OOroBOP NOBEPUTEJNIbHOIO YNPABJIEHUA Ne
(ropnanyeckoe nuuo HepesnpeHT Poccuiickon ®epepaumm)

« » 2. 2. Mockea

AkyuoHepHoe obujecmeo BUM HUHeecmuyuu, nmeHyemoe B AarnbHenwem Ynpaensrouwul,
UMerLlee JnUUEH3NI0 NPOdECCMOHANBHOIO Yy4acTHMKA pPblHKA LEHHbIX Oymar Ha oCyLecTBIeHne
OEATENbHOCTU MO yNpaBfeHnto LeHHbIMK Bymarammn Ne 045-10038-001000, BbigaHHyto @CPP Poccum 20
mapTta 2007 roga, e siuye , delicmeyrouje20 Ha oCHoeaHuu , C OqHOWM
CTOPOHbI, 1

, UMeHyemoe B ganbHernwem Knuewm, B nvue , Jelicmeyrou,e2o Ha OCHogaHuu

, C OpYyron CTOpOHbI, B TeKCTe HacTtoswero [JoroBopa BMecTe MMeHyemble « CmopoHbl» nnbo
«CmopoHa» COOTBETCTBEHHO, 3aKNio4Mny HacToswmn [loroBop AOBEPUTENBHOrO yrnpasneHus (ganee —
«[Joe2oeop») 0 HMXKeCneayoLLEM:

TEPMUWHbI 1 ONPEOENEHNA

TepMVIHbI n onpepgeneHuna, McnoJjib3oBaHHbIE B ,El,orOBope C 3arnaBHOM 6yKBbI, MMerT cneagywuine
3Ha4YEeHUA:

AKm o npoeedeHuuU pacyemoe rnpu pacmopxeHuu [Jozoeopa — 3T0 ABYCTOPOHHMIA JOKYMEHT, KOTOPbIii
noATBepXkdaeT npoBedeHVe B3aumopacyeToB mexay CTopoHamu Npu pacTopXKeHWM gorosopa, cdopma
koToporo siensietca MpunoxeHnem Ne 9 k Jorosopy.

AKkm 06 okazaHuu ycislye — 3TO [BYCTOPOHHWIA LOKYMEHT, KOTOPbI OTpaxaeT akTuieckoe okasaHue
yCnyr, CTOMMOCTb AaHHbIX YCAYr U CPOKU KX BbINONHeHMs, dhopma KoToporo asnsetca MNpunoxerHvem 26 k
Horoeopy.

AKm npuema-nepedaqyu AKmueoe — 3TO [BYCTOPOHHUA LOKYMEHT, KOTOPbIN OTpaxaeT nepeyeHb
AKT1BOB, NepefaHHbIX 0T ogHon CTOPOHbI ApYyron 1 nogreepxgaeT PakTUYecKyo nepegady ykasaHHbIX B
HeMm AKTUBOB, hopmMa KoToporo ssnsetcs NpunoxeHnem Ne3 k Jorosopy.

AKmMuebl — 3TO LiEHHble 6ymarm, OEeHeXHble cpeacTBa, BKIKOYada MHOCTPaHHYK BanwTy U (*)VIHaHCOBbIe
MHCTPYMEHTDbI, NpuHaanexawune KJ'II/IeHTy Ha npaBse CcoBCTBEHHOCTU U nepegaHHble B JOBepUTEsibHOE
ynpasneHune lepaBnmou.l,emy Ha OCHOBaHWKN ,D,OFOBOpa n/vnn nosnyvyeHHble lepaBnmou.MM B npouecce
0eATenbHOCTU Mo ynpaBieHN MMYyLLECTBOM KnneHTa.

Ankema Knuewma - aHkeTbl, YTBepXAEHHble BHYTPEHHUMU [OKyMeHTaMu YnpaBsrsioLiero
npegycMoOTpeHHble ANS uenen npoTMBOAENCTBMUA neranusaumy (OTMbIBaHWMIO) AOXOAOB, MOMYYEHHbIX
NPecTynHbIM NyTEM, 1 (OMHAHCUPOBAHUIO TEPPOopM3ma, caMocepTUdUKaLnn PUANYECKUX NUL, B pamkax
ucnonHenns FATCA (Foreign Account Tax Compliance Act) 1 MHbIX HOPMAaTUBHbIX aKTOB.

BanaHcoeasi cmoumocmb Akmueoe — CTOMMOCTb npuobpeteHnss AktuBosB KnveHTom wnm
Ynpasnsowmm.

Bupka — 310 lopuanyeckoe nuuo (dpoHaoBas Gupxka Unv MHOWM opraHM3aTop TOProBu), OcyLecTBsAoLLEe
Ha OCHOBaHWM NUUEH3UN heaepanbHOro OopraHa MWCMOSMHUTENbHON BracTy MO PbiHKY LieHHbIX Bymar
[AesATeNbHOCTb MO OpraHM3auuy TOProBfn Ha pbiHKE LieHHbIX ByMar, MHOCTpaHHble oHOOoBbIE GUPXK, a
TakkKe U MHble TOProBble MIOoLWaAKK, 1 OpraHnM3aTopbl TOProB.

Bpokep - npodeccuMoHanbHbId YY4aCTHUK PblHKa LeHHbIX 6ymar, OCyLLeCTBNALWMIA BpoKepcKyto
[AeATeNbHOCTb.

Bo3HazpaxdeHue - Bo3HarpaxgeHue YnpasnsioLwero 3a ocyLecTBreHne JOBEPUTENbHOMO yrpaBrieHme
AktuBamu no [lorosopy.

Hama navana delicmeusi [Joezoeopa - nata nepsol nepegadn KnueHtom AKTUBOB B OOBEpUTENbHOE
ynpasneHue.

Heknapayus o puckax — JOKYMEHT YnpaBngawLwero, B KOTOPOM NpeaCcTaBeHO onMcaHme obLmnx pucKoB
onepauun Ha pbiHKE LIEHHbIX Oymar; pUcKoB MapXXMHarbHbIX M HEMOKPbLITLIX COENOK; PUCKOB onepauun ¢
NPON3BOAHBbIMU (PMHAHCOBBLIMU MHCTPYMEHTAMW; PUCKOB, CBSA3AHHBLIX C MPUODPETEHMEM WHOCTPaHHbIX
LUeHHbIX 6ymar; puckoB, CBA3aHHbIX C 3aKMlYEeHWEeM [OroBOPOB, SBMSIIOWMXCA MNPOU3BOAHBLIMU
PUHAHCOBBIMU MHCTPYMEHTamMu, 6a3nMCHbIM aKTUBOM KOTOPbIX SABMASKTCA LieHHble Bymarn MHOCTPaHHbIX
3MUTEHTOB WNW MHAEKCbI, pacCYMTaHHble NO TakMMm LeHHbIM OGymaram, yTBepXAeHHbln [paBneHvem u
pasmMeLleHHbI Ha CariTe YnpaBnstoLwlero.



Heknapayusi 06 obwjux puckax, cesizaHHbIX C OocyuwjecmesieHuUeM onepayull Ha pbIHKe UeHHbIX
6ymaz — 4vacTb [leknapaumm o puckax, npegocTaBnsiemasi KnveHTy npu ycTaHOBEHWM OTHOLLEHWIA C
KnueHTom.

3akoHoOamenbcmeo - [eNCTBYOLLEE 3akoHoAaTeNbLCTBO Poccuiickon ®enepaunn.

3anpem Ha npoeedeHue onepauuli — HEBO3MOXHOCTb peanu3oBaTh LEeHHble Gymarun, Bxoasuive B
coctaB AKTMBOB W/vnu nepenatb AKTMBbI KNMeHTY B criydae: 3anpeTa coBepluaTb onepauun/caenky ¢
LEeHHbIMWU Bymaramu, yCTaHOBMNEHHOro CyooOM WM UHbIM FOCYAapCTBEHHbIM OPraHoM, apecTa LeHHbIX
Bymar no MHLIM OCHOBaHUAM, GITOKMPOBKM LIeHHbIX GyMar s BbinnaTbl HAKOMIEHHOro KyNoHHOro oxoaa,
BbINMaTbl AMBMAEHOOB MO LEHHbIM Oymaram, a Takke Mo WHbIM He3aBUCALUM OT YnpaBnsioLwero
obcToATenbCTBAM.

U3eeweHue 06 OMKpbIMmuu c4emoe — 370 NNCbMEeHHOEe yBedoMIieHne ynpaBnmou.l,ero 00 OTKpbITNE
CneumanbHoro pac4yeTHOro c4yeTa n/unu CneumanbHOro cyeta geno.

N3eeweHue o pacmopxeHuu [Joezogopa - 3T0 NMCbMEHHOe yBeaoMneHve KnveHta o ero HamepeHun
pacTtoprHyTb [loroBop, Hanpaensemoe YnpasnsioLwemy, B Lensax pactopxeHus [loroBopa no nHnumnatuee
KnuenTta, bopma koToporo npusegeHa B lNpunoxeHun Ne 6 k [lorosopy.

UHeecmuyuoHHbIU npoghusib - [OXOOAHOCTb OT [JOBEPUTENbHOMO  YMpaBMeHUs, Ha KOTOPYHo
paccunTbiBaeT KnneHT (oxkngaemas 4OXOOHOCTb), PUCK, KOTOPbIA cnocobeH HecTn KnuneHT, ecnn KnneHt
He ABnfeTcs KBanMduuMpOBaHHLIM MHBECTOPOM (OOMYCTUMbIAN PUCK) U Nepuos BpeMeHW, 3a KOTOPbIN
onpedensloTca  oXuaaemas [OOXOAHOCTb WM AONYCTUMbIA  PUCK  (MHBECTUMLUMOHHBIA  FOPWU3OHT),
onpegensieMble MCX0AsA M3 uHdOpPMaUMK, NonyvyeHHon Ynpasnswowmm oT KnueHTa B COOTBETCTBUM C
Mopsgkom onpeaeneHnst MUHBECTULMOHHOIO Npodmnsa KnveHTta n nepeyHemM cBegeHuin, HeobxoamMbIx ANs
ero onpegeneHus, yTBepXXOEHHOr0 BHYTPEHHWMW AOKYMEHTaMu YNpaBrsiowero M pasMeLleHHOro Ha
Cavite YnpaBnsioLiero.

Memoduka ouyeHKu cmoumocmu AKMUeO8 — BHYTPEHHWA [OOKYMEHT  YNpaensioLwero,
yCTaHaBnvBawLWMiA MpaBuna onpegeneHna CcTouMocTM  AKTMBOB, pasMelleHHbin Ha Cawnte
YnpasnsitoLiero.

OmyemHasi dama — nocnegHvin OeHb KaXaoro kBaprana B Te4YeHue cpoka AencTeust [JoroBopa, a Takke
[arta navyana genctsusa [loroBopa v Aarta npekpaleHus gencreusa Jjorosopa.

OmuyemHbIll nepuod — Kaxabll KaneH4apHbIA KBapTan B TeveHne cpoka aencTtBus [JoroBopa, a Takke
crnegyoLwne nepuobl:

— nepwoa c¢ Oatbl Havyana genctsua [oroBopa OO0 OaTbl 3aBepLUeHUs BCEX pacyeToB MO caerkam,
3aKNOYEHHbIM AN POPMUMPOBAHUSA CYMMbI K BbIBOAY (BKMIOUMTENBLHO), B Criyvae, ecriv Npu pactopXeHun
HoroBopa TpebyeTcs peanusaums LeHHbIX Oymar (ecnu 3ToT nepyog MeHee kaneHgapHoro Kkesaprana);

— nepuopg c OaTbl Hayana geincTeusa [loroBopa A0 AaTtbl NonydyeHus Ynpaensawowmm PacrnopsikeHus o
nepesone AKTUBOB (BKMIOYATEMbHO), @ MpPW €ro OTCYTCTBMM [0 AaTbl MONy4YeHus YNpasrsioLmm
MN3BelLeHnst o pacTopxkeHun [orosopa (BKMHOYUTENBHO), B Crlydae ecnu npu pactopxkeHun Jorosopa He
TpebyeTcs peanusauusi LeHHbIX Gymar (ecrnv 3ToT nepuoa MeHee kaneHJapHoro keaprtana);

— nepwoa c Jatel Havyana gencteusa [JoroBopa 40 AaTbl OKOHYaHWUS TeKyLero KaneHgapHoro ksaprana
BKMOYasa Takyto aarty;

— nepvop c AaTbl Hayana kaneHgapHoro Keaprtana A0 AaThl 3aBepLleHMs BCeX pacyeToB Mo cAernkam,
3aKMYeHHbIM AN POPMUPOBAHNSA CYMMbI K BbIBOAY (BKIIOYMTENBHO), B Cly4ae, eCnu npu pacTopXeHnn
[oroeopa TpebyeTtcsa peannsaums LeHHbIX bymar;

— nepuopg c AaTbl HaYana KaneHaapHoOro KeapTtana go Aatbl nonydeHus Ynpaensawowmm PacnopspkeHns
0 nepeBofde AKTMBOB (BKMIOYMTENBHO), @ NPWM €ro OTCYTCTBMM OO0 OaTbl MONydyeHus YNpasnsiowmnm
MN3BeLleHnsa o pacTopxeHun [orosopa (BKMHOUYUTENBLHO), B Criydae ecnu npu pactopxeHun [orosopa He
TpebyeTcs peanusauusi LeHHbIX Gymar.

Omyem - 3TO NUCbMEHHBIN OTYET YNpaensioLlero o6 onepauuax ¢ AKTUBaMmM U/UNn 0 cocTaBe U CTPYKTYpe
AKTMBOB Ha oOnpederneHHylo [OaTy, npegocTaBnsemblt KnueHTy B pamkax [AesdATenbHOCTM Mo
[0BEPUTENBHOMY YNpaBIeHW0 B COOTBETCTBUM C A€UCTBYHOLLMM 3aKOHO4ATENbCTBOM, COAEpXKalluii B TOM
yucrne CBEedeHUs O AMHAMUKE eXEeMeCSYHOW [OOXOAHOCTM WMHBECTULMOHHOro nopTdens KnueHTa 3a
nocrnenHve 12 mMecsiues, NPeALECcTBYIOLMX AaTe, Ha KoTopyto cocTaeneH OTJYeT, CBeeHNsl O CTOMMOCTU
WMHBECTULIMOHHOIO MOPTAENS KNMEHTa, OnpefeneHHOW Ha KOHEeL, Kaxdoro Mecsaua, 3a nocneaHuve
ABeHauaTb MecsiLeB, NpeaLllecTBYOLWMX AaTe, Ha KoTopyto cocTaeneH OTYer.

MonoxeHue o nopsidke u npaeusax UHghopmMmupoeaHusi KnueHmMoe o puckax - BHyTPEHHWUI OKYMEHT
YnpaBnsioLiero, ycraHaenusaloLluUin npaeuna npegocrasnenns Knuentam [eknapauum o puckax u
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UHpopmmnpoBaHusa KnnueHToB o puckax, pasmelleHHbIn Ha CanTe YnpasnsioLlero.

PacnopsixeHue o nepeeode AKmueoe — MNUCbMEHHOE YyBefoMmIieHue (pacnopsbkeHue) KnueHTa,
HanpaBneHHoe YnpasnswoLweMmy npu pactopxeHun [oroBopa Ans nepeBoda LUEHHbIX Oymar wu/vnm
OEHEXHbIX CPeacTB Ha ykasdaHHbIN KnneHToMm nuueson cyeT B peectpe nubo genosumtapun (4N LEHHbIX
©ymar) n cobcTBeHHbIN 6aHkoBCKMI cHeT KnveHTa B kpeauTHOW opraHusaumm, gopmMa KoToporo sBnsieTcst
MpunoxeHuem 7 k [Jorosopy.

Pacxo0bl - 3T0 HeobxoaMMble pacxodbl, Moarexaline BO3MELLEHMIO 3a cYeT AKTMBOB, MOHECEHHbIE
Ynpaenswowmum npy OCyLLEeCTBNEHMN OOBEPUTENLHOrO ynpaBrneHusa B pamkax [Jorosopa. K Pacxogam
OTHOCATCA: onnata Komwuccui bBpokepa, ycnyr genoantapusi, CTOMMOCTb XpPaHEHWst LeHHbIX Oymar,
pasnuyHble cbopbl, B3uMaeMble bupxxamu, TOproBeiMM cuctemamu, Aeno3vtapmsiMm, permctpatopamm B
CBSI3M C COBEpLUEHNEM CAENOK C AKTMBaMW; pacxodbl, CBA3aHHbIE C OTKPbITUEM U BeeHneM DaHKOBCKMX
CYETOB, pacxoAbl HA KOHBEPCUOHHbIE OMepauuun, a Takke MHble BbiNMaTtbl, KOTOPblE HENOCPEACTBEHHO
CBS3aHbl C COBEpLLEHNEM onepaLmi No AoBepUTENLHOMY yrnpasneHuto Aktueamu. K pacxogam oTHocATcA
Takke cyaebHble pacxoabl YnNpaBnsioLero B CBA3M C 3alUMTON npas Ha AKTUBbI.

Calim Ynpaensirowe2o - ouumnanbHbln canT Ynpasnsiowero B ceTu NHTepHeT, pacnonoXeHHbIA no
agpecy: https://www.wealthim.ru .

CoobuweHust — 3TO nNpeagycMoTpeHHble [loroBopoM 1 3akOHOAATENbCTBOM MHGOPMaLUS, YBEAOMITEHMS,
M3BELLEHUS, CBEAEHMS U OKYMEHTbI, KoTopbiM CTOPOHBI 0BMeHMBaloTCs B pamkax [JoroBopa.

CneuyuanbHbIl pacqemela cyem - OaHKOBCKMWIA CYeT, OTKprTbIVI B erD,MTHOVI opraHmsauumn, Ha nvA
YHpaBnmou_Lero C TMOMETKOW, 4YTO OH ﬂeVICTByeT B KayecCcTtBe [OJOBEPUTENTIbHOIo Yyrnpasndlowero,
ﬂpeﬂ,Ha3Ha‘-IeHHbll7l ana XpaHeHua OeHEeXHbIX CpeacTB, BXOAALWMX B COCTaB AkTnBOB, 060CO6NEHHO OT
CoBCTBEHHbIX cpencTs yl'lpaBJ'IFHOLLI,eI'O, a TakKkKe anAa nposeaeHna pacyeToB B paMKax ,D,OI'OBOpa.

CneyuanbHbili cyem Geno - OTAENbHbIN CHET AEenO, OTKPbIThIV B AENO3UTAPUN HA MMS YNPaBsoLLEro ¢
NOMETKOW, YTO OH OEeWCTBYeT B KavyecTBe [OBEPUTENbHOrO YNpasnswoLwWwero, npegHasHavyeHHbIn Ans
060cob6neHHOro yyeTa LeHHbIX Dymar, BXogswmx B cocTaB AKTUBOB, Haxo4dWUXCA B JOBEPUTESNTbHOM
ynpasneHuv Ynpasnstowero no [Jorosopy.

Cpedusisi CmoumMocmb 4ucmbix aKkmueoe - cymma 3HadeHun CHA Ha kaxablii kaneHaapHbl OeHb B
TedyeHne OTYETHOrO Nepmnoa, AeneHHas Ha KONMYeCcTBO KaneHdapHblx gHen B OT4eTHOM nepuoge.

Cmoumocmb yucmbix akmueoe (CHYA) - ctoumocTb AKTMBOB, paccyMTbiBaemasi Ha Kaxabli pabouunn
OeHb B nopsgke, npeaycMOTpPeHHOM MeToOMKOM OUEHKUM CTOMMOCTM  AKTUBOB, YTBEPXAEHHOM
BHYTPEHHUMU JOKYMEHTaMn YnpasnsoLero n pasmelleHHon Ha CaiTte YnpasnsioLlero.

Cmpamezausi ynpaesieHusi - 3To cornacoBaHHble CTopoHamu B [loroBope npaBuna M MNPUHLMMLI
dopMMpoBaHMs cocTaBa UM CTPYKTYpbl AKTMBOB, KOTOpble 06s3aH NogaepXuBaTb YNpaBnsiowmin npu
OCYLLECTBIEHUN LOBEPUTESIBHOTO YrpaBneHns no Jorosopy.

YeedomneHue o HaMepeHUU U3bsiMb U3 ynpaeJsieHuUsi AKmuebl — 3TO NUCbMEHHOE YBEeAOMIIEHME
KnueHTa o0 ero HamepeHuu BbIBECTU U3 JOBEPUTENBLHOIO YrpaBneHns YyacTb AKTUBOB uNu Bce AKTUBHI,
Hanpaensemoe KnueHTom YnpasnsiwowemMy Ansa so3spaTta (BbiBoga) KnmeHTy yactu unm Bcex AKTUBOB,
dopma koToporo npusegeHa B NpunoxeHun Ne 5 k [lorosopy.

YeedomneHue o HamepeHuu nepedamb 8 ynpaesieHUe AKmuebl — 3TO NUCbMEHHOE YBEAOMIIEHME
KnueHTa o ero HamepeHun nepegatb AKTMBbBI B OBEPUTENBHOE YNpaBreHne, Hanpaenaemoe KnneHtom
Ynpaensowemy 0o nepefayn AKTMBOB B JOBEPUTENBLHOE yNpaBneHve Ynpaensowemy, hopmMa KOTOporo
npuseaeHa B NpunoxeHuun Ne 4 k [lorosopy.

AmumeHm - ropngmnyeckoe nmuo WM opraHbl WCMONHUTENbLHOW BRacTn, nmMbdo OopraHbl MeCTHOro
camoynpaBlieHud, Hecyline OoT CBOero MMeHun obsi3aTenbCcTBa nepen BnagenbuamMn LEHHbIX 6ymar no
OCYyLLEeCTBIIEHUIO NpaB, 3aKpernieHHbIX 3TUMN LEeHHbIMU 6ymaraMM.

Bce nHble TepMUHbI, UCNosnb3yemMble B ,El,oroaope n an/IJ'IOM(eHI/IFlX K HEMY, TPAKTYKTCA B COOTBETCTBUN C
3aKoHO4aTeNbCTBOM, €CIN TOJTbKO M3 KOHTEKCTa ﬂorosopa nnn cooTBeTCTByloLLEro anIJ'IO)KeHI/IH npavo
He cnenyeT UHOro.

1. NMPEOMET OOrOBOPA

1.1 KnueHT nepegaet Ynpasnswwemy B JOBEPUTENBHOE yNpaBrieHne NMYLLECTBO B BUAE AEHEXHbIX
CPEACTB W/WUnun LeHHbIX Bymar B COOTBETCTBUM C AKTOM NMpuema — nepegayun AKTUBOB, a YNpaBnstoLui
0basyeTca nHBeCTMpoBaTh NepedaHHble AKTUBBI B LieHHble BymMarn 1 OCyLLeCcTBNATb yrnpaBneHue nvun B
uHTepecax KnueHTta, asnstoLleroca Bbirogonpuobpertatenem no Jorosopy.

1.2. YnpaBnsaoLmn ocyLLecTBnseT JoBepUTenbHOe yrnpaBneHne AKTBamMu Ha ocHoBaHuu [JoroBopa
6e3 nonydeHusa ot KnneHTta Kakmx-nmbo ykasaHui, NOpyvyeHUn Unm MHCTPYKLIUIA B OTHOLLEHUN yNpaBneHus
3
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AktuBamu. [loBeputenbHoe ynpasneHne AKTMBamMu, OCYLLECTBRSeTCS YNpaBnsiowmumM B COOTBETCTBUN C
MHBecTUUMOHHBIM npodunem, onpegenenHeim ansa Knuenta no [Joroesopy u Ctpaternen ynpaBneHus.

2.1.

2. NPABA N OBA3AHHOCTHU YNPABNAIOLLEIO

Mpn ocywectBneHnn [oBepuUTENBHOrO YynpaeneHuss AktmBamu no [oroBopy YnpasnstoLimi

obs13aH:

2.1.1.

2.1.2.

2.1.3.
2.1.4.

2.15.

2.1.6.

2.1.7.
2.1.8.

2.2.

yka3blBaTb, YTO OH [EeWCTBYeT B KayecTBe [AOBEPUTENbHOIO YynpasBnswlero (3To ycnosue
cuntaeTcd CcoOMOAeHHbIM, €Cnv NpW COBEPLUEHWMM OEWCTBUN, He Tpebylolmx NUCbMEHHOro
oopmneHuns, apyras CTOpoHa MWHMOpMMpoBaHa 006 WX COBEPLUEHWM [OOBEpUTEnbHbIM
yNpaBnsoLLMM B 3TOM KayecTBe, a B MMCbMEHHbIX JOKYMEHTaX Nocrne MMeHN Un HaMMeHOBaHNS
OOBEPUTENBHOIO yrpaenstoLlero caenada nometka ".Y.");

NPOSABNSATL AOIDKHYIO 3a60TNMBOCTL 06 MHTEpecax KnneHTa npu ocyLLeCTBIIEHUN JOBEPUTENBHOIO
ynpasneHust AKTBamu;

npegoctaBnaTe KnueHty OTyeT B cooTBeTCTBUM C [10roBOpom;

B0o3BpatTuUTb AkTuBbl KnneHTy B cnyyae npekpalleHuss [JoroBopa M B WHbIX Crny4asx,
npeaycMoTpeHHbIX [JoroBOPOM, B COOTBETCTBUU C €0 YCIOBUSIMU;

B cnyyae ecnum puck (caktudeckmnm pwuck) KnveHTa cTtan npeBblwaTb AOMNYCTUMBIA PUCK,
onpegeneHHbin B MiHBecTnumMoHHOM npodune KnuenTa, Ynpasnswowmii 0683aH NnpeanpuHaTb BCe
pa3ymHble Mepbl ANs npuBeaeHns AKTMBOB B COOTBETCTBME C YPOBHEM puCKa, OnpeaeneHHbIM B
MHBecTnumoHHoM npodhune KnueHTa, npun atom yBegomnsaTe 06 aTom KnneHTta He TpebyeTcs;

HU NpU Kaknx obcTosTenbLCTBaX He npmo6peTaTb N He BKMoYaTb B cocTaB AKTMBOB BEKCENS,
3aKnagHble 1 CKnaackne ceBnaeTesibCTBa,

He yCTaHaBIiMBaTb NPUOPUTET NHTEPECOB OAHOIO KrneHTa nepen nHtepecamMmum Apyroro KrnmeHTa,

He oOcywecTBnATb ynpaBneHune AkTuBamu B cnydae, ecnu and KrnveHta He onpegeneH
MHBECTULUMOHHBIN Npodunb, nMBo B crnydae OTCYTCTBUS cornacusa KnveHTa € yKasaHHbIM
MHBECTULMOHHBLIM NpoduneM, 3a UCKMYEHMEM CrlydaeB, yCTaHOBMNEHHbIX 3aKOHOA4ATENbCTBOM.

Mpu ocywecTBneHnn [oOBepUTENbHOrO YynpaeneHus AkTMBamu no [lorosopy Ynpasnswowmin

Bnpaee:

2.2.1.

2.2.2.

2.2.3.

2.2.4.

nopyyatb TpPeTbUM nuuamM coBepluaTb AENCTBMS, Heobxoaumble AN ynpasreHus AKTUBamm.
Ynpasnsowumin npegoctaenset KnveHTy Bclo Heobxoammyo nHdopmaumio 06 aTux TpeTbrx nuuax
n otBeyaeT nepen KnueHToM 3a kayecTBO W pesynbTatbl MX paboTbl, MCNOMb3OBaHWE
YnpasnsoLwmM ycnyr TpeTbyx NnL He ABNSeTCHA nepeaaven Ynpasnsowmm TpeTbUM nnuam CBoMX
o0b6s3aHHocTel no [Jorosopy;

3aKnYaTb B COOTBETCTBUM C 3aKoHOAATENLCTBOM Ntobble GUPXKEBLIE U BHEOUPXKEBbLIE COENKN C
LUeHHbIMK Gymaramu. Ecnu 3akoHogaTenbCTBOM YCTaHOBMEH OCOObLIA MOPSAOK COBEPLUEHUS
CAEnoK ¢ onpefeneHHbIMW Bugammn LeHHbIX Bymar, Ynpaensowmnin umeeT NpaBo coBepLuaTh Bce
HeoGxoauMmble topuanyeckne M dakTudeckne OencTBusi Ans cobnodeHusi Takoro nopsigka, B
criyqyae, ecnv BO3MOXHOCTb WHBECTUPOBAHMS B 3TM BUAbl LEHHbIX Oymar He 3anpelueH
CTtparerven ynpaBneHus;

B OTHOLWWEHNN OEeHeXHbIX CpeacTB, BXOAALNMX B COCTaB AKTVBOB:

onna4ymneaTth CAENKM MO MNpuoBpeTeHnio B cocTaB AKTMBOB LEHHbIX Gymar (B TOM 4ucne
BbINYLEHHbIX KOHTpareHTamu, KIMeHTamy W napTHepamu YnpaBsnsiowero), npuobpeteHue
KOTOPbIX B cOCTaB AKTMBOB 1 JOBEpUTENBHOE YNpaBreHne KOTOpbIMU He NpoT1BopeYnT [orosopy
1 3akoHo4aTenNbCTBY;,

nony4yaTtb BC€ Ha4YUCIEHHbIe erﬂ,l/ITHOVI opransaLu/leﬁ 0oxogbl Ha CyMMY LOEHEeXHbIX CcpeacTs,
HaXxoaALWNXCcA Ha TakKux cHeTax;

OCYLLECTBMSATb HEODXOANMbIE MMATEXM B NPOLLECCe AOBEPUTENBHOIO yrNpaBreHus, B TOM YnUCre
onnaymBaTtb Pacxogpl;

npeabsABnATb N0Oble NPEeTEeH3N N UCKM K KpeOUTHBIM OpraHu3auusm B CBA3W C UX OEACTBUAMU
(6e3nencTBMEM) B OTHOLLEHUU OEHEXHBIX CPEACTB, HAXOAALWMNXCA Ha COOTBETCTBYIOLLMX CcYeTax;

B OTHOLWUEHUNN LEeHHbIX 6ymar, BXOASLLMX B cCOCTaB AKTUBOB:
OCYLLECTBIATb BCe NpaBoOMO4unA cobCcTBEHHMKA, B TOM YMCIle, CAMOCTOSITENTbHO U OT CBOETr0 MMEHM
B Ka4deCTtBe [OOBEpUTENTIbHOIO YynpabBndlwWero OCyWeCTBNATb BCe npaBa, YyOOCTOBEpPEHHble
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2.2.5.

2.3.

LUeHHbIMM Bymaramu (Hanpumep, NpaBoO Ha MonydyeHue AUBUMAEHOOB NO akuuMsM M Aoxoda no
obnuraumsam, nMyHblIe HEMMYLLLECTBEHHbIE NpaBa akuMoHepa akLuMoHepHoro obLiecTsa, NnpaBo Ha
nctpeboBaHne W MonyyYeHve nnatexa B MOraweHve LUeHHonW Oymarn u uHble npaBa) B
cootBeTCTBMM C [lonMTMKOM OCyLLeCTBMEeHMs MpaB Mo LUeHHbIM Oymaram, onpegeneHHom
BHYTPEHHUMM AOKYMEeHTaMu YnpasnsaoLero n pasmeLleHHon Ha CanTte YnpasnsioLlero;

npeabsBnsATb Mobble NPETEH3UN U UCKU K OpraHn3auusiM, OCYLLECTBASIOWMM B COOTBETCTBUN C
3aKkoHO4aTeNbCTBOM Y4eT W perucrpauuio npaB Ha LUeHHble bymarn (aenosutapuii mMnu
pernctpartop), B CBSI3W C uX genctBusMu (6e3gencTtBnMem) B OTHOLIEHUWM LEHHbIX Oymar,
HaxoOsLUMXCSt HAa COOTBETCTBYHOLLMX CHETAX.

3anpocutb y KnveHTa ntobble [OKyMeHTbl, Heobxogoumble Anisi NPOBEAEHMs npoueayp
noeHTumkauum B COOTBETCTBUM C  3aKOHOOATENbCTBOM W BHYTPEHHUMU  OOKYMEHTaMu
Ynpaenstowero.

KnneHt nepegaet YHpaBnmou.l,emy npaBo rosfioca no uUeHHbIM 6ymaraM, BXogAawWwmMm B COCTaB

AKTMBOB. YNpaBrsoWmMin OCYLLECTBNSAET NPaBOMOYUS COOCTBEHHMKA MO TakMM LEeHHbIM Gymaram no
CBOEMY YCMOTPEHUI0 6e3 Nony4yeHnsi COOTBETCTBYIOLNX MHCTPYKUMIA 1 ykasaHuii oT KnneHTa.

3.1

3.1.1.

3.1.2.

3.1.3.

3.1.4.

3.1.5.

3.1.6.

3.2.

3.2.1.
3.2.2.

3.2.3.

3. NMPABA U OBA3AHHOCTU KINUEHTA
B pamkax ncnonHexusi [lorosopa KnneHT 06s3aH:

cobnogaTtb npum nepegade AKTnBOB B ynpasJieHune Tpe6OBaHVIFI, YCTaHOBJ1€HHbIE
3akoHoOaTENBLCTBOM;

npu nepepade AKTMBOB CaMOCTOSITENbHO NPOBEPUTb, He MpPeAcTaBnsieT N Takas nepejaya
cOenky, kotopasd ans ee coseplieHusa KnueHTom TpebyeT cobntogeHus kakmx-nnbo ocobbix
TpeboBaHui 3akoHoaaTenbcTBa NMBoO TpebyeT kakoro-NnMbo BONEU3bABNEHNA TPETbUX N1, U, B
cny4yae HeobxoaMMoCTH, COBEPLUUTL BCce HeobxoaMMble B COOTBETCTBUM C 3akoHOAATENbCTBOM
Ons nepefayn AKTMBOB OEWCTBUS; MpU 3TOM YNpaensoowmMn He obs3aH NpoBepATb Hanuuve
NMpU3HaKoB caenku, Tpebytowen ogobperus, a paBHoO cobniogeHne KnveHTom TpeboBaHum B
OTHOLUEHWM cOernku, TpebytoLen ogobperuns;

O0OHOBpPEMEHHO C nognvcaHvem [JoroBopa NpefoCcTaBuTb YNPaBAsioWeMy 3anofHEHHYO AHKETY
KnueHTta n Heob6xoanMMble JOKYMEHTbI B COOTBETCTBUM C NepeYHeM, ykazaHHbIM B [NpunoxeHnn Ne
8, a Takke [OKyMeHTbl, Heobxoaumble ANs MpOBedeHWs npouedyp uwaeHTudukaumm, B
COOTBETCTBMU C 3aNpoCcoM YNpaBnsioLLEen KOMNaHu, 1 ganee He pexe, YeM OAuH pas B rod, ecrnm
WHOWN CPOK He NpeaycMoTpeH 3akoHoaaTenbCTBoM, unu B TeveHne 3 (Tpex) paboynx gHen ¢ gathbl
N3MEHEHNs CBEeAEHUN, COAepXallMxCs B Takom AHKeTe Wnu npeacTaBreHHbIX OOKYMeHTaXx,
yBegomMutb 06 3TOM YnpaBnswwero U npegoctaButb AOKYMEHTbI, MOATBEpPXAaloWme Takue
N3MEHEeHNS;

B TeYyeHWe cpoka pJencteus [loroBopa KOHTPONUPOBaTb, 4TOObI nepegaHHble KnveHTom
YnpaBnswowemMy [AOKYMEHTbl COAepXanu MofNHble U COOTBETCTBYHOLME [EeNCTBUTENbHOCTU
cBefeHust; B TedeHne 3 (Tpex) paboumx gHew ¢ AaTel UIBMEHEHUSA UMW AOMNOMHEHUSA KakMX-Nnbo u3
CBeJieHMI, coepxalumxcsa B JokymeHTax KnueHTa nucbMeHHO yBeJoMUTb YrnpasnswoLiero od
N3MeHEeHUN U/ N ONOMHEHNN KaKNX-NMbo U3 cBeEHUI, COAePKaLLMXCH B AOKyMeHTax KnveHTa,
W npeactaBuTb Ynpasnswolwlemy MOATBepXOalwlne [OOKYMEHTbl; B CnydYae HecoBepLUeHUs
KrnneHToM ykasaHHbIX Bbille AEACTBMIA U HE3AaBUCMMO OT TOro, Obin N YnpaBnsAwLwmin yBegoMEH
KrnneHTom 06 ykasaHHbIX COObITUSAX UK 3HAI UK AOSMKEH ObiN 3HaTb 006 NX HACTYMNNEHUN U3 NHBIX
WCTOYHMKOB, YrNpaBnsowmn 6ygeTt MMeTb NpaBo Npu UcnonHeHun [loroBopa pykoBOACTBOBATHCS
B CBOUX AENCTBUAX CBEOEHMAMU, COAEPXKALLMMUCA B MMEIOLLMXCS Y HEro AokyMeHTax KnunenTa;

HeCcTM pucku yobiTkoB KnmeHTa M OTBETCTBEHHOCTb 3a BCE BO3HMKLWIME Y YNPaBMSOLWEro umm
TpeTbUX 5nuy YObITKW U WHble HebnaronpusTHble MNOCNEACTBUSA, SIBUBLUMECS pe3ynbTaToM
HeuncnonHeHns KnneHtom ob6si3aHHOCTEN, NPeayCcMOTPEHHbIX [loroBopom;

ynnadmeaTtb BO3Hana)K,D,eHMe n Bo3mewaTtb Pacxoabi.
B paMKax ncnoJiHeHna gorosopa KnneHt Brnpase:
nony4yartb OTyeThl 1 YBEOOMINEHMS YHpaBnmou.l,ero B COOTBETCTBUU C ﬂ,OFOBOpOM;

nonyy4atb OT YNpaBnsiowero MHgpopmMaumo 06 3MUCCUMOHHBLIX LiEHHbIX Oymarax, BXOASALWMX B
coctaB AKTMBOB, B cooTBeTCTBUM ¢ DeaepanbHbiM 3akoHOM Ned6-d3 ot 5 mapta 1999 roga «O
3alumTe NpaB M 3aKOHHbLIX UHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHLIX Oymary;

B noboe BpemMsi B TeYeHMe cpoka AencTBus [JoroBopa MO COrfacoBaHMO C YNpaBnsoLWMM
OCYLLEeCTBUTb JOMONHUTENbBHYIO Nepegavy OEHEXHbIX CPeACTB U LieHHbIX 6ymar B cocTaB AKTUBOB;
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3.2.4. noTtpebGoBaTb Bo3BpaTa YacTi AKTMBOB B COOTBETCTBUM C pa3aenom 7 [oroeopa;

3.2.5. notpeboBaTb Bo3BpaTa BCex AKTMBOB Npu pacTopxeHuu [loroBopa B COOTBETCTBUU C pasgenom 8
[oroBopa;

3.2.6. TpeboBaTb OT YnpaBnswowero OT4eT W nNpeaocTaBnATb MUCbMEHHbLIE MOTUBUPOBAHHLIE
Bo3paxeHus Ha OTyeTbl YNpaBngaoLwero, Nony4eHHble B COOTBETCTBUM C [1oroBOpOM.

3.3. Hactoawum KnveHT noaTeBepxaaeT M cornallaeTcs, YTto npaea, obssaHHocTM U Pacxoppl,
KoTopble BO3HMKAalOT Yy Ynpaensolwero B pesynbTate OeWCTBUMI No [OroBopy, WCMOMHAITCS WK
BO3MeLlaloTcs 3a cyeT AKTUBOB. Takas peanusaunsa npas, UCMONHeHWe 06583aTenbCTB U Bo3MellleHne
PacxogoB MoryT ObiTb OCYLLECTBNEHbl MyTEM CMMCAHUSA HeoGXoOUMbIX [OEHEeXHbIX CpeacTB Cco
CneuvanbHOro pacyeTHOro cYeTa Kak B OTHOLLEHUW UCMONHEeHNst 06A3aTeNbCTB nepen TPETEUMU NULamMu,
Tak U B OTHOLLIeHUM 06a3aTenbCcTB KnneHTa, B TOM Yucne AeHexXHbIX, nepes YnpaenstoLumm no [Jorosopy.

4. NMEPEOAYA AKTUBOB YNPABJIAIOLEMY

4.1. KnveHT vMeeT npaBo nepedaTb B JOBEpPUTENbHOE YyrpaBrieHWe YNpaBrsiowemy AeHeXHble
cpeacTBa U LeHHble Bymarn. KnvueHT nMeeT npaBo nepefatb B yrnpaBrieHWe YNpaBnsiolemy LeHHble
Oymarm TONMbKO B Cry4ae MOMyYeHUs MpPeABapUTENbHOMO cornacusi  YMpaensiowWwero, Hanpasvs
nocrnegHemMy YBeOoOMIEHME O HaMepeHuu nepepaTtb B ynpaBrieHue AkTuBbl. B cnyyae nepegpaunm B
[OBEpUTENbHOE YMpaBrieHNe TONMbKO [AEHEeXHbIX CPeAcTB, cormacve Ynpasnsiowero He Tpebyetcs.
Mepenava ueHHbIX Bymar B ynpasneHue YnpasnsiiowemMy OCyLLEeCTBISETCA B CPOK, HE NpeBbIlaowmin 3
(Tpex) pabounx QHeW ¢ MOMEHTa Nomny4eHusl cornacus YnpasnsioLlero.

4.2,  O6GssaTtenbCcTBa YNpasnsiollero B OTHOWEHUN NepeAaHHbIX B ypaBneHne AKTUBOB BO3HUKAIOT C
MOMeHTa nepegayn AkTuBoB. [lata nepenayun u coctaB AKTUBOB cukcupyeTcst CTopoHamu B AKTe npriema-
nepenayn AKTUBOB, SBNAOLWMMCS HEOTbEMTEMOM YacTbio [oroBopa.

4.3. lMepeBoa AKTMBOB OCYLLECTBRASETCS UCKNIOYUTENBHO Ha CneumanbHbI pacyeTHbI cYeT u/mnm
CneumanbHbIv cHET geno.

4.4. B pamkax [JoroBopa gata nepegadv AKTUBOB OnpeaenseTcs cnegyowmnm obpasom:

> Jata nepejayun LeHHbIX Oymar YnpaBnswowemy - gata nocTynfeHus LieHHbIX Oymar Ha cuet
YnpaBnswwero B peectpe BnagenbLeB LeHHbIXx Oymar, nmbo Ha CneumnanbHbll cyeT Aeno
Ynpasnstowero;

> JaTta nepefayun JeHEeXHbIX cpeacTB YNpaBnswLemy - AaTa 3a4ucrneHnss AeHeXHbIX CpeacTB Ha
CneumanbHbI pacYeTHbIN CHET;

> AaTta nepefayv LeHHbIx 6ymar KnveHTy - gata cnncaHms ueHHbix 6ymar co CneupmanbHoro cyeta
neno;

> Jata nepefadn OeHexHbiX cpeAcTtB KnuveHTy - pata cnucaHus [OEHEeXHbIX CpeacTB Cco

CneumanbHoro pac4yeTHOro cyeta.

5. YYET U XPAHEHUE AKTUBOB

5.1. YnpaBnsawLwmin OCYLLECTBNSAET YYET U XpaHEHNe AKTUBOB OTAENIbHO OT COOCTBEHHOIO NMYLLLECTBA,
0bocobnsast AkTuBbl Ha CrielmarnbHbIX pacyeTHbIX cyeTax u/mnu CrneumanbHbIX cHeTax geno.

5.2. [eHexHble cpeacTsa, nepegaBaeMble B AOBEPUTENBHOE yrpaBieHe pasHbiMU ydYpeanTensiMu
ynpaBneHusi, a Takke MOMyYeHHble B MpOLecce [AO0BEPUTENBHOrO YNpaBfieHUsi, MOTYT Y4uTblBaTbCSH
Ynpasnswowym Ha ogHom CreunanbHOM pacdeTHOM cyeTe unu CrneumanbHOM cyeTe Aeno, Npy YCroBum
BeeHns 060c0bNeHHOro BHYTPEHHETO y4eTa AeHEXHbIX CPEACTB MO KaXAOMY [OroBOpY AOBEPUTENBHOIO
yrnpaBneHus.

5.3. yl'lpaBﬂFlIOLLI,I/IVI BegeT ydyert AKTMBOB B COOTBETCTBUU C Tpe6OBaHI/IFIMM 3akoHogaTenbLCTBa.

5.4. OueHka cToMmocTM AKTMBOB NPOM3BOAUTCA B COOTBETCTBUM C MeTOOMKOM OLEHKM CTOMMOCTM
AKTMNBOB.

6. OTYETHOCTb YNPABNAKOLWEIO
6.1. ExxekBapTanbHo, He no3gHee 10 (gecatn) paboumx AHEN Nocre OKOHYaHWsi NepBOro, BTOPOro,

TpeTbero keBaptana wnm 15 (nsTHaguatu) paboumx AHEM nocre OKOHYaHWMs 4YeTBepToro kKeapTana,
YnpaBnawowmun npeactaeBnsieT KnueHty exekBapTanbHbii OT4YeT Ynpaensiowero. YnpaensoLwmn
AononHutensHo npunaraet k OT4eTy cooTBEeTCTBYIOWME AKTbl 06 OKazaHum ycnyr, a Takke PacyeTt cymm
npudmntatowlerocs Ynpasnswowemy BosHarpaxgeHus.



[ononHMUTENbHO K NOSMyYeHM0 OTYETHOCTW, ycTaHoBNeHHoW [orosopom, KnueHT nmeet npaso B nobown
MOMEHT, HanpasuTb YNpaBnsoLwemMy NMCbMEHHbIN 3anpoc O NpeaocTaBneHnn MHopMaLmMm O TeKyLuen
PbIHOYHOM cToMMOCTM AKTUBOB, O COCTaBe AKTMBOB, a YNpaBnsoLLmMi 0653yeTcs NpefoCTaBUTb MY TaKylo
WHpopmaL Mo, MOMMMO NpeaocTaBneHus exeksapransHoro OT4eTa YnpasnsioLlero.

6.2. B cnyyae nucemeHHoro 3anpoca KnveHTa Ynpasnsiowmin 06a3aH B Cpok, He npesbiwatowmn 10
(Oecsitn) pabounx gHen ¢ gaTbl Nony4veHnst 3anpoca, npegoctaBntb Knuenty OTyeT u / nnu nndopmaumio
cornacHo n. 6.1 Ha gaTy, ykasaHHyl B 3anpoce, €crnv Takas fgaTa He yka3aHa — Ha JaTty nosydeHus
3anpoca YnpaBnsioLmM.

6.3.  OT4eT cunTaeTcs NPUHATLIM U 0006peHHbIM KnneHToMm, ecnu B TedeHune 5 (Mstun) pabounx gHen ¢
Aatbl ero nepenayv KnveHT He npeactaBut no OTYETY CBOMX BO3PAXKEHUIA B MMCbMEHHOM BUAE.

AKT 06 OKa3aHum ycnyr cHMTaeTcs NPUHATLIM 1 0J406peHHbIM KnneHTtoMm, ecnu B TeveHue 5 (Matn) pabounx
AHen ¢ patbl ero nepegayn KnuweHt He npeactaBuT no ATy 06 okasaHWM YCryr CBOMX BO3PaXeHWh B
NMCbMEHHOM Buae.

7. N3BATUE N OONONHUTENIbHOE BINOXEHUE AKTMBOB

7.1. KnueHt umeet npaBo B nioboe Bpemsi B TeyeHune cpoka AenctBus [loroBopa OCYyLEeCTBUTb
OOMOMHUTENbHOE BrioXeHne AKTUBOB B COOTBETCTBUM C NyHKTOM 4.1. [loroBopa.

7.2. KnneHT nmeet npaso B noboe BpeMs B TeHdeHMe Cpoka AencTBusa [JoroBopa COBEPLUNTb U3BATME
(BbIBOA) YacT AKTMBOB M3 JOBEPUTENBHOTO YNpaBrieHWsi, HanpaBuB YNpaBnswLweMy YBegoMIIEHNE O
HaMepeHUn U3bATb M3 ynpaBneHus AKTUBHI.

7.3. Mpu yacTMyHOM M3bATUM AKTMBOB CTOMMOCTb YMCTbIX aKTMBOB, OCTaBLUMXCS B YNpaBrieHWW,
AOIMKHa cocTarnaTb He MeHee 10 000 000 (JecsaTy MUNnMoHoB) pyonen PO nnv akeBMBaneHTa 3To Cymmbl
B MHOCTpaHHoW BantoTe. Ecnu nocne coBeplueHnss n3baTna (BbiBoga) Yactu AKTMBOB M3 YNpaBrieHus
CTOMMOCTb 4YMCTbIX aKTMBOB, OCTaBLUMXCS B YynpaBneHun coctaBuT meHee 10 000 000 (HecAtm
MUNIMoHoB) pybnen P® unm akBuBaneHTa 9TOW CYyMMbl B WMHOCTPAHHOW BamnwTe MO Kypcy,
ycTaHoBneHHomy LB P® Ha paty nonyyeHus Ynpasnsiowum YBEOOMIIEHUS O HAMEPEHUUN U3bATb U3
ynpaBneHnss 4actb AKTUBOB, TO M3bATME (BbiBOA) AKTMBOB MOXET ObiTb NPOM3BEAEHO TOMbKO MO
cornacoBaHuo ¢ Ynpasnsawowum. Ecnm CTOpoHbI He AOCTMINKM cornacusi, NPOU3BOAMUTCS BbIBOL BCEX
AKTNBOB.

7.4. Ecnu nHoe He GyoeT ycTaHOBNEHO B AOMOSNTHATENBHOM cornaileHum k loroBopy, nsbsAtme (BbIBOA)
Bcex AKTMBOB O3HauyaeT npekpalleHve pencteua [orosopa. B nocrnegHem crniyyae YnpasnsoLwimi
yoepxuBaeT U3 nepeuyncnsemblx KnveHTy B cooTBeTcTBMM C [JOrOBOPOM [EHEXHbIX CpPeacTB
npudnTarlleeca emy BosHarpaxgeHve n Pacxogpl 3a cooTBeTcTBYOWMN OTYETHBIM Nepuog A0 AaTbl
npekpatleHnsa genctems [orosopa.

7.5. YacTtnyHoe n3bATMe (BbiBOA) AKTMBOB M3 yNpaBfeHns NpoM3BOAUTCS B BUAE OEHEXHbIX CPeACTB.
Ynpasnsowmn nepeuncnseT nbiMaemMble geHexHble cpeactea B TedeHune 10 (JecAts) pabouunx gHewn co
AHS NOonyvyeHns YBedOMMeHMs O HaMEPEeHUN U3bATb U3 ynpasneHns AKTUBbI MO peksuautam KnuveHta,
yKa3aHHbIM B YBEJOMIIEHUM O HAMEPEHUMN U3bATb N3 yNpaBneHns AKTUBBI.

7.6. B cnyyae HepoCTaTOYHOCTM [OEHEXHbIX CPEACTB, BXOAALMX B cocTaB AKTMBOB, ANl BO3BpaTa
(BbiBOAa) KnneHTy cymMMmbl, ykasaHHOW B YBEAOMIIEHUN O HaMepeHUu U3bSATb M3 yrpaBreHus AKTMBbI,
Ynpasnswowmii Bnpase 6e3 nonyvyeHus npenBapuTeNibHOro corfacusi Unv mnobbiX OOMNOMHUTENbHbBIX
WHCTPYKLUUIA KnneHTa, No cBOEMY YCMOTPEHUIO peanu3oBaTth LieHHble Bymaru, coctaensiowme AKTUBLI B
YacTW UK MNOSNHOCTLHO.

7.6.1. B cnyyae HeJOCTaTOMHOCTM OEHEXHbIX CPEACTB, BXOASALMX B cocTaB AKTMBOB, ANsi BO3BpaTa
(BbiBOAA) KnuneHTy cymmbl, ykazaHHOW B YBEOOMIIEHWM O HaMepeHun U3bATb U3 yNpaBreHus
AKTVBbI 1 OTCYTCTBUS B cOcTaBe AKTMBOB WHbIX L€HHbIX Gymar Kpome MHBECTULMOHHbIX Naes
3aKpbITbIX MaeBblX WHBECTUUMOHHLIX (OHAOB, YnpaBndwwuin BnpaBe 6e3 nonyyeHus
npeaBapuTENbHOrO Cornacus unu iobbix OOMONMHUTENbHBIX MHCTPYKUMA KnveHTa, no csoemy
YCMOTPEHUIO peanu3oBaTb UHBECTULMOHHbBIE Nau 3aKpbITbIX NaeBblX MHBECTULNOHHBLIX OOHAOB,
nmbo 3anpocutb y KnneHta peksmautbl cyeta geno KnueHta anga Bo3spaTta (BbiBoga) AKTMBOB 13
OOBEPUTENBHOMO YNpaBrieHNss B CYMME YKa3aHHOW B YBEAOMIIEHMU O HaMepeHuu U3bATb U3
ynpaeneHunst AkTnebl 6€3 peannsaumm MHBECTULIMOHHbIX MaeB 3aKPbITbIX MAeBbIX NHBECTULIMOHHbIX

doHaoB.

76.2. B cny4yae BoO3BpaTa (BbIBO,D,a) AKTnBOB W13 0OBEepUTENbHOro ynpasneHnAa B COOTBETCTBUM C
MNYHKTOM 7.6.1. ,D,OFOBOpa n3bATNE U3 OOBEPUTENIBHOIO YyrnpaBleHnAa WMHBECTULMOHHBLIX NnaeB
3aKpbITbIX NaeBbIX NHBECTULMOHHbIX (bOH,D,OB ocyLiecTBndeTcAa Ha oCHOBaHUN OOMNOJIHNTENbHOIo
cornaweHunda, noanmcaHHoro CTOpOHaMM.



7.7. Ecnn, ans ocywecTtBneHnss BbiBoga (M3bATUSA) AKTMBOB M3 ynpaBreHus, YnpaBnsolemy
HeobxoaMMo peanu3oBaTth LieHHble Bymary, Bxoasiime B coctaB AKTMBOB, CPOK nepeuncneHms KnveHty
n3blMaeMbIX AEHEXHbIX CpeacTB MOXeT BbiTb NPOANEH B cryyvasx BBedeHus 3anpeTta Ha nposegeHve
onepauun.

B cnyyae BBepeHusa 3anpeTta Ha npoBeAeHve onepaumi Ynpasnsawwmin nepeumncnsaeT KnueHTy AeHexHble
cpencTtea, MOMyyYeHHble OT peanu3auum AKTMBOB, 3a WCKMOYEHMEM AKTMBOB B BMAE LEHHbIX Oymar,
KOTOpble He MOryT ObITb peanuaoBaHbl B CBA3M C BBeAeHne 3anpeTta Ha NpoBedeHne onepauui.

Peanusaumsa ueHHbIx Bymar, B OTHOLIEHWM KOTOPbIX BBeAeH 3anpeT Ha OCyLleCcTBeHVEe ornepauui, u
nepeyvvcneHne KnneHty OeHexHbIX CpeacTB, NMOMyYeHHbIX OT UX peanu3auun, NpousBoasaTcs B TeYeHne
10 (JecaTb) pabounx gHen ¢ MOMeEHTA, Koraa npekpaTui AeicTBoBaTh 3anpeT Ha NpoBeAeHne onepaumi.

7.8. B cnyyae npogneHvns YnpaensoowmM cpoka nepevmcrneHnss KnmeHTy M3bIMaeMbiX OEHEXHbIX
CpeacTB MO OCHOBaHWSAM, yKasaHHbIM B nyHkTe 7.7. [oroBopa, Ynpasnswowmi HanpasnseT KnueHty
yBeJOMIIEHME O MPOASIEHNN CPOKOB OCYLLECTBIEHNS BbiBOAA (M3bATMSA) AKTMBOB C yKasaHWEM MPUYMH
Takoro NPOANEHNS N CPOKOB OCYLLECTBMNEHUS BbiBOAA (M3bATUSA) AKTUBOB.

7.9. B cnyyae HeucnonHeHust KnueHtom o6a3atenbCTB, npeaycMoTpeHHbIx nyHkTomM 3.1.3 [lorosopa,
Ynpaensawowmnin MMeeT npaBo MO CBOEMY YCMOTPEHMIO MPUMOCTAHOBWUTL BO3BpaT (BbiBOA) AKTUBOB M3
AOBEPUTENBHOTO YNpaBrieHns, TMCbMEHHO yBegomMus 06 aTtom KnneHTta B TeveHne 3 (Tpex) pabounx gHen
C MOMEHTa Mony4yeHns Ynpaenswowmum YBEOOMIEHUS O HAMEPEHUM U3bATb U3 yrnpaBneHusa AKTuBbl. B
TakoM Ccrny4ae CpPOKW, yKasaHHble B MyHkTax 7.5. wunu 7.7. [oroBopa, UCYMCASIOTCA C MOMEHTa
ucnonHenns KnneHtom obs13aTenbCTB, NpegycMOoTpeHHbIX nyHkTom 3.1.3 [JoroBopa.

7.10. N3baTne us OOBEPUTENIbHOIO  ynpaBJieHUA  LEeHHbIX 6ymar aonyckaeTtca C  cornacuda
YHpaBnmou_Lero 1N B COOTBETCTBMM C AONOJTHUTEJIbHO YCTAHOBJ1IEHHbIM CTOpOHaMl/I nopAaKOM.

7.11. [lo okOHYaHWM BblBOAa YacTuM AKTMBOB B COOTBETCTBMU C HAacTOSALWMM pasaenoM YnpaBnsolnm
odopmnseT u nognuceiBaeT ¢ KnneHtom AKT nprvema-nepegayn AKTUBOB.

8. NEPEOAYA AKTUBOB KIMUEHTY NMPU NPEKPALLLEHUM JOTOBOPA

8.1. KnueHT He no3gHee CpOKOB, YCTaHOBIEHHbIX pa3genom 12 [oroBopa, HanpaenseT
Ynpasnswowemy N3BelleHne o pactopxxeHun [lorosopa.

8.2. Ynpasnsowmn B TedeHune 3 (Tpex) pabounx gHen ¢ aatbl NonyvYeHus M3seLleHns o pacTopKeHum
Horosopa HanpaBnseT Knuenty OtueT (OT4eT 3a nocneaHui nepuoa), CocTaBneHHbIM Ha AaTy NonyvYeHus
M3BelweHns o pacTopxeHun [loroBopa, a TakkKe npedBapuTenbHbIi pacyeT BO3HarpaKgeHus,
npounsBedeHHbIV Ha AaTy nonyyeHns YnpasnsoLwmM V3BeLueHns o pactopxeHun Jorosopa.

Utoroebin  Pacuet BO3HarpaxageHus 6yp,eT CKOppeKTnpoBaH no wutoram WuCNONHEeHnA CAOenok,
3aKJTMIO4YEHHbIX, HO HE UCMOJTHEHHbIX yﬂpaBJ’IﬂPOIJJ,I/IM Ha 0aTy OKOH4YaHuA OtyeTHOro nepuoaa.

8.3. KnueHTt o6s3aH B TedeHue 3 (Tpex) paboumx gHew ¢ gatbl nonydeHuss OTyeTa HanpaBuTb
PacnopsixeHue o nepeBoae AKTMBOB Ha yKasaHHbIN UM NULIEBOW CHYET B peecTpe nMbo Aenoantapun (4ns
LEeHHbIX Oymar) m cobCTBEHHbIN OaHKOBCKMIA CYET B KPEOAWTHOW OpraHusaumm, ecnu 370 He Oyger
npoTuBoOpeunTb 3aKkoHoO4aTEeNbCTBY.

8.4. Ecnn KnueHT B ykasaHHbI B nyHKTe 8.3. CpoK He HanpaenseT PacnopsbkeHue o rnepesofe
AKTMBOB, YNpaBnswoLWmii UMeEET NpaBo peanu3oBaTth BCe LieHHble Bymaru, BxogsLime B cocTaB AKTUBOB, a
nonyvyeHHass cymMma [eHeXHbIX CpeacTB nepedncnseTca Ynpasnswowum no peksusntam KnuveHTta,
yKkasaHHbIM B [lorosope.

8.5. B cnyyae ecnu npu pacTtopxeHumn [doroBopa He TpebyeTcs peanusauusi LEeHHbIX Oymar, TO
nepeyvncreHne AeHeXHbIX CpeacTB U/unm nepegaya LieHHbIX 6ymar, BXOAALWMX B cocTaB AKTMBOB Ha faTty
nonyyeHus Ynpasnstowum M3eelleHns o pactopxxeHuun Jorosopa, nponssoautcs B TedeHue 10 (Jecatb)
pabounx gHeN ¢ gathbl NONy4YeHns COOTBETCTBYOLWEro PacnopsikeHus o nepeBoge AKTUBOB.

8.6. B cniyyae ecnu npu pactopxeHuun [JoroBopa TpebyeTcsa peanu3auust BCEX WU YaCTM LEHHbIX
Oymar, BXxogswmx B coctaB AKTUBOB, B TOM YMcChe B criydae, koraa KnueHTt He Hanpaeun Ynpasnsitowemy
PacnopsikeHue o nepeBofe AKTUBOB, YNPaBNSAOLWNIA NEPEeYnNCnsaeT AeHeXHble cpeacTsa n/vnm nepegaet
LeHHble Bymarn, Bxoasimne B coctaB AkTnBoB KnuneHTty B TedeHne 30 (TpuauaTb) KaneHaapHbIX AHEN C
AaTbl NonyyYeHus cooTBeTcTByloWwero NaseleHna KnueHta o pactopxxeHun [Jorosopa.

B cnyyae ecnu npw pactopxeHun [lorosopa OyaeT HeBO3MOXHO peanv3oBaTb HEOOXOANMOE KONMYECTBO
LeHHbIX Bymar ansa nepevncrnenHns geHexHblx cpeacts KnueHTy B Cpoku, NpegycMOTPeHHbIE NYHKTOM 8.6
[oroBopa, CpPOK nepeyvncrneHns [OeHEeXHbIX CpeacTB, NpefyCcMOTpeHHbIn nyHkTom 8.6 [orosopa
npoanesaetcsa Ha 30 (TpuauaTs) KaneHgapHbIX HEN.



8.7. Mpu nepenadve KnueHTy LeHHbIX Bymar, BXOAALMX B cocTaB AKTMBOB, YNpaBnsAoLLmMiA yka3biBaeT
PbIHOYHYIO CTOMMOCTb Li€HHbIX Bymar u CTOMMOCTb NpuobpeTeHnst LeHHbIX Bymar Ha aaTty npekpalleHns
aewncteua [JoroBopa B AKTe npuemMa-nepeaayn AKTMBOB.

Mpun sTOM YNpaBnswoLWmMin UMeeT NpPaBo No CBOEMY YCMOTPEHUIO peanu3oBaTth LeHHble Bymarn Ha cymmy,
HeobxooMMyl0 ONA UcrnonHeHus Ynpaenswwmm csoux obasatenscts no [Jorosopy nepen TpeTbuMu
nMuamMm 1 3aBepLUEHUs] pacyeToB MO HEUCTOMHEHHbIM cAerkam, a Takke Ha Cymmy, AOCTaTOYHYy Ans
BO3MelleHusa PacxogoB v onnatbl BosHarpaxaeHus.

8.8. B cnyyae ecnu ueHHble Bymarv W/unu feHexHble CpeacTsa, npuynTatoLmecs KnmeHTy, nonyyeHbi
Ynpaenstowmm rnocre aaTbl NpekpalleHus [Jorosopa, To Ynpasnsiowmii 0653aH nepeaatb ux KnueHty B
TeyeHune 30 (TpuauaTtu) kaneHJapHbIX AHEN ¢ AaTbl NOMyYeHMs COOTBETCTBYIOLLMX LIEHHbIX Gymar u/unm
AEHEeXHbIX CpeacTB YNpaBnsiowyM B CrieAyHLEM NopsiaKe:

8.8.1. [na nepeudncneHnsa peHexHolx cpeacts KnueHnTy Ynpaenswowumn Bnpase peanusoBaTb
nonyyeHHble LieHHble Bymarun 1 yaepxaTtb U3 Bo3Bpallaemblx cpeacts Pacxodbl, nponsseaeHHble
UM B CBSI3M C XpaHeHuem u (unu) nepegadven KnueHTy ykasaHHbIX CpeacTB, a Takke Hamoru,
cornacHo 3akoHopaTenoctBy. B cnyvae ecnn Pacxogbl Ynpasnsiwowero ©yayT pasHbl wvnu
NPeBbICAT CyMMY MpuymTalowmxcs KnmeHty cpeacts, YnpaBnsiooLwmn Bnpase B OQHOCTOPOHHEM
nopsigke yaepkatb NoHeceHHble Pacxoapbl;

8.8.2. [leHexHble cpencTtBa nepevyncnarTcAa No pekBnu3ntam ©aHkoBckoro cyeta Knuenra, YKa3aHHOIro B
PaCﬂOpﬂ)KeHVIVI O nepesoe AKTMBOB, a Npn OTCYTCTBUN TaKOro pacrnopsaXeHuna no pekBn3ntam
BaHkoBckoro cyeta KnuneHra, YKa3aHHOro B ,D,OFOBOpe;

8.8.3. B cnyyae HEeBO3MOXHOCTU MNepeyvnucneHns MnonydeHHbIX OeHeXHbIX cpeacTB KnveHTy, no
npuynHaMm, He 3aBUCAWMM OT Ynpasnstouwero, Ynpaenswowmi o6s3aH HanpaBuTb KnneHTty
yBEOOMIMEHNE C MPUIMOXEHUEM onucaHus nopsagka gencteuin Knuenta, Heobxogumbix Ons
nonyveHns KnmeHTom ykasaHHbIX AEHEXHbIX CPeacCTB U/UnK LieHHbIX Gymar.

8.9. B cny4ae HeBo3amoxHOCTU nepedatb KnueHTy OeHexHble cpeactBa wW/unm ueHHble 6ymarm no
06CTOATENBCTBAM, HE 3aBMCALLMM OT Ynpasnsiowero, YNpasnsaowWwmnn MOXeT nepegatb UMYLLECTBO B
AenosnT HoTapuyca unv nNpeanpuHMMaeT VMHble AeNCTBUS, NpegyCMOTpeHHble 3akoHOA4aTeNbCTBOM Ans
CrnyyaeB HEBO3MOXHOCTW MCMOMNHEHUs obAsaTenbCcTBa Hagnexawemy nuuy, npy atom KnueHTt obs3saH
BO3MECTUTb YNpasnstoLemMy noHeceHHsle Pacxofbl.

8.10. CpokK nepeuncrieHnss AeHeXHbIX CPeACTB W/MMM nepefayn LeHHbIX Gymar, BXogsAWwmX B COCTaB
AktnBoB KnuneHTy, ykasaHHbI B nyHkTax 8.5. u/wunm 8.6. [JoroBopa MOXeT OblTb MpoAsieH B cry4yae
BBeJeHVs 3anpeTa Ha npoBedeHne onepawui.

B cnyyae BBegeHus 3anpeTta Ha npoBedeHWe onepauuni Ynpasnsawowmin nepeumcnaeT KnmeHTy eHexXHble
cpencTea, NnonyyYeHHble OT peanuaaumm AKTUBOB, W/UNKU nepegaeT LeHHble Bymaru, Bxogsawme B COCTaB
AKTMBOB, 3a UCKIMOYEHNEM LIEHHBLIX Bymar, KOTopble HE MOryT OblTb peann3oBaHbl MO NPUYMHE BBEAEHUS
3anpeTa Ha NpoBeaeHne onepauun.

Peanusaumsi LeHHbIX 6ymar, B OTHOLUEHUN KOTOPbIX BBEOEH 3anpeT Ha OCyLleCTBMEeHue onepauumn, 1
nepeuncneHme KnmeHTy OeHeXHbIX cpeacTB, MOMYyYEHHbIX OT UX peanusaumu, NPOU3BOLAUTCS B TEYEHUEe
10 (OecsaTb) pabounx gHEN, C MOMEHTA, Koraa npekpartuncsa 3anpeTt Ha NpoBeAeHne onepauuni.

8.11. B cnyyae HeucnonHenunss KnneHtom 0653aTenbCTB, NPegyCMoTpeHHbIX NyHKToOM 3.1.3 [loroeopa,
YnpaBngawLwmn umeeT npaBo Mo CBOEMY YCMOTPEHUIO NPUOCTaAHOBUTL BO3BpaT (BblBOA) AKTUBOB U3
[OBEPUTENBHOTO YNpaBrieHusi, TMCbMEHHO yBegoMuB 06 aTom KnneHTta B TeveHne 3 (Tpex) pabounx aHen
C MOMeHTa nonydeHus Ynpasnswowum PacnopsbkeHua o nepesofe AkTMBOB. B Takom crniyyae cpoku,
ykasaHHble B nyHkTax 8.5., 8.6., 8.8. u/mnn 8.10. [orosopa, UCYUCNATCA C MOMEHTa MWCMOMHEHUsN
KnueHtom 0b6s13aTenbCTB, NpefycMoTpeHHbIX NyHkTom 3.1.3 Joroeopa.

8.12. B cnyyae, ecnm B coctaB AKTMBOB BXOASAT MWHBECTULMOHHbIE MaW 3aKPbITbIX MaeBbIX
WHBECTULMOHHBIX hOHAOB, BO3BpaT (BbiBo4) AkTMBOB KnmneHTy B CBA3M C npekpaweHuem [orosopa
OCYLLIECTBMSAETCS HA OCHOBaHMM OOMOJTHUTENBHOIO cornaweHus, nognucaHHoro CTopoHamu.

8.13. [lo okoH4YaHuM Bo3BpaTa AKTMBOB KnneHTy B COOTBETCTBUM C HaCTOSALWMM pasgesiom
Ynpasnswowmin opopmnseT n nognuceiBaet ¢ KnneHtom AKT npyema-nepenayn AKTUBOB.

8.14. [JoKymeHTOM, NOATBEPXAAKLLMNM NPpOBeAeHne B3aumopacyeToB Mexay CTopoHamu, aBnsetcs AKT
0 NpoBedEeHUN pacHeToB Npu pactopxxeHun [Jorosopa. AKT O NpoOBeAEHUU PaCHETOB NPWU PacTOPXKEHUM
[Horosopa nognuceiBaeTca CtopoHamu B TedeHue 1 (OgHoro) mecsiua ¢ gatbl BbiBoga AKTMBOB KnneHTom.
OxkoHuaTenbHbIN pacyeT npounssoauTcs B TedeHne 3 (Tpex) paboumx gHen ¢ aatbl nognmucaHms CTopoHamm
AkTa 0 NpoBedeHMN pacyeToB Npu pacTtopxeHun JJorosopa.



9. PACXOObl U BO3HAIPAXXOEHUE
9.1. BosHarpaxaeHue.

9.1.1. 3a ocyuwiecTtBneHve ynpasneHusa Aktusamu no [orosopy KnueHT BbinnauvsaeT YnpaBnsiowemy
BosHarpaxaeHue. MNopsagok pacyeTta u Bbinnathl Bo3HarpaxaeHus onpegeneH B MNpunoxeHun Nel
kK [HoroBopy. PacueTr cymmbl npuuutaroweroca Ynpasnsawuwemy  BosHarpaxaeHus
ocyulecTensieTcs Ynpasnsatowum no popme Mpunoxenusa Ne 1A k Jorosopy.

9.1.2. BebinnaTa BosHarpaxgeHus npousBoauTCcs nocrne yTBepXAeHusi KnneHToM B COOTBETCTBUM C
nyHkTOM 6.3. [loroBopa cooTBeTcTBYtoLero OTtyeTa u AkTa 06 oKa3aHWUM ycryr.

9.1.3. BebinnaTa BosHarpaxaeHusi OCyLLecTBNSETCA MO YCMOTPEHWUIO YNpPaBMSHOWEro OOHUM U3
criegyrowmx cnocobos:

> YnpaBnsawwmn camocTosaTenbHO M 6e3 nonyvyeHuss npeaBapuTenbHoro cornacust KnuneHta
cnucbiBaeT 13 AKTUBOB AEHEXHble cpeacTBa B CyMMe, MOMHOM UMY YaCTUYHOMW 3a00IDKEHHOCTM
KnueHTta nepeg Ynpaensiowum no ynnate BosHarpaxageHus;

> B Cfy4yae ecnm B cocTaBe AKTMBOB He UMEeeTCsl JOCTaTOMHOW CyMMbl AEHEXHbIX CPeACTB Ans
BblNnatel  BosHarpaxgenuns, YnpaBnswowwmi  camocToATenbHO M 6e3 nonydeHus
npeaBapuTensHoro cornacus KnneHta peanusyeT 4actb AKTUBOB N MCMOMb3yeT BblpyYeHHbIE OT
Takoun peanusauum geHexHole cpeacTsa angd ynnatel BosHarpaxgeHus;

> B CMyyYae HeoCTaTOYHOCTM AKTMBOB AN15 BbinnaTel Bo3HarpaxaeHus, KnneHT B CPOK, ykazaHHbIV
B nyHkTe 6.3. [JoroBopa, CaMOCTOATENbHO OCYLIEeCTBMSET nepedadvy OEHEeXHbIX cpefdcTB B
AOBepuUTENbHOE yhpaBrneHve YnpasndwlweMy nyteM ux 3adncneHns Ha CheumanbHbii
pacyeTHbIN cYeT B Nnopsake, NpegycMoTpeHHOM B pasgene 4 [loroopa, npu 3Tom ecnu KnneHT He
OCYLLIeCTBMAET Nepegayy AOCTaTOYHON CYMMbl AEHEXHbIX CPEACTB B JOBEPUTENBHOE yrpaBneHue
Ynpaensawowuin Bnpase BbiCTaBuTb cveT KnueHTy Ha onnaty obwien CymMmbl HeomnmadYeHHOro
BosHarpaxaeHus, a KnmeHT camocTosTensHO NPOM3BOAMT OnnaTty 4aHHOro cyeta B 6e3HanMyHomM
nopsigke B TedeHue 3 (Tpex) pabounx OHen C gaTbl BbICTaBNEHUS cyeTa.

9.2. Pacxoapbl.

9.2.1. Pacxogpl, NOHeceHHble YNpaBnsawLwmm B TedeHue kaxgoro OT4eTHOro nepmnoga, onnavmsaroTcs
no Mepe BO3HUKHOBEHMWS OOHWUM M3 CriegyroLmMX CnocoboB:

> yl'lpaBJ'IFIIOLLI,I/Iﬁ camocTosiTeNbHO U 6e3 nony4vyeHua npenBapuTesibHOro cornacuda KnnenTta
ocyuwlecTBrndeT onnarty PacxofoB 13 AeHEXHbIX cpencTs, BXOAALWMX B COCTaB AKTUBOB;

> B Cliydae ecliin B CoCTaBe AKTMBOB He MMeeTCHa AOCTaTOYHOWN CyMMbl OEeHEeXHbIX CcpeacTtB Ansd
onnatbl Pacxopos, yl'lpaBJ'IﬂIOLLI,I/IIZ BnpaBe peannm3oBatb 4acCTb AKTMBOB 1 UCMONb30BaTb
Bblpy4Y€HHbIE OT Takomn peanun3aunn aeHexHble cpeanctea ana onnartbl Pacxonos;

> B Cryyae ecnv Ynpasnswoowmn onnatnn Pacxodbl 3a c4eT cOBCTBEHHbIX CpeacTB, YNpaBnsoLwmii
HanpaBnseT KnvmeHTy cyeT Ha onnaTty MnoOHeceHHbIXx PacxodoB C MpunoXeHuem [OOKYMEHTOB,
NoATBEPXKAALWMX pa3mep noHeceHHbIX Pacxogos. KnneHT obssaH B TeveHne 3 (Tpex) paboumx
AHEN C gaTbl BbICTABMEHNS cHeTa NPOM3BECTU ONnaTy aHHOro cyeTa.

9.2.2. Ecnu cyeta Ha onnaTy PacxogoB, BO3HUKLIMX B Xo4e McrnonHeHus [loroBopa, He 6yayT nonyyeHsl
Ynpasnsowmm go gatel NpekpalweHns genctens [lorosopa, Ynpasnsawowmm HanpasnaeT KnveHTty
CYyeT Ha onnarty AOMOMHUTENBHO MoHeceHHbix Pacxogos. lMpu atom KnuneHTt obs3aH onnatutb
nony4yeHHble cyeTa Ha onnaTty PacxonoB B TeveHne 3 (Tpex) pabounx AHEN ¢ AaTbl HanpaeneHus
cyeTa YnpasnsoLwmMm.

9.2.3. [lpu HanpasneHuu c4yeTa, kak 3TO onpedeneHo B nyHkTe 9.2.2. [orosopa, YnpasnstoLiui
npegoctaBnseT KnueHTy AOKYMeHTbI, NOATBEpXKAaloLue pa3Mmep NoHeceHHbIX Pacxonos.

10. OTBETCTBEHHOCTb CTOPOH

10.1. CTOpOHbI HECYT OTBETCTBEHHOCTb 3a HEeucnonHeHne nMbo HeHaanexallee UCMOMHEHNEe CBOUX
0bs3aTenscTB No [1oroBopy B COOTBETCTBMU C 3aKOHOL4ATENLCTBOM.

10.2. YnpaBnsiOWWR, He MNPOSIBUBLLUMA NpW ynpasrieHuM AKTMBaMW [OSMKHOW 3aboTnmBocTn 00
uHTepecax KnuveHTta, B nopsigke, yCTaHOBNEHHOM 3akoHoAaTenbCTBOM, Bo3mewaeT KnueHTy ybbiTky,
NPUYMHEHHbIE YTPaTOW UM NOBPEXAEHNEM NMYLLIECTBA.

10.3. Ecnu KOHMNUKT nHTepecoB Ynpasnsawwero n KnueHta unu gpyrnx KnveHtoB YnpasnstoLlero, o
KOTOPOM BCE CTOpPOHbl He O6binM yBeooOMMeHbl 3apaHee, nNpuBen K AeWCTBUMAM YNpasBnsoLLero,
npuymHuBLLIMM yuep® wuHTepecam KnueHTta, Ynpasnsiowun ob6s3aH 3a CBOW cYeT BO3MECTUTb
NPUYMHEHHBbIA Yyulepb B nopsake, yCTaHOBMEHHOM [AencTBywluMm 3akoHopatenbcTBoMm. [lpu aTom
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Ynpaensowun ocBoboxgaeTcs OT OTBETCTBEHHOCTU MO AaHHOMY MyHKTY, €CnuM ero [OewcTBusi
OCyLLeCTBNANMCb B CTPOroMm COOTBETCTBUM C MNonutnkon BbIABAEHUA W ynpasneHuna KOHCbJ'IVIKTOM
WHTEpecoB, pa3meLleHHon Ha Cante YnpaBnsioLero.

10.4. YnpaBnswowun He Bo3MeLLaeT yobiTkn KnveHTa, Bbi3BaHHbIE BO3HWKHOBEHMEM pasHULbI MEXAy
BanaHcoBol ctoMmocTbio AKTUBOB U CTOMMOCTBIO YNCThIX aKTUBOB.

10.5. YnpaBnswoLwun He HeceT OTBETCTBEHHOCTU 3a:

> BO3HUKHOBEHME Yy KnneHta y6bITKOB, NPpUYNHEHnEe KOTOPbIX ABUITOCb pPe3yJibTaTOM HENUCNOJTHEHUA
nnbo HeHagnexawero ucnonHeHnss KnneHtom obs13aTenbCcTB Mo ,D,OI'OBOpy;

> BO3HUKHOBEHME Yy KnveHTta y6bITKOB, BO3HUKLLMX B CBA3U C N3bATMEM KnneHToM AKTMBOB B YacTu
NI NOJNMHOCTbLIO B Te4EeHMEe CpOKa nencreus ,D,OFOBOpa;

> BO3HUKHOBEHME Yy KnnenTta y6bITKOB, BO3HUKLUNX B CBA3UN C AOCPOYHbIM pacCTopXXeHnem ﬂ,OFOBOpa
no nHuumatmee Knunenra;

> HECBOEBPEMEHHOE BbINONIHEHNE/HEBBIMOMHEHNE OMUTEHTOM CBOMX 06A3aTenbCTB MO BbinaTe
nepuoanyecknx nnatexem Mo UeHHbIM Oymaram wW/vunyM  noraweHuo UeHHbIX Oymar;
HECBOEBPEMEHHOE BbINONTHEHNE/HEBBLINONHEHE 6GaHKOM CcBOMX 00s3aTenbCTB MO BbiNnarte
NPOLIEHTHOro JoXo4a No Aeno3vuTaM WU/unm norawieHno 4eno3nToB, BXOAALLMX B cOCTaB AKTUBOB;

> HecBOeBpeMEeHHOe BbIMONHEHNe/HEeBbLINONHEHNEe KOHTpareHTamum n/vnn TPeETbUMU INNLUAMU,
npmBiekaembiMn yl'lpaBﬂFll'OUJ,VIM Aana ocyuwecTBlieHNA OOBEPUTESTIBHOIO yrnpaBrieHuaA AkTnBamn,
CBOMX 00683aTENbCTB MO UCMNOSNTHEHUIO orlepau,vu7| B paMKax HaCToALllero ﬂOI’OBOpa;

> NpsiMble UMY KOCBEHHbIe YObITKM KnueHTa, BO3HUKLLIME B pe3ynbTaTe AeNcTBMI unu 6e3aenctems
OMUTEHTA.

10.6. Oxwungaemas O0OXOOHOCTb, YykasblBaeMasi npu onpegeneHmn VIHBECTUMUMOHHOro npoduns, He
HaknagbiBaeT Ha Ynpaensawwero 00si3aHHOCTU MO ee [OCTMKEHUIO M He SABNAETCHA rapaHTuen nns
KnueHTa.

10.7. OtBeTCcTBEHHOCTb Ynpasnswwero nepeg KnveHTOM 3a HeucnonHeHue nnbo HeHagnexailee
UCnornHeHne ceBoux obasaTenscTs no [Jorosopy, BKOYas BbinNnaTy HEYCTOMKM, BO3MELLEHNE YObITKOB,
ynnaTbl NPOLEHTOB orpaHnynBaeTcs pasmepomMm BosHarpaxaeHus, nonyyeHHoro rno [loroBopy ¢ Havana
ero OencTeus.

11. OBCTOATENLCTBA HENPEOQONIMMOW CUTbI

11.1. CTOpOHbI HE HECYT OTBETCTBEHHOCTM 3a HEUCMNOMNHEHUE NMOO HeHaexallee UCNONHEHNE CBOUX
06sa3aTenscTB No [OoroBopy, €Cnv OHO BbI3BAHO AEWCTBUEM OOCTOATENBCTB HENPEOSONUMON cunbl (doopc-
Maxkop), NPensiTCTBYOLUX UCTIONHEHNI0 06a3aTenbeTB kakon-nubo n3 CtopoH. MNog obctoAaTenscTtBamm
Henpeogonumon cunbl CTOPOHbI MOHUMANOT Takue O0OCTOATENbCTBA, KOTOpPble BO3HUKNK Mocre
3aknoyeHmns [loroBopa B pe3ynbTate HenpeaBuaeHHbIX U HEOTBPATUMBIX NMPY OAHHBLIX YCIOBUSIX COObITUI
YpEe3BbIYAMHOIO XapakTepa, B YaCTHOCTM, CTUXMUHble ©encTBUSA, BOEHHbIE AEWCTBUS, rpaxdaHcKue
BONHeHus, 3abactoBkm u 1.n. K Taknm obctoaTensctBam CTOPOHbI OTHOCAT Takke OENCTBUSA OpPraHoB
rocyapCTBEHHOW BracTu u ynpaeneHus n baHka Poccun (B TOM Yncne pelleHnst No pecTpykTypusaumm
roCyAapCTBEHHbIX LIEeHHbIX Oymar, NpMOCTaHOBIIEHUIO BbIMMAT MO HUM M OTCPOYKE MoralleHust), 4EeNCTBUs
WHOCTPaHHbLIX OPraHoB rOCyAapCTBEHHOW BIAcTM U yNpaBreHWsi, MHOCTPAHHLIX, MEXAyHapOAOHbIX W
MEXroCy4apCTBEHHbIX OpraHu3auni u o6bLeanHeHN B TOM 41Che, HO He orpaHunymnBasick, Council of the
European Union, HM Treasury, Office of Foreign Asset Control, cBa3aHHble ¢ BBeJeHNEM CaHKLUUA U UHBIX
orpaHnyeHun B OTHoweHun CTOPOH, NpPoecCUoHanbHbIX KOHCYNbTAHTOB W ayantopoB CTOPOH,
KpeaouTHOW opraHusauum, obcnyxusatowen Ynpaensaowero, u nx ajpunnpoBaHHbIX 1L, CYLLECTBEHHO
yXyglwawlime YCcrioBust  BbINMOMHEHUSA  00A3aTenbCTB  UNKM - Aenawwmne  HEeBO3MOXHBIM - MGo
HeCcBOEBpPEMEHHbLIM ucnonHeHne CTopoHaMu cBoux ob6s3aTenscTs No [JJoroBopy, BKMoYast HEBO3MOXHOCTb
COBEpLUEHMST COENMOK C LeHHbIMM Oymaramn, cocTaBnsiiowumMM AKTMBbI, a Takke npekpalieHue,
NMPUOCTAHOBIIEHNE  pPACYETHbIX, TOPrOBbIX, KIWPWHIOBBLIX, AEno3uTapHbiX onepauun  Bupxen,
OEeNno3nTapusaMm, pacyeTHbIMU Nanartamm, U ApyruMmmn cybbekTaMmm, 06CNy>X1MBaoLLMMN NMPOLECC TOProBnn
Ha bupxxe, HenpaBoMepHble ENCTBUSA AepXKaTernen peecTpoB BNagenbLeB LeHHbIX Oymar, 4eno3nTapues,
3MMWUTEHTOB.

11.2. CTOpoHblI 00s13yt0oTCA B cpok He bonee 10 (HdecAtn) paboumx gHEN C MOMEHTa HaCTyMNMeHust
06CTOATENBCTB HEMNPEOAONUMON CUIMbl, @ TaKKe C MOMEHTA NPEKPaLLEHUs] CYLLECTBOBAHUS YKa3aHHbIX
obcToATeNbCTB B NUCbMEHHOM BUAe YBeAOMNATb ApYyr Apyra O cooTBeTcTBylowem dakre. [Ons
NOATBEPXKAEHUS HANMYNA YKa3aHHbIX 06CcTosiTeNbCTB CTOPOHLI NPEAOCTaBNSAT ApYr APYry HeobxoanMble
1 BO3MOXHbIE JOKa3aTenbCcTBa.

11.3. B cnyyae HacTynneHus ykasaHHblX B NyHkTe 11.1. [JoroBopa OBCTOSATENLCTB YNpaBnsioLwmn
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obasyeTca npeanpuHATL BCe pasyMHble Mepbl AN 3aluMThbl NpaB U MHTepecoB KnneHTa ¢ oTHeceHueM
BCEX MOHECEHHbIX NMpu 3ToM Pacxonos Ha cyeT KnuneHTa.

11.4. Ecnn nwoboe un3 ykasaHHbIX B MyHKTe 11.1. obCTOATENbCTB HEMNOCPEACTBEHHO MOBMUSAMNO Ha
ucnonHeHne obasatenscts no [loroBopy, nnGO NOCNYXWUMNO MPUYINHOW HEWUCMNONHEHUs, nnbo
HeHaanexawlero ncnonHeHnss obsszatenscTe no [JoroBopy B YCTaHOBMEHHbIA CPOK, CPOK WCMOMHEHUSI
0ba3aTenbCTB NpoaneBaeTca Ha nepmoa OeNCTBUSE COOTBETCTBYIOLLLErO 06CTOATENLCTBA.

11.5. Kaxpas u3 CTOpoOH MMeeT npaBo pacToprHyTb [oroBop 6e3 00653aTenbCTB MO BO3MELLEHMIO
yObITKOB, NPUYUHEHHBIX AEACTBMEM 0BCTOATENLCTB HENPEOAONMMOW CUSbI, ECINU BO3MOXHOCTb NOSIHOMO
UM YaCcTUYHOIO MCNOMHeHMs 06s3aTensCTB No [JoroBopy B CBA3M C AENCTBUEM YKa3aHHbIX 06CTOATENLCTB
oTcyTCcTBOBana B TeyeHune 6onee 1 (OgHoro) mecsiya.

12. CPOK OENCTBUSA U NOPAAOK PACTOPXXEHMUA OrOBOPA

12.1. [oroBop BcTynaet B cuny ¢ [latbl Havyana gencteus [Jorosopa u gencteyet o 31 gekabpa 20
roga. [oroBop 6yger cumMTaThCsl MPOAMNEHHBIM Ha TEX Xe YCMNOBUAX Ha KaXAbI Cnegylowuin rogq B TOM
cnydvae, ecnm 3a 30 (Tpuguatb) KaneHgapHbIX AHEN 40 UCTEYEHUsT CPOKa H oaHa 13 CTOpPOH He 3asaBUT O
CBOEM XenaHumM pacToprHyTb [loroeop.

12.2. [Oenctene [oroBopa MoxeT ObiTb MpekpaweHO [OCPOYHO MO OCHOBaHWSAM, YKa3aHHbIM B
3akoHogaTenoctBe M [oroBope. CTOpPOHbI MMEKT MpaBO pPacToprHyTb [oroBop B OOHOCTOPOHHEM
nopsiake, ysegomms 06 atom apyryto CTOpoHy B nMcbMeHHon dpopme 3a 60 (LecTbaecsT) kaneHgapHbix
AHeW 0o npeanofnaraeMon AaTel pactopXeHns Jorosopa.

12.3. [OoroBop MOXeT GbiTb PacTOPrHyT MO COrfMalleHU0 CTOPOH, MpU 3TOM B TaKOM COrfalleHuu
CTOPOHbI AOJMKHbI NpeaycMOTpeTb CPoK MpekpaleHus [oroBopa, AaTy u c¢opMy nepenayn AKTUBOB
KnueHTy 1 nHble ycroeus.

13. COOBLUEHUA N YBEOOMITEHUA

13.1. Bce npeaycmoTpeHHble [oroBopom CoobuweHuna HanpasnsawtTca CTopoHamu cnegylowmm
obpasom:

13.1.1. ecnu oHW NpefHa3HayeHbl KnmueHTy, TO NyTeM HanpaBreHus NOYTOBbIM OTMPaBEHNEM C ONMUCHIO
BMOXEHUSI M yBEAOMITEHNEM O BPYYEHUN, KYPbEPCKOW AOCTABKON U BPYYEHO NMYHO NOA POCTMCH
ynoriHoMo4YeHHOMY npeactasuTento KnueHTta opurnHana CoobLueHus, ¢ UICNonb30BaHNEM AaHHbIX
KnueHTa, ykasaHHbix B [oroBope, ecnu KnueHT NMUCbMEHHO He yBedomun Ynpasnsiowero ob
M3MeHeHUN AaHHbIX KnneHTa;

13.1.2. ecnv oHu NpefHasHa4veHbl Ynpasnsowemy, To NyTemM HanpasfeHns NoYTOBbIM OTNpaBneHnem ¢
ONUCBLIO BITOXEHUSA N YBEOAOMIIEHUEM O BPYYEHUU, KYPbEPCKON [OCTABKOW UM BPYYEHO NINYHO NOS
pocnucb  YNONHOMOYEHHOMY npeAcTaBuTento  Ynpasnswowero opurmHana CoobLeHus,
NOANUCAHHOIO YNOMHOMOYEHHBIM NMLOM KrineHTa, ¢ Mcnonb3oBaHNEM [AaHHbIX YNpaBnsoLwero,
yka3daHHbIx Ha Cante Ynpaenstowero, ecnu Ynpaensowmi nncbMeHHoe He yBegomun KnveHta
06 ucnonb3oBaHve APYrnx gaHHbIX And HanpasneHus CoobLieHuni.

13.2. CoobuieHnsa MOryT nepenaBaTbCsi MO 3MEKTPOHHOW MO4YTe, C UCMONb30BaHNEM (haKCUMUIBHON
CBSA3K ¢ 006A3aTenbHbIM NPEeAOCTaBEHMEM OpUrMHana JOKYMEHTOB B TeyeHne 2 (OByx) pabounx gHen ¢
MOMEHTa nepefayvm AOKYMEHTa C MOMOLLbI0 cpeacTB hakCUMUITBHOM CBA3U W/UIK 3NEKTPOHHON MOYThI.
CoobLeHuns, HanpaBreHHble C MOMOLLBK cpeacTB (PakCUMMUITbHOW CBSA3W W/UIKM 3NEKTPOHHOM MOMTHI,
CUMTALOTCS HEMOSYYEHHBIMU, ECNIU OpPUrMHAN AOKYMEHTa He NpefdocTaBneH B TedeHue 2 ([Byx) paboumx
OHEeNn.

13.3. CooO6LeHMs1 cuMTaloTCA MoAMUCAHHLIMK YMONIHOMOYEHHbIM nuuoM KnueHTta, ecnu  KnveHT
Hagnexawym obpasom yBedoMWUN YNPaBnsioWero o MofIHOMOYMSIX YKasaHHOro nuua v npenocTaBun
YnpaensatoliemMy noaTsepxaaroLime JOKYMEHTbI.

13.4. BknioveHne B CTpaTervio ynpaBrieHUsi B KayecTBe paspeLleHHbIX OOBHEKTOB [0BEpPUTENbHOMO
yrpaBreHns UHBECTULIMOHHbIX NaeB NaeBblX MHBECTULMOHHbLIX (DOHAOB No4 ynpaeneHneM Ynpasnsiowero
no cornaweHnto CTOPOH SIBMSIETCS OTKA30M KINIMEHTa OT MONyYeHUs1 yBeOOMIIEHUIA, NpenyCMOTPEHHbIX
YyacTblo AeBATHaauUaTh cTatbn 5 PegepanbHoro 3akoHa ot 22.04.1996 N 39-03 "O pblHKe LeHHbIX Oymar”.
CTOpOHbI HaCTOSILLMM COrfallalTcs paccMaTpuBaTb HAaCTOALWMA MYHKT B COBOKYNHOCTM co CtpaTerven
yrnpaBneHns Kak nucbMeHHoe 3asBrneHne KrnmeHta 06 o0OTKase OT MNONyvyeHuss yBeOOMIIEHMWN,
nNpeaycMOTPEHHbIX YacTblo AeBATHaAUaTb cTaTb 5 depepanbHoro 3akoHa ot 22.04.1996 N 39-93 "O
pbIHKE LeHHbIX Bymar".
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14.1.
14.1.1.

14.1.2.

14.1.3.

14.2.
14.2.1.

14.2.2.
14.2.3.

14.2.4.

14.2.5.
14.2.6.

14.2.7.

14.2.8.

14.2.9.

14, 3ABEPEHUA U TAPAHTUU CTOPOH
Ynpasnaowmn un KnveHT 3aBepsaioT v rapaHTUpYIOT Apyr Apyry, YTO:

Ka)K,D,bIVI UMEET NpaBoOMOYNA U MOJNTHOMOYMA NOANUCbIBATb, CoBepLUlaTb E,eVICTBVIFl N NCNOJTHATb
obsasatensctea no [oroeopy;

CTOpOHbI O3HaKOMJ1eHbl CO BCEMU MPUNOXEHUAMU K ,D,OFOBOpy, nepedvyeHb KOTOPbLIX YyKa3aH B
pasgene 16 [JoroBopa, 1 CornawarTcs, YTO OHM SBMSAOTCA HEOTbEMITEMON YacTbio [JoroBopa;

nognmncaHne n ncnoryiHeHune ,El,oroeopa HW B HAcTOSILLMA MOMEHT, HU B 6y,u,yu.|,eM HE GYD,ETZ

a) nNpOTMBOPEYUTb HMKaKOMY 3aKOHY, HOPMAaTUBHOMY aKTy, OUPEKTMBE, cyaebHOMY pelueHuto
Wnv Npukasy, K 3TUM AeNCTBUSIM NMPUMEHMMOMY, Ui

b) npuBOAMTL K (HAKTUUECKOMY WNN BO3MOXHOMY HapyLUEHWH, WM HEeUCMOSIHEHUO noboro
obsizaTenbCcTBa WM COrMalleHusi, B KOTOPOM cooTBeTcTBylolWas CTopoHa sBnsieTcs
YYaCTHMKOM MINN KOTopoe CBsA3biBaeT CTOPOHY.

MognucaHnem [Jorosopa KnueHT 3aBepsieT U rapaHTUpyeT, 4To:

nepenasaemoe no [orosopy MMyLLECTBO NpuHaanexut KnueHTy Ha npase COBCTBEHHOCTM, He
06peMeHeHO HMKaKMM 3aroroM, He apecToBaHo M He ABMAETCH NPeAMETOM MUCKa TPETbUX MWL,

KnuneHT o3HakoMneH ¢ MeToaMKOWM OLIEHKN CTOMMOCTU AKTUBOB;

KnneHT o3HakoMMeH ¢ Mmepamu No HeJONYLLEHNI0 YCTaHOBIIEHUS NpuopuTeTa MHTEPECOB OOHOMO
UNN Heckomnbknx KnveHToB Hap nHTepecamu Opyrux KnneHToB, C XxapakTepomM M MCTOYHUKaMM
NOTEHLUManbHOro KOHPIMKTa MHTEPECOB U O3HAKOMIIEH C [MONUTUKON BbIABNEHUSA U yNpaBneHus
KOH(NTMKTOM MHTEPECOB, pa3MeLleHHon Ha Cante YnpaBnsaowero;

KnneHt o3HakomneH ¢ [lonoxeHwem o nopagke un npasunax I/IHd)OpMVIpOBaHVIﬂ KnneHtoB 0
puckax;

KrnneHT o3HakomneH ¢ ,El,exnapau,meﬂ O pUCKax " NpuHAN yKa3aHHbl€ PUCKHA;

KrnneHT o3HaKkoMmeH C npaBuiiaMu LOBEPUTENIBHOMO YNpaBreHus NaeBbiMU UHBECTULMOHHBLIMU
doHAamMu, NepeyncrieHHbIMI BO BHYTPEHHEM [OKyMeHTe YnpasnsioLlero « bupxesble U 3akpbiTble
naeBble MHBECTULMOHHbIE (DOHAbI, KOTOpble MOTYT BbiTb NPUOGPETEHbI B NOPT(HENUN KIIMEHTOB B
COOTBETCTBUM CO CTpaTErMsiMu yrpaBneHnsaMny», pasmeLleHHoM Ha CaiTe YnpaBnsioLero.

KnveHT ©OygeTr camocTodATenbHO oOTcnexmBatb Ha CanTte YnpaBnswwero pasmelleHue
nHdpopmaumm 06 M3MEHEHMSX W [OMOSHEHUSIX, BHECEHHbIX B BbllIEYyKa3aHHbIE [AOKYMEHTbI
YnpaBnswLwero, n HeceT pUCKM HebnaronpuATHBIX NMOCNEACTBUNA, Bbi3BaHHbIX OTCYTCTBUEM Y
KnneHTta nHgpopmaumm, pasmeLeHHon Ynpaensatowmm Ha Cante YnpaBnsioLlero;

Bce u nwobble AHkeTbl KnueHTa, npepocTaBnsiemble YNpaBnswLWeEMy, COAepXaT MOMHYK |
OOCTOBEPHYO uHGopmauuto o KnneHTe u ero AKTMBax Ha AaTy NpPefoCTaBMNEHUs Takon
MHdopmMauum;

KnueHT ocosHaeT, YTO OCYLLECTBIEHWE [O0BEepUTENIbHOro ynpaeneHuss no [orosopy MoxeT
TpeboBaTb 06SA3aTENbHOTO MCMOMb30BaHUS YNPaBnsloWMM Yycnyr TpeTbux nuy (6pokepos,
JAenosutapues, perncTpaTtopos, AUNepoB, OpraHM3aToOPOB TOPrOBMW, KPEAUTHLIX OpraHusauuin u
T.4.), YTO co3daeT puUcK noTepu AKTUBOB B YacTW UMM MOMHOCTLIO, UMW HEMOMYYEHNUs JOXOLOB B
OTHOLLIEHUM TakmMX AKTUBOB MO NPUYMHE HEUCTIONHEHMUS UM HeHAANEXaLLero UCNoNHeHNUs TakuMm
nULaMmn CBoUX 06A3aTenbCTB, U YTO KNMEHT eAMHONMYHO HECEeT 3TOT PUCK;

14.2.10. KnueHT yBegomMneH O CBOEM Mpase Mnonyynutb OT Ynpasnswowero uHgopmauuioo B

COOTBETCTBUN C 3aKOHOOATENLCTBOM;

14.2.11. KnueHT yBegoMMeH 0 TOM, Y4TO YNpaBnsioWnin He rapaHTUpyeT JOCTUXEHUS OXuaaeMomn

[OXOOHOCTU, onpeaeneHHon B MIHBeCTMLMOHHOM npodune KnueHTa.

14.2.12. KnueHT yBeOoOMIEH O BO3MOXHOM HanuuuMm KOH(NMKTa WHTEpPEecoB Npu ynpasrneHuu

AkTnBamu B pamMKax CTpaTeFMI/I ynpasneHna B CBA3U CO creayrwnm:

14.2.13. OnucaHue ykasaHHon CTpaTernm ynpaefeHus npegycMmaTpuBaeT npaBo YNpaBnsitoLLEro

WHBECTUPOBaTb AeHexHble cpeactBa KnveHTa B MHBECTULMOHHBbIE Maun NaeBblX MHBECTULUNOHHbBIX
doHaoB noa ynpasneHueMm Ynpasnswuwero, npu 9ToM KrnneHT HeCET KOCBEHHble pacxonbl,
CBSI3aHHble C WHBECTUPOBAHMEM CpPEeACTB B WHBECTULMOHHbIE NaW MaeBbiX WHBECTULMOHHbIX
POHAOB, K KOTOPbIM OTHOCSITCA BO3HarpaxgeHue ynpaensiowen KomnaHuu, B pasmepe,
npeaycMOTPEHHOM COOTBETCTBYHOLUMMU NpaBuiaMu  [OOBEPUTENbHOIO ynpasBfeHus naeBbiM
WHBECTULIMOHHBLIM (POHOOM, Kak onpedenéHHbI NPOLUEHT cpefHerogoBOM CTOMMOCTU YUCTbIX

13



aKTMBOB NMNaeBOro MHBECTMLUMOHHOIO ooHAa, BO3HarpaxaeHue cneumann3npoBaHHoOro 4eno3nTtapms
naeBoro MHBECTULMOHHOrO QOHOA, a TaKkkKe WHble pacxodbl, NPeayCMOTpPEeHHble npaBuniamm
OOBEPUTENBHOrO YNpaBfeHnsa MNaeBoro WMHBECTUMLMOHHOrO hoHaa, pasmMeleHHbiMu Ha Caiite
Ynpasnsitowiero.

14.2.14. Tlpn yperynvpoBaHu/ BO3HUKAKOLLEro KOHMNMKTa MHTEepecoB YNpaBnswoWmMiA pyKOBOACTBYETCS
nHTepecamun KnveHTta, Kak Bragenbla MHBECTULMOHHBIX NaéB NaeBoro MHBECTULMOHHOIO hoHaa.
Bonee nogpoGHyto MHopmMaumo O Mepax, NpeanpuHUMaeMbiX YNPaBASWMUM B OTHOLLUEHWUU
KOH(PNMKTOB WMHTEPECOB, MOXHO HawTu B [1ONWTUKE BbISIBIIEHUS U ynpaBrieHus KOH(ITMKTOM
WHTEpPEeCcoB, pa3MelleHHon Ha CainTe YnpaBnsitoLwero.

14.2.15. KnveHT yBegoOMIIEH O CBOEM NpaBe Ha nosiydeHre uHdopmaumm, a Takke o npaBax U rapaHTusXx,
npepoctaBnsembix PegepanbHbiM 3akoHOM «O 3alLmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB
Ha pblHKE LEeHHbIX Bymar» oT 5 mapta 1999 r. Ne 46-®3 npu MHBECTUPOBaHMM MMYLLLECTBA B
3MUCCUOHHbIE LieHHbIE Bymaru.

14.3. CTOpOHbI HACTOSILLMM COrfnallaTcs paccmaTpmBaTh HAacTosALLME 3aBepeHmnsi 06 06CTosTeNbCTBaxX
W rapaHTuM Kak CyLLeCTBEHHble ycroBusi [loroBopa, Npy HapyLleHUM KOTopbiX kaxkaasi CTopoHa Bripase
pacToprHyTb [1oroBop B OAHOCTOPOHHEM MOPsiAKE, @ Takke UCMOMb30BaTh MHblE CMOCO6L! 3aLUMTbl CBOMX
npae, npeaycMoTpeHHble 3akoHOA4ATENbCTBOM.

15. NMPOYUE YCITOBUA

15.1. Hw ogHa u3 CtopoH [oroBopa He umeeT npaBa, KpOMe Kak no TpeboBaHUK YNnoSIHOMOYEHHOro
opraHa, cyga unu aygutopa YnpasnsoLLiero B Te4eHne Cpoka AeNCTBUS U Noce npekpalleHns 4encTBns
[oroBopa pasrnawartb TpeTbUM nmuam MHopMaLumio, NOyYeHHYI0 APYr O Apyre, a Takke CTaBLUY UM
N3BECTHOW BCMEeACTBME 3aKoyeHns u ncnonHeHus forosopa, npuyem kaxaas n3 CTOpOH NpUoXnT Bce
ycunua Ona  npegoTBpalleHns  pasrnaweHuss U pacnpocTpaHeHus uHdopmauumi. He cumTaetcs
HapyLleHWeM HaCTOSALWEero MnyHKTa packpbiTue wHOpMauuMn npodecCuoHarnbHbiM KOHCYNbTaHTaM U
ayamTopam CTOPOH, KpeauTHON opraHm3auuy, obcnyxusatoLlen Ynpasnsowero, u nx addunmpoBaHHbIM
nuuam.

15.2. Bo BCeM ocTanbHOM, 4YTO He npeaycmoTpeHo [oroBopoM, CTOpPOHbI PYKOBOACTBYHOTCSA
3akoHO4aTENBCTBOM M UHBIMU HOPMAaTUBHO-MPABOBLIMW aKTaMu, PErynmpylowmMMmn npaBoOOTHOLLEHUS,
BbITeKatoLwme n3 fJorosopa.

15.3. B cny4yae BO3HMKHOBeHWs pasHornacuii CTopoHbl ByayT paspeluaTtb MX NyTem rneperoBopos. B
cryyae HeOCTUXKEHWs1 cornacusa cnopbl noanexar paspelleHnto B ApouTtpaxHom cyde r. MockBbl.

15.4. KnwneHT Bnpaee 3anpawmBaTb W nonyyaTtb OT YNpaBnsAwwero MHopmMauuo 06 3MUCCUOHHBIX
LeHHbIX 6ymarax cornacHo ctatbe 6 ®egepanbHoro 3akoHa P® ot 5 mapta 1999 r. N 46-93 «O 3awuTte
npaB ¥ 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Bymar».

15.5. [oroBop cocTtaeneH B 2 ([Byx) ak3emnngapax no ogHoMy Ans kaxaon CTOPOHbI.
15.6. JlioBble n3ameHeHus n gonornHeHus K [JoroBopy SBnsA0TCS AeNCTBUTENBHON HEOTHEMIIEMOM YaCTbio
[oroBopa, ecnM OHW CcOBeplleHbl B MUCbMEHHOW opMe U MNoAnucaHbl  YNOMHOMOYEHHbIMU
npeactasutensamu CTOpPOH.

16. NMPUNOXEHUA K LOrOBOPY

lpunoxeHue Ne 1 Cmpameaus ynpaeneHusi

lpunoxeHue Ne 2 lNopsidok pac4yema u ebirnamsel Bo3HazpaxxdeHus

lNpunoxeHue Ne 3 ®opma akma npuema-rnepedayu AKmugos
lpunoxeHue Ne 4 ®opma yeedomrieHUs1 0 HamepeHuu repedams 8 yrpasrneHue AKmusbl
lNpunoxeHue Ne 5 ®opma yeedoMeHUs1 0 HaAMePeHUU U3bsmb U3 yripasreHusi AKmuebl

lNpunoxeHue Ne 6 ®opma uszseweHuUs1 o pacmopxeHuu [Joeosopa
lpunoxeHue Ne 7 ®opma pacriopsikeHuUs1 o nepegode AKmuegos

lMpunoxeHue Ne 8 lNepeueHb dokymeHmos, Heobxoldumbix Onsi omkpbimus cdyema KnueHma —
topuduyeckoeo nuya rno do2osopy 0o8epuUMeribHO20 yrpasneHus
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lNpunoxeHue Ne 9 ®opma akma o nposedeHuu pacyemoes npu pacmopxxeHuu [Joeogopa

MpunoxeHue Ne 10 [eknapayus 06 obuwux puckax, cesi3aHHbIX C ocyujecmerneHuemM ornepayul Ha
PbIHKE UEeHHbIX bymaa

AIPECA N PEKBU3UTbl CTOPOH:

KnueHt Ynpasnswowun

AO BUM UHBecTLUMN

MecTo HaxoxaeHus:

123112, Poccus, ropog Mocksa, lNMpecHeHckas
Hab, a. 10 cTp. 1, atax 38 nomewy, |

MoutoBbIn agpec: 123112, Poccus, ropog
—_— Mocksa, NMpecHeHckas Hab, a. 10 cTp. 1, aTax 38

nomety, |
Ten. WMHH/KIMM: 7701140866/770301001
akc BaHKOBCKMe PeKBU3UTHI:
/ / /
M. M.T
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[9TO CTPATEIUs YINPABJIEHUA 1151 KBATINOULINPOBAHHOI O MUHBECTOPA
HEOBXOANMO BbIBPATb TOJIbKO OLJHY CTPATEIUIO YIPABJIEHUSI.

ECJIN BbIBPAHA 3TA CTPATEIUS YTIPABJIEHUA, TO OCTAJIBHBIE CTPATEMNn
YINPABJIEHUA HYXXHO YAAJIUTD.

ECJIN BbIBPAHA [IPYTAsl CTPATEIUA YIPABJIEHUS, TO 3TY CTPATEIUIO YIIPABJIEHUA
HYXXHO YOAJINTb.]

MPUNOXEHMUE Ne 1

k [loroBopy [OBEpUTENLHOIO ynpaBneHuns
Ne oT « » 20 r.

CTPATEIMMA YNPABINEHUA
(ana kBanndUUMPOBaHHbLIX MHBECTOPOB)
1. NHBeCTULMOHHbIE Lenun [oBepUTENbLHOrO ynpaBreHus

LleJ'IbIO A0BepUTENbHOro ynpasrieHNA AKTnBamu saBnseTcsa ocyuwlecTtBlieHne WHBECTULMI Ha PbIHKE LEHHbIX
6ymar N JEHEXHOM pPblHKE B MHTEPECaxX KnneHTa B COOTBETCTBUMN CO CTpaTeereVl ynpaBsieHusa.
MHBeCTMpOBaHMe ocyuwlecTBndaeTcd npenmylectBeHHO B aktTuBbl, HOMMHNPOBAHHbLIE B []

Ctpaterus npegnonaraeT akTUBHbINA CNOCO6 yrnpaBreHus.

2. CoctaB u CTpykTypa AKTMBOB

2.1. AKTuBbI, NepefaHHble B AOBEpUTENBHOE ynpaBreHue no [JoroBopy, MOryt 6biTb MHBECTUPOBAHbLI B
yKasaHHble Hmwke oObekTbl, NMpu 3TOM Ynpaenawwmin obs3aH nNogaepXunBaTb CreaylLly CTPYKTYPY
AKTUBOB:

[nanasoH nameHeHun, %

n/n AkTunB
MwvHumaneHasa gonst | MakcumaneHasa gons

1. Ob6nuraumm poccumncKNx sSMUTEHTOB B Baniote PO [...] [...]

2. O6nuraumm MHOCTPaHHbLIX 3MUTEHTOB B BasntoTe PO [..] [.-]

3. LleHHble Oymary MexayHapogHbiX (OMHAHCOBbIX [..] [.-]
opraHusauun B Bantote PO

4. LleHHble ©Oymarn mexayHapogHblX (OUHAHCOBbIX [..] [.-]
opraHusauui B MHOCTpPaHHOW BarntoTe

5. O6nuraumm poCcCcUMNCKMX SMUTEHTOB B MHOCTPAHHOWM [...] [...]
BanoTe

6. O6nuraumn WMHOCTPaHHbIX 3MUTEHTOB B [...] [...]
WHOCTpaHHOM BanooTe

7. AKLIMM POCCUNCKNX XO3ANCTBEHHbIX 0OLLIECTB [...] [...]

8. Man (aKkumm) pOCCUNCKNX MHBECTULMOHHBIX OHO0B, [...] [...]
a UMEHHO:

8.1 | [llam OupxeBbix (OHOOB, OPWUEHTMPOBAHHLIE Ha [...] [...]

MHBECTMLWM B JONTOBblE UHCTPYMEHTLI B pyGnsiX

8.2 | Mam OupxeBbix OHOOB, OPWUEHTMPOBAHHLIE Ha [...] [...]
MHBECTUUMM B JOJITOBbIE  WHCTPYMEHTHI B
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WHOCTpaHHOW BantoTe

8.3 | [Mam OGupxeBbix HOHOOB, OPUEHTMPOBAHHbLIE Ha [...] [...]
WHBECTULMM B AONEBbLIE UHCTPYMEHTbLI B pybnsix

8.4 | Man OGupxeBbIX (OHOOB, OPUEHTUPOBAHHbLIE Ha [...] [...]
WHBECTUUMM B  [JONEBble  WHCTPYMEHTb B
WHOCTPaHHOW BanoTe

8.5 | Man OGupxeBbIX OHOOB, OPUEHTUPOBAHHbLIE Ha [...] [...]
WHBECTULUMMN B WHCTPYMEHTbI OEHEXHOrO pbiHKa B
pybnsax

8.6 | Manm OGupxeBbIX (OHOOB, OPUEHTUPOBAHHbLIE Ha [...] [...]

MHBECTULUMN B MHCTPYMEHTbl OEHEXHOIo pbiHKa B
VIHOCTpaHHOVI BantoTe

8.7 | Man GupxeBbIX (OHOOB, OPUEHTUMPOBAHHbLIE Ha [..] [...]
anbTepHaTUBHbIE MHBECTMLUN

8.8 | lNau 3akpbITbIX NaeBbIX UHBECTULMOHHBLIX (DOHAOB [...] [...]

9. AKUUN NHOCTPAHHBIX SMUTEHTOB [...] [...]

10. | Mam (akuum) UHOCTPAHHBLIX  MHBECTULMOHHBIX [...] [...]
doHaoB

11. | denosutapHble pacnuckm Ha akuuu, BbiMyLUEHHbIE [...] [...]

MHOCTPaHHbIMN SMUTEHTAMU

12. | Poccuiickvue aenosvTapHble pacrnmcku

13. | Oeno3utkl B Bantote PP

14. | deno3nTbl B MIHOCTPaHHOW BarntoTe

15. | deHexHble cpeacTtBa B Bantote PO

16. | [JeHexHble cpeacTBa B MHOCTPaHHON BasoTe

e T e T R R T
e T T R R T ]
—_ | | | = = =

17. | CoBokynHo aKTuBblI, HOMWHNPOBaHHbIE B
WHOCTpaHHOM BamnTe, N nam Gupxesbix (OHOOB,
yka3aHHble B 1. 8.2, 8.4, 8.6

nnn

CoBokynHo aKTUBbI, HOMUWHUPOBAHHbIE B
WHOCTPaHHOM BarniTe, W BIOXEHUS B akuum,
Oeno3nTapHble pacnucku, naum, 3a WUCKIYEHVEM
naee OMpxxeBbIX POHAO0B, YKa3aHHbIX B M. 8.1, 8.5

wi

CoBOKYNHO akTuBbl, HOMWHWPOBAHHbIE B BarntoTe
P®, 1 BnoxeHnsa B akuuu, 4eno3ntapHblie pacrnuncku,
nam, 3a WCKMYEeHneM naeB OupxeBbIX (POHOOB,
yKasaHHbIX B . 8.2, 8.6

2.2. B cocTaB AKTUBOB MOTYT BXOOWUTb LIeHHble Bymaru, kak AonyLieHHbIe, Tak U He JonyLeHHbIe K Topram
Bupu, Kak BKMIOYEHHbIE, Tak U He BKIMIOYEHHbIe B KOTUPOBarbHbIe CNUCKU Bupxu.

2.3. B coctaB AKTMBOB MOryT BXOOUTb MHBECTULUWMOHHbIE MNMan naeBblX MHBECTULUMOHHbIX (bOHﬂ,OB noa
ynpasneHnem YHpaBnmou.l,ero, a TaKkke ao4yepHero (SaBMCMMOFO) obuecTtBa YHpaBnmow,ero.

3. Buabl caenok ¢ AktuBamm !

3.1. Ynpasnstiowmin Bnpaee 3aknoyaTb cnegyowme Buabl caenok ¢ Aktusamm KnuexTa:

» cpenku Ha Toprax OpraHusatopa ToproBnu (ganee - GupxxeBble COENKN);
» cpoenku He Ha Toprax OpraHmnsaTtopa TOproenu (ganee - BHEGMpXKeBbIE COENKN);

1 NHankaTnBHbIE yCrnoBuUA, BO3SMOXXHaA KOPPEKTUPOBKA B HaCTn BMAOB COESIOK NO corfiacoBaHUo CTOpOH
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» ©6upxesble caenku PEMMO;
> BHebupxesble coenku PEMO;
> pasmelleHue cpeacTs BO BKNaabl (4eN03nThbl) Ha CHETa B KPEOMTHbBIX OpraHmM3auunsx.

3.2. YnpaBnsawowmn BnpaBe 3a cYET AEHEXHbIX CPeacTB, BXOAALWMX B COCTaB AKTMBOB, 3aknyaTb
oupxeBble caenkn PEMO B oTHOWeEHUN LIEHHBIX Bymar, He NpegycMOTpeHHbIX nyHkTom 2.1. CtpaTermu
yrnpaBneHus Npu ogHOBPEMEHHOM COOMOAEHUN CReayoLWwmX YCrOBUIA:
> [OroBOp 3aKMtyaeTCsi C LEeHTpalbHbIM KOHTpPareHTOM, COOTBETCTBYHWOLIMM TpeboBaHMAM
depepanbHoro 3akoHa ot 07.02.2011 Ne7-®3 "O knupwuHre, KNMPUHrOBOW AESATENbHOCTU U
LieHTpanbHOM KOHTpareHTe", Ha ycrnoBusix, packpbiTbix Ha canTe NAO MockoBckas Bupxa B ceTu
MHTepHeT no agpecy: https://www.moex.com/ru/markets/money/repock/,
> YnpaBnsawoLmin aBNSeTCs nokynarenem no nepsowv yactu gorosopa PEIO.

4. YcTpaHeHue HapyLeHUn

4.1. HapyweHws BblweyKkasaHHbIX TpeboBaHui K COCTaBy U CTPYKTYpe AKTUBOB, BO3HMKLLME B pe3ynbTaTe:

N3MeHeHnAa CTOMMOCTU UEeHHbIX 6y|v|ar;

UCKINIOYEeHNA LUEHHbIX 6ymar N3 cnmckKka UeHHbIX 6y|v|ar, OONyLWeHHbIX K OpraHM3oBaHHbIM TOpram
opraHn3aTopomM TOProBJin,

OT3blBa NMNMUEH3NN, NpEKpaLleHna 0eATeNIbHOCTU Unn 6aHKp0TCTBa er,EI,VITHOIZ opraHusauunu;
CHMXEHUA ypOBHA peVITMHFOBOVI OUEHKKN peVITMHFOBbIM areHTCTBOM;

BBOAa unu BbiBoga AKTMBOB KnneHToMm; a Takke

B pe3ynbTaTte UHbIX 0OCTOATENLCTB, HE 3aBUCSLLIMX OT AENCTBUI lepaBnmou.l,ero,

\ 4

VVVYY

AOMXKHbI OblTb yCTpaHeHbl Ynpaendwwum B TeveHne 45 (copoka nsatu) paboumx gHew ¢ gaTel, Korga
yKasaHHble HapyLleHns 6binv BbiSIBMEHBI.

4.2. HapyweHus Bbilleyka3aHHbIX TpeboBaHuUi K COCTaBy U CTPYKType AKTUBOB, BO3HUKLLNE B pe3yrnbTare
AeNCTBUI YNpaBnstoLero, OMkHbl BbiTb yCTpaHeHbl B TedeHue 10 (aecsaTtu) pabounx gHen.

Moanucu CTtopoH

KnueHr: YnpaBnsilowmi:
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[3TO CTPATEIWNA YIPABJIEHWA [J151 HEKBAJTTIU®ULINMPOBAHHOI'O MHBECTOPA
HEOBXOANMO BbIBPATb TOJIbKO OLJHY CTPATEIUIO YIPABJIEHUSI.

ECJIN BbIBPAHA 3TA CTPATEIUS YTIPABJIEHUA, TO OCTAJIbHBIE CTPATEIMNA
YIPABJIEHUSI HYXKHO YAAJIUTD.

ECJIN BbIBPAHA [IPYTAsl CTPATEIUS YIIPABJIEHUA, TO 3TY CTPATEIUIO YIPABJIEHUSA
HYXXHO YOAJINTb.]

NPUNOXEHUE Ne 1
k [loroBopy AOBEPUTENBLHOIO yNpaBneHus
Ne oT « » 20__ .

CTPATEIMMA YNPABJIEHUA
(ana HekBanNnUMUNPOBaAHHbLIX UHBECTOPOB)

1. AHBeCTULMOHHbLIE Lenu AOBepuTenbHOro ynpasneHus

Llenbto foBepuTenbHOMo ynpasneHus AKTMBaMn SBNSETCA OCYLLECTBEHNE NHBECTULMI Ha PbIHKE LIEHHbIX
Bymar n geHexxHoM pbiHKe B MHTepecax KnveHTta B cootBeTcTBUM cO CTpaTternen ynpasneHus.

NHBecTupoBaHuWe OCyLLEeCTBNSIETCS NPENMYLLECTBEHHO B aKTUBbI, HOMUHUPOBAHHbIE B pyOnsx.

CTpaterus npegnonaraeT akTUBHbINA CNOCco6 yrnpaBreHus.

2. CoctaB u CTpykTypa AKTMBOB

2.1. AKTuBBbI, NepefaHHble B JOBEPUTENLHOE yrpaBneHue no [JoroBopy, MoryT 6blTb MHBECTMPOBaAHbLI B
yKkasaHHble Hwke OObekTbl, MpU 3TOM YnpaBnswwmi 0653aH NoAAepXMBaTh CEAYHLLY0 CTPYKTYPY

AKTVNBOB:
[ranasoH nameHeHun, %
n/n AkTnB
MuHumansHa
MakcumanbHasa gons
s gonsi
1. O6nuraumm poccUNCKMX 3MUTEHTOB B BantoTe PO [...] [...]
2. OGnuraymm MHOCTPaHHbIX 3MUTEHTOB B BasntoTe PO [...] [...]
3. LleHHble BOymarm MeXOyHapOaHbIX PUHAHCOBbIX [...] [...]
opraHusauui B Bantotre PO
4. LleHHble BOymarm MeXOyHapOAHbIX PUHAHCOBbIX [...] [...]
opraHusaumii B UHOCTPaHHOW BanioTe
5. OGnuraumm pocCUCKNX SMUTEHTOB B MUHOCTPAHHOW BasntoTe [...] [...]
6. O6nuraumMm UWHOCTPaHHBIX SMUTEHTOB B MHOCTPaHHOM [...] [...]
BanoTe
7. | AKLMM POCCUMNCKNX XOIANCTBEHHbIX OOLLIECTB [...] [...]
8. Maun (aKumMm) pOCCUNCKUX MHBECTULIMOHHBLIX (DOHO0B [...] [...]
9. | AKUMM NHOCTPaHHbIX SMUTEHTOB* [...] [...]
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10. | Maw (aKuumn) MHOCTPAHHBIX MHBECTULMOHHBIX (hOHAOB* [...] [...]

11. | OenosutapHble  pacnuCKM Ha  akuuu,  BbiNyLEHHbIE [...] [...]
WHOCTPaHHLIMU SMUTEHTaMN*

12. | Poccuiickme genosutapHble pacnmcku [...] [...]
13. | OenosuTbl B Banote PO [...] [..]
14. | OenosnTbl B MHOCTPaHHOW BanoTe [...] [...]
15. | OeHexHble cpeacTsa B Baniote PP [...] [..]
16. | deHexHble cpeacTBa B MHOCTPAHHOW BanoTe [...] [...]
17. | CoBOKYNHO aKkTVBbl, HOMMWHWPOBAHHbIE B WHOCTPaHHOM [...] [...]

Baniore

0

COBOKynHO akTuBbl, HOMWHMPOBaAHHbIE B MHOCTpaHHOVI
BantoTe, N BNNIOXXEHUA B akunmn, Aeno3nTtapHblie pacrnnucky, nan

*

8 cocmae akmueoe He Moa2ym exo0umb UHOCMpaHHble UeHHble 6Gymazu, npedHa3HayeHHble MOJbKO Ors
Keanuguyupo8aHHbIX UHBECMOPO8

2.2. B cocTtaB AKTMBOB MOTYT BXOAMTb LieHHble Bymaru, Kak AonyLleHHble, Tak U He AONYyLLEHHbIe K Topram
Bupxu, Kak BKMOYEHHbIE, TaK U HE BKIMOYEHHbIE B KOTUPOBArbHbIE CUCKM Bupxn.

2.3. B coctaB AKTMBOB MOTyT BXOOUTb MHBECTULUWMOHHbIE Man naeBbliX MHBECTULUMOHHbIX q)OHD,OB noa
ynpasneHnem YHpaBnmou.l,ero, a TaKkke go4vyepHero (3aBVICMMOI'O) obuiecTtBa YHpaBnmow,ero.

3. Buabl coenok ¢ AKTuBamm ?
3.1. Ynpaensowumii Bnpase 3aknoyvaTb criegyolime suabl caenok ¢ Aktusamu Knvenra:

caenkm Ha Toprax OpraHusaTopa Toproenu (ganee - bupxxeBble CAENKW);

caenku He Ha Toprax OpraHnsaTopa Toproenu (ganee - BHeGUpXKeBbIe CAENKN);
oupxesble caenkn PENO;

BHebupxesble caenkun PEMNO;

pasmMeLleHne cpedcTB BO BKMNadbl (4eno3nTbl) Ha cyeTa B KPeAUTHbIX OpraHM3aumnsix.

YVVVVYVYYV

3.2. YnpaBnawwun BrnpaBe 3a CYET AEHEXHbIX CPeacTB, BXOAALWMX B COCTaB AKTMBOB, 3aknuyaTb
oupxeBble caenkn PEMO B oTHOWeEHUN LIEHHBIX OBymar, He NpefyCcMOTPeHHbIX NyHkToM 2.1. CTparterum
ynpaBreHusi Npy O4HOBPEMEHHOM COBMIOAEHUM CNEQYIOLLNX YCITOBUIA:
> [OroBOp 3aKMo4yaeTCcsi C LeHTpalibHbIM KOHTPAreHTOM, COOTBETCTBYHWOLMM TpeboBaHMAM
depnepanbHoro 3akoHa ot 07.02.2011 Ne7-®3 "O KnupuHre, KNMPUHroBOW [OeATeNbHOCTU U
LleHTpansHOM KOHTpareHTe", Ha ycrnoBusiX, packpbITbix Ha canTe NNAO Mockosckas bupxa B ceTu
WuTepHeT no agpecy: https://www.moex.com/ru/markets/money/repock/,
> YnpaeBnswwmi SsBnseTcd nokynaTenem no nepeou Yactu gorosopa PEIO.

4. YcTpaHeHue HapyLeHUumn

4.1. HapyweHus BbiweyKa3aHHbIX TpeboBaHu K COCTaBy U CTPYKTYpe AKTUBOB, BO3HUKLLME B pe3ynbTaTe:

»  W3MEHEHUS CTOUMOCTU LEHHbIX 6y|v|ar;

»  VCKITIOYEHUSA LEeHHbIX 6ymar N3 CcnmckKka UeHHbIX 6ymar, OONyWweHHbIX K OpraHM3oBaHHbIM TOpram
opraHmn3aTopoM TOProBJin,

» 0T3blBa JIMLEH3UN, NpeKkpaLLeHns JEATENbHOCTU NN 6aHKpOTCTBa erﬂI/ITHOVI opraHun3auuu;

» CHWXeHus YPOBHA peﬁTMHFOBOﬁ OLUEeHKKn pelzTI/IHFOBbIM areHTCTBOM;

» BBOAa unu BbiBoga AkTueoB KnveHTom; a Takke

2 \HpMKaTUBHBIE YCNOBWS, BO3MOXHA KOPPEKTUPOBKa B YacTW BUAOB CAEMNOK NO cornacoBaHnio CTOpoH
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> B pe3ynbTaTte NUHbIX 06CTOATENLCTB, HE 3aBUCALLMX OT AENCTBUN YHpaBnmou.l,ero,

OOIMKHbI OblTb yCTpaHeHbl YNpaBnswowum B TeyeHue 45 (copoka nsatu) paboyux gHen ¢ Aatbl, Korga
yKa3aHHble HapyLUeHWs1 ObInn BbiSIBNEHbI.

4.2. HapyweHus Bbllweyka3aHHbIX TpeboBaHUIM K COCTaBy U CTPYKTYpe AKTUBOB, BOSHUKLUVE B
pesynbTate OeNCcTBUN YNpasnsaoLwero, 4OMMKHbI BbiTb ycTpaHeHbl B TedeHue 10 (gecatn) paboumx gHen.

Mognucu CTtopoH

KnuneHnt: Ynpasnsowmin:
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10.

MPUNOXEHUE Ne 2
k [loroBopy AOBEpPUTENBHOrO yNpasneHns
Ne oT « » 20 .

NOPAONOK PACHETA U BbIMJIATbl BO3HAIPAXAEHUA

3a ocyulectBneHne ynpaeneHust AktvBamy no [doroeBopy KnueHT BbinnauynBaeT Ynpaensowemy
BosHarpaxgeHue. BosHarpaxaeHve YnpaBnsioLlero coctouT u3 BosHarpaxkaeHus 3a ycrex u Mnatbl
3a ynpaerneHue.

BosHarpaxgeHue 3a ycrnex Ynpasnsitolemy BbinsaynsaeTcst ucxoas u3 ctaeku [ 1% (NpoueHToB) oT
npupocta VIHBECTMUMOHHOIO foxoda 3a OTYeTHbI nepuoa.

MnaTa 3a ynpaBneHue Ynpasnstowemy no forosopy coctaBnser [ ]% (NpoueHTOB) rogoBbIX OT
CpegHeit CToumocTu Ynctbix AKTMBOB 3a OTYETHBIN Nepuoa.

MHBECTMUMOHHBIV AOX04 OT AOBEpPUTENbHOMO ynpasneHus AKTMBaMu onpefenseTrcs Kak pasHuua
Mexay 3HadyeHnem CToMMOCTU YMCTbiX AKTMBOB Ha nocnegHuin geHb OTyeTHoro nepuoga (nmbo Ha
AaTy npekpaLlleHuns cpoka gencrteus [Jorosopa) u 3HayeHmem baszoBor peIHOYHOM CTOMMOCTU AKTUBOB,
3adpmkcupoBaHHbLIM Ha nocnegHun AeHb npeawecteytowero OT4eTHOro nepuoga.

Ecnn paCC‘-IVITaHHbIVI MHBECTULMOHHLIM goxon OT OOBEPUTENIbHOIO YyrnpaBJieHuA AkTnBamun 3a
OTYeTHBLIN nepno cocrtaBidAeT BEeJIMYUHY, PaBHYO UMM MEHbLUYKO «HOMA», TO BOSHana)K,D,eHVIe 3a
OTYeTHLIN nepmnoa YI'IpaBJ'IFI}OIJJ,VIM HE B3MaeTCA.

3HauyeHne CYA coOTBETCTBEHHO YMEHbLUaeTCAa WUin yBennimBaeTCA Ha BEJIMYUHY U3IBATUA WUIU
OOMOMHUTENbHOIO BIIOXEHUS akTUBOB B TeveHne OTYEeTHOro nepuopaga.

BosHarpaxgeHue 3a ycrnex B3MMaeTCsa exeKkBapTarnbHO, pacCyYMTbiBAeTCH B COOTBETCTBUN C MYHKTOM
2 HacTodwero Nopsaka u ukcnpyeTcs B oTYeTe YNpaBnsawLero no uToraMm Kaxgoro ksaprana.

lMnaTta 3a ynpaBneHuWe BbiNnavyMBaeTCa exekBapTanbHO M paccynTbiBaeTcs oT CpegHen CYA 3a
OT4eTHbIN Nepuoga.

Ons pacyeTa nnaTtbl 3a ynpaslieHUe yCTaHOBJIEHHAA CTaBKa B NpoOUeHTax rogoBbiX YMHOXaeTCA Ha
OTHOLUEHME YCna KaneHgapHbIX AHen B nocnegHem OTYETHOM nepuoae K KoOJfmim4ecTBy KaneHaapHbIX
OHen B rogy. I'IonyquHaﬂ TaKnm o6pa30M CTaBKa nraTbl 3a ynpaBrieHne yMmHOXaeTCA Ha Cpeﬂ,HIOPO
CHA.

BosHarpaxgeHue YnpaBnsiowero paccyutbiBaeTcs M yoepxusaetcs YNpaBnsiowmm n3 AKTMBOB
KnveHTa B poccuiickux pybnsix B Cpoku, NpeaycMoTpeHHble [JoroBopoM.

3Ha4veHne CHA Ha OT‘-IeTHle 4aTy yMeHbllaeTcda nocnenosaTtesibHO Ha BEJTMYNMHY Ha4UCIIeHHOro
BO3HarpaxageHua YHpaBnmou.l,ero 3a ynpasJrieHme n 3a ycnex cooTtBeTCTBeHHO.

BosHarpaxgeHve Ynpaensiowero He obnaraetcs Hamnorom Ha pobaBneHHyt cTtoumocTb. [pu
COBEPLLEHMM OMepaLun, He NoAnexalLmx Hanoroo610XeHno B COOTBETCTBMM co cTaTtben 149 HK PO,
Ynpasnsowun He coctaBnseT cueT-gaktypy (nn. 1 n. 3 c1. 169 HK P®).

Mognucu CTopoH

KnueHr: YnpaBnsirowmmn:
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NMPUNOXEHUE Ne 2 A
k [JoroBopy [AOBEPUTENBHOIO YNpaBreHus

Ne oT « » 20__ .
®OPMA
PACYET BO3HAIPAXXOEHUA YNPABINAIOLWEIO
I. METOOVNKA PACYETA MNATbI 3A YINMPABINEHUE
32 NEPUOA YNPABMAEHUS C €.eoa® euenennnnnnnns {0 I (o IR O S 20 T
Crp. 1.1 CUYA Ha nepsbin geHb OT4yeTHOro nepuoaa, pyb. O6pasevn
O6pasel
Ctp. 1.2. | CYA Ha nocnegHun geHb OTyeTHOrO Nepuoaa, pyob. Ob6pasevn
Ctp. 1.3 | KonnuecTtso gHen B nepuoge O6pasel
Crp. 1.4 f%eﬂHﬂﬂ CYA B OT4yeTHOM nepwuoge, pyb: (Ctp.1.1 + C1p.1.2 + ...)/ CTp. O6paseL
Ctp. 1.5 | CraBka lNnatbl 3a ynpaBneHne, % rogoBbIxX O6paseL
MnaTa 3a ynpaeneHwue, pyo.
Ctp. 1.6 y y O6pasel
Ctp. 1.4 x C1p.1.5 x C1p.1.3 / 365(366)
lMnata 3a ynpaBneHne 3a NEPUOT C ..o ouenenrnananenen. 20 .
1 (o R O 20___ r., cocTaBuno:
ILMETOQUKA PACYETA BO3HAIPAXOEHUS 3A YCIEX
32 NEPUOS YNPABMEHUS C €ouva® evvnenenannnns 24O I (o IO S 20 T
Pacuyem VHeecmuuuoHHO20 doxo0a.
BasoBas pblHOYHast CTOUMOCTbL AKTMBOB Ha NocneaHuin eHb
Ctp. 2.1 | npepbiayLero OTYETHOrO Nepuoaa pyb. O6pasey
PbiHOYHasi ctoumocTb AKTMBOB Ha nocrnegHuii oeHs OT4eTHOro nepuoaa,
Ctp.22 | py6. O6pase,
Cymma OeHEXHbIX CPeACTB Y CTOMMOCTU LIEHHBIX Oymar, BNOXEHHbIX B
CTp. 2.3 | yHBECTULMOHHBIN NOPTdErb B TeueHre OTYETHOMO neproaa, pyb. Obpasey
Cymma OeHEXHbIX CPeACTB Y CTOMMOCTU LIEHHBIX Oymar, u3bATbiX U3
Ctp. 2.4 | yyBecTMUMOHHOTO NOPTdEns B TeueHne OTYETHOrO Nepuoaa, pyb. O6paszell
MHBECTMUMOHHBIV 4OXO0A, NoMnyYeHHbIn 3a OTYeTHbIN Nnepuog, pyb.
Ctp.2.5 | [Crp.2.2—Ctp.2.1—C1p. 2.3 + C1p. 2.4 — CTp. 1.6] OGpaseu
Pacyem Bo3sHagpaxdeHusi 3a ycriex
(0]
Crp. 3.1 CrtaBka BosHarpaxaeHus 3a ycnex, % O6paseLl
PacyeTHas BennunHa Bo3HarpaxaeHus 3a ycnex, pyo.
C1p. 32 | C1p. 2.5 x Crp. 3.1 Obpasey
BosHarpaxaeHue 3a ycnex B OTyeTHOM nepuoge, pyo.
Crp.3.3 | 1) {0}, ecnn {Ctp. 2.5} < {0}] O6pasely

2) [CTp. 3.2, ecnu {C1p. 2.5} > {0}]

Pacyem Bbaszoeol PbiHoYHOU cmoumocmu Akmueos Ha rocredHuli deHb OmyemHoz0o nepuoda.
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BasoBas pbIHOYHasi CTOMMOCTb AKTMBOB Ha NocnegHuin aeHb

npeabiaywero OTY4eTHOro nepuoaa ¢ y4eToM BNOXEHUA/U3bATUIN
Ctp. 4.1 | OtyeTHoOro nepvioaa, py6. O6paszeu
[CTtp. 2.1 + C1p. 2.3 — C1p. 2.4]

PblHOYHasa ctoumocTb AKTMBOB Ha nocneaHui geHb OTYeTHOro nepuona
Ctp. 4.2. | 3a BbldeToMm lNnathl 3a ynpasneHue 1 BosHarpaxaeHus 3a ycnex, pyo. O6pasel
[Ctp. 2.2 - C7p. 1.6 — C1p. 3.3]

BasoBas pblHOYHasi CTOMMOCTb AKTMBOB Ha nocnegHui geHb OT4eTHOro
nepuoaa, pyb.

Ctp.4.3 | 1)[Crp. 4.1, ecnn {CTp. 4.1} > {CTp. 4.2}] O6pasze
2) [CTp. 4.2, ecnin {CTp. 4.1} < {CTp. 4.2}]

* ba3oBasi pbIHOYHAsA CTOMMOCTb AKTHBOB - IIEPEMEHHAs BENUYUHA, OMpejenseMas A pacueTa BO3HArpaKICHHS
YIPABISAIONIETO 3a yCIeX Ha MociIeAHUH AeHb OTYETHOTro NMepHoja, M paBHas HAaHOONBIIEMY U3 [BYX 3HAU€HHMI: PHIHOYHON
CTOUMOCTU aKTHBOB Ha mociefHuil aeHb OTdeTHOro nepuoja uiad ba3oBoi pBIHOYHOM CTOMMOCTH Ha IOCIEIHUN JEHb
npeamecTsyromero OT4eTHOro nepuoja.

bazosas pbIHOYHAas CTOMMOCTL Ha AaTy Ha4dalia Z[eﬁCTBHH JI0TrOBOpa paBHa pLIHO‘-IHOﬁ CTOMMOCTU aKTHBOB, IMCPECAAHHBIX B
YyrpaBJiCHUEC. 3navenue bazosoit pI:IHO'-IHOﬁ CTOUMOCTH COOTBETCTBECHHO YMECHBLIIACTCA UJIK YBEJIMYMUBACTCA Ha BEIIMUNHY U3SBATUA
HJIK JOIIOJTHHUTECIILHOI'O BJIOKCHHUA AKTHBOB B TCUCHHUC OtueTHOrO nepuonaa.

BosHarpaxaeHue 3a ycrnex, 3a NEPUOA C Koo weeviuenenenennnes 20 r.

MO €uvoea® eeiinieiaaaananns 20 r., COCTaBuno:

NToroBoe Bo3HarpaxkgeHve YNpaBnsiowero, 3a Nepuoa YNPaBIEHNS C €. cooeveuvuenannnnnn. 20 r. no
T S 20 r.,:
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MPUNOXEHUE Ne 2
k [loroBopy AOBEpPUTENBHOIO yNpasneHns
Ne oT « » 20 .

NOPAOOK PACYHETA U BbIMJATbI BO3HAIPAXXOEHUA

1. 3a ocyuwectBneHve ynparneHua AktuBamu no [oroBopy KnueHT BbinnadvBaeT YnpasnswoLlemy
BosHarpaxaeHue. BosHarpaxaeHvne YnpasnsoLLlero coctout n3 BosHarpaxaeHus 3a ycnex v [Nnatbl
3a ynpasneHue. BosHarpaxaeHue YnpasnsioLlero paccumTbiBaeTca B Bantote MNopTdens

2. BosHarpaxgeHue 3a ycnex YnpasnsioLlemy BbinfnadynBaeTcs ncxonsa ua craesku [ 1% (npoueHToB) oT

npupocta MHBecTuLmMoHHOro goxoaa 3a OTyeTHbIM nepuoa.

3. [narta 3a ynpaBneHue Ynpasnswowemy no [Jorosopy coctaBnsetr [ ]% (NpoOLEHTOB) rogoBbIX OT

CpenHen CtommocTu Ymnctbix AkTneoB 3a OTYETHbBI nepuoa,.

4. Banwta [loptdena — 3710 Bug BanoTbl, koTopasd BbliOpaHa Anst pacyeta BosHarpaxgeHus
YnpasnsioLiero.

Ona uenen HacTtosdwero [oroBopa B kadectBe BantoTtbl [Moptdens CTopoHbl onpeaenvnu

{BantoTallopTdens}

5. VIHBECTMLMOHHbIN 0OX04 OT OOBEPUTENBLHOrO ynpaBreHust AKTMBaMU OnpefensieTcs kak pasHuua

10.

11.

mMexagy 3HadeHmem CtonmmocTn YncTbix AkTuBoB B BantoTte MopTdensa Ha nocnegHun geHb OT4eTHOrO
nepuoga (nMMbo Ha gaTy npekpaleHus cpoka genctens [loroBopa) u 3HavyeHnem basoBon pbIHOYHON
ctoumocTn AktueosB Bantote NMopTdhens, 3admkcnpoBaHHbIM Ha NOCNeaHUA AeHb NPeaLecTBYOLWEro
OTt4eTHOro nepuoaa.

Ecnu paccuntanHbii iHBecTnumMoHHBbIN foxoa B Bantote MopTdhens ot goBepuTensHOro ynpasneHus
AktvBamn 3a OT4YeTHbI MEepuoL COCTaBMAET BENUYMHY, PaBHYID WM MEHbLUYD «HONSA», TO
BosHarpaxxgeHune 3a OTYeTHbIN Nepuod YNpasnsowWwmM He B3MMaeTCs.

3HaveHne CYA coOTBETCTBEHHO YMEHbLUaeTCAa WUnn yBennymBaeTCAa Ha BEJNTUYUHY U3BATUA UINKU
OOMNOSTHUTENBHOIO BIIOXEHNS akTMBOB B Bantote I'Iopchenﬂ B TedyeHne OTYeTHOro nepuoaa.

BO3Hana)K,D,eHVIe 3a ycnex B3MMaeTCd eXXeKkBapTallbHO, paCCYUTbIBA€TCA B COOTBETCTBMN C MYHKTOM
2 HacTosLero I'Iopﬂp,Ka n (bMKCVIpyeTCﬂ B OT4HETE lepaBnmou.l,ero No nToram Ka>kgoro Kesaprtana.

lMnaTta 3a ynpaBrneHve BbiNfayvBaeTCs exekBapTanbHO M paccyuTbiBaeTcs oT CpegHenr CHA B
Bantote MNMopTtdens 3a OTYeTHBIN Nepuoa.

[ns pacyeTa nnatbl 3a ynpaBrneHne yCTaHOBMEHHAsi CTaBka B NPOLIEHTax rogoBblX YMHOXaeTcs Ha
OTHOLUEeHMe Yncna kaneHgapHbelx gHen B nocnegHeM OTY4ETHOM nepuoae K KONMYecTBY KaneHgapHbIX
AHen B rogy. MNMonyyeHHasa Takum obpasom cTaBka nnathbl 3a ynpasrneHne ymHoxaeTca Ha CpefHioo
CYA B Bantote MNMopTtdpens.

BosHarpaxgeHue YnpaBnsioLero paccuntbiBaeTcs U yaepkuBaeTcs YNpasnsiowuMm n3 AKTUBOB
KnveHTa B poccuiickmnx pybnsix B Cpoku, NpeaycMoTpeHHble [JoroBopoMm.

3HauveHne CHA Ha OT‘-IeTHyPO 4aTy yMeHbllaeTCca nocnenosaTtesibHO Ha BEJTMYUHY Ha4YUCIIEHHOro
BO3HarpaxaeHua YHpaBnmou.l,ero 3a ynpasrieHne n 3a ycnex cooTBeTCTBeHHO.

BosHarpaxgeHne YnpaBnswwero He obnaraetcss HamoroM Ha [A06aBneHHyr cToumocTb. [pu
COBEPLLEHMM OMepauun, He NoAnexallmMx Hanoroo610XeHno B COOTBETCTBMM co cTaTtben 149 HK PO,
Ynpasnswowun He coctaBnseT cueT-gaktypy (nn. 1 n. 3 c1. 169 HK P®).

25



NMPUNOXEHUE Ne 2 A

k [loroBopy AOBEPUTENBLHOIO yNpaBneHus
Ne oT « » 20 .

®OPMA
PACYET BO3HAIPAXXOEHUA YNPABNAIOLWENO

I. METOOMKA PACHETA MJTIATbI 3A YINPABJIIEHUE B BAJTIOTE NOPT®ESA

3a NepPUOA YNPAaBIIEHNS C «...o.® vevuvvannnnnns. 240 I A 1 (o TR O 20 .
OnucaHue pac4yeTa B Bantote
[9]

Ne n/n B pybnsx MopTebens

Crp. CtoumoCcTb 4MCTbIX AKTMBOB Ha nepBbli AeHb O6pase O6pase

111 OTtyeTHOro nepmoga pasel pasel
O6paszeL O6paszeL

Crp. CTtoumocCTb YMCTbIX AKTUMBOB Ha MOCNEOHUA OeHb

1.1.N. OT4yeTHOro nepmoga Obpaseu Obpaseu

Ctp. 1.3 KonuuectBo gHel B nepuoae - O6paszeL

CpegHsia CTonmocTb YncTbix AKTMBOB B OTYETHOM

Ctp. 1.4 | nepuoge: (Ctp.1.1.1 + Ctp.1.1.2 + ...ctp.1.1.N) / | - O6paseun
Crtp. 1.3.
Ctp. 1.5 | CraBka lNnatbl 3a ynpasneHve, % rogoBbIxX - Ob6paseu

Mnata 3a ynpasneHue B BantoTe MNMopTdens
Ctp. 1.6 - O6paszeL
Ctp. 1.4 x C1p.1.5 x C1p.1.3 / 365(366)

Ctp1.7 Kypc LB Ha gaty pacyeTta Bo3HarpaxgeHus, pyb. O6paseun -

Ctp. 1.8 | lNnata 3a ynpaBneHue, py6. Ctp.1.6*Ctp.1.7 O6paseun -
lMnaTta 3a ynpaeneHue B BantoTe lNopTdens 3a Nepuos C «....» .....coocevenennn. 20 1. N0 «....»
................... 20__r., coctaBuna:
lMnaTta 3a ynpaBreHne 3a NePUOS C €. wvvvueninennnnnn. b4 0 JN N 1 (o IR O 20__ r. no kypcy
LIb Ha paTy pacyeTa cocTaBnseT pyonen

MnaTta 3a ynpasneHne Hadyucndetcda M onnadvynBaeTcAaA B DY6J'IF|X no Kypcy L|,5 Ha [aty pacdeTta
BO3HarpaxaneHuda ynpasnaroLwero

ILMETO4QUKA PACYETA BO3HAIPAXXEHUS1 3A YCIIEX B BAJIKOTE NOPT®E]IA
3a NepuoA YNPaBIIEHUS C «.....® c.ocvvvennnne... 240 J N 1 (o IR (O S 20 .

Pacuem VHeecmuuuoHHo20 doxoda.

OnwucaHue pacyeTa B Banote
Ne n/n
MopTdpens
BasoBass cTOMMOCTb UNCTbIX AKTUBOB Ha NOCNEeAHWUI AeHb
Cp. 2.1 Obpasey
npeablgyliero OT4eTHOro Nepuoaa
Crp. 2.2 CTOMMOCTb UMCTBIX AKTMBOB Ha nocrneaHun aeHb OTYeTHOro Neproaa O6pasell
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CymMma AeHeXHbIX CpeacTB 1 PbIHOYHAs CTOMMOCTb LieHHbIX Bymar,
Ctp. 2.3 BMOXEHHbIX B MHBECTULIMOHHBIV NopTdens B TedeHne OT4EeTHOro Ob6paseL
nepuoaa
CyMMa AeHeXHbIX cpeacTB 1 PbIHOYHAsi CTOMMOCTb LieHHbIX Bymar,
Ctp. 24 U3bATBIX M3 MHBECTULIMOHHOTO nopTdens B TedeHmne OTYETHOro Ob6paseL,
nepuoga
MHBECTULMOHHBIN [0X04, NofyyYeHHbIn 3a OTYeTHbIV Nnepuoa
C1p. 2.5 O6paszeL
[Ctp.2.2-C1p. 2.1 = CT1p. 2.3+ CTp. 2.4 — CTp. 1.6]
Pacyem BosHazpaxdeHus 3a ycriex
OnwucaHue pacyeTa B Bantote
Ne n/n
MopTthens
Crp. 3.1 CrtaBka BosHarpaxageHus 3a ycnex, % O6paseL
PacuyeTHas BenuumHa Bo3HarpaxaeHus 3a ycnex
C1p. 3.2 O6paseL
C1p. 2.5 x CTp. 3.1
BosHarpaxgaeHwue 3a ycrnex B OT4eTHOM nepuoae
Ctp. 3.3 1) [{0}, ecnn {CTp. 2.5} < {0}] Ob6paseL
2) [CTp. 3.2, ecnin {CTp. 2.5} > {0}]
BosHarpaxgeHue 3a ycnex B OTyeTHOM nepuoge no kypcy LB Ha aaty
Crp.3.4 pacyeTa, py6. O6pasey
C1p. 3.3*C1p.1.7
BosHarpaxgeHue 3a ycnex B BantoTte MopTdens, 3a Nepmog € «.....» ..o.oveveveenenes 20 r.no «.....»
20__r., cocTaBwuno:
BosHazpaxdeHue 3a ycriex 3a NEPUOS, C K..... w.eeeuernenennenn 20 T MO oot ciiiiiiine,

Ha Oamy pac4dema cocmasesidem

pybnel

MnaTa 3a ynpaBneHne HauucnsaeTcs U onslayMBaeTcs B pyonsx no kypcy LIB Ha paTty pacuyeTta
BO3HarpaxxaeHus ynpaBnsioLero
Pacuem Basoeol PbiHo4YHOU cmoumocmu Akmuegos Ha rnocnedHuli deHb OmyemHo20 nepuoda.

20__r. no kypcy LUb

Ne n/n

OnucaHune pacyeTa

B Bantote
MopTtdbens

Cp. 4.1

BbasoBasi CTOMMOCTb YMCTbIX AKTMBOB Ha NOCNEAHNA OeHb
npeabigywero OTYETHOro Nepnoaa € y4eTOM BIIOXEHUA/U3bATUI
OTtyeTHoro nepuoga, B Bantote MNoptdens

[CTp. 2.1 + C1p. 2.3 — C1p. 2.4]

O6paseL

C1p. 4.2.

CTOUMOCTb YMCTbIX AKTUBOB Ha nocneaHui AeHbs OT4eTHOro nepmoaa
3a BblMeTOM naTbl 3a ynpasneHve n Bo3HarpaxaeHus 3a ycnex, B
Bantote MNopTdhens

[CTp. 2.2 — CTp. 1.6 — CTp. 3.3]

O6paseL

Ctp. 4.3

BasoBasi cTOMMOCTb YNCTbIX AKTUBOB Ha nocnegHuin AeHb OT4eTHOro
nepuoga, 8 BantoTte lMNopTtdens

1) [CTp. 4.1, ecnn {C1p. 4.1} > {C1p. 4.2}]

2) [CTp. 4.2, ecnn {C1p. 4.1} < {CT1p. 4.2}]

O6paszeL

* BazoBasi CTOMMOCTb YMCTbIX aKTMBOB - NepeMeHHas BenuynHa, onpegensiemas Ans pacyeta BosHarpaxaeHus
yNpaBrisitoLWLero 3a ycnex Ha nocnefgHuin aeHb OTYETHOro nepuofa, U paBHasi HanborbleMy U3 ABYX 3HAYEHWN:
CTOMMOCTM YNCTbIX aKTUBOB Ha nocreaHuin geHb OTY4eTHOro nepuoga unvm baszoBo CTOMMOCTU YMCTbIX AKTUBOB Ha
nocrnegHvi aeHb npeawectsytollero OT4eTHOro nepvoaa.
BasoBasi cToMMOCTb YMCTbIX AKTUBOB Ha AaTy Havana AeNCcTBUsi JOrOBOpa paBHa PbIHOYHOM CTOMMOCTM aKTUBOB,
nepenaHHbIX B yripaBrneHne. 3HayeHne bazoBon CTOMMOCTU YUCThIX aKTUBOB COOTBETCTBEHHO YMEHbLLAETCS UMK
yBEMUUYMBAETCS Ha BENUYUHY USBATUS UMK OOMONMHUTENBHOIO BIIOXEHNS akTUBOB B TedeHne OT4YeTHOro nepuoga.
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NMPUNOXEHUE Ne 2 b
k [JoroBopy [AOBEPUTENBHOIO YNpaBreHus

Ne oT « » 20 .
Popma
AxkTa 06 OKasaHuM ycnyr u pacyeTe BO3HarpaxaeHus
HasBaHune UcnonHurtens HasBaHue 3aka3uuka
Appec:
NHH: 7701140866
TenedoH:

AKT caavn-npmeMKn oKka3aHHbIX ycnyr Ne

ot" " 20 T
Ne nn OnucaHue En. nam. Kon-Bo Llena Cymma

UTtoro
Cymma K onnarte
BbllwenepeyncrneHHble YCrnyrn BbINOSIHEHbI MOMTHOCTBIO U B CPOK.
3akasuymk NpeTeH3un no oo bEeMy, Ka4eCTBY U CPOKaM OKa3aHWUs yCryr He MMeeT.
OT ucnonHuTtens OT 3aKa34mKa
MNMognucb MNognucb
" " 20 r. " " 20 r.
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NPUNOXEHMUE Ne 3
k [loroBopy [OBEPUTENBHOrO YNpaeneHus

Ne oT « » 20_ .
POPMA
AKT Ne___
npuema-nepegaum AKTUBOB
K loroBopy AOBepUTESIbHOrO ynpaBreHus
Ne 10- oT « » 2021r.
« » 20__e. 2. Mockea

AkumoHepHoe obuiectso BUM UHBeCcTULMN, nMeHyemoe B AanbHenwWeM YnpasnsaoLwmin, uMeroLLee NnueH3nto NnpodeCCMoHanbHOro y4acTHUKa pbiHKa LleHHbIX Gymar
Ha OCYLLEeCTBMEHNE [eATENbHOCTM MO ynpaBrneHuio uUeHHbiMM Oymaramm  Ne 045-10038-001000, BbigaHHyto OCOP  Poccum 20 wmapta 2007 ropa, B
niue , OEVCTBYIOLLLEro HA OCHOBAHWN , C OLHOW CTOPOHbI, 1 , UMeHyeMoe B fanbHenwem KnveHT, B nuue , JeNcTByOLLIErO
Ha OCHOBaHUN , C APYron CTOPOHbI, NOANNCany HAaCTOALWMNI AKT O HUXKeCNeayLWweM:

KnueHT nepepaet/npuHumaeT, a Ynpasnsowmi npuHumaeTt/nepegaeT cneyowme AKTUBbI:

1. ,D,eHe)KHbIe cpeacrtea Ha CymMmmy:
HanmeHoBaHune CyM|\/|a, nepenasaemMas
Ne B/13 foBeputenbHoe(ro) ynpasneHne(s [aTta 3auncnenns
Bantota
n/n (py6.)
2. LleHHble Bymaru:
HaumeHoBaHwve LeHHbIx Bymar PbIHOYHas CTOMMOCTb LieHHbIX Bymar Croumocte npmoG(;:)eyge?Mﬂ UeHHbIX Gymar [ata
Ne KonuyecTtBo HKO BauncneHusi/c
CToumocTb o CToumocTb HKL,
VNl Smurent Bug HC(JBAyMGH?n FOCN;er (wr.) LB (6es HKA), Haqm;;gHHbM LB (6e3 YnnaveHHbli uekT:;iHﬁmfmar
: L py6. ’ HKL), py6. py6.
NTOrO:
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NTOro CToMMocCTb I'IpVIO6peTeHVIFI AKTNBOB, nepegaHHbIX B/BbIBEAEHHbIX U3 OOBEpPUTESIbHOrIO yrnpasJieHnd py6

Lindpoit

Mponuceto

MToro pblHOYHasa CTOUM

ocTb AKTUBOB, NEepefaHHbIX B/BbIBEAEHHbIX U3 JOBEPUTENBHOIO ynpaBneHus pyo.

Lindopont

[Mponucbio

KnueHT: YnpaBnswowmi:
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MPUNOXXEHMUE Ne 4
k [loroBopy [JOBEPUTENBHOIO YNpaBreHus

Ne OT « » 20 T
OOPMA
YBEOOMIJIEHUE
0 HamepeHun nepegaThb B yrnpaBneHue AKTUBLI oSl KPUOANYECKUX NnL,
OATA YBEOOMINEHUA
YMPABIISIOLMI AO BUM Uneecmuuuu
KNMMEHT
[OrOBOP Ne OT « » 20 r.

KnneHt HaMepeBaeTCA OONONTHUTENbHO nepenathb B ynpasreHne cneayrouiee nMmyLecTBo:

1. LleHHble Bymaru:
HaumeHoBaHne
Ne OMUTEHT BvA HoMMHaTT No banahcoBas Konnuectso
n/n (pyb.) roc.per. cToMmMocTb (py6.) (wrT.)
1.
NToro
KnueHT:
O0MmKHOCMb

rnoonuck, UHUyUanbl, pamusnus
M.M.

Mepepayva LeHHbIX Gymar B ynpaBrieHUe cornacoBaHa YNpaBnsitowmM « » 20 r..*:

[HomxHocmb

noodnuck, UHUYUanbl, hamunus

* Coenacue Ynpasnsiowezo delicmeumernsHo 8 meyerue 3 (Tpex) paboyux OHeli ¢ dambl yka3aHHOU ebiLue.
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MPUNOXXEHMUE Ne 5
k [loroBopy [JOBEPUTENBHOIO YNpaBreHus

Ne oT « » 20__ .
®OPMA
YBEOOMIJTIEHUE
O HaMepeHUM U3bATb U3 ynpaBneHUs AKTUBBI ANA LOPUANYECKUX UL
OATA YBEAOMNEHWMA
YMPABSIOLWA AO BUM Uneecmuyuu
KIMMEHT
AOroBOP Ne OT «__» 20 .
1. [Mpocum BbIBECTM U3 yripaBrneHus AKTVBbI B BUAE OEHEXHbIX CPEACTB Ha CyMMY:
LMoPON
MPOMUCHLIO
2. Bbiweyka3aHHble AeHeXHble CPeAcTBa MPOCUM NEPEYUCTUTD Ha pacyeTHbIV CYeT:

HAUMEHOBAHME MONYYATENA

PACYETHbIA CYET

HAVMEHOBAHUE BAHKA
NONYYATENA

MECTO HAXOXXOEHWA (rOPOA)

KOPPECTOHAEHTCKU CYET

SUNWAN (ECNN ECTb)

KOPPECTOHAEHTCKUM CYET
OUNNANA (ECNN ECTb)

BMK BAHKA MOJNYYATENA

KnueHT:

Oo/mKHOCMb

noodnuck, uHUYUanbi, gpamuius
M.T.

YBe,qomneHMe O HaMepeHUn wun3bATb U3 ynpaBneHus AKTUBbI Anda wopunanydyeckux nuy nony4yeHo
Ynpasnsowmm « » 20 r.

[HomxHocmb

nodnuck, UHUYUAnbI, hamusius
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MPUNOXEHUE Ne 6
k [loroBopy AOBEPUTENBLHOIO yNpaBneHus
Ne oT « » 20__ .

®OPMA

M3BELLEHUE
0 pacTtopxxeHuu [loroBopa Ans lopuaNYecK1xX nuy

OATA U3BELLEHUA

YMPABRSIOWWY AO BUM Ureecmuyuu

KNUEHT

AOroBOP Ne . OT «__» 20 .

Coobwaem Bam o pactopxeHun/HenpoaneHum JJorosopa.

[eHexHble cpencrtea, cocrtasnaowimne AktmBbl KnneHra, NpoOCUM nepeBecTn No peKkBn3nTam ©aHKoBCKOro cyeTta
KnneHTa, YKa3aHHOIo B PacnomeeHme O nepeBoe AKTMBOB, a Npn OTCYTCTBUN TAKOro pacnopsaxxXeHnd B Te4eHne
CpOKa, yKa3aHHOro B lD,OFOBO[I)e, no peKkBn3nTam 6aHkoBckoro cyeta KnuneHra, YKa3aHHOro B ,D,OFOBOpe.

KnueHT:

O0JIKHOCMb

noodnuck, uHUYUanbi, ghamusius
M.I.

M3BeweHne o pacTopxeHuu [JoroBopa ANA HOPUAUYECKUX NUL, NOfyYeHO YnpaBnAwoWUM « »
20 r.:

[HomxHocmb

nodnucek, UHUYUansi, ghamunus
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MPUNOXEHUE Ne 7
k [loroBopy [JOBEPUTENBHOIO YNpaBreHus

Ne OT « » 20 T
POPMA
PACNOPAXEHUE
o0 nepeBoae AKTUBOB ANA OPUANYECKNX NULY
OATA
PACMOPAXEHWA
YMPABIISHOLNN AO BUM Uneecmuuyuu
KNWEHT
AOrOBOP Ne . OT «__» 20 .

Mpowy nepeBecTu LeHHbIE Dymary, €ocTapiidoine AKrvghbl Knu€HTa, /Mo ¢riesyowmm pekBnsnTam:

HAVMEHOBAHUE LIEHHOW BYMATM Ko”“LJJETCTBO' Ne CUETA JEMO LEMO3UTAPUI

[eHexHble cpeacTtBa, MnoJlydeHHble OT peanm3aunn UHbIX LeHHbIX 6y|v|ar, cocTaBnsaoWmnx AKTUBHI, npowy
nepesecTn No cnegyrwLinMm pekBu3nTam:

HAMMEHOBAHME MONYYATENA

PACYETHbIVI CYET

HAMMEHOBAHME BAHKA
MONYYATENS

MECTO HAXOXOEHUA
(ropop)

K KOPPECMOHLEHTCKWM CYET

[ oUNWAN (ECNU ECTb)

K KOPPECMOHLEHTCKWN CHET
OUNNANA (ECNN ECTb)

BMK BAHKA MONYYATENA

KnueHT:

Oo/IKHOCMBb

rnoodnuck, UHUyUanbl, pamusnus
M.M.

PacnopsikeHue o nepeBoae AKTUBOB ANA OPUANYECKUX NTUL, NOSTy4YeHO YNpaBnsiloWmM « »
20 r.:

[HomxkHocmb

nodnucek, uHUYUansi, ghamurus
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NMPUNOXEHUE Ne 8
k [loroBopy AOBEPUTENBLHOIO yNpaBneHus
Ne oT « » 20__ .

NEPEYEHb OJOKYMEHTOB,
HeobxoAUMbIX ANA OTKPbITUA cyeTa KnueHTa — topuamnyeckoro nuua
no AOroBopy AOBEPUTENLHOrO ynpaBrneHus

LOKyMeHT KommeHTapum
Konwnsi npukasa 0 Ha3Ha4YeHUN rmaBHOro
OyxranTtepa unu npukasa 06 McCnonHeHuu
dyHKUMIN MaBHoro byxrantepa e Ond BCex obLiecTB
€MHOMWUYHbBIM UCMOMNHUTENBHBIM OPraHoOM
OpraHuszauuu

TpebosaHust K OOKYMeHmam:

> Bce konuu gomkHbl MMeTb Hagnuck: "Konusa sepHa”;

> Hapgnuck pomkHa 6bITb 3aBepeHa noanucbio nuua, asndmouwieroca eanHoONMUYHbIM UCMNOJTHUTENbHbIM
OopraHom KoMnaHumun, U nevaTblo;

> Ha konun gomkHa 6bITb YKa3aHa gata 3aBepeHud;

> ﬂ,OKyMeHTbI, cocTosilme Goree 4Yem U3 OOHOro nucTa (B TOM 4uUClie aHKeTa KJ'IVIeHTa), OOJKHbI BbITb
NpoLlHYypoOBaHbl, NPOHYMepOoBaHbl N CKpeneHbl nNe4vyaTbio opraHn3aunm n noanncbio pykoBOoOUTENA.
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MPUNOXEHUE Ne 9
k [loroBopy AOBEpPUTENBHOrO yNpasneHns
Ne oT « » 20 .

®OPMA

AKT
0 NpoBeAeHUU pacyeToB Npu pacTopxxeHuun floroeopa

« » r. r. MockBa

AkLMOHepHoe obuiectBo BUM MHBecTMUMM , MMEHyeMOe B AarnbHenweM YNpaBnsioWwnin, UMeloLLee NMLEH3NIO
nNpodeCcCcnoHanbHOro y4acTHMKa pbliHKa LEHHbIX Oymar Ha OCYLEeCTBIIEeHME OEeATENIbHOCTU MO YrnpaBeHWUto
LUeHHbIMn Oymaramm Ne 045-10038-001000, BbigaHHyto PCPP Poccum 20 mapta 2007 roga, B nuvue
, OENCTBYIOLLIErO HA OCHOBAHUM , C OOHOW CTOPOHbI, U , UMeHyemMoe B
panbHerwem Knuenm, B nuue , OENCTBYIOLLEr0 Ha OCHOBaHWUU , C ApPYron CTOpPOHbI, nognucanu
HacToALWMN AKT O HKECTENYIOLLEM:

OCTATOK AKTVBOB COCTAB/ At

K OMNATE MO CYETAM, MOCTYMMBLUMM MOCIE BbIBOOA
AKTMBOB, CNEAYET

K MEPEYNCNEHWIO KMUEHTY CNEAYET

K TNEPEYVCNEHWIO YIMPABIAIOWEMY CNEOYET

I'IepeqwcneHme OEHEeXHbIX cpeacTB Npon3BognUTCA B Te4eEHNE OHen ¢ aaTbl NognucaHnsa Hactosdwero Akra.
CTOpOHbI HE 6yp,yT NUMETb npeTeH3|/|17| Opyr K opyry B 4actu npoBedeHusa pacyeToB Mexay cobon B cBSI3N C
pacTopXeHnem ,D,OFOBOpa, Ha4ynHaa C OaTbl 3a4UCIEHNA YKa3aHHbIX OEeHEeXHbIX CpenCTB Ha CHeT KnneHTa nubo
YHpaBnmouJ,ero COOTBETCTBEHHO.

KnueHr: YnpaBnsilowmi:
Oo/mKHOCMb [HomxHocmb
nodnuck, uHUyuarsl, hamusnus noonuck, UHUyuarnel, hamunus
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NMPUNOXEHUE Ne 10
K [loroBopy AOBEPUTENLHOIO yNpaBreHns
Ne oT « » 20 .

OEKINAPALINA OB OBLLUMNX PUCKAX

CBA3aHHbIX C OCyLlleCTBJIEeHUemM onepaum7| Ha pblHKe LHeHHbIX 6ymar

Llens HacToawen [Oeknapaumm — npenocTaBuTb BaM WHQoOpMaumio 06 OCHOBHbIX PpUCKax, CBA3AHHbLIX C
OCyLLIeCTBNEHMEM onepaLmi Ha (PMHAHCOBOM PbIHKE U PbIHKE LIeHHbIX Bymar, a Takke O puUcKax, CBA3aHHbIX C
Npon3BOAHBIMY (PMHAHCOBLIMU MHCTPYMEHTaMM U onepaumsmMn ¢ MHOCTPaHHbIMU (OPMHAHCOBBIMW MHCTPYMEHTaMMU.
O6pallaem Balle BHMMaHWe Ha To, YTO HacTosiwas [leknapaums He packpbiBaeT MHdopMauuio 060 Bcex puckax
Ha pbIHKE LieHHbIX Oymar BcrieacTeMe pa3Hoobpasus BO3HUKAOLWNX Ha HEM CUTYaLMA.

Insa uenen HacTosiwen deknapauun AkunoHepHoe obuwecteo BVIM NHBecTuumMM ganee no TeKCTy HasbiBaeTcs
«YNPaBAOLWMIA» UNN «BaLL YNPaBNAOLWNNY.

B obuwem cmbicne puck npeactaensieT coboM BO3MOXHOCTb BO3HMKHOBEHMS YOLITKOB MpU OCYLLECTBEHUU
(PUHAHCOBLIX OnepaLni B CBA3N C BO3MOXHbIM HEGNAronpusiTHbIM BAUSIHUEM pPa3HOro poga gakTopos. Hmke —
OCHOBHbIE PUCKM, C KOTOPbIMU ByAYT CBA3aHbI BallW onepaumm Ha PUHAHCOBOM PbIHKE U PbIHKE LIEeHHbIX Bymar.

1. CUCTEMHbIN pUCK

OTOT pucK 3aTparmBaeT HEeCKONbKO (PMHAHCOBLIX WHCTUTYTOB W MPOSIBASETCA B CHWXKEHWM UX CMOCOBHOCTM
BbINOMHATE CBOWM (PyHKUMW. B cuny Gonblion cTeneHn B3aMmMoOewncTBUSA M B3avMO3aBUCMMOCTU (DMHAHCOBLIX
WHCTUTYTOB MexXay COoBOW OLeHKa CUMCTEeMHOro pucKa CrioXkHa, HO ero peanu3auns MOXeT MOBMAMATb Ha BCex
YYaCTHUKOB (PMHAHCOBOTO pblHKA. CUCTEMHBIN PUCK MOXET 3aTparmBatb YHKLVMOHUPOBAHNE CUCTEMbI B LIESTOM U
peanusoBbIBaTbCAd B HeEONaronpuATHOM M3MEHEHUW MONUTUYECKON OBCTaHOBKW, W3MEHEHUM B POCCUMINCKOM
3aKkoHOOaTenbCTBe, BKIOYasA, HO HE OrpaHMYMBAalOCh U3MEHEHNAMWN B 0ONacTn HanoroobnoxeHus, orpaHuYeHni
BO3MOXXHOCTEN WHBECTUMPOBAHUSI B OTAESbHble OTPacniM 3KOHOMWKW, obwnii B6aHKOBCKUIA KpuU3uc, AedonT Ha
YPOBHE rocygapcTtsa, Pe3KOM CHIDKEHUM Kypca pyGns No OTHOLLEHMWIO K OCHOBHBIM MMPOBbLIM BanioTam v T.4.

K cucteMHOMY pUCKY Takke OTHOCATCSH PUCKKU, peanuayolmnecs B pesyrnbTaTe HegpyKeCTBEeHHbIX AeNCTBUN UK
NPUMEHEHNST Mep OrpaHUYMTENbHOrO Xapaktepa (Janee - CaHKUMOHHbIE OrpaHW4YeHus) CO  CTOPOHbI
HEeOPY>KECTBEHHbIX FOCYOapCTB U IOPUCOVKLUNNA, PE3MOEHTOB TakUX HEOPYXECTBEHHbIX OPUCOMKUUA n/vnm
pe3ngeHToB Poccuickon depepauun, HaxXogAaLMXCA MOL KOHTPOMNEM MUl U3 HeOPYKECTBEHHbIX HPUCOMKLNIA
(oanee — HepgpyXeCTBEHHblE Nnuua), B oTHoWweHUn Poccuiickon denepaunmm, oTaenbHbIX OTpacrnen poCCUINCKON
3KOHOMMKM, POCCUNCKUX FOPUOMNYECKUX UITN (PU3NYECKNX NUL, NNK NL, HAXOOALWUXCSA NoL4 KOHTPONeM pUanyYeckmx
unu cusmnyecknx nuy, pesngeHtos Poccuiickon ®efepaumn, nuu, 3a cYeT KOTOPbIX OENCTBYET KOHTpareHT Mo
cAernke, 3aKMYEHHOW B MHTepecax Takoro nuua, Unu B OTHOLEHWM Bpokepa, NMPUMBNEYEHHOTO K MCMOSTHEHMIO
Nnopy4yeHns Takoro nvua, (PMHaHCOBOW opraHu3auuu, Oenosutapus UM KacToauaHa, B KOTOPbIX Yy Takux nuy
OTKPbITbl CYETa, KIMPUHIOBBIX CUCTEM WIWN WHbIX TPETbMX MWL, y4acTMe KOTOpbiXx Heobxoaumo Onsa uenen
WCMOMHEHNs1 BO3HUKLWINX 00s3aTenbCTB (Oanee — 3aTpoHyTble nuua), YTO MOXET NPUBECTU K HEBO3MOXHOCTU
COBEpLUEHMST W/ UCMOMNHEHUs1 OTAENbHbIX CAENOK W/unM onepauuin wu/mnm K OfIOKMPOBKE CYETOB W/MIn
uMmylLLecTBa.

MoA caHKLMOHHBIMU OrPaHMYEHUSIMU NMOHVMAIOTCS JoOble 3KOHOMUYECKUe, (hMHaHCOBLIE, HOPMATMBHOMNPABOBbLIE,
OMepauVoHHbIE OrpaHWYeHnst U 3anpeTbl, cynebHble pelleHusi, peLleHust MEeXOYHapOAHbIX OpraHusauuin u
AOIMKHOCTHBIX FTUL, UK MHbIE OrpaHUYMTeNbHbIE MEepbI, MPUHATLIE UMW BBEAEHHbIE CO CTOPOHbI HEAPYKECTBEHHbIX
Nnu, B OTHOLLEHWM 3aTPOHYTbIX JUL, BamntoT, JOFOBOPOB M (PMHAHCOBLIX MHCTPYMEHTOB, 3anpeLuatoLLme npsiMo um
orocpeaoBaHHO (a) NokynaTtb, NpoAaBaTb, OCYLLECTBIATbL UHBECTMPOBaHME unu (6) ocyLLecTBNATL NPSMOe UK
KOCBEHHOe 06CnyXmBaHue Unu oMHaHcoBoe NocpeaHNYecTBO, UNK (B) coBepLuaTb U/UMN UCMONHATL UHbIE COENKM
C LeHHbIMK Gymaramu Unm UHAHCOBLIMU UHCTPYMEHTaMM, Unu (r) ocyLLecTBNATL NnaTexu U/unm onepauuu, B
TOM uucre HeobXoauMble ONS UCMOSHEHUS MOPYYEHWiA KNneHTa, o6sA3aTenbCTB Mo CAeske, 3aKoYeHHOW B
MHTepecax KINMeHTa, eCINii OJIHO U HECKOJbKO BbilLeyKasaHHbIX OrpaHUYeHNiA UMeeT MECTO Ha AaTy COBEpLUEHUS
COOTBETCTBYIOLLEN COENKW, NNaTexa WUNU onepauun, okasaHUs COOTBETCTBYIOLWWEN ycryrn. B cnyyae BBeaeHus
CaHKLIMOHHBIX OFrPaHUYEHWIA, NMOSIBREHNS U/UNN HANUYKS KaKUX-NMOO0 MHbIX 3aKoHOAATENbHbIX U/UNU PerynsiTUBHbIX
OrpaHUYeHni i B OTHOLUEHUM 3aTPOHYTLIX NUL, a Takke B OTHOLUEHWM Bac, Bbl HECETe PUCKW, CBSI3aHHblE C
Hernony4yeHneM BbIMAAT MO MpUHAANeXawmuMm BaM (UHAHCOBBIM MHCTPYMEHTaM W/WMM OrpaHuyeHvem rnpae
pacropsiKeHus BalMMy akTUBaMM.

2. PbIHOYHbIN PUCK

OTOT pUCK NPOoSIBMSIETCS B HEONAronpusiTHOM M3MEHEHUN LieH (CTOMMOCTI) NpUHaAnexalmx Bam LeHHbIX Gymaru
N MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, B TOM YKCIe U3-3a HEGNAronpUsSTHOrO U3MEHEHUS NOSIMTUYECKON CUTYaLnK,
pes3koy AeBanbBaLUW HaUWOHANbHOW BanioThl, KpU3nca pbliHKa roCy4apCTBEHHbIX AOMroBbiX 00s13aTeNbCTB,

37



GaHKOBCKOTO M BastOTHOTO Kpuanca, 06CTOSTENbCTB HENpeoaoriMmMol CUmbl, rMaBHbBIM 00pa3oM CTUXUIAHOIO U
BOEHHOTO XapaKTepa, W Kak CrefAcTBMe, NPMBOAUT K CHUXKEHWIO JOXOAHOCTM Unn gaxe yobiTkam. B 3aBucMmocTtu
OT BblOpaHHON CTpaTerMyM pPbiHOYHLIN (LEHOBOM) puUCK ByaeT COCTOSiTb B YBENUYEHUM (YMEHbLUEHWM) LEHbI
(hMHaHCOBbIX MHCTPYMEHTOB, B TOM YKCe B pe3ynbTaTte U3MEHEeHUs1 KypcoB BastoT. Bbl 4omkHbI oTAaBaTb cebe
oT4YeT B TOM, YTO CTOMMOCTb MPUHAANEXaWMX BaM (UHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak U
CHMXXaTbCA, U ee pOCT B MPOLLIIOM HE 03HaYaeT ee pocTta B GyayLiem.

Mpu cosepwenun caenok PEMNO un caenok ¢ npon3BogHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMM NOMUMO obLLlero
PbIHOYHOrO pucka Bbl BygeTe MNOABEpPXEeHbl PUCKY HebnaronpusiTHOro M3MEHEHUs LeHbl Kak B OTHOLUEHUW
NPUOBPETEHHBbIX LUEHHbIX Oymar vnu MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHWM aKTUBOB, KOTOPbIE ChyXaT
obecneyeHveMm.

Cnep,yeT cneynanbHO O6paTI/ITb BHMMaHMe Ha cneayruine pbIHOYHbIE PUCKU:
2.1. BantommHsil puck

BanioTHbIA puck nposiBnsieTcss B HeGNaronpuATHOM M3MEHEeHUN Kypca pybns (unu nHon BantoTbl MopTdens) no
OTHOLLEHMIO K UHOCTPaHHOM BarntoTe (K BantoTe, oTnmM4Hon oT BantoTel MNopTdens), npu KOTOPOM Balumn AOXOA4bI OT
BNageHus 3TuMm BanioTamm uUnm pUHaAHCOBBIMW MHCTPYMEHTaMW MOTyT ObITb NOABEPrHYTbl UH(PAALNMOHHOMY
BO3ENCTBMIO (CHUXKEHMIO peanbHON NoKynaTenbHOM cnocobHOCTI), BCNEACTBME YEro Bbl MOXETEe NOTepPAThb YacTb
[oxopaa, a Takke NoHecCTH yObITKM.

BanioTHbIN pyCK Takke MOXET MPUBECTU K U3MEHEHMIO pa3mepa 06a3aTensCTB N0 PUHAHCOBLIM MHCTPYMEHTaM,
CBSA3aHHbBIM C MHOCTPaHHOW BanoTON UM MHOCTPaHHbIMU (PMHAHCOBBLIMWU MHCTPYMEHTaMM, YTO MOXET NPUBECTU K
ybbITKaM Mnu K 3aTpyaHEHUI0 BO3MOXHOCTU PacCYMTbiBaTLCHA NO HUM.

NHBecTnpoBaHne AKTUBOB B AeMN03nTbl, BKMOYasi, HO HE OrpaHnYMNBasiCb CTPYKTYPHbIE AEMN03UTbI UMK BBantoTHLIE
Aeno3nTbl, a Takke WHBECTMpPOBaHWE B LieHHble Gymars, HOMUHMPOBaHHbIE B BasloTe, OTNUYHOW OT BamntoTbl
MopTdensl, Takke NOABEPXKEHO BaSIOTHOMY PUCKY.

2.2. MpoueHmHbIl puck

npo;lBJ'IFleTCFI B HeGJ‘IaFOﬂpVIFITHOM N3MEeHEeHnn I'IpOLI,GHTHOVI CTaBKW, BIMSAIOLLEN Ha KypCOBYHO CTOUMOCTb
obnurauun c (bVIKCVIpOBaHHbIM Aoxoaom. npOLJ,eHTHbIIZ PUCK MOXEeT ObITb o6ycnosneH HecoBMnageHnem CcpokoB
BOCTpe6OBaHI/IF| (I'IOI'aLIJeHI/IFI) Tpe6OBaHI/Il7I n obsA3aTenbCcTB, a Takke HEOAMHAKOBOW CTEMNeHbl W3MEHEeHUs!
NPOLUEHTHbIX CTaBOK Mo Tpe6OBaHl/IFIM 1 obsizaTtenbcTBam.

2.3. Puck 6aHkpomcmea amumeHma akyuu

npOﬂBJ’IﬂeTCﬂ B pe3KoM nageHuun LeHbl akumnn akKunoHepHoro obuwiecTea, NPU3HAHHOIo HECOCTOATE IbHbIM, UK B
npeasnaeHnn TakoW HECOCTOATENbHOCTN.

[ns Toro 4To6bl CHN3UTL PbLIHOYHBIA PUCK, BaM CriedyeT BHUMAaTENbHO OTHECTUCH K BbIOOPY U AMBepcudmKaLmm
(hVHAHCOBLIX MHCTPYMEHTOB. KpoMe Toro, BHUMaTeNnbHO 03HAKOMbTECH C YCIOBUSIMW BalLEro B3aUMOAeNCTBUS C
BalLMM YNpaBnsoWwmUM Anst Toro, YTobbl OLIEHUTb pacxodbl, C KOTopbiMK ByAyT CBSi3aHbl BadeHUe 1 onepauumn ¢
(hMHAHCOBBLIMU UHCTPYMEHTaMU N yGeanTeCh, B TOM, YTO OHU NpUeMNeMbl A1 Bac M He NULIAOT Bac 0XXUAAEMOro
BaMu goxopa.

3. Puck nukBngHoctun

OTOT pUCK NPOSIBASIETCS B CHWKEHUM BO3MOXHOCTM UMM HEBO3MOXHOCTU peanv3oBaThb, Unu NpuobpecTu LeHHbIe
H6ymaru n uHaHCOBbIE MHCTPYMEHTbLI MO HEOBXOAMMOM LieHE U3-3a CHUXKEHUSI CNPOCa Ha HUX. [laHHbIN PUCK MOXET
NPOSIBUTLCS, B YaCTHOCTM, Npu HeobXxoauMmocTM ObICTPOM MNpodaxku LUEHHbIX Bymarm u MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, B YObITKax, CBSI3@HHbIX CO 3HAYUTENbHBLIM CHWXEHWEM WX CTOMMOCTW. [Mpu 3TOM BO3MOXHbI
obcToATENbCTBA, NPY KOTOPbLIX NIMKBMAMPOBATHL MO3ULMM UMW OLEHUTb PbIHOYHYK CTOMMOCTb LIEHHbIX Oymar u
(hMHAHCOBbIX MHCTPYMEHTOB HEBO3MOXHO.

4. KpeauTHbIN pUCK

OToT PUCK 3aKrnto4aeTcAa B BOSMOXHOCTU HEBbIMOJIHEHUA KOHTPAKTHbIX U UHbIX 0065s13aTeNbCTB, NPUHATBLIX Ha cebs
apyrmmm nmdgamum B CBA3n C BallMMmm onepaundamMmu. K HYUCNy KpeauTHbIX PUCKOB OTHOCATCA crieyrLline pucku:

4.1. Puck 0eghorima o obnuzayusiM U UHbIM 00J1208bIM UEHHbIM byMazam

3aknoyaeTcs B BO3MOXHOCTM HEMMaTeXecnocoOHOCTM SMUTEHTA A0NTOBbIX LIEHHbIX 6ymar OMUTEHTA U (I/IJ'IM) nnu,
npegocTtaBmUBLLNX obecneyeHne No 3TUM LIEHHbIM 6ymara|v|, 4YTO npmBegeT K HEBO3MOXHOCTU WUITN CHUXEHUO
BEPOATHOCTU NoracuTb JOJNroBble LIEeHHbIE 6ymarv|, a Takke UcnonHnTb oba3aTensLCTBa no Bhinnare KyrnoHOB Unun
0O0CPOYHOMY BbIKYNYy O0NTOBbIX LEHHbIX 6ymar, B CPOK 1 B MNOJIHOM obbvewme.

4.2. Pucku no cy6opOuHuUpo8aHHbIM 00/1208bIM UEHHbIM bymazam

MoMMMO pucka BO3MOXHOW HEMMATEXECNOCOGHOCTN 3MUTEHTA, BMOXEHUSI B CyGOpPAMHMPOBAHHbIE AOJITOBbIE
LUeHHble OGymaru [OMOSHUTENBHO MOABEPXKEHbI MOBLILLEHHOMY PUCKY 4YacCTUYHOW WNW  MOJSIHOW MoTepu
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WHBECTUPOBAHHbLIX CpeacTB. OTOT pUCK OOycroBreH Goree HU3KMM paHrom CybopANHUPOBAHHBLIX BbIMYCKOB
OOMroBbIX LEHHbIX ©Oymar B CpaBHEHUMM CO CTaHOAPTHBIMW He CyOOpPAMHMPOBAHHBLIMU  BbIMYCKaMMW.
MpepocTaBnsiemMble Mo HUM NpaBa U NpaBuia Mx OCYLLECTBMNEHNS MOTYT CYLLECTBEHHO OTNMYaTLCS, B YaCTHOCTH,
TpeboBaHua pgepxatenein cybopoMHMPOBAHHBLIX AOMMOBLIX LEHHbIX Oymar yaoBneTBopsitoTCA  Mocne
YAOBMNETBOPEHUSI TPEOOBAHMUI BCEX UHbIX KPEAUTOPOB SMUTEHTA.

OcobeHHO BLICOK PUCK NMpW MHBECTUPOBaHUN B CYOOPANHUPOBAHHbLIE BbIMYCKM, YCIOBMS KOTOPLIX NpeanonaratT
NosiHoOe MU YacTUYHOE CcrnncaHne cybopanHMPOBaAHHOIO AoMra aMuTeHTa (NpekpalleHme 06a3aTenbCTB AMUTEHTA
no BO3BpaTy CyMMbl OCHOBHOMO [0Jira, Mo Bbinfiate CyMMbl HAYUCIEHHbLIX NMPOLIEHTOB) U / UNN KOHBEpTaLMO B
OObIKHOBEHHbIE aKUMWM MNpU OOCTUXKEHMU OMNpeferieHHbIX NapaMeTpoB, YKasaHHbIX B MPOCMEKTe 3MUCCUM,
Hanpumep, TakMx Kak CoKpalleHne Kanutana aMMTeHTa 40 onpeaeneHHoro MMHuMyma. CyLlecTByeT pUCK NOsSIHON
noTepu cpeacTs, MHBECTUPOBAHHbLIX B CYOOPAMHNPOBAHHbLIE AOMTOBbIE LIEHHbIE Bymaru, Npy STOM SMUTEHT MOXET
nsbexatb 6aHKpOTCTBA.

OO6bIYHO CcyOOpAMHMPOBaHHbIE BbIMYCKW OOMTOBbIX LIEHHbIX ByMar UMelT KPeAUTHbIA PEUTUMHr Ha OfHy Wiu
HECKOJIbKO CTYMeHel HuKe, YeM cTaHaapTHbIE He Cy60opaVMHMPOBaHHbIE BbIMYCKW TOTO )Xe SMUTEHTA, YTO oTpaxaeT
Gornee BbICOKWI KpeaUTHbIA PUCK CYGOPANHUPOBAHHBIX MHCTPYMEHTOB.

OcobeHHOCTbIO  CyOOpPANHMPOBAHHBIX AOMrOBbIX LEHHbIX Oymar Takke £BNsSeTcsa AnuTenbHbI nepuog
WHBECTUPOBaHMS, B YaCTHOCTW, pacnpoCcTpaHeHa npakTuKa Bblnycka 6eccpoyHbIX CybopaNHNPOBAHHbLIX AOMTOBbIX
LeHHbIX Bymar.

LleHbl Ha cybopavHMpOBaHHbIE BbIMYCKM [OOMrOBbIX LEHHbIX Oymar MoryT ObiTb nogBepeHbl OGonbluen
BONMaTUNBHOCTU B CPaBHEHWM CO CTaHOApTHbIMW He CyOOpPAMHMPOBAaHHBIMM BbIMyCKaMU W MPUHUMATb
HebnaronpuaTHOE HanpasneHune.

OnucaHHble Bblle 0COBEeHHOCTH Cy60pﬂ,VIHVIpOBaHHbIX AOJTOBbIX LEHHbIX 6ymar CcOo34atoT AONOJTHUTENbHbIE PUCKN
ana ,qep>KaTenel7| COOTBETCTBYHOLWNX MHCTPYMEHTOB, O4HAKO obecneuunBatoT NOBbILLEHHYIO AOXOOHOCTb.

Bam cnegyeT umeTb B BUAY, YTO €CN OOrOBOP AOBEPUTENBHOTO YrNpaBlieHUs He COAEpPXWUT OrpaHUMYeHui Ha
WMHBECTMPOBaHWe B CyGOpANHUMPOBAHHbLIE MHCTPYMEHTLI, TO OBEPUTENbLHbLIN YNpaBnsowuii, obnagas WUpoKUMm
npaBaMuM B OTHOLUEHUWM MepeaaHHOro eMy MMYLLeCTBa, MOXET OCYLIEeCTBNSATb Takue uHBecTuuun. Baww
YnpaBnsaoLwmin 4omkeH NpUHUMaTe Mepbl N0 MUHUMU3aLUMW KPeQUTHOro pucka npu MHBECTUPOBaHUM CpeacTB B
cyGopanHUPOBaHHbIE OONTOBbIE LieHHbIE Gymaru, 0AHaKo He MOXET UCKIHOUNTL ero NofHOCTLIO.

YuunTbiBasa BbILLEU3NOXKEHHOE, Mbl PEKOMEHOYEM BaM BHUMATENbLHO PacCcMOTPEeTb BOMPOC O TOM, ABMAANOTCA NK
PUCKK, BO3HMKAKOLLME MPU MHBECTUPOBAHMU B CYOOPAMHUPOBAHHbIE WUHCTPYMEHTLI, NpUeMemMbIMK ANS Bac C
y4eTOM BalUMX UHBECTULMOHHBIX Liefied U (OUHaHCOBbIX BO3MOXHOCTEN. [laHHOe yBedoMIieHMe He MMeeT CBOeNn
Lenbio 3acTaBuMTb Bac OTKa3aTbCA OT OCYLUECTBNEHWUS onepauuin ¢ cybopanHMPOBAHHBIMU MHCTPYMEHTaMU, a
NpuM3BaHO NMOMOYb BaM OLEHUTb UX PUCKU M OTBETCTBEHHO MOAOWTM K pELLUEeHUI0 Bornpoca O Bbibope Ballewn
cTpaTernmn ynpasrieHusi U yCrnoBui JOroBopa C BalmM Ynpasnstowmm.

4.3. Puck koHmpazeHma

Puck KOHTpareHTa — TpeTbero inua npoAaBiiA€TCA B pUCKE HENCMOJTHEHUA obsi3aTeENbLCTB nepeg sBaMmu nnu salllnm
ynpaendalWwmM CO CTOPOHblI KOHTpPAreHToB. K Taknm KOHTpareHtamMm OTHOCATCA OaHkn, 6pOKepr, pac4yeTHble
opraHmn3auumn, KNnMpuUHroBble LEHTPHI, 6Mp)KVI, Aeno3nTapun, permcTpaTtopbl, MNiaTeXHble areHTbl U NpovYne TpeTbn
ua, ¢ KoOTopbiMn Ball ynpaBnmou.l,wZ B3aMMOD,eVICTByeT npn ocywecTBeHnn OOBEPUTENTIbHOIO ynpaBlieHUA.
Puck KOHTpareHTa npun nposeaeHUn pacyeToB, BO-MeEPBbIX, MOXET BblpaXaTbCA KaK B OTKade OT UCMNOJIHEHUA
CcOenkn A0 Ha4vana pacyeToB No caersike, YTo YpeBaTo POCTOM pacxodoB Ha 3aKi4yeHune HOBOW cAerku, a Takke
BO3MOXHbIM H66HaFOI'IpI/I9ITHbIM n3mMeHeHnem yCJ'IOBI/II7I coenku. A BO-BTOpPbIX, PWUCK KOHTpareHta MoXeT
BblpaXXaTbCA B OTKa3e KOHTpareHTa OT BbINOJIHEHUA obsA3aTenbCTB NOcne TOoro, Kak BaLl yl'lpaBJ'IFlI-OLLLI/II7I BbIMOJTHUN
cBou obszaTenbcTBa nepen KOHTpareHToM no 3akniyeHHon caernke. B atom Cny4dae Balln BO3MOXHble NnNoTepun
paBHbl CymMMe COETIKN. K KpeauTHOMY PUCKY KOHTpareHTa OTHOCUTCA PUCK p,ecbonTa nnn 68HKpOTCTBa GaHka unu
6p0|<epa, Ha c4eTax KOTOpbIX pa3MeLlleHbl AeHEXHble cpeacTBa KnneHTa, B TOM 4ncne B geno3nTtax.

Puck koHTpareHTa BkntovaeT B cebs cneuumdumyeckme 0COOEHHOCTM MHAPACTPYKTYPbl OTAENbHbLIX OUPXKEBbLIX
NnowanoK, pacyeTHbIX LEHTPOB M KIMPWHIOBLIX OpraHv3auumi, U MOXET peanunsoBaTbCa B pesynbraTe
NPUMEHEHUS K KOHTPAreHTy CaHKUMOHHBLIX orpaHuyeHuid. Npu Boibope cTpaTernv ynpaeneHus 03HAKOMbTECH C
YyCNOBUSIMA MNPOBEAEHMST oOnepauuMn ¢ (UHAHCOBBIMM WHCTPYMEHTaMW, NPeAyCMOTPEHHbIMU CTpaTernen
yrpaBsneHus, U UCMOMb3yeMOn UHPPACTPYKTYPON.

Baw ynpaBnsoLwmin 4omMKeH NPUHUMaThL Mepbl N0 MUHUMU3aUUK pUcka KOHTpareHTa, 0gHaKko He MOXeT UCKIMIoYNTb
€ro NoJTIHOCTbH.

Oco6eHHO BbICOK PUCK KOHTpareHTa npu COBepLUEHVU ornepaunii, CoBepLlaeMbIX Ha HEOPraHM30BaHHOM PbIHKE,
6e3 yyacTusi KNMMPUHIOBLIX OpraHU3aLuii, KOTOpbIE MPUHUMAIOT Ha cebsl PUCKM HEUCMOSTHEHUS] 0B6SI3aTeNbCTB.
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Bbl fomkHbI 0TAaBaTh ce6Ge 0TYET B TOM, YTO XOTS YNPaBsoLWmMii AeCTBYeT B BalLUX MHTepecax OT CBOEro UMEHM,
PVCKM, KOTOpble OH MPWHWMAaeT B pe3ynbTaTe Takux OEWUCTBUMA, B TOM YWUCME PWUCK HEWCTIONHEHWUS Wiu
HeHaanexallero McnosiHeHusl 06s3aTenbCTB TPETBUX NULL NEPe BallMM YNpaBnsoWmMM, HECETE Bbl.

Bam cnegyet vmeTb B BMAY, YTO BO BCEX CMyYasax AEHEXHbIe CpeAcTBa KNMeHTa XpaHATCs Ha 6aHKOBCKOM cyeTe,
N Bbl HeceTe puck BaHkpoTcTBa GaHKa, B KOTOPOM OHM XpaHaTcda. OueHuTe, roe MMeHHO ByayT XpaHUTbCA
nepegaHHble BaMu ynpaBnsiloLleMy akTuBbl, FOTOBbl NN Bbl OCYLLECTBMSATbL Onepauun BHE LieHTpanu3oBaHHOM
KNMUPUHIOBOWN MHAPPACTPYKTYPBbI.

Puck HencnonHeHns 6p0Kep0M, KOTOpPOro npuereKkaeT Ball yl'lpaBJ'IHIOLIJ,I/IVI Onda ocyulecTBeHna caerok ¢ BallnmMmn
akTnBaMu, HEKOTOPbIX obsizaTtenbcTB nepen BamMun ABNAETCA BUOOM PUCKa KOHTpareHTa.

3akoHopaTenbCcTBO TPEDOYET XpaHUTb OEHeXHble cpefcTBa Opokepa U OeHEeXHble cpeacTBa ero KIMeHTOoB Ha
pasHbix 6aHKOBCKMX cyeTax, bnarogaps Yemy OHM 3alumLLeHbl B criyqae 6aHkpoTcTBa 6pokepa. OgHako 06bIYHO
OEHEeXHble CpeacTBa KIMEHTa XpaHATCst Ha GaHKOBCKOM cuyeTe BMECTe C OEHEXHbIMW CpeacTBamMu ApYrux
KMMEHTOB M NO3TOMY He 3aluLleHbl OT 0OpalleHnst B3biCKaHWa Mo Jonram Apyrux KnueHTos. [ns Toro 4toobbl
UCKIMIOYUTb 3TOT pUCK, Bbl MOxeTe TpeboBaTb OT Gpokepa XpaHUTb BallWM AEHEXHble cpeacTBa Ha OTAENbHOM
cyeTe, HO B 3TOM clny4ae Gpokep MOXET YCTaHOBUTb [OMOSIHWUTENbHOE Bo3HarpaxaeHue. Ocoboe BHUMaHMWeE
cnepnyeT Takke obpaTuTb Ha NpaBo Ballero 6pokepa ucnonb3oBaTh Balu cpeacTea. Ecnm goroBop o 6pokepckom
obcnyxmMBaHMKM paspeluaeT Bpokepy NCNONb30BaTb CPEACTBA KIMEHTOB, OH BrpaBe 3a4uChsiTb UX HA GaHKOBCKMI
cYyerT, npep,HasHaquHbuZ ana XxpaHeHna cBoux CcOOCTBEHHbIX OEHEeXHbIX CpeaCTB. B atom Ccny4yae Bbl NpuHnmaeTe
Ha cebs puck 6aHkpoTcTBa Bpokepa. Takowm pUCK B HACTOSILLIEE BPEMS HE CTpaxyeTcs.

Pyck HeucrnonHeHns BaluM ynpaBnsloOWMM HEKOTOpbIX 00s3aTenbCTB nepen Bamu SIBNSIETCS BUAOM puUcka
KOHTpareHTa.

O6uwen 06s3aHHOCTLIO ynpasndwouwiero dsndaeTca 005s13aHHOCTb OeNcTBOBaTb ﬂ,06POCOBeCTHO N B BalWwux
NHTEpecax. B octanbHOM — OTHOLLEHNS MeXxay KInMeHToM 1 ynpaBnidarowmMM HOCAT D,OBepVITeJ'IbeIﬁ Xapakrtep —
9TO O3Ha4aeT, YTO PUCK Bbl60pa ynpasndawouwiero, B TOM 4nucrie oueHKn ero I'IpOd)eCCMOHaﬂ n3ma, NexuT Ha Bac.

[loroBop AoBepuTENbHOIO YNpaBnieHuss MoOXeT onpeaensiTe Kpyr dMHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMUK ByayT
coBeplUaTbCA onepauuu, U camy onepauuu, npegycmatpueaTe HEOGXOAMMOCTb MOMyYeHUs1 OOMNONHUTENBHOIO
corfmacua C Balleli CTOPOHbl B OMNpedenieHHbIX Cryyasix, orpaHuyMBasi, TakMum o6pa3oM, MOTHOMOYUS
ynpasnsiloLLero.

[orosop [oBepuTEnbLHOIO ynpaBneHnss MoXeT NpeaycmMaTpmBaTh BO3SMOXHOCTb MHBecTupoBaHusa Ao 100% salumx
aKTMBOB B OOWH MHCTPYMeHTa. B aTom cnyyae npu HemcnonHeHun obs3aTenbCTB SMUTEHTOM TaKoM LieHHOW Bymaru
WNN KOHTPareHToOM yMpaBnsiowWero no caenke € ykasaHHOM LeHHOM Gymaron BO3MOXHbI notepu go 100%
CTOMMOCTM Bawwmx AKTMBOB. B cny4yae nameHeHus KOTMPOBOK LeHHbIX Bymar ans noptdens, cocToAwero us ogHom
LeHHoM Bymaru, oTCyTCTBYeT apdEKT CHDKEHNS PLIHOYHOIO pUcka 3a cyeT ansepcndukaumun. B cnyvae cHmkeHns
NMKBUOHOCTW €OMHCTBEHHOW LeHHoW Oymarn B nopTdene, ee npogjaxa MoxeT OblTb 3aTpygHeHa wnu gaxe
HEBO3MOXHa.

Bbl gomkHbI oTAaBaTh cebe oTYET B TOM, YTO ECINN JOrOBOP AOBEPUTENBHOMO YNPaBEHUS HE COAEPXKUT TaKUX UK
WHBIX OrpaHUYeHuin, JOBEPUTENbHBINA YNpaBnawoLWwnii ob6ragaeT WMPOKMMU NpaBaMy B OTHOLLEHUM NepefaHHoro
€My MMYLLECTBA — aHarIorM4yHbIMM BallMM NpaBaM Kak cOOCTBEHHMKA. BHMMaTENbHO 03HAKOMBTECH C JOrOBOPOM
[OBEpPUTENBHOMO YMpaBreHus Anst Toro, YToObl OLEHWUTb, KakMe MOfIHOMOYMS MO WCMONb30BaHUKD BaLLEro
umyLlectTsa OyaeT MmeTb Ball YNpaBrsilOWMIA, KaKOBbl MpaBuiia €ro XpaHeHus, a Takke Bo3BpaTta. Puckn,
CBSi3aHHbIE CO CMOCOOOM yMpaBreHUs UEHHbIMU Gymaramu, KOTOpble WCMONb3yeT YMNpaBnsAwWMiA B paMKax
porosopa [1.Y., on1caHbl B OTAENbHOM MYHKTE HacTosAwen Jeknapayuu.

Baw ynpaenstowwmi asnsetca uneHom HAY®POP, K KOTOpon Bbl MOXeTe 06paTUTbCH B Criydae HapyLleHWs BaLumx
npas W WHTepecoB. [OCyAapCTBEHHOE perynvpoBaHve W Haa3op B OTHOLWIEHUW AeATeNbHOCTU SMUTEHTOB,
npodeccuoHanbHbIX YY4aCTHUKOB pbliHKA LEHHbIX Oymar, opraHuM3aTtopoB TOProBnNv W ApYrnx UHaAHCOBbIX
opraHu3aumn ocywectensaeTca LleHTpanbHbiM 6aHkom Poccuickon ®egepauum, kK KOTOPOMY Bbl Takke MOXeTe
obpallaTbCs B Criydae HapyLleHWs Balmx npaB 1 nHTepecoB. [ToMumo aToro, Bbl Bpase obpallaTtbCs 3a 3aLumMTomn
B cyaebHble N NpaBOOXpaHUTENbHbIE OpraHbl.

5. NpaBoBoOM puck

CBs3aH C BO3MOXHbIMUW HEraTUBHBLIMU NOCNEACTBUSIMU YTBEPXKAEHUS 3aKOHOAATENbCTBA UMM HOPMATUBHbBIX aKTOB,
CTaHOAPTOB CaMOpEerynMpyemblX OpraHu3auui, perynvpylowmnx pPbIHOK LEHHbIX OGymar, uUnu uHble OTpacnu
9KOHOMMKM, KOTOPbIE MOTYT KOCBEHHO NPUBECTM K HEraTUBHBLIM 41151 BAC NOCNEeACTBUAM.

K npaBoBOMY pUCKY TakkKe OTHOCUTCS BO3MOXHOCTb M3MEHEHMS MpaBuil pacyeTa Hanora, HaroroBbIX CTaBOK,
OTMEHbl HalnoroBbiX BblHETOB N Apyrmne M3MeHeHUa HaroroBoro 3akoHogaTeslbCTBa, KOTOpble MOryT npuBecTu K
HeraTnBHbIM A4 Bac nocnegctBuaM.

K TakMMm puckam Takke OTHOCATCS PUCKM BBEOEHUS OTAENbHbIMU rOCYyAapCTBaMy CaHKUMIA B OTHOLUEHWUU
Poccuiickon ®epepaumn, oTaenbHbIX oTpacren €€ SKOHOMUKW, SMUTEHTOB LEHHbIX Oymar, KOHTpareHToB
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ynpaensowWero no caenkam, YTo MOXET MPUBECTM K 3anpeTy (HEBO3MOXHOCTW COBEpPLUEHUSI / UCMONHEHWS)
OTAEeNbHbIX cAenokK u (Mnn) 6NOKMPOBaHMIO CHETOB YMNPABMSIHOLLETO.

6. OnepaunoOHHbLIN PUCK

3aknioyaeTcs B BO3MOXHOCTM MPUYMHEHMS BaM YObITKOB B pe3ynbTaTe HapyLIEeHUs1 BHYTPEHHUX NpoLieayp Ballero
ynpaBensoLLero, olwmMbok n HeaobpoCOBECTHBIX 4ENCTBUIN €ro COTPYAHUKOB, c6oeB B paboTe TEXHUYECKUX CPeacTB
BaLLero ynpasnsoLLero, ero napTHepoB, NHPPACTPYKTYPHbIX OpraHu3aunn, B TOM YMcrne opraHM3aTopoB TOPros,
KMVPUHIOBBIX OpraHusauuin, a Ttakke Apyrnx opraHudaumi. OnepaumoHHbIA PUCK MOXET WCKIIOYUTL UNn
3aTpPy4HUTb COBEpPLUEHME Onepaunin n B pesynbTaTe NPMBECTU K yObITKaM.

OI'IGpﬁLI,I/IOHHbII;I PUCK TakKXKe MOXeT pearnin3oBaTbCAd B pe3dynbTaTte NpUuMeHeHNA CaHKUMNOHHbIX orpaqueHMVl.

O3HakoMbTECb BHMMATENbHO C 00roBopomMm OoBepuUTesibHOro ynpasleHna Ona Toro, 4YTOObLI OLEHUTL, KakMe 13
PUCKOB, B TOM YUCIE PUCKN KaKNX TEXHUYECKNX cboes, HeceT Ball yl'lpaBJ'IFll-OLLI,VIVI, a Kakne n3 puckoB HeceTe Bbil.

7. Pucku, cBAA3aHHbIe CO CNOCOOOM ynpaBfeHUsl LLeHHbIMU bymaramu, KOTopblie UCNonb3yeT
YnpaBnswowun B pamkax gorosopa ..

Baw yl'lpaBJ'IFIIOLLI,VIﬁ B 3aBUCUMOCTU OT Bbl6paHHOI7I BaMW CTpaTtermm ynpaslieHnda un OFpaHM‘-IeHVIVI, ABNAOLWNXCA
YacCTblo CTpaTernn ynpasieHna Ballero Joroeopa AoBepuTesibHOro yrnpasiieHuA, OCyLLeCcTBdAeT UHBECTUPOBaAHNE
B LleHHblEe 6ymarw N NHblE d)MHaHCOBbIe WHCTPYMEHTbl OAHUM 13 cnenyrwmnx cnocoboB:

a) akmusHoe — cnocob ynpaBneHusl, MCMONb3ys KOTOPbIA YNPaBMSKLMIA BrpaBe pacnopsixaTbcs
MMYLLECTBOM KIIMEHTa MO COGCTBEHHOMY YCMOTPEHMI0O Ha OCHOBaHMU COGCTBEHHOW OLEHKM pucka WU
[OXO[HOCT/ COOTBETCTBYIOLLMX aKTMBOB. [pyM aKTUBHOM YNpaBreHUW YMNpaBnsioWuiA CamMoCTOSTENbHO
BbIOMpaEeT aKkTuBbl, B KOTOpPble WHBECTUPYIOTCA CpEACcTBa KNMEHTa, MX [ON B nopTdernie U cpok
WHBECTMPOBaHWSI;

b) maccusHoe — cnocob ynpasneHus, UCNONb3ys KOTOPLIA yNpaBnsiowWmMi opMmpyeT U NOoAAepXKusaeT
nopTdernb KNMeHTa Co CTPOro 3aJaHHbIMU COCTABOM U CTPYKTYPOW aKTUBOB (MonHas pennukaumst), nubo co
CTPOro 3afaHHbIM WMHOEKCOM [OXOOHOCTM (CMHTeTMYeckas pennuvkauus). Ynpaensiowuidi He Bnpase Mo
COBCTBEHHOMY YCMOTPEHUIO MPUHUMATb WHBECTUUMOHHOE peLUeHMe, U3MEHSIOLLee COCTaB U CTPYKTYpY
aKT1BOB NopTdens;

C) cMewaHHoe — Cnocob ynpaeneHus, coveTawwmnin B cebe YyepTbl akTUBHOMO M MAcCUMBHOIO, Hamnpumep,
cnocob ynpasneHusi, MNO3BOMAKWMNA YNpaBAsoOWEMY MO COOCTBEHHOMY YCMOTPEHMIO Ha OCHOBaHUU
COBCTBEHHOW OLLEHKN pUCKa M JOXOAHOCTWN COOTBETCTBYHOLLMX aKTUBOB JOMYCKaTb CYLLECTBEHHOE OTKITOHEHNE
CTPYKTYpbl aKTMBOB OT 3afaHHOro nokasartens (MHAekca A4OXOOHOCTU, KOP3WHbI (OMHAHCOBLIX MHCTPYMEHTOB
n ap.).

B 3aBucumocTM OT cnocoba ynpaBreHusl LeHHbIMM Oymaramm M MHbIMWM (PUHAHCOBBIMU WMHCTPYMEHTaMM,
COCTaBNSIOWMMUN aKTUBbI MO BallemMy AOrOBOPY AOBEPUTENBbHOrO ynpaBfieHUsl, Bbl NOABEPXEHbI CrieayoLmm
puckam:

a) B cnyyae akmueHO20 yrpaesieHusi OOTOBOP, KOTOPbIA Bbl 3aknioyaeTe, npearonaraeT LIUPOKUE
nonHoMoumMsl ynpaensiowero. Bel 4omkHbl 0TAaBaTb cebe OTY4eT B TOM, YTO YeM GOofbLUMe MONTHOMOYUS MO
pacropsiKeHNIo BalLMM UMYLLLECTBOM UMeeT YNpaBnstowmii, TeM 6onblUMe PUCKM, CBA3aHHbIE C ero BbIGOPoM
bMHaHCOBbIX MHCTPYMEHTOB U onepaumit, Bbl HeceTe. B aTom criyyae Bbl He cMoXkeTe TpeGoBaTh Kakoro-nmbo
BO3MeELLEHNS] YObITKOB CO CTOPOHbl Ballero YNpaBsrisiloLEro, ecni TONbKO OHW He Obinv Bbi3BaHbl €ro
HegobpPOCOBECTHOCTLIO UM AEVWCTBUMSMU OYEBUAHO HEe COOTBETCTBYIOLIMMM BawuM MHTepecaM. OueHuTe,
COOTBETCTBYET N rnpeanaraemMblii cnocob ynpaBreHWs BallMM WMHTEpecaM W CBOK TOTOBHOCTb HECTU
COOTBETCTBYHIOLLIME PUCKN.

b) B cnyyae naccugHoeo ynpasneHusi [OroBOp, KOTOPhIN Bbl 3aknioyaeTe, orpaHUyY1BaEeT NONIHOMOYUSI BaLLEro
Ynpasnstowero. B cBa3vM ¢ 3TMM YnpaBrsiowmii He OOMKEH MPUHUMATb Mepbl MO YMEHbLUEHUIO BalUux
yObITKOB B criydyae HebnaronpusiTHoro M3MeHeHWsi CTOMMOCTY Ballero noptdens. B cBaA3u ¢ 3TuM Bbl He
cMoxeTe TpeGoBaTb kakoro-nnbo BO3MelLeHUs YOLITKOB CO CTOPOHbl Ballero YnpaBnsioLero 3a Takoe
6e3pnelicTBrne. OueHNTe, COOTBETCTBYET N NpeanaraemMbiii cnocob ynpasneHns BaluMM UHTEpPecam U CBOHO
FOTOBHOCTb HECTU COOTBETCTBYIOLLME PUCKM.

c) B cnyvae cmewaHHo20 yrpasneHusi OOrOBOP, KOTOPLIA Bbl 3aknioyaeTe, npeanonaraeT LIMPOKUE
NONHOMOYMS YNpaBnsaioLero B OTHOLLIEHUW onpeaeneHHon YacTn NopTdens 1 orpaHMYMBaeT UX B OTHOLLEHWN
Apyroi yactu. Bbl AomkHbl oTaaBaTh cebe OTYET B TOM, YTO YeM GoribLuMe MONTHOMOYMS MO PACMOPSPKEHUIO
BalUMM MMYLLIECTBOM MMEET YNpaBnsitoWmii, Tem GonbLUME PUCKK, CBSI3aHHbIE C ero BbiIGopoM (PMHAHCOBLIX
WHCTPYMEHTOB U onepaumii, Bbl HeceTe. B aTom criyyae Bbl He cMoxeTe TpeboBaThb Kakoro-nmbo Bo3MeLLEHNS
yObITKOB CO CTOPOHbl Ballero YMpaBfslOWEro, €cnM TOfIbKO OHU He OblnM  Bbi3BaHbl  €r0
HegoGpPOCOBECTHOCTLIO UM AENCTBUSMM O4€BUAHO HE COOTBETCTBYIOLLMMM BalLMM MHTEpecaM. B Toii yacTtu,
B KOTOPOW [OroBOP OrpaHUYMBaEeT MOSTHOMOYUS YMPaBrisiloWEro, OH He AOSDKEH MPUHUMMAaTh Mepbl Mo
YMEHbLUEHMIO BalUMX YOLITKOB B Cydae HebnaronpuaTHOro M3MeHeHUs CTOMMOCTW Ballero nopTdens. B

41



CBSI3W C 3TUM Bbl He CMOXeTe TpeboBaTb Kakoro-nMbo BO3MelLleHUs YObITKOB CO CTOPOHbI Ballero
Ynpaenstowlero 3a Takoe 6esgencrere. OueHuTe, COOTBETCTBYET M Npeasaraemblii cnocob ynpaeneHus
BalUMM UHTEpecam U CBOI FOTOBHOCTb HECTU COOTBETCTBYIOLLIME PUCKN.

NHdopmauumtio o cnocobe ynpaBneHusi LeHHbIMY Gymaramu, KoTopble UCNonb3yeT YNpaBnsioLmMii B paMmKkax BaLLero
foroeopa [1.Y., Bbl MOXeTe HallTu B cTpaTeruy yrpaeneHust.

YuntbiBas BbILLEN3NOXEHHOE, Mbl PEKOMEHAYEM BaM BHMMAaTENbHO PAcCMOTPETb BOMPOC O TOM, SIBMISAKOTCA Nn
pUCKK, BO3HUKAOLLME MpU MPOBEAEHUN Ornepauuin Ha (PMHAHCOBOM pbiHKE, MPUEMMEMbIMU AN Bac C y4eTOM
BalLUMX WHBECTULMOHHBLIX Lenen u puHaHCOBbLIX BO3MOXHOCTeN. [aHHas [eknapauus He MmeeT CBOEW Lenbto
3acTaBUTb Bac O0TKa3aTbCs OT OCYLLECTBMNEHUS onepaLni Ha pbiHKE LIeHHbIX ByMar 1 Ha pbiHKE MHbIX (PUHAHCOBbLIX
WHCTPYMEHTOB, a NpusBaHa NoMoYb BaM OLLEHUTb UX PUCKM MU OTBETCTBEHHO MOLOMWTU K pelleHuio Bonpoca O
BbIOOpe Ballen cTpaTerny ynpaBneHns 1 yCrioBuin orosopa ¢ BalliMM YnpasnsitoLum.

Y0beaunTtech, 4TO HacTosLLas ,D,EKJ'IapaLI,VIFI O puUCKax NoHATHa BaM, 1 nNpu HeobxogMMocTn nonyvyunTte pa3bAaCHEeHusA
Yy Bawlero lepaBnmouJ,ero NN KOHCYINbTaHTa, cneunann3npyroerocd Ha CoOoTBETCTBYHOLLMX BOMpocax.

B HactosAwer [eknapauuv npuBegeHbl TOMbKO OOLUME PUCKW, CBA3AHHblE C AOBEPUTESNbHbIM YrpaBreHnem
LUeHHbIMU Bymaramy M MHbIMW (PMHAHCOBbLIMW WHCTPYMEHTamu, B Crlyyae, ecrnv Bawa cTpaTerus ynpasfeHus
npegycmatpuBaeT WHBECTULUMM B WHOCTPaHHble aKTuBbl, MPOW3BOAHblIE (OMHAHCOBbLIE WHCTPYMEHTbl WK
Npon3BOAHbIE (PMHAHCOBbBIE MHCTPYMEHTbI, Ba30BbIM aKTMBOM KOTOPbIX SBMSAOTCH MHOCTPAHHbIE aKTVBbI UMK
WHOEKCbI, PUCKKN, CBA3a@HHbIE C TakKUMW MHBECTULMSIMU packpbiBaloTcs B [Jeknapauum o puckax, pasmeLiaemon
Ynpaensaowmnm Ha canTe ynpasnstoLen KOMnaHuw.

Bce nameHeHusa n gononHeHms B HacTosAwylo [leknapaumio BHOCATCS YNPaBnsiowmM U pasmeLLaoTcs Ha canTe
Ynpaenswowero no agpecy: https://www.wealthim.ru/ nnn HanpaensawTca KnveHTy cnocobom, ykasaHHbIM B
Horosope, He no3gHee 5 (naTn) pabounx gHEN C MOMEHTA, KOoraa Npou3oLLnm Takme N3MeHeHus.

KnueHr:

do/mKkHocmb

noodnuck, UHUYUabl, pamunus
M.,
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