IenTpanbHbiii bank VYTBEPXJEHbI

Poccuiickoii ®enepannu (bank Poccumn) ITpuxazom I'eHepasbHOro JUPEKTOpa
3APETMCTPUPOBAHO Ne I1-105-23-BU ot «07» uroinst 2023 roma
Hara 17.07.2023

Ne 0089-59893097-33

HU3MEHEHUSA U JONNOJHEHUS
B MIPABUJIA JOBEPUTEJIBHOI'O YIIPABJIEHUSA
OTKPBITHIM NaeBbIM HHBECTUIMOHHBIM (POHAOM PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB

«Ka3znaveiickuin»
(TTpaBuita OBEpHUTEIHLHOTO yrpaBieHus 3apeructpupoBansl @KI[B Poceun 26 despans 2003 r. 3a Ne 0089-59893097)

1. Mznoxnts pazaen |l IIpapui 1oBepuTeIbHOT0 YIpaBJdeHus B cleyOLIel pelaKuum:

21.

22.

22.1.

«II. UHBeCTMLMOHHASA AeKJIAPALUSs

Ilenbr0 MHBECTULIMOHHON MOJIUTUKU YNPABJIAIOLICH KOMIIAHUY SIBJISIETCS MOJyYE€HUE J0X0a IIPU UHBECTUPOBAHUU
HUMYILECTBA, COCTaBIIAIONIEro (POHA, B OOBEKTHI, MPEIyCMOTPEHHbIC HacTOsIMMU [IpaBuiiaMu, B COOTBETCTBUH C
MHBECTULIMOHHOH MOJIUTUKON yNPaBIAIOLICH KOMIIAHUU.

I/IHBGCTI/II_II/IOHHaH IIOJIMTHUKA ynpaanﬁomeﬁ KOMIIaHHH:

VHBECTUIMOHHOM IIOJMTUKOM YIPABIAOIIEH KOMIIAHMH SIBISIETCS TOJITOCPOYHOE BJIOKEHHE CPEACTB B
rocylapCcTBeHHbIe LEHHBIC Oymar Poccmiickoit ®Denepauuu, rocyqapCTBCHHBIC LCHHBIE OyMard CyOBEKTOB
Poccuiickoit Denmepanuy, OOIMralld HHBIX POCCHHCKAX IMHUTCHTOB MPEHMYLIECTBEHHO BBICOKOTO KPEAWUTHOTO
KauecTBa, B TOM 4YHCIE CYOODAMHHPOBAHHBIC M CTPYKTYypHBIE OOJIMIalMi ¥ WHBIC [EHHBIC OyMmard,
MpeIyCMOTPEHHBIC WHBECTUIIMOHHOW Jeknapandeil (oHIa, a TakkKe KpPaTKOCPOYHOE BIIOKEHHE CPEACTB B
MPOU3BOJIHBIC (PUHAHCOBBIC MHCTPYMEHTHI (MMYIIECTBEHHBIC MpaBa n3 (BIOYCPCHBIX M OIIMOHHBIX JTOTOBOPOB
(KOHTpaKTOB).

JloTOBODBI, SBISIONIMECS] MPOU3BOIHBIMA (DMHAHCOBBIMH HMHCTPYMEHTAMH, MOTYT 3aKIIFOUaThCsl B CIydae, €CIH
yKa3aHHBIC JIOTOBOPHI 3aKJIIOUCHBI Ha Oupskax Poccuiickoit @enepannu n Oupxax, pacrooKEeHHBIX B HHOCTPaHHBIX
roCymapcTBaX, SBIIONIMXCS wWieHaMH EBpasumiickoro skoHOommyeckoro corw3a (EADC), Opraauzamun
SKOHOMHYECKOTO coTpyaHuuectBa u pazsutus (OOCP), EBponeiickoro coto3a, B Kutae, Muauu, bpaswmmu, FOxHo -
Adpuxanckoit Pecybnuke, Cunramype, Karape (nasnee - mHOCTpaHHBIE TOCYyIapcTBa), M BKIIOUEHHBIX B IIEPEUCHb
HMHOCTPAHHBIX OMPXK, IPEAyCMOTPEHHBII MyHKTOM 4 cTathu 51.1 @enepanbHoro 3akona ot 22 amnpenst 1996 roga N
39-03 «O pbIHKE 1IeHHBIX OyMar» (Jajiee - nepeueHb HHOCTPAHHBIX OUPK).

Ilpx  OCYIIECTBIEHWH JIOBEPUTEIBHOTO YIpaBIeHUA (OHIOM VIPABIAIONIEH KOMIIAHWEH pPealM30BbIBACT
MHBECTHUIIMOHHYIO CTPATETHI0 aKTHMBHOTO VIIPABICHUIO MOCPEICTBOM TPUOOPETEHHs OOIHUIalliii ¥ WHBIX aKTHBOB,
MPEAYCMOTPEHHBIX HWHBECTHIIMOHHOMN Jaekiapandei (GoHga, W MOCIEIYIONIEr0 COBEPUIEHUS CAENOK C TaKHMHU
aKTUBAMM TPU COOJIIOJICHUH TpeOOBaHMH K COCTaBY M CTPYKType aKTHBOB, YCTAHOBJICHHBIX WHBECTHUI[HOHHOMN
nekapanueit Gouma.

HpeI/IMyH.leCTBCHHLIM 00BEKTOM HWHBCCTUPOBAHUSA ABJIAIOTCSA 06nnraunn.

VYnpasieHne IMyIeCTBOM (OHAA OCYIIECTBISAETCS B COOTBETCTBUHU C HHBECTUIIMOHHBIM IPOIIECCOM Y TIPaBIISIOMICH
KOMIIaHWH. B OCHOBE WMHBECTHIIMOHHOTO TIpolecca JIeKHUT (PyHIaMEHTAIbHBIA MOAXOJ, KOTOPBIA COCTOMT U3
MaKpoaHaJli3a PhIHOYHOW CUTYalluu M OTAEIHHOTO BBIOOpa IEHHBIX OyMar Ha OCHOBE (DMHAHCOBBIX ITOKa3aTelei u
UX BHYTPUOTPACIEBOrO COMOCTaBICHMA. JlJIi OLEHKM pPBIHOYHOM CHUTyallud yNpaBISIOLIEH KOMIaHHEH
UCTIONB3YIOTCS TTApaMETPhl Pa3BUTHS CTPaHbI B 11eoM (00ImInii ypoBeHb HHQIISIMS, N3MEHEHHE [IEH Ha OTJIeNIbHbIC
TOBApPHI M YCIIYTH, YPOBEHb 0e3paboTHIIbI, MOKYNATEIbCKasi CIIOCOOHOCTh HaceIeHHs, ypOBEHb IIPUObLIEH oTpaciei,
00beM yIUIaueHHBIX HaJIOTOB, IMHAMUKA Kypca HAallHOHAIBLHOHN BAITIOTHI M APYTHE).

[Tpn HemocpencTBEHHOM BBIOOpE OONMMIaLMi AJIsI COBEPUICHHs OIepaluii (CIIEJIOK) B MPOILECCE JOBEPUTEIHHOTO
YIpaBJEHUs, YIPaBISIOMas KOMIIAHUS JONOJHUTENGHO OCYIIECTBISIET HE3aBHCUMBIA KpPEAWTHBIH —aHaIN3
sMHUTeHTOB. KimtoueBbIM (hakTOpoM IpH NPOBEACHUM aHAIM3a SIBJISICTCS Ka4eCTBO KOPIIOPATHBHOTO YNPABJICHHS U
IIPO3pPavyHOCTh SMUTEHTOB.

[Ipu ompeneneHnu [ONMM BBITyCKa OONHTaInyii B MOpTQene ympapisfionias KOMIAHHS NMPHUHAMAeT BO BHUMaHHE:
YPOBEHb KPEAUTHOTO PEUTHHTa IMUTEHTA, COCTAB €r0 aKIIMOHEPOB (YIaCTHUKOB), HOMHHAJIBHBIH 00BEM OOIUraIiii
SMHUTEHTa B CBOOOJHOM OOpaleHWH, pa3Mep PBIHOYHOW KalWTaIM3alUd HOMHUTCHTA W €ro BaKHOCTh JUIA
(DMHAHCOBBIX DPHIHKOB M IKOHOMHKH CTpPaHbl PETHCTPALMM 3MHUTEHTA, YPOBEHb KPEAMTHOTO PEHTHMHra CTpaHbl
perucTpanyy SMUTEHTA, a TaK)Ke Ha JIOXOAHOCTh OOJIMIalliil U KOJIMYECTBO JOCTYIHBIX aJbTEPHATUBHBIX OOBEKTOB
JUIsL MHBeCTHpoBaHus. KiltoueBbIMHU (hakTopaMy B ONPEJEIICHUH JI0JIH BBITYCKa OOJIMIaluil SIBISIOTCS JIMKBUIHOCTD
BBIITYCKA, a TAKXKE yCTAHOBIECHHBbIE BHYTPEHHHE OTPAHUYEHUS YNIPaBIAIOIEN KOMIIAHUU HA pa3Mep KPEeIUTHOrO
pucKa.

Br16op obmuramnuii oCyIIecTBIIETCS ¢ yUYETOM CIeIYIOINX KPUTEPHUEB:
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23.
23.1.

23.2.

23.3.

23.4.

. Jluctuar - B cocraB umymectBa (¢GoHIA HE TNpUOOpeTaroTcs oOiMranmue, He oOpalmarommecs Ha
OpraHU30BaHHBIX TOPrax.

. Bautora - B cocraB nmyiecTsa (poHza He IPHOOPETAIOTCS 00U alliK, TOPIYEMbIE B HHOCTPAHHBIX BAIIOTAX -
nomnap CIIA, espo.

o Kanutanusauust - B cocTaB uMyliecTBa (oHAa MPHOOpETArOTCS OOIUraliu, 00bhEM BBIMTYCKa KOTOPBIX
cocrapisier He MeHee 1 000 000 000 (Oxnoro MuiMapaa) pyosei.

C yd4eToM MAaHHBIX, HOJYYCHHBIX IPH IPOBEACHHM aHAIN3a, YIPABIAIOIAs KOMIIAHWS NPHHUMAET DEIICHHE O
MOKyTIKe B mopTdens ¢poHma obmuranuii, B OTHOIEHNH KOTOPBIX COBOKYITHOCTh NEPEUMCIICHHBIX BBIIIE (DAKTOPOB
MOXET 00EeCIeUNTh HauOOJNBIIYI0 AOXOJHOCTh HA CPEAHE- M JOITOCPOYHOM BPEMEHHOM TOPH30HTE C YYETOM
OKHJITAEMOT0 POCTa WX CTOMMOCTH, KYTOHHBIX BBIIUIAT C ONPEACICHHEM JONM MHCTPYMEHTa B moprdene ¢oHAa.
Pemenne o mpopake NMpUHUMAETCS B OTHOLICHUHM (DPMHAHCOBBIX MHCTPYMEHTOB, IMOTEHIMANIBHAS JOXOIHOCTH IO
KOTOPBIM, [0 MHEHHIO YNpaBIAOLIed KOMIAHUY, Peaau30BaHa, U3MEHWIACh B XY/IIYI0 CTOPOHY OTHOCHUTENIBHO
MOMEHTA UX BKJIFOUEHUS B MOPT(HENb UM OTHOCUTENILHO aHAIOTMYHBIX HHCTPYMEHTOB.

Crmocobom (kputepreM) BBIOOpa aKTHBOB IPY NMPHUHSATHH WHBECTHIIMOHHBIX PEIICHUH SBISETCS BBIOOP aKTHBOB C
TOYKH 3PCHUS HAWIYy4YIIero COOTHOIICHUS DPUCKOB M OXHIAaeMOW ITOXOOHOCTH OTHENBHBIX AKTUBOB U (M)
HMHBECTHIIMOHHOTO NOpTherst poHma B COBOKYITHOCTH.

HasBanne wHpaekca, IO OTHOUIGHHIO K KOTOPOMY YHPABIIIOMAS KOMIAHHUS OICHHUBAET pe3yIbTaTHBHOCTD
peanM3anM WHBECTHLIMOHHOM cTpaTermy akTuBHOrOo ympasieHus:: «VHmekc Mocbupxku KoproparuBabix
OOnurammii», cokpamenHoe HanmMeHoBaHHMe «RUCBTRNS», paccumthiBaeMoro IIyOmMYHBIM —aKIOHEPHBIM
obmectBoM «MockoBckast oupka MMBB-PTCy» (manee — MHACKC MiH 11eNIeBOM TOKA3aTENb).

Iopsimox pacuera Muaekca (Mmeromuka) packpbiBaetcs [lyOaMyHBIM aKIMOHEPHBIM OOIIECTBOM «MOCKOBCKasI
Bupsxa MMBB-PTC» Ha crpanuiie odunnaipHoro caifta mo ampecy: https://www.moex.com/ru/index/RUCBTRNS.

JIuno, ocymiectBisitomee pacyer Wupekca: [lybnuuHoe akimoHepHoe obmiectBo «MockoBckas bupka MMBB-
PTC», MHH 7702077840.

OOBEKTHl HHBECTUPOBAHMS, HX COCTAB M OIHCAHUE.
NmymectBo, cocrapisitoiiee GoHI, MOKET ObITh MHBECTHPOBAHO B:

1) AXTHBBI, TONYIIEHHBIE K OPTaHU30BAaHHBIM TOPraM (WM B OTHOIICHHH KOTOPBIX OMpKeil NPUHATO pelIeHue
0 BKJIIOUEHHHU B KOTHUPOBaJIbHBIE CIIUCKK) Ha Ouprkax Poccuiickoit denepanuu u Oupikax, pacrioyioKeHHbBIX B
WHOCTPAHHBIX TOCYAAapCTBaX M BKJIIOUYEHHBIX B IEPEeYCHb HMHOCTPAHHBIX OHpPXK, 3a HCKIIOYCHHEM
WHBECTHLMOHHBIX TMaeB (OHAOB Uil KBAIM(UIMPOBAHHBIX HHBECTOPOB, W AaKTUBBI, SBIISIOLIAECS
KJIMPUHTOBBIMH CePTU(HHUKATAMH yIaCTHS;

2) HWHBECTUIIMOHHBIC IManl OTKPBITHIX MACBbIX WHBECTHUIHHOHHBIX (I)OH,Z[OB, Ha KOTOPBIC HE PaCHpPOCTPAHAKOTCA
’I‘pe60BaHI/IH NOAITYHKTa 1 HACTOAIICTO ITYHKTA,

3) JICHEe)KHBIE CPEJICTBA B PYOIISIX M B MHOCTPaHHOH BaJIFOTE HA CYETaX U BO BKJIAHaX (IEMO3UTaX) B POCCHICKUX
KPESAWTHBIX OpraHU3alUsAX W HHOCTPAHHBIX IOPUOMYECKHX JIMIAX, IPH3HAHHBIX OaHKaM{ 110
3aKOHOJIATENECTBY MHOCTPAaHHBIX TOCYIAapCTB, HA TEPPUTOPUH KOTOPBIX OHM 3aperHCTPHUPOBAaHbI (najee —
HWHOCTpaHHBIC OaHKH);

4) JICTIO3UTHBIE CePTH(UKATHI POCCHUHCKUX KPEAWTHBIX OPraHM3allMii U MHOCTPAHHBIX OAaHKOB MHOCTPAHHBIX
roCyIapcTB, Ha KOTOPBIE HE PACIPOCTPAHAIOTCS TpeOOBaHMS MOIIYHKTa | HACTOAIIETrO IMyHKTa;

5) rocyJapcTBeHHbIe IeHHBIe Oymaru Poccuiickoit ®depepannu M WHOCTPAaHHBIX TOCYAapCTB, Ha KOTOpHIC
pacTpoCTpaHAIOTCs TpeOOBaHNUS MOANYHKTA | HACTOSIIErO IMyHKTa;

6) TpeOOBaHUS K KPEAMTHOM OpraHM3alMy BBHIIJIATUTH JICHEXHBIH SKBHUBAJICHT JPArOlEHHBIX METAJIOB IO
TEKyLIEMY Kypcy;

7) mpaBa TpPeOOBaHUS M3 JOTOBOPOB, 3aKIIOYEHHBIX B IIENAX JOBEPHTEIBHOTO YIPABICHHS B OTHOIICHHUH

AKTUBOB, ITPEAYCMOTPEHHBIX HACTOAIINUM ITYHKTOM;

8) MHBIE aKTHBBI, BKIIOYaeMbIE B COCTaB aKTUBOB (DOHIA B CBS3M C OIUIATOH pPAacXo/0B, CBA3AHHBIX C
JIOBEPHUTENBHBIM YIIPABICHHEM HMMYIIECTBOM, COCTABISAIONIMM (OHA, WM B CBSI3M C peanu3alieil mpas,
3aKpEIUICHHBIX COCTABIIIOMNMH (HOHJ IEHHBIMH OyMaramMu WIN MPEIyCMOTPEHHBIX COCTaBISIOMNMH (HOH]T
MIPOU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH (Iajiee — MHBECTHIIMOHHBIC IIPaBa).

JleHexxHble cpescTBa BO BKJIAJax (JEMO3MTax) B POCCHHCKMX KPEAMTHBIX OPraHM3alUsIX W WHOCTPAHHBIX OaHKax
MOTYT BXOAWUTH B COCTaB aKTUBOB (POH/IA TOIBKO P YCIOBHUH, YTO B CIy4ae JOCPOYHOTO PACTOPKEHUS YKa3aHHOTO
JIOTOBOpA poCCHiicKas KpeIuTHAs OpraHu3alys M WHOCTPaHHBIH OaHK 00sg3aHa (00s3aH) BEpHYTh CyMMY BKJIajaa
(meno3wTa, OCTaTKa HA CUETE) U MPOIEHTHI IT0 HEMY B CPOK, He npepbimatonmii 7 (Cemp) pabodnx mHEH.

NmymectBo, cocraBisitomee (OHA, MOXKET OBITh HHBECTHPOBAHO B aKIHMH, YJOBJIETBOPSIOUINE TPEOOBaHUSIM
noanyHkra 1 mynkra 23.1 Hacrosimux IpaBun:

- aKIIUU POCCUHCKUX aKIIMOHEPHBIX OOIIECTB,
- AKI[UM WHOCTPAHHBIX YMUTCHTOB.
B cocraB akTHBOB (pOHa MOTYT BXOJUTh KaK OOBIKHOBEHHBIC, TAK U MPUBIICTUPOBAHHBIC AKIIHH.

NmymiectBo, cocraBstoniee HOH, MOKET OBITh HHBECTHPOBAHO B!
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1)

2)

obyuranuy, yaoBJIeTBOpsonue TpeOboBaHuAM NoanyHkTa 1 myHkra 23.1 Hactosmmx IIpaBui, sMHTEHTaMU
KOTOPBIX MOTYT OBITh:

(enepaibHBIC OpraHbl HCIIOJIHUTENBEHOW BiacTi Poccuiickoit denepanumy;
OpraHbl HCTIOHATENFHON BiIacTH cyOBekToB Poccuiickoit denepanun;
HMHOCTpaHHbIE OPTaHbl TOCYJaPCTBEHHOM BJIACTH;

OpTraHbl MECTHOTO CaMOYTIPaBIICHUS;

MeXITyHapOaHbIe (PMHAHCOBBIEC OPTraHU3AIINN;
aJIMUHUCTPATUBHO-TEPPUTOPUAIILHBIC 00pa30BaHUS HHOCTPAHHOTO FOCYIapCTBa;

poccuiicKue IopuAMIecKue InIa, B ToM uncie DenepanbHble TOCYJapCTBEHHBIE YHUTAPHbIC MPEAPHATHS U
TOCYAapCTBEHHBIE KOPIOPALNH;

MHOCTPAHHbIC OPUINYCCKUE JIMIIA,

LeHHble OyMmaru, yJIOBJETBOpsomIMe TpeOoBaHMsAM moianyHkTa | myHkra 23.1 Hacrosimumx IlpaBwui,
BBINyIIEHHBIC (BBIIAHHBIE) B COOTBETCTBUH C 3aKOHOJATEIbCTBOM Poccuiickoit denepanuu o peIHKE LIEHHBIX
Oymar ¥ TpeJHAa3HAUYEHHbIE TOJIBKO Ul KBaJH(UIIMPOBAHHBIX HHBECTOPOB (Jajee - IIeHHbIE Oymarw,
npenHa3sHaYeHHbIC IS KBATU(HUIUPOBAHHBIX HHBECTOPOR).

Jlumamu, OOs3aHHBIME TIO IICHHBIM OyMaram, INpeIHa3HA4YeHHBIM I KBaTHU(HUINPOBAHHBEIX HHBECTOPOB,
MOTYT OBITH CIEAYIOIINE JINIA:

° ObmrecTBo ¢ orpaHudeHHOH 0TBeTcTBeHHOCTRIO «I CII-®unancy, OT'PH 1207800076440;
. OTkpbITOE akoHepHoe ob1ecTBo «Poccuiickue xenesnbie goporu», OI'PH 1037739877295;

. [TybmmaHoe akmmonepHOe obmecTBo «I'azmpom», OI'PH 1027700070518;

. OO0111ecTBO ¢ OTpaHUYEHHOM OTBETCTBEHHOCTHIO «l a3mpom Kanurtam», OI'PH 1087746212388;
. Bank BTB (mybmuanoe akimonepHoe obmecto), OI'PH 1027739609391
° OO0mIecTBO ¢ OrpaHMYCHHON OTBETCTBEHHOCTHhIO Crenmanm3upoBaHHoe (uHAHCOBOoe obmecTBo BTh

NuBectuunonssle [poaykrer, OI'PH 1197746005346;
. [Ty6nuynoe akiponepHoe obmecto "Coepbank Poccun”, OI'PH 1027700132195;

. "T'aznpombank" (Axkunoneproe obmectso), OI'PH 1027700167110;

. AKIHMOHEPHOE OBIIECTBO "AJIb®A-BAHK", OI'PH 1027700067328;

. AxunonepHoe o6miectBo "Poccuitckmii Cenbekoxo3siicTenHsiid 6ank", OI'PH 1027700342890;

. [lybmmuHoe akmuoHepHOe oOmectBo bank "®wunancoBas Kopmopamus Ortkpertue”, OI'PH
1027739019208;

. "MOCKOBCKWI KPEJUTHBIM BAHK" (my6inuunHoe akimoHepHoe obmectso), OI'PH
1027739555282;

. Axunoneproe odmiectso "FOHKpeaut bank", OI'PH 1027739082106;

. AxunonepHoe obmiectBo "Paiiddaiizendank”, OI'PH 1027739326449;

. [Ty6nuunoe akuponepnoe obuectso POCBAHK, OI'PH 1027739460737,

. [TybmmaHoe akmmonepHoe obmectBo "CoBkombank", OI'PH 1144400000425;

. AxmonepHoe obmiecTBo «Bcepoccuiickuii 6ank pazsutus peruonoB», OI'PH 1027739186914;
. Mesxnynaponuslii 6ank Cankr-IletepOypra (Akuoneproe obmectso), OI'PH 1027800001547
. Axioneproe obmectso "Tunskodd bauk", OI'PH 1027739642281,

. AxrmonepHoe o0miecTBo kommepueckuid 6ank "Curubank", OI'PH 1027700431296

° Axuunoneproe obmectso "Iloura bank", OT'PH 1023200000010;

. Axmoneproe obmiectso "PH bank", OI'PH 1025500003737,

. WHI" BAHK (EBPA31s) AKHMOHEPHOE OBIIECTBO, OI'PH 1027739329375;

. [Ty6mmuHoe akumoHepHoe obmmectBo "[IpomeBsasnpbank”, OI'PH 1027739019142;

o Kommepueckuii 6ank "Peneccanc Kpenut" (O0mecTBo ¢ orpaHMueHHON OTBETCTBEHHOCTHIO), OI' PH
1027739586291;

° Axuunoneproe obmiectso "Toitora bank", OI'PH 1077711000058;

. OO6mIecTBO ¢ orpaHUIeHHON 0TBeTCTBeHHOCTRIO "®onbkceBaren bank PYC", OI'PH 1107711000044;

. OO0mecTBO ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO "XoyM Kpemut sun Punanc bank", OI'PH
1027700280937,

. AxknuonepHoe odmiectso "bank Muresa", OI'PH 1027739177377,

o TocymapcTBeHHBIN CHEMATU3UPOBAHHBIN POCCHACKHN 3KCTIOPTHO-UMITOPTHBIA OaHK (aKIMOHEPHOE

obmectBo), OI'PH 1027739109133.
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23.5.

23.6.

23.7

23.8.

24,

24.1.

Ilon INCHHBIMHA 6yMaFaMI/I, YKasaHHBIMH B HACTOAIIEM IOAITYHKTE, IOHHUMArOTCA O6J'II/II‘aI_[I/II/I BBIINICYKAa3aHHBIX
OMHUTCHTOB.

B cocraB akTuBOB poHIA MOTYT BXOJIUTBH YAOBIICTBOPSIOIIME TpeOOBaHMAM MOMIyHKTa 1 myHkTa 23.1 Hacrosmux
[IpaBun OupskeBble OOJNUTAIMU POCCHHCKUX IOPUAMYECKUX JIMI, POCCUICKME W WHOCTPAHHBIC JICTIO3UTapHbIC
pacIiCKy Ha IIeHHbIe OyMard.

NmymectBo, cocraBisitomiee (HoHA, MOKET OBITH HHBECTHPOBAHO B YJIOBJIETBOPSIONIME TPEOOBaHUAM MOITYHKTa 1
myHkTa 23.1 Hactoamux [Ipasu:

mav W/WIKM aKUd WHOCTPAHHBIX MHBECTUIMOHHBIX (DOHIOB, €CIIM MPHCBOCHHBIN YKa3aHHBIM HWHBECTHIIMOHHBIM
TasiM W/HITH aKIUsM B COOTBETCTBUH ¢ MEeKAyHapoaHbM ctangaptoM [SO 10962:2001 kox CFI mmeeT criemyromue
3HaueHus: nepBas OykBa — 3HaueHue «E», mpu ycrnoBuu, uto Bropas OykBa — 3HadeHue «Uy», TpeTbs OykBa —
sHadeHue «O» mu «Cy», nartas OykBa — 3HaucHHe «Dy», «M» umu «Sy» 3a UCKIIOUCHHEM CIy4aeB, KOTJa IecTas
OyKBa MMECT 3HAUCHHE «Z» WU «A,

Ial WHOCTPAHHBIX WHBECTHIMOHHBIX (DOHAOB, €CIM MPHCBOCHHBIH YKa3aHHBIM NasM B COOTBETCTBUH C
MexyHapoaHsiM cramaproMm [SO 10962:2015 kox CFI umeer crexyromue 3Ha4eHUS: mepBas OykBa — 3HAUCHUE
«C», BTOpas OykBa — 3HaueHHue «I», «F» umn «E», TpeThs OykBa — 3HaueHHE «O», «C», «M» mmm «X», msaras 0yksa
— 3HaueHue «I», «By, «Vy», «Ly», «F», «E», «M», «D», «K», «C» nimm «X», IpH yCIOBHH, UTO IIecTas OyKBa MMeeT
3HaueHue «U» mmm «Y»,

aKIUA WHOCTPAHHBIX HMHBECTUIIMOHHBIX (OHIOB, €CIM IPUCBOCHHBIN YKa3aHHBIM aKIUSAM B COOTBETCTBHH C
MexxyHapoaHeiM ctargaptoM [SO 10962:2015 kox CFI umeer crnepyromue 3HaUYeHUS: TepBas OykBa — 3HaUCHUE
«C», BTOpas OykBa — 3HaueHue «I», «F» i «E», TpeThbs OykBa — 3HaueHUE «O», «C», «M» mmm «X», nsaras Oyksa
— 3HadgeHne «B», «V», «L», «F», «E», «M», «D», «K», «C» nmm «X», nmpu ycIoBUH, YTO IIiecTas OykBa MMeEeT
3HaAYCHHUE «X», «S» Uin «Q».

IMpousBonHble (UHAHCOBBIE MHCTPYMEHTHI (MMYIICCTBEHHBIC NpaBa M3 (BIOYEPCHBIX M ONIHOHHBIX JOTOBOPOB
(KOHTPAKTOB), YAOBJIETBOPsIOmNe TpeOOBaHMAM noAmyHkTa | myHkra 23.1 Hactosmux [IpaBui, MOTYT COCTaBIATh
aKTHBBI (pOHIA TIPH YCIIOBHH, YTO U3MEHEHHE X CTOMMOCTH 3aBHCHUT OT U3MEHEHHUS CTOMMOCTH aKTHBOB, KOTOPBIE
MOTYT BXOAWTH B cOCTaB (oHAA (B TOM HUHCIIC M3MEHEHHsS 3HAUCHHS HMHICKCA, PACCUNUTHIBAEMOTO MCXOISI W3
CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT BXOIUTH B cOCTaB (JOHIA), OT BEIWYMHBI IPOIECHTHHIX CTaBOK, YPOBHA
nHQIIIMY, KypcoB BAJIOT a TakkKe IPOM3BOJHBIA (DUHAHCOBBIM HMHCTPYMEHT, HE MpeaycMaTpPHBAIOIINI
00513aHHOCTb CTOPOHBI JAOTOBOpa HepeAaTh OPYroi CTOPOHE JOrOoBOpa LEHHbIE OyMaru, BalIOTy WM TOBap JIMOO
00513aHHOCTh CTOPOHBI JIOTOBOpA 3aKJIIOYUTH JJOTOBOP, SBJISIOUIMACS MTPOM3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTOM,
NP YCIOBUHM, YTO WU3MEHEHHE €r0 CTOMMOCTU 3aBUCUT OT HU3MEHEHHUS CTOMMOCTH TOBapoOB, AOIYIIEHHBIX K
OpraHM30BaHHBIM TOopramM Ha Oupxax Poccuiickoit dDeneparyin M OHp)Kax, PACHOIOKEHHBIX B HHOCTPAHHBIX
rocyaapcTBaX M BKJIIOYCHHBIX B IEPEYCHb HHOCTPAHHBIX OUPIXK.

JInna, o0s13aHHBIE 110:

TOCYAapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit denepaiiv, rocyapCcTBEHHBIM IEHHBIM OymaraM CyOBEKTOB
Poccuiickoii denepanuy, MyHUIUIIAIGHBIM IIEHHBIM Oymaram, OOBIKHOBEHHBIM M INPHUBHJICTUPOBAHHBIM AKIUSIM
POCCHICKHX aKIIMOHEPHBIX OOIIECTB, OOIUTAIMAM, B TOM YHCIIe OUPKEBBIM, CyOOPANHUPOBAHHBIM U CTPYKTYPHBIM,
POCCHHCKHMX IOPHIMYECKHX JIMI, WHBECTHUIMOHHBIM IIasM IIa€BBIX WHBECTHIHMOHHBIX (OHIOB, JETO3UTHBIM
cepTu(UKaTaM POCCHUCKUX KPEIUTHBIX OPTraHW3alMi, POCCHHCKHM JE€NO3UTAPHBIM DPACIHCKaM, KIMPHHTOBBIM
cepTuduKaTaM ydacTus JOJDKHBI OBITh 3apernucTpupoBansl B Poccuiickoii deneparim;

TOCYAapCTBEHHBIM ILI€HHBIM OyMaraM MHOCTPaHHBIX TOCYAApCTB, IEHHBIM OymaraM aJMHHHCTPATHBHO-
TEPPUTOPHUAIBHBIX 00pa30BaHUI WHOCTPAHHBIX T'OCYIAPCTB, JEMO3UTHBIM CepTH(HUKATaM HHOCTPAHHBIX OaHKOB,
JIOJDKHBI OBITh 3apETHCTPUPOBAHBI B TOCY/IAPCTBAX, SBIMIOMMXCS WieHaMH EBpa3suiickoro 3KOHOMHYECKOTO COr03a
(EASC), Opranmzamnun sxoHOMHYecKoro cotpynHudectBa U passutus (O3CP), EBporeiickoro coro3sa, a Takxke B
Kurae, Unnuu, bpasmmumn, FOxxHo-Adpuxanckoit Pecniyonuke, Cunranype, Karape;

LIEHHBIM OyMaraM MeXIyHapOAHBIX (PMHAHCOBBIX OPTaHU3ALUH, aKI[MIM HHOCTPAHHBIX SMUTEHTOB, IMasM (AKIHSIM)
WHOCTPAHHBIX MHBECTHIIMOHHBIX (JOHIIOB, OOJHMranysM HHOCTPAHHBIX SMHUTEHTOB, MHOCTPAHHBIM JETIO3UTapHBIM
pacIickaM JIOJDKHBI OBITh 3apEerMCTPUPOBAHBI B TOCYIapCTBaX, BKIIOUYEHHBIX B OOmiepoccuiickuii Kiaccuukarop
CTpaH MHpa.

CrtpykTypa akTHBOB (hOHIA TOKHA OJHOBPEMEHHO COOTBETCTBOBATH CIEAYIONTUM TPEOOBAHHUSIM:

He menee nByx Tpereil pabounx JHEW B TEUEHUE KaXKIOT0 KaJCHIAPHOTO KBapTaia (3a MCKIIOUYCHHEM Ieproja C
JIaThl BOSHUKHOBEHHSI OCHOBAHMSI TIPEKpaIieHus GOH/Ia) COBOKYITHASI CTOMMOCTD CJIEIYIONINX aKTHBOB (OHOTO HMITH
HECKOJIbKUX) JIOJKHA COCTaBIISATh HE MeHee 80 TPOIIEHTOB CTOMMOCTH aKTHBOB, COCTABJISIOMNX (DOH/T;

TOCYyJapCTBCHHBIX IIEHHBIX Oymar Poccuiickoii ®emepanmu, rocynapCcTBEHHBIX IICHHBIX OyMar CcyOBEKTOB
Poccuiickoit ®eneparun, MyHUITUITATBHBIX IEHHBIX OyMar, OOJUraluii HHBIX POCCUICKIX IMHUTCHTOB, B TOM YHCIIC,
HO HE WCKIIOYHTEBHO, CYOOPAMHUPOBAHHBIX M CTPYKTYPHBIX OOJHUTallUii, TOCYAapCTBEHHBIX ICHHBIX Oymar
WHOCTPAHHBIX TOCYAApCTB, IIEHHBIX Oymar MeXIyHapoIHbIX (UHAHCOBBIX OpraHU3alMi, LEHHBIX Oymar
aJIMHHUCTPATUBHO-TEPPUTOPHAIIBHBIX ~ 00pa30BaHUI HHOCTPAHHBIX TOCYAApPCTB, OOJIMralMii HWHOCTPAHHBIX
SMUTEHTOB, YIOBJIETBOPSIONINX TpeOOBaHMIM moAnyHkTa 1 mynkra 23.1, myHkra 23.4. Hactosmmx [IpaBun (manee -
[IEJICBOM aKTHB);

pOCCHﬁCKHX (I/IHOCTpaHHLIX) ACTO3UTAPHBIX PACIIUCOK, YAOCTOBCPAIOMIUX ITpaBa Ha ueneBoﬁ aKTUB,

cmp. 4 u3 22



24.2.

6)

24.3.

MIPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, H3MEHEHHE CTOMMOCTH KOTOPBIX 3aBHCUT OT W3MEHEHHS CTOMMOCTH
[IEJIEBOTO aKTHBa (B TOM YHCIIE OT M3MEHEHHS 3HAYCHUS MHIMKATOpa (MHIEKCA), pPACCUMUTHIBAEMOTO HCXOMAS H3
CTOMMOCTH IIEJIEBOTO aKTHBA);

WHBECTHLIMOHHBIX I1a€B MAaeBbIX MHBECTUIMOHHBIX (DOHIOB (AKIMH aKIMOHEPHBIX WHBECTHIHOHHBIX (DOHIOB,
LEHHBIX OyMar HWHOCTPaHHBIX WHBECTHIHMOHHBIX (DOHIIOB), WHBECTHIHOHHBIMH JEKJIapalusiMH KOTOPBIX
MIPEAYCMOTPEHO CIIEJOBAaHWE MX JAOXOJHOCTH CTOMMOCTH aKTHBOB, YKAa3aHHBIX B a03alax BTOPOM - YETBEPTOM
HACTOSAIIETO ITyHKTA, WM 3HAYECHHWIO MHAMKAaTOpa (MHIEKCA), PACCUUTHIBAEMOI0 MCXOJ M3 CTOMMOCTH aKTHUBOB,
YKa3aHHBIX B a03a11ax BTOPOM - YETBEPTOM HACTOSIIETO MYHKTA.

HOJ’IH CTOUMOCTH:

aKTHBOB, IPETYCMOTPEHHBIX MoAmyHKTamu 3, 4, 5, 6 mynkra 23.1. Hactoammx I[IpaBmi co CpoKOM mOTamIeHUS
(3aKpBITHS) MEHEE TPEX MECSIIEB,

npaB TpeOOBaHHA K IOPHIMYECKOMY JIMILY, BO3HHUKIINX Ha OCHOBAaHHH JIOrOBOpa O OPOKEPCKOM O0CITY:KHUBAHUH C
TaKuM JUIOM (IIPU YCIOBHH, YTO YKa3aHHBIM JOTOBOPOM MPEIYyCMOTPEHO HCIIOJHEHHE TaKHM HOPHIHYECKUM
JUIOM 00s3aTeJIbCTB B TEUCHHE OJHOTO pabouero IHS C JaThl NPEIbSBICHUS YKa3aHHbIX TpeOOBaHHU K
HCIIOJTHEHUIO),

obnuranuii ¢ GUKCHPOBAHHBIM KYIIOHHBIM JJOXOJIOM, PEHTHHI JOJITOCPOYHON KPEIUTOCIIOCOOHOCTH BBIMyCKa (TIpH
OTCYTCTBUM pEHTHHra BBITyCKa — PEUTHHI 3MHTEHTA) KOTOPBIX II0 KIACCH(DUKAIMKM XOTS OBl OJHOTO U3
PEUTHHTOBBIX areHTCTB, BKIIOUCHHBIX B YycTaHOBICHHBIH CoBeroM nupekropoB banka Poccum mnepedenn
PEUTHHTOBBIX areHTCTB, OTJIMYACTCA OT PEHTHHIa B COOTBETCTBYIOUIEH BAaJIIOTE CTPaHBl — SMHUTEHTA BAJIFOTHI, B
KOTOpOH HOMMHHMPOBAHbI yKa3aHHbIC oOnuramuu (i oOnuranuii, HOMHHHPOBAHHBIX B BAaJIIOTE T'OCYIapCTB —
YWICHOB BAIIOTHOTO CO033, - OT MaKCHMAJIFHOTO PEHTHHIA CPEIH TOCYAApCTB — WICHOB BAJIIOTHOTO COI03a), HE
Ooiiee 4eM OfIHY CTYTICHbD,

LEHHBIX OyMar, BXOJSIINX B pacueT (JOHAOBBIX HHICKCOB, OTPEICICHHBIX TyHKTOM 2.9 Yka3anus banka Poccuu ot
05 cenTs0ps 2016 roma Ne 4129-V,

OT CTOMMOCTH YUCTBIX aKTUBOB ()OH/Ia B COBOKYITHOCTH JJOJDKHA TPEBHIIIATH OOJIBIIYIO M3 BEIUYHH:
TPH TIPOIICHTA;

BCJIMYMHY YHUCTOI'O0 MECAYHOI'O OTTOKA MHBECTULHMOHHBLIX I1acB (bOHZ[a, SBJIAIOIIYIOCH MUHHMMAJIbHOM U3 ILIECTU
HauOONBIINX BEIMYMH YKMCTBIX MECSYHBEIX OTTOKOB HHBCCTUIIMOHHBIX IIaCB 3a IIOCJICOHUC 36 KaJICHOapHBIX
MCECAIICB. Bennunaa 4YHCTOrO MECSYHOTO OTTOKA HWHBECTUIIMOHHBIX TIIaC€B OINPCACIIACTCA KaK OTHOLICHHUE B
MPOHCHTAX Pa3HOCTHU KOJIUYECTBA MHBCCTUILIMOHHBIX MMA€B, B OTHOIICHUHN KOTOPLIX MO JHMIEBBIM CUETAM B pEECTPC
BJIaaCIbIIEB WHBCCTUITMOHHBIX IIACB OBLIIN BHECEHBI PaCXOAHbIC 3aIIUCH B PE3YJIbTATE UX IMOTAIICHUA WUIIN O6M€Ha, n
KOJIMYECTBa HWHBCCTULIMOHHBIX IIda€B, B OTHOIICHUH KOTOPLIX IO JIMICBBIM CYETaM B PpEECTpPE BJIAACIIBLCB
HWHBCCTUIIMOHHEBIX IIa€B OBLIN BHECEHBI MNPUXOAHBIC 3allMCHU B PE3YyJIbTAaTC BblAAYU WU 06M€Ha, 3a KaﬂeHZ[apHBIﬁ
MECAl K O6H16My KOJIMYCCTBY BBIJJAHHBIX HWHBECTUIHUOHHBIX TIIa€B IO JaHHBIM peeCTpa BJIAACJ/IBICB
MHBECTHIIMOHHBIX TA€B Ha MOCJICAHUN JICHb PpEAbIAYIIETO KAJICHAAPHOI0 MECALa.

I[J'IFI uenel‘/i HACTOSAIICTO MYHKTA YYUTBIBAOTCA JACHCIKHBIC CPEACTBA, PACIIOPSIKCHUC KOTOPBIMH HE OIpaHUYCHO HaA
OCHOBAaHUM PCHICHUA OpraHa FOCYI[apCTBeHHOﬁ BJIACTH, Ha KOTOPBIC HE YCTAHOBJICHO O6peMeH€HI/Ie, ICHHBIC
6yMaFI/I, IpaBa 1o npoaaxe ujin HHOM nepeaaydye no J0roBopy KOTOpbIX HE OTpaHUYCHBI.

Jns neneit HaCcTOSIIETO MYyHKTa WCIONB3YETCS] PEHTHHT JOJITOCPOYHOU KPEAUTOCTIOCOOHOCTH B TOW Ke BAIIOTE
(HaMOHAEHOW ¥ (MJIM) HHOCTPAHHOM), B KAKOW IPENoaraeTcs OCyIeCTBICHNE BEIIUIAT N0 YKa3aHHBIM IICHHBIM
Oymaram COTJIIACHO PEIICHHIO O BEIITYCKE TaKUX [IEHHBIX OyMar.

OreHOYHAs! CTOMMOCTD LIEHHBIX OyMar OJHOTO IOPHINIECKOTO JIUIA, JCHEKHBIE CPEJICTBA B PyOJIIX M HHOCTPaHHON
BaJIOTEe HA CYETaX M BO BKJIAAAX (EMO3WTaX) B TAKOM IOPUAMYECKOM JIHIE (€CIH FOPUANIECKOE JIMIO SBISIETCS
KpEIUTHON OpTaHU3alfell WIM WHOCTPAaHHBIM OAHKOM MHOCTPAHHOTO TOCYJapcTBa), MpaBa TPeOOBAaHUS K TAKOMY
IOPUINYECKOMY JIHILy, B COBOKYIHOCTH HE JOJDKHBI IMpeBbImaTh 10 MPOIEHTOB CTOMMOCTH aKTHUBOB (DOHZA.
TpeboBanust Hacrosmiero a03ala He pacHpOCTPAHAIOTCS HA TOCYJapcTBEHHbIE IieHHBbIe Oymarum Poccuiickoii
denepanyu 1 Ha IpaBa TPeOOBaHMUS K LIEHTPAIHHOMY KOHTPAreHTy.

OrmeHouHasi CTOMMOCTh II€HHBIX Oymar omHoro cyOpekra Poccuiickoit ®Pepepannyu, aIMUHHCTPATHBHO-
TEPPUTOPHANBHOTO 00pa30BaHUS MHOCTPAHHOTO T'OCYJapCTBa, MyHHIMIIAIBHOTO 00pa30BaHMSA, TOCYNAaPCTBEHHBIX
LIEHHBIX OyMar OJHOTO WHOCTPAaHHOTO TOCYAapCTBa HE JOJDKHA MpeBHIIATh 10 MPOIEHTOB CTOMMOCTH aKTHBOB
¢donna.

Jna nened HacTOAINETO IIyHKTa POCCUICKHE M MHOCTPAHHBIE JENO3UTAPHBIE PACIUCKH PACCMATPUBAIOTCS Kak
LIeHHbIe OyMary, mpaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIOT COOTBETCTBYIOIINE IETIO3UTAPHBIE PACITHCKH.

Jus menedd pacueTa OrpaHMYCHH, YKa3aHHBIX B a03alle MEPBOM HACTOSINETO ITyHKTA MPH OINPEICIICHHH JIOJU
OIICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (POHIAa B CyMME JCHEXKHBIX CpPEACTB B PYyOIsX u B
WHOCTPAaHHOW BaJlIOTC HA CYCTaX B OJHOM IOPHIMYCCKOM JIMIE M CTOMMOCTH NpaB TPEeOOBaHUI K OIHOMY
IOPUINIECKOMY JIMITY, BOSHHKIINX HAa OCHOBAaHHH JOTOBOPA O OpPOKEPCKOM OOCITYy)KMBAaHHH C TaKHM JIUIOM (IpH
YCIIOBHH, YTO yYKa3aHHBIM IOTOBOPOM IPEIYCMOTPEHO HCIIONHEHHE TAKUM IOPHUIMYECKUM JIUIIOM 00S3aTENbCTB B
TEYCHHE OFHOTO pabodero THA C NAThl NMPEIBbSBICHUS YKa3aHHBIX TPeOOBaHUI K MCIIOHEHHIO), COCTABISIOMINX
¢oHT, HE YIUTHIBACTCSA CyMMa (FUTH €€ 4acTh) JACHE)KHBIX CPEACTB, OJIC)KAIINX BRIIUIATE B CBS3M C MOTAIICHUEM H
00MEHOM MHBECTHIIMOHHBIX TTaeB (POHIa HAa MOMEHT pacdeTa OrpaHHYCHHS.

HpI/I 9TOM 06ma51 CyMMa JACHCKHBIX CPCACTB U CTOUMOCTL IIpaB Tpe60BaHPII>i, KOTOPBIC HE YUYUTBLIBAIOTCA IMPHU
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pacueTe OorpaHMYCHNH, yKa3aHHBIX B a03arax MepBOM HACTOSIIETO ITyHKTA, B OTHOIIEHUH BCEX NEHEKHBIX CPEICTB
B pyOJISiX M B MHOCTPAHHOM BaJFOTE HAa BCEX CUETAaX M B OTHOILICHHWH BCEX IpaB TPEOOBaHUN K IOPHINYECKIM JIHIIAM,
BO3HHUKIIMX HAa OCHOBAaHMM YKa3aHHBIX JIOTOBOPOB O OPOKEPCKOM OOCITy)KHBAaHHH, COCTaBIAIONMX (OHI, B
COBOKYITHOCTH HE JIOJDKHBI IPEBHIIATh OOIIYI0 CyMMY ICHEXHBIX CPEJICTB, MOUICKAIINX BBIIUIATE B CBS3H C
TorameHneM 1 0OMEHOM WHBECTUIIMOHHBIX MaeB (POH/Ia Ha MOMEHT pacueTa OrpaHWICHUS.

Jns menei pacyera orpaHHMYCHHH, yKa3aHHBIX B a03alle IEPBOM HACTOSIIETO MOIMYHKTA, IPH ONPENSNICHUH 10N
OLICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (JOHZa B CyMMe IEHEXKHBIX CPEACTB B PyOIsiX WU B
MHOCTPAHHO BAJIIOTE Ha CYETaxX B OXHOM FOPHANYECKOM JIHMIE, COCTABILIOMNX (OHN, HE YUUTHIBACTCS CyMMa (MIIH
€€ JacTh) ICHS)KHBIX CPEICTB, HAXOMAIIMXCS Ha YKa3aHHBIX cUeTaX (OJHOM M3 YKa3aHHBIX CUETOB) M BKIIOUCHHBIX B
(¢oHI TpW BBIAYE W/HWIM OOMEHE WHBECTHUIIMOHHBIX ITaeB, B TeUeHNE He Ooyee 2 pabounx AHEH ¢ HaThl yKa3aHHOTO
BKJTIOYCHHSI.

Jns meneld HacTOsMIEro IIyHKTa, LEHHbIe OyMarn WHBECTUIMOHHBIX (OHIOB, B TOM YHCIEC HHOCTPAHHBIX
WHBECTULMOHHBIX (DOHIOB, M UIIOTEYHbIE CEPTH(HUKATHI yYacTHs PaCCMATPHUBAIOTCS KaK COBOKYITHOCTh AKTHBOB, B
KOTOPBIE WHBECTHPOBAHO MMYIIIECTBO COOTBETCTBYIOIIETro (poHAa (MIIOTEYHOTO MOKPHITHS). Ecim numo, obs3anHOe
I10 [IEHHBIM OyMaraM WHBECTHUIIMOHHOTO (OHIA, HE MPEICTABIACT U(FIIN) HE pacKphIBaeT HHPOPMAIio 00 aKTHBaX,
B KOTOpPBIC MHBECTHPOBAHO UMYIIECTBO HHBECTUIIMOHHOTO (hOHA, TO TaKHe LIEHHbIe OyMard MOT'YT IPHOOpeTaThes
B COCTaB akTUBOB (poHma (0e3 yuera TpeOOBaHMI, YCTAHOBICHHBIX a03alleM MEPBBIM HACTOSINEIO MYHKTA), €CIIHA B
COOTBCTCTBHU C JIMYHBIM 3aKOHOM JIMIIA, O6H33HHOFO 110 ICHHBIM 6yMaraM WHBCCTUIITMOHHOT'O (bOHZ[a, TaKHuc
LIEHHBbIE OyMaru MOTryT PHOOPETaThCsl HEKBANU(UINPOBAHHBIMH HHBECTOPaMH (HEOTPAaHUYEHHBIM KPYrOM JIUIT), U
B COOTBETCTBHHM C MPABUJIAMH JIOBEPUTEIBHOTO YIpaBJeHHs (MTPOCTIEKTOM (IpaBHIaMi) WHBECTHLIMOHHOTO (hOHIA
(JIMYHBIM 3aKOHOM JIMIA, OOS3aHHOIO IO IEHHBIM OyMaraM HWHBECTHUIMOHHOTO (OHIA) CTOMMOCTH aKTHUBOB,
yKa3aHHBIX B IepBoM ab3ane myHkra 24.4 Hactosmux [IpaBumi, ¥ pa3Mep NPHUBICUCHHBIX 3a€MHBIX CPEICTB,
MOJICKAIIUX BO3BPATy 3a CUET CPENCTB WHBECTULMOHHOTO ()OHIA, B COBOKYITHOCTH HE IOJDKHBI MpeBbINIaTh 20
NPOLCHTOB CTOMMOCTH YHCTBIX aKTUBOB WHBECTHUIIMOHHOIO (POHAA, a TAKKe MPU HAJMYUU OJHOTO M3 CICAYIOLINX
0OCTOSTENBCTB: B COOTBETCTBUH C TPEOOBAHMAMH, MPENBIBIICMBIME K JEATEIbHOCTH MHBECTHLIMOHHOTO (OHIA,
JOKYMEHTAMH, PEryJUPYIOMMMH WHBECTULMOHHYIO JESATeNbHOCTh HHBECTHIHOHHOTO (oHma (B TOM wHHcie
WHBECTULMOHHON JAEKNIapanuel, IPOCIeKTOM 3MHUCCHH, IPaBUJIAMHU JOBEPUTEIBHOTO YIPABICHHUS), IOJS IIEHHBIX
OyMar 0JHOr0 IOpPHUANYECKOro JHIA He JOJDKHA NpeBbaTh 10 NPOLEHTOB CTOMMOCTH aKTHBOB MHBECTHLIIOHHOTO
¢donza, MO0 B COOTBETCTBHU C MPaBOM EBpoOIeENCcKOro coro3a MHBECTUIIMOHHOMY (OHIY NPEJOCTABICHO IPaBO
OCYIIECTBIICHHSI JICATEIbHOCTH Ha TEPPUTOPHM BCEX TOCYNapCTB — 4JEHOB EBpormeiickoro coro3a u ero
JIESTENIBHOCTh PEryNupyeTcs paBoM EBponelickoro corosa.

24.3.1.T1pm onpeneneHny CTPYKTYPhI aKTUBOB (h)OH/IA YIUTBHIBAIOTCS aKTHBBI, IPUHATHIC K PACUeTy CTOMMOCTH €T0 YHCTHIX

24.4.

aKTHBOB (C y4eToM TpeOOBaHMSI, YCTAHOBJIEHHOTO ab3aleM ceJbMbIM IMyHKTa 24.3).

CTOMMOCTB JIOTOB IPON3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB (eciy 6a30BbIM (0a3MCHBIM) aKTHBOM IPOHU3BOIHOTO
(hMHAHCOBOTO MHCTPYMEHTA SIBISETCS JAPYroil MpOM3BOAHBIA (PMHAHCOBBIM WHCTPYMEHT - CTOMMOCTH JIOTOB TaKHMX
TIPOM3BO/IHBIX (PHMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTh HIEHHBIX OyMar (CyMMa JICHEXKHBIX CPE/ICTB), MOITYUYCHHBIX
YIpaBIISFONIE KOMIIAaHUEH IO TIEPBOH YacTH JOTOBOPA PETIo, pa3Mep NMPHHSATHIX 0053aTEIbCTB 110 ITOCTABKE aKTHBOB
10 MHBIM CJIeJIKaM, /1aTa MCIOJHEHMSI KOTOPBIX He paHee 4 pabouux JHEH C AaThl 3aKITIOYECHUS CIICNIKU, M 3aMHBIC
CpeACTBa, MPEeIyCMOTPEeHHbIE MOAIMyHKTOM 5 myHKTa 1 crateu 40 ®enepanpHoro 3akoHa «O0 MHBECTHUIIMOHHBIX
(oHmax», B COBOKYITHOCTH HE JOJDKHBI TPeBbImaTh 40 NPOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHAA.

Ha JaTy 3aKIIOYCHHS CACJIOK C IMPOMU3BOJAHBIMH q)HHaHCOBLIMI/I HHCTPYMEHTAMH, AOIOBOPOB PO, AOTrOBOPOB
3aﬁMa, KPEAUTHBIX JAOTOBOPOB WM CHCJIOK, AaTa HCIIOJIHCHUSA KOTOPBIX HE pPAHEC 4 pa60lmx ,IlHeﬁ C JaThbl
3aKJIFOYCHUA CACIKU, COBOKYITHAA CTOUMOCTDb aKTHBOB, YKa3aHHBIX B IIEPBbIM 363211_16 HACTOALICTO IIYHKTA, C Y4E€TOM
3aKJIFOYCHHBIX PpaHEC JOrOBOPOB pemo MU CHACJIOK, YKA3aHHBIX B HACTOAILECM a63aue U 3acMHbIX CpCACTB,
MpeaAyCMOTPECHHBIX MOAIYHKTOM 5 ITYHKTa 1 craTeu 40 cDe,Z[CpaJ'IBHOFO 3akoHa «O0 HWHBCCTUIIMOHHBIX (bOHHaX», HC
JAOJKHA NPEeBbIIATH 20 MIPOHCHTOB CTOUMOCTH YUCTBHIX aKTHUBOB (I)OHHa.

Z[OFOBOpI:I PO 3aKIII0YAr0TCA, €CJIM OHU COOTBETCTBYIOT OJHOMY U3 CICAYIOINX YCHOBHﬁZ
KOHTPAar€HTOM I10 JOTrOBOPY PCIIO ABJIACTCA LleHTpaHBHI)IfI KOHTpPAarcHT,

JIOTOBOP PEIo 3aKI0YaeTCsl Ha YCIOBHSIX ITOCTABKM IPOTHB IUIATEKa W MPEIYCMOTPEHHOW IOTOBOPOM PEro
00S3aHHOCTH KaXKIOW W3 CTOPOH IPH HM3MCHEHWM IICHBI I[IEHHBIX OyMar, MepeJaHHBIX IO JOTOBOPY pero,
yILIAYUBaTh PYTOH CTOPOHE ICHEKHBIC CYMMBI U (WJIH) IIepeiaBaTh IICHHBIC OyMard B COOTBETCTBHU C ITYHKTOM 14
crateu 51.3 @eaepanpHoro 3akona ot 22 anpens 1996 roga N 39-®3 «O pbiHKe TIEHHBIX OymMar» IMpy YCIOBUH, YTO
npeaAMETOM JO0roBopa pero MoryT 6I)ITI) TOJIBKO aKTHBBI, BKIIIOUA€CMBIC B COCTAaB aKTHBOB (1)01-1}13, B COOTBETCTBHUHU C
MHBECTUIIMOHHOM Neknapanuei GoHaa.

Jus neneit ab3ama mepBOro W BTOPOTO HACTOSIIETO ITYHKTa HE YYUTHIBAIOTCS JOTOBOPHI PENO, MO KOTOPHIM
YIIPaBISTIONIAsT KOMITAHHS SIBIIICTCS MIOKYIIATEIIEM TI0 IIEPBOI YacTH IOTOBOPA PEIo, €CII YKa3aHHBIMU JOTOBOPAMH
pero  WiIM  HMHBECTHUIIMOHHOW  Jekiapanuedl  QoHga MpeaycMOTpeHa  HEBO3MOXKHOCTh — PaCHOPSKSHUS
MPUOOPETEHHBIMU LIEHHBIMU OyMaraMu, 3a UCKJIIOYEHHEM HX BO3Bpara 1o BTOPOW YacTH TaKOro AOTOBOpa perio, a
TaKKe OIMIMOHHBIC JOTOBOPBI, M0 KOTOPBIM YIPABISIONIAs KOMIIAHHS WMEET IpaBo TpeOOBaTh OT KOHTPAreHTa
MTOKYTIKH WJIM TIPOAaKH 6a30BOT0 (0a3MCHOT0) aKTUBA.

VYrpapnsiromass KOMIAHUS HE BIPaBe PACIOPSDKATHCS IEHHBIMM OyMaramu, MOJYYEHHBIMH MO TEPBOM YacTH
JIOTOBOPOB (CIIETIOK) pero, 3a MCKIIOYSHHEM BO3BpaTa 3THUX HEHHBIX Oymar mo BTOPO#M 4YacTH TaKHX JOTOBOPOB
(cnmenok) pero.
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24.5.

24.6.

24.7.

24.8.

25.

Jis nenet myHkta 24 Hactosmmx IIpaBui mpow3BOJHBIE (PUHAHCOBBIE MHCTPYMEHTHI YUWTBHIBAIOTCS B 00BEMeE
pHOOpeTaeMbIX (OTIYXITaeMbIX) 0a30BbIX (0a3UCHBIX) AKTUBOB TAKMX MPOU3BOIHBIX (PHMHAHCOBBIX WHCTPYMEHTOB
(ecmn 6a30BbIM (0a3WMCHBIM) AKTHUBOM SIBIISIETCSl IPYTOW MPOW3BOIHBIA (PMHAHCOBBI MHCTPYMEHT (MHICKC) - Kak
6a3oBbIe (0a3MCHBIE) aKTHBBI TAKUX MIPOU3BOJHBIX (PHHAHCOBBIX WHCTPYMEHTOB (aKTHBBI, BXOJAIINE B CIIMCOK IS
pacyera TaKoro MHAEKCA) U OTKPBITOH MO3UIIMH, CKOPPEKTHUPOBAHHOM 110 PE3yJibTaTaM KIMPUHTA.

Hns memeit mynkra 24 Hacrosmux [IpaBui BXopasImme B COCTaB aKTHBOB (DOHIA WHOCTPAaHHBIE (DHHAHCOBEIC
WHCTPYMEHTHI, HE [OIyIIeHHbIe K oOpamenuto B Poccuiickoit ®enepanmmu B KadecTBe IICHHBIX OyMar,
paccMaTpHBarOTCs B Ka4eCTBE LICHHBIX OyMmar B Cllydae UX MPU3HAHUS B KaUeCTBE IIEHHBIX OyMar B COOTBETCTBHU C
JIMYHBIM 3aKOHOM JIMIIA, 003aHHOTO 110 TAKUM HHOCTPAHHBIM (PHHAHCOBBIM HHCTPYMEHTAM.

OHCHO‘IHafI CTOUMOCTB LICHHBIX 6yMar, MpeAHa3HAYCHHBIX IJIA KBaHI/I(l)I/IHI/IpOBaHHLIX HWHBECTOPOB, B COBOKYITHOCTH
HC OOJIKHA MPEBLIIIATH 40 MIPOUEHTOB CTOUMOCTH aKTHBOB (i)OH,Ha.

AKTI/IBI)I, MNpeaAyCMOTPCHHBIC TOAINYHKTOM 8 ITyHKTa 23.1. HaCcTOoAIUX HpaBnn, BKIIFOYCHHBIC B COCTaB aKTHBOB
(l)OHZIa B CBsA3U peanmauneﬁ HWHBCCTUIIMOHHBIX IpaB, MOT'YT BXOJUTH B COCTaB aKTUBOB (l)OHZ[a B TCUCHHUEC OOHOI'O
MeciAla C JaTbl pealu3alui YKa3aHHbIX HWHBECTUUHMOHHBIX IIpaB. CTouMOCTh AKTHUBBI, NPEAYCMOTPCHHBIX
NOANYHKTOM 8 ITYHKTa 23.1 HpaBI/IJ'I, BKJIFOYAaCMbIX B COCTaB (bOHZ[a B CBsA3U C peanmauneﬁ WHBCCTUIIMOHHLIX IIpaB,
B COBOKYINHOCTHU HE JOJKHA IMMPCBLIIIATH 5 MMPOUCHTOB CTOUMOCTH AaKTUBOB (l)OH,Ha.

Tpebopanus myHkTa 24 Hacrosuux I[IpaBuia MpuUMEHSAIOTCA OO JaThl BOSHUKHOBEHMSI OCHOBAaHHS IpEKpaIleHHUs
¢doHma.
Ormrcanne pUCKOB, CBS3aHHBIX C HHBECTHPOBAHUEM.

WuBecTupoBanue B OOBEKTHI, MPEAYCMOTPEHHBIC WHBECTHIIMOHHOHN neknapanueil (oHma, He MNoapa3syMeBaeT
rapaHTH{ Kak 10 BO3BpaTy OCHOBHOW MHBECTUPOBAHHOI CYMMBI, TaK U 110 MOJYYEHHIO KAKUX-THOO TOXO/O0B.

CronMoCTs OOBEKTOB BIIOKEHHS CPEICTB, COCTABIIIOMHX (POHA, M, COOTBETCTBEHHO, pacyeTHas CTOMMOCTH
MHBECTUIIMOHHOTO TMasg MOTYT YBEIWYHMBATHCS W YMEHBIIATHCS, PE3yIbTaThl WHBECTUPOBAHUS B IPOILIOM HE
OTPENCISAIOT MOXOAbl B OyAyIeM, TOCYAapCTBO M YNPABISAIOIIAS KOMIIAHHS HE TapaHTHPYIOT TOXOTHOCTh
HUHBECTUIUH B (HOHJ. 3asBICHUS JTHOOBIX JIHIl 00 YBEIUICHUU B OYIYIIIEM CTOMMOCTH WHBECTUIMOHHOIO Masi MOTYT
pacueHUBaThCS HE MHAYE KaK MPEIOI0KEHUSI.

Hacrosmee onrcanne puckoB He pacKpbIBaeT HH(OpMAK 000 BceX PHUCKaxX BCICICTBHE Pa3HOOOPA3Us CUTY ALlUM,
BO3HHKAIOIIUX PH HHBECTHPOBAHUH.

B HawnbGoinee O6H.[€M BUAC TIOHATHUC PUCKA CBA3AaHO C BO3MOXHOCTBIO ITOJIOKUTCIIBHOTO WJIM OTPpULATCIBHOTO
OTKJIOHCHUA peE3ysibTaTa ACATCIBHOCTH OT OXHIAACMbIX WM IJIAHOBBIX 3Ha‘IeHHI>‘I, T.C. PUCK XAPAKTEPU3YET
HEONPECACJICHHOCTD MOJYUCHHUS OKUIAECMOT' O (I)I/IHaHCOBOFO pe3ybTaTa 1o uToraM I/IHBGCTHHHOHHOﬁ JACATCIIBHOCTH.

Jlnis menei HaCTOSIIEro OMHCAHUS MOJ PHCKOM IPH OCYIIECTBICHUH OIepalyii M0 MHBECTUPOBAHHUIO TOHUMAETCs
BO3MO>KHOCTb HACTYIUICHHSI COOBITHSI, BIEKYIIETO 3a COOOM MOTEPH Il HHBECTOPA.

Puckn MHBECTHPOBAaHUS B aKTHBBI, IPEAyCMOTPEHHbIE MHBECTUIIMOHHON Neknapanueil (GoHga, BKIIOYAIOT, HO HE
OrpaHUYMBAIOTCS CIIETYIOIIMMHU HEQUHAHCOBBIMU M (PHAHCOBBIMH PUCKAMHU:

Crparerndeckuii puck CBsi3aH C COLMAIbHO-TIOJIUTHYECKUMH 1 5KOHOMHYIECKUMH yCIOBHAMH pa3BUTHsI Poccuiickoit
denepanyy WM CTpaH, i€ BHITYIIEHB! WM 00pamaroTCcsl COOTBETCTBYIOIINE LIEHHBIE OyMard, WHble (pHaHCOBBIC
WHCTPYMEHTHI U aKTHBBI. JJaHHBIN PUCK HE CBSI3aH C OCOOEHHOCTSIMH TOTO MJIM MHOTO 00BbEeKTa MHBeCTUpoBaHus. Ha
9TOT PHCK OKa3blBaeT BJIMSHHE W3MECHCHHE TIIOJUTHYECKOH CHTyallMd, BO3MOXXHOCTh HACTYIUICHUS
HEONMarompusATHEIX (C TOYKH 3pEHHS CYLIECTBEHHBIX YCIOBHH OW3Heca) W3MEHEHMH B  POCCHICKOM
3aKOHOJATEIbCTBE MIIM 3aKOHOJATENBCTBE APYTMX CTpPaH, JAEBalbBallis HAI[MOHAIBLHOW BaJIOTHI, KPU3HUC PBIHKA
TOCYJapCTBEHHBIX JOJITOBBIX O00S3aTENBCTB, OAHKOBCKUN KPHU3HC, BATMIOTHBIA KPH3HC, MPEICTABISIOMNE cO00it
IpsSMOE WM OINOCPENOBAHHOE CJIEACTBHE PUCKOB IIOJUTHYECKOTO, JKOHOMHYECKOTO U 3aKOHOAATEIBHOTO
xapakTtepa. Ha ypoBeHB CTpaTern4eckoro pucka MOTYT OKa3bIBaTh BIMSHHE M MHOTHE Ipyrue (GakTopbl, B TOM
YHce BEPOSITHOCTH BBEJCHHS PErHMOHAJBHBIX SKOHOMHYECKMX CAaHKIWI WM OTpaHWYCHUIl Ha WHBECTHINU B
OTJIEJIbHBIE OTPAC/Id SKOHOMMKH, 3KCIPOIpPHAIMs, HALMOHANIM3ALUS, NPOBEICHHE MONUTUKU, HAlpaBIEHHOM Ha
OrpaHMYECHUE WHBECTHUIMH B OTPACIM SKOHOMHKH, SIBISFOIIMECs cepoil 0coObIX rocynapCTBEHHBIX HHTEPECOB,
naJicHue IeH Ha DHEPropecypchl M Ipoure obOcrositenbeTBa. K CTpaTerMueckrM pHCKaM TaKKEe OTHOCHTCS
BO3MOXKHOE HACTYIUIGHHE OOCTOSTENBCTB  HENPEOJOJIMMON  CHIIBI, TJIAaBHBIM 00pa3oM, CTUXHHHOIO |
T'€OIIOJIMTHYECKOTO XapakTepa (HanpuMmep, BOeHHbIe AeicTBus). CTpaTern4eckuii puck HE MOXKET OBITh 0OBEKTOM
Pa3syMHOTO BO3/ICHCTBUS M YIIPaBJIEHHS CO CTOPOHBI YIIPABISAIONIEH KOMIIAHUM, HE MOMJIEKHUT AUBEpCH(UKAN U
HE MOHIKAEM.

CHUCTeMHBII PUCK CBs3aH C HapylieHHeM (UHAHCOBOW CTAaOWIBHOCTH W BO3HHKIICH HECITOCOOHOCTH OONBIIOrO
yyicaa (PUHAHCOBBIX HMHCTUTYTOB BBINIOJNHATH CBOM (YHKIHH W 00s3aTeibcTBa. B Crily OOJNBIIOW CTENCHH
B3aMMOJICHCTBHS ¥ B3aMMO3aBHCHMOCTH (DHHAHCOBBIX HHCTHUTYTOB MEXIy COOOH OIIEHKAa CHCTEMHOTO pPHCKa
CJI0’KHA, HO €r0 pealin3alisl MOXKET IMOBJIHATh HA BCEX YYaCTHUKOB (PMHAHCOBOTO phIHKA. CHCTEMHBIH PUCK MOXKET
3arparuBath (YHKIHMOHUPOBAHHUE CHCTEMbl B LIEJIOM UM pEaJM30BBIBATHCS B HEOJIArONPUSITHOM H3MEHEHUH
MOJUTHYECKOH OOCTAaHOBKH, M3MEHEHHH B POCCHICKOM 3aKOHOAATENbCTBE, BKIIOYAs, HO HE OrPaHUYMBAIOCH
HU3MEHEHHSMH B 00JIaCTH HAJIOT000I0KEHHSI, OTPAaHMYCHUI BOZMOXKHOCTEH MHBECTUPOBAHUS B OTACIBHBIE OTPACIIH
SKOHOMHWKH, OOIIMHA OaHKOBCKHMH KpH3WC, NedOJIT Ha YpOBHE TOCYAapCcTBa, PE3KOM CHIDKEHHH Kypca pyOms 1o
OTHOUICHHIO K OCHOBHBIM MHPOBBIM BIIIOTaM H T.I.

K cucremHOMy pHCKY Tak:ke OTHOCATCS PUCKH, PEAIU3YIOLIUECS B pe3ysbTaTe HEAPYKECTBEHHBIX ACHCTBUM WU
MPUMEHEHUST Mep OTrPaHWYUTENIBLHOTO XapakTepa (lamee - CaHKIUOHHBIE OTpPaHWYEHHUs) CO CTOPOHBI
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HEIPYKECTBEHHBIX TOCYJapCTB W IOPHCIOUKINHA, PE3WICHTOB TAaKUX HEAPYKECTBEHHBIX OPHUCOUKINA W/WIN
pesunentoB Poccuiickoit denepanuy, HaXOAUIUXCS O KOHTPOJEM JIWIl U3 HEAPYKECTBEHHBIX IOPUCIUKIIHI
(manee — HeApy>KeCTBEHHBIC JIMIIA), B OTHOIIEHWH Poccuiickoit demeparuu, OTIENBHBIX OTpacield POCCHHCKOM
SKOHOMHKH, POCCHHCKHX IOPHIMYECKHX WIH (QI3HYECKUX JIAI WIH JIHI, HAXOMSIIUXCSA TIO0J KOHTPOJIEM
IOPUINYECKAX WM (U3NIECKUX JIHI pe3uneHToB Poccuiickoit dexepanmu, U, 3a CYIET KOTOPBHIX IEHCTBYET
KOHTpPAareHT I10 CJIeJIKe, 3aK/II0YEHHON B MHTEpecax TaKoro JIMNA, WM B OTHOIICHHH OpOKepa, MPUBICUYCHHOTO K
UCIIOJTHEHUIO TOPYYEHMsI TAaKoro Jinna, (PMHAHCOBOW OpraHM3allvM, JEMO3UTapusl WIM KacToJHaHa, B KOTOPBIX Y
TaKUX JIMIl OTKPBITHl CYETa, KIMPUHTOBBIX CHUCTEM WJIN HWHBIX TPETHUX JIMI, Y4acTHE KOTOPBHIX HEOOXOIUMO ISt
LieJIel NCTIOTHEHUS BO3HUKILKMX 0053aTeNbCTB (Jlajiee — 3aTPOHYTHIE JIMIA), YTO MOXKET IPHUBECTH K HEBO3MOXKHOCTH
COBEpLICHUsS] W/WIN WCIIOJHEHUS OTACNBHBIX CHEJIOK W/WIM Omnepanuuid W/WiM K OJOKUPOBKE CYETOB W/WIIU
HMYIIECTBA.

[Mon caHKIIMOHHBIMY OrPaHUYEHHUSMH IOHUMAIOTCS JII0Oble SKOHOMUYECKHe, (PHHAHCOBBIE, HOPMAaTHBHO-IIPABOBEIC,
OIIEpallMOHHBIE OTPAHMYECHUS M 3alpeThl, CyAeOHbIE pEIICHHs, PEIICHUS MEXIYHApOAHBIX OpTaHM3alid |
JIOJDKHOCTHBIX JIML WJIM UHBIE OTPaHUYUTENbHBIE MEPHI, IIPUHSATHIC WM BBEACHHBIE CO CTOPOHBI HEJIPYKECTBEHHBIX
JIML, B OTHOIIECHHUH 3aTPOHYTHIX JIMII, BAJIIOT, JOTOBOPOB M (DMHAHCOBBIX MHCTPYMEHTOB, 3alpPELIAOINe PSIMO HITH
OIIOCPEOBAaHHO (a) MOKYyNaTh, NPOJaBaTh, OCYLIECTBIISATh MHBECTHPOBAHHE WIH (0) OCYIIECTBIIATH MPSIMOE WU
KOCBEHHOE 00CTyXKMBaHNE WM (PHHAHCOBOE MTOCPEIHNUYECTRO, FIIH (B) COBEPIIATh W/MIIN MCIIONHATH HHBIE CICIKH C
LIEHHBIMH OyMaramu WM (PMHAHCOBBIMH MHCTPYMEHTaMH, WIIH (T') OCYIIECTBIIATH IIATEXXH W/MIN ONEPaLH, B TOM
qucie HeoOXOIUMBIE ISl HCIIOHEHHUS IIOPYUYCHNH HHBECTOPA, 00S3aTENILCTB IO CENKE, 3aKII0UEHHON B HHTEpecax
WHBECTOPA, €CIM OIHO WM HECKOJBbKO BBINICYKAa3aHHBIX OrPAaHMYCHWH HMMEET MECTO Ha JaTy COBEpPIICHUS
COOTBETCTBYIOIIEH CIEIKH, TUIATEXa WM ONEPALlH, OKa3aHU COOTBETCTBYIOIIEH yCIyru. BBeieHne CaHKIIMOHHBIX
OTPaHWYCHUI, NOSBICHUE W/WIM HAJIMUNE KaKUX-THO0 MHBIX 3aKOHOAATEIbHBIX H/MIN PErYISATHBHBIX OTPaHMYCHUI
B OTHOIICHUH 3aTPOHYTHIX JIMI, a TaKXKC B OTHOIICHUU praBJ’IHIOIlIeﬁ KOMIIaHUH, MOXCT OBITH CBSI3aHO C
HEIMOoJIy4YeHHEM BBIIUIAT 10 MPHUHAUISKAIIUM WHBECTOPY (PMHAHCOBBIM WHCTPYMEHTAM W/WJIM OTpaHHMYCHUEM IPaB
pacIopsbKeHUs] aKTUBaMU MHBeCTOpa. K CHCTEMHBIM pHCKaM OTHOCHUTCS PUCK OQHKOBCKOW CHCTEMBI. Y PaBIISIOIIAs
KOMIIaHUS HE UMEET BO3MOKHOCTEM BO3/IEHCTBUA HA CHCTEMHBIN PUCK.

OmepanioHHBI PHCK, CBA3AHHBIH C HAPYIICHUAMH OW3HEC-TIPOIECCOB, HENPABMWIBHBIM (DyHKIIMOHHMPOBAHHUEM
TEXHHYECKHUX CPEJICTB M MPOrPAMMHOTO OOECIIEUCHNS, a TAKXKE HEMPABIIBHBIMA JEHCTBUAME (Oe31eiicTBHEM) HITH
HEe0OpPOCOBECTHOCTRIO MEPCOHANA YHPABJISIONICH KOMIAHUM, €¢ KOHTPareHTOB M NapTHEPOB, MPHUBIEKAEMBIX K
YIpaBJICHUIO aKTHBaMH (OHJA, a TaKXKe BCIEJICTBHE BHEIIHHMX ()aKTOPOB, B TOM YHCJE, MPOTHBOIPABHBIX JIMNOO
HENpaBOMOYHbBIX JIEHCTBUI TpeThbHX JnI. K onepalMoHHOMY PHCKY OTHOCSTCS BO3MOXKHBIE YOBITKH, SBUBIINECS
pe3yJIbTaToOM HapylmeHWil paboThl MM HEKAYeCTBEHHOTO MM HEAO0OPOCOBECTHOTO HCIIOJHEHHSI CBOHMX
00513aTeNbCTB  OPraHU3aTOPaMH TOPTOBJIM, KIUPUHIOBBIMH OpPraHH3aLUsIMH, JPYIMMH HH(QPACTPYKTYPHBIMH
OpraHM3anysiM WM OaHKaMHu, OCYIIECTBISIOIMMU pacyeTsl. C IIeNbl0 MHHUMH3AIMM OIEPAMOHHOTO pHCKa
YIpaBIsFoNast KOMIAHUS C JOJDKHON IPEyCMOTPUTEIEHOCTBIO OTHOCUTCS K IOA0OPY COTPYJHUKOB, ONTUMHU3ALMN
Ou3Hec-TpolieccoB M BBIOOPY KOHTpareHToB. OnepannoHHBIH PHUCK TaKXKe MOXKET Peajn30BaThCS B pe3yibTaTe
IIPUMEHEHNS] CAHKIIHOHHBIX OFpaHUYECHHH.

IIpaBoBOM pHUCK, CBSI3aHHBIA C HENPEACKA3yEMOCTbIO M3MEHEHMH JIEHCTBYIOIIETO 3aKOHOJATENBCTBA, a TAKXKE C
HECOBEPILUECHCTBOM 3aKOHOB M HHBIX HOPMAaTHBHBIX aKTOB, CTAHJAPTOB CaMOPETYJIHMPYEMBIX OpraHu3aluil, B TOM
YHCIIe, PETYIUPYIOIINX YCIOBHS BBIITYCKA M/MIM OOpAIllCHNsI aKTHBOB, YKa3aHHBIX B MHBECTUI[MOHHON AEKIIapaliy.
CoBepllieHUE CAENOK HA PhIHKAX B Pa3IMYHBIX IOPUCAUKIMAX CBA3AHO C JOMOJHUTENBHBIMHA PUCKAMHU.

HeobxonuMo Takxke mMpuHUMATh BO BHUMaHUE PHUCKH, CBSI3aHHBIE CO CIOXHOCTHIO HAJIOTOBOTO 3aKOHOJIATENIbCTBA
MIPOTUBOPEYUBOCTBIO €r0 TOJKOBaHUS M TMPUMEHEHHS B c(hepe MHBECTULIMOHHOW AESITENLHOCTH, a TaKXKe PUCKH
W3MEHEHHs HAJIOTOBOI'O 3aKOHOJAATENIbCTBA, KOTOPHIE MOTYT NHPHUBECTH K HETaTUBHOMY BJIMSHUIO Ha MTOTOBBIM
WHBECTUIIMOHHBIA pE3yJIbTaT.

[Ipu sTOM KpaiiHe 3aTPyAHHUTEIHFHO IPOTHO3WPOBATH CTENCHb BIMSHUS TaKUX W3MCHEHHMH Ha JAEATENBHOCTH IO
yHIpaBiIeHuio GOHIAOM HiIH (PUHAHCOBBIN pe3ylbTaT HHBECTOPA.

C HEJIbI0O MUHUMHU3AWKU MPAaBOBOI'O0 PpHCKA YIPpaBJIAgrOllasds KOMIIaHUS CO BCel TINATCJIBHOCTBIO OTHOCHUTCA K
N3Yy4YCHUIO H3MCHEHHI B HOpMaTHBHOﬁ 6aze. Takxke yrpasisAomas KOMIIaHHS B MOJIHOM MEpE HUCIIOJB3YET BCC
JICTAJIBHBIC MCXAaHHWU3MBI B3aHMOZ[€I>iCTBPIH C OpraHaMu FOCY,HapCTBCHHOﬁ BJIaCTH, C baukom Poccum ¢ OCJIBIO
BJIMSIHUA HA IIPUHATUC pCIHeHI/Iﬁ IO UBMCHCHUSAM B 3aKOHOJAATEJILCTBE B 110JIb3Y HHBECTOPOB.

Pel"yJ’IHTOpHHﬁ PUCK MOKET MPOABIATECA B (bOpMC MNPpUMEHCHUA K praBJ’IHIOIIICfI KOMITaHUN CaHKIII/Iﬁ
PEryjarmpyromux OpraHoB 1O MHOPUYMHE HECOOTBETCTBUA 3daKOHaAM, 06IIICHpI/IH$ITI)IM npaBujiaM MW CTaHAapTaM
HpO(i)CCCPIOHELTILHOﬁ JACATCIbHOCTH. CJ'IC,HCTBI/ICM peajin3aliu peryjIITOpHOro pucCka MOryT CTaTb (bHHaHCOBLIC UIIn
penyTaliuoOHHbIC TMOTCPU praBJ’IHIOIIICﬁ KOMIIaHWH, 3aIIPET Ha NPOBEACHUC OTACJIbHBIX onepaunﬁ IO YIIpaBJICHUIO
(bOHHOM WM aHHYJIWPOBAHUEC JIMLICH3UU praBHHIOIIICﬁ koMmnaHuu. C IENbI0 UCKIIOUCHUS PEryasATOPHOr0 puCKa
YOpaBJdoIass KOMIIAHWA BBICTPOUWJIA CUCTEMY KOPIHOPATHBHOTO YIHPABJICHUA W BHYTPCHHETO KOHTPOJIA H
OIICPATUBHO INPUHUMACT MCPBI IO IMPUBCACHUIO CcBOCH JCATCIBHOCTHU B ITIOJTHOC COOTBCTCTBHE C I[efICTByIOH.IPIMPI
HOPMAaTUBHBIMHA aKTaMH.

PLIHO‘-IHLIfI/HeHOBOfI PHUCK, CBSI3aHHBIN ¢ KOJCOAHUIMU IICH aKTHUBOB, YKa3aHHbIX B HHBCCTHHHOHHOﬁ ACKIapaluu,
KypCOB BaJIIOT, NPOLUCHTHBIX CTABOK U MP. BCICACTBUC U3MCHCHHNSA KOHBIOHKTYPbI PbIHKOB, B TOM YHCJIC CHUKCHUA
JIMKBUJHOCTHU. Ot Q)aKTOpLI caMH 110 cebe HaxXoJiATC 1104 BIMAHHUEM TaKHUX O6CTOHT€J’ILCTB, Kak HeGJ’IaFOHpI/IHTHaH
COIMUAJIBHO-OKOHOMHWYECKAsA WM IIOJIMTHYCCKAasA CUTyalrs, U3MCHCHUC peryn;ITopHoﬁ Cp€abl, OC¢BaJIbBAIIUA WIIN
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CyIIecTBEHHBIE KoJeOaHus KypcoB 0OMeHa BaJIIOTHI, CTUXUIHBIC OeCTBHA. PUCK posABIsAeTCA B N3MEHEHHH IIeH Ha
LIeHHBIe OyMaru, HHOE UMYIIECTBO, KOTOPHII MOKET MMPUBECTH K MAZCHUI0 CTOMMOCTH aKTUBOB (DOH[IA.

BanroTHBII pUCK XapaKTEepHU3yeTCs BOZMOKHBIM HEOIaronpUsTHRIM H3MCHEHUEM Kypca pyOJisi WIIM UHOHN BaIIIOTHI, B
KOTOPOH HOMHHUPOBAH (PMHAHCOBBIA MHCTPYMEHT, IO OTHOIICHHUIO K KypCy pyOJsl MM WHOW BaJIOTHI, B KOTOPOI
PACCUUTHIBACTCSA HWHBECTHIIMOHHBIA pe3yJabTaT HMHBECTOpPAa. I[IpM STOM HETATHMBHO MOXXET HM3MEHUTHCS Kak
CTOMMOCTh aKTHBOB B pe3ylbTare HHGIIAIUOHHOTO BO3JACHCTBUS U CHIIKCHHH pEajbHOU MOKYIATEeIbHOM
CHOCOOHOCTH aKTHBOB, TaK W pa3Mep 00s3aTeNbCTB 1O (DMHAHCOBHIM HMHCTPYMEHTAM, HCIHOJNHSEMBIM 33 CHET
aKTUBOB (OHTA.

[TpoueHTHBIN pUCK 3aKiIIOYaeTCs B MOTEPSX, KOTOpble (JOHA MOXKET MOHECTH B PE3yJibTaTe HeOIarompusTHOTO
W3MEHEHHs] TPOLIEHTHOM CTaBKH, BIMSIONIEH HAa KYPCOBYIO CTOMMOCTH OOJMIalUii ¢ (UKCHPOBAHHBIM JIOXOIOM.
ITpoueHTHBIN pHCK TaKXKe BO3HMKACT B CiIydae, €CIM HACTYIUIGHHE CPOKa HCHOJHEHHS 00S3aTENbCTB 3a CUET
aKTHBOB, PAa3MEIICHHBIX B HMHCTPYMEHTHI C (DUKCHPOBAaHHBIM IOXOJOM, HE COBIAIAET CO CPOKOM IOJTYyYCHHS
MIPOLEHTHOTO JI0X0/1a OT TAKMX AKTHBOB.

Puck JMKBUITHOCTH peasin3yeTcs NMpH COKPALICHUH MM OTCYTCTBUU BO3MOXKHOCTH NPHOOPECTH WM PEalnu30BaTh
(MHAHCOBBIE MHCTPYMEHTHI B HEOOXOMMOM 00bEME U 10 HEOOXOIUMOM LIeHE, BKJIIOYAsl PUCK peaii3allui akKTHBOB
[0 IIeHE 3HAYUTEIbHO OTJIMYAOLIeHCs OT MX OLIEHOYHON CTOMMOCTH, YTO MOKET IPUBECTH K HECBOEBPEMEHHOM
BBIIUIATE JICHEXKHOW KOMIIEHCAlMM NpH mpekpameHnu (orga. [Ipu ompeneneHHBIX PHIHOYHBIX YCIOBHUSX, €CIIH
JMKBUJHOCTh PHIHKA HEaJeKBAaTHA, MOXET OTCYTCTBOBATh BO3MOXKHOCTh OIPEAEINTh CTOMMOCTD WM yCTAHOBHTH
CIpaBeUIMBYI0 II€HY (HMHAHCOBOTO AaKTHWBA, COBEPUINTh CHEIKY IO BBITOJHOH mneHe. Ha pblHKE MoOryT
MIPUCYTCTBOBATh TOJHKO HMHIWKATHBHBIE KOTHPOBKH, YTO MOXKET NPHUBECTH K TOMY, UTO aKTHB HENb3s OyneT
peann3oBaTh M, TAKMM 00pa3oM, HHCTPYMEHT OyZeT HaXxoAWThbCs B moprdene GoHOa N0 KOHIA CpoKa IOTaIICHUS
63 BO3MOKHOCTH pean3alliH.

[HomuMmo (hHAHCOBBIX U HE(UHAHCOBHIX PUCKOB WHBECTHPOBAHHE B AKTUBHI, IIPEAYCMOTPEHHBIC HHBECTUIIHOHHON
nexnapanueii @oHma, BKIIOYAET CICTYIONIUE PUCKH:

KpenutHblit  puCK, CBSI3aHHBI HEHCIIOJIHEHHEM JIOJDKHHMKOM CBOMX (DMHAHCOBBIX  0053aTEJIBCTB MM
HeOIaronpuaATHHIM U3MEHEHHUEM MX CTOMMOCTH BCJIEJCTBUE YXY/IIECHHS CIOCOOHOCTH JIOJDKHUKA MCIONHSTH TaKUe
oO0s3arenbeTBa. K 4mciny KpeTUTHBIX PUCKOB, B TOM YHUCIIE, OTHOCSTCSL:

Puck nmedonra mo obimuramusM M HHBIM JOJITOBBIM IIEHHBIM OymaraM, KOTOPBIM 3aKIIFOYacTCs B BO3MOXHOM
HEIJIaTe)KeCTIOCOOHOCTH IMUTEHTA JIOJITOBBIX LIEHHBIX Oymar u (W) JIML, MPEJOCTaBUBILUX 00ECIEUSHUE 110 3TUM
LIEHHBIM OyMaram, 4To NpPHBEIET K HEBO3MOXXHOCTH WM CHIDKEHHIO BEPOSITHOCTH IIOTAaCUTh JOJTOBHIC IIEHHBIE
Oymaru (IpOM3BECTH KYIOHHBIE BBIIUIATHI 10 HHUM, HCIIOJHHTH OO0S3aTeNbCTBA 10 BBIKYIy, B TOM 4YHCIIE
JIOCPOYHOMY, JJOJITOBBIX IIEHHBIX OyMar) B CpPOK M B IOJHOM oObeMe. MIHBecTop HeceT puck nedosiTa B OTHOLICHUH
aKTHBOB, BXOJsIIUX B cocTaB (hoHAa. C 11eJIb0 MOJIepKaHUsI COOTHOLICHUSI PUCK/JJOXOHOCTh B COOTBETCTBHH C
WHBECTHLIMOHHOM JAeKIapanued (oHIa ymnpaBisiomias KOMIIAHMS BBICTPOMJIA CHUCTEMY YNpaBiieHHs mopTdenem
(oHa U pUCK-MEHEPKMEHTA.

Puck KoHTpareHTa — TpPETHETO JIMIA MPOSABISIETCS B PUCKE HEUCTIONHEHHUsS O0O0SA3aTENbCTB Mepes yNpaBIsIONIeH
KOMIIaHHEH cO CTOPOHBI KOHTPAreHTOB. YPAaBIISAIOMAs KOMIIAHHUS HE MOXKET TapaHTHPOBATh OJarne HaMepeHHs U
CHOCOOHOCTh B OyIylIeM BBINOJHSITE NMPHHATHIE Ha ce0si 00s3aTeNbCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAreHTOB,
OpOKEepOB, pAaCUYETHBIX OpraHu3alli, JEeMO3UTAPUEB, KIMPHUHTOBBIX CHUCTEM, PACUETHBIX OAHKOB, ILIATEKHBIX
areHroB, OWpPX M TPOYMX TPETbHX JHI, YTO MOXKET MPUBECTH K TIOTEPSIM MHBECTOpA, HECMOTpS Ha
MIPeANIPUHIMAaEeMbIe YIPaBIISIOIEi KOMITaHUEH yCHIns 10 JOOPOCOBECTHOMY BHIOOPY BBILIETICPEUUCICHHBIX JIUIL.

Puck koHTpareHTa BKJIIOYaeT B ceds creuupuueckue OCOOSHHOCTH HHQPACTPYKTYPbI OTAENBHBIX OHPIKEBBIX
IUTOINAA0K, PACUETHBIX IICHTPOB M KIMPHUHTOBBIX OPTaHM3aNNi, M MOXKET PEaTM30BaThCS B PE3YNIbTATe MPUMEHEHHS
K KOHTPareHTy CaHKIIMOHHBIX OTpaHWYCHHH.

I/IHBGCTI/IpOBaHI/IC B IIPOU3BOAHBIC (I)I/IHaHCOBLIG HWHCTPYMCHTBI (@Lmqepcm, OHIII/IOHI:I), KaK IIpaBHJIO, CBA3aHO C
0OJIBLINM YPOBHEM PpUCKA U MOKET OBITH COIPAKEHO CO 3HAYUTCIIbHBIMU y6BITKaMI/I.

TaK, IIpyU NOKYHKE OIMIMOHHOTO KOHTPAKTa MOTEPU, B 06IIICM CJIy4ac, HE HPEBBICAT BEJIMYNHY YIUIAYCHHBIX IIPEMUH,
BO3HAIrpaXAC€HUA U PACXOA0B, CBA3dHHBIX C UX COBEPUICHUEM. B 10 BpEMs KaK IpoJaxka ONIUOHHBIX KOHTPAKTOB U
3aKJIFOUCHHEC (I)BIO‘{CPCHI)IX A0TOBOPOB (KOHTpaKTOB) npu OTHOCHUTEIBHO HEOOIBIINX HC6J’IaFOHpI/IﬂTHHX
KoJIeOaHUSIX IEH Ha PbBIHKEC MOIYT HNPHUBECTU K 3HAYUTCIbHLBIM y6I>ITKaM, a B ClIydac MHOpoJaxu Q)bmqepcm)lx
KOHTPAKTOB U IIPOJAXKH OIMIIUOHOB Ha MOKYIKY (OHIII/IOHOB ((KOJ'IJ'I») — K HCOIrpaHNMYCHHBIM y6I)ITKaM.

[MomMuMO 0OIIIETO PHIHOYHOTO PHCKA IPH COBEPIICHUH OIEPAIMU HA PHIHKE IICHHBIX OyMar, B Cllydae COBEPIICHHS
orepanuil ¢ MPOU3BOJAHBIMHA (DPHHAHCOBBEIMH HHCTPYMEHTAMH BO3MOXEH PUCK HEOJIArOMPUSITHOTO U3MCHEHUS LICHBI
KaK (DMHAHCOBBIX HHCTPYMEHTOB, SBJISIFOIUXCS 0a3MCHBIM aKTHBOM IPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB, TaK
U PHCK B OTHOIICHHWH aKTHBOB, KOTOpHIC CIyXkaT oOecrieucHHeM. B ciydae HEOIAaronpusTHOTO U3MCHEHHUS LCHBI
(OHI MOXKET B CPABHUTEIBHO KOPOTKHUI CPOK MOTEPITh CPEACTBA, SBISIOIIKECS 00ECIICUCHHEM 10 MPOU3BOTHOMY
(hUHAHCOBOMY UHCTPYMCHTY.

WHBECTUPOBAHUIO B HHOCTPAHHBIE [IEHHBIE OyMaru U Mpou3BOHbIE (DUHAHCOBBIE HHCTPYMEHTHI, 6A30BbIe AKTUBHI,
KOTOPBIX HMEIOT WHOCTPAHHOE MPOUCXOXKJCHUE, TMPHUCYIIM OMUCAHHBIC BBIIIE PUCKH CO CICIYIOUIUMH
0COOEHHOCTSIMH.

WnocTtpanHble GHHAHCOBBIE HHCTPYMEHTHI M aKTUBBI MOTYT OBITH IPHOOPETEHEI 32 pyOeKOM HMIIM Ha POCCHIICKOM, B
TOM YHCJIE OPTaHU30BAaHHOM PBIHKE.
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IIpruMeHHUTENbHO K TAKUM UHCTPYMEHTAM CTPATerMUeCKU PUCK, CHCTEMHBIN PUCK U MPAaBOBOM PUCK, CBOMCTBEHHBIC
POCCHIICKMM pBIHKaM, IOTIOJIHSIOTCS aHAJOTHYHBIMU PHUCKaMH, CBOHCTBEHHBIMH CTpPaHaM, I/ie BBIMYIICHBI W/WIN
00paIIarTCs dTH aKTUBBI.

Bo3moxxHOCTH CyneOHOW 3amMThl NpaB HAa WMHOCTPAHHBIE AKTHBBI MOTYT OBITh CYIIECTBEHHO OIPaHHYCHBI
HEOOXOANMOCTBIO O0paleHus B 3apyOexHble Cy1eOHbIE U TPAaBOOXPAHUTEIBEHBIE OPTaHbI.

WuBecTupoBanue B cyOOpAMHUPOBaHHBIE OOJIMTAIMHY, KAaK MPABUIIO, CBA3aHO C OOJBIINM YPOBHEM PHCKA M MOXKET
OBITH CONPSKEHO C YaCTHYHOM MM ITOJTHOM MOoTepell MHBECTUPOBAHHBIX CPeCTB. PUCK 00ycioBieH Oosiee HU3KUM
paHroM cyOOpJMHUPOBAHHBIX BBHIIYCKOB OOJMIralMii B CpaBHEHHHM C HE CyOOpIMHUPOBAaHHBIMHU, TPeOOBaHUS
Jeprkareneil cyOOpAMHUPOBaHHBIX OONUTalMi yJOBJIETBOPSIOTCS TIOCIE YIOBICTBOPEHUSI TPEOOBAaHUN BCEX MHBIX
KpPEAUTOPOB IMUTEHTA.

OCOOCHHO BBICOK PHCK IPHU WHBECTUPOBAHHH B CYOOPIMHUPOBAHHBIC BBIMYCKH, YCIOBUSA KOTOPBIX MPEANOJIATAI0T
MOJTHOE WJIM YaCTUYHOE CIUCAHUE CYOOPIUHHPOBAHHOIO JOJra IMHUTEHTA (IpeKpamicHue 00s3aTeIbCTB YMUTCHTA
0 BO3BPATy CYMMBI OCHOBHOTO JIOJITa, MO BBIIUIATE CYMMBI HAYHCICHHBIX MPOICHTOB) W / WM KOHBEPTAIMIO B
OOBIKHOBCHHBIC AaKIUM MPU JIOCTHXKCHHU OTPEACICHHBIX MapaMeTPOB, YKa3aHHBIX B MPOCICKTE 3SMHCCHH,
HATpUMEp, TaKUX KaK COKpAIlCHHE KamuTaja YMUTCHTA J0 OMpPECIICHHOI0 MUHUMYMA, [IPU 3TOM SMHUTCHT MOXKET
n30exKaTh OAHKPOTCTBA.

OCOOCHHOCTBIO CYOOPIMHUPOBAHHBIX OOJUralllii TaK)Ke SBISCTCS UIMTCIBHBIA TEPHOJ HHBECTHPOBAHUS, B
YaCTHOCTH, PaCHpOCTpaHEHa MPAKTHKA BBITycKa 0€CCPOUHBIX CYOOPANHUPOBAHHBIX OOIUTallni.

Llensr Ha CyOOpAMHUPOBAHHBIE BBIMTYCKH OOJMTAIMii MOTYT OBITh ITOJBEPXKEHBI OOJBIIEH BOJATHIHLHOCTH B
CPaBHEHHUHM C HE CyOOPIMHNPOBAHHBIMH BBIITYCKaMH.

WuBecTupoBaHue B CTPYKTYPHBIE OOJIHUIalluK, MpeyCMaTpUBAIONIie PaBo UX BiafesbleB HA MOJY4YEHUE BBITLIAT
[0 HUM B 3aBUCUMOCTH OT HACTYIUICHUS MJIM HEHACTYIUICHUS OJHOTO MM HECKOJIILKUX 0OCTOSITENLCTB, MOXKET OBITh
CBSI3aHO C OOJIBIIMM YPOBHEM PHCKA U CONPSDKEHO C YaCTUYHOM WMIIM MOJHOW MOTepei HHBECTHPOBAHHONW CyMMBI. K
YHUCITy TaKUX OOCTOSTEIHCTB MOXET OTHOCHTCS M3MEHCHHE IIEH WJIM ONPEICNICHHBIX XapaKTEPHCTHK OIHOTO HIIN
HECKOJIBKMX aKTHBOB (TOBAapOB, ICHHBIX OyMar, BaJOThI, IPOLEHTHBIX CTABOK, ()OHIOBBIX HHAEKCOB U IPYTHX).

VYCIIOBUSIMH BBIMYCKA CTPYKTYPHBIX OOJHMraimuidi MOXXET OBITh MPEAyCMOTPEHA MOTEPsl HAKOIICHHOTO J0XO0a MpHU
HACTYIUICHHH OMPEACICHHBIX 00CTOATEIBCTB, Pa3Mep BBIIJIAT MO CTPYKTYPHOH OOJHMIaliid MOXKET OBITh MEHBIIIC €€
HOMHHAJbHON CTOUMOCTH.

WuBecTupoBaHWe B CTPYKTYypHbIE OONHMraluy, Kak NpaBWIO, NpeanojiaraeT HUX ylep)KaHHe B TEYCHUE
omnpezeneHHoro (pukcuposaHuoro) nepuoja. [Ipogaxa cTpykTypHOI oOnUranuy 10 Cpoka ee MOTalleHus], €CIIH ITO
BO3MOKHO HCXOJSl M3 PBHIHOYHBIX YCJIOBUI, MOXET OBITh MO II€HE HIDKE HA4YaJbHOW, YTO MOXET IPUBECTH K
CYIIIECTBEHHBIM YOBITKaM.

Puck, cBsi3aHHBI ¢ BO3MOXKHOH TOBBINICHHOW KOHIICHTPAllMeH aKTHBOB (OHAA B OIHOM IMPOCKTE W/WIA OIHOU
OTpaciii SKOHOMHKH, YTO MOXKET YCHIIUTh HETaTUBHBIA 3QPEKT OT BCeX MPUBEACHHBIX BHIIIC PUCKOB.

PazHble BHABI PHCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXAY COOOH, peann3alys OJHOTO PHCKA MOXKET W3MEHSThH
YPOBEHb WJIY IPUBOJIUTD K pealTM3aluy APYTUX PHCKOB.

OOuien3BecTHa MpsMas 3aBUCHUMOCTh BEIMYUHBI OXKUIAEMOH MPUOBUTM OT YPOBHS IPUHUMAEMOrO pPHCKA.
OnTuManbHOE COOTHOIICHHWE YPOBHEH PHCKA M OXHMJIAaeMOH NPUOBUIM Pa3iNWYHO M 3aBHCHT OT LENOTo psja
O0OBEKTUBHBIX M CYyOBEKTHBHBIX (pakTopoB. [IpH IuIaHMPOBaHWHM M TPOBEACHUM OINEpPAlMi C MHBECTHUIMOHHBIMH
masiMM MHBECTOP BCErJa JOJDKEH IMOMHHTh, YTO HAa MPAKTHUKE BO3MOXHOCTH IMOJIOKUTEIBHOIO U OTPHLATEILHOTO
OTKJIOHEHUsI pEaJbHOTO Pe3yIbTaTa OT 3aIUIaHNPOBAHHOTO (WJIM 0XKHIAEMOT0) YacTO CYIIECTBYIOT OJJHOBPEMEHHO H
peanM3yroTcsl B 3aBUCUMOCTH OT 1IEJIOTO Psiia KOHKPETHBIX 00CTOSTENBCTB, CTENEHb YUeTa KOTOPBIX, COOCTBEHHO, 1
onpenenseT pe3ybTaTUBHOCTD ONEPaLUil HHBECTOPA.

Pe3ynbTaThl eATETPHOCTH YIPABIAIONIEH KOMIAHWH B TNPOLUIOM HE SIBIISIOTCS TapaHTHEH A0X0M0B (oHAa B
Oyaymem, U pelieHne O MPHOOPETEHNN NHBECTUIIMOHHBIX MIA€B MPUHIMAETCSI HHBECTOPOM CaMOCTOSATENIBFHO ITOCIIe
03HaKOMJIEHMs ¢ HacToAwumu [IpaBunamu.

ITo oueHke ynpaBistomeid KOMIAaHUU PUCKH, ONMCAHHBIE B MHBECTUIIMOHHON Aekiapainuu Hactosumx [IpaBui, B
ciilyyae HMX peaju3alliy, CBA3aHbl C HU3KOM CTENEHbIO BIUSHUS Ha pPE3yJlbTaTbl HHBECTUPOBAHUS, 4TO,
COOTBETCTBEHHO, CBS3aHO C IIOTCHIMAILHO HHM3KHM CHIKCHHEM CTOMMOCTH HWHBECTHIHMOHHOIO IIasl, HU3KOM
MoTepeil CyMMbl WHBECTHPOBAHMSI WJIM HU3KUM OTCTAaBaHMEM pE3YJIbTATOB WHBECTHUPOBAHUS OT OXKUJAHUN
HWHBECTOpA.

HpI/IBe}]eHHBIe CBCACHUA B OTHOHICHWU OICHKH BJIHUAHUA PUCKOB Ha PE3YyJIbTaTbhl WHBCCTHUPOBAHHWA, a TaKXKE
TIEPEYCHb ONMMCAHHBIX PUCKOB OTPAXKAIOT TOYKY 3PCHUA U CcOOCTBEHHEIE OLICHKH praBJ’IfI}OH_IeI\/’I KOMIIAHUHU U B CUITY
OTOT'0 HE ABJAIOTCA UCUCPIBIBAIOIIUMU. ».

2. U3n0xu1h NyHKT 27 IIpaBuj 10BepUTEIBLHOTO YIPABJIeHHUS B CJIeAYIONIEH pelaKkuu:

«27.

anaBﬂs{}omaﬂ KOMITaHUA:

1) oe3 CHGHI/IaHLHOﬁ JAOBEPCHHOCTHU OCYHICCTBJISICT BCC TIIpaBa, YAOCTOBCPCHHBLIC LCHHBIMU 6yMaFaMI/I,
COCTaBJIAIOIIMMHA (bOH[[, B TOM 4YHUCJIC IPABO I'0JioCa 10 IoJIOCYIOIHUM HEHHBIM 6yMaraM;

2) MIPEOBABISACT UCKH U BBICTYIIAET OTBETYMKOM IO MCKaM B CyJ€ B CBSI3H C OCYIIECTBICHHEM JESATEIHHOCTH IO
JOBEPHUTEIIHHOMY YIPaBICHHIO (HOHIOM;
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3)
4)

5)
6)

7)

8)

9)

10)

mepesiaeT CBOM TpaBa MW OOA3aHHOCTH IO JOTOBOPY IOBEPHTENBHOTO YIpaBIeHUS (OHIOM apyrou
YOPaBIIIONIEH KOMIAHUN B IOPSIKE, YCTAHOBICHHOM HOpMAaTHBHEIMU akTamu banka Poccum;

BIIpaB€ MPOBECTHU ,Z[pO6J'IeHI/Ie HWHBCCTUIIMOHHBIX TAa€B Ha YCJIOBUAX U B TMOPAAKEC, YCTAHOBJCHHBIX
HOPMATUBHBIMU aKTaMU banka POCCI/II/I;

BIIPaBE MPUHSITH PEIICHNE O MPEKPAIIeHNH (OH/a;

BIIPaBE MOTACHTh 33 CUET MMYIIECTBA, COCTABILIIONIETO (DOHI, 3a]0KCHHOCTD, BO3HHUKIIYIO B PE3yIbTaTe
UCTIONIB30BAaHMA YNPABILIIOMIEH KOMIAHHEH COOCTBEHHBIX [CHEXKHBIX CPEICTB U BBIIIIATHl JCHEKHOH
KOMIICHCAIIUM BIAJCNIbI[aM HMHBECTUIIMOHHBIX I1a€B MM M1 TPOBEICHUS ONepanuu 10 OOMEHy
WHBECTHLHOHHBIX I1ACB;

BIIpaBe IIOCJIEC 3aBEPIICHUS] OKOHYaHWs (OpMUpOBaHMs (OHAA TPHHATH pelieHHe 00 oOMeHe Bcex
WHBECTHLMOHHBIX [1a€B HA MHBECTHUIMOHHBIC IIAM APYTOTO OTKPHITOTO Ia€BOT0 WHBECTHLIMOHHOTO (hOH/A,
HaXOJSIIEroCs B JOBEPUTEIFHOM YIPABICHUH YIIPABISIONIEH KOMITAHHUH;

BIOpaBC€ IMPHUHATH PCHICHHUC 00 o0Omene HWHBCCTUIIMOHHBIX TIAC€B  APYToro OTKPBITOIO IacBOT'O
WHBCCTULIUOHHOI'O (l)OHZ[a, HaxoadAmerocs B JOBCPUTCILHOM YIIPABJICHUU praBJ'IH}OHIeﬁ KOMIIaHUH, ITOCIIC
3aBCPUICHUA €TO (bOpMPIpOBaHI/IH Ha MHBECTUIIMOHHBIC MTaH,

Z[efICTByFI B KaiyCCTBC HOBCPUTCIBHOIO YHPABIAKOLICTO (I)OHZ[OM, BIIpaBC€ IMpH YCIOBUH CO6J'IIO,Z[€HI/I$I
YCTaHOBJICHHBIX HOPMAaTHUBHBIMH aKTaMHU banka Poccun Tp€60B3HPII>i, HalpaBJICHHBIX Ha OI'PaHUYCHUC
PUCKOB, 3aKJIOYaTh JOT'OBOPHLI, ABJIAIOMIMECA IIPOU3BOJHBIMU (bI/IHaHCOBLIMI/I HMHCTPYMCHTAMU,

BIIpaBC HC NPCAOTBPAIlaTh BOSBHUKHOBCHHUC KOH(I)J'II/II(Ta HHTCPCCOB B CIICAYIOLIUX CITydadX:

- npuoOpeTeHre NHBECTHIMOHHBIX IaeB ()OH/IA 3a CBOM CYET, a TAK)Ke BIIaJICHUE U PACIOPsHKCHUE MU
B COOCTBEHHBIX HHTEpecax COTPYAHHKAMH YIpaBIIIONCH  KOMIIAHWM, B TOM  YHCIe
3aJIeiCTBOBAHHBIMH B YNpaBieHUH (POHAOM, yYaCTBYIOIIMMH B COBEPUICHHH JINOO HECOBEPLICHHH
IOpUANYecKuX W (W) (aKTHIECKHMX NCHCTBHH, BIIMSIONIMX Ha CBA3aHHBIC C OKa3aHHEM YCIyT
YIPaBIAOMEN KOMIAHUU HHTEPECH] BIaI€NIbl[a HHBECTULIMOHHBIX I1a€B YIPABIAIOIEH KOMITAHUH;

- HCIIOJIb30BaHUE YIpaBISIONedl kKoMmaHuel (OTBETCTBEHHBIM JIMIIOM YIPABIAIONIEH KOMIIAHHHU) B
CBOMX MHTepecax U (WJIN) B MHTEpecax TPEThUX JIMI HH(POPMAIHMH (32 UCKIIIOUYEHHEM OOLIEA0CTYITHON
uH(opManuK), MOJYIECHHOHN B CBSI3M C COBEPIICHUEM JIMO0 HECOBEPIICHHEM FOPUIMYECKUX U ( HJIIH)
(hakTHIECKMX NEHCTBHH, BIMSAIOMINX Ha CBS3aHHBIE C OKa3aHHUEM YCIYT YNPABILIOUICH KOMIIAHWU
MHTEPEChl KJIMEHTa YIPABISIONIEH KOMIIAHWHM, B TOM YHCJIE TPH COBEPIICHHH CHEJIOK B CBOMX
MHTEpecax WM WHTEpecax TPEThUX JIMI] Ha OCHOBAHMM MH(OpMAIMM O NPUHATHH YIPABISIONICH
KOMITaHWHM PEIICHUSI O COBEPUICHUM CAEIKH 33 CUET MMYIIECTBA KIMEHTA YNpPaBIsIomed KOMIIaHUN
(to coBepIIEHNS JAHHOM C/IENKHM 3a CYET NMYIIECTBA KIIMEHTA YIPaBIISIONEeH KOMIIaHNH);

- nproOpeTeHne UMYyIIecTBa, KOTOPOe BXOJHUT (MOXKET BXOJIUTH) B COCTAaB MMYyIecTBa (OH/A, 32 CBOH
CYeT, a TaKKe BJIaJeHNe M PacIopsDKEHHE UM B COOCTBEHHBIX MHTEPECaxX yNpaBiIfiomiell KoMIaHueH
U(WIM) COTPYIHMKAMH YNpPAaBISIONIEH KOMIIAHUM, B TOM YHCIE 33J€HCTBOBAHHBIMH B YIIPABICHUU
UMYIIECTBOM (POH/A, YJACTBYIOIIMMH B COBEPIICHHH JINOO HECOBEPIICHWH IOPUIMYECKHX U (WITH)
(akTHYECKMX NEHCTBHH, BIMSAIOIINX Ha CBS3aHHBIE C OKa3aHWEM YCIYT YNpPAaBISIOUIEH KOMITAaHWU
MHTEPECHI BIIaJIeIbIla MHBECTUIIMOHHBIX I1aEB;

- COTPYJHHMK YNPABISIONIEH KOMIIAHWH, B TOM 4YHCIIEe 3aJIcHCTBOBAHHBI B ympaBiieHHH (OHIOM,
Y4YacTBYIOIIMH B COBEPIICHUH MO0 HECOBEPLICHUH IOPUANYECKNX U (WIH) (HaKTHIECKUX JCHCTBUM,
BIMSIOIMX HA CBS3aHHBIE C OKa3aHWEM YCJIYT YIPaBISIONEH KOMIAHWM WHTEPECHl BIaJeliblia
WHBECTHLMOHHBIX I1a€B, OCYIIECTBISET (MOXKET OCYIIECTBISITH) MHBIE WIM aHAJIOTHYHBIC
JIOJDKHOCTHBIE O00S3aHHOCTH B JIMIE, CBA3aHHOM C yhpasisionield kommnanued (OOmecTBo c
OrpaHHYeHHOI1 oTBeTcTBeHHOCThI0 Chepeskenus mnoc, OI'PH 1027722009941, umetoree JIUIEH3UIO
Ha OCYIIECTBJCHHE [ESITENbHOCTH [0 YIPABICHUIO WHBECTHLHOHHBIMU (DOHAAMH, MACBBIMU
MHBECTHLMOHHBIMU (DOHAAMH M HErOCyJapCTBEHHBIMH NeHCHOHHbIMK (onmamu Ne 21-000-1-00108
ot 07.02.2003 r.);

- COTPYJIHHK YOPABISIOMIEH KOMIIAHWK, B TOM 4YHCIIE 3aJcWCTBOBAHHBIA B yMpaBlieHUH (OHIOM,
YYACTBYIONIMH B COBEPIICHUH MO0 HECOBEPIICHUH IOPUANYECKUX U (HIH) (HaKTUUECKUX JEHCTBUIA,
BIMSIONIMX HA CBS3aHHBIE C OKA3aHUEM YCIyT YIPaBIIOMIEH KOMIIAHUH WHTEPECHl BIIAJEIbIA
HWHBCCTUIIUOHHBIX IMACB, MOXKET MPUHUMATh PECHICHUA O CACIIKAaX, a TAKXE 3aKJIF0YaTh TAKUC CACIKH, B
OTHOIONCHUH OJMHAKOBOI'0 HMYIIECTBA, BXOAANICTO KaK B COCTaB HMMYIICCTBA WHBIX (pOH}IOB
yrlpaBnmomef/'I KOMITaHWH, TaK W BXOJAIIETO B COCTaB MMYIICCTBA MHBIX KIHNCHTOB praBHH}OLHeﬁ
KOMITAaHWH, a TaKXE€ IPH OCYIIECCTBICHUU ACATCIIBHOCTU II0 YIPABJICHUIKO [IECHHBIMU 6yMaFaMI/I
AxmuonepapiM  obmectBom  BHMM  WuBectummm, OI'PH 1027739323600  (numeH3wust
npodeccronanpHoro yaactauka Ne 045-10038-001000 ot 20.03.2007r.) B yCIOBHAX COBMEILICHHUS C
JIeSTENIbHOCTBIO 110 YIIPABJICHHUIO TACBBIMU HHBECTUIIMOHHBIMHU (DOHIAMHU. ».

3. M3n0:xuth myHKT 28 [IpaBuJ 10BepUTEILHOIO YNIPABICHAS B CJEAYIOIIeH pelaKIun:

«28.  Ympassronias KOMIaHUs 00s3aHa:

1)

OCYIIECTBIISITh JIOBEpUTEIbHOE yrpasieHue Qougom B coorBercTBUM ¢ DexepanbHeiM 3akoHoM "OO0
WHBECTHLHOHHBIX (oHmax", Apyrumu (eaepaabHBIMU 3aKOHAMH, HOPMaTHBHBIMHU akTaMu banka Poccumn u
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Hacrosiuumu [IpaBunamu;

2) npu OCYHIECTBJICHUUN AJOBCPUTCIBLHOI'O YIIPABJICHUS (1)OH,Z[OM )_'IeﬁCTBOBaTL Ppa3yMHO U ﬂO6p000BeCTHO B
HUHTEpECax BJIAaACJIbICB HUHBCCTUIIMOHHBIX MTACB,

3) mepesaBaTh MMYIIECTBO, cocTaBisiomiee (OHI, I ydera W (WIM) XpaHEHHA CIHEIHAIH3HPOBAHHOMY
JETIO3UTApHIO, €CIIH JUIA OTAENBHBIX BHJOB MMYIIECTBA HOPMAaTHBHBIMH HPaBOBBIMH akTamMu Poccuiickoi
®denepanuy, B TOM YUCIIe HOpMAaTUBHBIMU akTaMu banka Poccun, He IpenycCMOTpEHO MHOE;

4) nepenaBaTh CHENUATN3MPOBAHHOMY JEHO3UTAPHI0 KONHMM BCEX IEPBHUYHBIX JTOKYMEHTOB B OTHOLICHUH
HMYILECTBA, COCTABISIONMIETO (hOH/, HE3aMEUTUTENEHO C MOMEHTA HX COCTABIICHUSI MIIN TTOTYICHUS;

5) packpbiBaTh WH(OpMaLMIO O Jare COCTABJIEHHs CIHCKa BIaJeNblleB WHBECTHLIMOHHBIX IIaeB IS
OCYIIIECTBJICHHS] MU CBOMX IPaB HE 103/1Hee 3 pabounx JHEH 10 JHS COCTABICHUS YKa3aHHOTO CITHCKA;

6) pacKpbIBaTh OTYETHI, TPEOOBAHMS K KOTOPHIM ycTaHaBiuBaroTcst bankom Poccnn;

7) NP OCYLIECTBICHUH CBOCH MESTENBHOCTH BBISABISATH KOH(IUKT MHTEPECOB M YIPABIATH KOH(IUKTOM

HWHTEPECOB, B TOM 4YHCJIE IIyT€M IPEIOTBPAICHHUS BO3HHUKHOBEHUS KOH(DINKTa HHTEPECOB U (WIIH)
PaCKpBITHS HIIH IPENOCTaBICHNS HHPOPMANN O KOHIUKTE HHTEPECOB,;

8) packpbiBath uH(pOpMaII0 0 (oHIAe B cooTBeTcTBHU ¢ DenepanbHbIM 3aKOHOM «O0 HWHBECTHIIHOHHBIX
(doHmaxy», 3a UCKIIOUYEHUEM CIIy4aeB, MPeayCMOTpeHHbIX ¢ DeaepaabHbiM 3aKOHOM «O0 WHBECTHIIMOHHBIX
dboHmax;

9) cobmoath HacTosue IlpaBuia, a Takke WHbIE TpeGOBaHUsI, MpeaycMoTpeHHble DeaepaabHbIM 3aKOHOM

«O0 MHBECTHIIMOHHBIX (DOHAX» U HOPMATUBHBIMH akTaMu banka Poccun.».

4. N310:kuTh NOANMYHKT 4 nyHkTa 29 [IpaBuJ1 10BepUTEILHOI0 yHIPaBJIeHHS B CJeAyIOlIel pejaKkIuu:

«)

B3MMaTh MPOLCHTHI 3a NMOJIb30BAaHUC ACHCIKHBIMH CPEACTBAMU praBJ’IfHOHIefI KOMIIaHUH, MPCAOCTABJICHHBIMU JIL
BBIITJIATHI JICHC)KHOI‘/II KOMIICHCAIlMU BJIaJC/IbllaM MHBECTULIHUOHHLIX MAa€B WKW JId MPOBEACHUA OICpallu obMeHa
WHBCCTUIIMOHHBIX MMACB, B CJIy4ac HCAOCTATOYHOCTHU ACHECKHBIX CPEACTB, COCTABJIAIOIINX (I)OH)I;».

5. I3105KUTHh MOAIYHKT 1) NOANMYHKTA 5 myHKTa 29 IIpaBui 10BepUTEIBLHOr0 yIPaBJIeHHs B cieaylomeil pejaKkuuu:

«)

JIOTOBOPHI 3aiiMa MIIM KPEIWTHBIE JOTOBOPHI, BO3BPAT JICHEKHBIX CPEICTB IO KOTOPHIM OCYIIECTBISIETCS 32 CUET
nMmymecTBa (OHAA, 332 WCKIIOYEHHEM CIIydaeB IOJYYeHHs JICHEXKHBIX CPEJCTB JUIi IOTalleHUs WM oOMeHa
WHBECTHLMOHHBIX MaeB MPU HEAOCTATOUYHOCTH JICHEKHBIX CPEICTB, cocTaBisitonmx (Goun. [Ipr 3ToM COBOKYMHBIN
00BeM 3310JDKEHHOCTH, HOUIEKAIel TOTalleHHIO 32 CYeT UMYILECTBa, COCTABIIAIONIETO (OHT, [0 BCEM JI0rOBOpaM
3aiiMa U KPEJUTHBIM JIOTOBOpPAM He JIOJDKEH MpeBbInaTh 20 MPOIEHTOB CTOMMOCTH YUCTBIX aKTUBOB (DOH/A, a CPOK
MIPUBJICUEHHSI 3a€MHBIX CPEJICTB M0 KKIOMY JOTOBOPY 3aiiMa M KPEAUTHOMY JIOTOBOPY (BKJIFOYAsi CPOK MPOJUICHHS)
HE MOXXET NPEBBIMIATh 6 MECSIIEB;».

6. M3no:xuth myHKT 30 [IpaBus 1oBepuTeIbHOTO YIPABJIEHHS B CIeAYIONIEH peTaKIum:

«30.

OrpaHn4eHHs: Ha COBEPIICHHE CIENOK C IIEHHBIMU OyMaraMi, YCTaHOBIICHHbBIE HMOIIYHKTAMH <OK», «3», «K», «II»
MOJMyHKTa 5 myHKTa 29 Hactosux [IpaBun, He MPUMEHSIOTCS, €CITH:

1) TaKWe CJIICJIKH C IIEHHbBIMH OymMaraMM COBEPINAIOTCS Ha OPTaHM30BaHHBIX TOPrax Ha OCHOBE 3asBOK Ha
MOKYINIKY (IPOJaxy) MO HAWIYYIIMM M3 yKa3aHHbIX B HHMX IIGHAaM HPH YCJOBHH, YTO 3asSBKH aJIPECOBAHbI
BCEM y4aCTHHKaM TOPTOB U MH(GOPMAIHs, MTO3BOJIAIONIAs HISHTUPHUIUPOBATH MOJABUIMX 3asBKU Y4aCTHUKOB
TOProB, HE PACKPBIBAETCS B XO/I€ TOPIOB IPYTMM YYaCTHUKAM;

2) CACJIKH COBCPIIAIOTCA C IECHHBIMU 6yMaFaMI/I, BXOAAIIMMHA B COCTaB (I)OHHEI, HWHBCCTUIIMOHHBIC TTaW KOTOPOTI'o
MOTyT ObITE OOMEHEHBI Ha HWHBECTUIIMOHHBIC IIaW JAPYroro maceBoro MHBECTUIIMOHHOI'O (1)0H,Ha, B COCTaB
KOTOpOIo l'[pI/I06peTaIOTCH YKa3aHHbIC HEHHBIC 6yMaFI/I;

3) CICIIKN COBCPHIAIOTCA C LCHHBIMU 6yMaFaMI/I, BXOJAOIMMHU B COCTaB APYTroro mac€Boro MHBECCTUIIMOHHOTO
q)OH}Ia, HWHBCCTUIIMOHHBIC ITa KOTOPOT'O MOTYT OBITH OOMEHEHBI Ha WHBCCTULIMOHHBIC T1AH. ).

7. U3a0:xu1h MyHKT 47 IIpaBus 10BepUTEILHOTO YIPABIeHHS B CJEAYIONIeH pelaKIuu:

«47.

[Ipuem 3as1BoK Ha HMpHOOpETEHHE MHBECTHIIMOHHBIX IA€B OCYIIECTBISETCSA CO IHS Hadama (gopmupoBanus (orma
Kbl pabouuii 1eHb.

[IpueMm 3asBOK Ha MpPUOOpETEHHE WHBECTHIMOHHBIX MACB MOXET OCYIIECTBIIATHCS B HepabO4He THH, COTIIACHO
pacnmCaHnuIo pa6OTBI ITYHKTOB IIpUEMa 3asdBOK praBJ’ISﬂOHIeﬁ KOMIIAaHMHU W arcHTa IO BbIJA4YC, IOTAIICHHUIO U
00MEHY MHBECTHIIMOHHBIX TTaeB (Jajyee — areHT).

I/IH(I)OpMaHI/IH 00 areHrte 10 BbIJA4u€, IOTrallCHUIO H 06M6Hy WHBCCTUIIMOHHLBIX IIacB (1)0HI[a, IMyHKTax IpueMa
Aar¢HTOB 3asBOK Ha HpHOGpeTeHI/Ie, roraiieHe 1 oOMeH HWHBCCTUIIMOHHBIX IMACB PACKPLIBACTCA B CETU I/IHTepHCT 1o
anmpecy: Www.wealthim.ru.

[Tpuem 3asBoK Ha NMpUOOpETEHHE WHBECTHIMOHHBIX I1a€B HE OCYIIECTBIISICTCS CO JHS BO3HMKHOBEHHS OCHOBaHMS
npeKparieHus GoHaa.».
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8. U3no0xuth myHkT 50 IIpaBuJ1 10BepUTEILHOTO YIPABJIEHUs B ClleAyOLIeli pefaKnuu:

«50. B IMprUeME 3as1BOK Ha HpI/I06peTeHI/I€ WHBCCTUIIMOHHBLIX ITACB JOJIDKHO OBLITh OTKA3aHO B Cllydasx:

1)
2)

3)

4)
5)

6)
7)
8)

9)

10)

HECOOJTI0ICHNE TIOPSIKA M CPOKOB ITOIAUH 3a5BOK, KOTOPBIE MMPETyCMOTPEHBI HACTOSINUMU [IpaBmimamu;

OTCYTCTBHUC HaJJICKalIC O(l)OpMJ'IeHHI)IX JOKYMCHTOB, HCO6XO[[I/IMI>IX IUIA OTKPBITHSA B pECCTPE BJIAJCI/ILLICB
WHBCCTUIIMOHHBIX IIa€B JIMLCBOIO C4YCTa, Ha KOTOpLIﬁ JOJIKHBI OBITh 3aYKCIICHEI npn06peTaeMLIe
MHBCCTUILIMOHHBIC ITau, CCIIN TaKol cueT He OTKPBLIT;

HpI/IO6p€TeHI/Ie HWHBCCTUIIMOHHOI'O Mas JIMIOM, KOTOPOC B COOTBCTCTBUU C (DeZ[epEU'H)HI)IM 3akoHoM "O0
WHBCCTUIITUOHHBIX (bOHHaX" HE MOKET OBITh BJIaaCIbICM HMHBCCTHIMOHHBIX IIacB, U060 HE MOXKET
HpI/IO6p€TaTL HWHBCCTUIIMOHHBIC IMau MPU UX BbIAAYC,

TIPUOCTAHOBJICHHUE BBIAAYW NHBECTUIITMOHHBIX ITA€B;

BBeneHne bankoM Poccum 3ampera Ha mpoBeZEHHE OINEpanuii MO BbIAAade WM OJHOBPEMEHHO IO BBIAAYE,
0o0OMEHy U TOTAlICHUI0O WHBECTHLIHOHHBIX NMacB W (WJIM) Ha IPOBEACHHE ONepanuii Mo IpHeMy 3asBOK Ha
pUoOpEeTEeHNe WM OJHOBPEMEHHO 3asBOK Ha NPHOOpPETEHHE, 3agBOK HAa OOMEH M 3asfBOK Ha MOTaIlICHHE
WHBECTHLHOHHBIX I1ACB;

HCCO6J'IIOZ[CHI/IG YCTaHOBJICHHBIX HACTOAIIIUMHA HpaBI/IJ'IaMI/I IpaBuJI HpI/IO6peTeHI/I51 WHBCCTUIIMOHHEIX I1aCB,

mojaya 3asBKM Ha NPHOOpPETCHWE WHBECTUIIMOHHBIX I[1aCB IMOCJIC BO3HUKHOBEHUS OCHOBAaHHS IS
TpeKparieHus GoH/a;

IIPUOCTAHOBJICHUE TIPHEMa 3asBOK B Pe3yJbTaTe NPHHATHS YIPABIAIONICH KOMIAHUEH pemeHns 00 oOMeHe
BCEX WMHBECTHUIIMOHHBIX I1a€B HAa WHBECTHUIOHHBIC ITAH JPYTOro OTKPBITOTO ITA€BOTO WHBECTHIHOHHOTO
(oHza, HaXOIMIETOCS B JOBEPUTEIEHOM YIPABICHUN YIPABISIOMECH KOMIIAaHNY;

IIPUOCTAHOBJICHUE TIPHEMa 3a8BOK B pe3yJbTaTe NMPUHATUS YIPABILIOIIEH KOMIaHUeH peuieHus o6 ooMeHe
BCEX HWHBECTHMIMOHHBIX I1a€B JAPYrOro OTKPBITOIO IMAeBOI0 MHBECTUIIMOHHOTO (HOH/A, HAaXOMSIIErocs B
JIOBEPUTEJIEHOM YIIPaBJICHUU YNPABJIAIONICH KOMIIAHUY, HA UHBECTULUOHHBIC N1aH;

WHBIE CIIy4aH, peaycMoTpeHHble PenepanbHbIM 3aKOHOM «O0 MHBECTHIIHOHHBIX (POHIAX.».

9. U3no0xuth myHkT 73 I[IpaBus 10BepuTEILHOTO YIPABIEHHS B CJIEAYIONIEH pelaKIuu:

«73. B MNprUeMEe 3asBOK Ha MOTAlICHUEC NHBECCTULIMOHHBIX MTACB JOJLKHO OBITh OTKA3aHO B Cllydasx:

1)
2)

3)

4)
5)

6)

7)

HeCO6HIOI[eHI/Ie nopsAJaKa 1 CpOKOB MOAAYH 3adBOK, KOTOPBIC YCTAHOBJICHBI HACTOAIIUMU HpaBI/IHaMI/I;

TIPUHATHUE peuicHusA 00 OJHOBPEMEHHOM IIPUOCTAHOBJICHUN BbIJIa4H, noramcHUs u obMeHa
MHBCCTUIIMOHHBIX I1ACB,

BBesieHne bankom Poccuu 3ampera Ha NpoBe/ieHHME ONEpaldii OJHOBPEMEHHO MO BbLaue, OOMEHY U
MOTalICHUIO WHBECTHIMOHHBIX MaeB W (MIIH) 3ampera Ha MPOBEJCHUE ONepaliii OJTHOBPEMEHHO TI0 MPHEMY
3asBOK Ha MPUOOpETEHN e, 3aIBOK Ha OOMEH U 3asBOK HA MMOTAIICHUE HHBECTHIIMOHHBIX MAeB;

mojiaya 3asiBKM Ha TOTallleHHe WHBECTUIIMOHHBIX MACB MOCJIE BO3HMKHOBEHHS OCHOBAHHUS IMPEKPAIICHHS
¢doHna;

oJlava 3asiBKM Ha IMOTAllICHHE WHBECTHIIMOHHBIX MACB 10 JaThl 3aBepIlcHUs (OKOHUYaHMs) (GopMUpOBAHHS
¢doHna;

MPUOCTAHOBJICHUE TIPUEMa 3asBOK B PE3yJbTaTe HPHHSTHS YIPABISAIONICH KOMIIAHUEH pelieHus 00 oOMeHe
BCEX HMHBECTHIIMOHHBIX I1a€B HAa WHBECTUI[MOHHBIC AU JPYroro OTKPBITOrO MACBOTO HWHBECTHIIMOHHOTO
(oH1a, HAXOISIIETOCS B IOBEPUTEILHOM YIIPABICHUN YIIPABISIOINIECH KOMIIAHUY;

MPUOCTAHOBJICHUE TIPUEMa 3asBOK B PE3yJbTaTe MPHHSTHS YIPABISIONIEH KOMIIAHUEH pelieHus 00 oOMeHe
BCEX HMHBECTHIMOHHBIX MAEB JPYroro OTKPBITOTO IMACBOTO HHBECTHIIMOHHOTO (DOHJA, HAXOMSIICTOCS B
JIOBEPUTEILHOM YIPABICHUHU YIIPABISIFONICH KOMIAHNH, HA HHBECTUI[HOHHBIE TAH.».

10. Jo6aBurs B IIpaBmia noBepHTEJLHOr0 ynpasijeHusi pazgen «O0MeH WHBEeCTHIHMOHHBIX MaeB MO pPelIeHHIO
yYIpaBJIsioneii KOMIaHUW.

Pazgen VII TIpaBun noBepurebHOro ympapjieHusi B crapoii pegaknuu «VIL. IlpnocraHoBieHne BblIauum H
NMOTralieHUs1 MHBECTHLHHMOHHBIX MNaeB» CcYHUTAThL paszgenom IX B HoBoil penakmun IlpaBua goBepHTENBLHOIrO

ynpaBJeHusl.

N3n0:xuth pazgen VIl IIpaBua 1oBepuUTeILHOr0 yNpaBJjeHHs B cieayouleil pejaKkuuu:

«VI1l. O6MeH HHBECTHIIMOHHBIX NAEB M0 PelIeHUI0 YIPABIAIONed KOMIAHUH

Oobmen 6cex UHBECMUYUOHHBIX NAEE HA UHEECIMUYUOHHbIE RAU OPY2020 OMKPBLINO20 NAEEO20 UHBECHIUUUOHHOZ0
¢onoa, naxooauwiezoca 6 dosepumenbHoOM YnpasieHuUu ynpasaalouiell KOMRaHuu

84. OOMEH WHBECTHIMOHHBIX I14€B 10 PCIICHHIO VIPABISIOMCH KOMIAHWH OCYIICCTBISICTCS ©O€3 3asBICHUS
BJIaJIeNblIaMi MHBECTUIIMOHHBIX TaeB TpeOoBaHUi 00 WX OOMEHe IyTeM KOHBEPTALMH MHBECTHUIIMOHHBIX I1aeB B
WHBECTHLMOHHBIC NTanu (OH/IA, K KOTOPOMY OCYIIECTBISIETCSI IPUCOETINHEHHE.

85.  OOMeH MHBECTHIMOHHBIX I1a€B HA OCHOBAHHU PELICHUSI YIPABIISIONICH KOMIIAHUH MOXET OCYIIECTBIISATHCS TOJIBKO
IIPU YCIOBHH PACKPBITHS YIPABIAIOMIEH KOMIIAaHHMEH WHGOpPMANWK O TPHHATHH pemeHns o0 oOMeHe Bcex
MHBECTHUITMOHHBIX [1a¢B Ha MHBECTUIMOHHBIE Tan POHIA, K KOTOPOMY OCYIIIECTBISIETCS IPHUCOSTNHEHHE.
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86.

87.

88.

89.

90.

91.

92.

93.

94.

95.

96.

97.

98.

99.

Pemenne 00 oOMEHE WHBECTHUIIMOHHBIX MA€B HA WHBECTHIMOHHBIE MaW (OHAA, K KOTOPOMY OCYIIECTBISACTCS
MIPUCOCIUHEHNE, HE MOXET OBITh NPHHATO YIPABISIIONIEH KOMIIAHMEH B Ciydae, €ClIM MpPaBO YIPaBISIOMICH
KOMIIAHMM Ha PacHOpsHKEHHE MMYIIECTBOM, COCTaBIIIOIINM  (OHA, OrPaHMYCHO B COOTBETCTBHH C
3aKoHOJaTeIbcTBOM Poccuiickoii @eneparin 00 MHBECTUIIMOHHBIX (POHIAX TN PEIICHHEM CyIa.

VYnpapnsromas KOMIaHHs J0JKHA OTMEHHUTH pelieHne 00 00MeHe MHBECTUIIMOHHBIX NTaeB Ha HHBECTHUIIMOHHBIC [1an
¢oHma, K KOTOPOMY OCYIIECTBISECTCS NPHCOEAWHEHUE, B CIy4ae, €CIM B MEPHOA IOCIE €ro NPHHATHA U 0
MIPUOCTAHOBJICHUS NpHEMa 3asBOK Ha NMPHOOPETEHHE, MOoralleHne 1 0OMEH MHBECTHIMOHHBIX MaeB, YKAa3aHHOTO B
myHkTe 89 Hactosmux [IpaBui, mpaBo ympaBisIoOMEH KOMIAHUN Ha PACHOPSHKEHHE MMYIIECTBOM, COCTABIIAIOIINM
¢oH, OBIJIO OTPaHUYEHO B COOTBETCTBHM C 3aKOHOAATENECTBOM Poccumiickort @enepanuit 00 MHBECTHIIMOHHBIX
(hoHIaX WU pelIeHNEM Cya.

VYrpasnsromas KOMIIAHUS B CIIy4ae OTMEHBI pelIeHUsI 00 0OMEHe MHBECTHLIMOHHBIX MIa€B HAa MHBECTUIOHHBIC TTaH
(oHza, K KOTOPOMY OCYIIECTBIISIETCS IPUCOEANHEHNUE, 00s13aHA PACKPBITh YKa3aHHYIO HH(OPMAIIHIO.

ITo ucreyenun 30 (TpuaunaT) AHEH cO OHA PAcKPBITHS YIPABISIOMICH KOMNaHWed MHGOpPMAalMU O NPUHATHH
pelIeHus, IPeJyCMOTPEHHOTO ITyHKTOM 84 Hacrtosmux [IpaBmi, mpuem 3asBOK Ha NMPHOOpETeHHWE, MOTralleHue 1
00MEH MHBECTHULIMOHHBIX 11aeB, a TAK)KE 3asBOK Ha OOMEH MHBECTHUIIMOHHBIX I1a€B MHBIX Ia€BBIX MHBECTUIIMOHHBIX
(hOH/I0B Ha MHBECTULIMOHHBIE NIl IPHOCTAHABIMBACTCS

OHOBpEMEHHO NPUOCTaHABIMBAETCSA IMPHEM 3asgBOK Ha MpHOOpeTeHHe, MorameHHe M OOMEH HHBECTHUI[MOHHBIX
naeB (oHga, K KOTOPOMY OCYLIECTBIISICTCS NMPUCOETMHEHHE, N0 JHS KOHBEPTAllMM WHBECTHUIOHHBIX II1acB B
WHBECTHLIMOHHBIE NTau OH/A, K KOTOPOMY OCYILECTBIAETCS NPUCOESTMHEHHE.

VYnpasnsromas KoMIaHus o0s3aHa He mo3gHee 3 (Tpex) paboumx AHEH CO OHA, CIEAYIOMEro 3a IHeM
MIPUOCTAaHOBIICHHS IIPHEMa 3asBOK Ha IMPHOOpPETeHHE, TOTalIeHre 1 0OMEH HHBECTHIIMOHHBIX MAcB, B COOTBETCTBHU
¢ myHKTOM 89 Hactosmux [IpaBui, ocymecTBUTh 0OBEINHEHHE UMYIIECTBA, COCTABIIAIONMIETO (OHI, i MMYILECTBA,
COCTaBIIAIOMIETO (POHII, K KOTOPOMY OCYIIECTBIIACTCS TPHCOSANHEHIE.

B ciygae ecnum B TedeHME CpOKa, yKa3aHHOTO B HACTOAIIEM ITyHKTE, MPaBO YIPABIAIOMIEH KOMIIAHHUHM Ha
pacIopspKeHHEe MMYIIECTBOM, COCTABIAIOMINM (DOHA, OBLIO OTPaHMYEHO B COOTBETCTBHM C 3aKOHOIATEIbCTBOM
Poccuiickoit deneparin 00 WHBECTUIMOHHBIX (OHAAX WM PEIICHUEM CYIa, YIPaBIISIOMAS KOMITAHHS HE BIIPaBe
00BEMHATh MMYIIECTBO (POHAA C MMYLIECTBOM (HOHAA, K KOTOPOMY OCYLIECTBIISICTCS NPHUCOCIMHEHHE, 10 JTHS
CHSTHSI yKa3aHHOTO OTpaHM4YeHHus. [Ipu 3TOM TedeHHE yKa3aHHOTO CPOKa NPHOCTAHABIMBACTCS A0 JIHS CHATHA
TaKOTO OTPAHUYCHHUS.

Ilocie O6’be£[I/IHeHI/I$I HMYIIECTBA (1)0H,E[a n UMyNIECTBA q)OHI[a, K KOTOPOMY OCYHICCTBJIACTCSA HNPUCOCIUHECHUC,
065[33HHOCTI/I, BO3HUKIINEC B CBA3U C JOBCPHUTCIIbHBIM YIPABJICHUCM HMYIIECCTBOM (I)OH,Zla, noJIe)KaT UCIOJTHECHHUIO
34 CUCT UMYIICCTBA q)OHZ[a, K KOTOPOMY OCYIICCTBJIACTCA HPUCOCINHCHUC.

KOHBepTaHI/ISI WHBCCTUIIMOHHBIX TIIa€CB B HWHBCCTUIIMOHHBIC IIand (1)OH)13, K KOTOpOMY OCYIIECTBJIACTCA
MPUCOCANHCHUEC, TIPOU3ZBOAUTCA IIPpHU YCJIOBHUH 3aBCPIICHUA 06’BGZ[I/IH6HI/I$[ HMYIIECTBA HE IIO3JHECC 1 (O,I[HOFO)
pa60qero JHA, CJICAYIOUICTO 3a THEM 3aBCPUICHUS YKa3aHHOT'O O6’BGZ[I/IHCHI/IH UMYHICCTBA.

KonnyecTBO WMHBECTHIIMOHHBIX MaeB, B KOTOpBIE OCYIIECTBISAETCS KOHBEpPTAlMs, OIpenensieTcs HCXOAs U3
ko3((ulMeHTa KOHBEPTAIMU, KOTOPBIA ONpeNeNseTcs Kak OTHOLIEHHWE PacueTHOW CTOMMOCTH MHBECTHIHOHHOTO
nast K pac4eTHO CTOMMOCTH MHBECTHIIHOHHOTO MNast HOH/Ia, K KOTOPOMY OCYILECTBIISIETCS PUCOEIUHEHNE, Ha IeHb
MIPUOCTAHOBJICHUS TIpHEeMa 3asBOK Ha MpHOOpeTeHHe, TIorameHHe ¢ OOMEH MHBECTHIHOHHBIX IIaceB,
MIPEeIyCMOTPEHHOro MyHKTOM 89 HacTosammx [IpaBuir.

J1oroBOp TOBEPUTEIBHOIO YIIpaBICHUs (POHIIOM MpPEKpaIIaeTcs Mocie KOHBEPTALMH BCEX WHBECTHIIMOHHBIX MAeB B
HMHBECTUIIMOHHBIE Tan (POHA, K KOTOPOMY OCYIIECTBIISIETCS IPHUCOEANHEHHE.

Oomen uHeeCMUUUOHHBLIX NaAes 0pPy2020 OMKPLIMO20 NAEE020 UHEECHMUUUOHHO20 (POHOA, HAXO0AULE20CA 6
006epuUmMenbHOM YRPABIEHUU YRPAGAAIOWEll KOMNARUU (0anee - npucoeounsemulil hono), Ha UHEeCMUWUOHHbLE
nau

Ha ocHoBannmu peuicHus praBHﬂIOHICﬁ KOMIIAHHH OOMEH Ha WHBECTUIIUOHHBIC MMau OCYHICCTBIACTCA IMYTEM
KOHBEPTAILIUU B HUX MHBCCTUIIMOHHLIX ITACB IPUCOCTUHACMOTO (I)OHHEL

ITo ucrewennn 30 (Tpuamatv) AHEH cO IOHS PACKPBITHS YIPABIIONICH KOMIaHWEH WHGOPMAINUU O MPHHATHH
pemeHnst 00 oOOMEHE WHBECTHLIHMOHHBIX TIa€B TPUCOEAWHSAEMOro (oHIA Ha WHBECTHUIMOHHBIE AW
MIPUOCTAHABIINBACTCA TPHEM 3as{BOK Ha IMPHOOpeTeHHe, IMoTrameHne M OOMEH WHBECTHLIHOHHBIX IaeB 110 JIHS
KOHBEPTAINY MHBECTUIIMOHHBIX TIa€B MIPUCOECTNHIEMOTr0 (DOH/Ia B MHBECTHIIMOHHBIC M.

anaBnmoma;I KOMIIaHMS 00s3aHa OTMEHUTH PEUICHUC 00 oOMene HWHBCCTUIIUOHHBIX IIACB TMPUCOCANHIACMOTO
q)OH}]a Ha UHBCCTUIIMOHHBIC ITal B ClIy4dac, €CJIM B IEPUOJ ITOCIIC IPUHATHA praBHH}OHICﬁ KOMITaHUEHN YKa3aHHOT O
pEeUICHUA U 10 IMPUOCTAHOBJICHUA IMPpHUEMA 3adABOK Ha npno6peTeHHe, oraiieHue u ooOMeH WHBCCTUIIMOHHBIX I1aCB,
yKa3zaHHOTO B MyHKTe 96 Hactosmux [IpaBui, mpaBo ympaBisioleld KOMIAHWM HA PacIoOpsHKEHHE HMYIIECTBOM,
COCTaBIISIIOIIUM TIPHCOEAUHIEMBIH (OHI, ObUIO OTPaHUYCHO B COOTBETCTBHHM C 3aKOHOAATEILCTBOM Poccuiickoit
Oeneparyz 00 MHBECTUIIMOHHBIX (POHIAX WM PEIICHUEM Cya.

VYnpasisromas KOMIIAaHUS B CJIydae OTMEHBI peIIeHUs] 00 00MEeHe WHBECTUIIMOHHBIX MTaeB MPUCOCTUHIEMOTo (OoHAa
Ha WHBECTHIIMOHHBIC TIaH, 0053aHa PACKPHITh YKa3aHHYIO HH(OPMAIIHIO.

Ilocnie oxoHYaHUs O6’I>eﬂI/IH€HI/I$[ nMyuiecTBa (l)OHZIa U UMYHICCTBA MNPUCOCAUHACMOIO (bOHZ(a 06H3aHHOCTI/I,
BO3HUKIINE B CBA3U C JOBCPUTCIIBHBIM YIIPpABJICHUEM UMYHICCTBOM [MPUCOCAHUHACMOTO (bom[a, oJIC)KaT
HCIOJHCHUIO 3a CUCT UMYILIECTBA (l)OHHa.
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KonmuecTBO MHBECTHIMOHHBIX Ia€B, B KOTOPHIE OCYHIECTBISIETCS KOHBEPTALMs, OMpEACNIACTCA HCXOAS U3
k03(h(UnreHTa KOHBEPTAMH, KOTOPBIA ONpENeNAeTCsl KaK OTHOIICHHE PAacUCTHOW CTOMMOCTH HMHBECTHIHOHHOTO
Tast IPUCOEAUHAEMOT0 (OH/IAa K pAacIETHON CTOMMOCTH MHBECTUIIMOHHOTO Mast, Ha A€Hb NPHUOCTAHOBJICHHS IPHEMa
3as8BOK Ha MPHOOpETEHNE, MOTAlICHNE 1 OOMEH MHBECTUIIMOHHBIX I1a€B B COOTBETCTBHH C IIYHKTOM 96 HACTOSIINX
[IpaBuin.

[MpuxomHple 3ammcu MO JHIEBBIM CUETaM B PEECTPE BIAJCIBIEB WHBECTHUIMOHHBIX IACB NpH OOMEHE Ha

WHBECTHLIMOHHBIC NTall BHOCATCS B JICHb BHECEHHS PACXOIHBIX 3alMCEH MO JIHUIEBBIM CUETaM B PEECTPE BIIAICIIBIICB
KOHBEPTHPYEMbBIX HHBECTHI[OHHBIX ITA€B MPUCOETUHAEMOTO (DOHIA. ».

11. 1o6aBuTh B [IpaBuia 10BEpUTEILHOT0 YIpaBieHHs pa3aes «O0MeH HHBECTUIIHOHHBIX MAEB).

Pa3zgen VIII IlpaBua noBepuTenbHOro ympasijienuss B crapoii penakuuu «VIII. Bo3narpa:kaenuss m pacxoabb»
cyuTaTh pasaenoM X IlpaBui 10BepUTEILHOIO YIIPAaBJIeHUs] B HOBOM peJaKLiu.

H3noxuts pasnen VI [IpaBua 1oBepuTeIHOTO yHIpaBJIeHHs B cIeTyIOMeld peqaKkuum:

102.

103.

104.

105.

106.

107.

«VIll. OdMeH MHBECTHLMOHHLIX NaeB

Oomen uUHBECMUWUOHHBIX NAECE HA UHEECMUUUOHHblE RAU OpY2UX OMKDLIMbIX RAEBbIX UHEECHUUUOHHBIX
¢onoos

OOMeH HMHBECTHULIMOHHBIX IA€B MOXKET OCYIIECTBILITHCS IOCIHE JaThl 3aBeplieHHs (OKOH4YaHUs) (opmupoBaHMs
¢doHma.

VHBecTHIIMOHHBIE Tal MOTYT OOMEHHMBATHCSI HA MHBECTUIOHHBIC TTAH:

OTKpPBITOTO MaeBOr0 MHBECTUIIMOHHOTO (hOH/IAa PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «AKLIUMY,

OTKpBITOTO NMaeBOr0 MHBECTUIIMOHHOTO ()OHIAa PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «AKIUH. OTBETCTBECHHBIC
WHBECTHLII,

OTKpBITOr0 1aeBOr0 WHBECTHIHMOHHOTO ()OHAA PHIHOYHBIX (PHHAHCOBBIX WHCTPYMEHTOB «AKIIMHM POCCHHCKHX
SMHUTECHTOBY,

OTKpBITOr0 MaeBOro WHBECTHIMOHHOTO ()OHAA PBIHOYHBIX (MHAHCOBBIX HMHCTPYMEHTOB «JI€HEXKHBIH pPBIHOK.
PyOmm»,

OTKpBITOTO MAaeBOT0 MHBECTHUIIHOHHOTO (hOH/IAa PHIHOYHBIX (PMHAHCOBBIX HHCTPpyMeHTOB «HAekc Mocbupxm»,
OTKpBITOT0 NaeBOro0 MHBECTUIMOHHOTO (JOH/IA PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «MeTalyprus»,
OTKpBITOTO MaeBOro MHBECTHLMOHHOTO (hOH/Ia PHIHOYHBIX (DUHAHCOBBIX HHCTPYMEHTOB «HedTera3oBslii cekTopy,
OTKpBITOr0 1aeBOr0 HMHBECTUIMOHHOTO (OHIA pHIHOYHBIX (PUHAHCOBBIX HWHCTPYMEHTOB «OOmuranuu.
OTBeTCTBECHHBIC HHBECTUIIHNY,

OTKpBITOTO MAaCBOr0 MHBECTHUIIMOHHOTO (DOHIA PHIHOYHBIX (DUHAHCOBBIX MHCTPYMEHTOB «OOJIHMraluu poCCHHCKUX
SMHUTEHTOBY,

OTKpBITOr0 MaeBOro WHBECTHIHOHHOTO (DOHIA PHIHOYHBIX (HMHAHCOBBIX HHCTPYMEHTOB «COalaHCUpOBaHHbIE
HWHBECTUIIUI,

OTKpBITOr0 IaeBOr0 WHBECTHLIHOHHOTO (OHIA PBIHOYHBIX (MHAHCOBBIX HMHCTPYMEHTOB «CMeIlaHHbIE
WHBECTHILII,

OTKpBITOr0 aeBOr0 HMHBECTUIMOHHOTO (OHIA PpBHIHOYHBIX (DUHAHCOBBIX HHCTPYMEHTOB  «YMEPEHHO
KOHCEPBaTHBHBIA. PyOmm»,

OTKpBITOTO MaeBOr0 MHBECTUIIMOHHOTO (POH/IA PEIHOYHBIX (PIHAHCOBBIX HHCTPYMEHTOB « IEKTPOIHEPTETHUKAY.

OOMeH WHBECTUIIMOHHBIX IACB OCYIICCTBJIIACTCA MMYTEM KOHBEPTAIIMM HWHBCCTUIIMOHHBIX I14CB (,uanee -
KOHBEPTUPYCMbBIC MHBECTULIMOHHBIC HaI/I) B MHBCCTULHUOHHBIC IMak APYroro rnacBoro MHBECTULIMOHHOT'O (I)OHHEI, Ha
HWHBECTUIIUOHHBIC ITaW KOTOPOT'0 OCYHICCTBIIACTCA 06MCH, 0€e3 BBIMIATEI ﬂeHe)KHOfI KOMIICHCAallMW UX BJIaJCJIbllaM.

praBJ’IﬂIOHIaH KOMIIaHUs COBEpHIACT HeﬁCTBHH o mnepeaadye HNMyniecTrBa, COCTABJIAIOLICTO (bOHH, B COCTaB
OTKPBLITOTO IAa€BOTO0 MHBECTULHOHHOTO q)OH,Ha, Ha MHBECTHHHOHHBIC IIaW KOTOPOr'o OCYHICCTBIIACTCA O6MCH, HEC
IIO3JJHEC pa60qer0 JAH, CIIEAYIOIIEro 3a JHEM KOHBEPTAlIMU MHBECTULMOHHBIX 1TA€B, B pa3Mepe, COOTBECTCTBYIOIIIEM
paC‘lCTHOﬁ CTOUMOCTU  KOHBEPTHUPYEMbIX HWHBCCTUIIMOHHBLIX TIaCB, onpe,ueneHHoi/i Ha pa60q1/1171 JICHb,
HpeﬂﬂleCTByIOHII/Iﬁ JHIO KOHBEpTAlMM HWHBCCTUIIMOHHBLIX IMA€B, HO HE paHCC AHA MNPUHATHUA 3adBKHW Ha o0oMeH
HWHBCCTUIIMOHHBIX I1ACB.

KonnyecTBO MHBECTUIMOHHBIX NAeB, B KOTOPBIE OCYIIECTBIIAETCS KOHBEPTALUS, ONPENENseTcs MyTeM MAeIeHHS
CTOMMOCTH MMYIIECTBA, IIEPEIaBaeMOro B cieT 0OMeHa KOHBEPTUPYEMBIX MHBECTHIMOHHBIX NaeB, Ha PACUETHYIO
CTOMMOCTbH MHBECTUIIMOHHOT'O T1as, B KOTOPBIA OCYLIECTBIISICTCS KOHBEPTALUs HAa paOOUMii IeHb, TPEALIECTBYIOMNI
JTHIO BHECEHUs MPUXOJHON 3alUCH MO JINLEBOMY CMETY B PEECTpE BIIaJENbLeB MHBECTUIMOHHBIX MaeB B CBA3U C
KOHBepTaluen.

OOMeH WHBECTHIIMOHHBIX IA€B OCYIIECTBISICTCS HAa OCHOBAHWHM 3agBKHM Ha OOMEH HWHBECTHIIMOHHBIX IIacB,
coneprKamieil 00s3aTenbHbIe CBEACHUS, IPEIyCMOTPEHHBIE IPIIOKEHNEM K HacTosmuM IIpaBmiam.

CBe,ZICHI/I}I, BKJIIOYa€MBIC B 3a4BKY Ha o0OMeH HMHBCCTUIIMOHHBIX ITaCB:

1) MIOJIHOE Ha3BaHHE (OH/A;
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2) moJTHOe (PHPMEHHOE HAUMEHOBAHHE YIIPABIISIOMICH KOMITAHUM;
3) JlaTa v BpeMsi IPUHATHS 3as1BKU;

4) CBEICHUS, MTO3BOJISIOIINE UACHTU(GHUIIMPOBATE JIMIIO, TOJABIICE 3asBKY, M MIPEACTABUTEIIS JIMIA, TIOAABIICTO
3asBKY, C YKa3aHHEM PEKBU3UTOB JOKYMEHTA, MOATBEPIKIAIOICr0 TOJHOMOYHS YKa3aHHOTO HPEICTABUTEIIS
(B cydae eciu 3asiBKa IMO/IaETCSI IPEICTaBUTEINIEM);

5) CBEJICHUS, TIO3BOJIAIONINE HACHTH(UIMPOBATH BIa/eblla WHBECTHIIMOHHBIX IaeB (B CIydae ecid 3asBKa
MOIaeTCs HOMUHAIBHBIM JIepKaTeieM Ha OCHOBAaHHUH PACIOPSDKEHHS BIIa/IeTblla MHBECTUIIMOHHEIX TaeB);

6) TpeOOBaHUE OOMEHATH ONPEACICHHOE KOJIMYECTBO HHBECTUIIMOHHBIX IACB;

7 MIOJTHOE Ha3BaHHE MAcBOTO MHBECTHIIMOHHOTO (OHIA, HA WHBECTHIIMOHHEIE ITall KOTOPOTO OCYIIECTBIISICTCS

00MEH MHBECTUIIMOHHBIX 1A€B;
8) UHBIE CBEJICHUS, YKa3aHHbIe B mputokeHusx Ne 7, Ne 8, Ne 9 k HacTosamum [IpaBunam.
3asBKM Ha 0OMEH MHBECTHLIMOHHBIX 11aeB HOCAT O€30T3BIBHBII XapaKTep.
3asBKM Ha OOMEH MHBECTHIMOHHBIX 11ACB MTOJAFOTCS:
B YNIPABIIAIOUIYI0 KOMIIAHUIO;
areHry.

WNudopmanus o6 areHte mo BbJaye, MOTAIICHWIO U OOMEHY WHBECTHUIMOHHBIX NaeB (OHIA, IyHKTaX MpHeMa
AIr€HTOB 3a4BOK Ha HpI/IO6peTeHI/Ie M Noralmi€Hue€ MHBECTUIITMOHHBIX I1a€B paCKpBIBaeTCfI B CCTU I/IHTepHCT 10 az[pecy:
www.wealthim.ru.

3asBKU Ha OOMEH WHBECTUIMOHHLBIX IMa€B MOTYT MOAABATHLCA BO BCEX MECTAX IpHUEMa 3adBOK Ha ano6peTeHI/Ie
MHBCCTUIIMOHHBIX I1aCB.

HI/II_[a, KOTOPBIM B COOTBCTCTBHHU C HpaBI/IJ'IaMI/I MOTYT IIOJAABATHCA 3asiBKH HA HpI/IO6peT€HI/I€ HMHBCCTUIIMOHHEIX I1ACB,
00s13aHbI NPUHUMATD 3asiBKH HaA o0OMeH HWHBCCTUIIMOHHBIX ITAaCB.

3asiBKM Ha OOMEH WHBECTHUIMOHHBIX ITaeB MOJAI0OTCS B CICAYIONIEM MOPSIIKE.

3asBka Ha OOMEH MHBECTHMIMOHHBIX IACB JOJDKHA OBITH MOANMCAHA JIMIOM, MOAABIIMM YKa3aHHYIO 3asBKY (€ro
IIpeJCTaBUTENIEM — B CIydae M0JJauu 3asBKU IPEACTaBUTEIIEM), U JIUIIOM, IPUHSBIIUM YKa3aHHYIO 3asBKY.

3asBKku Ha OOMEH HWHBCCTUIIMOHHBIX IIacB, Oq)OpMJ'IeHHLIC B COOTBCTCTBUU C IMPUIIOKCHUAMU Ne 7, Ne 8 k
HaCTOAIINM HpaBI/IJ'IaM, NMOAAaI0TCA B IYHKTAX IHpHUEMa 3asBOK BJIAACIbLICM HWHBCCTULHHWOHHBIX IIA€B WX €TI0
YHOOJIHOMOYCHHBIM MPEACTABUTCIICM.

3asBKK Ha OOMEH HHBCCTUIIMOHHBIX I1aCB, Oq)OpMJ'ICHHbIe B COOTBETCTBUHU C MPUIIOKCHUAMU Ne 9 x HaCTOAIIUM
HpaBI/IJ'IaM, NOoAAal0TCd B IMYHKTAX IpUeMa 3asdBOK HOMHHAJBHBIM JCPXKATCIEM MU €ro YNnoJIHOMOYCHHBIM
IPEeACTAaBUTCIICM.

3asBKH HA OOMEH WHBECTHUIIMOHHBIX MA€B MOTYT HAIIPABJISITHCS MMOCPEACTBOM MOUYTOBOM CBSI3U 3aKa3HBIM MHUCHMOM
Ha ajpec ympammsgomied kommanuu: 123112, r. MockBa, BH.TEp.I. MYHHUIMNANbHBIA OKpyr IIpecHeHCKui,
[pecuenckas HabepeskHas, noM 10, crpoerue 1, stax 38, momenienue 1. [Ipu 3TOoM moAmuCck Ha 3asBKE OJDKHA
OBITh YIOCTOBEPEHA HOTAPHUAIBHO.

JaToli 1 BpeMeHeM npuema 3asBKH Ha 0OMEH WHBECTUIIMOHHBIX TaeB, MOJYYSHHOH MOCPEICTBOM MOYTOBOU CBSZH
3aKa3HbIM ITMCbMOM C YBEJOMJICHHEM O BPYYEHUH, CUMTAETCA JaTa U BpPeMs IMOJYy4YEHHUs] OUYTOBOIO OTIIPABJICHUS
YIPAaBIAOLIEN KOMIIAHUEH.

B cimydae oTkasa B mpreme 3asBKM Ha OOMEH MHBECTHIMOHHBIX I1aeB, MOJyYEHHON MOCPEICTBOM IIOYTOBOI CBSI3H,
Ha OCHOBaHUAX, IPEIyCMOTPEHHBIX Hacrtosmumu IlpaBunamy, MOTHBUPOBaHHBIM OTKa3 HANpaBisIETCs
YIPABJISAIOIIEH KOMIIAHUEN 3aKa3HbIM IIMCbMOM C YBEJIOMIJIEHHEM O BPYUEHHUM Ha IOYTOBBIM alpec, yKa3aHHBIA B
peecTpe BiaiebleB MHBECTULIMOHHBIX 11a€B.

3asBkM Ha OOMeH VIHBECTHIMOHHBIX TaeB MOTYT OBITh HallpaBI€Hbl HOMHHAJIBHBIM JEpKaTeleM MOCPEJCTBOM
JIEKTPOHHOM CBS3M B YTNPaBISIONYI0O KOMIAHWIO B (opMme 3JIeKTpOHHOW Komuu, 3aBepeHHOW OII, mpu
OJTHOBPEMEHHOM COOJIIOZICHUH CIIETYIONINX YCIOBHIMA:

HOMMHAJIbHBII JepKaTeIb HampapisieT 3asBKH HA OOMEH MHBECTHLMOHHBIX MaeB mo cucteme /10, ydacTHHKaMu
(mosnp30BaTENAMH) KOTOPOH SBISIFOTCS JaHHBIH HOMHHAJBHBIA JAepXaTenb, YNPaBIsAOMAas KOMIAHHSA U
Peructparop, B COOTBETCTBMM C HOPMATHBHBIMH IPaBOBBIMH akTamu P®, Hactosiumimu [lpaBunamMu u
cornamenuem 06 3/10;

3agBKa Ha OOMEH WHBECTHIIMOHHBIX I1aeB HampaBiieHa B (opMe 3JIEKTPOHHOH Kommu B ¢opmare, KOTOPBIi
pexycMoTpeH cornamenueM 06 3/10;

3as;BKa Ha 0OMEH WHBECTUIIMOHHBIX MaeB moanucana JI1 HOMHHAIBHOTO AepIKaTelisi, IOAAMOIIETO 3asiBKy Ha OOMEH
WHBECTHLMOHHBIX MaeB, CepTH(UKAT KiI04Ya MPOBEPKH KOTOPOW BBINAH JIMIIOM, OCYIIECTBISIONINM (YHKIHH
YAOCTOBEPSIOIIETO IIEHTPa B COOTBETCTBUU ¢ coramienuemM o6 3/10.

Z[aTOfI U BPECMCHCM IOJY4YCHUSL anaBnﬂ}omeﬁ KOMIIaHUEH 3asgBKH Ha OOMEH MHBCCTUIIMOHHEBIX I1acCB, HO,HaHHOﬁ
HOMHWHAJIBHBIM ACPKATCIEM IMOCPEACTBOM 3J'I€KTpOHHOI>1 CBA3U, CHUTACTCA AaTa U BpeMs MOJYy4YCHHUI HOMHUHAJIbHBIM
ACPIKATCICM NOATBECPIKACHUS O €€ MOCTYIJICHUU B anaBnmomylo KOMIIaHUIO.

B Cjlyda€ OTKa3a B MNPUCMC 3asiBKU Ha oomeH WHBCCTUIIMOHHBIX IIacCB, HOﬂaHHOﬁ HOMHWHAJIBHBIM JI€PIKATEIIC
oCcpeaACTBOM 3J'I€KTpOHHOI>i CBA3M, Ha OCHOBAHHUAX, MPCAYCMOTPCHHBIX HACTOAIIUMHU HpaBI/IHaMI/I nu (I/IJ'II/I)
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JIEUCTBYIOIIUM 3aKOHOAATEeNbCTBOM P®, MOTHMBHUpOBaHHBIM OTKA3 HaIpaBiseTCS YMPaBJSAIOMIEH KOMIIAaHMEH B
(hopMe IIMEKTPOHHOTO HOKYMEHTa, moanucanHoro JDI1.

3asBKM HA OOMEH HWHBCCTUIIMOHHBIX NTA€B, HAITPABJICHHBIC (baKCOM WA KypbEpOM, HC IIPUHUMAIOTCS.

3asgBKH Ha 0OMeH HWHBCCTHIIMOHHBIX I1aCB (1)PI3I/I‘-IGCKI/IMI/I JIMOaMu MOTYT HalIPpaBJIATBCA B YIIPABJIAIOUTYHO KOMIIAHUIO
B BHJE DJIEKTPOHHOTO JTOKYMEHTa ITOCPEICTBOM HH(POPMAIIMOHHON CHCTEMBI yIpaBisiomel kommannu «Kaduaer
KIIMCHTa» (z[anee — «Kabuner I(J'H/IeHTa») B I/IH(l)OpMaHI/IOHHO-TeJ'IeKOMMyHPIKaHPIOHHOﬁ CCTHU «I/IHTepHeT» o
anmpecy: online.wealthim.ru.

Hoctyn x «KaOuHETY KJIMEHTa» SBISIETCS] MHIUBHAYAIBHBIM TSI KXKIOTO (PU3NYECKOTO JIMLA W MPEJOCTABISIETCS
YOPaBIAIOMEH KOMITAHHEH B IMOPSAKE, YCTaHOBICHHOM YIIPABIAIOMIEH KOMIaHWeid. 3asBKa ITOJDKHA CONEPXKATh
NIEKTPOHHYIO MOJIHCH (PU3NIECKOTO JIMNA — MPOCTYIO INEKTPOHHYIO ITOIHCH.

OcHoBaHMEM Uil JHUCTAHIMOHHOTO B3aMMOJCHCTBHUSA C YIPABIIONICH KOMIIAHWEH SBISCTCS NPUCOSAWHEHHE
¢usmaeckoro smmna kK Cormamenuio 06 /10 um ucmons3oBannu KK), pasMermeHHOMy Ha calTe yIpaBISIOMICH
KommaHun WWw.wealthim.ru.

ZlaTOfI 1 BpCMCHEM IIpUEMa 3asiBKU Ha oOMeH WHBCCTUIIMOHHBIX I1aCB, nonyquHoﬁ ¢ ucnoip3oBanueM «KaOunera
KIIMCHTa», CHUTACTCA JaTa U BpEMs MOJTYUCHUSA 3JICKTPOHHOI'O JOKYMCHTA ynpaannomeﬁ KOMIaHMEH.

3asBkM Ha OOMEH WHBECTHIHOHHBIX [1a€B, MpaBa Ha KOTOPHIC YYUTHIBAIOTCS B PEECTPE BIIAJEINBICB
WHBCCTUIIMOHHBIX MMA€B HA JIMIICBOM CUCTC, OTKPBITOM HOMUHAJIBHOMY ACPKATEITO, MMOJA0OTCA 3TUM HOMHHAJIBHBIM
JIepKaTeIIEM.

HpI/IeM 3as5BOK Ha 0OMEH HWHBCCTUIIMOHHBIX IMACcB OCYHICCTBIIACTCS Ka Kbl pa60q1/1f/'1 JCHB.

IIpuem 3asBOK Ha 0OMEH HHBECTUIIMOHHBIX TTA€B MOKET OCYIIECTBISATLCS B HEpAOOUYHe JHU, COTIACHO PACTIMCAHUIO
paboThl MyHKTOB MpHUEMa 3asBOK YIPABJISIONISH KOMIIAHWU U areHTa.

B npueme 3a1Box Ha 0OMEH HHBECTHIIMOHHBIX 11a€B OTKA3BIBACTCS B CIEAYIOIIUX CIydasx:
1) HecoOIII0ICHUE MOPsIIKa U CPOKOB I0Jja4uH 3asBOK, KOTOPHIE yCTaHOBJICHBI HacTosmumu [IpaBunamu;

2) NPUHATHE pelieHus o0 OJHOBPEMEHHOM IPHUOCTAHOBJICHWHM  BbIJa4yM, TIIOTAllleHWs H  oOMeHa
WHBECTHLIMOHHBIX MaeB GoHma;

3) CCJIM B PE3YJIbTATE TaKOro oOMeHa BJIAACIbLICM HWHBCCTUIIMOHHBIX II4€B CTAHCT JIMLIO, KOTOPOC B
COOTBECTCTBHHU C qJe,Z[epaJ'ILHBIM 3akoHOM «O0 MHBCCTUIIMOHHBIX (I)OHZ[aX» HE MOXET OBITh UX BJIaaCIbLEM,

4) MIPUHATHE PELICHHS O TNPHOCTAHOBICHWM BBIJAYM WHBECTHUIMOHHBIX TaeB, TpeboBaHue 00 oOMeHe Ha
KOTOPBIE COACPKUTCS B 3aAIBKE;

5) oTCyTCTBHE OGOPMIICHHBIX B COOTBETCTBHM C 3aKOHOJATEILCTBOM Poccuiickoit ®emepanuu 00
HUHBECTHUIIMOHHBIX (I)OH}IaX JOKYMCHTOB, HCO6XOI[I/IMI)IX JJIsL OTKPBITHUA B peecTpe BJ1a1CJIBIICB
WHBCCTHUIIMOHHBIX MA€B, B KOTOPLIC OCYHICCTBIACTCA KOHBEPTALWA, JJUIEBOIO CUCTA, HA KOTOpI;IfI JOJIKHBI
6BITI) 3a4YUCJICHBI YKa3aHHBIC WHBCCTUIIMOHHBIC ITau IIPpU oOMmeHe HWHBCCTUIIMOHHBIX IMA€B, B CJIydac €CJIH
TaKOU CUET HE OTKPBHIT;

6) BBeJeHHe bankoMm Poccum 3ampera Ha NpoBeAeHHME OMNEpalii OJHOBPEMEHHO IO BbIIade, OOMEHy HU
MOTAIICHUIO WHBECTHILIMOHHBIX MaeB M (WJIN) 3alpeTa Ha IPOBEIEHHE ONepanuii OAHOBPEMEHHO 110 NPHEMY
3a9BOK Ha TpHOOpeTeHHe, 3asBOK Ha OOMEH WHBECTHUIMOHHBIX IIaeB, 3asgBOK Ha IIOTallleHHE
HMHBECTUIIMOHHBIX I1aCB,;

7) BO3HUKHOBCHHE OCHOBaHUA MJId HNPCKpaALICHUA (I)OH,Zla n (I/IJ'II/I) macBoro MHBCCTUIIMOHHOTIO (I)OHI[a, Ha
HWHBECTUIIMOHHBIC ITak KOTOPOT'0 OCYHICCTBIIACTCA O6M6H;

8) rojiavya 3asiBKM Ha 0OMEH MHBECTHIIMOHHBIX IaeB JI0 JIaThl 3aBepiueHus (OKoHYaHus) GpopmupoBanus (poHaa
WJIN TIA€BOTO MHBECTHIIMOHHOTO (DOH/A, HA MHBECTUIIMOHHBIE Al KOTOPOTO OCYILECTBIIIETCS OOMEH;

9) IIPUOCTAHOBJIICHHE TIPHEMa 3asBOK B Pe3yJIbTaTe NMPHHATHS YIPABIAIOMIEH KOMIaHWEeH pemeHust 06 oOMeHe
BCEX MHBECTULIMOHHBIX I1a€B HA MHBECTULMOHHBIE IIak JAPYroro OTKPBITOrO IA€BOIO0 HWHBECTULMOHHOIO
(oHIa, HAXOIAIIETOCS B IOBEPUTEIHHOM YIPABICHUH YIPABIIIONICH KOMIAHNH

10) mpuocTaHOBJIEHHE MpUEMA 3asBOK B PE3yJIbTATE MPUHSATHS YIPABISIOMICH KOMIAHUEH petieHns 06 ooMeHe
BCEX WMHBECTHIIMOHHBIX MAaEB JAPYroro OTKPBHITOTO ITa€BOTO HWHBECTHIIMOHHOTO (OHAA, HAXOIIIETOCS B
JIOBEPUTENIBHOM YIIPaBJICHUU YNPABJISIOUIEH KOMIIAHUY, HA UHBECTULIUOHHBIC MTaH.

HpI/IHHTLIC 3asBKU Ha OOMEH HMHBECTHUIHUOHHBIX IMACB YIOBJICTBOPAIOTCA B MPECACIaX KOJIUYCCTBA NHBECTULIMOHHBIX
aeB, YYTCHHBIX Ha COOTBECTCTBYIOLIEM JIMIIEBOM CUCTE JIMIIA, TOJABIICTO 3aBKY Ha o0MeH HWHBCCTUIIMOHHEBIX 11a€B,
B peeCTpE BJIaJACIbIIEB MHBCCTULIMOHHLIX I1ACB.

B Cllyda€ €CJIM 3asiBKa Ha oOmeH HWHBECTUIIMOHHLIX IA€B, NPpUHATAsA 10 MPOBCACHUA I[pO6J'ICHI/IH WHBCCTUIITMOHHBIX
aeB, YAOBJCTBOPACTCA IOCJIC IPOBCACHUSA ,HpO6J'I€HI/IH, TO OOMEH WHBCCTUIIMOHHEBIX IIa€B B COOTBECTCTBUU C
yKa3aHHOﬁ 3asBKOM OCYHICCTBJIACTCA B KOJIMYCCTBC MHBCCTUIIMOHHBLIX MTA€B C YUCTOM ,Z[pO6J'I€HI/I$[.

Pacxomneie 3ammcu 1o JJMIOCBBIM CYCTaM BJIAACIBICB HWHBCCTUIMOHHBIX IIaCB, IIOJABIIMX 3adBKH Ha oO0MeH
WHBCCTUIMOHHBIX IMA€B HA MHBCCTUIIMOHHBIC ITaW APYTOro OTKPBITOTO IMa€BOr0 MHBCCTUIIMOHHOTO CI)OH,I[a, BHOCATCA
B PEECTp BJIAACIIBICB MHBECCTULIMOHHBIX ITACB B CPOK HE boiee 5 (HHTI/I) pa60q1/1x HHeﬁ CO JHA NpueMa 3ad4BKU Ha
oOMeH HWHBCCTUIIMOHHBIX I1aCB.

Oomen uHeeCMUUUOHHBIX A8 OpPY2UX OMKDPLIMBIX NACGbIX UHEECHIUUUOHHBIX (JOHO08 HA UHBECHUUUOHHbBIE
nau (0anee — 00MeH HA UHBECMULUOHHDLE NALL)
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116. OOMeH Ha WHBECTHLMOHHBIC MaM OCYIIECTBJISETCS MyTEeM KOHBEPTAllMM B HUX WHBECTHLIIMOHHBIX MaeB APYroro
MAeBOT0 HHBECTHIIMOHHOTO (POHIA WHBECTHIMOHHBIE MMM KOTOPOTO TOAJEKaT OOMEHy. (KOHBEpTHUpPYEMEIC
MHBECTHUIIMOHHBIE TTal IPYTOT0 aeBOTO HHBECTHIIMOHHOTO (hOHTA).

117. Koan4ecTBO WHBECTHLHMOHHBIX NaeB, B KOTOPHIE OCYLIECTBIISICTCS KOHBEPTAIMs, ONpPEAEIICTCS IyTeM JeNCHHS
CTOMMOCTH MMYIIECTBA, NIepe/IaBaeMOro B cueT 0OMeHa KOHBEPTHPYEMbIX MHBECTHIIHOHHBIX 11aeB APYTOro MaeBoro
WHBECTHLMOHHOTO (DOHAA, WHBECTUIIMOHHBIC IAM KOTOPOTO MOAJEXKAT OOMEHy, Ha pacyeTHYI0 CTOMMOCTb
MHBECTHLMOHHOTO Mast, ONIPEACICHHYIO Ha paO0OUuni eHb, MPEALIICCTBYIOMNH JHIO BHECEHHUS IPUXOJHON 3aIHCH 110
JIMIEBOMY CUETY B PEECTPE BJIAACIBLECB HHBECTHIIMOHHBIX 1Ta€B B CBSI3U C KOHBEPTALIUCH.

118. HpI/IXOL[HI)IX 3allUuceil MO JIMIEBBIM CUe€TaM B peecTpe BJIAACIIBICB HMHBCCTULMOHHBIX MAaCB IIPpU oOMeHe Ha
WHBCCTUIIUMOHHLBIC ITa BHOCATCA B ICHb BHCCCHUA PACXOAHBIX 3aMuceil mo JIMIEBLIM CUueTaM B peecTpe BJIaACIbLECB
HMHBCCTUIIMOHHBIX ITACB I1IaCBOI'0 HHBCCTHUIIMOHHOI'O (bOH[[a, HWHBCCTUIIUOHHBIC ITal KOTOPOTr'o MOJAJICIKAT O6MeHy. ».

12. Cuwmrartp pazgeant VII-XIV TIpaBua 1oBepuTelbHOr0 ynpasJjeHusi B crapoii penakuuu pasgeaamu |X-XVI B
HOBOIl pelaKIuH.

Cunrate nyHkTbl 84-111 IIpaBua goBepUTEIbHOro ympaBienusi myHkramum 119-146. Ilo Texcry IIpaBua
J0BEPHUTEIBHOIO YIPABJIEHHUS CCHIIKH HA HOMepPa MYHKTOB H3JI0KUTH € Y4eTOM M3MeHEeHHbIX HOMEPOB IMMYHKTOB.

13. U3noxurtsb pasgen VIl Ipasua nopeputeiabHoro ynpaBiaenus «VIL. IIpuocranoBieHue BbIAAYH H MOTaIIeHHs
WHBECTHLHHOHHBIX aeB» B CJeIyIOLIeil peJaKIuu:

«IX. HpI/IOCTaHOBHeHHe BbIIa4YH, NNOTAILICHUSA U o0MeHa HHBCCTHUIMOHHBIX ITA€B
119. YHpaBHﬂlOH.[aH KOMIIaHU: BIIPpABC MPUOCTAHOBUTL BblIa1y MHBECCTUIIMOHHBIX ITACB.

120. anaBnmoma;I KOMIIaHUA BIOPaBE€ OJHOBPCMCHHO MPHUOCTAHOBUTH BblAauy, MOTallICHUEC U obMeH MHBCCTUIIUOHHBIX
nacB B CJICAYIOMUX ClIydasax:

. pacyeTHas CTOMMOCTb WHBECTHLIMOHHBIX I1a€B HE MOJXET OBbITh ONpe/eNeHa BCIIEACTBHE BO3HUKHOBEHUS
00CTOATENBCTB HENPEOJOIUMOMN CUIIBI;

. nepesiada rnpas ¥ 0053aHHOCTEH PErucTpaTopa APYromy JIHILy.
Takxe ympaBisdmomas KOMIAHHS HMeEeT IPaBO OJHOBPEMEHHO IPHOCTAHOBUTH BBIJauy, INOTallleHHe W OOMEH
WHBECTHIIMOHHBIX ITa€B Ha CPOK HE Oojiee TpexX JHEH B cilydae, eClId pacuyeTHAass CTOMMOCTh MHBECTUIIMOHHOTO Tast
n3MeHwIach 6osee yeM Ha 10 IPOLEHTOB 1O CPAaBHEHHIO C pacdeTHOI CTOMMOCTBIO Ha MPEALIECTBYIONIYIO JIaTy ee
OTIpeIeTICHUSL.

121. anaanuomaﬂ KOMITaHMsL 00s13aHa NMPUOCTAHOBUTL BbIJady, MNOTalmICHUC U o0OMeH HHBCCTHUIIMOHHBIX IIaCB HC
TO3AHEC MHA, CJICAYIOUICTO 3a JTHEM, KOrJla OHA y3Hajla U JO0JDKHA ObLTa Y3HATh O CIACAYIOIUX 00CTOSATENIbCTBAX:

1) 0 TIPHOCTAaHOBJICHUM AEHCTBUS WJIM aHHYJIMPOBAaHWE COOTBETCTBYIOIICH JHMIEH3MHM Y perucrparopa Jmbo
MIPEKpaIleHHe 10T0BOpa ¢ PETUCTPATOPOM;

2) 00 aHHYJIMpOBaHMHU (O TMPEKpALICHUH NEHCTBHSA) JIMIECH3WH YHPABISIOMEH KOMIIAHUM y YIPaBIISIOIICH
KOMITaHWH, JIMLEH3HUH CIIENHAIM3UPOBAHHOTO ACMO3UTAPHS Y CIICIHATN3UPOBAHHOTO JIETIO3UTapHs;

3) 0 HEBO3MOXXHOCTH OIpEJIeNICHHs] CTOMMOCTH aKTHBOB (JOHJIA 110 MPUYMHAM, HE 3aBUCSIIMM OT YIPaBIISIONIEH
KOMIIaHUH;

4) B MHBIX CITy4asX, IpeaycMoTpeHHbIX DenepanbHbiM 3akoHOM «O0 HHBECTHIMOHHBIX (POHIAX».».

14. N3noxuth pazaen X [IpaBuJi 10BepuTEILHOTO YIPaBJIeHUs B CJeAYIONIeld pelaKkuum:
«XI1. Hudopmanust o pone
129. Vmpasnsromias KOMIIaHUs U areHThl JOJDKHBI B MECTax IpHeMa 3asBOK Ha NpUOOpeTeHHe, MoranieHue u oOMeH

MHBECTHUIIMOHHBIX I1a€B IPEJOCTABIATH BCEM 3aMHTEPECOBAHHBIM JHIAM 1O HX TPEOOBAHUIO JOKYMEHTHI W
CBEJICHUS, IPETyCMOTPEHHBIE MyHKTOM | cTatbn 52 dexepanbHOro 3akoHa «O0 HHBECTHIIMOHHBIX (DOHIAX.

130. VYmpasnsroiiass KOMIAHHS M areHThl JOJDKHBI MPEJOCTaBIATh BCEM 3aHHTEPECOBAHHBIM JIMIAM IO TeneoHY
CBEZICHUS, IPETyCMOTPEHHBIE MyHKTOM 2 cTaThu 52 DexepanbHOro 3akoHa «O0 HHBECTHIIMOHHBIX (DOHIAX.

131. VYmpasnsromas KomraHus o0si3aHa pacKpbiBaTh MH(OpMaNWIo B INOPSAKE, YCTAaHOBJICHHOM 3aKOHOAATEIHCTBOM
Poccuiickoii Denepann 00 MHBECTHIIMOHHBIX ()OHAAX M HOpMaTHBHBIMH akTamu banka Poccun. MHdopmanus,
MOAJIeKAIIAs PACKPBITHIO B CeTH MHTEpHET, pacKphIBACTCs Ha CaidTe YIpaBiAoleld koMmanud Www.wealthim.ru.».

15. Mynkr 102 IlpaBuja A0BEpUTEJHLHOIO YNpPaBJEeHUS B CTAPOil peJaKkuMu cYUTATh NyHKTOM 137 B HOBOIi
penakuuu ITpaBujI 1 M310KUTH B CiIeAyIOIIEH peaKIHu:

«137. ®oun 1oyKeH ObITH MPEKPAIEH B CIy4ae, eCiIu:
1) NpuHATA (MPUHATHI) 3asiBKa (3asgBKH) Ha TOTAlIEHNE BCEX NHBECTUIIMOHHBIX TIAEB;

2) npuHsTa (IPUHATBI) B TEYEHHE OJHOrO pabodero jHs 3asBKa (3asBKHM) Ha IOTAllleHHE WM oOMeH 75
(Cembpaecsrt nsiTh) 1 60s1ee MPOLIEHTOB MHBECTUIIMOHHBIX I1a€B;

3) aHHYJIMpOBaHa (IIpeKpaTHiia JeHCTBHE) JIMLEH3HS YIPABIISIONICH KOMIIAaHWY;
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4) aHHyJIHpoBaHa  (TMpekpaTwia  JeiicTBHE) — JIMIEH3US  CHCNHAIM3MPOBAHHOTO  JICTIO3MTApHi Y
CIEIMATH3UPOBAHHOTO JICTIO3UTApPHS M B TEUYEHHE 3 MECSIECB CO IHS AHHYIMPOBaHUS (IpeKpamieHHs
NEHCTBUS) yKa3aHHOW JUIICH3WW YIPABJLIONICH KOMITAHWEW HE MPHUHATBI MEpHI 1O Iepenade APyromMy
CIEHATH3UPOBAHHOMY JIETIO3UTApUI0 aKTHUBOB (hoHIA I MX ydeTa W XpaHEHHWs, a TaKkKe 10 Iepenade
JOKYMEHTOB, HEOOXOMUMBIX IUII OCYIIECTBICHUS [EATCIHPHOCTH HOBOTO  CICIHAJM3HPOBAHHOTO

JCTIO3UTapHS;
5) YIpPaBISIONIEH KOMITAHUEH IPUHATO COOTBETCTBYIOIIEE PELICHUE;
6) HACTYIWJIM WHBIE OCHOBaHMs, mpenycMoTpeHHble @enepanbHbiM 3akoHOM «O0 HMHBECTHUIIMOHHBIX

dboHTaX». ».

16. B mpuiaoxenmsax Ne 1, 2, 3 k IIpaBuiaM H0BepUTEJILHOr0 yHpaBJieHHsl Tiepen mnpemnoxkeHueM: «lIpomry
OCYIIIECTBUTH BbIIady WHBECTUIIMOHHBIX ITA€B MPHU Ka)KJOM MOCTYIUICHHH JCHEKHBIX CPEICTB B OILUIATy MHBECTHIIHOHHBIX
maeB Ha cdyeT QDoHma» BKIIOYUTH mpemoxeHue: «llpomry BeIgaTh MHBECTHLIHOHHBIE IAH HAa CyMMY
pyoueii».

17. No6aButh npuioxenus Ne 7, 8, 9 k [IpaBujiamM 10BepUTEeIbHOI0 YIPABJIEHUS .
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IIpunoxenune Ne 7 x IIpasunam donpa

3agBKa Ha 00MEH HHBECTHIMOHHBIX IMaeB Ne
st PU3HYECKUX JIMI
Hara: Bpems:

IonHoe Ha3BaHue GoHa:

ITosiHoe upMeHHOE HAMMeHOBaHUe Y IpaBJsIoOei
KOMIIAHMH:

3agBUTEIb

D.N.0:

*$IBIISII0OCH HHANBHYATbHBIM NPeINPHHHMATEIEM

a Jla O Her

JIOKyMeHT, y10CTOBePS IO JIMYHOCTh:
(HauMeH. JokyMeHTa, No, KeM BbIIaH, JaTa BbIJAuH)

*% JIoKyMeHT 0 TOCYAapPCTBEHHOI perucTpanuu
(pu3MYECKOro JIMIA B KaYecTBe HHANBHIYAIbLHOIO
npeInpuHAMATESt

(HamMeH. ToKymeHTa, per. Ne, keM BbIJIaH, faTa Beitaun, MHH)
Homep JauneBoro cuera:***
Homep JuneBoro cyera:***

(yKa:ﬂ:lBaeTCﬂ HOMEp JIMIIEBOTO CYCTA B PEECTPE CDOH,‘:[E, Ha MHBCCTULIMOHHBIC
au KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

Y110,1JHOMO4Y€EHHbII NnpeacraBuTe/Ib

®.N.O/HaumeHnoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. okymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

° 2!.J'lﬁ !]@l/Bl/l‘leCKﬂX JINIL

JIOKYMeHT, y/10CTOBePAIOLIHIi JUHYHOCTH

nmpeacTaBuTeNA:
(HanMeH. okymeHTa, Ne, KeM BBIJIaH, aTa BbIIa4H)

*SIpasiroch HHANBHAYAJbHBIM NpPeANPHHAMAaTEIEeM
a Ha O Her

###% JIOKyMEHT 0 roCyJapCTBEHHOMH perncTpanuu
(usngeckoro Muna B KauecTBe HHANBHIYATHHOTO
npeanpHHAMATeIst

(HamMeH. okymeHTa, per. Ne, kem BbIjaH, fata Beinaun, MHH)

L4 g._}lﬂ IOPUINYECCKHUX JIHIL

CBHIETEILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, 1aTa BbIJAuH)

B sune:
(®.1.0.)

JIOKyMeHT, y}lOcTOBepﬂlOllll/lﬁ JUYHOCTH:
(HanMeH. okymeHTa, Ne, KeM BBIJIaH, aTa BbIIaH)

JeiicTByrommii Ha OCHOBaHUM:
(HaHMeH, JIOKYMEHTA, NQ, KEM BbIJIaH, /laTa BbIJa41, CPOK J'[eﬁCTBVIH)

“pO].l.ly OCyHIeCTBUTH o0MeH NpUHAJIEKAIUX MHE HHBECTUIITHOHHBIX NTaeB d)om:[a B KOJITHYE€CTBE HITYK

B nIopsiike, NpeayCMOTPEHHOM npaB“HaMM JAOBEPUTEIBHOI0 YIIPpaBJICHUS ®DoH0M HA HWHBECCTHITMOHHBIC MMaH:

(IToanoe Ha3Banue Mona, HA HHBECTHILIMOHHBIE IIAM KOTOPOI'O OCYILIECTBIIAETCS OOMEH)

HacTosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.
C IpaBunamu GoHga 03HAKOMIICH.

TTonnuce 3asBurens/ TToanuce nuna
YHOJIHOMOYEHHOTO MIPUHSIBIIETO 3asIBKY
[PEICTABUTEIISI MII

*0O0s13aTeNbHO 3aIOJHACTCS B ClIydae, €y BiIajelel] aeB sBISeTCS HHIMBUIYaIbHBIM IPEAPHHIMATEIEM
**CBeIeHHs YKa3bIBAIOTCS, €CM (PM3UYECKOE JIMIO SABISETCS. MHAUMBUAYaIbHBIM PEANPUHUMATEIEM
*** [losie He ABJSIETCS 00SI3ATEIBHBIM IS 3ATIOTHEHHS

****(0s13aTEIBHO 3AMOIHACTCS B cirydae, €ClIM NPEeACTAaBUTEIIb SABJISCTCS MHANBUAYAJIbHBIM IIPEATTPUHUMATEIICM
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Ipunoxenue Ne 8 x [IpaBunam onna

3agBKa Ha 00MeH HHBECTHIMOHHBIX IMaeB Ne
JJIS1 FOPUIMYECKUX JIUIL
Hara: Bpems:

IonHoe Ha3BaHue GoHaA:

ITosiHOoe pupMeHHOE HAMMeHOBaHUe Y IpaBisIoLei
KOMIIAHMH:

3agBUTEIb

ITo1HOe HAaMMEeHOBaHMe:

JlokymMeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BBIJAuH)

Homep aunesoro cuyera:*
Howmep JauneBoro cuera:*
(yKa3LlBaeTCﬂ HOMEp JIMIIEBOTO CYCTA B PEECTPE (DOH,‘Z[E, Ha MHBCCTULIMOHHBIC

au KOTOPOTO OCYIIECTBIIAETCS 0OMEH)

Y101HOMOYEHHBIH NIPEACTABUTEIb

®.N.0O/HaumeHoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. okymMeHTa, Ne, KeM BbIJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

° 2!J’lﬁ !]@l/Bl/l‘leCKﬂX JINIL

JIOKYMeHT, yI0CTOBEPSIO Ml THYHOCTH

npeacraBuTess:
(HauMeH. JokyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

**SIBAA0CH HHAMBHIYAAbHBIM NPEANPUHAMATEIEM
a Ja O Her

*%% JJOKyMEHT 0 rocy/lapCcTBeHHO perucTpauuu
(pusnyeckoro JMna B KauecTBe HHIMBUIYATLHOIO
TpeInPHHUMATES

(HamMeH. oKymMeHTa, per. Ne, keM BbIjiaH, nata Beitaun, MTHH)

L4 g._}lﬂ IOPUINYECCKHUX JIHIL

CBHIETEILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

B aume:
(®.1.0.)

JIOKyMeHT, y10CTOBEPSA 0L JIMYHOCThD:
(HaVIMCH, JIOKYMCHTA, Nﬂ, KCM BbIJIaH, Jara BLIﬂa'“WI)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIAH, JaTa BbIJauH, CPOK JeUCTBUS)

HpOllIy OCylLIeCTBUTH o0MeH NpUHAJIeKAIUX MHE HHBECTULIHOHHBIX ITaeB DoHjaa B KoJIUYECTBE HITYK

B IOPSIAKE, MPEAYCMOTPEHHOM l'lpammaMu JAOBEPUTEJIBHOI0 YIPABJICHUSA DoHa0M HA HHBECTHIIMOHHBIC ITAN:

(ITonHoe HasBaHue POHMA, HA HHBECTHIIHOHHBIE MTaH KOTOPOTO OCYIIECTBISETCS OOMEH)

Hacrosimast 3asiBka HOCHT 0€30T3BIBHBIN XapakTep.
C IpaBunamu GoHga 03HAKOMIICH.

TToanuce Tloanuce muna
YHOJIHOMOYEHHOTO IPECTABUTENS TIPUHSIBIIETO 3asBKY

M.IL

* Tlone He sIBIIIETCS 0053aTENBHBIM JUIS 3aITOJTHEHHUS
**(00s13aTeNbHO 3aIOJIHACTCS B ClIydae, €CIIH MPEICTaBUTEINb SIBIISETCS HHIMBUIYaIbHBIM IIPEANPHHIMATEIEM

***CBC}ICHI/Iﬂ YKa3bIBarOTCA, €CIIN CbI/BI/I'-leCKOG JIMIO ABJIICTCS MHAUBUAYAJIbHBIM MPEANIPUHUMATEIIEM
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Ipunoxxenue Ne 9 x [IpaBunam dporga

3asgBKa HAa 00MEH MHBECTHLIMOHHLIX MaeB Ne
JJISl OPUANYECKHX JIML - HOMMHAJIbHBIX JepaKaTesiel
Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

MonHoe pupmMeHHOe HaMMeHOBaHHe Y IpaBJsIoLei
KOMOAHUU:

3asiBUTEb - HOMHMHAJIBHBIN AepKaTeb

Ilonnoe HanMeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIJaH, 1aTa BbIJAYH)

Homep JIMIEBOI'0 cyera:
(HOMHHAIILHOTO JIepKaTess)

Homep aunesoro cyera:*

(YKa3pIBaeTCs HOMEp JIHIIEBOTO CYeTa B peecTpe (HOH/Ia, HA HHBECTHIIHOHHBIC
Tal KOTOPOTO OCYIIECTBISIETCS 0OMEH)

YII0JITHOMOYEeHHBIH NPEICTABUTE/b

®.1.0/HanmeHnoBaHue:

JleficTBYIOIIMii HA OCHOBAHHM:
(HamMeH. okymeHTa, Ne, KeM BbIJIaH, JaTa BBIIAYH, CPOK ASHCTBHS)

Juis1 pu3HYecKuX JIHIL

ZIOKyMeHT, yIlOcTOBepﬂlOll[ﬂﬁ JIMYHOCTD NPEACTABUTEIA:
(HamMeH. 1oKymeHTa, Ne, KeM BBIJIaH, aTa BbIIAH)

,/I.TIH HOPUANICCKUX JTUIY

CBHJ]eTeIchTBO O perucTpamnum:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, aTa BbIIAH)

B aune:
(®.1.0.)

ZIOKyMeHT, y}lOcTOBepﬂH)m“ﬁ JIUYHOCTh:
(HanMeH. okymeHTa, Ne, KeM BBIJIaH, aTa BbIIaH)

JlelicTBYIOIMI HA OCHOBAHUM:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIIAuH, CPOK JeHCTBUS)

HpOllly OCyLIeCTBUTH 00MeH HHBECTHLHOHHBIX NaeB (l)OH,Ha B KOJIHYECTBE HITYK

B NOpsaKe, NPe1yCMOTPEHHOM HpaBl/lJ'laMI/l JAOBEPUTEJIBHOI0 yIIPaBJICHUA (l)OHl]OM Ha HHBCCTHIIMOHHBIC IMAN:

(IosHoe Ha3BaHue (HOH/IA, HA HHBECTHIIMOHHBIE Al KOTOPOTO OCYIIECTBIACTCS OOMEH)
[/lH(lJOpMalll/lﬂ 0 Ka’KJI0OM HOMHHAJILHOM Jiep:KaTeie 00MeHHBAaeMbIX HHBECTHIIHOHHBIX NaeB:

(ITOJTHOC HanMCHOBAHHME, HOMEpa CYCTOB }ZlCl'lO)

HMndopmanus o Biaaje/ble HHBeCTUIHOHHBIX N12€B, HA OCHOBAHHHU PaCHOPsI’KeHHs] KOTOPOro ueﬁcn;yeT HOMHUHAJILHBIH JepKaTelb

®.1.0./TloaHOEe HAUMEHOBAHNE:

JlokymeHT:

(HanMeRoBaiHe 10KyMenTa, Ne, KeM BBIZIAH, JIATa BhI/asH)

HOMep cyeTa eno Bjaajaejabua

HMHBECTHIIHOHHBIX MMaeB

KonuuecTBo HWHBECTHIIMOHHBIX IMaeB

Ha cuyeTe aAeno Bjaaae/blla HHBECTHIIHOHHBIX IaeB

Hacrosiias 3asiBka HOCHT 0€30T3bIBHBII XapakTep.
C IlpaBunamu oHIa O3HAKOMIICH.

TToanuce Tloanucek muna
YHOJIHOMOYEHHOTO IPECTABUTENS TIPUHSIBLIETO 3asBKY
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