S BTb Kanutan

YNPABJIEHUE UHBECTULIUAMU

MNMpaBuna Pac4yeta CHA Ha 2015 roa (B peaakumm ot 31.03.2015)

U3meHeHuns B MNpaBuna Bbi3aBaHbl criegyowmMMmn paktopamm:
= YnpaBnstoLlas KOMnaHusi B paMmKax JOBEpPUTENbHOro ynpasneHns ®oHaoM nnaHmpyeT

ncnonb3oBaTb caenku PENMO. B MNpaeunax Pacyeta CHA Ha 2015 roa, paHee He 6bin

NpeAycMOTPEH NOPSIAOK OLEHKM Takmx OMHaHCOBbLIX MHCTPYMEHTOB.

YBenuueHme KonmyecTBa LeHHbIX GyMar MHOCTPaHHbLIX 3MUTEHTOB, AONYLEHHbIX K Topram Ha OAO

MockoBckas bupxa, nHBecTMpyeMbix B PoHAObl YNpaBnsawLwen komnaHmm, notpeboBano BHECEHUS

OONOMHUTENbHbBIX U3MEHEHWI B NMOPSAOK OLEHKM TaKUX LeHHbIX Bymar.

BTE Kanutan YnpasneHue NHsecTuumamm
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INPABUJIA

onpeneeHAsl CTOUMOCTH AKTHBOB H BeJIMIHHBI 00513aTEJILCTB, IIOJIC/KAINHX HCIIOJIHEHHIO

32 CYeT YKA3aHHBIX aKTHBOB OTKPBITOr0 NaeBoro HHBECTHIHOHHOI0 GOHIA CMENIAHHBIX
aHBecTHIHHA «BTDH — ®ona CoanancupoBaHHBII 110/ yIPaBJICHHEM

3A0 «BTb Kanuraa YnpasjieHue AKTUBAMH»
Ha 2015 rop.

1. Hacrosmue [IpaBuna onpeaencHuss CTOUMOCTH aKTHBOB M BEIMYHHB! 003aTENIbCTR,
HOICKAIIKEX WCTIOJHEHHIO 33 c4eT akTuBoB OTKPHITOrO MAaeBOro WHBECTHIMOHHOTO (OHIa
cvemannsix wHBecTHIMA «BTH — ®onp COanaHcupoBaHHEI» MO YIPAaBICHHEM 3aKpBITOTO
aknuoHepHoro obmectBa «BTh Kamurtan Yrpasnenne Axtuamu» (nanee - @onn), Ha 2015 rox
(mamee — IIpaBmia) pa3paboTaHbl B COOTBETCTBHM ¢ TpeGoBaHUsMHU [lonoxeHHs o mopsake
CpOKaxX OIpPEIENICHUs] CTOMMOCTH YHCTBIX AKTHBOB aKIMOHEPHBIX HWHBECTHUIMOHHBIX (DOHJOB,
CTOUMOCTH YHCTBIX AaKTHBOB MAEBBIX HHBECTHIHMOHHBIX (POHAOB, PpacUETHOH CTOMMOCTH
WHBECTULHOHHEIX NACB MaeBbIX HHBECTUIIMOHHBIX (POHJIOB, & TAKKE CTOMMOCTH YHCTHIX aKTHBOB
AKIIHOHEPHEIX WHBECTHIIMOHHEIX (JOHIOB B pacdeTe Ha OIHY aKIHIo, yTBepXKAeHHOro IIprkasom
denepanbHoit Cy)Osl MO (MHAHCOBBIM phiHKaM oT 15.06.2005 r. Ne05-21/m3-H (manee —
[Tonmoxenue)

2. Hacrosmmue IlpaBuna aeictByror no 31 nexabps 2015 r.

3. lnsa ompeneneHUs OLEHOYHOM CTOMMOCTH IEHHBIX Oymar, JOMYIIEHHBIX K TOpPram
POCCHIfCKUM OpPTraHM3aTOPOM TOPTOBJIH Ha PHIHKE LIEHHBIX OyMar, 3a MCKIIOYEHHEM OOuraumi
BHEIIHUX OOJUraliMoOHHBIX 3aiiMoB Poccuiickoit ®enepanuy, HCIONB3YIOTCS IIPH3HABACMEIE
KOTHPOBKH, OOBSBIICHHBIC CIICAYIOIMM OPraHM3aTOPOM TOPTOBIM HAa phIHKE IHEHHBIX Oymar:
3aKkpHITHIM aKIHOHEPHBIM 001ecTBoM «DPongoBas 6upxa MMBB».

4.  Bwibop wHOCTpaHHBIX (GOHIOBBIX OMpXK, MO pe3ylbTaTaM TOProB Ha KOTOPBIX
OTIpesieNsieTCs 1ieHa 3aKphITUs phIHKA INEHHBIX OyMar Ul OIpeJeNeHHs] OLEHOYHOH CTOMMOCTH
aKIMil WHOCTPAaHHBIX AaKIMOHEPHBIX OOINECTB, MaeB (aKIMil) MHOCTPAHHBIX HWHBECTHUIMOHHBIX
¢$oHIOB, oOMUranMii HHOCTPAHHBIX KOMMEPYECKUX OpraHu3alvii, MHOCTPAHHEIX JETO3UTapHBIX
PacHuCOK, MPOMIEAIINX IPOLEAYPY JIMCTHHIA HAa WHOCTPAHHOH OMpXKe, OCYIIECTBIACTCA M3
crmucka OMpK, ykasanHbsIX B [IpaBuiax moBepuTenpHOro ynpasieHus QoHmoM - BEIOMpaeTcs
MHOCTpaHHas GoHIo0Bas OMpxKa, Ha KOTOPO#l COBEpILECHA ITOKYTIKa IIEHHBIX OymMar.

B cnywsae npuoOpeTeHHs OIWHAKOBBIX HEHHBIX OymMar Ha HECKOJIBKMX HMHOCTPAaHHBIX
OupxKax, B LEJAX OIPEACICHUS OLEHOYHOH CTOMMOCTH IIEHHBIX Oymar Oepercs LieHa 3aKpBITHA
TOM OMpXKH, Ha KOTOPO#t OblIa COBEpIIEHA NIepBasi MOKYTKa.

B cimyudae MCKITIOYEHHUS IEHHOM OyMard W3 CIUMCKa LEHHBIX OyMar, JOIYyIIEHHBIX K Topram
Ha YKa3zaHHO#H OWpiKe, A ONpeleNeHHS KOTHPOBOK BHIOMpaeTcss OWpxa U3 CIHCKA OHpK,
npuBeeHHOTo B [IpaBmiax moBeputensHOro yrnpasneHus @oHAOM, ¢ HauOONBIIAM B ACHEKHOM



BBIpOXXECHHM O00BEMOM CHENOK, COBEpIICHHBIX C OTOH INeHHOM Oymaroif, Ha J1ary,
[IPEAMECTBYIOUIYIO IaTe €€ HCKITIOYCHHUS, ¥ 3aKPEIUIAETCA 32 HEl.

Jis ompeneneHus OLICHOYHOM CTOMMOCTH IIEHHBIX OyMar HHOCTPAaHHBIX 3MHTEHTOB
(axuuif MHOCTpAaHHBIX AKIMOHEPHBIX OOIINECTB, IaeB (AKLUi) MHOCTPAHHBIX HHBECTHIIMOHHBIX
¢oH10B, HHOCTPaHHBIX AENO3UTAPHBIX PACIUCOK HA NEHHBIE OyMaru), IpOIIECANINX MIPOLEAYPY
JIMCTHHIa Ha MHOCTPaHHOH (QOH/I0BOM 6upiKe (3a HCKIIOUYEHHEM €BPOOOIHUTaIuit), HCIIOIB3YETCS
IICHa 3aKpBITHA pPBIHKA YKa3aHHBIX LEHHBIX Oymar, omnyOimkoBaHHas HWH(OPMAIMOHHEIM
areaTcTBoM Bloomberg, Boipaxennas B poiiapax CIIIA, Ha HeHb OLEHKH C JajIbHEHIINM
nepecyeToM B pybnu no kypey banka Poccun.

5. B ciyuae, ecnu neHHas Oymara IomymieHa K TOpraM Kak Ha POCCHHCKHX, TaKk W Ha
MHOCTPaHHBIX ()OHAOBBIX OMpPIKaX, AJIsl ONPEIeTICHUS OIIEHOUYHOH CTOMMOCTH yYKa3aHHBIX IEHHBIX
OyMar IpuMeHseTcs Ipu3HaBaeMasi KOTHPOBKA POCCHHCKOTO OpraHu3aTopa TOPros COrIacHo 1.3,
a 1IpH €€ OTCYTCTBHH - LIEHBI 3aKPBITUSA HHOCTPAHHBIX (POHAOBBIX OMpxk cornacHo 1.4 Hacrosmmx
[IpaBuit.

6. Jlnsa neneit onpeaeneHus CTOMMOCTH YHCTBIX aKTHBOB (pOHAA, OLIEHOYHAS CTOMMOCTD
UeHHBIX Oymar, mpuoOpereHHBIX 1o goroBopy PEIIO ompenensercs B MOPSIKE,
npeaycMoTpeHHOM IlonokeHneM, m orpaxaercs B CHpaBKe O CTOMMOCTH YHCTBIX AKTHBOB
donma (manee — CmpaBka) IO CTPOKaM, COOTBETCTBYIOIIMM TakKWUM LEeHHBEIM Oymaram. I[lpm
OTIpEZIENIEHMH CTOUMOCTH YHCTHIX aKTUBOB IIA€BOTO HHBECTHLHOHHOTO (HOH/A MOCIIE HCIIOJHEHHS
nepBoii yactu aororopa PEIIO yumteiBaeTcs neburopckas (KpeAuTOpCcKas) 3aJ0JDKEHHOCTh IO
BTOpOi yacTu JoroBopa. Ecnu PoHA sABJIAETCS MOKYyIATeNIeM MEHHBIX OyMar IO MepBO#M 4acTH
norosopa PEIIO, To yunteiBaercs neGUTOpCKas 3a0DKEHHOCTD 10 BO3BPATy LEHHBIX OyMar mo
BTOopol yactu moroBopa PEITO. Kpenuropckas 3agoiKeHHOCTh OTPaXaeTcsl B CyMME TeKyIIei
CTOMMOCTH LI€HHBIX OyMar, koTopble @OHJ IODKEH BEpHYTh 10 BTOpoit acTu gorosopa PEITO.

7. OleHKa aKTHUBOB, IIOJIC)XAIIUX OIEHKE OIEHIIMKOM IaeBOTO HMHBECTHIIMOHHOTO
¢dboHIa, HE IPOM3BOIUTCA, TaK KaK OLUCHINUK HE MpenycMoTpeH lIpaBmiamMu HOBEpHUTEIHHOTO
ynpasieHuss QoHIOM.

8. CraBka (cTaBKM) [JUCKOHTHPOBaHMS OCTaBIOMXCS INIATEXEH IO JCHEKHBIM
TpeOOBaHMUIM, COCTABIIAIOIIMM aKTHBHI IA€BOT0 MHBECTUIMOHHOTO (HOHIa, HE YCTAaHABIHBAIOTCS
B CBS3M C T€M, YTO HHBECTHUMOHHOH paeknapanueid Ponzpa, comepxkameiica B [IpaBumax
JIOBEpPUTENBHOIO ymnpaBieHHs DOHAOM, HE NpeAyCMOTpEeHa BO3MOXXHOCTH IPHOOpETEeHHS B
cocraB QoHna IeHexHBIX TpeOoBaHuil MO 00s3aTeNbCTBAM M3 KPEOUTHBIX JOTOBOPOB HIIH
JIOTOBOPOB 3aiiMa.

9. Pe3epB ansi BO3MEIIEHHS IPEACTOAIINX PAaCXOAOB, CBA3AHHBIX C TOBEPHTEILHBIM

yupasnenueM QoHIOM, He popMHUpyeTCS.

10. CroumocTs uMCTBIX akTHBOB (DOHIA, B TOM YHUCIE CPETHEr00Bas CTOHMOCTH

YHUCTBHIX aKTHBOB, a TAK)KE pacyeTHasi CTOUMOCTh WHBECTUIMOHHOTO nasg DoHJa onpenenstoTcs
B pyOJISIX ¢ TOYHOCTBIO IO 2 3HAKOB IIOCHE 3aISATOM MO COCTOSHMIO Ha 20 4acoB MOCKOBCKOI'O
BpPEMEHH.

11.  Bo BcéM ocranbHOM, HE OTpaXEHHOM B JMaHHEIX [IpaBhnax, pyKoBOJACTByeMcS

[Tonoxenuem.




