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oIpeneeHHs] CTOMMOCTH aKTUBOB OTKPBITOIO MHIEKCHOTO MAacBOr0 HHBECTUIIMOHHOIO

¢douna «BTb — Uagekc MMBDB» non ynpasinenuem 3A0 «BTb Kanuran Ynpasnenue

AKTUBaMU» U BETUYUHBI 0053aTEIIHCTB, MOISXAIIUX UCIIOJTHEHHIO 3a cYeT YKa3aHHBIX
aKTUBOB

Ha 2013 rog

r. Mocksa, 2012 ron



1. Hacrosmwe IlpaBuna paspaboTaHsl Ha OCHOBaHHM «[loOXeHHMS O HOpAAKE H CpOKax
ONpEACNCHUS CTOMMOCTH YHCTBIX AKTHBOB AaKIIMOHEPHBIX HWHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH
YHUCTHIX aKTHBOB IIA€BBIX HHBECTHIMOHHBIX (OHIOB, PACUETHOW CTOMMOCTH HUHBECTHI[HOHHBIX [1a€B
NaeBBIX HMHBECTULIHOHHBIX (OHJOB, a TaKKe CTOMMOCTH YHCTHIX aKTHBOB aKIIMOHEPHBIX
MHBECTUIHOHHBIX (POHJIOB B pacyeTe Ha OJIHY aKIHIO», yTBepxkaeHHOoro IIpukasom ®COP Poccun ot
15 wurons 2005 r. Ne 05-21/m3-H.

2. Hacrosimue IIpasuina pefictByror 1o 31 gexa6ps 2013 r.

3. Hlns onpeneneHus OHECHOYHOM CTOMMOCTH HEHHBIX Oymar, AOMYIIEHHBEIX K TOpram
POCCHHCKMM OpPraHM3aTOpOM TOPrOBJIM Ha pPHIHKE IEHHBIX OyMar, 3a HMCKJIIOUEHHEM OOIHralui
BHEIIHUX OOIMranuoHHBIX 3aiiMoB Poccmiickoit ®DepmepaiMu, HCHOONB3YIOTCS HPH3HABAEMbIE
KOTHPOBKH, OOBSABIEHHLIC CIEIYIOIMM OPraHH3aTOPOM TOPIOBIM HA pPHIHKE IIEHHBIX OyMar:
3aKpBITHIM  aKIMOHEpHBIM oOmecTBoM «®Donnosas Gupxa MMBB», KoTopoe BXOIUT B COCTaB
['pynmner «MockoBckast Bupixka».

4. Jlna onpenenenys OMEHOTHON CTOMMOCTH IEHHBIX GyMar MHHOCTPaHHBIX SMUTEHTOB (aKIuii
UHOCTPaHHBIX aKI[MOHEPHBIX OOIIECTB, MaeB (aKUUil) HHOCTPAHHBIX HHBECTULMOHHLIX QOHJIOB,
HHOCTPaHHBIX JETIO3UTAPHEIX PACIMCOK Ha IIeHHBIe OyMaru), mpoIeAuX MpoleaAypy JUCTHHTA HA
HHOCTpaHHOH (POHIOBOM GHpIKe (32 HCKIIIOYEHHEM eBPOOOITUranmii), HCIIOMb3yeTCs EHA 3aKPhITHS
PBIHK2 yKa3aHHBIX [IEHHBIX OyMar [0 UTOraM MOCIIeTHEr0 TOProBOro JHs Iepejl AaToM ONpe/eneHus
UX OLIEHOYHOH CTOMMOCTH. BBIGOp MHOCTpaHHBIX (POHIOBBIX GHPIK, IO pe3yabTaTaM TOPrOB Ha
KOTOPBIX OIIPEAENACTCS LI€Ha 3aKPhITHs PhIHKA EHHBIX OyMar HHOCTPAHHBIX SMHTEHTOB,
OCYIIECTBILIETCS 110 HAMMEHOBAHHUIO TOH (POHIOBOM OHPIXKH, KOTOpas yKa3aHa B COTJIACHH Ha CIIENKY
TIOKYIIKH COOTBETCTBYIOIIEH LIEHHOH OyMaru HHOCTPAaHHOTO SMHUTEHTA IIPH €€ IIEPBOHAYATBHOM
npuobperennn B ®ona. B cirydae uckimoueHus eHHON GyMaru M3 CIHCKa IIEHHBIX 6ymar,
AOMYIEHHBIX K TOpPraM Ha yKa3aHHOM OMpike, Ul oNpeneNieHHst KOTHPOBOK BhIOUpaeTCs Oupika U3
crucKa OMpiK, IpUBEJEHHOTO B [1paBuiiax JOBEpUTENLHOTO yrpapieHus OOHI0M, ¢ HAHGOIBITHM
00BEMOM CENOK (KOTHMYECTBOM CHEJIOK), COBEPILEHHEIX C 3TOH IIeHHOH 6yMaroi, Ha Aary,
NPEIIECTBYIONIYIO IaTe €€ HCKIIIOYEHH s, U 3aKpEIUIIeTCs 3a Hell. J[id onpeaeieHHs OIeHOYHOM
CTOMMOCTH [I€HHBIX GyMar HHOCTPaHHBIX AMHTEHTOB HCIOJB3YETCS KOTHPOBKA, ONMyOIHKOBAHHAS
MH(OPMaNHOHHBIM areHTcTBOM Bloomberg, BoipaxenHnas B goynapax CIIIA, Ha JeHb OLCHKH C
JMATBHEHIIHM IepecYeToM B py6in no kypey banka Poccun.

S. CraBka (CTaBKM) JUCKOHTHPOBAHHS OCTaBLIMXCS IUIaTeX el 0 JeHEKHBIM TpeOOBaHHAM HE
YCTaHaBJIMBAETCS, BBUJAY TOIO, YTO JAHHBIA BHJ aKTHBAa HE MOXET BXOIHMTh B COCTAB HUMYIIECTBA
[1a€BOr0 MHBECTHIHOHHOTO (POHIA B COOTBETCTBHU C HHBECTHI[MOHHOMN JeKIapaluei, coaepxaieiics
B IlpaBunax poBepuTensHOro ympaeneHus OTKPHITHIM HHIACKCHBIM IA€BbIM HMHBECTHIMOHHBIM
donnom «BTB — Manexc MMBB» nox ynpasnennem 3A0 «BTB Kanutan Ynpapnenue AKTHBaM#».

6. IlepuoaMYHOCTE IIPOBENEHUS OLEHIMKOM [A€BOr0 HHBECTHLMOHHOTO ()OHAA OLEHKM
CTOMMOCTH HMYIIECTBA, MOJUICKAIIETO yKa3aHHOM OIICHKE, HE YCTaHaBJIMBACTCS, BBHIY TOTO, YTO
CBeJeHHs 00 OLEHINMKE (OLEHIIMKaX) He cojepkarcs B IIpaBHiIax HOBEPHUTEIBHOIO YIPABICHHS
OTKpBITBIM HHJEKCHBIM IIaeBBIM HHBECTHIMOHHBIM (oHnoMm «BTE — Hugekc MMBB» mopn
ynpasienneM 3A0 «BTb Kanutan Ynpasnenne AKTHBaMU».

7. Ilpu pacdere CTOMMOCTH YHCTHIX aKTHBOB IIa€BOr0 MHBECTHIMOHHOTO (OHIA pe3epB A
BO3MCIIICHHS MNPEJACTOAIINX PpacXol0OB, CBS3aHHBIX C JOBEPUTEIBHBIM YIIPaBICHUEM Ia€BBIM
WHBECTHULIMOHHBIM (POHIOM, HE GOpMHUpYeETCS.

8. CTOMMOCTP YHCTBIX AaKTHBOB [IaCBOTO WHBECTHIHOHHOTO (OHAA, B TOM 4HCIIE
CPEIHEr00Bas CTOMMOCTh YHCTBIX AKTHBOB, a TaKXe pacueTHas CTOMMOCTh WHBECTHI[MOHHOTO Tas
IIa€BOI'0 MHBECTHLIHOHHOrO ()OHIA ONMpeleNAIOTCa B PYO/ISX ¢ TOYHOCTHIO IO JBYX 3HAKOB IIOCIIE
3aMAaTOM M0 COCTOSHHUIO Ha 20 9acOB MOCKOBCKOTO BPEMEHH.



