«YTBEpPKIACHO» «CoryiacoBaHo»

ITpoToxosiom IlpaBienns OAO Bauk BTb
3A0 «BTH Kanuran HauaabHHK 0T/Ae/1a CElAEeNn0o3uTaAPHbIX
YupasieHne AKTUBAMA yeayr lenozurapus [lenapraMeHTa
Ne 133 ot 28 Hosiops 2014 HHBECTHIHOYHLIX NIPOJIYKTOB
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IMPABIWIA

onpeaeJeHus CTOHMOCTH AKTHBOB H BCJINYHHDI 003aTEeJbCTB, NOAACKAINUX HCIOJIHCHHIO

3a c4eT YKA3aHHbIX AKTHBOB OTKPBITOro NaeBoro HHBECTHIHOHHOTO donaa akuui
«BTB — ®ona HedgTerazoporo ceKTopa» moj ynpanjicHHeM 3A0 «BTbH Kannran

VnpagpieHue AKTHBaMH»
Ha 2015 roa.

1. Hacrosmme Ilpasuia ONpeneneHUs CTOUMOCTH aKTHBOB U BEJIMINHEL 00A3aTENBCTB,
IOJUTEKANTMX HCIOIHEHHIO 3a CcYeT aKTUBOB OTKPHITOTO MaeBoro MHBECTHIMOHHOTO dbonma
axuuii «BTB — ®onx HedrerazoBoro cekropa» IOL yIPABICHUEM 3aKpBITOrO aKLHOHCPHOTO
oGmectBa «BTB Kanurtan YnpasieHne AxTupamu» (fanee - ®onn), na 2015 rox (manee —
[IpaBuna) pa3paboTaHbl B COOTBETCTBHHU C Tpe6oBanysMu [lookeHHs O MOpANKE M CPoKax
OLIpe/ieNeH s CTOMMOCTH YHCTBIX aKTHBOB aKIMOHEPHEIX HHBCCTHIMOHHBIX ($oHI0B, CTOUMOCTH
YYCTEIX AKTHBOB TIAEBBIX MHBECTHIMOHHBIX (OHIOB, PACUCTHOW CTOMMOCTH MHBCCTHIHOHHBIX
[aeB MAEBBIX WHBECTHLMOHHBIX (POHJOB, @ TAKOKE CTOMMOCTHM YHCTBIX AKTHBOB aKIMOHCPHBIX
MHBECTHLVIOHHBIX OHIOB B pacyeTe Ha OJIHY aKIHIO, YTBEPXKIACHHOIO IMpuxazom PenepansHON
CI1y>K0BI IO (PHHAHCOBBIM PBIHKAM OT 15.06.2005 1. Ne05-21/m3-1 (nanee — Ionoxenue).

2. Hacrosmue [Tpasuia aekictByrot 1o 31 mexabps 2015 r.

3. Jlns onpeneneHHs OIEHOYHON CTOMMOCTH UEHHBIX OyMar, JONMYIICHHBIX K TOpram
POCCHHCKMM OPraHM3aTOPOM TOPTOBJIM Ha PHIHKE HEHHBIX GyMar, 3a MCKJIFOUEHHEM oOuranui
BHEINHUX OGJMralFoHHBIX 3aiiMoB Poccuiickoit dejepanuH, UCIONB3YIOTCS NPU3HABACMbIC
KOTHPOBKH, OOBABIIEHHbIE CIETYIONMM OPraHH3aTOPOM TOPrOBIM Ha PBIHKE LEHHBIX OyMar:
3aKpHITEIM aKIMOHEPHBM 001ecTBOM «POHI0BAA oupxxa MMBDb».

4.  BbIGOp MHOCTPaHHBIX (OHIOBBIX OHpX, TO pe3yabTaTaM TOPros Ha KOTOPBIX
onpeeNseTcs LeHa 3aKpBITUs PHIHKA IEHHBIX GyMmar ist ONpeleNIeH s OLEHOUHOH CTOAMOCTH
aKIUii MHOCTPAHHBIX aKIMOHEPHBIX OOLIECTB, IACB (aKiuil) WHOCTPAHHBIX MHBECTHIHOHHBIX
dou0B, 00NHUranuii HHOCTPAHHBIX KOMMEPYCCKUX opraHuzayii, THOCTPAHHBIX NAEMO3UTAPHBIX
PACIIMCOK, MPOLISIUX TPOLELYypy NHMCTHHIA Ha MHOCTPAHHOH GHpIXKE, OCYIIECTBIAETCS H3
crMcKa Gup, ykasaHHBIX B IIpaBuiiax JOBEPHTEIHLHOTO YNPABICHH dongoM - BeIOHpaercs
MHOCTpaHHas (GOHIOBas GHpIKa, HAa KOTOPOH COBEPILECHA MOKYIIKA IEHHBIX Oymar.

B cnyuae mpuoOpeTeHHs OAMHAKOBBIX LEHHBIX Oymar Ha HECKONBKHX OHMpXKaX, B LEJLIX
ONpeJieIeHHsi OIEHOYHOH CTOMMOCTH LEHHBIX oymar GepeTcs IeHa (UE€HA 3aKpBITAS U1
MHOCTPaHHBIX (GOHMOBBIX OMpXK, MpH3HABACMas KOTHPOBKA JULL poccuitckux (OHIOBEIX OUPX)
TOM GMpIKHM, Ha KOTOPOH OblIa COBEPILICHA IEPBas IOKYIIKA.

B ciiyuae HCKITIOYCHHS IIEHHON OyMary W3 CucKa IeHHBIX Oymar, JOIYIIEHHBIX K TOpraM
HA YKa3aHHOM OHMpe, VA ONPENCNEHAS KOTHPOBOK BEIOHpacTca Gupxa M3 ChHCKa OHpX,
npuseaentoro B [Ipasuiax JOBEPUTEIHHOTO yHpaBICHUA doHoM, ¢ HAUOOJBIINM B JICHEKHOM



BBIDOKEHHH OOBEMOM CHEIOK, COBEPHIEHHBIX C OTOM [EHHOM Oymaro#i, Ha jary,
[IPEAMIECTBYIOLIYIO JaTe €€ HCKIIOUYEHUS, U 3aKPeIlIIeTCs 3a Heil.

Jnst ompeneneHus OUEHOYHONW CTOMMOCTH LEHHBIX OyMar HHOCTDAHHBIX 3MHTCHTOB
(aKIMH MHOCTPAHHBIX AKMOHEPHBIX OOIIECTB, MaeB (aKIuif) HHOCTPAHHBIX MHBECTHIIMOHHBIX
(hOHOB, HHOCTPAHHEIX IEMO3UTAPHBIX PACIMCOK HA IEHHBIE GyMarm), HIPOLIEINX HPOLEAYPY
JICTUHTA HA MHOCTPaHHO! (OHNOBOH OHpixe (32 MCKIIOYeHHEM eBPOOGIHTaLil), HCIIOJB3yeTCS
[I€Ha 3aKpLITUA pPBHIHKA YKa3aHHBIX LEHHBIX Oymar, omyONHKOBaHHAs HH(GOPMAHOHHBIM
areHTcTBOM Bloomberg, BRIpaxenHas B nommapax CIIIA, Ha [eHb OUEHKH C JalbHEHIIAM
nepecueToM B pybnu o Kypey Banka Poccun.

5. OueHka aKkTHBOB, MOJUIEKALIMX OLEHKE ONEHIMKOM IAEBOr0 WHBECTHIMOHHOIO
¢onma, He NMPOU3BOAMTCH, TaK KAK OLEHIIHK HE npeaycMorped IlpaBunaMu H0BEpHTENBHOTO
ynpasieHuss QoHI0M.

6. CraBka (CTaBKM) JMCKOHTHPOBAHHSl OCTABIIMXCS IUIATEXEH 10 JEHEKHBIM
TPeOGOBAHMSM, COCTABISIOMMM aKTHBBI I4€BOTO MHBECTHIOHHOTO (DOHZA, HE YCTaHaBINBAIOTCS
B CBA3M C TEM, YTO HHBECTULMOHHOM aekinapauuedi @ompa, comepxaiueiics B IlpaBHiax
AOBEPUTEIIBHOTO ynpaBieHHus DOHIOM, HE MpPeAyCMOTpPeHa BO3MOXKHOCTH TPHOOPETEHHS B
cocraB QoHJa NEHEXHBIX TpeGOBAaHHE 110 OOS3aTENBCTBAM M3 KPEIUTHBIX JIOTOBOPOB  HJIH
JIOrOBOPOB 3aiMa.

7. Peseps Mg BO3MELICHHS NPEACTOSANINX PACXOZOB, CBA3AHHBIX C JNOBEPUTEIbHBIM
ynpasienneM @onioM, He GopmupyeTCs.

8. CrouMoCTb YMCTHIX akTHBOB DOHMA, B TOM YHCIIE CPEIHEroI0Bas CTOMMOCTD YHCTHIX
AKTHBOB, & TAK)KE PACYETHAA CTOMMOCTb MHBECTHUIMOHHOTO nast PoHA ONpeAeNsoTcs B py6IIsix
C TOYHOCTBIO JI0 2 3HAKOB II0CTIE 3aISTOM 110 COCTOSHUIO Ha 20 4acOB MOCKOBCKOTO BpEMEHH.

9. Bo BCEM OCTaIbHOM, HE OTPAKEHHOM B JAHHBIX IlpaBunax, pyxoBomcTByemcs
[Tonoxxernnem.




