEH WHBECTHIMOHHBIX I1a€B B COOTBETCTBHU C
YKa3aHHOH 3asiBKOM OCYIIECCTBISICTCS B KOJUUCCTBE HHBECTUIIMOHHBIX [TACB C YUCTOM JAPOOIICHHUS.

PaCXOZ[HBIe 3allMCH II0 JIMOCBBIM CUYETaM BJIAACIbICB HWHBCCTHIMOHHBIX IIa€B, IMOJABIIMX 3asidBKH Ha o0MeH
HWHBCCTUIIMOHHBIX MTA€B HAa MHBCCTUIIMOHHBIC AW APYTOro OTKPLITOTO MMacBOr0 MHBECCTULIMOHHOTO (I)OH,I[a, BHOCATCA
B PECCTPp BJIAACIIBICB MHBCCTULIMOHHBIX ITACB B CPOK HC boiee 5 (HHTI/I) pa601mx ,I[Heﬁ CO AHA npueMa 3a4BKU Ha
o0MeH HWHBCCTUIIMOHHBIX ITACB.

O0MeH UHBECMUUUOHHBIX NAe8 OPY2UX OMKPLIMBIX NAEBLIX UHEECHMUUUOHHBIX (POHO06 HA UHEECHMULUOHHbIE
nau (0anee — 06mMeHn Ha UHBECMULUOHHbIE NALL)

OOMeH Ha WMHBECTHLMOHHBIC MaM OCYLIECTBIISICTCS MyTeM KOHBEPTAllMM B HUX WHBECTHLUOHHBIX IMaeB JAPYTOro
[aeBOr0 MHBECTHLIMOHHOTO (OHIAa HMHBECTUIMOHHBIE Tal KOTOPOTO THOAJexaT oOMeHy. (KOHBEPTUpYEeMbIE
WHBECTHLIMOHHBIE 1Al IPYroro MaeBoro HHBECTUIIMOHHOTO (oH/a).

KonnuecTBO MHBECTULMOHHBIX NA€B, B KOTOPHIE OCYLIECTBIIIETCS KOHBEPTALUs, ONPEHENAETCS IyTEM JEJICHUS
CTOMMOCTH MMYILECTBA, IEPEJaBAMOT0 B CUET 0OMEHa KOHBEPTUPYEMbIX HHBECTUIIMOHHBIX MaeB JPYroro MaeBoro
WHBECTHUIIMOHHOTO (DOHJa, WHBECTHIMOHHBIE IIaM KOTOPOTO MOJUIeKAaT OOMEHy, Ha pPacdeTHYI0 CTOMMOCTh
HMHBECTHUIIMOHHOTO Tas, OTPE/ICICHHYI0 Ha pab04Ynii JeHb, IPEANISCTBYIONINI THIO BHECEHHUS IPHXOTHON 3aIMCH IO
JIUIIEBOMY CUETY B pEecTpe BIIaAeIbIIeB HHBECTUI[HOHHBIX [Ia€B B CBA3M C KOHBEPTAIHEH.

[IpuxogHBIX 3amUcel MO JWIEBBHIM CYEeTaM B pEeCTpe BIANENbIICB WHBECTHUIMOHHBIX IAcB NPH OOMEHe Ha

WHBECTUIIMOHHBIC ITa BHOCATCSA B ICHb BHCCCHUA PACXOIHBIX 3aImceit mo JIMOEBBIM CUYE€TaM B pE€CCTPE BJIAJIC/IBIICB
MHBCCTUIIMOHHBIX ITAaCB ITIaCBOI'0 HHBCCTHIIMOHHOI'O (bOHI[a, HWHBCCTUIIMOHHBIC ITa KOTOPOI'O MOIJICKAT 06MeHy. ».

12. Cunrarp pazneast VII-XIV [IpaBusn 1oBepuTeIbHOIO ynpasiieHUusl B cTapoii pexakuuu pasaeaamu I X-XVI B
HOBOM pelaKkuMu.

Cunrats myHktbl 84-111 IIpaBun moBepuTeabHOro ympasienus mnyHkramu 119-146. ITo Tekcry IpaBma
JA0BEPUTEIBHOr0 YNIPaBJIEHHs CCHUIKH HA HOMEPA IIYHKTOB H3JI0KUTD € Y4eTOM H3MEHEHHBIX HOMEPOB IIYHKTOB.

13. M3noxuts pazaen VIl [paBun noBepurensHoro ynpapiaenusi «VIIL. IIpuocranoB/ieHHe BbIIa4H U NMOTralIeHUsI
HHBECTHMIMOHHBIX NIaeB» B cjeaylolleil pelaKkium:

119.
120.

121.

«IX. HpI/IOCTaHOBJIeHPIe BbIJJAYH, MIOTallICHUA U o0MeHa HMHBECTHIIMOHHBIX ITacB
anaBnmoma;I KOMITaHUA BIIPABE MPUOCTAHOBUTH BbIJIa1y HHBCCTUIIMOHHBIX I1ACB.
anaBnmoma;I KOMIIaHUA BIPAaBE€ OJHOBPEMCHHO NMPHUOCTAHOBUTH BblAady, IMOTAIICHUEC U obMmeH MHBCCTUIIMOHHBIX
a€B B CJICAYIOMINX ClIydasax:

pacueTHas CTOMMOCTh HHBECTHIIMOHHBIX IT1a€B HE MOXET OBITh OIpEACICHA BCIICIACTBHEC BO3HHUKHOBCHUS
00CTOSATEIILCTB HEMIPEOTOIUMON CHITBL;
nepenada npaB ¥ 00s13aHHOCTEH PerucTpaTropa APyromy Juily.
Takke ympapistomas KOMIIAHUS HMEET IMPaBO OJHOBPEMEHHO TMPUOCTAHOBUTH BBIAAUy, TOTAlIeHHEe U OOMEH
MHBECTUIIMOHHBIX TIA€B HA CPOK He OoJiee TpeX JAHEH B Cilydae, €Clid pacuyeTHas CTOMMOCTb WHBECTHUIIMOHHOTO Mast
M3MeHMIIach OoJiee yeMm Ha 10 TPOIEHTOB 0 CPAaBHEHUIO C PACUETHONH CTOMMOCTBIO Ha MPEANISCTBYIONIYIO ATy ee
OIIpEACIICHHUA.
VYnpasnsiromas KoMmaHus 00s3aHa MPUOCTAHOBUTH BBIAYy, IOTANICHHC W OOMEH WHBECTHUIIMOHHBIX I1acB HE
MO3/IHEE JTHS, CIICAYIOLICTO 3a JHEM, KOTJIa OHA Y3HAJIA MITU TOJDKHA ObLlIa Y3HATH O CICIYIOIUX 00CTOSTEeIhCTBAX !
1) 0 TPUOCTAHOBJICHUU ICWCTBUS WIM aHHYJIHUPOBAHWE COOTBETCTBYIOMICH JIMICH3MH Y perucrparopa Jubdo
IpeKpanieHue JoroBopa ¢ perucTpaTopom;
2) 00 aHHynMHpOBaHWM (O TMPEKpaIleHWH IEHCTBHUS) JIMIEH3WH YIPABISIONICH KOMITAHWH Y YIPABIISIONMIEH
KOMITaHUH, JIMICH3UH CIIENUATIN3UPOBAHHOIO ACTIO3UTAPHSA Y CIIEHATIN3UPOBAHHOTO JCTIO3UTAPHS,
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3)

4)

0 HEBO3MOKHOCTH OTIPEJICIICHUSI CTOMMOCTH aKTUBOB ()OHJIA MO0 TPUIMHAM, HE 3aBUCSIIAM OT YIPABIISIOMIEH
KOMIIaHHH;

B MHBIX ClIy4dadaXx, MIpeaAyCMOTPCHHbBIX CDGZ[CpaJ'II)HLIM 3akoHOM «O0 WHBCCTUIIMOHHBIX (bOHﬂaX».».

14. Uznoxurs pazaen X [IpaBua 1oBepuTeILHOTO YIPABJIeHUs B cieAyIOLIeli pefaKIuu:

«XI11. Auopmanus o dpounae

129. Vmpapnsromas KOMIAHUS W areHTHl JOJDKHBI B MECTaxX IpreMa 3asgBOK Ha IpuoOpeTeHHe, IoTalleHne W OOMeH
WHBECTHLMOHHBIX I1a€B MPEIOCTABISATh BCEM 3aMHTEPECOBAHHBIM JIMIAM 10 HX TPEOOBAHMIO IOKYMEHTHI H
CBEZICHUS, NIPETyCMOTPEHHBIE MyHKTOM | cTathn 52 dexepanbHoro 3akoHa «O0 HHBECTHIMOHHBIX (OHIAX).

130. anaBﬂﬂ}omaa KOMIIaHUSA W arcHTbl JOJDKHBI TMPCAOCTABIATL BCEM 3aMHTCPECOBAHHLIM JIMIAM 110 Teﬂe(l)OHy
CBCACHUs, NPEAYCMOTPCHHLIC ITYHKTOM 2 cratbu 52 CDe)Jepam,Horo 3akoHa «O0 MHBCCTUIIHOHHBIX (1)OHJ_'[3.X)>.

131. Vmpasnsromas KommaHus o0si3aHa pacKpbiBaTh WH(OpMANWIO B IMOPSAKE, YCTAHOBJICHHOM 3aKOHOAATEIHLCTBOM
Poccuiickoii Denepanuu 00 MHBECTUIMOHHBIX ()OHAAX M HOpPMaTHBHBIMHM aktamu banka Poccun. Wudopmanus,
MOJIeKAIAs PACKPBITHIO B CeTH MHTEpHET, pacKphIBACTCS Ha CaiiTe yrpaBisitolieit koMmmanua Www.wealthim.ru.».

15. ITynkr 102 IIpaBuJI 10BepHUTEILHOTO YNPABJICHHUS B CTAPOi peJaKkuuu cUUTaTh NyHKTOM 137 IIpaBua B HOBOM
PeAaKIMH U U3JI0OKUTH B CJeAyIolIel pejaKkiuu:

«137. ®oux K0JKEH OBITh MPEKPAILCH B CITy4ae, CCIIH:

1)
2)

3)
4)

5)
6)

IIpUHATA (HpI/IHﬂTLI) 3asgBKa (BaﬂBKI/I) Ha noraimcHUE BCEX MHBECCTUIIMOHHBIX I1aCB,

npuHsTa (OPUHATBI) B TeUYeHHE OJHOrO pabodero aHS 3asBKa (3asBKM) Ha TOTalleHHe Wiu oOMeH 75
(Cembecst msTh) U O0Jice MPOICHTOB UHBECTHIIMOHHBIX MACB;

aHHYJIHMpPOBaHa (IIpEeKpaTHiIa JeHCTBHE) INICH3US YIPABIAIOIIECH KOMIIAaHNY;

aHHyIWpoBaHa  (TIpeKpaTwia  JCHCTBHE)  JHMIEH3MA  CHEHMATM3MPOBAHHOTO  JICTIO3UTapus Y
CHELHUATN3UPOBAHHOTO [IETIO3UTApUs W B TEUCHHE 3 MECAIEB CO MAHS aHHYJIUPOBAaHHUSA (IIPEKPAIICHUS
JCHUCTBHS) YKa3aHHOW JIMIEH3UM YNpPaBIAIONIeH KOMIAHWEH HE TNPHHATHI MEphl MO Iepegade Ipyromy
CHELHATN3UPOBAaHHOMY JICTIO3UTapHIO aKTHBOB (JOHMAA JJISI MX y4deTa M XpaHEHHs, a TakkKe 10 Iepeaade
JOKyMEHTOB, HEOOXOIOWMBIX JJsI OCYIIECTBICHUS JAEATCIBHOCTH HOBOTO  CIICIMAIU3UPOBAHHOTO
JICTIO3UTapHs;

YIPaBIAOLIEH KOMIIAHUEH IPUHATO COOTBETCTBYIOLIEE PELICHUE;

HACTyNWJIW HWHBIC OCHOBaHHUA, MNPEAYCMOTPCHHBIC q)e}:[epaHI)HI)IM 3aKOHOM ((06 WHBCCTUIIMOHHBIX
dboHmax».».

16 ITo Tekcry IIpaBuj A0BepUTEJLHOr0 YNPABJEHHS CJIOBA «..B cepe (PUHAHCOBBIX PBLIHKOB...» 3aMEHUTh HA
cjoBa «...banka Poccumn...».

17. B npuaoxenusix Ne 1, 2, 3 k IlpaBunam goBepUTEJBLHOIO ynpaBJjieHusi nepex npeasioxenuem: «Ilpomry
OCYIIeCTBUTh BbIAAYY HHBECTHIHOHHBIX IAaeB NPH KaKAOM NOCTYIUIEHHHM JE€HEKHBIX CPeACTB B OILIATY
HHBECTHIMOHHBIX NMaeB Ha cyerT PDoHAa» BKJIIYUTH npenio:kenue: «IIpomy BbIIaTh WHBECTHIHOHHBIE NMAW Ha

CyMMY

pyoJieii».

18. lo6aButh npuioxenust Ne 7, 8, 9 k [IpaBuiiaMm 10BepUTEILHOTO YIPABJICHUS .
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IIpunoxenune Ne 7 x IIpasunam donna

3asiBka HA 00MeH HHBECTHIHOHHBIX MaeB Ne
AJIA (l)l/l?.l/l‘leCKPlX JIMI
Hara: Bpems:
IonHoe Ha3BaHue GoHa:

ITosiHOe upMeHHOE HAMMeHOBaHHe

Ynpapasioueii KOMIaHUu:

3asgBUTEIb
®.M.0:
*$IBASIIOCH MHIMBHAYAJIBHBIM NpPeINPHHIMATEEM
a Ja O Her

JIOKYMEeHT, y/10CTOBePSAIOLIHUI JHYHOCTD:
(HamMeH. fokymeHTa, Ne, KeM BBIJIaH, JaTa BbIIA4H)

*% JIOKYMEHT O IocyJapcTBeHHOH perucTpanuu
(pusnyeckoro auna B KauecTBe HHINBUIYATHHOTO
MpeANpUHAMATEISI

(HauMeH. TOKyMeHTa, per. Ne, ke BbLaH, nata Bbigaun, MTHH)
Homep auneBoro cuera:***

Homep auneBoro cuera:***

(yKa3LlBaCTCﬂ HOMEp JIMIIEBOTO CYCTA B PEECTPE (DOH,‘:[E, Ha MHBCCTULIMOHHBIC
Tau KOTOPOTO OCYIIECTBIACTCS 0OMEH)

Yo HOMOYEeHHBIH npeacraBuTe/Ib
@.U.O/HaumenoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. okymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

st puznyecKux Jiun

JIOKyMeHT, y10CTOBePSIIOLIMI JINYHOCTH

npeacraBuTesIs:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, 1aTa BbIJAuH)

*SIBJISIIOCH HHIMBUYATbHBIM NpPeINPUHHMATEIeM
a Ja O Her

#¥%% JJOKyMEHT 0 rocy/iapcTBeHHOH perucTpauuu
¢u3nyeckoro 1MNIAa B KayecTBe HHINBHAYAILHOTO
npeAnpHHUMATEIS

(HauMeH. 0KyMeHTa, per. Ne, ke BbLaH, nata Bbigaun, THH)

st ropuan4ecKux JIui

CBHIETEILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, 1aTa BbIJAuH)

B sune:
(®©.1.0.)

JIOKYMEeHT, y/10CTOBePSAIOLIHUI JHYHOCTD:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

JeiicTByromMmii Ha OCHOBAHMM:
(HaHMeH, JIOKYMEHTa, NQ, KEM BbIJIaH, /laTa BbIJIa4H, CPOK ,ﬂBﬁCTRHﬁ)

“pOHIy OCyHIeCTBUTH o0MeH NpUHAJIEKAIUX MHE HHBECTUIITHOHHBIX TaeB d)om:[a B KOJINYECTBE HITYK

B NopsiiKe, npegycMorpedHoM IIpaBuiiamMu 10BepuTeIbHOIO ynpap/ienust @oHa0M HA HHBECTULHOHHBIE NAU:

(ITonnoe Ha3Banue Monja, Ha HHBECTHLIMOHHBIE [TAH KOTOPOI'O OCYIIECTBIISAETCS OOMEH)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C Ilpasunamu OoHIa 03HAKOMIIEH.

IToanuce 3asButTens/ Tloamuce nua,
YIIOJTHOMOYEHHOTO MPEICTaBUTEIIST MIPUHSBIIETO 3a5BKY

*(O0s13aTeNbHO 3aIOJHACTCS B CIIy4ae, €CIIH BIIAJICINel] TaeB SIBISICTCS HHIMBUIYaIbHBIM MPEIIPHHAMATEIEM
**CBeICHHs YKa3bIBAIOTCS, €CM (PM3UUECKOE JIMIO SABISETCS. MHAMBUAYaTbHBIM PEANPUHAMATEIEM
*** [losie He ABJSIETCS 00SI3ATEIBHBIM /IS 3ATIOTHEHHS

****O0s3aTEIBHO 3aMOJHACTCS B Cliydae, €CJIU NPEACTABUTENID SABJIACTCA HHAUBUAYyaJIbHBIM NPEANIPUHUMATEIIEM

M.IL.
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Ipunoxenue Ne 8 k [IpaBunam donga

3agBKa Ha 00MEH HHBECTHIMOHHBIX IMaeB Ne
JJIS OPUAMYECKHUX JIUIL
Hara: Bpems:

IonHoe Ha3BaHue GoHa:

ITosiHOe upMeHHOE HAMMeHOBaHHe

Ynpapasioueii KOMIaHUu:

3asgBUTEIb

IlosiHOe HAUMEHOBaHMe:

JlokyMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Howmep JauneBoro cuera:*

Homep aunesoro cyera:*

(Yka3bIBaeTCs HOMEp JIMIEBOTO cyera B peecTpe PoH/IA, HA MHBECTHIIMOHHbIC
Tau KOTOPOTO OCYIIECTBIACTCS OOMEH)

Yo 1HOMOYeHHBIH MPeACTABUTEb

@.U.O/HaumenoBanue:

JlelicTBYIOLIHIf HA OCHOBAHUU:
(HauMeH. JOKyMEeHTa, Ne, keM BbIJIaH, JaTa BbIIa4H, CpOK JiefCcTBHS)

st puznvdecKux Jiun

JIOKyMeHT, y10CTOBePSIOLIHI JINYHOCTH

NnpeacTaBUTEIA:
(HamMeH. 1oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

**SIBJASIIOCH MHIAMBHIYAIbHbIM IPeANPUHUMATEIEM
Om O Her
*%% JJOKyMEHT 0 rocy/lapcTBeHHO# perucTpauuu
¢u3uyecKoro JiuLa B Ka4ecTsBe HHANBUIYAILHOTO
npeAnpuHUMAaTeIst

(HauMeH. JOKyMeHTa, per. Ne, kem BbliaH, Jarta Beiiaun, MTHH)

st ropuan4ecKux JIui

CBHIETEILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, 1aTa BbIJAuH)

B sune:
(®.1.0.)

JIOKyMeHT, y)locT()Bepmoumii JUYHOCTH:
(HanmMeH. okymeHTa, Ne, KeM BBIJIaH, aTa BbIIaH)

JleiicTByIOIMI HA OCHOBAHMM:
(HaVIMCH, JIOKYMCHTA, Nﬂ, KCM BbIJIaH, JlaTa BeIJIa4H, CPOK }Z(CﬁCTBVlH)
Ipoury ocymecTBUTL 00MeH NPUHALIEKAIIMX MHE HHBECTHIIMOHHBIX NaeB MoHAa B KOJIMYeCTBE ___ IITYK

B IOPsIAKE, MPEAYCMOTPEHHOM l'lpammaMu JAOBEPUTEJIBHOI0 YIPABJICHUSA DoHa0M HA HHBECTHIIMOHHBIC ITAN:

(ITonHoe HasBanue POHMA, HA HHBECTHIIHOHHBIE MTaH KOTOPOTO OCYIIECTBISETCS OOMEH)

HacTosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.
C IpaBunamu GoHga 03HAKOMIICH.

IToamuce IToamnuce nuna,
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENs MIPUHSBIIETO 3asBKY

* Tlone He sIBIIsiETCS 00A3aTEILHBIM JUIS 3aITOJTHEHHUS
**(00s13aTeNbHO 3aIOIHACTCS B ClIydae, €CIIH MPEICTaBUTEINb SIBIISETCS HHIMBUYaIbHBIM IIPEANPHHIMATEIEM

***CpeneHus yKa3bIBalOTCA, €CIIU (PU3HMUECKOE JIUIIO SBJIAETCS MHAWBHUIYATIbHBIM MPEINPHHIMATEIEM
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3asiBKa Ha 00MeH MHBECTHIIHOHHBIX MaeB No
AJIA PUANYECKHUX JIMI - HOMUHAJIBbHBIX uepmaTeneﬁ

Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IonHoe ¢pupMeHHOe HAMMEHOBaHHE

Ynpasasiomeil KOMIAHUH:

3asiBHTEJNb - HOMHUHAJIbHBIN aepKareib

INonnoe HanMeHOBaHME:

JlokymeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, 1aTa BbIJA4H)

Homep JIMIEBOI'0 cyera:
(HOMHHAIILHOTO JIepKaTess)

Homep aunesoro cuyera:*

(YKa3pIBaeTCs HOMEp JIHIEBOTO CYeTa B peectpe (HOHIA, HA HHBECTUIIMOHHBIE
Tan KOTOPOTO OCYIIECTBISIETCS 0OMEH)

Y10JHOMOYEHHBIH npeacraBuTe/1b

®.1.0/HanmeHnoBaHue:

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. okymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

Jast puznyeckux Juu

HOKyMeHT, y[lOCTOBepﬂlOll.llflﬁ JIMYHOCTD NPeJICTABUTEIH:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAUH)

,):[J'lﬂ HOPUIHYECCKUX JIUIL

CBl/lJ]eTeIlbcTBO O perucrpanmu:
(HamMeH. 1oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

B anue:
(@.11.0.)

ZIOKyMeHT, y}lOcTOBepﬂH)ll.[l/lﬁ JIUYHOCTh:
(HanMeH. okymeHTa, Ne, KeM BBIJIaH, aTa BbIIaH)

JlelicTBYIOIIHIi HA OCHOBAHMH:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIIAuH, CPOK AEHCTBUS)

Ipunoxxenue Ne 9 x [IpaBunam dporga

HpOllly OCyLIeCTBUTH 00MeH HHBECTHIHOHHBIX NaeB (l)OH,Ha B KOJIHYEeCTBE ___ LITYK

B MOPSJIKE, TIPEyCMOTPeHHOM [IpaBuiIaMu TOBEPUTEIBHOTO YIIpaBICHUs (POHIOM Ha HHBECTHIIMOHHBIC MAH:

(ITosHoe Ha3BaHue (HOH/IA, HA HHBECTHIIMOHHBIE Al KOTOPOTO OCYIIECTBISACTCS OOMEH)

I/]H(l)()pMal.ll/lﬂ 0 Ka’KI0M HOMHHAJIbHOM Jiep:KaTesie 00MeHHBAEMbIX HHBECTHIIMOHHBIX MAaeB:

(roJIHOE HAMMEHOBAHUE, HOMEpPA CYETOB JIENO)

I/IH(l)OpMal.ll/lﬂ 0 BJIafieJIbII¢ HHBECTHIIHOHHBIX MMaeB, HA OCHOBAHHUH PACIOPSKEHHs KOTOPOro ZleﬁcTByeT HOMHHAJIBHBII AepiKaTeIb

@.1.0./Tlos1HOE HANMEHOBaHHUE:

JloKymenT:

(HanMeHOBaHMe IOKyMeHTa, Ne, KeM BbiJIaH, JIaTa BbIIauH)

HOMep cyeTa eno Bjaajaejabua

HMHBECTHIIHOHHBIX MMaeB

KoauuecTBo HHBECTHIHOHHBIX MaeB

Ha cyeTe Aerno Biaajaeabla HHBECTUIIHOHHBIX MMaeB

Hacrosmas 3asBka HOCUT 6e30T3BIBHBII XapakTep.
C TlpaBunamu (poH/Ia 03HAKOMIICH.

TTonmuce
YHOJIHOMOYEHHOTO IPECTAaBUTENS

IMoanwuck nuna,
TIPUHSIBUIETO 3asBKY

* TToie He ABISETCS 00s3aTENBHBIM IS 3aII0JIHEHHS
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