IenTpanbHbiii bank VYTBEPXJEHbI

Poccuiickoii ®enepannu (bank Poccumn) ITpuxazom I'eHepasbHOro AUPEKTOpa
3APETMCTPUPOBAHO Ne I1-95-23-BU ot «30» nrons 2023 roxa
Hara 17.07.2023

Ne 0960-94131027-25

N3MEHEHUA U JONNIOJIHEHUA
B ITIPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUSA

OTKpLITbIM nmaeBbIM HHBCCTUIIMOHHBIM (l)OH)IOM PBIHOYHBIX (l)I/IHaHCOBLIX HHCTPYMEHTOB

«Hedrera3oBblii ceKTOpP»
(TIpaBuiia 1OBEpHUTENHHOTO yIpaBieHus 3aperucTpupoBansl B ®CDP Poccuu 13 cenrsnops 2007 r. 3a Ne 0960-94131027)

1. M3noxuth pasaed || IlpaBuJi 10BepuTEIBLHOIO YIIPABJIEHUS B cileyonleil pefaKkium:

21.

22.

22.1.

«II. UHBeCTMLIMOHHAS JAeKJIApaLUs

HCHL}O WHBECTUIIMOHHON MOJUTUKH ynpasn;nomeﬁ KOMIIaHUM ABJIACTCA MOJYYCHUE NO0XO0Aa NMPHU MWHBCCTUPOBAHUU
HUMYIIECTBA, COCTABJIAIOLICTO q)OH,Z[, B O6I>€KTBI, IpeaAyCMOTPEHHBIC HACTOAIINMU HpaBI/IHaMI/I, B COOTBETCTBHUH C
HHBeCTHHHOHHOﬁ MIOJIUTHKOMN praBJ’ISIIOH.IGﬁ KOMITIaHHWH.

MHBecTULIMOHHAS [TOJINTUKA YIPABIAOLICH KOMIIAHUU:

VIHBECTULIMOHHON TMOJHMTHKOW YHPABIAIOIICH KOMITAaHHU SBISIETCS JOJTOCPOYHOE BIIOKEHHE CPEICTB B aKIUH
KOMIaHMH HE(TEra3oBOro CEKTOpa, M POCCHHCKHE W MHOCTPAHHBIC NICTIO3MTAPHBIC PACIUCKH Ha TaKue LCHHBIC
OyMary, a TakKe KpaTKOCPOYHOE BIIOKCHHE CPEICTB B MPOM3BOJHBIC (PUHAHCOBBIE HHCTPYMEHTHI (MMYLLICCTBEHHBIC
mpaBa U3 PHIOYEPCHBIX U ONMIIMOHHBIX TOTOBOPOB (KOHTPAKTOB)).

JloTOBODBI, SBISIONIMECS] MPOU3BOTHBIMH (DHMHAHCOBBIMH HWHCTPYMEHTAMH, MOTYT 3aKIOYaThCsl B CIydae, €CIH
yKa3aHHBIC IOTOBOPHI 3aKII0OUCHBI Ha Onprkax Poccuiickoit @enepannu n Oupxax, pacronoKEHHBIX B HHOCTPAHHBIX
rocymapcTBax, SBISIOMIMXCS wieHamu EBpasumiickoro skoHOMHYeckoro coroza (EADC), Opranmzamun
9KOHOMIYECKOTO coTpyaandecta u pa3sutus (OOCP), Esponeiickoro corosa, B Kurae, Mamun, bpasmmu, FOxHO-
Adpuxkanckoii Pecrrydnuke, Cunramype, Karape (nanee - MHOCTpaHHbBIE TOCYJapcTBa), M BKIIOUCHHBIX B IIEpPEeYEHb
HMHOCTPaHHBIX OMpPXK, IPEAyCMOTPEHHbIH MyHKTOM 4 ctathu 51.1 ®@enepansHOro 3akoHa oT 22 anpens 1996 roma N
39-03 «O pbIHKE 1IeHHBIX OyMar» (Jaliee - nepeueHb HHOCTPAHHBIX OUPIK).

Ilpx  OCYINECTBIIEHHH JOBEPHUTEIBLHOTO  YIPABICHHS (HOHAOM  YIPABISAIOIIAS KOMIIAHHS — PEAM30BBIBAET
MHBECTHUIIMOHHYIO CTPATETHI0 AKTHBHOTO YIPABICHHIO IOCPEACTBOM MPHOOPETEHHs aKIWi W WHBIX aKTHBOB,
MPEYCMOTPEHHBIX HWHBECTUIIMOHHOMW Jekaparueif (GoHma, M IOCIEAYIOMEr0 COBEPIIECHUS CIEIOK C TaKUMH
aKTUBaMM TIpU COOJIIOZICHUM TpeOOBaHMH K COCTaBYy M CTPYKType aKTHBOB, YCTAHOBJICHHBIX HHBECTHIIMOHHOM
nekapanueit Gouma.

HpeI/IMyH.leCTBCHHLIM 00BEKTOM HWHBCCTUPOBAHUA ABJIAKOTCS aKIIUU KOMITaHUIH HC(I)TCF&SOBOFO CCKTOpa.

ITpu BeIOOpE COOTHOIIEHUS TOJIM aKIWA ¥ UHBIX aKTUBOB, KOTOPBIE MOTYT BXOJIUTh B COCTaB (DOHIA B COOTBETCTBUH
C MHBECTUIIMOHHON Jaekiapaiueil GoHma, a TakKe i ONMPEICICHUS COCTaBa M BECOB OTACIBbHBIX IEHHBIX Oymar
YIPABISAIONMAs KOMIIAHUS JEHCTBYET CAMOCTOSTEIHHO B paMKax BHYTPEHHHMX OTPAHUYEHHH M B COOTBETCTBHH C
JEHCTBYIOIUMHU HOPMATUBHBIMU OTPAaHHUUYEHUSIMHU.

VYnpasneHne IMyIeCTBOM (OHAA OCYIIECTBISAETCS B COOTBETCTBUHU C HHBECTHIIMOHHBIM IIPOIIECCOM Y TIPaBIISIONICH
KOMIIaHWH. B OCHOBE WHBECTHIIMOHHOTO TIpoOIecca JEXHT (YHAaMEHTAJIbHBIA MOJXOX, KOTOPBI COCTOMT W3
MaKpoaHaJN3a PHIHOYHON CHUTyalluy W OTAENBHOTO BRIOOpA IIEHHBIX OyMmar Ha OCHOBE (DMHAHCOBBIX MOKazaTeleil u
UX BHYTPHUOTPACIE€BOro comocraBieHus. JlI1 OLIGHKM pPBIHOYHOM CUTyallud YIpaBJSIOIIEH KOMIIaHUEH
HCTIONB3YIOTCS TTapaMeTPhl Pa3BUTHS CTPAHBI B 1eJIOM (0OIIHiA ypoBeHs MHGIIANNS, N3MEHEHHE IIEH Ha OT/ENbHBIC
TOBApPHI U YCIIYTH, YPOBEHb 0e3pabO0THIIBI, OKYNATEIbCKasi CIIOCOOHOCTH HAaceJICHHs, YPOBEHb NPUOBUICH OTpaciei,
00beM YIUIAaYEHHBIX HAJOTOB, JMHAMHMKAa Kypca HAIMOHAIGHOM BaIOTHI M Jpyrue). Ha ocHOBe IUHaMHKH
MaKpOKOHOMUYECKHMX IIOKa3aresieil (pocT, CHIDKEHHe, CTarHaiys) ompenensercss ¢asza, B KOTOPOH HaXOIHUTCS
SKOHOMHKA CTpaHBl W/WIM OTAENBHBIX OTpacield. IIporHosupyemas omepeskaronias JHHAMHKA YHCTBIX JIOXOI0B
OTJETBHOW OTpaciy HaJ OCTAIBHBIMH SBISIETCS OCHOBHBIM, HO HE pEIIAIOIUM, (GakTopoMm i mpHoOpeTeHus
LEHHBIX OyMar KOMITaHMH JIaHHOTO CeKTopa. B mensx BbIOOpa OTHENbHBIX LEHHBIX OyMar yIpaBisIONIEi
KOMITaHMEHl OCYIIECTBISIETCSI TMPOTHO3 JACHEKHBIX IIOTOKOB KOMIIAaHMM Ha Oynymume mepuonsl. llosmydeHHbIE
IIPOTHO3HBIE TTOKA3aTENN COMOCTABIIIIOTCS C IMPOTHO3HBIMU TOKA3aTEIsIMU aHAJOTMYHBIX KoMIaHui. K oCHOBHBIM
MOKa3aTEeIIsIM, UCTIONB3yEMbIM AJISI COMIOCTABIICHHS, OTHOCATCS: KalUTaIU3alys / IPOTHO3HAs NPHOBLIb, CTOUMOCTb
KOMITaHWY / BBIPYUKa, JAOJTOBas HAarpy3Ka, OKHJaeMasi JUBHACHAHAS JOXOTHOCTb M APYTHE, a TAKXKE MPOTHO3HBIA
TEMII M3MEHEHHUS NaHHBIX IOKazaTelel B Oymymmx mepuopax. IIpw 3TOM NpHOpPHUTET OTAAeTCd KOMIAHUSM C
JOJATOCPOYHOI AMBUACHIHON NOIMTUKOM, MOCTOSHHBIMU U CHCTEMHBIMH BBIIIJIATAMU AMBHJECHIOB, a TaKXKe
KOMIIaHMSIM, IUIAHUPYIOLIIMM BBIIAYMBATh AMBUACHIBI B OmipKaiiinee Bpems. B mensix JONOJHHUTENHHOM
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nHPOPMALIMK TaKXKE HWCIONB3YIOTCS AaHAJUTHYCCKHE MaTepHaibl HE3aBHCHUMBIX ITOCTABIIMKOB: OPOKEPCKUX
KOMIIaHWH, THBECTHIIMOHHBIX 0aHKOB, OTKPBITHIC HCTOYHUKH aHAJTUTHUKU U JPYyTHE.

BLI60p aKHI/Iﬁ 1 JCTIO3UTAPHBIX PACIIMCOK OCYHIECTBIISACTCA € YUYETOM CIICAYIONUX KPUTCPUCB!:

. JluctuHT - B cocTaB MMyIIecTBa (poHIa HE MPHOOPETAIOTCS aKIMU, HE 0OpallaloIyecs Ha OpraHN30BaHHBIX
TOprax.
. Bamora - B cocraB uMmymiectBa GoHIa HE MPHOOPETAIOTCS aKIMU, TOPIyEMble B MHOCTPAHHBIX BAITIOTax -

nomap CIIA, espo.

o Kanutanusanust - B cOCTaB UMyIIecTBa (HOHIA MOMYCKAIOTCSA aKIMH 3MHUTCHTOB, KAITUTATH3alHs KOTOPBIX
cocraisier He MeHee 1 000 000 000 (Oxnoro MunHapaa) pyosne.

Ilpn ompeneneHMu NONMM aKUMK M JEMO3WTapHBIX PACIHCOK OJHOTO 3MHUTEHTa B CTPYKType mnoprdens (oHma
VYrpasnsronas KOMIIaHHS OCYIIECTBIIET:

° Amnanm3 coctaBa AKIMUOHEPOB ODMUTEHTA.

° Anamuz 0XKHIAeMOM TOXOJHOCTH aKTHBa Ha TOPHU30HTC 12 MCCALCB.

° CpaBHI/ITeHLHHI\/’I aHAJIM3 ODMUTCHTA IO OTHOMICHUIO K IPYTUM KOMITAHUAMHA B OTPACIIA U PBIHKY B LIEJIOM.

° Amnanuz JIMKBUJHOCTHU aKTHWBa W JOJIKM aKTUBA B MHAUKATOPEC, MO OTHOIICHUIO K KOTOPOMY YyIpaBJidrolias

KOMIIaHUA OLCHUBACT PE3YJIbTATUBHOCTDL peain3aliun I/IHBGCTHHHOHHOﬁ CTpaTCeruu aKTUBHOI'O YIIPaBJICHUA .

C yuyeToM JaHHBIX, MOJYYEHHBIX MPHU MPOBEACHUU aHAIM3a, YIPABIAIONIAs KOMIAHUS MPUHUMAET pEIICHHE O
MOKyIKe B mopTdens GhoHaa GUHAHCOBBIX MHCTPYMEHTOB, B OTHOIICHHH KOTOPBIX COBOKYITHOCTh MEPEYUCICHHBIX
BBIIIIE (PAKTOPOB MOXKET 00SCIEYNTh HAMOOJIBIIYIO JOXOAHOCTh HA CPEIHE- U JJOJITOCPOYHOM BPEMEHHOM FOPH30HTE
C Y4YETOM O0XKHJIaeMOT0 POCTa WX CTOUMOCTH, IWBHUIEHAHBIX BBIIJIAT C OMpPEEICHUEM J0JU HHCTPYMEHTa B
noptdene onna. Perenne o mpogaxe MPUHUMACTCS B OTHOLICHUM (PMHAHCOBBIX HHCTPYMEHTOB, MOTCHIIMATIBHAS
JIOXOJIHOCTh IO KOTOPBIM, [0 MHEHHIO YIPABISIOLIEH KOMIAHUM, peajl30BaHa, U3MEHWIACh B XYAUIYIO CTOPOHY
OTHOCHTEIIFHO MOMEHTA WX BKITFOYCHUS B MOPT(ENb WIN OTHOCUTEIHHO aHATOTHIHBIX HHCTPYMCHTOB.

Cnocobom (kputepreM) BbIOOpa aKTHBOB MPH MPHHSATHU MHBECTUIIMOHHBIX PELICHUH SBISETCS BHIOOP aKTUBOB C
TOYKH 3PEHUS HAWIYy4YLIero COOTHOIIEHHS PHCKOB M OXXKHIAeMOIl JOXOZHOCTH OTAEIBHBIX AaKTHBOB M (MJIN)
WHBECTHLUOHHOTO NOpTdens GpoHaa B COBOKYIHOCTH.

WunukatopoM (MHAEKCOM), IO OTHOIICHHWIO K KOTOPOMY YIPAaBIIAIONIAs KOMIIAHHS OLIEHUBACT PE3yIbTaTHBHOCTD
peanu3any MHBECTHIIMOHHOM CTpaTeruy akKTUBHOTO ympasieHus: «Hnexkc Mocbupxu HedTH 1 razay, UMEOmHUN
cokparienHoe HanmeHoBanue «KMOEXOG» (nanee — MHaekc).

HcTouHrK pacKphITHS CBe/IeHHH O mopsiike pacuera Muaekca: https://www.moex.com/ru/index/MOEXOG.

JIuno, ocymecTBisitoniee pacder Munekca: Ily6nmunoe akimonepHoe oOmiectBo «MockoBckas bupxa MMBB-
PTC», MHH 7702077840.

OOBEKTHl HHBECTUPOBAHUS, HX COCTAB M OIHCAHHE.
NmymectBo, cocranisitoriee GOHI, MOXKET ObITh HHBECTHPOBAHO B!

1) AKTHUBBI, IOITyIIIEHHbIE K OPTaHU30BAHHBIM TOpPraM (WM B OTHOIIEHUH KOTOPBIX OMprKel MPUHATO pelIeHHe
0 BKJIIOUCHHMH B KOTHPOBAJILHBIE CIIMCKN) Ha Oupxkax Poccuiickoit deneparmu u 6uprkax, pacroloKeHHBIX B
MHOCTPAaHHBIX TOCYAapCcTBaX M BKJIIOUYEHHBIX B IMEPEYCHb HHOCTPAHHBIX OHpPXK, 3a HCKIIOUYEHHEM
MHBECTUIIMOHHBIX MaeB (OHAOB IS KBAJHU(QHUIMPOBAHHBIX HMHBECTOPOB, a TAKXKE AKTUBBI, SBIIIONIUECS
KJIMPUHTOBBIMH CePTU(HHUKATAMH YyIaCTHS;

2) MHBECTHUIIMOHHBIE TIAW OTKPBITHIX TAEBBIX HWHBECTHIIMOHHBIX (DOHIOB, OTHOCAIIMXCS K KaTeropuu (oHT
PBIHOYHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpBIE HE PACIPOCTPAHSIOTCS TPeOOBaHUS INOANYHKTa |
HACTOSILETO IIYHKTA;

3) JICHE)KHBIE CPEJICTBA B PYOJISIX M B MHOCTPAHHOH BAJIIOTE HA CUETAX M BO BKJIAAAX (AEMO3UTAX) B POCCHMCKUX
KPEIUTHBIX ~OpraHM3alMsX W HMHOCTPAHHBIX [OPUIMYECKHX JIMIAX, MPU3HAHHBIX OaHKaMH 110
3aKOHOJATEIbCTBY MHOCTPAHHBIX T'OCYJapCTB, HA TEPPUTOPHU KOTOPBIX OHH 3apETHUCTPUPOBAHEI (Hajee —
HWHOCTpaHHBIE OaHKH);

4) JICTIO3UTHBIE CEePTH(UKATHI POCCHUHCKUX KPEAWTHBIX OpraHW3alMidi ¥ WHOCTPAHHBIX OAHKOB MHOCTPAHHBIX
TOCY/IapCTB, Ha KOTOPBIE HE PaclpOCTPAHSIOTCS TPEOOBAHUS MOITYHKTA | HACTOSIIIETO ITyHKTa;

5) rocyaapcTBeHHbIE IIeHHbIe Oymaru Poccuiickoit denepanu # WHOCTPAHHBIX TOCYAApPCTB, Ha KOTOpPHIE HE
pacnpocTpaHsIIOTCs TpeOOBaHNUS MOAMTYHKTA | HACTOSINETO MyHKTA;

6) TpeOOBaHMS K KPEAWTHOW OPraHW3ald{ BBIIUIATUTH JCHEKHBIH SKBHUBAJIEHT APArOICHHBIX METAJUIOB II0
TEKYLIEMY KypCY;

7) npaBa TPeOOBaHMS M3 JIOTOBOPOB, 3aKJIIOYEHHBIX B IIEIAX JIOBEPUTEIBHOIO YIPABIECHUS B OTHOLICHUH

AKTUBOB, IMTIPEAYCMOTPCHHBIX HACTOSAIINUM ITYHKTOM;

8) HWHBIC aKTHBbI, BKIKOYAaCMBIC B COCTaB aKTHUBOB q)OHI[a B CBS3W C OIUIATOM pacxoa0B, CBA3AHHBIX C
JOBCPUTCIIbHBIM YIIPABJICHUEM HMYILIECTBOM, COCTABJISAIOLIUM (bOHH, WJIn B CBA3HU C peanmauneﬁ 1npas,
3aKPCIJICHHBIX COCTAaBJIAIOIIUMHA (l)OHH IICHHBIMH 6yMaFaMI/I WA MPCAYCMOTPCHHBIX COCTABJISIIOLIUMU (1)0H,H
MMPOU3BOAHBIMU (bPIHaHCOBLIMI/I HWHCTPpYMCHTaAMU (,uanee — MHBCCTHUIIMOHHBIC npaBa).
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JleHexHbIe CpelCcTBa BO BKJIAJax ([Iermo3urax) B POCCHHCKHX KPEAMTHBIX OPraHM3allUsIX W WHOCTPAHHBIX OaHKax
MOTYT BXOJAUTH B COCTAaB aKTHBOB (DOH/IA TOJIBKO IIPU YCIOBHH, YTO B CIIy4ae JOCPOUHOTO PACTOPIKCHHUS YKA3AHHOTO
JIOTOBOpA POCCHIACKAsl KpEIUTHAs OpraHW3allus M MHOCTPAaHHBIA OaHK o0s3aHa (00s3aH) BEpHYTh CyMMY BKJIaaa
(meno3wTa, OCTaTKa HA CUETE) U MPOIEHTHI IT0 HEMY B CPOK, He npepbrmatonmii 7 (Cemp) pabodnx mHEH.

WmymectBo, cocraBisitomee (OHA, MOXKET OBITh WHBECTHPOBAHO B AKIMH, YIOBJIECTBOPSIONINE TPEOOBAHMIM
noanyHkra 1 mynkra 23.1 Hactosimux IpaBu:

aKIIuun pOCCHﬁCKHX AKIIMOHCPHBIX OGHICCTB,
AKIIMU THOCTPAHHBIX SMUTCHTOB.
B cocTaB akTHBOB (bom[a MOT'YT BXOJUTH KaK 06I)IKHOBCHHLIG, TaK U IPUBUJICTUPOBAHHBIC aKIIUU.

NmymiectBo, cocrapisromee (HOHJ, MOKET OBITh MHBECTUPOBAHO B OOJIMIalWM, yIOBIETBOPSIONINE TPEOOBAHUAM
moxnyHkTa 1 mynkTa 23.1 Hactosmux [IpaBri, sMUTEHTaMH KOTOPBIX MOTYT OBITH:

(enepanbHBIC OpraHbl HCIOTHUTENEHON BiacTH Poccuiickoit @enepanumy;
OpraHbl UCTIOTHUTEIILHOU BIacTH cyOBhekTOB Poccuiickoii deneparmu;
HMHOCTpaHHbIE OPraHbl TOCYJapCTBEHHOH BJIACTH;

OpraHbl MECTHOTO CaMOYIPABJICHUS;

MeXITyHapOaHbIe (PMHAHCOBBIC OPTaHU3AIINH;
aJIMUHUCTPATUBHO-TEPPUTOPHAIILHBIC 00pa30BaHUS HHOCTPAHHOTO rOCYIapCTRa,;

poccuiickue HOpUAMYECKHEe JMLa, B ToM uucie denepanbHble IOCYyIapCTBEHHBIC YHUTAPHBIE NPEANPUATHI U
rOCYAAapCTBEHHbBIE KOPIIOPALIUH;

HWHOCTPAaHHBIC KOPUANYCCKHUC JTHLA.

B cocraB akTUBOB (poHIA MOTYT BXOJIUTH YAOBIETBOPsIOIINE TpeOOBaHMAM MOMIMyHKTa 1 myHkTa 23.1 HacTosmux
[TpaBun OupkeBble OOJIMTAIMHM POCCUHCKHUX IOPUAWYECKUX JIMI, POCCUIICKME W WHOCTPAaHHBIE IETO3UTapHbIC
pacluCKU Ha LEHHbIE OyMaru.

HmymiectBo, cocTaBiisitoniee (OHI, MOXKET ObITh HHBECTHPOBAHO B YIOBJICTBOPSIOIIE TPEOOBAHUAM MOAMYHKTA |
myHkTa 23.1 Hactoamux [Ipasu:

mav W/ aKIAd WHOCTPaHHBIX HHBECTHUIIMOHHBIX (DOHIOB, €CITM MPHUCBOCHHBIM YKa3aHHBIM HWHBECTHIMOHHBIM
masiM W/WITH aKIUsIM B COOTBETCTBUH ¢ MexkayHapoaHbM cTtargaptoM 1SO 10962:2001 xox CFl umeer cnemyromue
3Ha4yeHus: nepBas OykBa — 3HaueHue «E», mpu ycimoBuwu, uto BTOpas OykBa — 3HaueHMe «U», TpeTbs OykBa —
snadyenue «Oy» mwin «Cy», matast OykBa — 3HaueHue «Dy», «M» wmu «S» 3a UCKIFOUEHHEM ClydyaeB, KOTa IecTas
OyKBa UMEET 3HaUCHHE «Z» WIH «A»;

IMal WHOCTPAHHBIX WHBECTHIMOHHBIX (OHAOB, €CIM TPHCBOCHHBIA YKa3aHHBHIM NasM B COOTBETCTBUH C
MexyHapoaHeiM ctarmaptom 1SO 10962:2015 kox CFl umeer cnemyromue 3Ha4eHUs: niepBas OykBa — 3HaYCHUE
«C», BTOpas OykBa — 3HaueHHUe «|», «F» umn «E», TpeThs OykBa — 3HaueHHE «O», «C», «M» mmm «X», nsitas Oyksa
— 3HaueHue «I», «By», «\V», «Ly», «F», «E», «M», «D», «K», «C» nmu «X», Ipu yCIOBHH, YTO IIeCTas OyKBa HMEET
3HaueHue «U» mmm «Y»;

aKI[MM WHOCTPAHHBIX HMHBECTHUIIMOHHBIX (OHIIOB, €CJIM MPUCBOCHHBIA YKa3aHHBIM aKIMsIM B COOTBETCTBHH C
MexyHapoaHeiM ctargaptoM 1SO 10962:2015 kox CFl umeer crnemyromue 3Ha4eHUs: niepBas OykBa — 3HaUCHUE
«C», BTOpas Oyksa — 3HaueHHUe «|», «F» umn «E», TpeThs OykBa — 3HaueHHE «O», «C», «M» mmm «X», nsitas Oyksa
— 3HadgeHne «B», «V», «Ly», «F», «E», «M», «D», «K», «C» mmm «X», nmpu ycIoBUH, 4TO miecTas OykBa MMeeT
3HaueHUe «X», «S» mau «Q».

[TpousBosHble (MHAHCOBBIE MHCTPYMEHTHI (MMYLIECTBEHHBIC NpaBa M3 (HIOYEPCHBIX M ONIMOHHBIX JOrOBOPOB
(KOHTPAKTOB), YAOBJIETBOpsItoIINe TpeOoBaHMAM noAmyHkra | myHkra 23.1 Hactosimux [IpaBui, MOTYT COCTaBIATh
aKTHBBI (pOHJIA TIPH YCIIOBHMH, YTO M3MEHEHHE X CTOMMOCTH 3aBHCHUT OT U3MEHEHHUS! CTOMMOCTH aKTHBOB, KOTOPBIE
MOTYT BXOAUTH B cocTaB (oHAa (B TOM YHCIIE M3MEHEHUs 3HAUEHHs HMHIEKCA, PacCUUTHIBAEMOTO MCXOIS M3
CTOMMOCTH aKTHBOB, KOTOpPHIE€ MOTYT BXOIUTH B cOCTaB (JOHJA), OT BEIWYMHBI IPOLEHTHBIX CTaBOK, YPOBHSA
HHQIAINY, KypCOB BalllOT, a TakXe MPOM3BOAHBIA (MHAHCOBBI WHCTPYMEHT, HE NPEAyCMaTPHBAIOIIHA
00513aHHOCTh CTOPOHBI JIOTOBOpa MepelaTh APYroil CTOpOHE J0roBOpa IIEHHbIE OyMmary, BalOTy WM TOBap JIHOO
0053aHHOCTH CTOPOHBI JOTOBOpA 3aKIIOYUTH JOTOBOD, SIBISIONIMNACS MPOM3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
IIPU YCJIOBHH, YTO HM3MEHEHHE €ro CTOMMOCTH 3aBHCHUT OT H3MEHEHHS CTOMMOCTH TOBapoB, IOMYIICHHBIX K
OpraHM30BaHHBIM TOpram Ha Oupxax Poccuiickoit deneparym M OHp)Kax, PACHOIOKEHHBIX B HHOCTPAHHBIX
roCyaapcTBax M BKJIFOYCHHBIX B IEPEUCHb HHOCTPAHHBIX OHPIK.

Jluia, o0s13aHHbIE T10:

TrOCyIapCTBCHHBIM IIEHHBIM Oymaram Poccuiickoii denepanmu, rocyaapcTBEeHHBIM I[ICHHBIM OyMaram CyOBEKTOB
Poccuiickoit ®enepanuy, MyHHUIUIAIBHBIM IICHHBIM OyMaraMm, akIWsAM pPOCCHHCKUX aKIHUOHEPHBIX OOIIECTB,
oOnHramusM, B TOM 4YHCIEC OHPIKEBBIM, POCCHUICKHX FOPUAMYCCKUX JIMI, WHBECTHUIIMOHHBIM TasM MAacBBIX
WHBECTHUIUOHHBIX (DOHIOB, [CMO3UTHBIM CEPTU(PUKATAM POCCUHCKMX KPEAUTHBIX OpTaHU3alMd, POCCHICKUM
JIETIO3UTAPHBIM  pacTKCKaM, KIHPUHTOBBIM CEepTHU(PUKATAM Yy4dacTHsl JOJDKHBI OBITh 3aperHCTPUPOBAHBI B
Poccuiickoit denepannu;

TOCyJapCTBECHHbIM  LICHHBIM 6yMaraM HWHOCTPAHHBIX TOCYHAapCTB, ULCHHLIM 6yMaraM AIMUHUCTPATUBHO-
TEPPUTOPHUATIBHBIX O6pa3OBaHI/Iﬁ HMHOCTPAHHBIX T'OCYAAapCTB, ACIIO3UTHLIM CCpTI/I(i)I/IKaTaM HWHOCTPAaHHBIX 6aHKOB,

JIOJDKHBI OBITh 3apPETUCTPUPOBAHBI B TOCYJAPCTBAX, SBISIONUXCS YICHAMH SBISIOIIMXCS WieHaMu EBpasuiickoro
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skoHOMmYeckoro coroza (EADC), OpraHuzaiuu SKOHOMHYECKOTO coTpymHudectBa W pasButus (ODCP),
EBpormetickoro corosza, a takke B Kurtae, Unmuu, bpaswmuu, FOxHOo-Adpukanckorr Pecmybmuke, Cunramype,
Karape;

LEHHBIM OyMaraM MeXIyHapOAHBIX (PMHAHCOBBIX OPraHM3aIMH, aKIHIM WHOCTPAHHBIX SMHUTEHTOB, MasM (aKLUSIM)
WHOCTPAaHHBIX MHBECTHIMOHHBIX (JOHIIOB, OOJHMranysM HHOCTPAHHBIX SMHTEHTOB, MHOCTPAaHHBIM JETIO3UTapHBIM
pactrckaM IOJKHBEI OBITh 3aperHCTPHUPOBAHBI B TOCYIApCTBaX, BKIIOUYEHHBIX B OOMIEPOCCHICKUN KITacCUPHUKATOP
CTpaH MHpA.

CprKTypa aKTHBOB (1)OHI[a JAO0JZKHAa OAHOBPEMEHHO COOTBETCTBOBATH CIICAYHOIIUM Tp€6OBaHI/I$IMZ

He menee nByx Tpereil pabounx IHEH B TeUCHHME KaXKIOTO KaJCHAAPHOTO KBapTaia (3a MCKIIOUCHHEM IepHoia C
JaThl BOSHUKHOBEHHS OCHOBAHMS MPEKpaIieHus (POHIA) COBOKYIHAS! CTOMMOCTh CIEIYIOIINX aKTHBOB (OAHOTO MIIN
HECKOJIBKUX) JIOJDKHA COCTaBIIATh HE MeHee 80 MPOIIEHTOB CTOMMOCTH aKTHBOB, COCTABIIIONINX (DOHA:

o6bikHOBeHHBIX akmuit [TAO «["aznpom mHedTs» (ISIN RU0009062467), npusunerupoBandeix akmmii [TAO AHK
«bammuedte» (ISIN  RU0007976965), oOpikHOBeHHBIX akmuid  [TAO  «HmxaexkamckaedTexmm»  (ISIN
RU0009100507), mnpuBunerunpoBanusix axkmuid  [TAO  «Hmxaekamckaedrexmm» (ISIN RU0006765096),
obbikHOBeHHBIX akmuii [TAO «Kasampoprcuates» (ISIN RU0009089825), mpuBmierunpoBanHbsix akuuii [TAO
«KazanpopreunTesy (ISIN RU0006753456) n nHBIX akmuii, BXOAAIINX B TOM YHCIe B 0a3y g pacdeTta MHOeKca n
YIOBJICTBOPSIIOIIKX TpeOoBaHUsAM moamyHkTa 1 myHkTa 23.1, mynkra 23.3. Hacrosumx [IpaBun (manee - meneBoit
aKTHB);

pOCCHﬁCKHX (I/IHOCTpaHHBIX) ACTO3UTAPHBIX PACIIMCOK, YAOCTOBCPAIOIIHUX IIpaBa Ha I.leJ'ICBOﬁ AKTHUB,

TIPOU3BOJHBIX q)I/IHaHCOBbIX UHCTPYMEHTOB, UBMCHCHUE CTOMMOCTU KOTOPBLIX 3aBUCUT OT MU3MEHCHHA CTOUMOCTU
OCJICBOro akKTHBa (B TOM YHUCJIC OT M3MCHCHHA 3HAYCHUA HWHAUKATOpa (I/IHJIeKca), pacCYUTBIBACMOTO HUCXOOd U3
CTOUMOCTH LCJIICBOI'O aKTI/IBa);

MHBCCTUIIUOHHBIX IIaCB IIACBbIX HHBCCTHIMOHHBIX (I)OHILOB (aKHHﬁ AKIIMOHCPHBIX HWHBCCTUIIMOHHBIX (l)OH[[OB,
HCHHBIX 6yMar HWHOCTPAHHBIX HWHBCCTUIIUMOHHBIX (l)OH)lOB), WHBCCTUIIMOHHBIMH  JICKJIapalusaMU  KOTOPBIX
npeayCMOTPEHO CJICAOBAHUE UX HOXOJHOCTH CTOUMOCTH aKTHBOB, YKa3aHHBIX B a63auax BTOPOM - YCTBEPTOM
HaCTOAIIECro IyHKTa, WX 3HAYCHUIO MHAWKATOpa (I/IHILeKca), pacCUYUThLIBACMOT0 HMCXOJd N3 CTOMMOCTU AKTHUBOB,
YKa3aHHBIX BO BTOPOM a63aue HaCTOAIICTO ITYHKTA.

I[OJ'IH CTOUMOCTH:

aKTHBOB, NPENYCMOTPEHHBIX MojanyHkTamu 3, 4, 5, 6 nyHkra 23.1. Hacrosiuux IIpaBui co CpoKOM MOrameHus
(3aKpBITHSI) MEHEE TPEX MECSIIEB,

paB TpeOOBaHUN K FOPUANYCCKOMY JIHILY, BOSHHUKIINX HA OCHOBAHHWHU JOTOBOPA O OPOKEPCKOM OOCITY)KHBAaHHH C
TaKUM JIMIIOM (HpI/I YCJI0OBUH, YTO YKa3aHHBIM JOTOBOPOM MPEAYCMOTPEHO HCIIOJIHEHUE TaKUM HOPUIANYCCKUM
JIUIIOM O00S3aTeIbCTB B TEUYCHHE OJHOTO paboyero AHsS C AaThl NPEABABICHUS YKa3aHHBIX TpPEOOBaHHU K
HCTIOJTHEHUIO),

obmnuramnuii ¢ GUKCHPOBAHHBIM KYIIOHHBIM JTOXOJ0OM, PEHTHHT JOJTOCPOYHON KPEIUTOCIIOCOOHOCTH BhITycKa (Ipu
OTCYTCTBUU pEUTHHTa BBHIMYCKA — PEHTHHT HIMHUTEHTa) KOTOPBIX MO KiIacCH(UKAIMH XOTsS OBl OJHOTO U3
PEHTHHTOBBIX AareHTCTB, BKJIIOYEHHBIX B YycTaHOBJIEeHHbIH CoBeToM aupektopoB banka Poccum mnepeueHb
PEUTHHIOBBIX areHTCTB, OTJIMYAETCS OT PEUTHHra B COOTBETCTBYIOUIEH BaJllOT€ CTPaHbl — 3MHUTEHTa BaJIOTHI, B
KOTOpOHl HOMWHUPOBAHBI YKa3aHHbIE OONHMranuu (sl oOnuraruii, HOMUHHUPOBAHHBIX B BAJIOTE TOCYAApPCTB —
YIIEHOB BAIFOTHOTO COI03a, - OT MAaKCHMAJIBHOTO PEHTHHra CPeAH TOCYAAapCTB — WICHOB BAJFOTHOTO COIO3a), HE
OoJiee YeM OHY CTYIICHb,

LIEHHBIX OyMmar, BXOJISIINX B pacueT (GOHIOBBIX HHAEKCOB, ONPEACICHHBIX MyHKTOM 2.9 Yka3anusa banka Poccun ot
05 centsi6ps 2016 roma Ne 4129-V;

OT CTOMMOCTH YUCTBIX aKTUBOB ()OH/Ia B COBOKYITHOCTH JIOJDKHA IPEBHIMIATH OOJIBIIYIO M3 BEINYHH:
TPU MPOLICHTA,

BCIIMYMHY YHUCTOIO0 MECAYHOTO OTTOKA MHBECTUIHMOHHBIX ITaCB Q)omla, ABJIAIOUTYIOCS MHHHMAJIBHOW W3 MIECTH
HauOOJIBIINX BEJIMYMH YHCTBIX MECSYHBIX OTTOKOB HHBCCTHIIMOHHBIX IIa€B 3a IIOCJICIHHC 36 KaJICHIAPHBIX
MECAILCB. Bemmunaa YHCTOrO MECSYHOTO OTTOKA WHBCCTUIIUOHHBIX IIa€B OINPCACIACTCA KaK OTHOIICHUE B
MPOLUCHTAaX Pa3HOCTU KOJIMYECTBA WHBECCTUIIMOHHBIX MMA€B, B OTHOHMICHUU KOTOPBIX ITO JIMIICBBIM CUETaM B PEECTPEC
BJIAACIIBICB NHBCCTUITMOHHBIX ITIACB OBLIIM BHECEHBI PacxXoaHBIC 3aIMCH B PE3YJIBTATE UX MOTAIICHUA WU 06MeHa, u
KOJIM4YECTBa HWHBCCTUIIMOHHBIX Ma€B, B OTHOIICHUH KOTOPLIX IO JIMLICBBIM CYETaM B PEECTPE BJIAJACIIBLCB
WHBCCTUIIMOHHBIX I1aCB OBLIN BHECEHBI MNPpUXOJHBIC 3allMCU B PE3YJbTATEC BbLAAYU WU 06M€Ha, 3a KaHCH,HapHLIfI
MECAll K 06meMy KOJIMYECTBY BbLAAHHBIX HWHBECTUHHOHHBLIX IIa€B IO JaHHBIM peecTpa BJIAJACJIbLCB
HMHBCCTUIIMOHHEIX ITACB Ha HOCJ'IG,HHI/IfI JACHDb MPEAbIAYHICTO KAJICHAAPHOTO MECIIa.

Jis mienei HACTOSIIETo IyHKTa YYUTHIBAIOTCS JCHEKHBIE CPENCTBA, PACHOPSDKEHHE KOTOPHIMHU HE OTpaHWYEHO Ha
OCHOBaHHMHM pEUICHHWS OpraHa TOCYAapCTBEHHOH BJIACTH, Ha KOTOpPBIE HE YCTAaHOBJICHO OOpEeMEHEeHWe, IICHHBIC
Oymarm, mpaBa 1o IpoJake WM MHOH Iepeade 1Mo JOTOBOPY KOTOPBIX HE OTPaHHYCHEI.

Jlis meneit HacTOSIIEro IMyHKTa WCIONB3YETCS PEHTHHT JOJTOCPOYHOUW KPEAMTOCTIOCOOHOCTH B TOW JK€ BaJlOTE
(HanMOHABHOW ¥ (WJIM) MHOCTPAHHOM), B KAKOW TIPENNoaraeTcs OCyIIeCTBICHNE BEIIUIAT 1O YKa3aHHBIM IIEHHBIM
Oymaram COTJIIaCHO PEIICHHIO O BEIITYCKE TaKUX [IEHHBIX OyMar.
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OueHoYHast CTOMMOCTB [IEHHBIX OyMar OAHOTO IOPUANYECKOTO JINNA, ICHEKHBIE CPEICTBA B PYOIISIX M MHOCTPAHHOM
BaIIOTE HA CYETaxX M BO BKIAJAX (JCTO3MTax) B TAKOM IOPHIMYECKOM JHIE (€CIHM FOPHIUYECKOE JIUIO SBIACTCS
KPEIUTHON OpraHu3alyeil Wiu WHOCTPAHHBIM 0aHKOM MHOCTPAaHHOTO TOCYAapCTBa), MpaBa TPEOOBAHUS K TAKOMY
IOPHINYIECKOMY JIMIy, B COBOKYIIHOCTH HE JOJDKHBI NpeBbImaTh 10 NPOIEHTOB CTOMMOCTH akKTHBOB (OHIA.
TpebGoBanus HacTosmIero a03ama HE pPACHpPOCTPAHAIOTCS Ha TOCYAapCTBEHHBIE IIGHHBIE Oymaru Poccuiickoit
@enepanyn U Ha IpaBa TPeOOBAHMS K ICHTPATGHOMY KOHTPAreHTy.

OrneHouHasT CTOMMOCTH IICHHBIX Oymar oxHoro cyOwekta Poccuiickolt ®enepammu, (aAMHHHUCTPATHBHO-
TEPPUTOPHUATLHOTO 00pa30BaHMSI HHOCTPAHHOTO TOCYIAPCTBA), MYHHIUIIAIBHOTO 00pa30BaHMsl, TOCYJapCTBEHHBIX
LEHHBIX OyMar OJIHOr0 MHOCTPAHHOTO TOCYIApCTBa HE JOJDKHA TpeBbImiaTh 10 MPOIEHTOB CTOMMOCTH aKTHBOB
¢doHma.

Jnst ueneil HACTOSIIETO IYHKTAa POCCHHCKHE M HHOCTPAHHBIC [EMO3UTAPHBIC PACHHCKUA PACCMATPUBAIOTCS Kak
LIeHHbIe OyMary, mpaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIOT COOTBETCTBYIOIIHE ICMIO3UTAPHBIC PACTTUCKH.

HJ'IH neiaen pacyera OrpaHquHHﬁ, YKa3aHHBIX B a63aue NEPBOM HACTOAMICTO IMYHKTAa HPU OMNPCACICHHUU HOJIN
OLICHOYHOM CTOMMOCTH aKTHMBOB B CTOMMOCTH aKTHBOB (I)OHZ[a B CYMMC JOCHCKHBIX CPCIACTB B py6Jl$[X U B
HHOCTpaHHOﬁ BaJIlOT€ Ha CYE€Tax B OJHOM HPUAWYCCKOM JIMIEC U CTOMMOCTU IIpaB Tpe60BaHPII7[ K OIHOMY
OPUANYCCKOMY JIMIY, BOBHUKIINX Ha OCHOBAaHWU OOroBOpa O 6pOK€pCKOM 06CJ'Iy)KI/IBaHI/II/I C TaKuM JIMIIOM (HpI/I
YCJI0BHH, YTO YKA3aHHBIM JOTOBOPOM IPEAYCMOTPCHO HCIIOJHCHHUE TaKUM HOPUANYCCKUM JIMLIOM 00513aTeNbCTB B
TCYCHUC OJHOI'O pa60qer0 AHs C AaTbhl NPCABABICHUA YKa3aHHBIX Tpe6OBaHI/Iﬁ K I/ICHOHHGHI/IIO), COCTAaBJIAOIINX
(1)OHZ[, HC YUUTBIBACTCSA CyMMa (I/IJ'II/I €C IIEICTI)) JACHCIKHBIX CPEACTB, MOMJICIKAIUX BBIIUIATC B CBA3U C MIOTAllICHUEM U
00MEHOM HWHBCCTUIITMOHHBIX ITACB (1)0H,Z[a Ha MOMCHT pacdeTa OrpaHuv4CHU.

IIpu sToM 00mIas cymMMa JIEHEKHBIX CPEJICTB M CTOMMOCTh NpaB TPeOOBAaHWiA, KOTOpPBIE HE YUUTHIBAIOTCS MPH
pacyere orpaHMYEHHI, yKa3aHHbBIX B a03alax MepBOM HACTOSIIIETO ITyHKTa, B OTHOIICHUH BCEX JICHEKHBIX CPEICTB
B pyOJIIX U B MHOCTPAHHOH BaJIFOTE HA BCEX CUYETaxX M B OTHOIICHNUH BCeX IpaB TPeOOBaHU K IOPHIMICCKUM JIHLIAM,
BO3HMKIIMX HAa OCHOBAaHMH YKAa3aHHBIX JIOTOBOPOB O OpPOKEPCKOM OOCIy)XKMBaHHH, COCTAaBIIOMMX (GOHI, B
COBOKYIHOCTH HE JOJDKHBI TPEBBIIIATH OOIIYI0 CYMMY JEHEXHBIX CPEACTB, ITOIEKAIINX BBIIIATE B CBS3H C
TIOTalIeHHEeM 1 0OMEHOM MHBECTUIIMOHHBIX MaeB ()OH/IA HA MOMEHT pacdyeTa OTPaHWICHHUS.

Jnst neneit pacuera orpaHWYEHHH, YKa3aHHBIX B a03alle IepBOM HACTOSIIETO MOANYHKTA, IPH ONPEAeIeHUH 0N
OLICHOYHOH CTOMMOCTH AaKTHBOB B CTOMMOCTH aKTHBOB (DOHJA B CyMME ICHEKHBIX CPEICTB B pyOJsiX U B
WHOCTPAHHOH BAJIOTE HA CYETaX B OJHOM IOPHIMYICCKOM JIMIE, COCTABILIFONIMX (OHI, HE yUUTHIBACTCS CyMMa (HIIH
€€ 4acTh) JICHEXKHBIX CPEACTB, HAXOSIINXCS Ha yKa3aHHBIX cueTax (0JHOM M3 yKa3aHHBIX CUETOB) M BKIIOUCHHBIX B
¢onx pu BeIgade W/ nim oOMeHe MHBECTUIMOHHBIX 11aeB, B TeUeHHE He Ooinee 2 pabouux JHEH C 1aThl yKa3aHHOTO
BKITIOYEHHSI.

Jnst ueneld HACTOSIIEro ITyHKTa, [IEHHbIE OyMard WHBECTHLMOHHBIX (OHJOB, B TOM YHCIE HHOCTPAHHBIX
WHBECTHLMOHHBIX (DOHJOB, M MIOTEUHBIC CEPTH(UKATHI y4acTHsl pacCMaTPUBAIOTCS! KAK COBOKYITHOCTh AKTHBOB, B
KOTOpbIE HHBECTHPOBAHO MMYIIECTBO COOTBETCTBYIOIIETO (hOH/A (MITOTEUYHOTO MOKPHITHA). Ecim nuio, o0s3anHOE
10 IEHHBIM OyMaraM WHBECTHLIMOHHOTO ()OH/AA, HE MpenocTaBisieT W (WIM) HE PacKpbhlBaeT MHGPOPMAIHI0 00
aKTHBaX, B KOTOpPbIE HHBECTHPOBAHO MMYIIECTBO WHBECTHIMOHHOTO (OHIA, TaKue IIEHHble Oymard MOTyT
npuoOpeTaThesl B COCTaB akTUBOB (oHAa (0e3 yueTa TpeOOBaHUs, YCTAHOBICHHOTO ab3aleM HEepBBIM HACTOSIIETO
ITyHKTa), €CJIM B COOTBETCTBUH C JINYHBIM 3aKOHOM JIMIA, OOS3aHHOTO MO IIEHHBIM OymMaraM WHBECTHIIHOHHOTO
¢doHya, Takue eHHble OyMaru MOryT NpHoOpeTaThCcsi HEKBANU(HUIMPOBAHHBIME MHBECTOPaMHU (HEOTPaHUYEHHBIM
KpyroM JIMIl), U B COOTBETCTBHH C IIPaBUIAMH JOBEPHUTEIHHOTO YIpPaBJIEHUS (MPOCHEKTOM (IpaBHIIAMH)
WHBECTHLMOHHOTO (oHJA (JIMYHBIM 3aKOHOM JIMIA, 00S3aHHOTO 110 LEHHBIM OyMaram WHBECTHLHOHHOTO (oHIA)
CTOMMOCTh aKTHBOB, yKa3aHHBIX B IepBOM aOzarie myHKTa 24.4 Hacrosumux IIpaBui, u pasmep NpHBICYCHHBIX
3a€MHBIX CPEJICTB, MOJIC)KAIINX BO3BPATY 32 CUET CPEACTB HHBECTHIIMOHHOTO (POH/IA, B COBOKYITHOCTH HE JOJDKHBI
mpeBbImaTh 20 IPOIEHTOB CTOMMOCTH YUCTHIX aKTHBOB MHBECTUIIMOHHOTO (OHAA, a TaKKe MPU HATMYUU OTHOTO M3
CIIEAYIOMMX OOCTOSATENBCTB: B  COOTBETCTBUM C TpeOOBaHMSMH, TPEIBSABISIEMBIMH K  JIESTEIBHOCTH
WHBECTHLIMOHHOTO (HOH/A, AOKYMEHTaMH, PEryJUpYIOUIMMH HWHBECTHIHOHHYIO JESTEIbHOCTh MHBECTHIOHHOTO
¢onma (B TOM 4HCIIE WHBECTHUIMOHHOHM JeKJlapalMeil, MpPOCHEKTOM 3MHCCHH, NpaBHIAMH JOBEPUTEIHLHOTO
YIIpaBJIEHUsT), TOJISl IEHHBIX OyMar oIHOTO IOPUAMYECKOTO JIMIa HE JIOJDKHA NpeBbuaTh 10 IMpOreHTOB CTOMMOCTH
aKTMBOB WHBECTHLHOHHOTO (hOHMA, JTUOO B COOTBETCTBMM C IpaBoM EBpormeiickoro coro3a MHBECTHIHOHHOMY
(oHIY TIPEOCTABIECHO IPaBO OCYIIECTBICHHS [EATENLHOCTH Ha TEPPUTOPHM BCEX TOCYAApCTB — WICHOB
EBpomneiickoro coro3a 1 ero 1esTeIbHOCTb perynupyercs npasoM Esponelickoro corosa.

24.3.1.T1pm onpeneneHuy CTPYKTYPhI aKTUBOB (hOH/Ia YUUTBHIBAIOTCS aKTHBBI, IPUHATHIE K PACUETy CTOUMOCTH €T0 YHCTHIX

24.4.

aKTHBOB (C y4yeToM TpeOOBaHMs, YCTAHOBIEHHOTO ab3alieM cebMbIM ITyHKTa 24.3).

CTonMOCTh JIOTOB TIPOU3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB (€ciii 6a30BbIM (0a3MCHBIM) aKTHBOM IPOHM3BOJHOTO
(MHAHCOBOTO MHCTPYMEHTA SIBISIETCS APYrOd MPOW3BOIHBIN (PMHAHCOBBIH WHCTPYMEHT - CTOMMOCTH JIOTOB TaKHX
NIPOM3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTb IIEHHBIX OyMmar (CyMMa JEHEXHBIX CPEICTB), MOTYUYCHHBIX
YIpaBJIsIoNIeld KOMIIAaHUEH 110 NIEPBOH YacTH JI0r0BOpa pero, pa3Mep MPUHSITHIX 0053aTENbCTB M0 OCTaBKE aKTHBOB
110 MHBIM CJIEJIKaM, J1aTa MCIOJIHEHUsI KOTOPBIX He paHee 4 paObouux AHEH C JAaThl 3aKJIIOUCHUS CAEJIKH, U 3a€MHBIC
CpeACTBa, MPEeIyCMOTPEeHHbIE MOAIMyHKTOM 5 myHKkTa 1 crareu 40 ®enepanpHoro 3akoHa «O0 MHBECTHUIIMOHHBIX
(oHmax», B COBOKYITHOCTH HE JOJDKHBI IIpeBbImaTh 40 MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOH/A.

Ha nmaty 3aximroueHus CHENOK C HPOW3BOAHBIMH (DHHAHCOBBIMH HMHCTPYMEHTAMH, JOTOBOPOB DEIO, JAOTOBOPOB
3aliMa, KPEOUTHBIX IOTOBOPOB WIIM CHAEIOK, JaTa WCIONHCHUS KOTOPBIX HE paHee 4 pabouyux JHEW ¢ HaThl
3aKIIFOYCHUS CHICJIKH, COBOKYITHASI CTOMMOCTh aKTUBOB, YKa3aHHBIX B IIEPBBIM a03alle HACTOSIIETO MyHKTa, C YICTOM
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24.7.

25.

3aKJIIOYCHHBIX pPaHee JOrOBOPOB pEro M CHCNOK, YKa3aHHBIX B HAcToslleM ab3ale W 3aeMHBIX CPEJCTB,
MIPEAYCMOTPEHHBIX MOMMYHKTOM 5 TiyHKTa 1 crathu 40 denepanbHoro 3akoHa «O0 WHBECTUITMOHHBIX (oHIaX», HE
JIOJDKHA MPeBBIIaTh 20 MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHIA.

J1oroBOpEI PEmno 3aKJIF0YAI0TCs, €CIU OHU COOTBETCTBYIOT OJHOMY U3 CIEIYIOIUX YCIOBUI:
KOHTPareHTOM II0 IOTOBOPY PEIO SBISIETCS IMEHTPAIbHBIA KOHTPAreHT;

ZIOTOBOP PEMO 3aKJIF0YACTCS Ha YCIOBUAX IOCTABKU NPOTHB IUIATEXA U IPEILyCMOTPEHHOH JOTOBOPOM PETIO
00513aHHOCTH Ka)XJJOH U3 CTOPOH IPH U3MEHEHNH [IEHbI IEHHBIX OyMar, epeaHHbIX [0 JOTOBOPY PEIo,
YIUIAYMBATh JPYTO CTOPOHE ACHEKHBIE CYMMBI 1 (WJIN) epeiaBaTh IEHHBIE OyMaru B COOTBETCTBUH C IIyHKTOM 14
crareu 51.3 @epepansHoro 3akona ot 22 amperst 1996 roma N 39-03 «O priHKE IEHHBIX OyMar Mpy YCIOBHH, YTO
IIPEAMETOM J0TOBOPA PETIO MOTYT OBITH TOJIBKO AKTHBBI, BKIIOYAEMbIE B COCTAaB aKTUBOB (DOH/A, B COOTBETCTBUH C
WHBECTHIIMOHHOM JeKIaparuei ¢poHma.

Just neneit ab3ama MepBOro M BTOPOTO HACTOSIIETO MyHKTA HE YYHUTHIBAIOTCS OTOBOPHI PEMO, MO KOTOPBIM
YIPaBISONIAss KOMITAHHS SBJSIETCS MOKYIATENIEM T10 MEPBOM YacTH JOrOBOPA PEro, €ClIM YKa3aHHBIMU JIOTOBOPAMU
perno  WiIM  MHBECTUIHOHHOW  jAekiapanueid  ¢GoHAa MPeIyCMOTPEHa  HEBO3MOXKHOCTh — PaCIOPSDKEHUS
MPUOOPETEHHBIMU LIEHHBIMU OyMaraMu, 3a UCKJIIOYEHHEM HX BO3Bpara Mo BTOPOW YacTH TaKOro JAOTOBOpa pero, a
TaKKe OIMIMOHHBIC JOTOBOPBI, MO KOTOPHIM YIPABISION[As KOMIIAHHS HMEET IpaBo TpeOOBaTh OT KOHTpArcHTa
MTOKYITKA WK TIPOJaku 6a30Boro (0a3MCHOTO) aKTHBA.

VYrpapnsironas KOMOAaHUST HE BIPaBE PaCIOPsDKATHCS ICHHBIMH OyMaramu, MOJYYEHHBIMH MO TEPBOM YacTH
JIOTOBOPOB (CIIETIOK) perno, 3a MCKJIIOYCHHEM BO3BpaTa 3THUX LEHHBIX Oymar mo BTOPO# 4YacTH TakUX JOTOBOPOB
(cmemox) perro.

Hnst uenedt nyHkra 24 Hactosmux [IpaBun npousBojHble ()MHAHCOBBIE WHCTPYMEHTHI YYHTHIBAIOTCS B O0BEME
npuodpeTaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3UCHBIX) aKTUBOB TaKHX MPOM3BOJAHBIX (PMHAHCOBBIX MHCTPYMEHTOB
(ecmm 6a30BBIM (0A3WUCHBIM) aKTHBOM SBISICTCS APYTOW IPOW3BOAHBEIA (PUHAHCOBBIN WHCTPYMEHT (MHICKC) - Kak
6a3oBble (0a3MCHBIC) aKTHBBI TAKUX IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB (aKTHBBI, BXOASAIINE B CIIUCOK JUIS
pacdera TaKoro MH/AEKCa) U OTKPHITOH MO3UIINH, CKOPPEKTHPOBAHHOH 110 Pe3yJIbTaTaM KIMPHHTA.

Hnst ueneit mynkra 24 Hactosummx [IpaBui BXoZsliue B COCTaB aKTHBOB (OHIA MHOCTPaHHbIC (DMHAHCOBBHIE
WHCTPYMEHTBI, HE JONylleHHble K oOpamenuto B Poccuiickoit dexepauum B KadyecTBe LEHHBIX Oymar,
paccMaTpHBaroTCsl B Ka4eCTBE [IEHHBIX OyMar B cilydae UX NMPU3HAHUS B KA4eCTBE IIEHHBIX OyMar B COOTBETCTBHH C
JIMYHBIM 3aKOHOM JIMIIA, 0053aHHOTO 110 TAKUM WHOCTPAHHBIM (PUHAHCOBBIM MHCTPYMEHTAM.

AKTHUBBI, MIPEIYyCMOTPEHHBIE MOAMYHKTOM &8 myHkTa 23.1 Hactoammx IIpaBui, BKIIOYEHHBIE B COCTaB aKTHBOB
(doH/a B CBSI3U peain3aleil MHBECTUIIMOHHBIX TPaB, MOT'YT BXOJUTh B COCTaB aKTUBOB ()OHIA B TEYEHUE OJTHOTO
MecsIla C JaThl peaJn3alliil YKa3aHHBIX WHBECTUIMOHHBIX mpaB. CTOMMOCTb AaKTHUBBI, NPEAYCMOTPEHHBIX
nomnmyHkToM 8 myHkTa 23.1 IlpaBuii, BKiIIOYaeMbIX B cocTaB (GOH/a B CBSI3U C peanu3alyeil THBECTHIIMOHHBIX IpaB,
B COBOKYITHOCTH HE JIOJKHA MPEBBIIIATH 5 MPOIEHTOB CTOMMOCTH aKTHBOB (hOH/A.

Tpebopanust myHkTa 24 Hacrosmux IIpaBui MPUMEHSAIOTCS 1O JaThl BOSHMKHOBEHHMS OCHOBAHMS MPEKPAIICHUS
¢doHma.
Ormrcanne pUCKOB, CBS3aHHBIX C HHBECTUPOBAHUEM.

WHuBecTupoBaHNe B OOBEKTHI, NPELyCMOTPEHHbIE WHBECTHIIMOHHOW Jekiaparnueid (oHna, He IMoapa3yMeBaeT
rapaHTUii Kak 110 BO3BpaTy OCHOBHOM MHBECTHPOBAHHOM CYMMBI, TaK U 1O MOTYyYCHHUIO KaKUX-THO0 JOXO/IO0B.

CToMMOCTh OOBEKTOB BIIOXKEHUSI CPEACTB, COCTABISIOMMX (DOHI, M, COOTBETCTBEHHO, pPacdeTHasi CTOUMOCTh
MHBECTHUIIMOHHOTO Tasi MOTYT YBEIWYUBATHCS M YMEHBIIATHCS, PE3yJIbTaThl WHBECTHPOBAHUS B IPOILUIOM HE
OTpENEeNAIOT OXOABl B OyAymieM, TOCYZapCcTBO W YNPaBILIIOMAs KOMIIAHHS HE TapaHTUPYIOT JOXOJHOCTH
WHBECTHIUH B (OHJ. 3asBICHUS TIOOBIX JIUII 00 YBEIWICHUU B OyIyIIeM CTOMMOCTH WHBECTHUIIMOHHOTO Iasi MOTYT
pacueHuBaThCA He HHAaUe KaK MPEeAIIOIOKEHHS.

Hacmamee OIMMCAaHUEC PHUCKOB HE PACKPLIBACT I/IH(l)OpMaIII/II/I 000 Bcex PUCKaX BCIICACTBUC pa3H006pa3I/151 CHTyaIII/Iﬁ,
BO3HUKAIOIIUX IIPHU UHBECTUPOBAHHNU.

B HnawnbGoinee O6III€M BUAC TIOHATHUEC PUCKA CBA3aHO C BO3MOXHOCTBIO ITOJIOKUTCIIBHOTO WJIM OTpULATEIbHOI'O
OTKJIOHCHUA pe3ysibTaTa ACATCIBHOCTH OT OXHWJAACMbIX WJIN TJIAHOBBIX 3HaquHﬁ, T.C. PUCK XAPAKTEPU3YET
HEONPEACJICHHOCTD MOJYUCHHUS OKUAACMOT' O q)HHaHCOBOFO pe3yiibTarta 1o uToram PIHBCCTHIII/IOHHOﬁ JACATCIBbHOCTH.

Jis menei HaCTOSIIEro OMMCAHUSA IO PHCKOM IIPH OCYIIECTBICHHWHU OINEpAaIfil M0 WHBECTHPOBAHHUIO MIOHUMAETCS
BO3MOXKHOCTb HACTYIUICHHSI COOBITHSI, BIEKYIIETO 3a COOOH MOTEPH Il HHBECTOPA.

Puckn nHBECTHpOBaHUS B aKTHBBI, IPEIyCMOTPEHHbIC MHBECTHUIIMOHHOHN JeKiapanueil (oHga, BKIIOYAIOT, HO HE
OTPAHWYMBAIOTCS CIEIYIOIINMHI He(UHAHCOBBIMU M (PHHAHCOBBIMU PHUCKAMH:

CrpaTern4eckuil pucK CBs3aH C COIMANTBHO-ITOUTHYCCKIMH U SKOHOMHUYECKAMU YCIIOBHSIMH pa3BUTUs Poccuiickoit
denepanyy WIK CTPaH, T BIMYIICHBI HIM 00palaloTCs COOTBETCTBYIOIINE IICHHBIC OyMaru, WHbIe (PUHAHCOBBIC
WHCTPYMCHTHI ¥ aKTUBHL. [IaHHBIN PHUCK HE CBSI3aH C OCOOCHHOCTSIMU TOTO HJIM HHOTO 00BEKTa HHBECTHpOBaHus. Ha
9TOT PHUCK OKa3blBaeT BJIMSHHE HW3MCHEHHE IIOJIMTUYECKOW CHTyallMd, BO3MOXHOCTh HACTYIUJICHUS
HEOJaronpusATHBIX  (C  TOYKH 3pPEHHS CYIIECTBEHHBIX YCJIOBHW OW3HEca) WM3MEHEHWA B POCCHICKOM
3aKOHOJIATENIbCTBE HMIIM 3aKOHOJATEJIbCTBE IPYTHMX CTpaH, NCBalbBallMs HAIMOHAIBHON BAIIOTHI, KPU3UC PHIHKA
TOCYAapPCTBEHHBIX OJITOBBIX 00S3aTENIbCTB, OAHKOBCKUI KPH3HC, BaIIOTHBIN KPHU3HC, MPEICTABISIONINE COOOM
npsIMOE WJIM  ONOCPEJIOBAHHOE CJICJACTBHE PHUCKOB IOJUTUYECKOT0, JKOHOMHYECKOIO M 3aKOHOIATEIbHOIO
xapaktepa. Ha ypoBeHb CTpaTernueckoro pucka MOTYT OKa3blBaTh BIMSHHE M MHOTHE Apyrue (Gpakropbl, B TOM
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YHCIIE BEPOATHOCTH BBEACHUSI PETHOHAIBHBIX SKOHOMHMYECKMX CAHKIMI WIM OTPaHMYCHWH Ha WHBECTHLHUH B
OTZICTbHBIE OTPACIN IKOHOMHKH, SKCIPOIpPHANNS, HAMOHATH3ALMs, NPOBEICHNE MONHUTHKH, HANpaBICHHON Ha
OTpaHWYCHUE WHBECTHUIMH B OTPAciIM SKOHOMHUKH, SBILSIOLIHECS c(epoil 0cOOBIX rocyqapCTBEHHBIX MHTEPECOB,
MaJIcHUe IEH Ha DHEPropecypcsl M Ipoure obOcTosTenbcTBA. K CTpaTerHuecKHMM pHCKaM TaKKe OTHOCHTCS
BO3MOXKHOE HACTYIICHHE OOCTOSITENBCTB  HENPEOJOIMMOH CHIBI, TJaBHBIM 00pa3oM, CTUXHHHOTO U
T'€OIOJIMTUYECKOTO XapakTepa (HanpuMmep, BOGHHbIe aAeicTBus). CTpaTernyeckuii puck He MOXeT OBITh 00BEKTOM
Pa3syMHOT0 BO3/ICHCTBUS M YIPaBJIECHHs CO CTOPOHBI YNPABISIOMICH KOMIIAaHHH, HE HOAJCKHUT AUBEPCUDUKALUH U
HE MOHIKAaeM.

CHCTeMHBII PHUCK CBS3aH C HapylieHHeM (MHAHCOBOW CTaOMIIBHOCTH M BO3HHKIIECH HECITOCOOHOCTH OONBIIOTO
yncna (DUHAHCOBBIX HMHCTHTYTOB BBINOJNHATH CBOM (QYHKIMHM W oOs3arenscTBa. B cmiry Ooibpluiol cremeHH
B3aUMOJICHCTBUSL M B3aUMO3aBHCUMOCTH (DPUHAHCOBBIX WHCTUTYTOB MEXAY CO0OIl OLIEHKa CHCTEMHOTO pHCKa
CJIO’KHA, HO €r0 peayn3alysi MOXKET MOBJIMATh Ha BCEX YUYaCTHHKOB (DMHAHCOBOTO pbIHKA. CUCTEMHBIH PUCK MOKET
3aTparuBaTth (YHKIMOHWPOBAHHUE CHUCTEMbl B LIEJIOM M pEaJM30BBIBATHECS B HEOJIArONpPUSITHOM HM3MEHEHUH
MOJIMTHYECKOH OOCTAaHOBKM, M3MEHEHHH B POCCHICKOM 3aKOHOAATENLCTBE, BKJIIOYas, HO HE OrPaHWYMBAIOCH
WU3MEHEHHUSIMH B 00JIaCTH HAJIOr0O00JI0KEHHS, OTPaHUYCHUIH BO3MOXXHOCTEH MHBECTUPOBAHHS B OTJIENIBHBIE OTPaCIH
SKOHOMUKH, OOIINA OaHKOBCKHMH KpW3HUC, Ae(OIT Ha YPOBHE TOCYIapCTBa, PE3KOM CHIKEHHM Kypca pyoOust 1o
OTHOIIEHHIO K OCHOBHBIM MHUPOBBIM BAJIIOTaM H T.I.

K cucreMHOMY pHCKY Takke OTHOCSTCS PHCKH, PEaIH3yIOLIUecs B pe3ysbTaTe HEAPYKECTBEHHBIX NEHCTBUH MM
IIPUMEHEHHUS Mep OrpaHMYMTENBHOTO XapakTepa (#ajgee - CaHKIMOHHbIE OrpaHWYCHHS) CO CTOPOHBI
HEJPY>KECTBEHHBIX T'OCYAAapCTB M IOPUCIUKIMH, PE3UACHTOB TaKMX HEAPYKECTBEHHBIX FOPUCAMKLIUN /UK
pe3unenToB Poccuiickoil denepanuu, HaXoAAIUXCsS IO KOHTPOJIEM JIML[ U3 HEAPY>KECTBEHHBIX FOPUCIMKIUI
(manee — HeApy)KEeCTBEHHBIE JMIIA), B OTHOIIEHWU Poccuiickoit denepanuy, OTACNbHBIX OTpaciied POCCUICKOi
SKOHOMUKH, POCCHHCKHX IOPHOUYSCKUX WIH (QU3HYSCKUX JIMI WIH JIHI, HAXOMSIIUXCSA TIOJ KOHTPOJIEM
IOPUINYCCKAX WM (U3NIECKAX JIMI pe3uacHTOB Poccuiickoit dexepannu, Jui, 3a cUeT KOTOPBIX ICHCTBYET
KOHTpareHT MO CJeNKe, 3aKIF0YCHHOW B MHTEpecax TaKoro JIMIA, WIH B OTHOIIEHHH OpoKepa, MPHUBICUYCHHOTO K
WCTIOTHEHUIO TIOPYYEHHs TaKOTO JIHIA, (PMHAHCOBOW OpraHHW3aldH, NETO3UTapUsl WM KacTOIMaHAa, B KOTOPBIX y
TaKHAX JIMI[ OTKPBITH CUETA, KIMPHHTOBBIX CHCTEM WJIA MHBIX TPETBHHX JIHI, Y9aCTHE KOTOPHIX HEOOXOOMMO LIS
TesIeit MCTIOTHEHHS BO3HUKIINX 0053aTeNBCTB (Iajiee — 3aTPOHYTHIE JINIA), 9TO MOXKET IPUBECTH K HEBO3MOXKHOCTH
COBEPIICHUSI W/WIM HCIOJTHEHUS OTICIBHBIX CHACIOK W/WIM OIepalii W/iWid K OJOKUPOBKE CUYCTOB W/WIU
HIMYILECTBA.

IMon caHKIIMOHHBIMY OTPaHUYEHHUSIMH IOHUMAIOTCS JII0ObIe SKOHOMUYECKHE, (PMHAHCOBBIE, HOPMATUBHO-TIPABOBEIC,
OTIEpaIlMOHHBIE OTPAHMYECHUS M 3alpeThl, CyAeOHbIe pEIICHWs, PEIIeHUS MEXIYHAPOIHBIX OpTaHM3alMHd |
JOJDKHOCTHBIX JIML WJIM MHBIE OTPaHMYUTEILHBIE MEPBI, IPUHSATHIE MM BBEACHHBIE CO CTOPOHBI HEJPYKECTBEHHBIX
JIMLI, B OTHOILIEHUH 3aTPOHYTHIX JIMLI, BaJIOT, JOTOBOPOB M (PMHAHCOBBIX MHCTPYMEHTOB, 3alpeliaoniue IpsMo Uiu
OTIOCPENIOBAaHHO (a) MOKYMaTh, MPOJaBaTh, OCYIIECTBISATh WHBECTHUPOBAaHUE WK (0) OCYIIECTBISTh MPSIMOE WIH
KOCBEHHOE 00CITy)KMBaHHE I (PUHAHCOBOE MOCPEIHMYECTBO, WM (B) COBEPIIATH W/HIIH UCIIONHSITH HHBIE CIIENIKH C
LEHHBIMM OyMaramu Wi (PMHaHCOBBIMH MHCTPYMEHTaMH, HITH (I') OCYIECTBIISATh TUIATEXH W/UIH ONepalny, B TOM
yrcie HeoOXO0AUMBIE IS UCTIOIHEHHS TOpYyYeHUH HHBECTOPA, 00s3aTeNbCTB MO CAETIKE, 3aK/II0OYEHHOI B HHTepecax
HMHBECTOpPA, €CIM OIHO FJIM HECKONbKO BBIIICYKAa3aHHBIX OrPaHWYCHHH HMMEEeT MEeCTO Ha JaTy COBEPIIEHHS
COOTBETCTBYIOIIEH CIEIKH, TUIATeXa WM ONEepalliy, OKa3aHUs COOTBETCTBYIOIIEH ycIyru. BBeieHne caHKIIMOHHBIX
OTpaHWYCHU, NOSBICHUE W/WIM HAJIMUME KAaKUX-THO0 MHBIX 3aKOHOJATEIbHBIX M/MIN PErYJISATUBHBIX OTpaHMYCHUI
B OTHOLICHWH 3aTPOHYTHIX JIMI[, & TaKKe€ B OTHOLIEHWH YIPABIAIOMICH KOMIIAHWH, MOXET OBITh CBSI3aHO C
HETIOJyYeHHEM BBITUIAT IO MPHUHAICKAIIUM WHBECTOPY (MHAHCOBBIM MHCTPYMEHTaM H/WIIM OTPaHUYEHHEM IIpaB
pacIopspKeHUs] aKTUBaMU MHBeCTopa. K CHCTEMHBIM pHCKaM OTHOCHUTCS PUCK OAHKOBCKOM CHCTEMBI. Y IpaBIIsionIas
KOMIIaHHUS HE UMEET BO3MOXKHOCTEN BO3/I€IICTBUSI HA CUCTEMHBIN PUCK.

OmnepanlioHHBI PHCK, CBA3aHHBIH C HApYLICHUSIMH OHM3HEC-TIPOIECCOB, HENPAaBWILHBIM (DYHKIIMOHHPOBaHUEM
TEXHMYECKHX CPEJICTB M IPOIPaMMHOTO 00ECHeYeHHs, a TaK)Ke HENPaBHIBHBIMU JIEHCTBUAMHU (Oe3/1eicTBIEM) NN
HeJI0OpOCOBECTHOCTBIO TIEPCOHANA YNPABJIAIONIEH KOMIIaHWH, €€ KOHTPareHTOB M NapTHEPOB, IPHUBIEKAEMBIX K
YIpaBJIEHUIO aKTHBaMH (OH/A, a TAaKXKe BCIEJICTBHE BHEUIHHX (PaKTOPOB, B TOM 4YHCIE, ITPOTUBOIPABHBIX JIMOO
HENpaBOMOYHBIX JIEHCTBUI TpeThbHX JnI. K oneparoHHOMY PHCKY OTHOCATCS BO3MOXHBIE YOBITKH, SIBUBIIHECS
pe3y/bTaToM HapymIeHWH paboThl WM HEKAaueCTBEHHOTO WM HEJI00pPOCOBECTHOTO HCIOJIHEHHS CBOMX
0053aTeIbCTB  OpPraHU3aTOpPaMH TOPTOBIH, KIMPHUHIOBBIMH OPTaHM3AIMSMH, JAPYTUMH HHQPACTPYKTYPHBIMU
OpraHM3alusIM WK OaHKaMH, OCYIIECTBISIONIMMH pacdeTsl. C [enpl0 MHHMMHU3AIUH OIEPAlMOHHOTO pPHCKa
YIPaBJITIONAs KOMIIAHUS C JIOJDKHOM MPETyCMOTPHUTEIBHOCTEIO OTHOCHTCS K MOJI00PY COTPYIHUKOB, ONTHMHU3AIIH
OM3HEC-TIPOLIECCOB M BHIOOPY KOHTpareHTOB. OINEparMoOHHBIA PHUCK TAaK)Ke MOXET peaqu30BaThCs B pe3yibTare
IIPUMEHEHNS CAHKIIMOHHBIX OTpPaHMYCHHUH.

[IpaBoBO¥ PHCK, CBSI3aHHBIM C HENPEACKa3yeMOCThI0 M3MEHEHHH AEHCTBYIOIIETO 3aKOHOIATENBCTBA, a TaKXkKe C
HECOBEPIICHCTBOM 3aKOHOB M WHBIX HOPMATHUBHBIX aKTOB, CTaHAAPTOB CAMOPETYJIMPYEMBIX OPTaHM3aIui, B TOM
YHcIe, PeTyIUPYIOMUX YCIOBHS BBITYCKA W/MIIN OOpaIIeHns] akTHBOB, YKa3aHHBIX B HMHBECTUIIMOHHON JAEKIapaIli.
CoBepirieHue CIeNOK Ha PEIHKAX B PA3IMYHBIX IOPUCAUKINAX CBA3aHO C JONOITHUTEIEHBIMU PUCKAMH.

Heobxonumo Takxke MPUHUMATH BO BHUMAHHE PUCKH, CBS3aHHBIC CO CIOXHOCTBIO HAJIOTOBOTO 3aKOHOJIATEIBCTBA U
MPOTHBOPEYMBOCTHIO €0 TOJKOBAHWS M MPUMEHCHHS B chepe WHBECTUIMOHHOMW JIEATEILHOCTH, & TaKKE PUCKU
HM3MEHEHHsI HaJIOTOBOTO 3aKOHOJATENbCTBA, KOTOPHIE MOTYT NPUBECTH K HETaTUBHOMY BIFSIHHIO HAa HTOTOBBIN
MHBECTHIIMOHHBIN pe3yJIbTaT.
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[Ipu sTOM KpaiiHe 3aTPyIHHUTEIHFHO IPOTHO3WPOBATH CTETICHb BIMSHUS TAKMX W3MEHEHHH Ha AEATENBHOCTH IO
yHIpaBiIeHHIo GOHIOM HIH (PUHAHCOBBIN pe3ylbTaT HHBECTOPA.

C LCJIbI0 MHUHUMHU3AIWU IIPABOBOI'O0 PHCKA YyHpaBjidrollasd KOMIIAHUS CO BCeil TIIATCIbHOCTBXO OTHOCHUTCA K
N3Yy4YCHUIO U3MCHECHUM B HOpMaTHBHOﬁ 6aze. Taxxke yrnpasJjigromias KOMIIaHUS B MOJIHOM MEpE HUCIIOJIB3YET BCC
JIETajdbHbIE MEXaHU3Mbl B3aUMOJCHCTBHUS C OopraHaMu I‘OC}’Z[apCTBeHHOfI BJIaCTH, C bankom Poccum ¢ 1enbro
BJIUSIHUA HaA IPUHATUC peIIIeHI/Iﬁ MO UBMCHCHUAM B 3aKOHOJAATCJIILCTBE B 110JIb3Y HHBCCTOPOB.

PerynsaTtopHblii pHCK MOXET TpPOSBIATBCS B (opMe MNPUMEHEHHs K YIPaBIIIOMIEH KOMIIAHUM CaHKLIUI
PETYJIMPYIOIMX OpPraHOB MO IPHUYMHE HECOOTBETCTBUS 3aKOHAM, OOIICHPHHSATHIM NpaBHiIaM U CTaHIApTaM
npodeccroHaNbHON AesTenbHOCTH. CleICTBHEM pealli3aliyl PEryIsiTOPHOTO PUCKA MOTYT CTaTh (DMHAHCOBBIE MIIH
pemyTalMOHHbIE NOTEpU YIPaBIAIOIEl KOMIAHUH, 3allpeT Ha MPOBEACHUE OTIENBHBIX ONepalyil Mo YIpPaBICHUIO
(OHIOM WM aHHYJIUPOBAaHHE JHMILECH3UU YNpaBiAomell koMnaHud. C IENbl0 HCKITIOYCHUS] PETyISTOPHOTO PUCKA
YIpaBisfoasi KOMIIAHUS BBICTPOMJIA CHCTEMY KOPIIOPAaTMBHOTO YIPAaBICHWS M BHYTPEHHETO KOHTPONS U
OTIEpPaTHBHO TPHHUMAET MEPHI IO IPHUBEIACHUIO CBOEH AEATEIHHOCTH B IOJHOE COOTBETCTBHE C JCHCTBYIOIIMMHU
HOPMAaTHBHBIMH aKTaMH.

PLIHO‘-IHI;II‘;I/HGHOBOI‘;I PHUCK, CBSI3aHHBIN ¢ KOJeOaHUIMHU IICH aKTHUBOB, YKa3aHHbLIX B WHBECTUIMOHHOM ACKJIapaiuu,
KypCOB BaJIIOT, NPOLCHTHBIX CTABOK U IIP. BCICACTBUC U3MCHCHUA KOHBIOHKTYPLI PbIHKOB, B TOM YHUCJIC CHUKCHUS
JIMKBHJIHOCTH. Ot Q)aKTOPBI caMH 110 cebe HaxXoIATCA oA BIMAHUEM TaKHUX O6CTO$IT€J'IBCTB, KaxKk He6nar0r[p1/1;{THa;{
COMUAJIbHO-OKOHOMHYCCKAA WJIM TTOJIUTHYCCKAA CUTyalurs, U3MCHCHUC pel"yJ'IfITOpHOﬁ Cpeabl, ACBAJIbBAlMA WA
CYIIECCTBCHHBIC KoJieOaHus KypCOB oOmeHa BaJIIOThI, CTHXHITHBIC 6C,HCTBI/I$I. Puck IpOABJIACTCA B UBMCHCHUM ILICH Ha
ICHHBIC 6yMal"I/I, HWHOC UMYIICCTBO, KOTOpLIﬁ MOJKCT MMPUBCCTU K MMAACHUIO CTOUMOCTH aKTUBOB (I)OH,HEL

BantoTHbIi puCK XapakTepu3yeTcs BO3MOXKHBIM HEOIaronpusITHBIM U3MEHEHHEM Kypca pyOJIsl WIM UHOM BalIOTHI, B
KOTOpOWi HOMHUHHMPOBaH ()MHAHCOBBII MHCTPYMEHT, 10 OTHOILLICHUIO K KypCy pyOJisi MM MHOW BaJIIOTHI, B KOTOPOIi
pacCUUTHIBAECTCS HMHBECTHIMOHHBIM pe3ynabTaT HMHBECTOpa. IIpM STOM HEraTMBHO MOXKET M3MEHUTBCA Kak
CTOMMOCTh AaKTHBOB B pE3yJIbTaTe HH(MIAMMOHHOTO BO3ICHCTBUS W CHIKCHHHM pEATbHOW IOKYIATEIbHOM
CHOCOOHOCTH aKTHBOB, TaK M pa3Mep 00s3aTeNbCcTB N0 (HMHAHCOBHIM HWHCTPYMEHTAM, HCIHONHSAEMBIM 33 CUET
aKTUBOB (OHJA.

[IpoueHTHBIN pUCK 3aKiIIOYaeTcs B IOTEPSX, KOTOpble (DOHI MOXKET MOHECTH B pe3yJbTare HeOIaronpHsTHOTO
W3MEHEHHs] TPOLICHTHOM CTaBKH, BIMSIOUICH HAa KYPCOBYIO CTOMMOCTH OOJMIaluii ¢ (UKCHPOBAHHBIM JIOXOIOM.
ITpoueHTHBIN pHCK TakXKe BO3HMKACT B CiIydae, €CJIM HACTYIUIGHHE CPOKa HCIOJHCHHS 00S3aTENbCTB 3a CUET
aKTHBOB, PAa3MEIICHHBIX B HMHCTPYMEHTHI C (PUKCHPOBAHHBIM JJOXOJIOM, HE COBIAJaeT CO CPOKOM ITOJy4EHHS
IIPOLIEHTHOI'O JOX0Ja OT TAKUX AKTUBOB.

Puck NMKBUIHOCTH peanu3yeTcs NMPH COKPAIEHUH WM OTCYTCTBUM BO3MOXHOCTH NPHOOPECTH MM pPeam30BaTh
(bMHAHCOBBIE MHCTPYMEHTHI B HEOOXOJUMOM 00beMe M 10 HEOOXOMMMOH 1IeHe, BKIIF0Yasi pHCK pealn3aliii aKTHBOB
[0 IIEHE 3HAYUTEIbHO OTIMYAIOLIEHCS OT MX OLEHOYHON CTOMMOCTH, YTO MOXET IPUBECTH K HECBOEBPEMEHHOMU
BBIIUIATE JICHEXXHOW KOMIIEHCALMM TNpH mpekpameHnu (ouga. [Ipn onpeneneHHBIX PHIHOYHBIX YCIOBHUSX, €CIIH
JIUKBUAHOCTb PBIHKA HEAJEKBATHA, MOXKET OTCYTCTBOBATH BO3MOYKHOCTb OINPEENIUTh CTOUMOCTb MM YCTAaHOBUTH
CIpaBeUIMBYI0 II€HYy (HMHAHCOBOTO aKTHBA, COBEPIIMTH CHEINKYy IO BBITOJHON 1eHe. Ha pslHKE MoryT
MIPUCYTCTBOBATh TOJBKO HMHIMKATHBHBIE KOTHPOBKM, YTO MOXKET IIPUBECTH K TOMY, YTO aKTHB HeENb3sl OyaeT
peanu3oBaTh M, TAKMM 00pa3oM, MHCTPYMEHT OyZeT HaXxoAWThCs B HopTdene GoHOa N0 KOHIA CpoKa IOTalleHus
63 BO3MOKHOCTH pealn3aliii.

[HomuMmo (hMHAHCOBBIX U HE(UHAHCOBHIX PUCKOB WHBECTHPOBAHHE B AKTUBBI, IIPEIYCMOTPEHHBIC HHBECTUITHOHHON
nexnapanueit @oHa, BKIIOYAST CISIYIOINES PUCKH:

er}II/ITHHﬁ PUCK, CBSI3aHHBIM  HEHCIIOJIHCHHEM JOJDKHHUKOM  CBOUX (I)I/IHaHCOBBIX 00s3aTEILCTB  WJIN
He6HaFOHpI/I${THBIM N3MEHCHUEM UX CTOMMOCTHU BCJICACTBUC YXYIAIICHUA CIOCOOHOCTH JOJDKHHUKA HUCIIOJIHATh TaKHUC
obOs3arenbeTBa. K YUCITy KPEAUTHBIX PUCKOB, B TOM YUCJIC, OTHOCATCA:

Puck nedonra mo obmuramusAM W WHBIM JOJTOBBIM IIGHHBIM OyMaraM, KOTOPBIH 3aKJIF0YaeTcsi B BO3MOXKHOMN
HETUIaTEeKECTIOCOOHOCTH SMUTEHTA JIOJITOBBIX [IEHHBIX OyMmar u (WJIN) JIUII, IPEeIOCTaBUBIINX 00ECIIeYeHHe 10 ITHM
LIEHHBIM OyMaram, 4To NPHBEIET K HEBO3MOXKHOCTH WM CHIDKEHHIO BEPOSTHOCTH MOTACHUTH JIOJITOBBIC IICHHBIC
Oymarn (IpOWM3BECTH KYNOHHBIE BBIIIIATHEI MO HHUM, HCIIONHHUTH O0S3aTeNbCTBA IO BBIKYIy, B TOM YHCIIE
JIOCPOYHOMY, JOJITOBBIX IIEHHBIX OyMar) B CPOK U B MOJIHOM o0beMe. MTHBecTOp HeceT puck aedoiara B OTHOIICHUH
aKTHBOB, BXOIANIMX B cocTaB (poHnma. C 1enpio moaaep kaHusl COOTHOIICHNS PHUCK/IOXOTHOCTh B COOTBETCTBHH C
WHBECTHLIMOHHOM JAeKiIapanued (oHIa ymnpasisiomias KOMIIAHHS BBICTPOMJIA CHCTEMY YIIpaBJIE€HHsS HOpTdeneM
(oH/a ¥ pUCK-MEHEPKMEHTA.

Puck KOHTpareHTa — TPETHETO JIMIA MPOSBISIETCS B PHUCKE HEUCIIONHEHHUS 0043aTeNnbCTB IMEpe] YHpaBIIIONIeit
KOMIIaHHEH cO CTOPOHBI KOHTPAreHTOB. Y PABIISAIOMIAs KOMIIAHHMS HE MOXKET TapaHTHPOBATh OJarne HaMepeHHs U
crocoOHOCTh B OyAyIIeM BBINOJHATH NMPHHATHIE HAa ceOs 00sA3aTeNbCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAreHTOB,
OpOKEpOB, PACUYETHBIX OpraHW3alMi, JIEMO3UTAPUEB, KIMPHHIOBBIX CHUCTEM, PACUYETHHIX OAHKOB, IJIATEKHBIX
areHroB, OWpPX M NPOYMX TPETbHX JHMI, YTO MOXKET NPUBECTH K IOTEPSM HHBECTOpA, HECMOTpS Ha
NpeANPUHIMAEMbIe YIPaBIISIOICH KOMITAaHUEH YCHIINS 110 JOOPOCOBECTHOMY BHIOOPY BBILIETIEPEUNCICHHBIX JIULL.

Pruck KoHTpareHTa BKIIOUaeT B ce0s crenupudecKkue OCOOEHHOCTH HWH(PACTPYKTYPHl OTAEIBHBIX OWPIKEBBIX
IUIOIIAJ0K, PACUETHBIX IIEHTPOB U KIIMPUHIOBBIX OPraHU3aliii, © MOXKET PEaIU30BaThCsl B PE3YJIbTATE IPUMEHEHHS
K KOHTPareHTy CaHKIIMOHHBIX OrPaHUYECHHH.
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- HHBecTHpOBaHNWE B MPOWM3BOJHBIC (DMHAHCOBBIE WHCTPYMEHTHI ((PBIOYEPCHI, OMIIMOHBI), KaK MPAaBHIIO, CBI3aHO C
OOJIBILIUM YPOBHEM PUCKA U MOXKET OBbITh COMPSHKEHO CO 3HAYMTENLHBIMU YOBITKAMHU.

Tak, npu MoKyIKe ONIMOHHOTO KOHTPAKTa MOTEPH, B OOLIEM Cllydae, HE NMPEBBICAT BEJIMYMHY yIUIAYEHHBIX TIPEMUH,
BO3HArpaXKACHUS U PAaCXOJ0B, CBI3aHHBIX C UX COBEpIIeHHEM. B To BpeMst kak Ipojaxka OMIHMOHHBIX KOHTPAKTOB U
3aKJIIOYeHHE (DBIOUEPCHBIX JOTOBOPOB (KOHTPAKTOB) TMpPH OTHOCUTEIBHO HEOOJIBIINX HEOJIaronpHUsITHBIX
KoNeOaHMAX IICH Ha DPBIHKE MOTYT NPHUBECTH K 3HAYUTEIBHBIM yOBITKaM, a B CIydac NPOAAXH (BIOUYCPCHBIX
KOHTPAKTOB H IIPOJIa’KH OMIIHOHOB Ha TOKYIKY (ONIIMOHOB «KOJUI») — K HEOTPAHMYCHHBIM YOBITKaM.

[TomMumo 001IEr0 PHIHOYHOTO PHCKA MPU COBEPLICHUH OIEpaliyi Ha PHIHKE LIEHHBIX OyMmar, B CIydae COBEpIICHHS
orepanyii ¢ MPOM3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMU BO3MOXKEH PHUCK HEOJIArOoNpUSITHOIO W3MEHEHHS LIEHBI
KakK ()MHAHCOBBIX MHCTPYMEHTOB, SIBIISIOIIUXCS 0a3HMCHBIM aKTUBOM ITPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK
U PHUCK B OTHOIICHHM aKTHBOB, KOTOPBIE CIy)XaT oOecredeHHeM. B ciydae HeOIaronmpusITHOrO M3MEHEHHUS IEHBI
(OHI MOXXKET B CPAaBHUTENBHO KOPOTKHH CPOK MOTEPSATH CPEIICTBA, SABIAIOMINECS 00ECIEUCHUEM 110 ITPOU3BOTHOMY
(hMHAHCOBOMY MHCTPYMEHTY.

- WHBECTUPOBAHUIO B HHOCTPAHHBIE [IEHHBIE OyMard U MPOM3BOJIHBIC (DHUHAHCOBBIC HHCTPYMEHTHI, 0a30BbIEe AKTHBBI,
KOTOPBIX HMEIOT WHOCTPAHHOE MPOUCXOXKIECHHE, TPHUCYIIM OMUCAHHBIE BBIIIE PUCKH CO CIIEAYIONIMMHI
0COOEHHOCTSIMH.

WHoctpanHble PMHAHCOBBIE HHCTPYMEHTHI M aKTHBBI MOTYT OBITh IIPHOOPETEHBI 32 PyOEIKOM HIIM HA POCCUHCKOM, B
TOM YHCJIE OPraHU30BAHHOM PBIHKE.

HpI/IMeHI/ITeHLHO K TaKUM UHCTPYMCHTAM CTpaTeFH‘IeCKI/Iﬁ PHCK, CHCTEMHBIA PUCK U HpaBOBOﬁ PHUCK, CBOICTBCHHEIS
pOCCHﬁCKHM PBIHKAM, AOIIOJHAIOTCA aHAJIOTMYHBIMU PUCKAMMU, CBOMCTBECHHBEIMH CTpaHaM, i€ BbIIYHICHbI W/WIn
06pamanTcst OTH aKTHUBBI.

Bo3moxxHOCTH CyneOHOW 3amMThl MpaB Ha WHOCTPAHHBIE AKTHBBI MOIYT OBITh CYIIECTBEHHO OTPaHHYCHBI
HEOOXOAMMOCTBIO O0palleHus B 3apyOeKHbIE CyIeOHbIE U PABOOXPAHUTEIBHBIE OPTaHbl.

- Puck, cBsi3aHHBIF ¢ BO3MOXKHOH TOBBIIICHHOW KOHIICHTPAIlMCH aKTHBOB (POHAA B OJHOM IMPOCKTE W/WIA OIHOU
OTpaciii SKOHOMHKH, YTO MOXKET YCHUIIUTh HEraTUBHBIN 3()(EKT OT BCeX MPUBEICHHBIX BHIIIE PUCKOB.

Pa3Hble BHABI PHCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXIY cOOOH, peanm3aiisi OJHOTO PHCKAa MOXET M3MEHATh
YPOBEHb MY IPUBOIUTD K pPeaTM3alii APYTHX PHCKOB.

OOmien3BecTHa TMpsMas 3aBHCHUMOCTh BEJIMYUHBI OXKUJAEMOH MpPUOBUIM OT YpPOBHS NPHHUMAEMOTO pHUCKa.
OnruManbHOE COOTHOIIGHHE YPOBHEH pHCKAa W OXKHIAeMOM NMpHOBUIM pa3IM4HO M 3aBUCHT OT LEJIOTrOo psja
0OBEKTUBHBIX M CyOBEKTHBHBIX (pakTopoB. [IpH IUIaHMpPOBaHWHM W TPOBEACHUM OINEPAlMi C MHBECTHIMOHHBIMH
IasMU MHBECTODP BCErla IOJDKEH IIOMHHTBH, YTO HA IPAKTHKE BO3MOXKHOCTH IOJIOKUTEIBHOIO M OTPULATEIBHOIO
OTKJIOHEHUsI pEaJIbHOTO Pe3yJIbTaTa OT 3aIUIaHUPOBAHHOTO (WJIM 0XKHIAEMOT0) YacTO CYIIECTBYIOT OJJHOBPEMEHHO U
peaIM3yroTCsl B 3aBUCUMOCTH OT IIEJIOTO psiia KOHKPETHBIX 00CTOSATENBCTB, CTEINEHb Y9eTa KOTOPHIX, COOCTBEHHO, U
onpenenseT pe3ybTaTUBHOCTD ONEPALUl HHBECTOPA.

PC3yJ'ILTaTBI JACATCIBbHOCTHU praBH?[IOH.[Cﬁ KOMIIAHWU B MNPOIJIOM HC SBJIAIOTCA I‘apaHTPICﬁ J0X0I0B (bOHZ[a B
6yﬂyH.[CM, " pelIeHue o HpI/IO6p€TeHI/II/I HWHBECTUIIMOHHBIX MMACB MPUHUMACTCA MHBECTOPOM CAMOCTOATEIILHO IMOCIC
O3HaKOMJICHUA C HACTOAIIUMH HpaBI/IHaMI/I.

ITo ouenke Ymnpasistouieil KOMIaHUU PUCKH, ONUCAHHbIE B MHBECTUIIMOHHON Aekiapanuu Hactosmux [lpaBui, B
cilyyae UX pealu3alldd, CBsA3aHbl C BBICOKOM CTENEHbIO BIIMSHUS Ha peE3yJibTaTbl WHBECTHUPOBAHMS, YTO,
COOTBETCTBECHHO, CBS3aHO C IOTECHIMAJILHO BEICOKMM CHHMKEHHEM CTOMMOCTH WHBECTHIIMOHHOTO IIas, BBICOKOM
oTepel CyMMbl HMHBECTUPOBAHMS WM BBICOKMM OTCTAaBAHUEM pE3YJIbTaTOB WHBECTUPOBAHUS OT OXKUIAHHUM
HMHBECTOpA.

HpI/IBe}]eHHBIe CBCACHUA B OTHOHICHWU OIICHKH BJIHUAHUA PUCKOB Ha PE3YyJIbTaTbl WHBCCTHUPOBAHHWA, a TaKXKE
TIEPEYCHb ONMMMCAHHBIX PUCKOB OTPAXKAKOT TOYKY 3pCHUA U CcOOCTBEHHEIE OILICHKHU anaBnﬂ}omeﬁ KOMITAaHWHU U B CUITY
OTOT'0 HE ABJAIOTCA UCUCPIBIBAIOIITUMU. ».

2. U3a0xuth myHkT 27 I[IpaBua 10BepuTeILHOTO YIPABIeHUS B CJeAYIONIeH pelaKkun:
«27. Ymupapnusromias KOMIIaHUs:

1) 0e3 CHenHaNTbHOW JOBEPEHHOCTH OCYIISCTBISICT BCE IIPaBa, YAOCTOBEPEHHBIC LIEHHBIMH Oymaramw,
cocTaBrOIUMe (HOHJ, B TOM YHCIIE PABO I'0J0cCa IO TOJIOCYIONIUM IEHHBIM OyMaram;

2) PEABABIIACT UCKU U BBICTYIIACT OTBETYMKOM IO MCKaM B CYJI€ B CBA3U C OCYHICCTBJICHUEM NCATCIIBHOCTHU 110
JIOBEPHUTEIIHHOMY YIPABICHUIO (POHIOM;

3) neperaeT CBOM MpaBa W OOS3aHHOCTH MO JIOTOBOPY JIOBEPHUTENILHOTO yIpaBieHus (OHAOM ApYroit
YIPABJAIOILEH KOMIIAHUM B ITOPSIIKE, YCTAHOBIEHHOM HOpMaTUBHbIMU akTamu banka Poccuu;

4) BIIPaBE MPOBECTH JAPOOJICHHE WHBECTHIMOHHBIX I1aCB HA YCIOBHSIX W B MOPSIKE, YCTAHOBIICHHBIX
HOpPMATHBHBIMU akTamu banka Poccuu;

5) BIIpaBe MPHUHATH PEIIeHUE O IpeKpanieHnn GoHaa;

6) BIIPaBe MOTacHTh 33 CYET MMYIIECTBA, COCTABISIIONICrO (DOHM, 3a[0/DKEHHOCTh, BO3HHUKILNYIO B PE3yJbTaTe

HCIIOJIb30BaHUA praBJ’Iﬂ}OHICI‘/II KOMIIaHUECH COOCTBEHHBIX JCHEXKHBIX CPCIACTB JIA BBIIIATHI Z[CHC)KHOﬁ
KOMIICHCAIIMK BJIAACIIbIIAM HWHBCCTUIIMOHHBIX TIa€B WK [JId MTPOBCIACHUA OICpanuu 110 06MeHy
HWHBECTHLIMOHHBIX ITACB,
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7)

8)

9)

10)

BIIpaBe TIOCIE 3aBEpIICHHS OKOHYAaHWA (opmupoBaHus (OHIA TPHHATH pelieHne 00 oOMeHe Bcex
WHBECTHILMOHHBIX [ACB HA MHBECTUIHMOHHBIC MAaH JAPYrOro OTKPHITOTO MAaeBOr0 MHBECTHIMOHHOTO (OHIA,
HaXO/ISIET0Cs B JOBEPUTEILHOM YIIPABJICHUH YIIPABILSIIOLICH KOMIIAHUH;

BIOpaB€ IMPHUHATH PCHICHUC 00 o00Omene HWHBCCTUIIMOHHBIX TIA€B  APYToro OTKPBITOIO IacBOT'O
WHBCCTULIUOHHOI'O q)OHHa, HaxoadAmerocs B JOBCPUTCILHOM YIIPABJICHUU ynpaBnmomeﬁ KOMIIaHWH, I10CJIC
3aBCPUICHUA €TO (bOpMPIpOBaHI/IH Ha MHBECTUIIMOHHBIC Mau,

HeﬁCTByH B KauCCTBC OOBCPUTCIBHOI'O YIPABIAKOLICTO (l)OHL[OM, BIIpaB€ IMpH YCJIOBUH CO6J'IIO,H€HI/IH
YCTAaHOBJICHHBIX HOPMAaTUBHBIMH aKTaMHU banka Poccun Tp€6OBaHHﬁ, HalpaBJICHHbBIX Ha OI'paHUYCHUC
PHUCKOB, 3aKJIHOYaTh JOT'OBOPLI, ABJIAIOMIACCA IIPOU3BOJHBIMU q)HHaHCOBI)IMI/I MHCTPYMCHTAMHU,

BIIPaBE HE NMPEAOTBPAIIATh BOZHIKHOBEHHE KOH(INKTA HHTEPECOB B CIACAYIOINX CIyqasx:

- npruoOpeTeHNe NHBECTHIIMOHHBIX ITacB ()OHMA 3a CBOM CUET, a TAKXKE BIAJCHUE U PACIOPSKEHUE MU
B COOCTBEHHBIX HHTEpEcax COTPYAHMKAMH YNPABISIOMIEH KOMIIAHMM, B TOM  4YHCIE
3aJeCTBOBAHHBIMH B YNPaBICHUH (POHAOM, yIACTBYIOIIMMH B COBEpPIICHHH JINOO HECOBEPIICHHH
IOpUANIeCKUX W (Way) (aKTHIECKMX NEHCTBHM, BIMSIONMX Ha CBA3aHHBIE C OKa3aHHEM YCIyT
YTIPABILSIFONIEH KOMIAHUY HHTEPECHI BIaIeIIbIla HHBECTUIIMOHHBIX IAEB YIPABIIAIOIIEH KOMITAaHWN;

- HCIIOJIb30BaHUE YIPABIIONICH KOMIIaHMEH (OTBETCTBEHHBIM JIMIIOM YNpPaBIAOLIeH KOMIAHWU) B
CBOMX MHTepecax U (WIN) B MHTEpecax TPEThUX JIHI HH(POPMAINH (32 HCKIIOUYEHHEM OOIIEeIOCTyITHON
uH(OpManum), MOIYIEHHOHN B CBSI3M C COBEPIICHUEM JIMOO HECOBEPIICHUEM FOPHIMYECKUX U ( WIIH)
(hakTHIECKMX NECHCTBHH, BIHMSIONIMX HA CBSI3aHHBIC C OKa3aHWEM YCIYT YNpPaBISIONIEH KOMITAHWH
MHTEPEChl KJIMCHTA YIPABISAIOMEH KOMIIAHWUM, B TOM YHCJIE TPH COBEPIICHHH CHIEJIOK B CBOHMX
MHTEpecax WM WHTEpecax TPEThUX JIMI] Ha OCHOBAaHWM MH(OPMALMH O TPHHATHU YIIPABIAIOMICH
KOMITaHWH PEIICHUS O COBEPLICHHH CICIKH 3a CUET UMYIIECTBA KIHECHTA YNPABIAIOMICH KOMIAHUN
(o coBepIIEHHS TaHHOM CIENKHM 3a CYET NMYIIECTBA KIIMCHTA YIPABISIOMEH KOMIIAHNH);

- NpHOOpEeTEeHNE UMYIIECTBA, KOTOPOE BXOJHUT (MOXKET BXOAUTH) B COCTAB MMYIeCTBa (GoH/a, 3a CBOH
CYeT, a TaKKe BIAJCHUE U PACHOPSHKEHHE UM B COOCTBEHHBIX MHTEpEcax yNpaBILIONIEH KOMIAaHHEH
U(WIM) COTPYIHWKAMH YNPABILIONICH KOMIAHUH, B TOM YHCIE 33ICHCTBOBAHHBIMH B YIIPABICHUH
UMYIIECTBOM (POH/A, YJACTBYIOIIMMH B COBEPIICHHM JIMOO HECOBEPIICHUH IOPUAMYECKUX M (WIIH)
(akTHYEeCKUX NEUCTBHH, BIMSIONIMX HA CBSI3aHHBIC C OKa3aHWEM YCIYT YIPaBISIONIEH KOMIIaHHU
HHTEpECHI BlIa/ieNblla HMHBECTUIIMOHHBIX I1aeB;

- COTPYIHHMK YIPABISIIOIIECH KOMIAHHH, B TOM YHCIC 3a/ICHCTBOBAHHBIA B YNpaBJICHUH (DOHIOM,
Y4YacTBYIOLIMI B COBEPLICHHU JTMOO HECOBEPLICHHH HOPUANYCCKUX M (WIM) (HaKTHUSCKUX NEeHCTBHI,
BIMSIIOLIMX HA CBSI3aHHBIE C OKa3aHHEM YCIYTr YIPaBISIOLICH KOMIIAHMM HHTEPEChl BIajenblia
MHBECTHULMOHHBIX MaeB, OCYLICCTBISCT (MOXET OCYIIECTBISTh) WHBIE WIM aHAJIOTHYHBIC
JIOJDKHOCTHBIE O00S3aHHOCTH B JIMIIE, CBA3aHHOM C ympaBigmooniedl kommanued (OOmecTso ¢
OTpaHHYEHHON OTBeTCTBEHHOCTHI0 Coepexenus mtoc, OI'PH 1027722009941, nmeroiiee TUIICH3HUIO
Ha OCYIIECTBICHHE [EATSIBHOCTH TI0 YIPABICHHUIO HMHBECTHIMOHHBIMH (DOHIAMH, MACBBIMU
MHBECTHLMOHHBIMU (DOHAAMH M HErOoCyJapCTBEHHBIMU NEeHCHOHHbIMU (onmamu Ne 21-000-1-00108
ot 07.02.2003 r.);

- COTPYJHHK YHPaBISAIOMICH KOMIIAaHWHM, B TOM YHCIIC 3aJIeHCTBOBAHHBI B yNpaBlIeHUH (OHIOM,
YUYacTBYIOUIMH B COBEPIICHUH JIMOO HECOBEPLICHUH IOPUAMYECKUX M (MIH) (HaKTUYECKUX JEHCTBUM,
BIMSIIOIIMX Ha CBS3aHHBIE C OKa3aHWEM YCIYr YIPaBISIONIEH KOMIAHWM WHTEPECHl BIaJeliblia
MHBECTHLMOHHBIX T1a€B, MOXKET MPUHUMATh PELICHHs O CAEJKAX, a TAKXKe 3aK/II04aTh TAaKUE CACIKH, B
OTHOIIEHUH OJMHAKOBOTO MMYIIECTBA, BXOJSIIEr0 Kak B COCTaB HMYIIECTBA HWHBIX  (DOHIOB
YIPaBISIOLIEH KOMIIAHUH, TaK M BXOJMSIIEr0 B COCTaB MMYIIECTBA MHBIX KIHEHTOB YIIPaBISIONIEH
KOMITaHWHM, a TaKke€ IPH OCYLIECTBICHWH [ESITEJFHOCTH II0 YIPABICHUIO LEHHBIMH OyMmaramu
AxkuuonepHeiM ~ obmecteom  BUM  MHBecTHiuwy, OI'PH 1027739323600 (MueH3us
npodeccronansHoro ydactauka Ne 045-10038-001000 ot 20.03.2007r.) B yclnOBUSX COBMELIEHHS C
JIeITeIIbHOCTBIO 10 YIIPaBJICHUIO TaCBBIMA HHBECTHIIMOHHBIMU (pOHIAMU.».

3. U3a0xuth myHkT 28 IIpaBuj1 10BepUTEILHOTO YIIPABIEHNUS B CJIeAYIOLIel pefaKIuu:

«28. VYmpansomnas KOMIIaHUS 00s13aHa:

1)

2)

3)

4)

OCYIIECTBJIATh JIOBEPHUTEIbHOE YyIpaBieHne (oHAoM B cooTBeTcTBUM ¢ DenmepanmbHbiM 3akoHOM "OO0
MHBECTHUIIMOHHBIX (poHmax", ApyruMu deaeparbHBIMU 3aKOHAMH, HOPMAaTUBHBIMHE akTamMu banka Poccuu n
Hacrosiumu IpaBunamu;

npu OCYHIECTBJICHUUN AJOBEPUTCIBHOI'O YIIPABJICHUS q)OHI[OM HeﬁCTBOBaTL Pa3yMHO U ,Z[O6p0COBeCTHO B
HUHTEpECax BJIaACJIbLICB HHBCCTULIMOHHBIX MACB;

nepeaaBatb HMMYIIECTBO, COCTABJIAIOLICC (1)0H[[, A yueTa U (I/IJ'II/I) XpaHCHHA CIICHUATIU3UPOBAHHOMY
ACTIO3UTAPUIO, €CJIU IJid OTACJIbHbBIX BUAOB UMYIICCTBA HOPMATHBHBIMHU MPABOBBIMU aKTaMU Poccuiickoit
(Deaepaulzm, B TOM YHUCJIC HOPMATUBHBIMU aKTaM1 banka POCCI/II/I, HC NMPEAYCMOTPEHO UHOC,

nepeaaBaTtb CHCIUAINIUPOBAHHOMY JACTIO3UTAPUIO KOIIMM BCEX MCPBHUYHBIX AOKYMCHTOB B OTHOIICHWHA
UMYIIECTBA, COCTABJIAIOMICTO Cl)OH,Z[, HE3AMCIUITMTEIBHO C MOMCHTA X COCTABJICHUA WU IMOJIYUYCHUA
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5) packpeiBaTh WHGPOPMALMIO O JaTeé COCTABICHUS CIUCKA BIIAJCNBICB WHBECTUIIMOHHBIX I1aeB JUIA
OCYIIECTBIICHHS] IMHU CBOMX IIPaB He Mmo3Hee 3 pabounx JHEH A0 JHSA COCTABICHHS YKa3aHHOTO CITHCKA,

6) pacKpbIBaTh OTYETHI, TPEOOBAaHMS K KOTOPHIM ycTaHaBiuBaroTcsi bankom Poceun;

7) IIPU OCYLIECTBICHUH CBOEH MAESATEIBHOCTH BBUIBIATH KOH(IUKT HHTEPECOB M YIPABIATH KOH(IUKTOM
HWHTEPECOB, B TOM 4YHCJIE IyTEM IPEIOTBPAINCHHUS BO3HHKHOBCHHS KOH(IMKTa HHTEPECOB U (WIJIN)
PaCKpBITHS HIIM IPENOCTaBICHNS HHPOPMAIN O KOHQIUKTE HHTEPECOB,;

8) packpbiBath mHpOpManuio o (oHme B coorBercTBHH ¢ DenepanbHBIM 3aKOHOM «O0 HWHBECTHIIMOHHBIX
doHIax», 3a UCKIIOUYCHUEM CIIy4aeB, IPeNyCMOTPEHHBIX ¢ DenepaibHbIM 3aKOHOM «O0 WHBECTULHMOHHBIX
boHmax»;

9) cobmoyaTh Hactosimue IlpaBuia, a Takke MHble TpeOoBaHUsI, MpeaycMoTpeHHble dexepaabHbIM 3aKOHOM

«006 WHBCCTUIIMOHHBIX (1)OHZ[aX» 1 HOpMAaTHUBHBIMU aKTaMU banka Poccun.»

4. N310:xxuTh NOANYHKT 4 nmyHkTa 29 [IpaBuJ1 10BEePUTEILHOI0 YIPaBJIEHHS B CJeAYIOIIel peaKkuu:

«)

B3UMaTh MPOUCHTHI 3a MOJB30BAHUEC ACHCIKHBIMHU CPEACTBAMU ynpaBnmomeﬁ KOMIIaHWH, MPEAOCTABJICHHBIMU JIA
BBIILJIATHI JACHEKHOM KOMIICHCALIMU BIaAe/IbllaM MHBECTUIIMOHHBIX MACB WM IS OpOBCACHUA ONepalun oOMeHa
WHBCCTUIIMOHHBIX IMTACB, B CJIYy4ac HCAOCTATOYHOCTU ACHEKHBIX CPEACTB, COCTABJIATOMINX (bOHZ[;».

5. I310:KUTH MOAIMYHKT 1) NOAMYHKTA 5 myHKTa 29 IIpaBuiI 10BEepUTEIBLHOT0 YIPaBJIeHHS B CJeAYIOIIeil peJaKkiuu:

«1)

JIOTOBOPHI 3aiiMa MM KpeIUTHBIE JOrOBOPHI, BO3BPAT JACHEKHBIX CPEICTB IO KOTOPHIM OCYIIECTBIISIETCS 3a CUET
umyiectBa (OHAA, 32 UCKIIOYEHHEM CIly4aeB IOJYYEHHs JICHE)KHBIX CPEJCTB JUIs IOTalleHUs WM oOMeHa
WHBECTHLUOHHBIX MaeB MPU HEAOCTATOUYHOCTH JICHEKHBIX CPEICTB, cocTaBisitomux ¢ous. [Ipu 3ToM COBOKYIHBIH
00beM 3a/I0JDKEHHOCTH, MOJJISKAIEeH MOTalIeHHIo 32 CYET UMYILECTBA, COCTABILIOMIETO (DOH, MO BCEM JIOrOBOpaM
3aiiMa 1 KPEeOUTHBIM JIOTOBOpaM HE JOJDKEH NMpeBHIIIaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (DOHIA, @ CPOK
TIPUBJICYEHHS 32€MHBIX CPECTB 110 KaXXJOMY J0TOBOPY 3aiiMa M KpeJUTHOMY J0TOBOPY (BKIIIOYAS CPOK IPOIJICHUS)
HE MOXKET MPEBBIMIATh 6 MECSLEB;».

6. M3n0:xuth myHKT 30 [IpaBus 1oBepuTeIbHOTO YIPABIEHHS B CIeIyIOLIEH peTaKIum:

«30.

OrpaHn4eHHsl Ha COBEPIICHHE CHENIOK C IICHHBIMU OyMaraMu, YCTaHOBJIEHHBIC MOIITYHKTAMH K», 3, «K», «I»
MOJyHKTa 5 myHKTa 29 Hactosuux [IpaBumn, He MPUMEHSIOTCS, eCIIu:

1) TaKhe CHCNIKM C LIEHHBIMH OyMaraMu COBEpIIAIOTCS Ha OPraHM30BAHHBIX TOPrax Ha OCHOBE 3asBOK Ha
MOKYIIKY (TpoJaxy) MO HAWIYYIINM W3 YKa3aHHBIX B HUX IIEHAM IPH YCJIOBHH, YTO 3asBKH aIpPECOBAHBI
BCEM y4aCTHHKaM TOPTOB W MH(OPMAIHs, TO3BOJISIONIAs HISHTH()HUIIMPOBATH MOJABIINX 3aIBKH YYaCTHUKOB
TOProB, HE PACKPBIBAETCS B XO/I€ TOPrOB JPYT'MM YYaCTHUKAM;

2) C/ICJIKH COBEPIIAIOTCS C LICHHBIMU OyMaramu, BXOJSIIIMMH B cOCTaB (OH/1a, MHBECTHUIIMOHHBIE MaH KOTOPOTO
MOTyT OBITh OOMEHEHBl Ha MHBECTHIMOHHBIE NaW APYTOro MaeBOr0 MHBECTHIHMOHHOTO ()OHJA, B COCTaB
KOTOPOT0 MMPHOOpETaroTCs yKa3aHHBIE IIeHHbBIE Oymary;

3) CACJIKM COBCPHIANOTCA € LCHHBIMU 6yMaFaMI/I, BXOJdAIIMMU B COCTAB APYTroro maceBoro MHBECTUIIMOHHOIO
(bOHHa, HWHBCCTUILIMOHHBIC ITa KOTOPOIr'O0 MOTYT OBbITh OOMEHEHBI Ha WHBCCTUIIMOHHBIC I1aH. ».

7. M3noxuth myHKT 47 [IpaBuj1 10BepuTEIbHOTO YIPABJIEHHS B CIeIYIOIIEH peTaKIumn:

«47.

[Ipuem 3asBoK Ha MpUOOPETECHHE WHBECTHIMOHHBIX MA€B OCYMIECTBISACTCSA CO NIHS Hadana gopmupoBanus (oHma
KaX/IbIil pabo4uil NCHb.

[Ipuem 3asBoK Ha mpHOOpeTEHWE WHBECTHLIMOHHBIX IIA€B MOXKET OCYIIECTBIISATHCS B HEpaOOUHMe ITHHU, COTIACHO
pacicaHuio paboOTHI IMYHKTOB IpHEMa 3asfBOK YHPABISIONICH KOMIIAaHMM W areHTa 10 BbIjave, MOTAIICHUIO H
00MeHy MHBECTHIIMOHHBIX aeB (J1ajee — areHT).

Wndopmanns o6 areHTe Mo BhIgaue, MOTAIIEHHIO W OOMEHY WHBECTHIMOHHBIX IaeB (OHIa, IMyHKTaxX NpHeMa

arcéHTOB 3asBOK Ha an/I06peTeHI/1e, IIorameHue u 06MeH WHBCCTUIIUOHHBIX IMACB PACKPBIBACTCA B CCTU I/IHTepHeT 1o
azpecy: www.wealthim.ru.

[Ipuem 3asBOK Ha MPUOOPETCHHE WHBECTUIIMOHHBIX ITaCB HE OCYIIECTBISCTCS CO JHS BO3HUKHOBEHHUS OCHOBAaHUS
npekpaieHust GoHma.».

8. U3ao0xuth myHkt 50 [IpaBus 1oBepuTEILHOTO YIPABIEHHS B CJEAYIONIeH pelaKIuu:

«50.

B mpueme 3asBOK Ha MPUOOPETCHNUE HHBECTUIIMOHHBIX ITA€B JOJDKHO OBITh OTKA3aHO B CIIyYasx:
1) HECOOJTI0ICHNE TIOPAIKA M CPOKOB ITOJIAUH 3a5BOK, KOTOPBIE MMPETyCMOTPEHBI HACTOSINUMU [IpaBmmamu;

2) OTCYTCTBHUC HaJJICKallC 0(1)0pMJ'I€HHI)IX JAOKYMCHTOB, HCOGXO)II/IMI)IX AJId OTKPBITHA B PECCTPE BJIACJILLICB
WHBCCTUIIMOHHBIX IIa€B JIMLCBOI'O C4Y€Ta, Ha KOTOpLIﬁ JOJIKHBI OBITH 3aYHUCJICHBI npno6peTaeMLIe
WHBCCTUILIMOHHEIC 1Tau, €CIIN TaKOU CUeT He OTKPBLIT;
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3) MpUOOpeTeHNe WHBECTHIIMOHHOTO Tasl JIMIIOM, KOTOpoe B cooTBeTcTBHHM ¢ DenmepanbHbiM 3akoHoM "OO0
WHBECTUIIMOHHBIX (QOHAaX" HE MOXeT OBITh BIIANEIbIIEM WHBECTHUIIMOHHBIX I1aeB, JMOO HE MOXET
prOOpETaTh MHBECTUIIMOHHBIC [TAM NIPH X BhIAAUC,

4) MPUOCTAHOBJICHUEC BblJa4YU NUHBCCTUILIMOHHBIX MACB;

5) BBeneHne bankom Poccnm 3ampera Ha mpoBeneHHE omeparnyid 1Mo BeIJaYe WIH OJHOBPEMEHHO IO BBIAAYE,
00OMEHY ¥ TIOTAIlICHUIO MHBECTHIIMOHHBIX TMacB W (WJIM) HAa MPOBEICHHE OMCPalUil MO MpHEeMy 3asBOK Ha
MpUOOpETEHHE WIIM OJHOBPEMEHHO 3asBOK Ha MPUOOPETCHHE, 3assBOK HA OOMEH M 3asBOK Ha MOTAIlICHHE
HMHBECTHUI[NOHHBIX I1a€B;

6) HEcOOTI0IeHNE yCTAaHOBICHHBIX HacToAmumME [IpaBriaMu paBrit NpHoOpeTeHNsT HHBECTUIIHOHHBIX 11ACB;

7) nojaya 3asBKM Ha NPHOOpPETEHHE WMHBECTUIIMOHHBIX IMAa€B IMOCJIE BO3HUKHOBEHUS OCHOBaHHS IS
npeKkparieHus GoHa;

8) MIPUOCTAHOBJICHUE NIPHEMa 3asBOK B Pe3yJbTaTe NPUHSATHS YNpaBiAIoUlel KoMIIaHHeH pemieHus: 00 oOMeHe
BCEX WHBECTUIMOHHBIX Ia€B HAa WHBECTUI[MOHHBIC AW JPYroro OTKPBHITOTO MaeBOr0 HHBECTUIIMOHHOTO
(oH/a, HaXOAMIETOCs B JOBEPUTEIEHOM YIPaBICHUN YIPABISIONIEH KOMIIAaHNY;

9) MIPUOCTAHOBJICHUE NIPHEMa 3aBOK B PE3yJbTaTe NPUHATHS YNPABIAIONICH KOMIIAaHHEH pemeHus: 00 oOMeHe
BCEX HHBECTHIOHHBIX I1A€B APYTOrO OTKPBITOTO IaeBOI0 HHBECTHUIMOHHOTO ()OHAA, HAXOAAIIErocs B
JIOBEPUTEIEHOM YIPaBICHUH YIPABILIONIEH KOMIAHNH, HA HHBECTUIIOHHBIC T1aH;

10)  wuHbIe cyyan, npenycMoTpeHHble DenepabHbIM 3aKOHOM «O0 HHBECTUIIMOHHBIX (DOHIAX).».

9. M3n0:xuth myHKT 73 [IpaBuj 10BepuTEIbHOTO YIPaBJIEHHS B CIeIyIOLIeH peTaKIum:

«73.

B MpUEME 3as1BOK Ha MOTAIICHUE NHBECTULMOHHBIX IMacB JOJIXKHO OBITH OTKA3aHO B clyydasx:
1) HCCO6J'IIOZ[6HI/I€ nopsaAKa U CPOKOB IMOJAAYH 3asBOK, KOTOPBIC YCTAHOBJICHBI HACTOAIIUMU HpaBI/IJ'IaMI/I;

2) NPUHATHE pemIeHus 00 OJHOBPEMEHHOM IIPHOCTAHOBICHWHM BBIJAauyM, TIIOTAlleHHs ©  OOMeHa
HMHBECTUIUOHHBIX I1AEB;

3) BBesieHHe bankom Poccum 3ampera Ha mpoBeneHHE ONEpalyii OJHOBPEMEHHO IO BbInaue, OOMEHYy U
MOTAIICHUIO WHBECTUIMOHHBIX TaeB M (MJIM) 3alpeTa Ha MPOBEICHHUE OIepaIiil OTHOBPEMEHHO IO MpHUeMy
3asBOK Ha MPUOOpeTeHHe, 3asIBOK Ha OOMEH U 3asBOK Ha MOTallleHUEe HHBECTHLIMOHHBIX M1aeB;

4) nojiaya 3asiBKM Ha TMOTallleHHe WHBECTHIMOHHBIX MACB MOCIIC BO3HUKHOBEHHS OCHOBAHHUS MPEKPAIICHUS
¢doHna;

5) moj[aya 3asiBKM Ha IMOTAllleHUEe MHBECTUIMOHHBIX MAaeB 10 JaThl 3aBepIICHHs (OKOHYaHUs) (HOPMUPOBAHHS
¢doHna;

6) MIPUOCTAHOBJICHHUE TIPUEMA 3asBOK B Pe3yJIbTaTe MPHHATHS YIPABJSIOMICH KOMIAHUEH pelieHust 00 oOMeHe

BCEX MHBECTULIMOHHBIX I1a€B HA MHBECTULMOHHBIE Iau APYLOr0 OTKPBHITOIO INAeBOr0 MHBECTHLIMOHHOIO
(oH/1a, HAXOSIIETOCs B IOBEPUTEIBHOM YIIPaBICHUHN YIIPABIISIONIECH KOMIIAHNY;

7) IIPUOCTAHOBJICHUE TIPHEMa 3asBOK B pe3yJbTaTe NMPHHATHUS YIPABIAIOMEH KoMIaHueil pemeHust 06 ooMeHe
BCEX HWHBECTHIHOHHBIX IaeB JAPYrOro OTKPHITOTO I1a€BOr0 WHBECTUIMOHHOTO ()OHMAA, HAXOMSIIErocs B
JIOBEPUTEJILHOM YIIPaBJICHUU YNPABJISIONIEH KOMIIAHUU, HA HHBECTULUOHHBIE N1aU.).

10. Jo6aBurs B IlpaBuia noBepHTEILHOTO ynpasijieHHusi pa3gen «O0MeH MHBECTHIHOHHBIX NMaeB 1O PelIeHUI0
ynpasJsiionieil KoMnaHum».

Pazgen VII TlpaBua noBepuTenbHOro ynpanieHuss B crapoii penakuum «VII. IlpuocraHoB/ieHMe BbIIa4Yu H
noramieHusi WHBECTUIHMOHHBLIX MaeB» cyYuUTaTh pasgenaom IX B HoBoi penakuuu IIpaBua JgoBepUTEJHLHOrO
ylpaBJieHHs.

M3noxuts pasnen VI [IpaBua 10BepuTeILHOTO YHIPaBJIeHHs B CIeTyIOMIeld peqaKkunm:

84.

85.

86.

87.

«VI1l. O6MeH MHBECTHLMOHHBIX NaeB MO PellleHNI0 YNPaBJIsIoneil KOMIaHUU

Ob6MmeH 6cex uneecCmMuUYUOHHBIX NAE8 HA UHEECMUYUOHHbLE NAU OPY2020 OMKPBIINO20 NAEE020 UHBECHUUUOHHO20
donoa, naxooawezoca 6 00eepumenbHOM ynpasieHUU ynpasiaouieil KOMRAHUU

OOMeH WHBCCTUIIMOHHBIX MA€B II0 PCHICHUIO praBJ'I?[IOIIICﬁ KOMIIAaHUU OCYHICCTBIIACTCA 0e3 3asgBIIEHUS
BilIaacJbliaMH MHBCCTHIIMOHHBLIX IIaCB ’I‘pe60BaHHI71 00 ux oOmeHe IMyTEM KOHBEpTAallUW MHBCCTULHWOHHBIX MACB B
HMHBCCTUIIMOHHBIC ITan (1)0HZ[.’:1, K KOTOPOMY OCYIICCTBJIACTCSA HNPUCOCIUHCHUC.

OOMeH MHBECTHIIMOHHBIX [TaeB HAa OCHOBAHHUM PEIICHUS YIPABILIIONEH KOMIIAHUH MOKET OCYIIECTBISATHCS TOIBKO
IIPU YCIIOBHW PAacCKpBITHA YIpaBisolmleld KoMnaHued WHQoOpManuu O TNPHUHATHM pemeHuss o0 oOMeHe Bcex
MHBECTHLIMOHHBIX 11a€B Ha MHBECTUIIMOHHBIE ITau ()OH/A, K KOTOPOMY OCYLIECTBIISICTCS IPUCOCANHEHHE.

Pemenne 00 oOMeHe MHBECTHUIIMOHHBIX MMAcB HAa WHBECTHIHMOHHBIC Mam (PoHAA, K KOTOPOMY OCYIIECTBISETCS
MIPUCOCTUHECHNE, HE MOXKET OBITh MPHUHATO YHPABILIIONICH KOMIIAHHMEHW B Ciydae, €CIM MpaBO YIPaBIAIOMICH
KOMIIAHWM Ha PacHOpsDKCHHE HWMYIIECTBOM, COCTABISAIOMNMM  (OHA, OTPaHMYEHO B COOTBETCTBHH C
3aKOHOAATENLCTBOM Poccuiickoit @enepanni 00 MHBECTUIIMOHHBIX (OHIAX WM PEIICHUEM Cyia.

VYnpasisromas KOMIIAHUS JOJDKHA OTMEHHUTH pelIeHrne 00 0OMEeHe HHBECTUIIMOHHBIX MTacB Ha MHBECTUIIMOHHEIC ITal
¢oHOa, K KOTOPOMY OCYIIECTBIISICTCS IMPHCOCIWHEHHE, B CIy4ae, €CIM B MEPHOJ IIOCIE €ro MPHHATHS H 10
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88.

89.

90.

91.

92.

93.

94.

95.

96.

97.

98.

99.

100.

MIPUOCTAHOBIICHHS TIpHEMa 3asSBOK Ha MPHOOpETEeHHEe, MMoralieHue W 0OMEH MHBECTHUIIMOHHBIX MMaeB, YKa3aHHOTO B
myHKTe 89 Hactosux [IpaBuir, mpaBo ynpaBiIAIONeH KOMIIAHUH Ha PAcTOPSKEHHE UMYIIECTBOM, COCTABIISIONINM
(¢oHm, OBIJIO OTPaHUYCHO B COOTBETCTBHH C 3aKOHOIATENbCTBOM Poccuiickori ®Dexepanuu 00 WHBECTHUITMOHHBIX
(oHIaX WU pelIeHNEM Cya.

anaBﬂﬂ}omaa KOMIIaHUA B CIIy4a€ OTMCHBI pCHICHUA 00 oOmeHe WHBCCTUIIMOHHBIX I1a€B HA MHBCCTUIITMOHHLBIC I1an
(IJOH)Ia, K KOTOPOMY OCYHICCTBIIACTCA MMPUCOCANHCHUC, 00s13aHa PaCKpbITh YKa3aHHYIO I/IH(l)OpMaIlI/IIO.

ITo ucreyenun 30 (TpuauaT) AHEH cO OHA PACcKPBITHS YIPABISIOMIEH KOMNaHWed MHGOpPMAalMU O NPUHATHH
pelIeHus, IPeJyCMOTPEHHOTO ITyHKTOM 84 Hacrosmux [IpaBui, mpuem 3asBOK Ha NPHOOpETeHHWe, MorameHue U
00OMEH MHBECTHULIMOHHBIX MaeB, a TAKKe 3asSBOK Ha OOMEH MHBECTHUIOHHBIX Na€B MHBIX MAaeBbIX MHBECTHIIMOHHBIX
(hOH/I0B Ha MHBECTULIMOHHBIE NTal IPUOCTAHABIIMBACTCS

OZIHOBpeMeHHO NPUOCTAHABJIMBACTCA IMPUEM 3asIBOK Ha HpHOGpeTeHI/Ie, MorameHue u oOMeH WHBCCTUIITMOHHBIX
1acB (IJOH)Ia, K KOTOPOMY OCYIIECTBJIACTCA MNMPUCOCAWMHCHUC, OO AHA KOHBEPTALlMM HWHBCCTULHUOHHBLIX I1aCB B
MHBCCTUIIMOHHBIC ITan (1)0H,aa, K KOTOPOMY OCYHICCTBJIACTCA MMPUCOCANHCHUC.

VYnpansiromas KoMImaHus o0s3aHa He mo3fgHee 3 (Tpex) paboumx IHEW co IHS, CIEQYIOHmero 3a THEM
NPHOCTAHOBJICHHS IIPHEMa 3asBOK Ha NpHOOpeTeHne, NOTallleHHe U OOMEH MHBECTHLOHHBIX [IaeB, B COOTBETCTBUH
¢ myHKTOM 89 Hactosmux [IpaBuiI, oCcyImecTBUTh 00BEANHEHHE UMYIIIECTBA, COCTABIIIIONIETO (HOHT, 1 UMYIIECTBa,
COCTaBIIsrONIEro OHM, K KOTOPOMY OCYILECTBISIETCS IIPUCOCTHHEHHE.

B ciygae ecnm B TedeHHME CpOKa, YKAa3aHHOTO B HACTOAIIEM ITyHKTE, IIPAaBO YNPABIAIONIEH KOMIIAHHUH Ha
pacIopspKeHHEe MMYIIECTBOM, COCTABIIAIOIINM (DOHA, OBIIO OTPaHMYECHO B COOTBETCTBHU C 3aKOHOAATEIHCTBOM
Poccuiickoii deneparn 00 HHBECTUIMOHHBIX (OHIAX MM PEHICHHEM Cyla, YIPaBIAIoNias KOMIAHNSI HE BIIPaBE
00BEMHATh MMYIIECTBO (OHAA C MMYIIECTBOM ()OHAA, K KOTOPOMY OCYIIECTBIISICTCS MPHUCOCTUHEHHE, 10 JIHS
CHSTHSI yKa3aHHOTO OTpaHH4eHus. [Ipm 3TOM TedeHHE yKa3aHHOTO CPOKa NMPHOCTAHABIMBACTCS A0 JIHS CHATHA
TaKOTO OTPAHUYCHHUS.

Ilocie O6’Be,Z[I/IHeHI/I$I UMYLIIECTBA (1)OHZ[a n UMYIIECTBa (I)OH,Ha, K KOTOPOMY OCYHICCTBJIACTCSA HNPUCOCIUHCHUC,
065133HHOCTI/I, BO3HUKIINC B CBA3U C JOBCPHUTCIIbHBIM YIPABJICHUCM HMYIICCTBOM (1)0H,Zla, noJIC)KaT UCIIOJTHCHHUIO
34 CUCT UMYIIICCTBA q)OH,Z[a, K KOTOPOMY OCYIICCTBJIACTCA NPUCOCINHCHUC.

KonBepranysi WHBECTHIMOHHBIX T[a€B B HMHBECTUIIMOHHBIE NaW (QOHIA, K KOTOPOMY OCYIIECTBISETCS
MPUCOCANHEHHE, TPOU3BOAUTCS MPU YCIOBHU 3aBepIICHUS OObeAMHEHHS HMMyInecTBa He mosmHee 1 (omHOTO)
paboyero mHs, CIETYIOLIEro 3a JHEM 3aBEepLICHHs YKa3aHHOTO 00bEMHEHNSI IMYIIIECTBA.

Konn4ecTBO WMHBECTHIIMOHHBIX I1ae€B, B KOTOpPBIE OCYIIECTBIIICTCS KOHBEPTAIMs, OMPENENIAeTCS MCXOAS H3
ko3(h(ulMeHTa KOHBEPTAIMU, KOTOPBIA ONpeNeNseTcsi Kak OTHOLIEHHWE PAacueTHOW CTOMMOCTH WHBECTHIHOHHOTO
nast K pac4eTHOM CTOMMOCTH MHBECTHUIIMOHHOTO Nas (JOH/A, K KOTOPOMY OCYILIECTBIISIETCS] IIPUCOCAMHEHHE, HA JICHb
MIPUOCTAHOBJICHUA TIpHEeMa 3asBOK Ha MpHOOpeTeHHe, TIorameHne ¢ OOMEH MHBECTHIMOHHBIX IIaceB,
MIPEeIyCMOTPEHHOTOo MyHKTOM 89 HacTosmux [IpaBum.

J1oroBOp OBEPUTENBHOIO yIpaBieHHs (OHIOM MpeKpaIiaeTcs Mociie KOHBEPTAMU BCEX MHBECTUIIMOHHBIX T1aeB B
HMHBECTUIIMOHHBIE Tan (OHIA, K KOTOPOMY OCYIIECTBISIETCS IPUCOSANHEHHE.

Oo0men uneeCmMUUUOHHBLIX NaAes 0pPy2020 OMKPLIMO20 NAEE020 UHEECHMUUUOHHO20 (POHOA, HAXO0AULE20CA 6
006epuUmMeIbHOM YRPABIEHUY YRPAGAAIOW eIl KOMNAHUU (0anee - npucoeounsemulil honod), Ha UHEECMUYUOHHbLE
nau

Ha ocHoBannmu peaicHus praBJ’IfIIOHIeI\/’I KOMIIAaHHH OOMEH Ha HWHBECTUIIMOHHBIC MManl OCYHICCTBIACTCA ITYTEM
KOHBEPTALIUU B HUX MHBECTUIIMOHHBIX ITACB NPHUCOCIUHACMOTO (I)OH,Ha.

ITo ucrewennn 30 (Tpmamartu) JHEH CO THS PACKPBHITHS YHPABIIIONIEH KOMIIaHWEH WHPOPMAIUU O MPHUHATHH
pemeHnst 00 oOOMEHE WHBECTHIMOHHBIX TIa€B TPUCOEAWHSAEMOro (oHIA Ha WHBECTHUIMOHHBIE AW
MIPUOCTAHABIIMBACTCA TPHEM 3asBOK Ha IMPHOOpEeTeHHe, IMoTramieHHe M OOMEH WHBECTHLIHOHHBIX IaeB 110 JIHSA
KOHBEPTAINH HMHBECTUIIMOHHBIX T1a€B MIPHUCOEANHIEMOT0 (HhOHIAa B HHBECTUIIMOHHBIE TIaH.

Yrpasnsooimas KOMIaHus 0053aHa OTMEHHTh pelieHne 00 OOMeHe WHBECTHIIMOHHBIX IaeB MPUCOCTUHSIEMOTO
(hoHTa HA MHBECTUIIMOHHBIE MTaK B CIIy4ae, €CIU B MEPUO/I ITOCIIe IPUHATHS yIPaBISIONIeil KOMIaHUEeH YKa3aHHOTO
pelieHns 1 10 MPUOCTAHOBJICHHSI IpHeMa 3asiBOK Ha MPUOOpETEeHUE, MOTallleHne U 0OMEH MHBECTULIMOHHBIX I1aeB,
YKa3aHHOTO B MyHKTe 96 Hactosmmx [IpaBui, mpaBo yNpaBisONIed KOMIAHWHM Ha PacTOpPsHKEHHE MMYIIECTBOM,
COCTABIISIIOIIUM TIPUCOEAUHIEMBINH (OHJ, ObLIO OTPaHUYEHO B COOTBETCTBHH C 3aKOHOAATEIHCTBOM Poccuiickoii
Oenepanyiy 00 THBECTUITMOHHBIX (DOHAAX WIH PEIIEHUEM CYa.

Yrpaisronasi KOMIIaHUS B CIydae OTMEHBI PENIeHUs 00 00MeHe MHBECTUIIMOHHBIX TaeB MPUCOEANHIeMOro GoHaa
Ha MHBECTHUIIMOHHBIC T1au, 00513aHa PACKPHITh YKa3aHHYIO WH(HOPMAIIHIO.

Ilociie oxoHYaHUS 06’I>GI[I/IHCHI/IH nMmyuiecTBsa (bOHI[a U UMYHICCTBA MPUCOCAHUHACMOIO (1)0H)1a 06HSaHHOCTI/I,
BO3HUKIINE B CBA3U C JOBCPUTCIIBHBIM YIIPpABJICHUEM UMYHICCTBOM [MPUCOCAHUHACMOTO (bom[a, oJIC)KaT
HCIOJHCHUIO 3a CUCT UMYILIECTBA (l)OHHa.

KonnyecTBO MHBECTULMOHHBIX MaeB, B KOTOpBIE OCYILECTBISACTCA KOHBEpPTAallMs, OINpeAeNseTcd UCXOAd U3
Ko3(h(puIMeHTa KOHBEPTALMU, KOTOPBIA ONpenessieTcs Kak OTHOLIEHNWE PAacUeTHOW CTOMMOCTH MHBECTHIMOHHOTO
nast IPUCOEUHAEMOro (OHIa K pacyeTHON CTOMMOCTH MHBECTUIIMOHHOTO Nast, Ha JA€Hb NPUOCTAHOBJICHHS IpHeMa
3asBOK Ha NpHOOpeTeHune, rorameHne 1 00OMEH HHBECTUIIMOHHBIX M1a€B B COOTBETCTBHHU C ITYHKTOM 96 HacTOSIIMX
IIpaBui.
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101. TIlpuxomHble 3amMCH II0 JIMIIEBBIM CUETaM B PEECTPE BIAAC/IbIICB HMHBECTHIIMOHHBIX IACB IPH OOMEHE Ha
MHBECTUITMOHHBIE TIal BHOCSITCS B JICHb BHECEHUS PACXOHBIX 3aITUCEH IO JIMIIEBBIM CUETaM B PEECTPE BJIAJICIIBIICB
KOHBEPTHUPYEMBIX HHBECTHIIMOHHBIX ITaeB MPUCOSTUHIEMOT0 POHIA.».

11. o6aBuTs B [IpaBuiia 10BEpUTEILHOT0 YIPaBieHHs pa3ies «O0MeH HHBECTUIIMOHHBIX MAEB).

Pa3zgen VIII IlpaBua noBepuTenbHOro ympasijienuss B crapoii penakuuu «VIII. Bo3narpa:kaeHuss m pacxoabb»
cyuTaTh pasaeqoM X IlpaBui 10BepHUTEJBLHOIO YIIPABJIEHUS B HOBOM pelaKIuM.

H3noxuts pazgen VI IlpaBua noBepuTeIbHOr0 YIPABIEHHS B CIeTYIONIEH peqaKum:
«VIll. OdMeH MHBECTHLIMOHHLIX MaeB

Oomen UHBECMUUUOHHDbIX nAe6é HA UHeeCMUUUOHHble nau Opyzux OMKpPbIMbIX NAC6bIX UHEECMUUUOHHBIX

¢onoos

102. OOMEH MHBECTHIIMOHHBIX MMACB MOXKET OCYIIECTBIIATHCS IMOCIC AAThl 3aBEPIICHUS (OKOHYAHHS) (POPMHPOBAHUS
¢doHma.

103. /HBecTHIMOHHBIC TAaW MOTYT OOMEHHUBATHCS HA HHBECTUIIMOHHEIC TIAH:

. OTKpBITOTO MAaCBOI'0 MHBECTUIIMOHHOTO (POH/Ia PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «AKITHH,

. OTKpBITOTO 1MaeBOTO MHBECTHIIMOHHOTO (POHIA PHIHOYHBIX (PMHAHCOBHIX MHCTPYMEHTOB «AKIWH. OTBETCTBEHHBIC
HMHBECTHIIUN,

. OTKpBITOTO TMACBOTO HMHBECTHUIHOHHOTO ()OHOA PHIHOYHBIX (DHHAHCOBBIX HHCTPYMEHTOB «AKIHH POCCHICKHIX
SMHUTEHTOBY,

° OTKpBITOr0 MaeBOro WHBECTHLHOHHOTO ()OHAA PBIHOYHBIX (DPUHAHCOBBIX WHCTPYMEHTOB «JI€HEXHBIH pBIHOK.
PyOmm»,

. OTKpBITOTO MAaeBOT'0 MHBECTUIIMOHHOTO (POH/Ia PEIHOYHBIX (PIHAHCOBEIX HHCTpYMEeHTOB «HIekc Mochupxmy,

. OTKpBITOTO MACBOT'0 MHBECTUIIMOHHOTO (POH/IA PEIHOYHBIX (PIHAHCOBBIX HHCTPYMEHTOB «KazHauenckuiiy,

° OTKpPBITOTO MaeBOro MHBECTUIIHOHHOTO (hOH/IAa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «MeTaTyprisy,

. OTKpBITOTO TACBOTO HWHBECTHUIIMIOHHOTO (OHAAa pPHIHOYHBIX (PHMHAHCOBEIX HWHCTPYMEHTOB «OOmHrarmm.
OTBETCTBEHHBIE MHBECTUIIHI,

° OTKpBITOTO MaeBOr0 MHBECTHUIIMOHHOTO (DOHJA PHIHOYHBIX (DHHAHCOBBIX MHCTPYMEHTOB «OOJIUralMu pOCCHUCKUX
SMHTEHTOBY,

o OTKpBITOr0 MaeBOro WHBECTHIHOHHOTO (OHIA PBHIHOYHBIX (MHAHCOBBIX MHCTPYMEHTOB «COallaHCHpOBAaHHbIE
HUHBCCTULIUHN)),

. OTKpBITOTO TACBOTO HMHBECTHIMOHHOTO ()OHIAA PHIHOYHBIX (PHHAHCOBBIX HMHCTPYMEHTOB «CMeEIIaHHBIC
HMHBECTUIUN,

. OTKpBITOTO  MMACBOTO WHBECTUIMOHHOTO (OHAA PHIHOYHBIX (DUHAHCOBBIX HMHCTPYMEHTOB  «YMEpEHHO

KOHCEPBATHBHEINA. PyOmm,
. OTKpPBITOTO MaeBOro MHBECTUIIMOHHOTO (hOH/IA PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «DIIEKTPOIHEPTETHKAY.

104. OO6men HWHBECTUIMOHHBIX IAaCB OCYILICCTBIIACTCA MYTEM KOHBEPTALlMM HWHBCCTULIHWOHHBIX I1acB (z(anee -
KOHBEPTHUPYCMbIC MHBECCTULIMOHHBIC HaI/I) B MHBCCTULHWOHHBIC IMak APYroro rnacBoro MHBECTULIIMOHHOI'O (1)0H,Z[a, Ha
HWHBECTHUIIMOHHBIC ITal KOTOPOI'0 OCYHICCTBIIACTCA O6M6H, 0€e3 BBIMIATHI ,I[eHC)KHOﬁ KOMIICHCAallUW UX BJIaJCJIbIIaM.

105. praBJ’IﬂIOHIaH KOMIIaHUs COBEpLIACT I[CﬁCTBHH o mnepeaadye HNMyniecTBa, COCTABJIAOLICTO q)OH)I, B COCTaB
OTKPBLITOT'O IMAa€BOTO0 MHBECTULHOHHOTO q)OH,Ha, Ha MHBECTHHHOHHBIC IIaW KOTOPOr'o OCYHICCTBIIACTCA O6MGH, HEC
IO3THCC pa60‘{€F0 JAHS, CIICAYIOIIEro 3a JTHEM KOHBEPTAlIU MHBECTULHMOHHBIX 1TA€B, B pa3Mepe, COOTBECTCTBYIOLIEM
paC‘ICTHOﬁ CTOUMOCTU  KOHBEPTHUPYEMbIX HWHBCCTUIIMOHHBLIX I1aCB, OHpeﬂCJ’IeHHOﬁ Ha pa6oqm71 JCHb,
HpGILIHeCTByIOHII/Iﬁ JHIO KOHBEpTAlMM HWHBCCTUIIMOHHBLIX IMA€B, HO HE paHCC AHA MPUHATHUA 3adBKHW Ha oOMeH
WHBCCTUIIMOHHBIX I1ACB.

106. Konn4ecTBO MHBECTHLHOHHBIX IaeB, B KOTOPBIE OCYIIECTBISIETCS KOHBEPTALUS, ONPENENSETCS MyTeM JeJICHHS
CTOMMOCTH MMYIIECTBA, IIEPEIaBaeMOro B cUeT 0OMeHa KOHBEPTUPYEMBIX MHBECTHIMOHHBIX NaeB, Ha PACUETHYIO
CTOMMOCTBH MHBECTUIIMOHHOTO T1asl, B KOTOPBIM OCYILIECTBIISICTCSI KOHBEPTAaLUsl HAa paOOUYMii IeHb, TPENIeCTBYIOMNI
JTHIO BHECEHUsI NIPUXOJHON 3aIlUCH IO JIMLEBOMY CMETy B PEECTpE BIAJAENbLIEB MHBECTULMOHHBIX MaeB B CBA3U C
KOHBEpTaluen.

107. OO6men WHBCCTUIIMOHHBIX IMAaCB OCYHICCTBISICTCA Ha OCHOBAaHUU 3asiBKHM Ha oOomeH HWHBCCTUIIMOHHEBIX IIacB,
COHGP)K&IHGﬁ 00s13aTeNnbLHEBIC CBCACHUS, NPEAYCMOTPCHHBIC IPUIJIOKCHHUEM K HACTOAIIUM HpaBI/IJ'IaM.

CBe,ZICHI/I}I, BKJIIOYa€MBIC B 3a4BKY Ha oOMeH WHBCCTUIIMOHHBIX ITaCB:

1) MIOJIHOE Ha3BaHHE (OH/A;

2) noyHOe (PMPMEHHOE HAaMMEHOBAHHUE YIPaBIIIONIEi KOMIIaHHY;

3) JlaTa v BpeMst IPUHATHS 3asBKU;

4) CBEJICHMS, TTO3BOJISIOIINE MICHTU(QHUIIMPOBATH JIMIO, MOAABIIEE 3asBKY, M IPEICTaBUTENS JINIA, T0/IaBIIETO

3a54BKY, C YKa3aHMEM PEKBU3UTOB JOKYMEHTA, MOATBEPKAAIONIETO ITIOJTHOMOYMS YKa3aHHOI'O IPEeACTaBUTEI,
B ClIy4yae €CJIHU 3asiBKa IOJACTCs NPEACTABUTEIICM;
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5) CBCACHHS, ITO3BOJIAIOIINC I/I,HCHTI/I(l)I/II_II/IpOBaTB BJIagCJblla MHBCCTUIHUOHHBIX ITIa€B, B CIydac €CJIM 3asiBKa
IOAA€TCA HOMHUHAJIBHBIM JICPKATCIIEM Ha OCHOBAHUH PACIIOPSKCHUA BJIaAC/IblIa MHBECTUINOHHBIX I1aCB,

6) Tpe60BaHI/I€ 0OMEHSTE OIMpPCACIICHHOC KOJINYCCTBO NHBECTULIMOHHBIX MACB;

7) IIOJJHOC HAa3BAaHHUC ITAaC€BOI'0 MHBCCTHIIMOHHOTO cbomxa, Ha WHBECTULHOHHBIC Al KOTOPOTO OCYIICCTBIIACTCA
oOMeH HWHBCCTUIIHOHHBIX ITACB,

8) UHBIE CBEJICHUS, YKa3aHHbIe B mpuiokeHusx Ne 7, Ne 8, Ne 9 k Hactosamum [IpaBunam.
3asBKM Ha 0OMEH MHBECTHLIMOHHBIX 11aeB HOCAT OE30T3BIBHBII XapaKTep.

3asBKM Ha OOMEH MHBECTHIMOHHBIX 11ACB MTOJAFOTCS:

B YNPABIIAIOLIYI0 KOMIIAHUIO;

arcHry.

Wndopmanns o6 areHTe Mo BbITade, MOTAIICHHIO W OOMEHYy WHBECTHIIMOHHBIX MaeB (OHIa, MyHKTaxX IpHeMa
areHTOB 3asABOK HA MPUOOPETEHNUE 1 NOTAllICHIe HHBECTHIIMOHHBIX I1aeB pacKpbIBaeTcs B ceTH MHTEepHET 1o aapecy:
www.wealthim.ru.

3asBKU Ha OOMEH WHBCCTUIIMOHHLIX IMa€B MOTYT MOAAaBATHCA BO BCEX MCECTAX IpHEMa 3asBOK Ha npn06peTeHI/Ie
MHBCCTUIIMOHHBIX I1ACB.

HI/II_[a, KOTOPBIM B COOTBCTCTBHHU C HpaBI/IHaMI/I MOTYT IIOJAABATHCA 3asiBKH HA HpI/IO6peT€HI/Ie HMHBCCTUIIMOHHEIX I1ACB,
00s13aHbBI NPUHUMATD 3asiBKH HaA o0MeH HWHBCCTUIIMOHHBIX ITAaCB.

3asBKH HA OOMEH HWHBCCTUIIMOHHBIX NTACB MMOAAIOTCA B CICAYIOLIEM ITOPAAKE.

3asBKka Ha OOMEH WHBECTHMI[MOHHBIX IACB JOJDKHA OBITH MOANUCAHA JMIOM, MOJABIINM YKa3aHHYIO 3asBKy (ero
IIpeJCTaBUTENIEM — B CIydae M0JJaui 3asBKU IPEACTaBUTEIIEM), U JIUIIOM, IPUHSBIIUM YKa3aHHYIO 3asBKY.

3asBKku Ha OOMEH HWHBCCTUIIMOHHBIX IIacB, Oq)OpMJ'IeHHLIC B COOTBCTCTBUU C IMPUIIOKCHUAMU Ne 7, Ne 8 k
HaCTOAIINM HpaBI/IJ'IaM, NOAAI0TCA B IMYHKTAX IMpHEMa 3ai4BOK BJIAACIBLICM HWHBCCTULHUMOHHBIX IIA€B WU CTro
YIOOJIHOMOYCHHBIM MPEACTABUTCIICM.

3asBKU Ha OOMEH NHBCCTUIIMOHHBIX ITACB, O(I)OpMJ'IeHHLIG B COOTBCTCTBUHU C MPUIIOKCHUAMU Ne 9 x HacTOSAIIUM
HpaBI/IJ'IaM, NOAAaI0TCd B IMYHKTAX IIpUEMa 3asdBOK HOMMHUHAJIBHBIM JCPIKATCICM MWW C€ro YIOJHOMOYCHHBIM
IPpEACTAaBUTCIICM.

3asiBKM Ha OOMEH MHBECTHUIIMOHHBIX MACB MOTYT HAIPABIATHCS MOCPEICTBOM MOYTOBOW CBSI3U 3aKa3HBIM MHUCHMOM
Ha ajpec ympammgomied kommanuu: 123112, r. MockBa, BH.Tep.I. MYHHUIMNAIbHBIN OKpyr IIpecHeHCKHii,
[pecuenckast HabepeskHas, noM 10, crpoenue 1, stax 38, momemenue 1. [Ipu 3TOM moanuch Ha 3asBKE IOJDKHA
OBITh YIOCTOBEpEHA HOTAPHUAIBHO.

JaToli 1 BpeMeHeM npueMa 3asBKH Ha 0OMEH WHBECTUIIMOHHBIX TaeB, MOJIYYCHHOUN MOCPEICTBOM MOUYTOBOW CBSZH
3aKa3HbIM ITMCHMOM C YBEJOMJIEHHEM O BPYYEHUHU, CUMTAETCS JlaTa U BpeMs MOJIy4eHHS MMOYTOBOrO OTIPABIICHUS
YIPAaBIAOLIEN KOMIIAHUEH.

B cnyuae oTka3a B mpueMe 3as8BKH Ha OOMEH MHBECTHUIIMOHHBIX TaeB, MOJyYE€HHOH ITOCPEICTBOM IIOUYTOBOH CBS3H,
Ha OCHOBaHUAX, IPELYyCMOTPEHHBIX Hacrosmumu IlpaBunaMy, MOTHBUPOBAHHBIM OTKa3 HaIpaBiAeTCA
YIPAaBIAOLIEH KOMIIAHUEH 3aKa3HbIM IMCbMOM C YBEJOMJIEHUEM O BPYYEHHUM Ha IOYTOBBIN aJpec, yKa3aHHBIN B
peecTpe BlaiebleB MHBECTULIMOHHBIX 11a€B.

3asBkM Ha OOMeH /IHBECTHIIMOHHBIX TaeB MOTYT OBITh HalpaBJeHbl HOMHHAIBHBIM JAEpKaTeseM IIOCPEIICTBOM
ANEKTPOHHOH CBSA3M B YTPABILIONIYI0 KOMIAHWIO B (opMe OJIIEKTPOHHOM Komwmu, 3aBepeHHOW OII, mpwm
OJTHOBPEMEHHOM COOJIIOZICHUH CIIETYIONINX YCIOBHUM:

HOMUHAJIBHBIN JlepKaTellb HAPABISET 3asBKH HA OOMEH MHBECTHUIIMOHHBIX TaeB 1o cucteme DJ10, yyacTHUKAMH
(mosb30BaTENSIMH)  KOTOPOU  SIBIISIFOTCS  JIAHHBIM HOMHHAJIBHBIN JepyKaTellb, YTMPaBISIONas KOMIAHHUS U
Peructparop, B COOTBETCTBHM C HOPMATUBHBIMU TNPaBOBbIMH akTtamu P®, wHactosmumu [lpaBunamu u
cornamenuem 06 3/10;

3agBKa Ha OOMEH WHBECTHIIMOHHBIX ITaeB HampaBiieHa B (opMe 3JIeKTpOHHON Komuu B (hopmaTe, KOTOPHIH
mpexycMoTpeH cornamenueM 06 3/10;

3asiBKa Ha 0OMEH WHBECTUIIHOHHBIX MaeB moanucana JI1 HOMHHAIBHOTO JepiKaTelis, IOAAM0IIET0 3asiBKy Ha OOMEH
MHBECTHUIIMOHHBIX MAeB, CepTH(HKAT KI0Ya MPOBEPKH KOTOPOHW BBIJAH JIUIIOM, OCYIIECTBISIONINM (YHKINN
YAOCTOBEPSIOIIETO IIEHTPa B COOTBETCTBUU ¢ cornamienueM o6 I/10.

Z[aTOfI U BPEMCHEM IOJYYCHUS anaBnﬂ}omeﬁ KOMIIaHUEH 3asgBKH Ha OOMEH HWHBCCTUIIMOHHEBIX ITacB, HO,HaHHOﬁ

HOMHWHAJIBHBIM JCPKATCIEM MMOCPEACTBOM 3J'I€KTpOHHOI71 CBA3U, CHUTACTCA AaTa U BpeMs MOJYy4YCHHUI HOMHUHAJIbHBIM
ACPIKaATCICM NOATBEPIKACHUS O €€ IOCTYIJICHUU B anaBnmomylo KOMITIaHHIO.

B cnyyae oTkaza B mpueMe 3asBKH Ha OOMCH MHBECTHIIMOHHBIX MAcB, MOJAHHOW HOMHHAIILHBIM JCpIKATEIe
MOCPEIICTBOM JJICKTPOHHON CBSI3M, HAa OCHOBAaHUSX, NPEAYCMOTPEHHBIX HacTosmmMu [IpaBuiaamMu wu  (Witu)
JNEHCTBYIOIUM 3aKOHOJATeNbCTBOM P®, MOTHBUpPOBaHHBIA OTKa3 HampaBisieTcs YIpaBJSIONICH KOMIAHUEWH B
(hopMe 3ITEKTPOHHOTO JTOKYMEHTa, onucanHoro DI1.

3asiBKM Ha OOMEH MHBECTHUIIOHHBIX 1a€B, HANIPABICHHBIE (DAKCOM HIIH KypbepoM, He IPHHUMAIOTCS.

3asiBKM Ha 0OMEH MHBECTUIIMOHHBIX MTaeB (GU3UIECKUMH JINIIAMHA MOTYT HAIPABIIATHECS B YIIPABITIONTYIO0 KOMITAHUIO
B BHJE DJIEKTPOHHOTO JTOKYMEHTa ITOCPEICTBOM HH(POPMAIMOHHON CHCTEMBI yIpaBisiomiell kommannu «Kaduaer
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110.

111.

112.

113.

114.

115.

116.

117.

knueHTay (manee — «KaOwHer kiameHTa») B HMH(DOPMAIMOHHO-TEICKOMMYHUKAIIMOHHONW ceTn «MHTepHeT» Mo
azxpecy: online.wealthim.ru.

I[OCTyl'I K «KaGI/IHCTy KIIMCHTAa» ABJIACTCA MHAUBUAYAJIbHBIM IJIA KaXXJI0T'O (1)I/I3I/I"I€CK01"0 JMha U npeaocCTaBiIsACTCs
praBJ’IS[IOL[Ieﬁ KOMIIAaHUEH B nopsaaKe, yCTaHOBJICHHOM praBJIHIOHIeI;‘I KOMITaHHEH. 3asBKa JO0JKHa COACPIKATh
QJICKTPOHHYIO NOAINNCH (1)1/13qu01<01"0 JiMia — OpoCTYIO 3JICKTPOHHYTIO MOANNCH.

OcHoBaHMEM JJI AMCTAaHLIMOHHOTO B3aMMOJACUCTBHS C YNpPaBIAIOLIEH KOMIAHHMEH SBISETCS NPHCOEIUHEHHE
¢msuyeckoro ymna k Cormamenuto 06 /10 u ucnonp3oBannu KK), pasmemieHHOMY Ha caiiTe yHpaBIISIOILEH
KoMmanun WwWw.wealthim.ru.

JHaroiif 1 BpeMeHeM TpreMa 3asBKHA Ha 0OMEH WHBECTHIIMOHHBIX TaeB, MOJIYIEeHHOH ¢ ncmoib3oBanneM «Kabunera
KIIMEHTa», CYUTACTCS JaTa ¥ BPEMsI ITOIy4EHHS 3JIEKTPOHHOTO JOKYMEHTA YIPaBIAIOIICH KOMIIaHHUEH.

3asBKM Ha OOMEH WHBECTHLHOHHBIX I1aeB, IpaBa Ha KOTOPBIC YYHTHIBAIOTCA B PpEECTpPe BIAICIbIECB
MHBECTULMOHHBIX 1B Ha JIMLEBOM CYETE, OTKPHITOM HOMHHAJIBHOMY AEPIKATENIO0, IIOJAFOTCS STUM HOMHUHAIBHBIM
JepxKaTeIeM.

HpI/IeM 3as8BOK Ha 0OMeH HWHBCCTUIHMOHHBIX IMAacB OCYHICCTBIIACTCA KaXKIbIi pa6oq1/1171 JCHb.

HpI/IeM 3as8BOK Ha OOMCH WHBECTUIIMOHHBIX I1a€B MOXKET OCYILIECTBIIATHCS B Hepa60qI/Ie AHH, COTJIACHO PACIIMCaHUIO
pa6OTLI ITYHKTOB IpHUEMa 3as1BOK praBJ’I?[IOH.[eﬁ KOMIIaHUH U arc¢HTa.

B npueme 3asgBok Ha 0OMEH HHBECTHUIIOHHBIX [TA€B OTKA3bIBACTCS B CICAYIOMINX CIyJasX:
1) HecoOIII0ICHUE MOPsIIKa U CPOKOB I0Jja4uH 3asBOK, KOTOPHIE yCTaHOBJICHBI HacTosmumu [IpaBunamu;

2) NPpUHATUC  PCHICHUA 00 OJHOBPEMCHHOM  NPHUOCTAHOBJIICHUHU  BbLAA4H, moramieHuss ©u  oOMeHa
HMHBCCTUIIMOHHEIX I1ACB (1)OHZ[a;

3) €Cli B pe3yjibTaTe Takoro oOMEHa BIaJeblIeM WHBECTUIMOHHBIX I1a€B CTaHET JMIO, KOTOpoe B
cootBeTcTBUH ¢ DenepanbHbiM 3aK0HOM «O0 HHBECTUITHOHHBIX (DOHIAX» HE MOXKET OBITh UX BIAJCIIBICM;

4) NPUHSTHE pEIICHHUsT O NPUOCTAHOBJICHHM BbIJAUYM WHBECTHLHOHHBIX NaeB, TpeOoBaHue 00 oOMeHe Ha
KOTOPBIE COACPKUTCSA B 3aAIBKE;

5) oTrcyTcTBUE O(GOPMIICHHBIX B COOTBETCTBHM C 3aKoHomaTenbcTBOM Poccuiickoit ®expepamum 00
WHBECTHLMOHHBIX (OHAAX JOKYMEHTOB, HEOOXOAMMBIX JUIS OTKPBITHSA B DEECTpe BIIA/ICNBIEB
WHBECTHLMOHHBIX I1a€B, B KOTOPBIE OCYIIECTBIAETCS KOHBEPTAIMS, JIUIEBOTO CUETa, HA KOTOPBIA JOJDKHEI
OBbITh 3aYMCIICHBl yKa3aHHbIC MHBECTHUIIMOHHBIC NAW NMpH OOMEHE WHBECTHUIMOHHBIX IAEB, B CIy4ae €CIH
TaKOW CYET HE OTKPHIT;

6) BBCJICHUC bankom Poccum 3alpeTra Ha IPOBEACHUC onepaunﬁ OJHOBPEMCHHO II0 BbIAAa4de, O6M6Hy n
HOTrallICHUKO MHBCCTHIIMOHHBIX ITIACB M (I/IJ'II/I) 3aIlpeTa Ha NPOBEACHUC OHCpaHI/Iﬁ OAHOBPEMCHHO IO IIpHUEMY
3aj4BOK Ha HpI/IO6p6T€HI/IG, 3afBOK Ha OOMEH HWHBCCTUIIMOHHBIX IIa€B, 3ajdBOK Ha IIOralcHue
HWHBECTULIMOHHBIX IACB,

7) BO3HUKHOBCHHE OCHOBAaHUA MJId HNPCEKpaALICHUSA (I)OH,Zla n (I/IJ'II/I) nmacBoro MHBCCTHIIMOHHOI'O (1)0H,I[a, Ha
HWHBECTUIIUMOHHBIC ITal KOTOPOT'0 OCYHICCTBIIACTCA 06M€H;

8) nojiaya 3asiBKM Ha 0OMEH WHBECTHIIMOHHBIX IAeB JI0 JIaThl 3aBeplueHus (okoH4YaHus) GpopmupoBanus GhoHaa
WJIN TIA€BOTO MHBECTHIIMOHHOTO (DOH/IA, HA MHBECTUIIMOHHBIE NTaK KOTOPOT'O OCYILECTBIISIETCS 0OMEH;

9) IIPUOCTAHOBJICHUE NIPHEMa 3asiBOK B PE3YJIbTAaTe NMPUHSATHS YIPaBISIONICH KOMIIAHUEH pemeHnst 00 ooMeHe
BCEX WMHBECTHUIIMOHHBIX I1a€B HAa WHBECTHUIOHHBIC IIaH JIPYrOro OTKPBITOTO I1a€BOTO WHBECTHIIMOHHOTO
(oHza, HAXOAMIETOCS B JOBEPUTEIEHOM YIPaBICHUN YIPABISAIOIICH KOMIIAaHNH,

10) npuocraHOBJIEHHE MpHEMa 3asBOK B pe3ysbTaTe MPUHATHS YHPABJIAIOIICH KOMIaHUeH penieHus o6 oOMeHe
BCEX HMHBECTHUIOHHBIX I1a€B JAPYTOro OTKPBITOTO IA€BOT0 HMHBECTHUIIMOHHOTO (HOHMA, HAXOMSIIErocs B
JIOBEPUTEIIEHOM YIPaBJICHUH YIPABILIONIEH KOMIAHNH, HAa MHBECTHIIMOHHBIE T1au.

HpI/IHHTHe 3asgBKH Ha OOMeH MHBECTUIIMOHHBIX MACB YOBJICTBOPAIOTCA B NPEACTIAX KOJINICCTBA NHBECTUIMOHHBIX
a€B, YYTCHHBIX Ha COOTBECTCTBYIOIIEM JIMIIEBOM CUCTE JIMIIA, ITOJABIICTO 3adBKY Ha oOMeH WHBCCTUIIMOHHBIX 11aCB,
B peECTPE BIAACIBIIEB HHBCCTUIIMOHHBIX ITACB.

B cimyuae ecnu 3asiBka Ha 0OMEH WHBECTHUIIMOHHBIX MMa€B, MPUHATAS JO MPOBEIEHUS APOOJICHHUS WHBECTUIIMOHHBIX
MaeB, YAOBIETBOPSETCS MOCJE TMPOBENEHUs IpOOJIeHHs, TO OOMEH WHBECTHUIIMOHHBIX TA€B B COOTBETCTBHH C
YKa3aHHOM 3asBKOM OCYIIECTBIIICTCS B KOJIMYECTBE HHBECTUIIMOHHBIX MTAEB C yUYETOM JPOOJICHUSI.

Pacxonnble 3ammcu 1O JMIEBBIM CYETaM BIIAJENIBIEB MHBECTHUIMOHHBIX MaeB, IOJIABIIMX 3asBKM Ha OOMEH
WHBECTHLMOHHBIX 1Ia€B HA MHBECTUIIMOHHBIE TTal JIPYroro OTKPHITOTO NaeBOTO MHBECTUIIMOHHOTO ()OH/Ia, BHOCATCS
B pPEecTp BIAJeINbIIeB MHBECTHUIIMOHHBIX I1aeB B CPOK HE Ooiee 5 (mATH) paboumx IHEH co THS mpreMa 3asBKH Ha
00MeH WHBECTHIIMOHHBIX I1aeB.

O0MeH UHBECMUUUOHHBIX NAEE OPY2UX OMKPOLIMBIX NACGbIX UHBECHIUUUOHHBIX (POHO08 HA UHBECHMUUUOHHbIE
nau (0anee — 00MeH Ha UHBECMUUUOHHBLE NAWL)

OOMeH Ha MHBECTUHUOHHBIC ITaW OCYIICCTBIIACTCA NYTEM KOHBEPTAIMU B HUX HWHBCCTUIHMOHHBIX ITIA€B APYIoro
IacBoro HMHBCCTHUIIMOHHOI'O (I)OH}_IE[ WHBCCTUIIUMOHHLBIC IIaW KOTOPOro IoOAJIC)KaT 06M6Hy. (KOHBCpTI/IpyeMLIC
HWHBCCTUIIUOHHBIC ITau APYTOro rnacBoro MHBECTUHUOHHOTO (1)0H[[a).

KonmdecTBO MHBECTHITMOHHBIX mac€B, B KOTOPBIC OCYMIECCTBIIACTCA KOHBEpTALHWA, ONMPEACIACTCA ITYTEM OCICHUA
CTOMMOCTH UMYIIECTBA, IEPEAABAEMOI0 B CUCT oOMeHa KOHBEPTUPYCMBIX MHBECTUIIHMOHHBIX ITACB JAPYTIOro macBoro
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WHBECTHIIMOHHOTO (HOHA, WHBECTHIIMOHHBIE MaW KOTOPOTO MOJUIe)KaT OOMEHy, Ha pPacdeTHYI0 CTOWMOCTH
HMHBECTHITMOHHOTO Tasi, OTPE/ICICHHYIO0 HAa pa004Ynid AeHB, IPEANICCTRYIONINI THIO BHECEHHS MPHXOTHON 3aIHCH TIO
JIUIIEBOMY CUETY B pEeCTpe BIIaICIbIIeB MHBECTUIIMOHHBIX MTACB B CBS3H C KOHBEPTAIHCH.

118. HpI/IXOL[HI)IX 3aluceil Mo JIMIEBBIM CUe€TaM B peecTpe BJIAACIIBICB HHBCCTULMOHHBIX MAaCB IpU oOMeHe Ha
WHBCCTUIIMOHHLIC ITa BHOCATCA B ICHb BHCCCHUA PACXOAHBIX 3aMuceil Mo JIMIEBLIM CUeTaM B peecTpe BJIaACIbLIECB
MHBCCTUIIMOHHBIX ITACB I1IaCBOI'0 HHBCCTHUIIMOHHOI'O (bOH[[a, HWHBCCTUIIUOHHBIC ITal KOTOPOTr'o MOJAJICIKAT O6MeHy. ».

12. Cuwmrarp pazgeant VII-XIV TIpaBua 1oBepuTeabHOro ynpapjieHusi B crapoii pexakuuu pasgeaamu |X-XVI B
HOBOIl pelaKIIuu.

Cunrate nyHkTbl 84-111 IIpaBua goBepUTEIbHOr0 ympaBienusi myHkramum 119-146. Ilo Texcry IIpaBua
J0BEPHUTEIHLHOIO YIPABIEHHUS CCHIIKH HA HOMepPa MYHKTOB M3JI0KHTH € Y4eTOM H3MEHEHHBIX HOMEPOB MYHKTOB.

13. U3noxutsb paszgen VIl Ipasua noeputeiabHoro ynpapiaenus «VIL. IIpuocraHoBieHue BbIAAYM H MOTalIeHUs
MHBECTHLHHOHHBIX NaeB» B CJeIyIOLIeil peJaKIuu:

«IX. HpI/IOCTaHOBHeHHe BbIIA4YH, NIOTAILICHUA U o0MeHa HHBCCTHUIMOHHBIX ITA€B
119. YHpaBHﬂlOH.[aH KOMIIaHU: BIIPpABC MPUOCTAHOBUTL Bbl/Ia1y MHBCCTUIIMOHHBIX I1AaCB.

120. YHpaBHﬂlOH.[aH KOMIIaHUA BOPaBC OJHOBPECMCHHO MPHUOCTAHOBUTDH BblAady, MOTAllICHUC U oOMeH HMHBCCTUIITMOHHBIX
T1aeB B CJICAYIOIIHNX ClIydasax:

. pacyeTHas CTOMMOCTb WHBECTHLIMOHHBIX I1a€B HE MOXET OBITh OIpe/eNeHa BCIEACTBHE BO3HUKHOBEHUS
00CTOATENIBCTB HENPEOJOIUMOM CUIIBI;

. nepesiada rnpas ¥ 0053aHHOCTEH PErucTpaTopa APYromy JIHILy.

Taxxe yiipaBjsiomiasd KOMIIAaHHWA HMECT MpaBO OAHOBPEMEHHO NPHOCTAHOBUTH BbliAady, MNOraliCHUC U obMeH
HMHBCCTHIIMOHHLBIX IMacB HAa CPOK HE Ooiee TpeX ,Z[HeI;‘I B CJIy4ac, €CJIM pacdeTHass CTOMMOCTb MHBCCTULIMOHHOI'O Mas
n3MeHuaacey 0osee yeM Ha 10 MIPOUCHTOB IO CPABHCHUIO C paC‘ICTHOﬁ CTOMMOCTBIO Ha MPCALNICCTBYIOIIYIO AaTy €€
OIIPpEACI/ICHUA.

121. Vmpansromas KommaHusi o0s3aHa NMPUOCTAHOBUTH BbIAdy, MOTAalICHUE M OOMEH HMHBECTUIIMOHHBIX IIacB HE
HO37Hee JHs, CICAYIOMIEro 3a JTHEM, KOTa OHa y3Haja MM JA0KHA ObUIa Y3HATh O CIIELYIOIUX 00CTOATENbCTBAX!

1) 0 TPUOCTAaHOBJICHMHU ICWCTBUS WJINM aHHYJIMPOBAHHE COOTBETCTBYIOIIEH JHUIIEH3MH Yy pErucTparopa JIubo
IIpeKpaIeHne J0roBopa ¢ perucTpaTopoM;

2) 00 aHHYJIMpOBaHMHU (O TNPEKPANICHUH NEHCTBHSA) JIMIIEH3WH YNPABISIONIEH KOMIAHWUHM Y YIPABISIOMIEH
KOMITaHWH, JIMLEH3HUH CIIENNAIM3UPOBAHHOTO ACMO3UTAPHS Y CIICIHATN3UPOBAHHOTO ETIO3UTapHs;

3) 0 HEBO3MOXXHOCTH OIpEJIeNICHHs] CTOMMOCTH aKTHBOB (JOHJIA 110 MPUYMHAM, HE 3aBUCSIIMM OT YIPaBIISIONIEH
KOMIIaHHUH;

4) B MHBIX CIIy4asx, IpeaycMoTpeHHbIX denepanbHbiM 3akoHOM «O0 HHBECTHIIMOHHBIX (hOHAAX».».

14. N3noxuth pazaen X [IpaBuii 10BepUTEHLHOTO YIPABJIeHUs B CJeAYIONIeld pefaKkuum:
«XI1. Audopmanus o ¢pouae

129. VYmpapnsiomias KOMIAHHS W areHThI JO/DKHBI B MECTaxX NpHeMa 3asBOK Ha NpUOOpETeHHE, MOranieHue U OOMeH
MHBECTUIIMOHHBIX TaeB TNPEJOCTaBIsATh BCEM 3aMHTEPECOBAHHBIM JIMIIAM IO WX TPEOOBAHHIO JOKYMEHTBHI H
CBeJICHUS, PEAYCMOTpEHHBIE TyHKTOM | crathu 52 denepanbHoro 3akona «O0 HHBECTHIIMOHHBIX (DOHIAXY.

130. VYmpasnsromiass KOMIAHHS M areHThl JOJDKHBI MPEJOCTABIATh BCEM 3aMHTEPECOBAHHBIM JIMIAM MO TejeoHy
CBEJICHUS, IPETyCMOTPEHHBIE MyHKTOM 2 cTaThu 52 depepanbHOro 3akoHa «O0 HHBECTHIIMOHHBIX (DOHIAX.

131. VYmpasnsromas KommaHus o0si3aHa pacKpbiBaTh MH(OpManWio B IOPSAKE, YCTAaHOBJICHHOM 3aKOHOAATEIHLCTBOM
Poccuiickoii Denepann 00 MHBECTUIMOHHBIX (OHAAX M HOpPMAaTHBHBIMH akTamu banka Poccun. Mudopmarus,
MOAJIeKAIIAs PACKPBITHIO B CeTH MHTEpHET, pacKphIBACTCS Ha CaidTe YIpaBiAolel koMmaHud Www.wealthim.ru.».

15. ITynkr 102 [IpaBuJI 10BepUTEILHOT0 YNPaBJIeHUS! B CTapoii pegakuuu cuuTaTh NyHkToM 137 IpaBui B HOBoit
peAaKIMH U U3JI0KUTH B CJeAyIolIel pefakiuuu:

«137. ®oun moiKeH OBITh MPEKPAICH B CITyYae, CCIIH:

1) mpuHATa (IPUHATHI) 3asBKa (3as8BKH) HA TIOTAIIICHNE BCEX HHBECTHIIMOHHBIX I1aeB;

2) mpuHATa (IPUHATH) B TEUYSHHUE OJHOTO THS 3asBKa (3asBKM) Ha noramenne wim oomeHd 75 (CeMpaecsaT IATh)
n 0oJIee MPOIIEHTOB NHBECTUIIMOHHBIX MAEB;

3) aHHYJIMpOBaHa (IpeKpaTuia AeHCTBHE) JIULEH3Us YIPaBIAIOLIEH KOMIaHUN;

4) aHHyIWpoBaHa  (TIpeKpaTwia  JCHCTBHME)  JHMLEH3MA  CHEHMATU3HMPOBAHHOIO  JCTIO3WTapus Y

CIEIMATH3UPOBAHHOTO JICTIO3UTApHS M B TEUYEHHE 3 MECSIECB CO IHS AHHYIHPOBaHUS (IpeKpamieHHs
NEHCTBUS) YKa3aHHOW JUIICH3WW YIPaBJIONICH KOMITAHWEW HE MPHUHATH MEphl IO Tepenade APYyromy
CICIMATH3UPOBAHHOMY JICTIO3UTAPUIO0 aKTUBOB (DOHMIA U1 MX ydeTa W XPaHCHWsS, a TAaKKe M0 Ieperaue
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5)
6)

JOKYMEHTOB, HEOOXOOMMBIX JJIsl  OCYHIECTBICHUS JEATEILHOCTH HOBOTO  CIEIHMAIU3UPOBAHHOTO
JICTIO3UTaPHSL;

praBHS[IOIIICﬁ KOMITaHUEH MPUHATO COOTBETCTBYIOIIEC PCLICHUC,

HACTYIIWJIA HHBIE OCHOBaHMA, IpexaycMoTpeHHble @enepanbHbIM 3akOHOM «OO0 HMHBECTHUIIMOHHBIX
dboHmaxX».».

16. B npuaoxkenusix Ne 1, 2, 3 k IlpaBuinam NoBepHTEJLHOr0 yHpaBlieHHs nepex mnpenjioxennem: «IIpomry
OCYIICCTBUTh BbIAaYy HHBECTHIHOHHBLIX IaeB NPH KaKAOM IOCTYIUICHHMHM JEHEXKHBIX CPeICTB B OILIATY
WHBECTHIMOHHBIX NMaeB Ha c4yeT PoHAa» BKIWYHTH Hpeajoxenue: «Ilpomy BbIIaTh MHBECTHIHOHHBbIC NMAW HA

CyMMY

pyoJieii».

17. No6aBuTh npuiioxenus Ne 7, 8, 9 k [IpaBujiam 10BepUTeIbHOT0 YIIPABJIEHUS .
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IIpunoxenune Ne 7 x IIpasunam donpa

3agBKa Ha 00MEH HHBECTHIMOHHBIX IMaeB Ne
st PU3HYECKUX JIMI
Hara: Bpems:

IonHoe Ha3BaHue GoHa:

ITosiHOe upMeHHOE HAMMeHOBaHHe

Ynpapasioueii KOMIaHUu:

3asgBUTEIb
®.1.0:

*$IBISII0OCH HHANBHYATbHBIM NpPeNPUHHMATEIeM

a Jla O Her

JIOKYMEeHT, y/10CTOBePSAIOLIHUI JHYHOCTD:
(HamMeH. fokymeHTa, Ne, KeM BBIJIaH, JaTa BbIIA4H)

*% JIOKYMEHT O IocyJapcTBeHHOH perucTpanuu
(pusnyeckoro una B KauecTBe HHANBUIYATHHOTO
MpeANpUHIMATEISI

(HauMeH. TOKyMeHTa, per. Ne, ke BbLaH, nata Bbigaun, MTHH)
Howmep JuneBoro cyera:***

Homep JuneBoro cyera:***

(yKa:ﬂ:lBaeTCﬂ HOMEp JIMIIEBOTO CYCTA B PEECTPE (DOH,‘:[E, Ha MHBCCTULIMOHHBIC
au KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

Yo 1HOMOYeHHBbIH MpeACTABUTEb

®.N.0O/HaumeHnoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. okymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

st puznyecKux Jiun

JIOKYMeHT, y/10CTOBePAIOLIUIi JUYHOCTH

npeacraBurTesIs:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

*SIBJISIIOCH HHAMBHYAJIbHBIM NPeANPHHEMATEEM
a Ja O Her

#¥%% JJOKyMEHT 0 rocyiapcTBeHHON perucTpauuu
(pusnyeckoro JMna B KauecTBe HHIMBUIYATLHOIO
TpeINPHHUMATES

(HauMeH. 0KyMeHTa, per. Ne, ke BbLaH, nata Beiaun, THH)

s ropuan4ecKux JIui

CBHETEIBCTBO O perucrpauum:
(HauMeH. JokymeHTa, Ne, KeM BBIJIaH, 11aTa BbIIauH)

B sune:
(®©.1.0.)

JIOKYMEeHT, y/10CTOBePSAIOLIHUI JHYHOCTD:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokymeHTa, Ne, KeM BbIIAH, JaTa BbIJAauH, CPOK JASHCTBUS)

“pOHIy OCyHIeCTBUTH o0MeH NpUHAJIEKAIUX MHE HHBECTUIITHOHHBIX NTaeB d)om:[a B KOJITHYE€CTBE HITYK

B Nopsiike, npegycMorpedHoM IIpaBuiiamMu 10BepuTeIbHOIO ynpas/ienust @®oHa0M HA HHBECTULHOHHBIE NAU:

(ITonnoe Ha3Banue Mo, HA HHBECTHLIMOHHBIE [TAH KOTOPOIO OCYIIECTBIAETCS OOMEH)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIN XapakTep.
C Ilpasunamu OoHIa 03HAKOMIIEH.

Tloamuce 3asiBurests/ IMoanwuck nuna,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBLIETO 3asBKY

*Q0s13aTENBHO 3aMOIHICTCS B cirydae, €CJIM BJIAJACIICI TACB ABJISCTCA HHANBUAYAJIIbHBIM NIPEATIPUHUMATEIIEM
**CBGI{CHH}I YKa3bIBarOTCs, €CJIN (1)I/I3I/I‘I€CKOG JIMIO SABJIACTCA HHAUBUAYAJIbHBIM MIPEANIPUHUMATECIEM
*** [osie He SABJSIETCS 00s13aTeIbHBIM JUI 3aII0JTHEHUA

****O0s3aTEIBLHO 3aMOJHACTCS B Cliydae, €CJIU NPEACTABUTEID ABJIACTCA HHAUBUAYaJIbHBIM NPEANIPUHUMATEIIEM
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Ipunoxenue Ne 8 x [IpaBunam ®onna

3agBKa Ha 00MEH HHBECTHIMOHHBIX IMaeB Ne
JJIS OPUAMYECKHUX JIUIL
Hara: Bpems:

IonHoe Ha3BaHue GoHa:

ITosiHOe upMeHHOE HAMMeHOBaHHe

Ynpapasioueii KOMIaHUu:

3asgBUTEIb

IlosiHOe HAUMEHOBaHMe:

JlokyMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Howmep JauneBoro cuera:*

Howmep JauneBoro cuera:*

(yKlLil:lEaCTCﬂ HOMEp JIMLEBOIO CYETA B PEECTPE d)UH,‘]il, Ha MHBECTHLIMOHHBIC
Tau KOTOPOTO OCYIIECTBIIACTCS 0OMEH)

Yo 1HOMOYeHHBbIH MpeACTABUTEb

®.N.0O/HaumeHnoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. lokymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

st puznvdecKux Jiun

JIOKyMeHT, y10CTOBepPSIIOLIHI JINYHOCTH

npeacraBuTesIs:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

**SIBJASIIOCH MHIMBHIYAJIbHbIM NPeINPUHUMATEIEM
O 12 O Her

*%% JJOKyMEHT 0 rocy/lapcTBeHHO# perucTpauuu
(pusnyeckoro Juna B KauecTBe HHINBUIYATHHOTO
TpeINPHHUMATES

(HauMeH. I0KyMeHTa, per. Ne, ke BbLaH, nata Beiaun, THH)

s ropuan4ecKux JIui

CBHIETEJILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

B sune:
(®.1.0.)

JIOKyMeHT, y)locT()Bepmoumii JUYHOCTH:
(HanMeH. okymeHTa, Ne, KeM BBIJIaH, aTa BbIIatH)

JeiicTByrommii Ha OCHOBaHMM:
(HaVIMCH, JIOKYMCHTA, NQ, KCM BbIJIaH, /laTa BeIJIa4H, CPOK }Z[CﬁCTBVIH)

“pOHIy OCylIeCTBUTH o0MeH NpUHALJIeKAIIUX MHE HHBECTHIIMOHHBIX MMaeB d)OHlIa B KOJTHYECTBE LITYK

B IOPSIAKE, MPEAYCMOTPEHHOM l'lpammaMu JAOBEPUTEJIBHOI0 YIPABJICHUSA DoHa0M HA HHBECTHIIMOHHBIC ITAN:

(ITonnoe Ha3Banue Mo, HA HHBECTHLIMOHHBIE [TAH KOTOPOI'O OCYIIECTBIAETCS 0OMEH)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C Ilpasunamu OoHIa 03HAKOMIIEH.

IToamuce TMoanucey nuia,
‘YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENs ITPUHSIBLIETO 3asBKY

* TTone He sIBIIsiETCS 0053aTENBHBIM JUIS 3aITOJTHEHHUS
**(0s13aTeNbHO 3AMOIHACTCS B CITydae, €CIH MPEACTABUTEINb SBISETCS HHIMBUIYaIbHBIM IPEANPHHIMATEIEM

***CpeneHus yKa3bIBalOTCA, €CIIU (PU3HMUECKOE JIUIIO SBJIAETCS MHAWBHUIYATIbHBIM MPEINPHHIMATEIEM

M.IL
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Ipunoxxenue Ne 9 x [IpaBunam dporga

3asiBKa HA 00MeH HHBECTHIIHOHHBIX MaeB No
AJIA PUANYECKHUX JIMI - HOMUHAJIBbHBIX uepmaTeneﬁ

Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IonHoe ¢pupMeHHOe HAMMEHOBaHHE

Ynpasasiomeil KOMIAHUH:

3asiBUTE/Ib - HOMHMHAJIBHBIN JepKaTesb

Ilonnoe HauMeHOBaHMe:

JlokymMeHT:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BBIJA4H)

Homep JuneBoro cyera:
(HOMHHAIIBHOTO JEpIKATeIIsT)

Howmep JauneBoro cuera:*

(YKa3pIBaeTCs HOMEp JIHIIEBOTO CYeTa B peectpe (HOH/Ia, HA HHBECTHIIHOHHBIC

T1au KOTOPOIr'o OCYLIECTBISACTCS OGMBH)

YnoaHoMoYeHHBIH npeacraBuTe/Ib

®.U.O/HaumeHoBaHue:

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. lokymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

ZlOKyMeHT, y[lOCTOBepﬂlOll.llflﬁ JIMYHOCTD NPeJICTABUTEIHA:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

CBML]eTeJIbCTBO O perucrpanuu:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

B aune:
(®.1.0.)

JIOKYyMeHT, y10CTOBEPSAIOIIHiT JHYHOCTD:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIIAuH, CPOK JSHCTBUS)

st puzndecKux Jiun

Jnst ropuanadecKux JIUIL

HpOll.ly OCYLIeCTBUTH o0MeH HHBECTUIIHOHHBIX ITaeB quz]a B KOJITHY€ECTBE LUTYK

B IOpsI/IKe, NPEAYCMOTPEHHOM HPaB](I.]'IaMl/l JOBEPUTEJIBHOI0 YIIPaBJICHUSA (l)OHﬂOM Ha HUHBCCTUIIMOHHBIC MMan:

(TTonnoe HasBaHue GOH/IA, HA MHBECTHLIMOHHBIE I1aH KOTOPOTO OCYIIECTBIISETCS OOMEH)

Hudopmanus o KaxkI10M HOMHHAJILHOM JAepiKaTesie 00MeHUBaeMbIX HHBECTHIHOHHBIX MaeB:

(ITOJTHOC HanMMCHOBAHHWE, HOMEpa CYCTOB }ZlCl'lO)

HWndopmanus o Biaaje/ble HHBECTUIHOHHBIX N12€B, HA OCHOBAHHH PACHOPSIKEHUsI KOTOPOIo ueﬁcnsyeT HOMHUHAJILHBIIH JepKaTelb

@.1.0./Ilo1HOe HANMEHOBaHHUE:

JlokymenT:

(HaiMeHoBaHHe 10KyMenTa, Ne, KeM BBIIAH, JIATa BbIatH)

HOMep cyeTa eno Bjaajaejabua

HMHBECTHIIHOHHBIX MMaeB

KonuuecTBo HWHBECTHIIMOHHBIX IMaeB

Ha cyeTe aAeno Bjaaae/Jblla HHBCCTUIIHOHHBIX NMaeB

Hacrosiias 3asiBka HOCHT G€30T3bIBHBII XapakTep.
C IlpaBunamu (oHIa O3HAKOMIICH.

TTonmuce
YHOJIHOMOYEHHOTO IPECTAaBUTENS

IMoanwuck una,
TIPUHSIBUIETO 3asBKY

* Tlone He sIBIIsiETCS 003aTEIBLHBIM JUIS 3aITOJTHEHUS
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