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1. OBLUME NONOXEHUA

1.1. Hacrosiwuin loroBop AOBEPUTENBHOMO YNpPaBeHUst akTuBaMun M3NYECKOro nuua onpeaenseT ycrnoBus, B
COOTBETCTBMU C KOTOpbIMU AKUMOHEPHOEe oblecTBo BTB KanuTtan YnpaBneHue akTuBamu, pekBU3nTbl KOTOPOToO
npuBeneHbl B [punoxeHun Ne 2 k HacToswemy [loroBopy (danee — Ynpaenstrowul), ocyllecTBnseT
nooseputenbHoe ynpaslieHne UMyLecTBOM, NpuHagneXxawmm ydpeauTento OOBEepUTEsNibHOro ynpablieHua —
dusnyeckomy nuuy (ganee — fjoecoeop).

1.2. Tekct [doroBopa packpbiBaeTcs YNpaBnsaoLwwmMM M5 BCeObLLEero 03HakoMneHnsa Ha oduumansHOM canTte
Ynpasnstowiero no agpecy B cetu VIHTepHeT: https://www.vtbcapital-am.ru/.

1.3. [JoroBop He gaBnsieTca nybrnmMyHOM odepTon B cMbicne ctatbl 426 [paxgaHckoro kogekca Poccuickon
depepaumun. YnpasnaioLwmin Bnpase no CBOEMY YCMOTPEHUIO OTka3aTb B 3akntoyeHun JJorosopa 6e3 06bACHeHNs
NPUYMH Takoro oTkasa.

1.4. 3akntodeHne [loroBopa MpoOU3BOAUTCA MyTeEM npucoeanHeHusi KnveHTa K ycrnoBusIM (akuenta yCrioBUR)
[oroBopa B cooTBeTcTBMM CcO cTatben 428 [paxgaHckoro kogekca Poccuinckon ®depepauunn, T.e. nNyTeM
npucoeauHernnss Kk [oroBopy B uenom, ans 4Yero KnueHT u Ynpaenswowwui nognuckiBaoT CornaiwleHue o
npucoeguHeHMn B GyMaKHOM BuAe NpocTaBfieHMeM COOCTBEHHOPYYHbIX noanucert CTOPOH (YNONTHOMOYEHHbIX
npegctasutenen CTOPOHY) MNU B 9MEKTPOHHOM BUAE 3NEKTPOHHbIMKM nognucamy CTOPOH (YNOMHOMOYEHHbIX
npencrtasutenen CTOPOH).

1.5. YnpaBnswowwui Bnpase B OAHOCTOPOHHEM MOpsAKe W3MeHATb Mnbble nonoxeHus [orosopa nyTem
BHECEHWSI B HETO M3MEHEHUA M/unu AononHeHun (yTBepxaeHns Hoson pepakumm [orosopa). Takue nameHeHus
uw/vnn pononHeHus (HoBas pefdakuusa [lorosopa) BCTymalT B CUIly M CTAHOBATCA 00A3aTenbHbIMW  Ans
Ynpaensowero n KnveHta, sakntodmslero [orosop, no ncredenun 30 (TpuguaTtv) kaneHgapHbIX gHen ¢ aathbl
pasMeLleHns TeKCTa yKka3aHHbIX U3MEHEeHUn u/vunu gononHeHnn (HoBow pegakumun [orosopa) Ha oduumnanbHOM
cavite YnpasnsoLiero no agpecy B cetn MHtepHeT: https://www.vtbcapital-am.ru/, nnéo B 6onee no3gHio0 aary,
€CInn OHa yKasaHa B COObLLeHN YNPaBAsoLLEro O BHECEHUW U3MEHEHWIN W/1nW AoNonHeHun B [loroBop (MpUHATHS
€ro B HOBOW pefakumu). B cnyyae Hecornacus ¢ usMeHeHUsamMmn n/vnm 4onosTHEHUSMU, BHOCMMbIMUW Y NPaBnsioWwmum
B [orosop, KnueHT BnpaBe oOTka3aTbCA OT ucnonHeHws [oroBopa B MOPsAKe, YCTAaHOBMEHHOM MyHKTOM 14
Horosopa u CornalueHmem 0 NpUcoeanHEHUN.

2. TEPMWHbI 1 ONPEOENEHNA
2.1. TepmuHbI 1 onpeaeneHns, ucrnonb3oBaHHbIe B [loroBope ¢ 3arnasHow 6yKBbl, UMeIOT crieaytoLine 3Ha4YeHus:

AKmuebl — 3T0 LeHHble Gymaru, AeHexHble CpeacTBa U (PMHaHCOBbIE MHCTPYMEHTLI, NpuHaanexaiwme KnmeHty
Ha npaBe COOCTBEHHOCTU U NepeaHHbIe B JOBEPUTENBHOE yrpaBneHne Ynpasnstolemy Ha ocHoBaHuM [lorosopa
n/vnu nonyyeHHble YNpaBnsioLwmm B NpoLecce AesiTENBHOCTA NO yNpaBneHuo uMyLLLecTBom KnueHTa.

AHkema KnueHma — aHkeTbl U OpMblI camocepTUdMKaLnN, YTBEPXOEHHbIE BHYTPEHHUMW [OKYyMEeHTamu
Ynpasndwowero, npegycMOTpeHHble AN Luernen npoTMBOAEWCTBUS neranusauun (OTMbIBaHMIO) [0OXOO0B,
NOMyYeHHbIX NPECTYNHLIM NyTeM, (PMHaAHCUPOBaHUIO TEPPOPU3MA U PUHAHCUPOBAHUIO PACNPOCTPaHEHNS OPYXUSA
MacCOBOr0 YHUYTOXEHWS, UCMONHeHns TpeboBaHWMI 3akoHoAaTenbCTBa MO MNpeacTaBneHuo MHgopmauun B
dheneparnbHbI opraH UCMOSIHUTENbHOW BNACTU, YNOMHOMOYEHHbIW MO KOHTPOS0 M HaA30py B 06nacT Hanoros u
cbopoB, B CBSI3N C aBTOMaTU4eckuMm obmeHoM dmHaHcoBowm WHdopmaumen, FATCA (Foreign Account Tax
Compliance Act) U UHbIX HOPMAaTUBHbIX aKTOB.

Bupia — 3710 topuandeckoe nuuo (hoHaoBas Gupka UM UHOWM opraHM3aTop TOProBNW), OCYLLECTBNsALLEE Ha
OCHOBaHMWW NMLLEH3UM doefepansHOro opraHa UCMOSNHUTENBHOWM BNAcTW NO PbIHKY LeHHbIX Gymar 4eaTenbHoCTb No
opraHnsaLmmn TOProBny Ha PbiHKE LIEHHbIX Gymar, MHOCTpaHHble (POHOOBbLIE BUPXKW, a TakKe U WHble TOProBble
nroLaaKku U opraHu3aTopbl TOPro..

Bo3HacpaxdeHue - BoO3HarpaxgeHvue YMpaBnsoLwero 3a OCYLECTBIEeHWE [OOBEpPUTENbHOrO YynpaBreHus
AktnBamu no [lorosopy.

Heknapayusi o puckax — [OKYMEHT YNpaensowero, B KOTOPOM MpeACTaBfiEHO OnuMcaHue obLMX pUCKOB
onepauum Ha pblHKE LEHHbIX Oymar; puUCKOB MapXMHamnbHbIX W HEMOKPLITLIX CAENOK; PUCKOB onepauui c
Npon3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTAMMW; PUCKOB, CBSA3AHHLIX C NPUOBPETEHMEM WMHOCTPaHHBLIX LEHHBLIX
Oymar; puUCKOB, CBSI3@aHHbIX C 3aKMYEHUMEM [OrOBOPOB, SBMAAKLWMXCS MPON3BOAHBIMU  (PUHAHCOBLIMU
WHCTPYMeHTamu, 6a31CHBIM aKTUBOM KOTOPbIX ABMSIOTCA LLEHHbIE ByMarn MHOCTPaHHbIX SMUTEHTOB UMW UHOEKChI,
paccuuTaHHble MO TakuMm UeHHbIM 6ymaram, yTBepXAeHHbl [lpaBneHnem u pasMelleHHbln Ha Carite
YnpasnsioLiero.

Heknapayusi 06 obujux puckax, cesi3aHHbIX C OocyuwiecmesieHUeM onepayuli Ha pbiHKe UeHHbIx 6yma2 —
yacTb [leknapauuun o puckax, npegocrasndemas KnnmeHTy npu yCTaHOBMEHUM OTHOLLEHWI ¢ KnneHTom.

3akoHodamenbcmeo — feicTByloLLee 3akoHoaaTenbCcTBo Poccuiickon ®eaepauum.


https://www.vtbcapital-am.ru/
https://www.vtbcapital-am.ru/

NHeecmuyuoHHbIU Npoghusib — NHBECTULMOHHBIE Lienu KnveHTa, 4OXOAHOCTb OT 4OBEPUTENBHOIO yrpaBrneHus,
Ha KOTOpyl paccyuTbiBaeT KnveHT (oxmnaaemasi JOXOOHOCTb), PUCK, KOTOpbIM cnocobeH HecTu KnveHT, ecnu
KnueHT He siBNAeTca KBanMUUMPOBaHHBIM UHBECTOPOM (JOMYCTUMbIA PUCK) U MEpUoS BPEMEHU, 3a KOTOPbIV
OonpefensTcs OXuaaemas [OXOOHOCTb U OOMNYCTUMBIA PUCK (MHBECTULMOHHBIN TFOPU3OHT), onpeensiemMble
nucxoas us MHdopmauum, nonyyeHHon Ynpasnswowmm ot KnveHTa B cooTBeTcTBUM € [lopsiakoM onpeaeneHusi
WHBECTULIMOHHOIO Npodouns.

Kabunem [A.Y. — cneumanbHbIl 3aliMUleHHbIn pasgen CanTa Ynpasnsiiowero, B KOTOPOM pasmellaeTcs
OtyeTHOCTb Ynpasnstowlero n apyrne CoobuieHuns, npegHasHavyeHHble KnueHTy B pamkax ncnonHeHus Jorosopa.

Knuenm — dmsnyeckoe nuuo - ydpeautens ynpaBneHud, ¢ KoTopbiM Ynpasngawowmin nognucan CornalleHune o
NpUCoeaUHEHNN.

Memoduka ouyeHKu cmoumocmu AKMUE08 — BHYTPEHHUIA OOKYMEHT YNpaBrisoWEro, ycTaHaBMMBalOLLMIA
npaeuna onpeaeneHns CTouMocTy AKTMBOB, pa3MelLeHHbI Ha CaliTe YnpaensioLero.

OmyemHass dama — 3710 nocnegHuii aeHb OTYeTHOro nepuoaa.

OmuemHbili nepuod — Kaxdblii kaneHdapHbld KBapTan B TeyeHMe cpoka Jeicteusi [oroeopa, a Takke
creayoLme nepvodbl nocre gaTbl nognucaHus CtopoHamu CornalleHns o npucoeanHeHnu:

— nepwvop c gatbl nepson nepegaym KnueHtom AKTMBOB Ynpasnswowemy A0 AaTtbl npekpaweHusa [orosopa
BKITIOYMTENBHO, ECNW 3TOT CPOK MEHEE KaneHaapHoro kBapTana;

— nepvopd ¢ gatbl nepsoit nepepauyn KnunenHtom AKTMBOB YnpasnsiolleMy A0 [aTbl Hayana crnenylollero
KaneHgapHOro Keaprana;

— nepuoa C Aathbl Ha4Yana KaneHgapHoro KeapTana 0 gaTbl npekpalwleHnaA Ll,orosopa BKIMHOYNTENIbHO, €CIn 3TOT
CPOK MeHee KalneHaapHOoro Keaptana.

Omyem — 370 NUCbMEHHLIN OTYET YNpaBnsAoLLEero, NOArOTOBMEHHbLIN B COOTBETCTBMM C 3aKOHOOATENBCTBOM Ha
onpeeneHHyo garty, npegocrtaBnsemMbln KnueHTy B pamkax AeATENbHOCTU MO OOBEPUTENbHOMY YMpaBreHuto,
cofepaLlumi B TOM Yncne CBeAeHNst 0 ANHAMUKE eXXeMeCAYHOM JOXOAHOCTU MHBECTULIMOHHOIO NOpTdens KnmeHTa
3a nocnegHue 12 mecsues, NpeaLlecTBYHOLIMX AaTe, Ha KOTopyk coctaeneH OT4yeT, cBeAEeHUss O CTOMMOCTU
WHBECTULIMOHHOIO nopTdens KnueHTa, onpeaenieHHON Ha KOHEL, KaXaoro mecsua, 3a nocnegHue ABeHaguaTb
MecsiLeB, NpeaLUecTBYOLWMNX AaTe Ha KOTopyto cocTtaeneH OTyer.

OmuyemHocmb Ynpaensiowje2o — OT4eTbl U MHble CooOlleHus, HanpaBnsemble Ynpasnswowmm KnueHTy B
cooTBeTCcTBMM € [loroBopoM 1 3akoHOOAaTENbCTBOM.

Monumuka ocywecmesieHusi npae Mo yYeHHbIM 6ymazaM — BHYTPEHHUN [OOKYMEHT YnpaensoLero,
yCTaHaBMNMBaLWUA NpaBuia OCYLIECTBMNEHMS YNpaBnawWUM MpaB Mo LeHHbIM Oymaram, Haxogdwumcst B
JoBepuUTernbHOM ynpasneHuu, pasmMelleHHbln Ha CalTe YnpasnsioLero.

lMonoxeHue o nopsidke u npasunax uHgopmuposaHusi KnueHmoe o puckax - BHYTPEHHWA [OOKYMEHT
Ynpasnswowero, YycraHasnueawowuMi npasuna npepoctasneHna Knventam [eknapaumm o0 puckax u
nHdopmmnposaHmsa KnneHToB o puckax, pasmeLleHHbin Ha CanTe Ynpasnsiowero.

lMopsidok onpedesieHus1 UNHBECMUUYUOHHO20 npoghusis — BHYTPEHHWA [OOKYMEHT YNpaBnsioLwero,
ycTaHaBnMBawLWmi NopsLgoK onpefeneHnss UHBECTUMUMOHHOrO npoduna KrnveHTa u nepeyveHb CBeOeHUMN,
Heobxo4MMbIX AN ero onpegenenuns, pasMmeLleHHbii Ha Cante YnpaBnstoLero.

lpaeuna ebisierieHUs1 U KOHMPOJsi KOH(hSIUKMa UHmMepecoe — BHYTPEHHWUIA [OKYMEHT YNpaBrstoLLero,
yCTaHaBMvBaKLWNUIA NpaBuna BbISBIEHUSS N KOHTPOMNsSl KOH(NMKTA MHTEPECOB, a Takke NpefoTBpaLLeHUst ero
nocneacTeui, pasMmeLLeHHbIn Ha Cante YnpasnsatoLlero.

Pacxodbl — 370 Heobxoaumble pacxodbl, MOAMNexaliMe BO3MELLEHN0 3a cveT AKTUBOB, MNOHECEHHbIE
YnpasnsoLwmM npu ocyLlecTBNeHNM JOBEPUTENBHOrO yrnpasneHus B pamkax Jorosopa. K Pacxogam oTHocATcS:
onrata KoMuCCUA Opokepa, ycnyr Oeno3vTapusi, CTOMMOCTb XPaHEHUsl LEeHHbIX Oymar, pasnuyHble cOopbl,
B3Maemble Bupxamu, TOproBbIMM cCUCTEMaMK, OENO3NTapUsIMU, permctpaTtopamMm B CBSI3M C COBEPLUEHUEM
caenok ¢ AkTMBamu; pacxofpbl, CBsi3aHHble C BefeHuem OaHKOBCKMX CYETOB, pacxodbl Ha KOHBEPCUMOHHbIE
onepaumn, a TaKKe WHble BbINNaThl, KOTOPbIE HEMNOCPEACTBEHHO CBSA3aHbl C COBEPLUEHMEM oOnepauni Mo
ynpaeneHunio AktBamu. K pacxogam OTHOCATCS Takke cyfnebHble pacxodbl YNpaBnsoLEero B CBs3M C 3allUToOn
npas Ha AKTUBbI.

Calum Ynpaensiowe2o — opuLnanbHbIN canT YNpasnsioLwero B ceTu VIHTEpHET, pacnonoXeHHbIN No aapecy:
https://www.vtbcapital-am.ru/.

CoenaweHue O npucoeduHeHUU — CcornaweHue, noanucaHHoe Mexay YnpaensawowmMm u  KnveHTow,
noareepxgawolwiee npucoeavHeHne KnveHta «k  [doroBopy w© onpegensiollee cneuuarnbHble  YCNOBUS
[oBepuTenbHOro ynpaeneHusa Aktusamu, chopma kotoporo npusefeHa B MNpunoxeHun Ne 1 u MNpunoxeHun Ne 1A
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k Jorosopy. CornawieHne o NnpucoegmMHEHUN Co BCEMU NPUNOKEHNSIMU K HEMY SIBIISIETCS HEOTBHEMIIEMON YacTbio
[oroBopa.

CoobujeHuss — 3TO NpeaycMOTpeHHble [oroBopom U 3akoHOAATENbCTBOM WHoOpMauusi, yBeOOMIEeHUs,
N3BELLEHUS, CBEAEHMS! U JOKYMEHTbI, KoTopbiMM CTOPOHbI 0GMEHUBalOTCS B pamkax [loroBopa.

CneyuanbHbili pacyemHbIld c4em — OaHKOBCKMMA CYET, OTKPbITbIN B KPEAMTHOW oOpraHu3auun, Ha ums
YnpaBnswoLero ¢ NOMeTKOW, YTO OH AENCTBYET B Ka4YeCTBe AOBEPUTENbLHOMO yrNpaBnsioLLero, npeaHasHa4yeHHbIN
ONs XpaHeHUs OeHeXHbIX CPeACTB, BXOAAWMX B cocTaB AKTMBOB, 060COGMEHHO OT COBCTBEHHLIX CpeacTB
YnpaBnswLlero, a Takke Ans NPoBeAeHUs pacyeToB B pamkax [Jorosopa.

CneyuanbHbIli c4yem 0eno — OTAENbHbIA CYET Aeno, OTKPbITbIA B AEN0O3UTapuMu Ha UM YNpaBnsioLero ¢
NOMETKOW, YTO OH [OEeWCTBYeT B KayecTBe [OOBEPUTENbHOMO YNpPaBMsoWero, npeaHasHadeHHbIn ansd
060cob61eHHOr0 y4eTa LieHHbIX Bymar, BXOAALWNX B COCTaB AKTUBOB, HAXOASLLNXCS B JOBEPUTENBHOM YNpaBeHnm
y Ynpasnstowiero no [Jorosopy.

CmaHdapmHasi cmpameausi ynpaeseHusi — CTpaTerusi ynpaeneHus, B pamKkax KOTOPOW YCTaHOBIEHbI eauHble
npaeuna v NpUHLUNLI QOPMUPOBAHMSA COCTaBa U CTPYKTYpbl AKTMBOB HECKONbKUX KnMeHTOB, Onsi KOTOPbIX
onpegeneH eauHbli CTaHgapTHLIN MHBECTULIMOHHbBIN NPOdUIb.

CmaHdapmHbIl uHeeCcMUUUOHHbIU npoghusib — VIHBECTULMOHHbBIV Npodusb, onpeaensemMblii B COOTBETCTBUM
C BHYTPEHHMMU JOKyMEHTaMu YnpaBnsoLero, ucxoas us cywectsa CtaHgapTHOM cTpaternn ynpasneHus, 6es
npeactaenexHusa KnueHtamu umHpopmaumm gna ero onpegeneHus. CtaHOapTHbIN MHBECTULMOHHBIA NPOoduib
onpegenseTtcs Ansa kaxgon CtaHaapTHOW cTpaTerumn ynpasneHus.

Cmoumocmb yucmbix akmueog (CHA) — ctonmocTb AKTUBOB, paccynTbiBaemas Ha kKaabli pabounin aeHb B
nopsigke, NnpeaycMoTpeHHoM MeToauKom OLLeHKN CTOMMOCTM AKTUBOB.

CmopoHbI — Ynpasnsaowmin u KnmeHT npy COBMECTHOM YNMOMUHAHMK, a N0 oTAenbHOCTM CmopoHa.

Cmpameausi ynpaeJsieHuss — 310 cornacoBaHHble CTopoHamu B CornaweHuy o NpUcoeauHeHUU npasuna u
NPUHLMNBI (hOPMMPOBaHKS cOcTaBa U CTPYKTYpbl AKTMBOB, KOTopble 06si3aH cobniogatb Ynpasnstowmii npu
OCYLLECTBEHUN AOBEPUTESIBHOTO YrpaBreHus no Joroeopy.

YeedomsieHusi o ebieode AKmueoe — 3TO NMUCbMEHHOE nopydeHne KnuneHTa BbIBECTU M3 [OBEPUTENBHOIO
ynpaBsreHusi YacTb AKTUBOB U Bce AKTUBBI, hopMa koToporo npueegeHa B MpunoxeHun Ne 4 k [Jorosopy.

YeedomsieHue o pacmopiKeHUU — 3TO NMUCbMEHHoe yBefomrneHve KnveHTa o ero HamepeHuu pacToprHyTb
Horosop, dopma kotoporo npusefeHa B MNpunoxeHun Ne 5 u MNpunoxeHnn Ne S5A k [lorosopy.

AnekmpoHHasi Mo4Yma - TEXHONOrNs 1 NpeaocTaBnNgeMble NOCPEACTBOM HEE YCIyrn Mo NepechIfike 1 NONy4eHuto
ANEKTPOHHbIX coobwweHnn 6e3 MCnonbL30BaHMA CPeAcTB Kpuntorpaduyeckon 3awmTbl, B TOM 4ucne 6es
NCMOMb30BaHWs 3MEKTPOHHOM NOANUCK, NO pacnpeaenéHHon, B TOM yucrne rnobanbHON KOMMbIOTEPHON CEeTH.

2.2. Bce uHble TepMmuHbl, ucnonb3yemble B [loroBope, CornaweHmn o npucoeguHeHun n MNMpunoxeHmsax K HAM,
TPaKTylOTCA B COOTBETCTBUU C 3aKOHOAATENbCTBOM, €CNU TONMbKO W3 KOHTekcTa [orosopa, CornaweHus o
npucoeauHEHNN NN CooTBETCTBYIOLWEro [pUnoXxeHNs NPsiMo He cneayeT UHOrO.

3. NMPEOMET OONOBOPA

3.1. KnueHT nepepaeT Ynpaenswowemy AKTMBbI B [OBepuTeNnbHOe YynpaereHue, a Ynpasnsowmii 3a
BosHarpaxgeHue ocyLlecTBnseT 4oBepuTenbHoe ynpasneHe AKTBaMu B MHTepecax KnneHta.

3.2. Bbirogonpuo6petaTenem no Qoroeopy siBnsetcs Knuexr.

4. NMPABA U OBA3AHHOCTU YMNPABNAKLIEIO
4.1. Tlpu ocyLlecTBreHn AOBEPUTENBHOIO ynpasneHns Aktueamu no Jorosopy Ynpasnsowun obs3aH:

4.1.1. ykasbiBaTb, YTO OH OENCTBYET B Ka4yeCTBE [OBEPUTENbHOrO ynpasrsowero (3To yCrnoBue cuyuTaeTtcs
cobmnoaeHHbIM, eCrny NpU COBEPLUEHUN OENCTBUN, HE TPEOYIOLNX NMUCbMEHHOro odopmMmneHns, apyras
CTOpoHa uHdOpMMUpOoBaHa 06 MX COBEPLUEHWW OOBEepUTENbHbIM YNpaBhslOWMM B 9TOM KayecTBe, a B
MNCbMEHHbIX JOKYMEHTax Mocne MMeHU UM HanMeHOBaHUA OOBEPUTENbHOro ynpasnsaloLlero caenaHa
nometka "0.Y.");

4.1.2. ocywecTBnaTb AoBepuTenbHOe ynpaBrneHune AkTMBamu B uHTepecax KnveHTa B coOOTBeTCTBUM C
3akoHogaTenbCcTBOM, MHBeCTULMOHHBIM Npodunem KnveHTa u ycnosusmu [Jorosopa;

4.1.3. nposiBNATb LOOJDKHYHO 3aboTnmBocTtb 00 NHTEpPECcax KnueHta npn ocyuwlecTteneHnn OoBepuTeribHOro
ynpasneHuna AkTnBamy;

4.1.4. npepgocTtaBnaTe KnueHty OTY4eTHOCTb YNpaBnsioLero B COOTBETCTBUM C [1oroBopoMm;



4.1.5. Bo3BpaTuTb AKTMBbI KnneHTy B criydyae npekpatlieHusi [JoroBopa U B MHbIX Criyyasix, MPeayCcMOTPEHHbIX
[loroBopom, B COOTBETCTBUM C €r0 YCIIOBUSIMMU;

4.1.6. cobniogatb o6blMaM pgenoBoro o6GopoTa, CrOXMBLUMECS Ha pblHKE LEHHbIX Oymar B cdepe
npodeccnoHanbHol AesATeNbHOCTM Ha pbiHKE LIeHHbIX Gymar;

4.1.7. cobniopgatb B oOTHoweHuM KrnmeHTa 00513aHHOCTWM HaNoOroBOro areHtTa B COOTBETCTBUM C
3akoHoAaTENbCTBOM,;

4.1.8. B cny4dae ecnu puck KnueHTa ctan npeBbilwatbh ONYCTUMbIA PUCK, OnpeaeneHHbii B IHBECTULIMOHHOM
npocdune KnueHta, Ynpasnsowmn ob6a3aH NpeanpuHATL BCe pa3dyMHble Mepbl Ans NpuBeaeHnss AKTUBOB
B COOTBETCTBME C YPOBHEM puCKa, onpeaeneHHsiM B WHBECTMUMOHHOM npodune KnveHta, npu 3TOM
yBegomnAtb 06 3ToM KnveHta He TpebyeTca (ecnv npyMEHUMO).

4.1.9. HW NpY Kaknx obcTosiTenbCcTBax He I'IpVIOGpETaTb W He BKMo4YaTb B cocTaB AKTMBOB BEKCENS, 3aKnagHble n
CKnagckme csmngeTenbCcTBa.

4.2. Tpw ocyLleCTBNEHNN OOBEPUTENBHOMO yNpaBneHus AKTBamMu no JJoroBopy Ynpasnsiiowmii Bnpase:

4.2.1. coBepLiatb B MHTepecax KnveHTa B oTHOLWEHNM AKTUBOB tobble lopuanyeckie 1 dakTuyeckue 4encTems,
B TOM 4KCrie COernKu, KoTopble He NpoTMBopeYaT 3akoHodaTenbCTBY U [JoroBopy;

4.2.2. no cBOEMY YCMOTPEHMWIO, MPOSBMAAA pPa3yMHYld OCMOTPUTENbHOCTb, NpMBMEKaTb TPeTbMX nuu Ans
COBepLUeHns AeCTBUA, He0BX0oaUMbIX AN AOBEpUTEnbHOro ynpasneHns Aktmsamu no [Joroesopy, B TOM
yncne nopyyatb TPeTbMM fMuaM COBEpLUEHUE Takux OenCcTBUM OT MMeHu Ynpasnswwero (nepegaya
nHOPMaLMM TakuM TpeTbMM Nuuam B Lensx ncnonHeHns [JoroBopa He sBNSeTCH HapylweHueM nyHKTa
15.2, a npuBneyeHve TpeTbuX nuy YNpaBnsawLWMM He SBNAETCA nepegaden YNpaBnsioWMM TpeTbum
nvuam cBomx obsazaHHocTen no Jorosopy);

4.2.3. B OTHOLLUEHUW LEHEXHbIX CPeacTB, BXOASLWMNX B cOCTaB AKTUBOB:

>  onnauyvBaTtb CAESKM MO NPUOBpPeTeHUo B cocTaB AKTMBOB LIEHHbIX Gymar (B TOM umcrie BbiNyLEHHbIX
KoHTpareHTamu, KnveHTamu 1 napTHepamu YnpasnsoLwero), npuobpeTeHne KoTopbix B cocTaB AKTUBOB
1 OBEPUTENBHOE YrpaBlieHne KOTOPbIMU He NPOTNBOpeYnT [loroBopy v 3akoHo4aTenbCTBY;

> nony4yaTtb BC€ Ha4YUCIIeHHble erﬂVITHOVI opransauMeVl 4oxogbl Ha CyMMY [OEeHeXHbIX CcpeacTs,
HaXxoaALWnXcd Ha Takmnx cHeTax,

>  OCYLLEecTBNSATb Heobxoaumble NraTexu B MpoLecce AOBEPUTENbHOMO yrnpasBreHusi AKTMBaMu, B TOM
yucne onnadyueaTb Pacxogbl;

>  npeabsensaTb Nobble NPeTeH3Mn U UCKU K KPEOUTHBLIM opraHnsauusm, bpokepam, bupxkam B cBsi3u ¢ nx
aencteusimm (6e3neicTBMEM) B OTHOLLEHMU OEHEXHbIX CPEACTB, HAXoOSLMXCS Ha COOTBETCTBYHOLLNX
cyeTax;

4.2.4, B OTHOLUEHWUW LieHHbLIX GyMar, BXOASALMX B coCcTaB AKTUBOB:

> OCYLLEeCTBIIATbL BCE NPaBOMOYUA cobCTBEHHUMKA, B TOM 4ucChe, No CBOEMY YCMOTPEHUIO OCYLLEeCTBIATb
BCe npaBa, yooCTtoBepeHHble LUEeHHbIMU 6ymaraM|/| (Hanpmmep, npaBo Ha nonyvyeHne ameunaeHOoB Mo
akumsm 1M goxoda no obnurauusm, NUYHble HeEMMYLLECTBEHHbIE MpaBa akKuyMoHepa aKUuMOHEepPHOro
obuecTsa, npaBo Ha I/ICTpe6OBaHI/Ie M nonyvyeHne nnartexa B noraweHmne LleHHOM 6ymarm N UHblE npaBa)
B cooTBeTCTBUM C MonuTtukon ocyuiecTBneHunsa npas No LeHHbIM 6ymaraM;

> npeabsBnsaTb Nobble NPETEH3NM U UCKM K OpraHvM3aumsiM, OCYLLECTBISIOWMM B COOTBETCTBMM C
3akoHOOaTENbCTBOM YYET 1 PErNCTPALIMIO NMPaB Ha LieHHble Bymaru (OenosvTtapuin unu permctpaTop), B
CBA3NW C WX penctBuamu (6e3gencTtBneM) B OTHOLWIEHMM LEHHbIX Oymar, HaxoAasiwuxcs Ha
COOTBETCTBYIOLLMX CHETAX.

4.3. YnpaBnswwuin He BrnpaBe OCYLECTBMATb AOBEPUTENbHOE yrnpaBreHne AKTMBaMWM B cryyae, ecnv ans
KnuenTa He onpegeneH NHBeCTULMOHHBLIV Npodunb, MO0 B cryyae OTCyTCTBUS cornacus KnveHTa ¢ yka3aHHbIM
MHBeCTMUMOHHBIM NpodmneM, 3a NCKITHYEHNEM CIy4YaeB, YCTaHOBMNEHHbIX 3aKOHOAaTENbCTBOM.

44. B cnyyae ecnu cornacve KnveHTa Ha HoBbI  CTaHOApTHbIN  MHBECTULMOHHBLIA  NPOdUnb,
npegycMaTpuBaloLLnMiA - yBENIMYEHNE [AONYCTMMOrO pUCKA, HE MOSydeHo, YMpaBnswLwWMiA BrpaBe [AOCPOYHO
pacToprHyTb JOrOBOp B NOpsiake, NpeaycMOTpeHHOM B NyHKkTe 14.5 [loroBopa.

5. NPABA N OBA3AHHOCTU KITMEHTA

5.1. B pamkax ucnonHeHus Jorosopa KnneHT 065a3aH:

5.1.1. npwv nognucanun CornaweHus o npucoeguHeHun (Unu ¢ cornacus YnpasnsoLwero - 40 NepBov nepegaydv
AKTMBOB no [1oroBopy) NpeAocTaBmTb YNpaBnsioLWeMy 3anofiHEHHbIE U NoanvMcaHHble AHKeTbl KnneHTta, n
Jarnee He pexe, YeM OAVH pa3 B rof, ECINN MHOW CPOK He NpeaycMOoTpeH 3akoHOA4aTeNbLCTBOM, UM B CPOK



He nosgHee 2 (aByx) pabouvx gHew nocrie M3MeHeHus AaHHblX KnveHTa, nmpegocTaBreHHbIX paHee
Ynpasnswowemy, npeaoctaBnaTb Ynpasnsowemy 3anofiHeHHble M nognucaHHble AHkeTbl KnneHTa C
aKTyarnbHbIMU OAHHBIMU;

5.1.2. B TeYeHue cpoka OencTBua [oroBopa KOHTPONMpoBaThb, YTOOLI NepedaHHble KnveHToM Ynpaensiowemy
AOKYMEHTbI COAepKanv MoJiHble, COOTBETCTBYIOLLME OEWCTBUTENBHOCTU U aKTyarbHble CBEAEHUS;

5.1.3. He nosgHee 2 pabounx gHen nocrne nameHeHns aaHHbix KnueHta nncbMeHHO yBEAOMUTL YNpPaBnsioLLero
06 n3ameHeHnn n/ unu JONONHEHUM Kakux-nmbo 13 cBeaeHun, cogepxalmuxcs B okymeHTax KnueHra, u
npeacTaBvTb YNpaensiowemMy noATBEpXAalLWme AOKYMEHTbl, Mpy 3TOM B Crnyvyae HeCOoBepLUEHUsI
KrnveHTOM yka3aHHbIX Bbille OENCTBUA M HE3aBUCMMO OT TOro, 6bin nu YNpaenswwmin yBeaOMIIEH
KnveHTomM 06 ykasaHHbIX COObITMAX MMM 3HanN unu OormkeH 6bin 3HaTb 006 MX HaCTYyNMNEeHUUM U3 UHbIX
NCTOYHMKOB, YNpaBnsawLwmn 6yaet MMeTb NpaBo Npu UcnonHeHnn [loroBopa pykoBOACTBOBATLCS B CBOUX
OENCTBUAX CBEAEHMSIMMW, COAEPXKALLMMUCH B UMEIOLLIMXCS Y Hero gokymeHTax KnueHTa;

5.1.4. cobniogaTe npu nepejave AKTMBOB B [JoOBepuTenbHOe ynpaerneHne TpeboBaHWs, yCTaHOBMEHHbIE
3akoHOJaTenbCTBOM M CaMOCTOATENbHO NPOBEPWUTL, HE MPEeACTaBnseT N Takas nepedaya CAEenky,
koTopasi Ons ee coBeplleHns KnveHtom TpebyeT cobniogeHus Kakux-nmbo ocobbix TpeboBaHWi
3akoHogaTenbcTBa nM6o TpebyeT Kakoro-nmbo BOMEU3bABNEHUS TPeTbMX §uu, W, B Clyyae
HeobXx0AMMOCTH, COBEPLUUTL BCe OENCTBUA HeobxoauMMble B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM ANS
nepegayn B OOBepuUTENbHOE yrnpasneHve AKTMBOB, Mpu 3TOM YNpaBnsawwui He 06s3aH npoBepsATb
HanuMumMe NpU3HaKoB caenku, Tpebywouen ogobpeHus, a pasHo cobnogeHne KnveHtom TpebosaHuin B
OTHOLLEHWMN caernku, TpebytoLen ogobpeHns;

5.1.5. HecTu puUck yObITKOB, KOTOPbIE MOFYT BO3HUKHYTb Y KnneHTa, a Takke OTBETCTBEHHOCTb 3@ BCE BO3HUKLLNE
y Ynpaensioowero unu TpeTbUx nuy YObITKM U WHble HebnaronpusiTHble MnocneacTBus, SBUBLUMECS
pe3ynbTaToM HeucrnonHeHus KnueHtom obsi3aHHOCTEN, NpeayCMOTPeHHbIX [JoroBopom;

5.1.6. noakntounTbca k Kabunety [.Y. n camocTtosTenbHo oTcrnexumBaTb B KabuHete [.Y. pasmelleHue
OTyeTHOCTM YNpaBnsAwLWeEro, HECTU PUCKU HeEBNaronpuUsTHbIX NOCNeACTBUN, BbI3BAHHbLIX OTCYTCTBUEM Y
KnueHTa nicdopmaumm, pasmelleHHon Ynpasnstowum B Kabunete O.Y.;

5.1.7. ynnadmBatb BosHarpaxgeHve u Bo3melaTb Pacxogpbl.
5.2. B pamkax ucnonHeHus [Jorosopa KnueHT Bnpase:
5.2.1. nony4yaTb OTYETHOCTb YNpaBnsioLwero B COOTBETCTBUU C [loroBopom;

5.2.2. B nwboe Bpemsi B TeueHMe cpoka gencteums [loroBopa OCyLLeCTBUTb [AOMOSHUTENbHYHO nepenavy
JEeHeXHbIX CpeaCcTB B cocTaB AKTUBOB;

5.2.3. notpeboBaTb Bo3BpaTa YacTu AKTMBOB B COOTBETCTBUM C pasgernom 9 [lorosopa;

5.2.4. notpeboBaTb BO3BpaTa BCex AKTMBOB Mpu pactopxeHwum [doroBopa B cooTBeTCcTBUM C pasgenom 10
Horosopa,;

5.2.5. Tpe6OBaTb oT YHpaBnmou.l,ero Otyet un npeaocTaBlidATb MMCbMEHHbIE MOTUBUPOBAHHbIE BO3paKeHUA Ha
OtyeThl lepaBnmou.l,ero, nosy4yeHHble B COOTBETCTBUU C ﬂ,OI’OBOpOM;

5.2.6. nony4daTb OT YnpaBnswwero MHgopmaumio 06 3MUCCUOHHBIX LeHHbIX Bymarax, BXOASLIMX B COCTaB
AkTnBoB, B cooTBeTCTBUMN C PepepanbHbiM 3akoHOM Ned6-d3 ot 5 mapTa 1999 roga «O 3awwmte npae u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar».

6. NEPEOAYA AKTUBOB YTMNPABJAIOLWEMY

6.1. [llepemadya AkTMBOB YnpaBnswLlemMy MOXeT ObiTb OCyllecTBreHa B noboe Bpems B COOTBETCTBMU C
nonoxeHnsmn [orosopa. [lpu nepepnade AKTMBOB B [OBepuTenbHoe ynpasneHue, K Ynpasnswoolemy
OOHOBPEMEHHO NepexoadT NPaBoMo4ms COOCTBEHHMKA B OTHOLLEHUN Taknx AKTUBOB.

6.2. TlepBas nepegaya AKTUMBOB JOJPkHA ObiTb OcyllecTBrneHa B TedeHme 30 (TpuauaTtun) KkaneHgapHbiX AHEN C
nartbl 3aknoveHuss [lorosopa, CornawieHneM O NpPUCOeAMHEHUUM MOTYT ObiTb MPegyCMOTPEHbI UHLIE CPOKM Ha
nepsyto nepenaydy AKTUBOB.

6.3. KnueHT HeceT Bce pacxofbl, CBA3aHHble C Nepeaayeint AKTMBOB YNpaBnsiowemy.

6.4. [Mepepaya geHEeXHbIX CPeACcTB B AOBEPUTENBLHOE YrpaBneHne YNpasnsiolwemMy OCyLLEeCTBNAETCA NyTem Ux
3auncneHns Ha CneumanbHblii pacyeTHbIN cyeT, ykasaHHbli B CornaweHun o npucoeavHeHUM Unn B UHOM
yBedoMrneHun YnpasnswLlero, HanpaeneHHoMm KnveHTy B nopsiake, npegycmoTpeHHoM Jorosopom. Mpu atom B
JOKYMEHTax, Ha OCHOBaHMW KOTOPbIX OCYLLECTBISIETCS MepeyncreHe AeHexXHbIX cpeactB, KnueHT o6si3aH
ykasaTb pekBu3uTbl CornalleHusi o npucoeauHeHnu.



6.5. [llepepada KnneHToM geHEXHbIX CPeacTB B AOBEPUTESIbHOE yrpaBreHne B COOTBETCTBUM C [JOroBOPOM He
TpebyeT 3aknioyeHNs 4ONOMHUTENbHbIX COrNalleHni, NogNMcaHus akToB npruema-nepegaydm v 4ononHUTENbHbIX
OOKYMeHTOB Mexay KnveHTom 1 YnpaBnswwmm o nepegade Takmx AKTMBOB B JOBEPUTENbHOE ynpasrieHne no

[oroBopy.

6.6. C nucbMeHHoro cornacus Ynpaensiowero B AoBepuTensHoe ynpasrneHne no [JoroBopy MOryT ObiTb
nepegaHbl LUeHHble Oymarn. [lpu 9TOM nepevyeHb IOMUTEHTOB/BbLIMYCKOB M KOMUYECTBO LeEHHbIX Oymar,
nepegaBaemMbiX B OOBEpPUTENbHOE YyrnpaBneHue, AOMKHbl ObiTb NpeaBapuTenbHO corracoBaHbl KnveHTom u
YnpasnswoLwmm B YBeAOMNEHUN 0 HamepeHumn nepefatsb AkTuebl no popme Mpunoxerus Ne 3 k Jorosopy. KnneHt
065a3aH nepepatb AKTVBbI B JOBEpPUTENBHOE ynpasneHue no [loroBopy He no3gHee 15 paboyumx gHen ¢ MOMeHTa
nony4yeHnsi NIMCbMEHHOTO cornacus YnpasnsioLero ¢ nepeyHem AKTUBOB, yKazaHHOM B YBeAoOMMNeHun no popme
MpunoxeHusa Ne 3 k [loroBopy. YnpaBnsowmin Bnpase oTkaszatb KnMeHTy B NpuHATME AKTMBOB B AOBEPUTENBHOE
ynpaernieHne no [doroBopy nocrie ncrevyeHuss 15 pabouymx gHen ¢ MOMeEHTa MoJlydeHMs1 MMCbMEHHOMO cornacus
Ynpasnstowiero.

6.7. o o6wemy npaBuny nepedayva AKTUBOB ocyLlecTBrisieTcs camum KnmeHTom. Mepenaya AKTMBOB TPeTbUMM
nuuammn 3a KnveHTa gonyckaeTcs C NpeaBapUTENbHOro cornacus Ynpaensiowero v npu npeaocTaBrieHum
KnneHToM Heo6xoaMMbIX JOKYMEHTOB Mo TPeGoBaHNo YNpaesioLwero.

6.8. B pamkax [orosopa Ynpasnstowemy MoxeT OblTb nepegaHo Tonbko TO umyllectBo KnmeHTa, koTopoe
npuHagnexvt KnueHTy Ha npaBe COBGCTBEHHOCTW, CBOOOAHO OT MpaB TPETbUX UL, MM KaKMX-IMBO WHbIX
obpemeHeHu (ecnm MHoe NMUCbMEHHO He cornacoBaHo CTopoHamu), U B OTHOLIEHMU Npoueaypbl nepegadv
kotoporo KnveHtom cobntogeHbl TpeboBaHusa 3akoHogaTtenscTea u [lorosopa.

6.9. Ynpaendwowun Bnpase (Ha OCHOBaHWM NpedocTaBneHHbIX KnMeHTOM cBedeHun U OOKYMEHTOB), HO He
0653aH NpoBepsTb, AENCTBUTENBHO N NOMYyYeHHblE UM AKTUBbI COOTBETCTBYIOT YKa3aHHbIM Bbille TpeboBaHmAM.
3a uckrnoyeHem cnyyvaes, Korga YnpasnsaolWwmn A0 NONyveHns Takmx AKTMBOB B JOBEpPUTENbHOE ynpaBrneHue
6bIn NMMCbMeHHO yBegomneH KnueHToM O Kakom-rimbo M3 ykasaHHbIX B HaCTOsLIEeM MyHKTe obCcTosTenbCTBax,
npegnonaraeTcs, YTo AKTUBbI COOTBETCTBYIOT YCTaHOBMNEHHbIM TpeboBaHMAM.

6.10. B pamkax [JoroBopa AaTa nepeaayv AKTUBOB YNpaBnsiolemy onpeensiercs creayowmm obpasom:

6.10.1. pata nepenayn AeHexXHbIX cpeacTB — AaTta 3auncneHns eHeXHbIX cpeacTs Ha CrnelnanbHbli pacyeTHbIN
CyerT;

6.10.2. pata nepegayv LeHHbIX Bymar — gaTta nocTynneHus ueHHbix 6ymar Ha CneumanbHbIn cHeT Aeno;

6.11. Bce poxopfpbl, nonyveHHble YNpaensawwWMM B OTHOWEHUUM AKTMBOB, BKIIOYAKOTCHA B cOCTaB AKTMBOB U
npuHagnexat Knventy. MNpu aTom He TpebyeTcs 3aknioyeHns 4ONOMHUTENbHbIX COrnalleHnin, NognucaHus akToB
npuema-nepegadv Unu UHbIX JOMONHUTENbHBIX AOKYMEHTOB Mexay KnueHtom u Ynpasnsowmum Ans BKINIOYEHUSA
Takux AOXO0B B cOCTaB AKTUBOB.

7. YYET U XPAHEHUE AKTUBOB

7.1. YnpaBnswowun Beget ob60cobneHHbIn ydeT AKTMBOB kaxgoro KnneHta. AKTuBLI Takke obocobnswoTcsa oT
umyLLlecTBa YNpaBnsaLEro U NMyLLEeCTBa, NepeJaHHOro YNpaensioweMy B CBA3WN C OCYLLECTBIIEHNEM UM UHbIX
BUAOB AEATENBHOCTU NO AOBEPUTENBHOMY YNPaBIIEHNIO.

7.2. [Onsa XpaHeHusA AkTnBoB yﬂpaBﬂﬂlOLLl,MVI ncnonb3dyeT oTaesibHble pacYeTHbIe cHeTa U cHeTa Aeno, OTKPbIThie
C y4eToM Tpe6OBaHMI7I 3akoHogaTenbCTBa, B TO Xe BpemMA:

7.2.1. YnpaBnsoLWMN BrNpaBe y4uTblBaTb W XPaHUTb AEHEXHble CpeacTBa, Haxogdwumecd B OOBEpPUTENbHOM
ynpaBneHnun 1 nNpuvHagnexawue pasHbiM y4peauTensam yrnpaBrneHus, Ha OAHOM pacyeTHOM CYyeTe, ecrnu
3TO He NpoTnBopeunT TpeboBaHnam 3akoHo4aTeNbCTBA; 1

7.2.2. YnpaBnswWMN BnpaBe y4uTbiBaTb W XpPaHWTb LeEHHble Oymarn, Haxogswuecs B AOBEpPUTENbHOM
yrpasneHnn v npuHaanexatime pasHbiM y4peauTensMm yrnpaBneHns Ha O4HOM cyeTe [erno, ecnu 310 He
npoTuBopeunt TpeboBaHnsam 3akoHogaTeNbCTBA.

7.3. yl'lpaBﬂﬂIOLLl,l/IVI, ﬂpI/I3HaBaeMbIIZ HanoroBbIM areHToM B OTHOWEHUN pJoxodoB KnmeHTa, npon3sognT
ncHncneHne, yaepxaHme n nepedmcrieHme Harnoros B COOTBeTCTBUN 3aKOHOﬂ,aTeﬂbCTBy. AKTMBbI, HaxogsLnecs B
ynpasneHnn, ymMeHbLlakTCA Ha CyMMYy YOepXaHHOro Hanora. CyMMbI ynnadyeHHOro B OlomkeT Hanora
YHUTBIBAKOTCA KakK AKTUBbI, BbIBEOEHHbIE U3 00BepUTenibHOro ynpasieHu4a.

7.4. Tlpn HEBO3MOXHOCTU yaepXaTb WCYUCIIEHHYID CyMMY Harnora Ynpasnsiowuin yBefOMMSET O CyMMme
3agormkeHHocTn KnneHta Hanorosbl opraH no Mecty cBoero yvyeta n KnveHTta. Ynnarta Hanora B 9TOM cryvae
npousBognTca KnnmeHToM CcaMOCTOSATENBHO MO OKOHYaHWMU HarioroBOro nepuoga npu Mnogaye HaroroBon
JeKrnapauuuv B HaroroBbIi OpraH.

7.5. [ns uenei HanoroBoro y4yeta npu nepegaye B AOBEPUTENIbLHOE YrpaBrieHne UeHHbIx Gymar KnveHT
npefocTaBnsieT YnpasnsoweMy OOKYMeHTbl, NoATBepkaatolwme dakTuyeckme pacxofbl Ha npuobpeTeHune u



XpaHeHvne nepegasaeMbiX LieHHbIX Bymar, B TOM 4Mcne nnatexHble AOKYMEHTbl MO CyMMaM, ynradeHHbIM npu
npuobpeTeHnn LieHHbIX Bymar, 4oroBopbl Ha NpuobpeTeHne LieHHbIX Gymar, BbIMMCKX CO cHeTa Aeno unv nuuesoro
cyeTa B peecTpe BnagenbueB LEeHHbIX Bymar, AOKYMEHTbl MO OnfnaTte YCryr, OKasblBaeMblX OpraHu3aumsmu,
OCYLLECTBALWMMM B COOTBETCTBMM C 3aKOHOAATeNnbCTBOM Yy4YeT W perucTpauuio npae Ha LeHHble Gymaru
(aenosuTapuii Unn perncTpaTop), AOKYMEHTbl Ha KOMUCCUOHHBbIE OTYMCINEHUS NPOECCUOHANbHBLIM YY4acTHUKaM
pblHKa LeHHbIX Bymar, GupxxeBon cbop (KOMUCCUIO), AOKYMEHTbl MO OnnaTte HanoronnarenbwuKoM Hanora Ha
HacnegosaHue U (Unn) gapeHune, Npy Nony4YeHnn LeHHbIX bymar B COGCTBEHHOCTb, JOKYMEHTLI NO onnaTte Apyrux
pacxodoB, HEMOCPEACTBEHHO CBA3AHHbLIX C KyNnen-npodaxen u XpaHeHNeM LeHHbIX Bymar, npousBedeHHbIX 3a
yCnyru, okasblBaeMblX NPOMecCcMoHanbHbIMU y4acTHUKaMM PbiHKa LIEHHbIX Bymar B paMmkax ux npodeccmoHansHom
OesaTenbHOCTw.

7.6. YnpaBnsAwWwMn Ha OCHOBaHWWM MMCbMEHHOro TpeboBaHus KnueHTa nepegaet nocnegHeMy OOKYMEHTbI,
HeoOXxoauMMble B COOTBETCTBMM C 3aKkoHOA4ATENbCTBOM AN MpefoCTaBrieHWst B HamnoroBble opradbl. [lo
nuceMeHHoMy TpeboBaHuto KnueHTta Ynpasnsawwmin npegoctaBnseT KnveHTy Mo utoraMm kaneHgapHoro roga
cnpasky dopmbl 2-HOPJ1 B cpok He paHee 1 mapTa roga, cnefyoLwero 3a OTYeTHbIM, a Npu nepegade AKTUBOB
KnneHTy B cBA3M C npekpalleHnem [loroBopa 40 OKOHYaHNA KaneHaapHoro roga — cnpaeky hopmbl 2-HOPJ1 B cpok
He nosgHee 5 (NsATK) paboymnx gHer ¢ AaTbl NONYYEHUS 3anpoca YNpaBnstoLWmM.

8. OTYETHOCTb YMNPABJAIOLLEIO

8.1. Ynpasnsiowun HanpasngaeT Knventy OTyeTHOCTb Ynpasnswowero, B ToM vncne OtyeTtbl n CooblieHus,
npeaycMoTpeHHble [loroBopom 1 3akoHoA4aTENLCTBOM, NOCPEACTBOM MX pa3melleHus B KabuHete [1.Y.

B cnyyae oOTCyTCTBMS TEXHMYECKON BO3MOXHOCTM Takoro pasmelleHus B KabuHete [.Y., OT4eTHOCTb
Ynpaensowero HanpasnseTcd No pekBu3nTam, ykaszaHHbiM B CornaweHun O npucoeauMHEeHUU MNOCPeAcTBOM
ONEKTPOHHOW NOYTLI UK Ha ByMaXHOM HocuTene.

B cnyuvae ecnn OTyeTHOCTb YnpaBnstollero pasmMelweHa B KabuHete [1.Y., To HanpaBneHne Takol OTYETHOCTU
KnueHTy nocpeactBoM OnEKTPOHHOM MOYTbl W/unM Ha OymaxkHom HocuTene He Tpebyetcs. lMpu aTom, ecnm
OT4eTHOCTb HanpasneHa KnueHTy nocpeacTBOM OMEKTPOHHOW MOYThl, NPeAOCTaBiEHNE TakoW OTYETHOCTU Ha
DymaxxHOM HocuTerne Takke He TpebyeTcs.

8.2. YnpaBrnsowWwmnn exekBapTanbHO, B CPOK He nosgHee 15 (nsaTHaguaTtv) paboyvmx OHEWn nocrie OKOHYaHWS
OtyeTHoOro nepmoaa, Hanpaenset Knnenty OtyeT B ycTaHoBneHHoMm [JoroBopom nopsigke. B cnyyae ecnu KnueHt
He nepegan AKTUBbI B JOBEpUTENbHOE ynpaeneHue, Ot4yeT KnneHTy He HanpaBnsieTcs.

8.3. B cnyyae nonydeHunsa nucbMeHHoro 3anpoca oT KnueHTa, Ynpasnswowuii 0693aH B CPOK, HE NPEBbILIAoLLNA
10 (gecatun) pabounx gHen ¢ gaTbl NonydeHus 3anpoca, npegoctaBute KnveHty OTyeT Ha gaTty, yKasaHHylo B
3anpoce, a ecnu Takas gaTa He ykasaHa — Ha gaTy nonyyeHus 3anpoca Ynpasnswowmm. No Beibopy KnuneHTa
3anpoleHHbin OT4eT MoxeT BbiTb NpegocTasneH Ha BymaXxHOM HocuTene, NocpPeacTBOM ONEKTPOHHON MOYThI
unu pasmelleH B KabuHete [1.Y. (Npy Hann4nm TeXHNYECKON BO3MOXHOCTH).

8.4. KnueHT BnpaBe HanpaBnAaTb YNpaersiooLweMy MUCbMEHHbIE MOTUBMPOBAHHLIE BO3paxeHus k OTyeTy B
nopsigke, yctaHoBneHHoM [loroBopom ans otnpaBku CoobLleHun, B TedeHne 5 (natn) paboymx aHen ¢ aarhbl:

8.4.1. pa3melleHus OTtyeTta B KabuHete [.Y.;

8.4.2. otnpaBku KnueHty OTyeTa nocpefcTBOM AMEKTPOHHOM MOYTBI NMPWU YCIOBMM, YTO TaKoe 3IEKTPOHHOE
COO0DbLLIEHNE C NMPUKPENSIEHHbIM K HeMy OTYETOM YCMELWHO OTNPaBeHO Ha agpec DNeKTPOHHOW NoYThl (e-
mail) KnueHta, ykasaHHbii B CornaweHunm O nNpUCoeauHEHWN, YTO MOATBEPXOAeTCs Hannivem
OTNpaBreHHOro coobLleHNs Ha cepBepax YNpPaBnsioLLEro;

8.4.3. yKkasaHHOW B OnaHKe KypbepcKow CrnyxObl WnM MNOYTOBOM YyBedomneHuwn, ecnu OT4eT HanpasneH
KYPbEPCKOW CNy>60M Uiv No noYvTe 3akasHbIM MMCbMOM COOTBETCTBEHHO;

8.4.4. ykasaHHOW B akTe npuema-nepenayu, ecnu OTYET BPyYEH NINYHO.

8.5. Ynpaensaiowuit 0653aH paccCMOTPETb NOCTYNMBLUME NUCbMEeHHble Bo3paxeHust KnueHTa k OTyeTy B TeyeHne
10 (mecsaTn) paboumx gHel ¢ gaTtbl UX NONyYeHUs, MPUHATL MePbI K YPErynnpoBaHuio pasHornacuii u npeaocTaBnTb
KnueHTy oTKoppeKTUpoBaHHbIin OTYET, /UK NUCbMEHHbIE pa3bsAcHeHUs Mo OTYETHOCTU YNpaBnsioLLEero.

8.6. OTueT cumTaeTcs NPUHATLIM U COrnacoBaHHbIM KNMeHTOM, ecrnv No UCTEYEHUM yKa3aHHOro B MyHkTe 8.4
[oroBopa cpoka, Ynpaenstowuii He nony4un ot KnueHTta B NMCbMeHHO hopMe MOTUBMPOBaHHbIE BO3PaXKEHUS K
npepocTaBneHHomy OTyeTy.

8.7. OueHka cTtommocTn AkTMBOB Ansi uenem OTyeTHOCTM YnpaeBnswwero n Pacuyeta BosHarpaxpeHus
OCYLLECTBMSETCA B COOTBETCTBMM C MeTOAMKOM OLLEHKN CTOMMOCTU AKTMBOB.

9. BO3BPAT YACTU AKTUBOB KITMEHTY B PAMKAX OrOBOPA

9.1. B TeueHune cpoka gencrteua [lorosopa KnmeHT BnpaBe notpeboBaTtb Bo3BpaTa (BbiBOAa) AKTMBOB.



9.2. bes cornacoBaHusi ¢ YnpaensooLwmm no TpedoBaHnto KnneHTta ocyLecTBnseTcs BbIBOL4 YacTn AKTUBOB U3
[OBEpUTENBHOMO yrpaBneHus, ecnm npu 3ToMm CTOMMOCTb YMCTbIX aKTMBOB, OCTaBLUMXCS B [AOBEPUTENIBHOM
ynpaerneHuun, bygeT coctaBnatb He MeHee 5000 000 (nsTu munnuMoHoB) pybnen. Ecnu nocne coBeplueHus
n3bATMA (BbiBOAa) AKTMBOB M3 [OBEpPUTENbHOrO ynpaeneHuss CTOMMOCTb YMUCTbIX aKTMBOB, OCTaBLUMXCS B
JoBepuTenbHOM ynpasneHuun, coctasut meHee 5 000 000 (Nt MunnMoHOB) pybnei, To YnpasnsioLmi Bnpase B
OLHOCTOPOHHEM nopsake oTkasaTbca oT [oroBopa um Bo3BpaTuTb KnueHTy Bce AKTUBbI B COOTBETCTBUU C
Horosopom.

9.3. Ecnu nHoe He npegycmoTtpeHo cornaweHnem CTopoH, Bo3BpaT (BbiBoA) Bcex AKTnBoB KnueHTy BnieveT 3a
cobon npekpawieHne [orosopa. B aTom cnydae Ynpasnswowui yoepxuBaeT M3 nepeuncrnsembix KnveHty
OEHEeXHbIX CPeAcTB npuyuTaoLweecs emy BosHarpaxaeHne n Pacxofbl 3a COOTBETCTBYOLMUIA Nepuoa Ao AaTbl
npekpaLleHns gencteusa [lorosopa, B T.4. B CBA3U C npekpaLleHnem [Jorosopa.

9.4. BosBpart (BbiBOA) AKTMBOB U3 J0OBEPUTENBHOIO YNpaBrieHnsl COBEpLUaeTCs Ha OCHOBaHWMU MOAMMCAHHOTO
KnveHToM 1 nonyyeHHoro YnpaensiowmM YBeaoMeHusi o BbiBoae AKTVBOB.

9.5. BosBpaT (BbiBOA) AKTMBOB W3 LOBEPUTENIBHOIO YNpPaBMeHWsl OCYLLUECTBISIETCA B AEHEXHOM copme no
pekBu3uTam GaHkoBcKoro cyeta KnmeHTa, ykasaHHOro B YBeAoMIeHUN o BbiBoge AKTVMBOB, a Npu OTCYTCTBUM B
TaAKoM YBEJOMITEHUM KOPPEKTHLIX PEKBM3UTOB GaHKOBCKOro cyeTa KnumeHTa, no pekBuantam GaHKOBCKOrO CYeTa,
ykasaHHoro B CornalleHny o npucoeanHeHun.

9.6. B cnyyae HegocTaTOYHOCTW AEHEXHbIX CPEACTB, BXOAAWMX B cocTaB AKTMBOB, Afs Bo3BpaTta (BbiBoAa)
KnueHTty cymmbl, ykasaHHOMW B YBegomneHunm O BbiBoge AKTMBOB, Ynpasnswowun BnpasBe 6e3 nonyyeHus
npeaBapuTeNbHOrO Cornacus Mnn nbbiX AOMNOMHMTENbHBIX WHCTPYKUMA KnueHTa, no CBOEMYy YCMOTPEHWIO
peanu3oBaTb LeHHble Bymaru, coctaBnstowme AKTMBbI B YaCTWU UMW NOSHOCTLIO.

9.6.1. B cnyyae HegOCTaTOYHOCTU OEHEXHbIX CPEACTB, BXOASLWMX B cocTae AKTUBOB, ANsl Bo3BpaTa (BbiBoaa)
KnueHTy cymmsl, ykasaHHoOW B YBeJOMNeHUM 0 BbiBoAe AKTUBOB U OTCYTCTBUS B cOCTaBe AKTUBOB MHbIX LIEHHbIX
Bymar KpoMe MHBECTULMOHHBIX NaeB 3aKpbIThbiX NAeBbIX MHBECTULMOHHBLIX POHAOB, YnpaBnsawwuii Bnpase 6es
nonydyeHns npenBapuTENbHOrO cornacus Unu nbbiX AONOMHUTENbHBLIX WHCTPYKUMA KnueHTa, no csoemy
YCMOTPEHUIO peanuM3oBaTb UHBECTULIMOHHBLIE Naun 3aKpbITbiX NaeBblX MHBECTULMOHHBLIX (POHAO0B, NMMGO 3anpPocUTb
y KnueHTa pekBusutbl cueta geno KnueHTta ansi Bosepata (BbiBoga) AKTUBOB U3 [OBEPUTESILHOMO YNpaBreHus B
CYMMe yKa3aHHOW B YBeJoMeHMn O BbiBoae AKTMBOB 6e3 peannsaumm MHBECTULMOHHBIX NaeB 3aKpbITbIX NaeBbIX
VHBECTULMOHHbIX (POHAO0B.

9.6.2. B cny4yae Bo3BpaTa (BbiBOAA) AKTMBOB U3 JOBEPUTENBHOMO yNpaBneHns B COOTBETCTBUM C MyHKTOM 9.6.1.
[oroBopa n3baTne N3 4OBEpPUTENBHOO yNpaBneHns NHBECTULIMOHHBIX MAaeB 3aKPbITbIX MAEBbIX MHBECTULIMOHHbIX
(HPOHAOB OCYLLECTBNSAETCA HAa OCHOBaHUMN AONOMHUTENBHOMO CornalleHus, nognMcaHHoro CTopoHamu.

9.7. Ecnu nHom cpok He npegycmoTpeH CornalleHnem o npucoeavHeHun, Bosspart (BbiBog) AkTnBoB KnueHTy
OCYLLECTBIAETCH B CrieaytoLLme CPOKM:

9.7.1. [peHexHble cpecTBa, BXOAsLME B cOCTaB AKTMBOB Ha AaTy NonyvyeHns YnpasnsiowmMm YBegoMIIEHNS O
BbiBOAe AKTMBOB, nepepatotcs KnveHty B TeyeHne 10 (gecatn) paboumx OHeEN C gatbl NOMAyYeHWs
Ynpaensowmm YBegoMneHus o Bbisoge AKTUBOB;

9.7.2. B cnyyae Heo6Xxo0AMMOCTM peanusaumm LeHHbIx Bymar ans uenen Bosspata AKTVBOB B AeHEXHOW opme,
OEHeXHble CPeAcTBa, MONyYeHHble OT peanusauun LeHHbIX Bymar AKTMBOB, NEpPeYNCsIoTCs B TeYeHue
Cpoka, pasyMHO Heo6XoAMMOro AN NPoBeAeHUA npoLleayp, HanpasneHHbIX Ha 3aBepLUeHne pacyeToB Mo
COOTBETCTBYHOLUMM COENKaM, NPy 3TOM YNPaBmsioWwmn NPpUoXnNT BCe pa3yMHbIE YCUIMS K TOMY, YTOObI
Takom cpok He npesbicun 30 (TpuauaTtn) pabouunx gHew;

9.7.3. npv HEBO3MOXHOCTW peanu3oBaTb LEeHHble GyMarn, MHble (OUHAHCOBbLIE WUHCTPYMEHTbI UMN OOCPOYHO
pacTOPrHyTh 3aKmntoYeHHble 4OTOBOPLI, B TOM YMCTe AEN03UTbI, NPOM3BOAHbIE (PMHAHCOBLIE NHCTPYMEHTHI,
[JOroBOpbI Pero UM NHble CPOYHbIE AOTOBOPLI, ANS Lenei Bo3BpaTa AKTMBOB B AeHEXHON dopme, a ToM
yucne B CBSI3W C 3anpeToM Ha COBepLLEHME onepauuii/caenok, YCTaHOBNEHHbIM Cy40M, UK MO UHbIM He
3aBUCAWMM  OT  YnpaBnsiowero ob6CToATenbCTBaM, CPOK MepedncrieHnss OEHEXHbIX CPeacTs
yBENMYMBaeTCs Ha Bpemsl AeNCTBUSI TakMx 06CTOATENbCTB;

9.8. B cnyyae HewucnonHeHnus KrnmeHTOM o0053aTenscTB, MNpegycMOTpeHHbIX nyHkTom 5.1.1 [Doroeopa,
Ynpaensawwmuin MMeeT MpaBO MO CBOEMY YCMOTPEHMIO MPUOCTaHOBUTL BO3BpaT (BbiBOA) AKTMBOB U3
[0BEpUTENBHOMO YNpaBreHns, TMCbMEHHO yBeaoMuMB 06 aTom KnneHTa B TedeHune 3 (Tpex) pabounx gHen. B Takom
crny4ae Cpoku, ykasaHHble B NyHKTe 9.7 [loroBopa, MCYMCASITCS C MOMEHTa UcnonHeHus KnneHtom 0653aTenseTB,
npegycMoTpeHHbIX nyHkToM 5.1.1 [Jorosopa.

9.9. [artonn Bo3BpaTa (BbiBoga) AKTMBOB KnMeHTy cuuTaeTca parta ChNucaHus [OEHEeXHbIX CPeAcTB Co
CneumanbHOro pacyeTHoOro cyeta npu nepesoge nx Knvexty.

9.10. UN3bsaTve M3 OOBEPUTENBHOMO YMNpaBMEHUs LEeHHbIX Gymar JonycKaeTcsl UCKIYMTENbHO Ha OCHOBaHWK
ZJOMONHUTENBHOrO CornalleHns, nognucaHHoro CTopoHamu.



9.11. lonoxeHWsi HacTosilero pasgerna npuMeHsitoTcs, ecnu  CornaweHnemM O MNpPUCOeOMHEHUM He
NpeayCcMOTPEHbI UHbIE YCIOBUS U/ NMOpPsiAoK Bo3BpaTa (BbiBoga) AKTMBOB.

10. BO3BPAT AKTUBOB KITMEHTY B CBA3U C NMPEKPALLEHUEM OOIOBOPA
10.1. B cnyyae npekpalieHus [loroBopa no ftoboMy OCHOBaHWIO Bce AKTUBbI noasiexaT Bo3BpaTty KnuneHTty.

10.2. B cnyyae npekpawenus [JoroBopa no wuHuumatuee KnueHTta, KnueHT HanpaBngeT Ynpasnstowlemy
YBegomneHue o pactopxeHun [lorosopa.

10.3. lMocne nonyyeHuss noanucaHHoro KnveHToM YBegommeHus O pactopxeHuu [loroBopa YnpaBnsoLumn
BrpaBe CaMOCTOSATENbHO U 6e3 nonydyeHus npegBapuTenbHOro cornacus KnveHta peann3oBaTb BCE LEHHble
Bymaru, Bxogsiwme B coctaB AKTUBOB, U BEPHYTL (BbiBeCTW) KnneHTy Bce AKTVBbLI B COOTBETCTBUM C [JOroBOPOM.

10.4. BosBpaT (BblBO4) AKTMBOB M3 [OBEPUTENbHOrO YMNpaBfeHUs OCYLLUECTBMASETCA B AEHEeXHoW copme no
pekBu3mTam OaHKoBcKoro cyeta KnmeHTa, ykasaHHOro B YBeAOMMEHUM O pacTtopxkeHuu [orosopa, a npu
OTCYTCTBMM B TakOM YBEAOMIIEHUWN KOPPEKTHbIX PEKBM3NTOB OaHKOBCKOro cyeta KnveHTa, no pekBuavTam
D©aHKOBCKOro cyeTa, ykasaHHoro B CornalieHny o npucoeguHeHmu.

10.5. Ecnu vHoi cpok He npeaycMoTpeH CornalleHnem o npucoeavHeHun wunu [JoroBopom, Bo3BpaT (BbIBOA)
AkTnBOB KNMEHTY ocyllecTBnsieTCs B CNeAyoLLne CPOoKu:

10.5.1. geHexHble CpefcTBa, BXoAsime B cocTaB AKTMBOB Ha AaTy NosnydeHus Ynpasnsawowmnm YBELOMMAEHUS O
pacTtopxeHun [JoroBopa, nepeatotrca Knuenty B TeueHme 10 (gecstu) paboumx gHew ¢ gatbl NONyYeHust
Ynpasnswowmm YBegoMmneHms o pactopxeHun [lorosopa AKTUBOB;

10.5.2. B cnyyae He0BX0AMMOCTU peanu3aumm LeHHbIX Bymar Ans uenen so3spata AKTMBOB B AEHEXHOW dopme,
OeHeXHble cpeAcTBa, NOMyYeHHble OT peanu3aumm LeHHbIX Bymar AKTMBOB, NEPEYNCNAINTCA B TeYeHne
CpoKa, pa3yMHO He06X0AMMOro AN NPOBEASHNS NpoLeayp, HanpasreHHbIX Ha 3aBepLUeHne pacyeToB Nno
COOTBETCTBYIOLLMM cAernkam, npu 3TOM YNpPaBAsIoLWM NPUIOKNUT BCE pasyMHble YCUMMs K TOMY, Y4TOObI
Takow cpok He npesbicun 30 (TpuauaTn) pabounx oHER;

10.5.3. nNpu HEBO3MOXHOCTU peanu3oBaTb LieHHble ByMaru, MHble (PUHAHCOBble WHCTPYMEHTbI UMM OOCPOYHO
PacTOPrHyTb 3aK/OYEHHbIE JOrOBOPLI, B TOM YMCIe Aerno3nTbl, NPouU3BOAHbIE (PMHAHCOBbIE UHCTPYMEHTHI,
[10rOBOPbLI PENo UMW UHblE CPOYHbIE AOroOBOPLI, ANs Lenei Bo3spaTa AKTVBOB B AeHeXHOW hopme, B TOM
yncrne B CBA3M C 3anpeToM Ha coBeplleHue onepauunit/caenok, yCTaHOBIIEHHBIM CYAOM, UMX MO UHBbIM He
3aBUCALMM  OT YnpaBnsowero oGCTOATENbCTBAM, CPOK MEepPeyvucrieHnss [OeHeXHbIX CpeacTs
yBEenuuu1BaeTcsa Ha Bpemsi eNCTBUSA TakuxX 06CTOATENLCTB.

10.6. B cnyyae, ecnu ueHHble Bymarm w/vnu OeHexHble cpeacTBa, npuunTarowmecs KnueHTy, nonyyeHsbl
Ynpasndaowmm nocne gaTel npekpaiwieHns Jorosopa, To Ynpasnsowmin 06a3aH nepegatb nx KnneHTy B TedeHue
30 (TpuauaTtn) paboymx OHeW C AaTbl MOMyYeHWs COOTBETCTBYIOLLMX LEHHbIX Bymar u/unu geHexHbIX CpeacTs
YnpasnswoLwmm, B crieayoLem nopsake:

10.6.1. ns nepeyncrneHns OeHexHblx cpeacTB KnveHTy Ynpaensiowwuii BnpaBe peanu3oBaTb MNOMydYeHHble
LeHHble GymarM 1 ydepxaTb M3 BO3BpallaeMblx cpedcTB Pacxofbl, nNpousBedeHHble MM B CBSI3W C
XpaHeHneM u (unun) nepegadveit KnueHTy ykasaHHbIX CpeACcTB, a TakkKe Haroru, CornacHo
3akoHoAaTenbCTBY;

10.6.2. [eHexHble cpeAcTBa NepeuncnsalTcs No pekeBuauTam GaHkoBckoro cyeTa KnveHTa, ykasaHHoOro B
YBedomneHnm o pactopxeHun [orosopa, a Npu OTCYTCTBUM B TakOM YBEeOOMIIEHUU KOPPEKTHbIX
pekBu3nToB 6GaHKoBCKoro cyeta KnueHTa, no peksusmtam 6aHKOBCKOro cyeTa, ykasaHHoro B CornatueHunm
0 NPUCOeaNHEHWN;

10.6.3. B cny4ae HEBO3MOXHOCTU NepeyYnUCcrieHns MonyvYeHHbIX AeHeXHbIX cpeAcTB KrveHTy, Mo npuymHam He
3aBUCALLMM OT Ynpaenswuwero, Ynpaenswowun o6s3aH  HanpaButb KrnveHTy yBegomneHue c
NpUNoXeHNeM onucaHus nopsigka genctBui KnueHta, Heobxogumbix Ans nonyyvyeHus KrveHTom
YKa3aHHbIX JEHEXHbIX CPeaCcTB U/UNn LEeHHbIX Oymar.

10.7. B cnyyae HeucnonHeHuss KnueHTom o6si3aTenbCcTB, NpedycMOTpeHHbix nyHkToM 5.1.1 [orosopa,
YnpaBnsowmin MMeeT npaBo MO CBOEMY YCMOTPEHMIO MPUOCTaHOBUTL BO3BpaT (BblBOA4) AKTMBOB U3
[0BEPUTENBHOrO yNpaBneHusi, TCbMeHHO yBeaoMuB 06 aToM KnneHTa B TedeHue 3 (Tpex) pabounx gHewn. B Takom
crnyyae Cpoku, ykasaHHble B nyHktax 10.5 n 10.6 [ooroBopa, UCUMCNSAIOTCA C MOMEHTa ucnonHeHus KnueHtom
065a3aTensCTB, NPeayCMOTPEHHbIX NyHKTOM 5.1.1 [lorosopa.

10.8. B cny4yae, ecnu B cocTaB AKTMBOB BXOASIT MHBECTULUOHHbIE Mau 3aKpbITbIX MaeBblX MHBECTULMOHHbBIX
¢oHO0B, BO3BpaT (BblBOA) AKTMBOB KnneHTy B CBA3M € npekpalleHnem [JoroBopa OCyLLEeCTBSAETCS Ha OCHOBaHUN
OOMOJTHUTENBHOrO cornalleHuns, nognucaHHoro CTopoHamu.

10.9. B cnyyae HeBO3MOXHOCTM nepedatb KnueHTy aeHexHble cpeactBa W/unu  UeHHble Oymarm mno
o6CcTOATENBCTBAM, HE 3aBUCAWMM OT YNpaBnstowero, YNpaensowmin MoXeT nepedatb UMYLLECTBO B 4EN0O3UT



HOTapuyca WM MpeanpuHMMaeT WHble OeNcTBusl, NpedyCMOTPEeHHble 3aKoHOAaTeNbCTBOM AN CrydaeB
HEeBO3MOXHOCTU MWCMONHEeHWs obsizaTenbCTBa Hagnexawemy nuuy, npyu 3ToM KnmeHT o6s3aH BO3MeCTUTb
YnpaensioLeMy NoHEeCEHHbIE pacxodbl.

10.10.Jatoii Bo3BpaTa (BbiBoga) AKTMBOB KnveHTy cuuTaeTcs pgdaTa ChucaHusl [OEHEXHbIX CpeacTB Co
CneunanbHOro pac4yeTHoOro cyeTa npu nepeeoge ux KnveHTy.

10.11.lMonoxeHns HacTosiWero pasgena npumeHsotrcs, ecnu  CornaweHmeMm O NpuUcCOoeavHEHUN  He
npeaycMoTpeHbl UHbIE YCIOBUS U/Mnn NOPsAOK Bo3BpaTa (BbiBoga) AKTUBOB.

11. BO3HArPAXAEHUE N PACXOObI

11.1. Beinnata BosHarpaxaeHus u Bo3MelleHne PacxofoB OCyLLecTBNAKTCA M3 AKTMBOB, HaxodLMXCH B
[oBepuUTENbHOM ynpaBneHun y YnpasnsioLLero.

11.2. KnueHT o6si3aH BbinfauvBatb Ynpaenstouwemy BosHarpaxgeHue B cooTBeTcTBUM C [loroBopoM WU
CornalleHunem o npucoeanHeHun. BosHarpaxaeHue He obnaraeTcs HaroroM Ha go6asneHHyto ctoumocTs (HAC).

11.3. CornacoBaHme CTopoHamu cymMMbl BosHarpaxgeHusi ocyLlecTBRSeTCsl MyTeM MPUHATUS U COracoBaHus
Knuentom OT4eTa, B KOTOPOM yKa3aHbl pa3mep M Nopsaok pacdeta BosHarpaxgeHus 3a npowenwmin OTYeTHbIN
nepuog. BosHarpaxageHue cuntaetcss 6e3ycrnoBHO cornacoBaHHbIM KnueHTom B criyyae, ecrim no UcTeyeHuu
yKaszaHHoro B nyHkte 8.4 [oroBopa cpoka, Ynpasnsawowmin He nonyumn oT KnuneHta B NMCbMeHHOW dopme
MOTMBUPOBaHHbIE BO3PaXeHWsI K NpegocTtaBneHHomy OTyeTy.

11.4. Beinnata BosHarpaxgeHusi OCyLLecTBNSETCA MO YCMOTPEHMIO YMpaBnsoLWEero ogHUM U3 crnefyroLlmnx
cnoco6os:

11.4.1. Ynpasnsowuin caMoCToATENbHO 1 6e3 nonyyeHus npeasapuTenbHoro cornacus KnueHTta cnucoisaeTt us
AKTVMBOB [J€eHeXHble CpeAcTBa B CyMMeE, MOMHOM MM 4YacTUYHOM 3agormkeHHOcTM KnmeHTa nepepn
Ynpasnswowum no ynnaTte BosHarpaxaeHus;

11.4.2. B cny4yae ecnu B coctaBe AKTMBOB HE MMeeTCs AOCTaTOYHOWN CYMMbI OEHEXHbIX CpeacTB OJ1A BblMiaTbl
BO3HaI'pa)KJJ.eHI/IFI, yl'lpaBﬂFHOUJ,VIVI camocTosiTeNnlbHO K 06e3 nonyyeHnda npeasapuTesribHOro coriacua
KnneHta npogaeTt ntobble AKTMBbI U NCNoJib3yeT Bblpy4YEeHHbIE OT Takom npoaaxwu geHexHble cpeacrtea and
ynnarbl BO3Hana)K,EI,eHVIFI;

11.4.3. B cnyyae HegocTaToOMHOCTUM AKTUBOB AnA BbinnaTel Bo3HarpaxaeHus, KnneHT B CpoK, yKasaHHbIN B MyHKTe
8.4. [oroBopa, CaMOCTOATENbHO OCYLIECTBNAET nepefadvyy OEHeXHbIX CPeACTB B [OBepuTernbHoe
ynpasneHne Ynpasndawowemy nytem ux 3aumcneHus Ha CneumanbHbll pacyeTHbI cyeT B Mnopsigke,
npegycMoTpeHHOM B pasgene 6 [orosopa, npu 3atoM ecnu KnveHT He ocylwecTBnseT nepegady
OOCTaTOYHOW CyMMbl [EHEeXHblX CPeAcTB B [OBEpUTENbHOE ynpaBrneHue YnpaBnswwui Bnpase
BbiCTaBuTb cyeT KnuneHTy Ha onmnaTy obwen cymmbl HeonnadeHHoro BosHarpaxgeHus, a KnuveHt
CaMOCTOSATENbHO MPOM3BOAMT onnaTy OaHHOro cyeTta B 6Ges3HanuyHOM nopsigke B TedeHue 3 (Tpex)
pabounx AHen ¢ gaTbl BbICTABNEHUS cyeTa.

11.5. KnuveHT 0653aH BO3MECTUTb YNpaBnsaoLeMy BCe NOATBEPXAEHHbIE Pacxoabl, Npon3BegeHHbIe NOCeaHNM
B pamkax [JoroBopa, B ToM yucne Pacxofbl, cBsidaHHble ¢ [JoroBOpoM, HO BO3HUKLLWE OO0 AaThbl NepBOK Nepenayn
AKTVBOB.

11.6. lMoHeceHHble YFIpaBJ'IﬂPOLLIMM Pacxoabl B TeyeHune kaxgoro OTyeTHoro nepunoaa, onfiavynBaroTcA nNno Mepe nx
BO3HUKHOBEHUA N OTpaXakTCA B Otuete YHpaBnmou.l,ero 3a COOTBeTCTByPOUJ,I/Iﬁ nepuog.

11.7. Onnata PacxofoB ocyLLecTBNseTcs nobbiM U3 creayoLmx cnoco6oB:

11.7.1. YnpaBnsowun caMoCcTosaTeNbHO 1 6e3 nonyvyeHns npegsapuTenbHOro cornacus KnmeHTta ocywiecTensiet
onnaty PacxonoB 13 geHexXHbIX CPeAcTB, BXOAALWMNX B COCTaB AKTMBOB;

11.7.2. B cnydae ecnu B coctaBe AKTMBOB HE UMEETCHA AOCTAaTOYHOW CYMMbl OEHEXHbIX CpeacTB Ans onnaThbl
PacxopoB, Ynpaenswwmi Bnpase npoaatb fobble AKTMBBI M MCMOMb30BaTb BbIPYYEHHbIE OT TakoW
npogaxu AeHexHble cpeacTsa anga onnatel Pacxonos;

11.7.3. B cnyvae ecnu Ynpaensowuin onnatun Pacxoabl 3a cyeT cobCcTBeHHbIX cpeacTB, KnveHT obsizaH B
TeuyeHne 3 (Tpex) paboumx OHen Bo3MecTUTb Ynpasnswowemy Pacxogbl, Ans 4ero Ynpaensiowmin
HanpaensieT KnveHTy cyeT Ha onnaty MOoHeceHHbIXx PacxodoB C  NPUOXeEHUEM [OOKYMEHTOB,
noaTBepPXKAALWNX pa3mep NoHeceHHbIX Pacxonos.

11.8. Ecnu c4yeTa OT TpeTbux nuu Ha onnaty PacxoaoB, BO3HUKLLMX B xoAe ucnonHeHus [orosopa, He 6yayT
nony4veHbl Ynpasnawowmm 40 AaTthl npekpalleHusa [JoroBopa, TO nocne nNofydyeHns Takux cHeTOB YNpaBnsaoLni
HanpaenseT KnneHTy cyeT Ha onnaTty NoHeceHHbIx PacxodoB C NpuUoxeHneM OOKYMEHTOB, NOATBEPXKAAOLLNX
pa3mep noHeceHHbix PacxopgoB. MNpu aToMm KnneHT 0653aH onnatutb NOMydeHHbI OT YNpaBnsioLWero cyeT B
TeyeHne 3 (Tpex) pabounx gHen ot aaTtbl nonyyvyeHnsa KnmeHTom ykasaHHOro cyeTta.



12. OTBETCTBEHHOCTb CTOPOH

12.1. OcHoBaHMEM OTBETCTBEHHOCTM YnpaensioLlero no [JoroBopy sBnsieTcsl HENPOsiBNeHNe YNpasnsowmumM npu
OCYLLECTBIEHUN UM JOBEPUTENBHOTO YNpaBneHns AKTMBaMy OOMKHON 3a60TNMBOCTM 06 HTepecax KnueHTa.

12.2. Tpn atom B uensix [JoroBopa YNpaBnsloWMiA MNpU3HAETCA NPOSIBUBLUMM AOIDKHYKO 3aboTnmBoCcTb 06
uHtepecax KnueHTa, ecnn ero pencrens/6e3nencTBue OCYLLECTBRANUCL B CTPOrOM COOTBETCTBUM C
3akoHogaTenbCTBOM U ycrosuamu [lorosopa.

12.3. Ecnu koHGNUKT nHTepecoB Ynpasnstowero n KnueHta nnn gpyrux KnueHTtoB YnpasnsioLlero, 0 KOTOpoMm
BCE CTOpPOHblI He ObINM yBeOOMMEHbl 3apaHee, NMpuBEN K OENCTBUAM YNpaBnaoLwwero, NpUYMHMBLLMM Yuiepb
uHtepecam KnueHTa, Ynpasnsiowun obsa3aH 3a CBOW CYeT BO3MECTUTb MPUYMHEHHbIN yuwepbd B nopsake,
yCTaHOBMNEHHOM feuncTtBylowum 3akoHopatensctBoM. [lpy  atom  Ynpaenswowuin ocBobOXagaeTcss  OT
OTBETCTBEHHOCTM MO [OAHHOMY MYHKTY, €CNn ero AeWCTBUS OCYLLECTBMSSIMCL B CTPOrOM COOTBETCTBUM C
lMpaBunamu BbISBIIEHNS N KOHTPOS KOH(NMKTa MHTEPECOB.

12.4. YnpaBnswowmii HeceT OTBETCTBEHHOCTb B (hopmMe Bo3MeLlLeHUs KnneHTy yObITKOB, NPUYMHEHHBIX yTpaTon
UMyLLEeCTBa B pa3mepe, He npeBbiliatoLLem pasmepa BosHarpaxxaeHuns, nonyvyeHHoro Ynpasnswowum no [Jorosopy
3a npeablayLwnii KaneHaapHbIn rod, a ecnv co AHA 3akntoveHus [Jorosopa npowwno MeHblue 1 (ogHoro) roga, 10 B
pa3smepe He npesbilwatoLem BosHarpaxgeHue nonyyeHHoro no [lorosopy ¢ Havana gencteus [Jorosopa, ecnu He
OOKaXeT, Y4TO 3TN YObITKM NPOM30LLNKN BCNeACTBME HeNpeoaonmon cunel nnbo aencreun (besgencrems) KnueHra,
B TOM u4ucne Hapywenus KnueHtom ycnosun [Jorosopa. Ynpasnswowuin HeceT OTBETCTBEHHOCTb B hopme
HEeyCTOMKN B Cryyae HecobniogeHs cpokoB nepedayn AKTMBoOB KnueHTy, npeaycMOTPEHHbIX nyHkTamm 9.7.1 un
10.5.1, B pasmepe 0,01% ot CTOMMOCTM YNCTbIX aKTUBOB, Noanexawmx nepegade KnueHTy, 3a Kaxabli OEHb
NMPOCPOYKKN, HO HEe MnpeBbiwawem pasvepa BosHarpaxgeHus, nonyvyeHHoro Ynpasnswoowmm no [Jorosopy 3a
npeablayLMIA KaneHgapHbln rog, a ecnv co AHA 3aknioyveHus [loroBopa npoLunio MeHblue 1 (ogHoro) roga, To B
pa3smepe He npeBbiWwatoleM BosHarpaxaeHve nonyveHHoro no [JoroBopy ¢ Havana cpoka aenctensa Jorosopa.

12.5. yl'lpaBJ'IFIIOLLI,I/Iﬁ He HeCeT OTBETCTBEHHOCTU nepen KnneHtom 3a Y6bITKI/I, npu4YnNHEHne KOTOopbIX ABUITOCb
pe3ynbTaToM HENCNOJTHEHUA nnbo HeHagnexawero ucnonHeHns KnneHtom obs3atensCcTB Mo ,D,OI'OBOpy.

12.6. yl'lpaBJ'IFIIOLLI,I/Iﬁ HEe BO3MeLllaeT Y6bITKI/I N HE HECET OTBETCTBEHHOCTMU 3a:

12.6.1. BO3HMKHOBEHME Yy KnuneHTa yoObITKOB MO npuymHe u3bATMA KnueHTom AKTMBOB OO OKOHYaHUSA cpoka
pencteus [oroBopa;

12.6.2. npsAMble MM KOCBEHHble YObITkM KnueHTa, BO3HMKLWIME B pe3ynbTaTe U3MEHEHUS PbIHOYHOW CTOMMOCTH
AKT1BOB;

12.6.3. HECBOEBPEMEHHOE WUCMONHEHWE UMW HEUCTIONTHEHNE 3MUTEHTOM LiEeHHbIX Bymar cBoux obsizaTenscTe no
roralleHuto LieHHbIX Gymar;

12.6.4. HeCBOEBPEMEHHYIO BbINMATYy UMW HEBLINNATY 3MUTEHTOM LiEHHbIX Oymar, 6pokepom, genosutapmem u/unm
Bupxen nepmogmyecknx nnatexen no LeHHslM bymaram;

12.6.5. npsiMble WNX KOCBEHHble YObITKM KnueHTa, BO3HWKLUME B pesynbTate OeWcTBUiA unu GesgencTeus
3MUTEHTOB LIeHHbIX Bymar, KpeauTHbIX opraHu3auui, 6pokepoB, Aenosutapues u/unm Bupx.

12.7. YnpaBnswwni He HeceT OTBETCTBEHHOCTM neped KnneHToM 3a yObITKM, BbI3BaHHbIE CRy4YasMu
Hernomny4yeHus UnNu HecsoeBpeMeHHOoro nonyyeHuss KnueHtom OTyeTHOCTU YnpaBnsioLwero, pasmelleHHOW B
Kabunete [.Y. n/vunn HanpaeneHHoOW No OneKTPOHHOW Mno4yTe (B TOM 4Yucre BBUOY OrpPaHWYEHUN DreKTPOHHOM
noytel Knuenta) B cootBeTcTBUM C [oroBopomM, nmbo cnydasmm korga Kakas-nmbo, B TOM  uucne
KOHmAeHUnaneHas, nHcopmaums npy ee pasmelleHmn B Kaburete [1.Y. n/vnum nepegaye no SneKTpoOHHOM noyTe
KnueHTy craHeT [gocTynHa TpeTbMM §uvuaM B pe3ynbTarte  MoflydeHus VMU HepaspeLleHHOro
(HEeCaHKLMOHMPOBaHHOIO) YNpasnsAloLWwmum B MMCbMEHHOW hopMe AOCTyNa K Takon nHdopmMaLumu, BKIYas cryyau
HeCaHKLUMOHMPOBaHHON YNpaBnswowmm nepedayn napons k KabuHety [.Y. KnueHta TpeTbum nuuam, B3NOMOB
3NEKTPOHHOro NoyToBOro sAwmka (e-mail) KnueHta, nepepadn naponen OT 3NEKTPOHHOrO MOYTOBOro slMKa (e-
mail) KnueHta TpeTbuM nuuam u npodne criydam HeCaHKLMOHMPOBAHHOMO AOCTyNa TpeTbUX NUL, K MHopMaumn,
nepegasaemMon B pamkax [loroBopa, a Takke 3a MOMHOTY U KOPPEKTHOCTb MHGOpMaLmMK, nepeaaHHon KnueHTty
nocpeacTBoOM ANeKTPoHHOW noyThl u/unu KabuHeta [1.Y., ecnu 3To He CBSI3aHO C SIBHOW OLLMOKON YrpaBnstoLLero
npw oTnpaeBke Takon MHOPMaLUK NO DNEKTPOHHOM NoYvTe u/unu pasmelleHmem B KabuHete [1.Y.

12.8. Ha cymmy AKTMBOB, NepeaHHbIX B JOBEPUTENBHOE YNpaBrieHne, a Takke HaXoOsaLWMXCsi B JOBEPUTENIBHOM
ynpaBrieHUN NPOLIEHTbI B cooTBETCTBMM €O CcT. 395 n 317.1 paxgaHckoro kogekca Poccuiickon ®epepauun He
HaAYNCNATCA U He BbINNa4YMBaoTCS.

13. OBCTOATENbCTBA HENPEOQOJIMMOM CUJbI

13.1. CTOpOHbl He HecyT OTBETCTBEHHOCTM 3a HeucronHeHue nubo HeHagnexallee WCMOSNIHEHWe CBOWX
06s3aTenbCcTB Mo [1oroBopy, eCriv OHO BbI3BAHO AENCTBUEM OOCTOSATENBCTB HEMPEOAONMMOWN Cuilbl ((hopC-Maxop),



NPEnAaTCTBYHOLLNX UCMONHEHNIO 0683aTenbCTB Kakon-nnbo n3 CtopoH. Mo obcTosiTenscTBamMu HEMPeogoNTMMONn
cunbl CTOPOHbBI MOHMMALOT Takne 06CTOATENbCTBA, KOTOPbIE BO3HMKIN NOCIe 3aknodeHuns [JoroBopa B pesynbTare
HenpeaBVAEHHbIX U HEOTBPATUMbIX NPW AAHHbLIX YCIOBUAX COOLITUIA Ype3BbIYAMHOIO xapakrepa, B YaCTHOCTH,
CTUXMINHblE 6eACTBUS, BOEHHbIE AEVWCTBUS, rpaXaaHCkue BonHeHus, 3abactoBkum u 1.n. K Taknm obctoATenscream
CTOpOHbI Takke OTHOCAT AEeNCTBMSA OpraHOB rocyAapCTBEHHON BracTu 1 ynpasneHus, aenctemsa baHka Poccuu (B
TOM YMCIEe PELLEHUS MO PECTPYKTYpmU3aLmMm rocyaapCTBEHHbIX LieHHbIX Bymar, NpUoCTaHOBMEHUIO BbINAaT MO HAM
N OTCPOYKE noralleHuns), eUCTBUSA MHOCTPaHHbIX OPraHOB roCyJapCTBEHHOM BNACTU U yripaBneHnsl, UHOCTPaHHbIX,
MEXAYHAPOAHbIX U MEXroCygapCTBEHHbIX OpraHusaumm n obbeguHeHWn B TOM 4YUCIie, HO HE OrpaHn4YMBasChb,
Council of the European Union, HM Treasury, Office of Foreign Asset Control, cBa3aHHble C BBeAEHMEM CaHKLUI
N MHbIX OrpaHn4yeHun B oTHoweHun CTOpOH, NpodeccnoHanbHbIX KOHCYNbTaHTOB M ayautopoB CTopoH, baHka
BTE (MAO), 1 nx adbdunnmnpoBaHHbIX N1L, CYLLECTBEHHO yXYALlAloLWMe YCIOBMS BbINOSIHEHMS 00s13aTENBLCTB UMK
AenarwLlme HeBO3MOXHbIM MO0 HECBOEBPEMEHHBIM McrnonHeHne CTopoHamu cBonx obsizatenbCcTB no [Jorosopy,
BKITHOYas HEBO3MOXHOCTb COBEpLUEHMS CAENOK C LEeHHbIMM Gymaramu, COCTaBRAOWMMUM AKTUBBLI, a Takke
npekpawleHe, MNpUOCTAHOBIIEHNE pacYETHbIX, TOProBbIX, KIMPWHIOBbLIX, AENO3WTapHbIX onepaunni bupxen,
Oeno3nTapusMy, pacyeTHbIMM nanatamu u Opyrumy cybbektamu, obCnyXuBarolMMKM NPOLLECC TOProBnn Ha
Bupxe, HenpaBoMepHble [OEWCTBUS [OepXaTernen peecTpoB BrnagenbueB LeHHbIX Oymar, genosuTtapues,
SMUTEHTOB.

13.2. CtopoHbl 0653ytoTcA B cpok He 6onee 10 (aecatn) paboumx gHen ¢ MOMEHTa HacTyneHnsa 06CTOATENbLCTB
HENpPeoadoNMMON Curbl, a TakKe C MOMEHTa MNpeKpalleHWsi CyLEeCTBOBAHUSA YyKa3aHHbIX OOCTOATENbLCTB, B
NMCbMEHHOM BUAe yBELOMNATb APYr ApYyra 0 COOTBETCTBYOLWEM hakTe. [Ans NOATBEPXKAEHUSA HANMYNS YKa3aHHbIX
obcToaTenbcTB CTOPOHBI NPESOCTABNAT APYr APYry HEOOX0AMMbIE M BO3MOXHbIE fOKa3aTernbCcTBa.

13.3. B cny4yae HacTynneHusi ykasaHHblx B NyHkTe 13.1 [oroBopa obcTosATENbCTB YnpaBnsowmn obssyercs
NpeanpuvHATE BCE BO3MOXHbIE MepbI Ans 3aWwuThl NpaB U nHTepecoB KnneHTa ¢ OTHECEHNEM BCEX MOHECEHHbIX
npv aToM pacxofoB Ha cuyeT KnueHTa.

13.4. Ecnu no6oe u3 ykasaHHbIX B NyHkTe 13.1 0GCTOATENLCTB HENOCPEeACTBEHHO MOBIMSANO HA WUCMOMHEHMe
obs3aTenscTB No JoroBopy NUGO MOCAYXWUIO MPUYMHOW HEUCMONHEHUA MO0 HeHaaneXxallero WCMoSHeHUs
06s3aTenbCTB No [JoroBopy B YCTaHOBIIEHHbI CPOK, CPOK UCMONHEHUst 06a3aTeNnbCTB NPOANeBaeTcs Ha nepuoa
[AelCTBMS COOTBETCTBYHOLLEr0 06CTOATENLCTBA.

13.5. Kaxpgaa n3 CTopoH umeeT npaBo pacToprHyTb [doroBop ©6e3 06s3aTenbCcTB MO BO3MELLEHMIO YObITKOB,
NPUYMHEHHBbIX O4eNCTBMEM OBCTOATENbCTB HEMPEOdONMMON CUlbl, €CIU BO3MOXHOCTb MOMHOM0 UMM YaCTUYHOrO
ucnonHeHns obssatenscTB No [JoroBopy B CBS3W C OENCTBMEM YKa3aHHbIX 0BCTOATENbCTB OTCYyTCTBOBana B
TeyeHue bonee 1 (ogHoro) mecsua.

14. CPOK OEUCTBUSA, NOPAOOK U3MEHEHUSA U PACTOPXXEHUA IOTOBOPA

14.1. TMocne nognuncaHma CornallueHns o npuncoeanHeHnn ,D,OFOBOp CHUTaAETCA 3aKNo4YeHHbIM U BCTynaeT B CUny
C AaTtbl nepBoﬁ nepegayun KnneHtom AkTMBOB lepaBnmou.l,emy n ﬂ,eVICTByeT B Te4eHne Cpoka, coriiacoBaHHOIo
CTOpOHaMI/I B CornaweHuun o npuncoeanHeHunn.

14.2. Ecnu B TeyeHune 30 (TpuauaTtu) KaneHaapHbIX AHeW ¢ AaTtbl 3aknioveHus [lorosopa KnveHT nepeaacTt AKTUBHI
B [OBepUTeNbHOE ynpasreHne B cymme meHee 5 000 000 (nATv MUMNMOHOB) pybrien, To Ynpasnsoowmn nmeet
npaBo B MOOON MOMEHT pacToprHyTb [JoroBop B OAHOCTOPOHHEM MOpPSAKe, BEPHYB AKTMBbI U3 JOBEPUTENBHOMO
ynpaBreHns B AeHexHon ¢opme no pekBuamTam KnueHTta, ykasaHHbix B CormaweHuv O npucoegyHeHuwu.
CornaweHnem o NpucoeanHeH MoXeT OblTb NPefyCMOTPEHa NHas Cymma.

14.3. Cpok pgewncteust [JoroBopa ¢ KnueHTom oTcumTbiBaeTcs C Aatbl nepBor nepegayn KnueHtom AKTMBOB
YnpaBngawwemMy u, ecnm uHoe He npegycmotrpeHo B CornaweHve O MpUCOeAVMHEHUKN, aBTOMATUYECKU
npoafeBaeTCsa Ha TeX Xe YCroBUAX Ha TOT e CPOK B TOM Criydae, ecnv 3a Mecsy, 40 UCTEeYEHNA cpoka AencTBus
HoroBopa HM ogHa n3 CTOPOH He 3asBUT O CBOEM HaMepPeHUn npekpaTuTb [lorosop.

14.4. KnueHT BnpaBe pacTtoprHyTb [JOroBop B OQHOCTOPOHHEM Mopsake, yBeAoMuB 06 3Tom Ynpasnsitollero B
nucemeHHon ¢opme 3a 30 (TpuauaTtb) kKaneHdapHbIX AHeW A0 npejnonaraemMon AaTel pactopxeHus [Jorosopa,
€CI UHOW CPOK He NpegycMoTpeH CornalleHmem o NpUCoOeaNHEHNN.

14.5. YnpaBnswoLwmi Bnpaese pacToprHyTb [loroBop B OOHOCTOPOHHEM Mopsiake, B criyvyae, nNpeaycMOTPEHHOM
nyHkTom 14.2 [loroBopa n B MHbIX CriyyYasix NpefycMOTpeHHbIX 3akoHo4aTenbCcTBoM 1 [loroBopoM, yBeaoMuB 06
aTom KnueHTta B nucbMeHHom popme 3a 10 (gecsaTb) KaneHaapHbIX AHEeN 0 npegnonaraemon Aatbl PacTOPXKEHUs!
[loroBopa, ecnv MHoOM cpok He npegycmoTpeH CornaleHnem o NpUCcoeaAnHEHMN.

14.6. B cnyyae pactopxeHus [Jorosopa gaTou npekpatleHns [loroBopa aBnaeTcs gata nepegadu Ynpasnsowmm
AkTnBOB KnneHTy B NONIHOM 06beme.

14.7. B cnyyae npekpatlieHusi [oroBopa no noGbiM OCHOBaHWSIM, NpaBa U 06sS3aHHOCTU MO OOBEPUTENILHOMY
ynpasreHuto AKTMBaMM B COOTBETCTBMU C [loroBOpoM rfpekpallatoTcs Ha Byayluee, a obsizatensctea CTOPOH,



BO3HMKLIME OO0 W He UCMONHEHHble K MOMEHTY npekpallieHvss [oroBopa, a Takke BO3HUKLUME B CBS3U C
npekpatieHmem [lorosopa, COXpaHsoT CBOIO CUMY [0 AaTbl X HaAnexallero UCNornHeHus.

15. NPOYME YCNnoBUA

15.1. [oroBop COCTaBIiEH, PerynmpyeTcs M TONKyeTcs B COOTBETCTBMM C 3akoHopaTtenbcTBoM. JltoGoi crop,
pasHornacue, TpebGoBaHMe WNM MNpeTeHaus, Kacawlimeca [orosopa, BKMYas Cryd4anm ero HapylleHus,
npekpaLLeHUs N HeaenCcTBUTENbHOCTH, NMOAMNEXAT PACCMOTPEHUIO B Cy1e N0 MECTY HaxoXaeHUs YNpasnsoLero
B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM.

15.2. CTOpOHbI HACTOALLMM 3asBNSAIOT, YTO CYLLLECTBOBaHWE 1 cofepkaHue [loroBopa v Bcex ApYrux 4OKYMEHTOB,
oTHocsAwmxca k [loroBopy (B Tom uncrne OT4eTOB), CUMTAOTCA KOH(MAEHUMANBbHBIMA U HE PACKPbIBAKOTCA KaKOW-
nnbo TpeTbeln CTOPOHe (UCKNYasi NpodecCnoHanbHbIX KOHCYNbTaHToB 1 ayauTtopoB CTopoH, baHk BTH (MAOQO), u
nx addUNMpPoBaHHbIX NML, NNL, OKasbIBaOLWMX YCryrn YNpaBnsioweMy no npusnedeHnto KnveHToB, B 4actu
nHdopmaumm o npmeriedeHHbix KnneHTax, a Takke KOMMNETEHTHbIE FOCYAapCTBEHHbIE OpraHbl Mo Nx TpeboBaHuio
B COOTBETCTBMU C AEWCTBYIOLMM 3akoHoAaTenbCcTBOM Poccuickon Pegepaumm) 6e3 nonyvyeHnss NMCbMEHHOro
cornacua gpyron CtopoHbl. O6s3atensctea CTOpoH No obecneyeHno KOHPUOEHLMANBHOCTN OCTalOTCs B CUNe U
nocne npekpatieHuss genctems Jorosopa.

15.3. Bce npeaycMmoTtpeHHble Joroeopom CooblieHust HanpaenstoTcs CTopoHaMu criegytoLmMm o6pasom:

15.3.1. ecnv oHM NpegHa3HayeHbl KnueHTy, To nyTem ux pasmelleHmns B KabuHeTe [1.Y., a BO BCeX MHbIX CryYasax
C ucnonb3oBaHneM gaHHbIX KnneHTa, ykasaHHbix B CornaileHum o npucoeamHeHnm, ecnm [Jorosopom nnm
CornalwieHnem 0 NpUCoeanHEHNN He NpegyCcCMOTPEeH MHOW cnocob;

15.3.2. ecnn OHWM npedHasHadeHbl Ynpaenswowemy, TO nyTem HanpasneHus opurmHana CoobuieHus,
noanucaHHoro cobCTBEHHOPYYHOW noanucbio KnveHTa, ¢ MCnonb3oBaHWEM [aHHbIX YMNpPaBnstoLLEro,
ykasaHHbIx B MpunoxerHun Ne 2 k doroeopy, ecnu JoroBopom nnmn CornawieHmemMm o NpucoeanHeHnmn He
NpeaycMOTPEH UHOW Crnocob.

15.4. KnveHT Bnpase yBeAoMUTb YNpaBnsoLwero 06 naMeHeHun aaHHbiX KnveHTa, ykasaHHbix B CornalleHum o
npucoeanHeHnn, COOTBETCTBYIOLLEE YBEAOMIIEHNE MOXET ObITb HanpaBneHo NOYTOBbLIM OTNPABIIEHNEM C OMUCHIO
BIOXXEHWS1 U yBeJOMIIEHNEM O BpPYYeHUU, KypbepcKoli OoCTaBkoii, nepeaaHo Yepes KabuHet [.Y. nunu BpyyeHo
NTIMYHO Mof, POCMUCH YNOTHOMOYEHHOMY NpeaAcTaBUTEN YNpaBsioLero.

16. TAPAHTUU CTOPOH
16.1. MoagnucaHmem CornalleHusi o npucoeanHeHnn KnneHT 3aBepsaeT U rapaHTUpPyeT, YTo:

16.1.1. Ha pgaTty nepegadv AKTMBOB B JOBepUTENbHOE ynpaBneHne YnpasngaLwemy He CyllecTByeT U He byaeT
CyLLEeCTBOBaTb HMKAKUX OrpaHnyYeHnid, KoTopble Mornn Bbl NpensaTcTBOBaTb UMM caernaTb HEBO3MOXHbIM
ocyliecTBrneHne onepauunm ¢ AkTMBaMu B COOTBETCTBMM C [JOroBOpom, B TOM 4ucne, 4TO nobble
nepegasaemble AKTVMBbI HE OOpEeMEHEHbI HUKaKUMK NpaBamMu TpeTbUX MunL;

16.1.2. ons uene 3aknodeHust [JoroeBopa MU UCMOSIHEHUSI CBOMX 0GA3aTeNbCTB, NPeAyCMOTPEHHbIX B [Joroeope,
KnneHToM cobniogeHbl Bce TpeboBaHust 3akoHOO4aTeNbCTBA;

16.1.3. Bce n nobble AHKeTbl KnveHTa, npegocTtaensemMble YnpaBnsaoLwemy, cogepxaT NomHy U JOCTOBEPHYIO
nHpopmaumo o KnneHTte 1 ero AkTMBax Ha gaTy npefocTaBrneHus Takon MHdopmaLumu;

16.1.4. KnueHT NOMHOCTbIO OCO3HAET TOT pakT, YTO BCE pelleHuss 00 MHBECTMPOBAHWUM B KOHKPETHbIE BUAbI
LUeHHbIX Oymar npuHMMalTca Ynpaensioowum no cobCTBEHHOMY YCMOTPEHWMIO, MUCXOAs U3 YCIOBWM
CTtpateruu ynpasneHus n MIHBecTUUMOHHOro npoduns KnveHTa;

16.1.5. KnneHT 0CoO3HaeT, YTO OCYLLECTBMEHME OOBEPUTENBHOMO yrnpasreHus no [JoroBopy MoxeT TpeboBaTb
005A3aTenbHOrO0  MCNONb30BaHWs  YMpaBnswoWMM  ycnyr Tpetbux nuy  (bpokepoB, geno3utapuem,
perncTpaTtopoB, ANNEepOB, OPraHNM3aTopoB TOProBMM, KPEOAUTHbIX OpraHM3aumi n T.4.), YTO CO34aeT puUck
nortepu AKTMBOB B 4acTu unm NONMHOCTbIO, N HenonyYeHna 0oxonoB B OTHOLUEHUN TakKux AKTMBOB MO
NPUYNHE HEUCTIONHEHNS UMM HEHAAMeXallero UCNoMHeHNA TakMMKU MuaMm CBoUX 06a3aTenbCeTs, U YTo
KnuneHT eQnMHONNYHO HECeT 3TOT PUCK;

16.1.6. B crnyyae peanusauuu LEHHbIX ByMar B CBSi3W C MoslydeHWem YNpasnsowuM YBeOoMEHUs O BbiBoAe
AKTUBOB U/unun YeegomneHus o pactopkeHun [lorosopa, KnueHT caMocToATEeNbHO HECET PUCK CHUXKEHNS
CTOMMOCTW LiEHHbIX Gymar B nepuoa WX peanusauuu, W, criefoBaTeNlsHO, PUCK MOMydYeHUs AeHEXHbIX
CcpeacTs B 0GbeMe MeHee 0XUaaemoro;

16.1.7. KnueHT yBegOMMeH O CBOEM npaBe MofyyYnTb OT Ynpaenswowero WHdopmMauumio B COOTBETCTBUM C
3akoHo4aTenbCTBOM;

16.1.8. KnneHT yBegomrneH O cBoen 00s3aHHOCTM nogkmnounTtbea K KabuHeTty [.Y. m camocTosATenbHO
oTcnexmBaTb B KabuHeTe [1.Y. pasmelleHme OTYETHOCTU YNpaBAsitoLWEro, HECTU PUCKM HeGNaronpusaTHbIX



nocrneacTeui, BbI3BaHHbIX OTCYTCTBMEM Yy KnuneHTa uHGopmauuu, pasmelleHHon Ynpasnswowum B
Kabunete [.Y.;

16.1.9. KnueHT gaeT cBoe cornacve W YNofHOMOYMBaeT YMpaensioWero npeaocTaBnsTe Opokepy npaso
MCMOMb30BaTh B CBOWX MHTEpecax AeHeXHble CPeACcTBa, BXOAsWMNe B cocTaB AKTUBOB, HaxoasLwmecs Ha
crneupanbHOM BPOKEPCKOM CYETE;

16.1.10. KnueHT yBegoOMMEH O TOM, YTO YNPaBnsoWNA He rapaHTUpyeT OOCTUXKEHNUS OXMAAEMOWN AOXOOHOCTH,
onpegeneHHon B VHBeCcTMUMOHHOM npodune u (unu) B CTaHOapTHOM WMHBECTULIMOHHOM npodune
KnueHTa.

16.2. CTOpOHbI HaACcTOSAILMM COrnallalTcs paccmaTpuBaTbh HacTosiwume 3aBepeHuss 06 obcTodATenbcTBax W
rapaHTum Kak cyLlecTBeHHble ycrnoBus [loroBopa, Npu HapyLLUeHUN KOTOpbIX kaxxaast CTopoHa BnpaBe pacToprHyTh
[oroBop B OOHOCTOPOHHEM MOPSiAKE, a TaKKe MWCMonb3oBaTb MWHble CnNocobbl 3alMTbl CBOWMX Mpas,
npeaycMoTpeHHble 3akoHO4aTENbCTBOM.
17. NPUNOXEHUA K AOrOBOPY
lMpunoxeHue Ne 1 ®opma CoenaweHusi 0 npucoeduHeHUU

lpunoxeHue Ne 1A ®opma CoanaweHusi 0 npucoeduUHeHUU (8 3eKMPOHHOM 8ude)

lNpunoxeHue Ne 2 Peksusumni Yrnipasnsrou,eeo

lMpunoxeHue Ne 3 ®opma YeedomneHue o HamepeHuu nepedamb AKmMu8bi 8 yripasrieHue
lpunoxeHue Ne 4 ®opma YeedomreHus 0 8bie00e AKmu8os

lpunoxeHue Ne 5 ®opma YeedomrieHus 0 pacmopxxeHuu [Jozoeopa

lNpunoxeHue Ne 5A  ®opma YeedomrieHusi o pacmopxxeHuu [Jozoeopa (8antomHbit nopmaehesis)



MPUNOXEHMUE Ne 1
k [loroBopy 0OBEPUTENBHOIO yrnpasneHus akTnsamu dunsmyeckoro nuua
AO BTBE KanuTan YnpasneHue aktMeamu

®OPMA

CornaweHue o npucoeanHeHnun Ne
K ﬂOFOBOpy AOBepUTeNnbHOro ynpasrneHna aktusamm dusnyeckoro nuua

2. Mockea, Pocculickasi ®edepauyusi « » 202_e.

AkunoHepHoe obuwectBo BTB Kanutan YnpaBneHue aktuBamm, MMetoLLee NULEH3NIO NPOodeCcCUoHanbHoro
yyacTHVKa pbIHKa LEHHbIX OyMar Ha ocyLlecTBneHne AeaTenbHOCTM No ynpaBeHuto LeHHbIM Bymaramm Ne 045-
10038-001000, BbigaHHyto PCPOP Poccum 20 mapta 2007 roga, UMEHYEMbIV B JanbHeENLWEM « Yrpaeasrouwuil»,
B nuue OENCTBYIOLLErO Ha OCHOBaHWUN , C OAHON CTOPOHBI, U

damunus, Mms, OTyecTBO: |

Anpec peructpauuu: |

Bua OOKyMeHTa, yaoCToBepALWEero JIM4YHOCTb!

KeMm u korpa BblgaH: |

Homep TenedoHa: |

|
|
|
Cepusi 1 HoMep: | |
|
|
|

Apnpec OneKTpoHHOW MoYThbI: |

NmeHyembili (ast) B ganbHenwem «KnueHm», ¢ opyrov CTOPOHbI,

CoBmecTHO NMeHyeMble « CmOpOHbI», a Nno oTAaesibHOCTH «CmopOHa», 3akno4umnn Hactosuwee CornaweHue o
npuncoeanHeHnn K ﬂOFOBOpy 0OBEepUTESIbHOIO ynpaBlieHUA aktTuBamMmun (*)VI3VI‘-I€CKOFO nnua (/J,anee «CoanaweHue
o npucoeGUHeHuu») O HxKecnegywuiem:

1. MpucoeauHeHue k [loroBopy

1.1. Hactoawmm KnueHT nonHocTbld U 6e30roBopoyHO npucoeauHsieTcs Kk [loroBopy [OBEPUTENBHOMO
yrnpasrneHusa aktnsamMmu pmusmnyecKkoro nuua, pasMeLeHHoMy Ha oduumnanbHOM MHTEPHET-canTe YnpasnsioLwero no
agpecy B cetn MIHTepHeT: https://www.vtbcapital-am.ru/about/disclosure/security/ (ananee «fJozoeop»).

1.2. Knuent 06;|3yeTc;| nepeaartb YHpaBnmow,emy B OoBepuTesribHOEe YynpaslieHne npuHagnexawme emMmy Ha
npaee cobcTBEHHOCTM AKTUBSI, @ yl'lpaBJ'IFIPOLLI,VII7I cornawlaeTcsd ¢ npucoeanHeEHNEM KnneHrta k ycnosuam ,El,orOBopa
n O6Fl3yeTCF| 3a BO3HarpaxgeHune oCyLecTBATb AOBEepUTesibHOe ynpaBlieHne AktnBamu KnueHTa.

1.3. KnneHt noareepXxpgaet B OTHOLUEHUN cebs nn4yHo BCe 3aBepeHnd 06 obGcTosTenbcTBax wu rapaHTuu,
N3rNnoXXeHHble B ,D,OFOBOpe n CornawleHum o npuncoeanHeHunn.

1.4. [..]

2. Crparterus ynpaBneHns u UHBeCTULIMOHHbLIN Npodunb

2.1. YnpaBnsawowmin OcCyLlLeCcTBNSAeT [oBeputenbHoe ynpasneHue AkTuBamu KriveHTa B COOTBETCTBUM C
onpegeneHHbim ana  Knuenta WHBecTMUMOHHBIM npocdunem wn  CrpaTerven ynpaBrneHusl, OMUCaHHON B
Mpunoxexun Ne 1 k CornalueHnto 0 NpUcoeguHEHUN.

2.2. Hactoswmm KnneHT gaeTt cBoe corfacue Ha OCyLleCTBfeHue LOBEpUTENnbHOro ynpasneHus AKTMBamu B
cooTtBeTCcTBMM cO CTpaTernen ynpasnenuns, onucaHHon B MNpunoxenun Ne 1 k CornaweHuno 0 NpucoeguHeHnn.

2.3. BkntoyeHne B CTpaTernio yrnpaerneHus B Ka4eCcTBe pa3pelleHHbIX 00bEKTOB AOBEPUTENBHOMO YrpaBeHus
WHBECTULMOHHBIX NaeB NaeBblX WHBECTULMOHHLIX (hOHAOB MO ynpasreHneM YNpasnsoLwero no cornawleHuto
CTopoH sBnsdeTca oTka3om KnueHTa OT nonyyvyeHus yBeOoMIEHUN, NPedyCMOTPEHHbIX YacTblo AeBATHaAUaTb
ctatb 5 ®epepanbHoro 3akoHa oT 22.04.1996 N 39-®3 "O pblHke LeHHbIX 6ymar". CTOpOHbI HACTOSLLMM
cornaluarTcs paccMaTpuBaTb HAaCTOSALMIA MYHKT B COBOKYNMHOCTWU co CTpaTternen ynpasreHns Kak NMCbMEHHOe
3agBneHve KnveHta o6 oTkase OT NonyvyeHnss ysegomneHui, NpeaycMoTpeHHbIX YacTbio AeBATHaALaTb ctaTb 5
®epepanbHoro 3akoHa oT 22.04.1996 N 39-®3 "O pblHKe LeHHbIX Bymar”.


https://www.vtbcapital-am.ru/about/disclosure/security/

2.4. [.]

3.

BosHarpaxaeHue YnpaBnsiowero

3.1. 3a ocyuwlecTBneHne [OoBepuTenbHOro ynpaereHust AkTuBamu no [orosopy KnveHT BbinnayvBaeT
Ynpaenstowemy BosHarpaxaeHve. Mopsaok pacyeTa v BbinnaTbl BO3HarpaxaeHus Ynpasnsitolemy onpeaerieH B
MpunoxeHun Ne 2 k CornalleHuo o NpucoeanHeHNK.

3.2. [..]

4.

O3HakomrneHue ¢ AOKYMeHTamMu ynpaBnmou.l.ero U UHble rapaHTnmn KnueHTa

4.1. MNognuceiBaa CornaiwleHne O npucoeavHeHun KnueHT OononHWTENbHO NpefocTaBnseT Ynpasngwowemy
cnepywowme 3aBepeHns o6 obcToAaTenbCTBax U rapaHTum:

>

vV V V V

>

5.

KnueHnt Oyget Ha exegHeBHOM OCHOBe nomnb3oBatbcs KabuHetom [.Y. ona nonyvyeHus mHpopmauuun B
oTHowweHun OT4yeTHOCTM M CoobLueHuni, HanpaensaemMbix KnneHTy B pamkax [JoroBopa;

KnueHT o3HakomneH ¢ MeToamnkom oLeHKM CTOMMOCTM AKTUBOB;
KnueHT o3HakomneH c Nopsiakom onpeaeneHns IHBECTULMOHHOTO Npoduns;
KnueHT o3HakomneH c NonoxeHnem o nopsiake u npaeunax nHdpopmmpoBaHus KnmeHToB 0 puckax;

KnneHT o3HakoMneH c MepaMun Nno HegonyweHuo YCTaHOBINEHUA NpUOpUTETa UHTEPECOB OAHOINo wunun
Heckonbkux KnveHToB Hag MHTEPECaAMN OpYyrunx KnneHTos, ¢ XapakrtepomMm n UCTOYHUKaMn noTeHumnaribHoro
KOHd)J'IVIKTa MHTEPECOB N O3HAKOMJIEH C I'IpanmaMVl BbIABJIEHNA N KOHTPONA KOHd)J'IVIKTa MHTEPECOB,

KnueHT o3HakoMmneH C npaBuriamu JOBEPUTENBHOMO YNpaBreHUs NaeBbiMW MHBECTULMOHHBIMKU POHAaMM,
nepeYncrneHHbiMM BO BHYTPEHHEM [OKyMeHTe Ynpasnswowero «bupxeBble W 3akpbiTble Mnaesble
WHBECTULMOHHbIE (POHAbI, KOTOpble MOryT BbiTb MPMOBpPEeTEHbl B NOPTEnM KNMEHTOB B COOTBETCTBUM CO
cTpaternamu ynpasneHmaMu», pasmeLleHHom Ha CanTe YnpasnsaoLLero.

KnuneHt yBeaoMJsieH O BO3MOXHOM Haln4dunn KOH(*)J'WIKTa MHTEpPEeCOoB MNpn ynpaBneHun AkTnBamu B pamMKkax
CTpaTeI'l/Il/I ynpaslieHUA B CBA3U CO Cleayrwnm:

. Onucanne ykasaHHouW CTpaTternv ynpasneHus npegycMatpuBaeT npaBo  YNpasnsoLwero
WHBECTUPOBATb AeHexHble cpeacTBa KnueHTa B MHBECTULIMOHHbBIE Nau NaeBbiX UHBECTULIMOHHBLIX
doHOOB noa ynpaBneHvem YnpaBensowero, a Takke [AoyepHero (3aBucumoro) obuiectsa
Ynpasnsowero, npu 3ToM KrnMeHT HEeCET KOCBEHHbIE pacxofbl, CBSA3aHHblE C UHBECTUPOBAHMEM
CpeAcTB B WHBECTULMOHHbIE Mau MaeBbiX WHBECTULMOHHBLIX (POHAOB, K KOTOPbIM OTHOCSATCH
BO3HarpaxaeHue ynpasnswooLwen KoMnaHun, B pasmepe, nNpedycMOTPEHHOM COOTBETCTBYHOLLUMMU
npasunaMv 40BepUTENBHOMO yNpaBnieHNs naeBbiM NHBECTULMOHHBIM DOHAOM, KaK onpeaenéHHbIv
NPOLEeHT CpeaHerofoBOoM CTOMMOCTM YUCTbIX akTMBOB MaeBOro WHBECTULMOHHOIO oHAa,
BO3HarpaxaeHue cneunanuanpoBaHHOro Aeno3mTapus naesoro MHBECTULMOHHOIO hoHAa, a TaKkke
WHble pacxodbl, NpPedyCMOTPEHHble npaBunaMmy [OBEepUTENbHOro  yrnpaBrieHns  naesoro
WHBECTULMOHHOIO poHAa, pasmMelleHHbIMK Ha CanTe Ynpasnsowero.

. Mpu yperynupoBaHWM BO3HMKAKOLLETO KOHMMKTA WHTEPECOB YNpPaBMsoWMN PYKOBOOCTBYETCS
nHTepecamun KnueHTta, kak Brnagenbla UHBECTULMOHHbLIX NAaéB NaeBoro MHBECTULMOHHOIO ooHAa.
Bonee nogpoOHylo MHpopMauuio o mepax, NpeanpuHUMAaeMblX YNpPaBnsoWMM B OTHOLUEHUM
KOHGNMKTOB MHTEPECOB, MOXHO HanTK B [NpaBmnnax BbISBMEHWS U KOHTPONS KOHMKTa UHTEPECOB,
pa3smMeLleHHbIX Ha CanTe YnpasnstoLlero.

KnneHT o3Hakomuncs ¢ ﬂemapaumeﬁ O PUCKaX U NPUHAN yKa3aHHble PUCKN.

KnueHT OypeT camocToATenbHO oTcnexuBatb Ha Cante YnpaBrnswoowero pasmelleHne nmHdopmaumm ob
N3MEHEHNSIX U OOMOSTHEHUAX, BHECEHHbIX B BbllleyKka3aHHble AOKYMEHTbl YNpaBnsloLWwero, 1 HECET PUCKU
HebnaronpuATHbIX MOCMEACTBUW, BbI3BaHHbIX OTCyTCcTBMEM Y KnumeHTa wHoOpmauun, pasMmeLeHHON
Ynpasnawowmm Ha Cante Ynpasnstowero unu B KabnHete [.Y.

[..]

Cpok gencteus [loroBopa n Bo3BpaT AKTMBOB KnuneHTty

5.1. JoroBop 3akn4aeTcss CPOKOM Ha [...] neT, HaymHaa ¢ gatbl nepsov nepefavn KnueHTom AKTMBOB
Ynpaensiowemy.

5.2. [..]

6.

U3meHeHue [lorosopa



6.1. Hactosawmm KnueHT 3aaBnseT, 4To OH 03HakoMuncs ¢ [JoroBOpoM B pedakumn, OeUCTBYOLWEN Ha MOMEHT
3akntoveHms CornalleHus o NnpucoeguHeHnn, pasmeLleHHbIM Ha Carite YnpaBnsaoLwero, U BbipaXkaeT CBOE MOJIHOe
1 6e30roBOpoOYHOE COrfacme Co BCEMU €ro NOJNTOXKEHNAMM, BKITHOYaAs BCe NPUNOXeHUs K [loroBopy.

6.2. Hactoawmm KnueHT Takke cornawaetcs € Tem, YTO YNpaBnswlWuiA BnpaBe B OOHOCTOPOHHEM MOPSAKe
n3MeHATb niobble nonoxeHns [Jorosopa NyTeM BHECEHWUS B HETO U3MEHEHUIN W/Unn OONONHEHWn (yTBepXaeHus
HoBoW pepakumm JloroBopa). Takme nsmeHeHus n/mnu gononHeHus (Hoeas pegakuusa [lorosopa) BCTynatoT B Cuny
N cTaHoBATCA obdA3aTenbHbIMM And Ynpasnawwero n KnueHta, 3aknioumswiero forosop, no ucreveHmm 30
(TpMauaTtn) KaneHaapHbIX AHEW C AaTbl pa3MeLleHUs TeKCTa YKa3aHHbIX U3MEHEHUI W/UNKM AOMONHEHUN (HOBOW
penakumn Jorosopa) Ha CanTte Ynpasnstowero, nmbo B 6onee nNo3gHIO0 AaTy, €Cnv OHa yka3aHa B coobLLeHnn
YnpaBnsawLwero 0 BHECEHUN U3MEHEeHUN wu/unu gononHeHun B [oroBop (NPUHATUSA €ro B HOBOW pedakuun).
Mpunoxenune Ne1 k CornaweHuto o npucoegnHeHun u lMNMpunoxexnne Ne2 k CornaweHnto 0 NpUcoeauHEHUN He
MOTyT OblTb U3MEHEHbI YNPaBnsoLLMM B OQHOCTOPOHHEM MOpPSKE.

6.3. Hactoswmm KnueHt O6‘i-|3yeTCFI CaMOCTOATENTIbHO noJiyvaTb Vchbopmau,mo 0 TaKMX W3MEHEHMSIX u/unm
AONOJIHEHUAX, a TakKkKe noareepXnaet, YTO CaMOCTOATEJIbHO HECEeT PUCK He6J'IaFOI'IpVIF|THbIX nocneacTeumn,
BbI3BAHHbIX OTCYTCTBMEM Yy HEIO VIH(bOpMaLI,VIVI O TakKnX N3MEHEHUAX.

6.4. B cny4yae Hecornacua ¢ UsSmMeHeHnAMn n/unu AoNoNHEHMSIMU, BHOCUMbIMU YFIpaBJ'IﬂI-OLLI,VIM B ﬂ,OFOBOp, KnneHt
BnpaBe O0TKa3aTbCA OT UCMNOJTHEHUA ,D,OI'OBOpa B Nnopsiake, yCTaHOBIEHHOM MyHKTOM 14 ﬂ,OFOBOpa.

6.5. CTOpPOHbI JOrOBOPUIIMCE, YTO MPU BHECEHMU M3MeHeHun B [JoroBop w/vnn CornaweHne o npucoeamHeHum
KnueHT BnpaBe mcnonb3oBaTb MPOCTYHO 3NEKTPOHHYKO MOAMUCH Ha YCNOBUSAX U B Nopsigke, NpegyCMOTPEHHbIX
BakoHogaTensctBoM 1 CornaweHvem 06 aneKTPOHHOM AOKYMEHTO0O60poTe M NCMONb30BaHUKU cucteMbl «KabuHet
KnuenTay, pasmelteHHbiM Ha Cante YnpasnstoLwero.

6.6. [...]
7. Kabunet 1.Y.

7.1. MNognucbiBass CornawexHve o npucoeavHeHun, KnveHT npocuT npefocTaBuTb €My OOCTYN K UHTEpHeT—
cucteme «KabuHet [1.Y.» onsa nonydeHusa nHpopmauum B oTHowweHum OTyeTHOCTM 1 CoobLLeHMI, HanpaBnseMblxX
KnneHTy B pamkax [Jorosopa.

7.2. INorvH 1 naponb Ans BXxoga B MHTEpHeT-cuctemy «KabuHeT [.Y.» HanpaBnstoTca KnveHTy no 3neKTpoHHOM
noyTe Ha agpec, ykasaHHbIn Bbiwe B CornaweHun o npucoegnHeHun. MNpn atom KnueHT cornawaeTtcs ¢ Tem, 4To
MOrMH 1 naponb nepegalTca No Ny6nuMyHbIM kaHanam cBa3n cetn UHTepHeT. lNonyyeHHbIn naponb KnuveHt
OOMKeH CMeHMTb Npu nNepBoM Bxoge B cuctemy. Ecnm goctyn Kk mHTepHeT-cucteme «KabuHet [.Y.» 6bin
npepocTasneH KnnueHTty paHee, TO NOMMH 1 naposib NOBTOPHO KNMeHTy He HanpaBnsoTCs.

7.3. KnueHT o6s3aH He nepegaBaTb TpeTbMM nvuaM MHAOPMALMIO, UCMOMb3YEeMYO AMs BXOA4Aa B WMHTEPHET-
cuctemy «KabuHet [.Y.». CaMOCTOATENbHO NpvHMMaTb Mepbl Mo obecneyeHnio KOHUOEHUMAanbHOCTU U
COXpaHEeHMWI0 CBOEro forvHa 1 napons. B uucno Takux mep BXoAWT, B TOM 4ucrle, YCTaHOBKa aHTUBUPYCHOrO
nporpammHoro obecneyveHns u 06HOBMEHWIN OnepaLvoHHON CUCTEMBI.

7.4. KnueHT 06513aH HemeaneHHO MHOpMUpoBaTh Ynpaenslwero 060 Bcex cryyasx WM nogo3peHusix Ha
KOMMpPOMeTaLIMI0 NePCoHarbHOro JIorMHa 1 Naporsisi, a Takke CMeHUTb UX.

75.[...]
8. lMepcoHanbHble AaHHble

8.1. Ynpaensawwmin MHPOPMNPYET O TOM, YTO B cooTBeTCTBUM ¢ PenepanbHbiM 3akoHOM oT 27.07.2006 Ne 152-
®3 «O nepcoHanbHbIX AaHHbIX» (ganee — «3akoH O NepcoHanbHbIX AaHHbIX») OCYyLecTBNAeT obpaboTtky
nepcoHanbHbIX AaHHbIX KnveHTa, ykasaHHbIX B aHkeTax, CornaweHunm o npucoeguHeHnn Kk [orosopy
[OBEPUTENBHOIO ynpaBneHust aktueamu Ousanyeckoro nvua U MHbIX JOKYyMEHTax MpedoCTaBnsieMblX B paMKax
3aKII0YEHMS, NCMONTHEHMS N pacTopkeHus [loroBopa AOBEPUTENBHOIO yNpaBreHus akTuesaMmm on3nyeckoro nuua,
3asBKax Ha MNpefocTaBfeHUe/M3aMeHeHMe A0CTyna K MHOPMALUOHHBIM CUCTEMaM YNPaBnsloWEro U npoYmnx
OOKYMEHTax WU/UNN UX KOMUAX C LeNblo 3aKMoYeHUs U UCMOSTHEHMS YpaBnsatowmMmM gorosopa ¢ KnmeHToM, B TOM
yucre: okasaHue ycryr JOBEPUTENBHOMO YNpaBneHus, Apyrx yCnyr, npeaycMoTPEHHbIX JOroBOPOM C KnneHTom,
C y4eToMm TpeboBaHMI 3aKOHOA4ATENLCTBA U BHYTPEHHMX JOKYMEHTOB YNpasnsoLwero, B ToM Yucne ®egeparnbHoro
3akoHa OT 22.04.1996 Ne39-d3 «O pblHKE LEHHbIX Gymar», a Takke C Uenbl uaeHTuduKaumm KnmeHta B
cootBeTcTBUM C DegepanbHbiM 3akoHOM oT 07.08.2001 Ne115-d3 «O npoTMBOAENCTBUM neranusauuun
(OTMbIBaHMIO) JOXOAOB, MONYYEHHbIX MPECTYMHbIM NyTeM, U OMHAHCMPOBaHUIO TeppopuaMa» u PepepanbHbIM
3aKkoHOM oT 28.06.2014 Ne173-®3 «O6 0coBEHHOCTAX OCYLLECTBEHUS (PMHAHCOBbIX ONepauuin ¢ MHOCTPaHHbIMK
rpaxkgaHamn W HPUAMYECKMMU NULamu, O BHeceHum usameHeHunn B Kopekc Poccuiickon Pepepauumn 06
aAMWHUCTPATMBHBIX MPaBOHAPYLEHUAX W MNPU3HAHWM  YTPaATUBLUMMM  CUITY  OTAENbHbIX  MOSIOXKEHUN
3aKoHoAaTenbHbIX akToB Poccuiickon ®epepauumny.



8.2. lMepcoHanbHble AaHHble KnveHTa obpabaTkiBatoTcsa B cregyowem coctase: Pamunus, nMs, oT4ecTBo; AaTa
POXAEHWS; MOJ; MECTO POXAEHWS; rpaXdaHCTBO; AaHHble OOKYMEHTA, YOOCTOBEPSIIOLLErO FMYHOCTb; AaHHble
MUrpaUMOHHON KapTbl (ONsi Hepes3uMaeHTOB); AaHHble OOKYMEHTa, MOATBEPXAAOLLEro npaBO WMHOCTPAHHOMO
rpaxxgaHuHa unu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue (npoxusaHve) B Poccuiickon denepaummn (ans
Hepe3naeHTOB); agpec MecTa perucTpauumm; agpec mecta xutenbctsa; WHH; CHWJIC; wHdopmauus,
HeoOxoguMmasi Ons onpefeneHuss WMHBECTULMOHHOIO npoduns (CcBedeHWss O goxogax W UMYLLECTBEHHbIX
obsazaTenscTeax; nHpopmaums ob obpasoBaHUW; CEMENHOE MOMOXEHWE U COCTaB ceMbU (MYXHKeHa, Aetn));
cBeeHMs1 O NPUHALANEXHOCTU NULA U CBA3AHHBLIX C HUM UL, K MHOCTPaHHbIM NyBNNYHBIM JOJPKHOCTHBIM NMuamMm;
CBeZleHVs1 0 HaNoOroBOM Pe3NAEeHTCTBE; CBEAEHNS O roCyAapCTBEHHON perncrpaumm rnsnyeckoro nuua B kayecTse
WMHAMBUAYaANbHOrO NpeanpuHuMaTtens M Buge npeanpuHMMaTeNnbCKon OesATenbHOCTU (AN WHAMBUAOYaNbHbIX
npeanpuHumartenei); nnaTexHble PeKBU3UTbI, CBEAEHUS O OaHKOBCKMX cuveTax; KOHTaKTHas MHdopmauus
(MobunbHbIN/paboyunin/gomaliHuin  TenedoH M agpec 3NEKTPOHHOW MOYTbl); AOMONHUTENbHbIE CBEAEHMST U3
HoroBopa, nosBonsoowmne nonyvMTb AOMOMHUTENbHYO WHopMaumio o KnueHTe; npouve AONOMHUTENbHbIE
CBEAEHWs, He OTHOCSLMECS K CreunanbHbIM KaTeropusiM U OMOMETPUYECKUM MEePCOHAaNbHbIM  AaHHbIM,
HeobxoaMMble YnpaBnswowemy Ans BbINOMHEHUs 00S3aTeNbCTB, BO3MOXEHHbIX 3aKOHOO4ATENbCTBOM W 4SS
ncnonHeHus Jorosopa.

8.3. Npwn 0bpaboTke ykasaHHbIX Bbllle MEePCOHanbHbIX AaHHbIX ON1A YKas3aHHbIX Bbille Lenen OCyLeCTBNATCS
cnegywowue pencteus (onepaums): cbop, 3anucb, cuUcTeMatm3auusi, HaKOMMEHWe, XpaHeHwe, YTOYHEHue
(obHOBREHNe, W3MeHeHWe), u3BnedYeHue, ucnonb3oBaHWe, nepefada (B cnydasx, YCTAHOBMEHHbIX
3akoHofaTtenscTBom Poccunckon ®egepauunn, a Takke ykazaHHbix B nyHkTe 8.4 CornalueHns o npucoeguHeHun),
BrnokvpoBaHue, yganeHme n yHUYTOXEeHMe nepcoHarnbHbIX AaHHbIX, COBEpLUIaeMblX C UCMONMb30BaHMEM CpPeacTB
aBTomMaTmsaumm n/unm 6e3 ncnonb30BaHUA CPeacTB aBToOMaTU3auun (HeaBToMmaTusmpoBaHHas obpaboTka).

8.4. I'Iepe,u,aqa nepcoHarnbHble OaHHbIX KnnenTta OCyLLEeCTBIIAETCA:

»  KpeOuTHbIM opraHusauusm (B TOM Ymucrie, Ho He orpaHmumBasick: bank BTE (MAQ)) ans oTkpbITUsi 6aHKOBCKUX
CYeTOB AN pacyeToB MO OMnepauusaM, CBSI3aHHbIM C AOBEPUTENbHbIM yNpaBreHuem aktvBamu Knuenta,
NnepcoHarnbHbIX AaHHbIX, YKa3aHHbIX BbIle, 32 UCKIOYEHWEM MHGOPMaLUM, HEO6X0AMMON UCKIIOYMTENBHO
Ansi onpefeneHns MHBECTULIMOHHOTO Npoduns;

»  penosutapusam (B TOM YKcne, HO He orpaHuymBasch: baHk BT (IMAQO)) ons oTKpbITMS CHETOB Aeno Ans yveTa
npaB Ha LUeHHble Oymaru, Haxogswmecs B [[OBEpPUTENbLHOM yrnpasneHun no [orosopy, criegyromx
nepcoHanbHbIX AaHHbIX: aMunus, MMs, OTYECTBO; AaHHble AOKYMEHTa, YAOCTOBEPSOLWEro IUYHOCTb;
rpaxxaaHCTBO;

» Opokepam (B TOM uucre, HO He orpaHunumsasack: bank BTB (MMAQ)), ona oTKpbITUS BPOKEPCKUX CYETOB
CcoBepLUeHuns onepaumn ¢ LeHHbIMYM ByMmaramm, HaxogawmmMmncs B JOBEPUTENBHOM ynpasrneHny no [Jorosopy,
crnegyloLwWwmux nNepcoHarnbHbIX AaHHbIX: PaMunus, MMsi, OTYECTBO; AaHHble OOKYMEHTa, YOOCTOBEpPSIOLLEro
NMYHOCTb; rPaXaaHCTBO.

8.5. O6HOBNEHME NepeyHel, NpMBEAEHHbIX B MyHKTe 8.4 CornalleHuns 0 NpucoeguHeHun, 1 tHOOpMmnpoBaHme no
NpoYMM BOMpocam B OTHOLLEHNM 06paboTkM NepcoHarnbHbIX JAHHbLIX OCYLLIECTBIISETCA NOCPEACTBOM pa3MeLleHns
WHopMmauun Ha Cawnte Ynpasnswowero; npu 3toM KnmMeHT noHumaeT w cornawaetcs, 4to Ha Caunte
YnpaBnsALWero ykasaHHbI NepedYeHb MOXET BpeMS OT BPEMEHU OOHOBMATHCS.

8.6. MNpepocraBneHve, NpeaycMOTPEHHOW NMyHKTOM 7 cTaTbh 14 3akoHa O NepcoHarnbHbIX AaHHbLIX MHOPMaLUn
BbINOMHAETCS UCKITYNTENBHO B 3NIEKTPOHHOM BMAE MO aapecy dMeKTPOHHOM MoYThl, yKadaHHOM KrineHtom (unu
OEeVCTBYIOLWMM OT ero MMeHu npeacrtaBuTenem) B [loroBope unu nMHOM AOKyMeHTe, 6e3 HeobxogumocTn ans
Ynpasnswowero npeaocTaBnsaTe Takylo MHpopmMaLuuio B MHOM Buae.

8.7. KnveHT yBegomrieH:

> 0 TOM, YTO CPOK 06paboTKM, B TOM YUCNE XpaHEeHWUs NepcoHanbHbIX AaHHbIX cOcTaBnaeT, He Gonee 15
(naTHaguaTv) neT ¢ AaTbl NpekpalleHus aeicTeus [JoroBopa, M NepcoHanbHble AaHHble KnueHTta GyayT
yOaneHbl B CPOKW, YCTaHOBMNEHHble 3aKOHOM O NMepCoHanbHbIX AaHHBIX;

> 0 CBOMX NpaBax U 0683aHHOCTSIX, NPeayCMOTPEHHbIX 3aKOHOM O MepCOHarbHbIX AaHHbIX, B YACTHOCTM Ha
AOCTYN K CBOMM MepcoHanbHbIM AaHHBbIM U HA OT3bIB cornacus Ha o6paboTKy ero nepcoHanbHbIX AaHHbIX
nyTem WHMOPMUPOBaHNA YNPaBNSIOLWEro O ero OT3blBe B NMUCbMeHHON dopme no agpecy: r. Mocksa,
MpecHeHckas HabepexHas, gom 10 (B criyyae nsmeHeHus agpeca nHdopmauusa dyget pasmelleHa Ha Cante
YnpaBnswoLero);

» 0 TOM, 4TO MHGOpMaLMs, NPeayCMOTPEHHast NyHKTOM 7 cTaTbh 14 3akoHa O MepcoHarnbHbIX AaHHbIX OyaeT
NpegocTaBnATbCS YNPaBnsloWUM B 3NEKTPOHHOM BMAE MO afpecy 3reKTPOHHOW MOoYThbl, YKa3aHHOM
KnueHtom unun gencreyowMmM OT €ro MMeHn npeacraBuTenem B [JoroBope MM MHOM OOKYMEHTa U TOMbKO
nocrie nony4YyeHuss YNpaensioWMM 3anpoca, COCTaBfIEHHOrO B COOTBETCTBMM CO cTaTtben 14 3akoHa o
nepcoHanbHbIX AaHHBIX;



> 0 TOM, YTO Haxogsilumecs B nepefaHHbix KnveHTOM vnu OeicTBYHOLLMM OT €ro MMeHW npeacTaBuTenem
OOKYMeHTax u/unun unx konmsix dotorpacmm/msodbpakeHns He OyayT MCMonb3oBaTbCA YNpaBnsawwmM ans
naeHTUUKaLMKN FINYHOCTW.

9. 3akntoyuTenbHble NONIOXEeHUsA

9.1. CornalueHune o NpUCOeAMHEHNN COCTABINEHO B ABYX 3K3EMMISAPax, MMEIOLLMX PABHYIO OPUOUYECKYIO CUMY,
N IBNAETCA HEOTbEMMEMON YacTbio [lorosopa.

9.2. Bce TepmuHbl (cnosa ¢ 3arnaBHon BykBbl), ucrnonb3dyemble B CornaweHun o npucoeavHeHnu, MeroT
3HayeHus, onpegeneHHble B [loroBope, ecnu nHoe npsmMo He cneayet ua CornaweHns 0 NpucoeanHeHnu.

9.3. B cnyyae pasHouTeHus mexay Tekctamu [JoroBopa n CornalwueHums o npucoeamHeHun, tekct CornalleHns
O NPUCOeaUHEHUN NMEET NPEUMYLLECTBEHHYIO CUMY BO BCEX OTHOLUEHMUSX.

9.4. CornalueHune o npucoegnHeHUN BCTyNaeT B CUNY € AaTthl ero nognucanuns CtopoHamu (YNnosIHOMOYEHHbIMA
npeactasutensiMm CTOpPOH).

9.5. [...]

10. PekBU3UTLI 1 NOANMUCU CTOPOH

KnueHT: YnpaBnsirowmi:

PekBn3anTbl YnpaBnatoLLero

ABpec Ans koppecroraeHLmA: cogepxatcs B Mpunoxexun Ne 2 k Joroeopy,

Ten.
dakc

pa3MeLLeHHOMY Mo agpecy B ceTu VIHTepHeT:

https://www.vtbcapital-am.ru/

BaHkOBCKMe pekBuU3NTbI:
p/c B pybnsax
p/c B MHOCTPaHHOW BasntoTe

UHUYuansl, ghamunus domKkHoCMb

noonuce noodnuck, UHUyUarnbl, gpamunus


https://www.vtbcapital-am.ru/

NMPUNOXXEHWUE Ne 1
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy 0OBEPUTENBHOIO yNpaBeHns akTuBaMu hn3nm4eckoro nuua

CTPATEInA YNPABJIEHUA

[Cmpameaus ynpaesneHusi, 8 moM 4ucrie ogpaHudeHus rno cocmasy u cmpykmype Akmugos,

6ydym coanacoeaHbi ¢ KnueHmom ¢ y4emom e20 MIHeecmuyuoHHO20 npogbuns rpu nodnucaHuu [Joeosopa]

Moanncu CtopoH

KnueHrT: YnpaBnsilowmmn:

uHuyuarnel, chamunusi GomKkHoCMb

nodnuck noodnuck, UHUyUanbl, gpamunus



NMPUNOXEHUE Ne 2
k CornaweHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy 0OBEPUTENBHOIO yNpaBeHns akTuBaMu hn3nm4eckoro nuua

NOPAONOK PACYHETA U BbIMJATbI BO3HAIPAXAEHUA

[[opsidok pacuema u ebinamel 803Hazpaxo0eHusi bydym coanacosaHbi ¢ KnueHmom

ucxo0s u3 eeo Cmpameauu yrnpaeneHus rpu nodnucaHuu [ozosopa]

Mognucu CtopoH

KnueHr: Ynpasnsawwumn:

UHuyuarnel, chamunus OO0/mKHOCMb

noonuck nodnucek, uHuyuarnsl, hamusius



NMPUNOXXEHUE Ne 3
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy 4OBEPUTENBHOrO YNpaBrieHns akTuBaMm n3nM4eckoro nmua

OEKINAPALINA OB OBLLUMNX PUCKAX

CBA3aHHbIX C OCyLlleCTBJIEeHUemM onepaum7| Ha pblHKe LHeHHbIX 6ymar

Llens HacToawen [eknapaumm — npeaocTaBuTb BaM WHGOpMaumio 06 OCHOBHbBIX PpUCKax, CBA3AHHbLIX C
OCyLLIeCTBNEHMEM onepaLmi Ha (PMHAHCOBOM PbIHKE U PbIHKE LIeHHbIX Bymar, a Takke O puUcKax, CBA3aHHbIX C
NPOV3BOAHbIMU (PUHAHCOBBLIMU MHCTPYMEHTAMU 1 ONepaunusaMmn ¢ MHOCTPaHHbIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU.

O6paLu,aeM Bawle BHMMaHue Ha TO, YTO HactodAllad ﬂ,eKﬂaan,l/Iﬂ HEe pacCKpbiBaeT Mchopmau,mo 000 Bcex pUckax
Ha PbIHKE LUEHHbIX 6ymar BcnencTeune pa3Hoo6pa3M9| BO3HMKaAOLWNX Ha HEM Cl/ITyaLI,I/IIZ.

Onsa uenen HacTosiwel Oeknapauuv Ynpasnsiolwas KoMMnaHus ganee rno TEKCTY HasblBaeTcs «YNpaBrisitoLLniiy»
WNKn «Ball ynpaBnsiowmmny.

B obuwem cmbicne puck npeactaensieT cobOM BO3MOXHOCTb BO3HMKHOBEHMS YOLITKOB MpU OCYLLECTBEHUU
(PUHAHCOBLIX OnepaLni B CBA3N C BO3MOXHbIM HEGNAronpusiTHbIM BAUSIHUEM pPa3HOro poga gakTtopos. Hmke —
OCHOBHbIE PUCKM, C KOTOPbIMK DyAyT CBA3aHbI BallK onepaumm Ha UHAHCOBOM PbIHKE U PbIHKE LIEHHbIX Bymar.

1. CucrteMHbIN pUck

OTOT pucK 3aTparmBaeT HEeCKONbKO (PMHAHCOBLIX WHCTUTYTOB W MPOSIBASETCA B CHWXKEHUM UX CNOCOBHOCTM
BbINOMHATE CBOWM (PYHKUMW. B cuny Gonbluon cTeneHn B3anmogencTBuUs U B3aMMO3aBUCUMOCTU (PMHAHCOBbIX
WHCTUTYTOB Mexady CObOW OLeHKa CUCTEMHOro pucKa CrioXHa, HO ero peanusaums MOXeT NOBMUSATb Ha BCeX
YYaCTHUKOB (PMHAHCOBOTO PbIHKA.

2.  PbIHOYHbIN pUCK

OTOT pUCK NposiBNsAeTCA B HeGNaronpuaTHOM M3MEHEHMU LieH (CTOMMOCTW) NpUHaanexallimx Bam LeHHbIX bymarm
N VHbIX (OMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIe 13-3a HeBnaronpmMAaTHOro N3MEeHEeHNst NMONMTUYECKON CUTYyaLuu,
pes3kon AeBanbBauuM HaLMOHANbHOW BasnioTbl, KPpU3Mca pbiHKA FOCYAapCTBEHHbIX OOMroBbiX 00653aTenbCTs,
©aHKOBCKOro M BaniOTHOMO Kpu3nca, 06CTOATENbLCTB HEMpPeodonMMOn Curbl, rMaBHbIM 06pasoM CTUXMWHOIO U
BOEHHOr0 Xapaktepa, U Kak CneacTBue, NPMBOAUT K CHDKEHWIO JOXOAHOCTU unn aaxe ybbiTkaM. B 3aBucumoctn
OT BbIOpaHHOW CTpaTernv pPbIHOYHbLIN (LEeHOBOM) pUCK OydeT COCTOATb B YyBENMYEHUU (YMEHbLUEHWUW) LeHbI
(PUHAHCOBBLIX MHCTPYMEHTOB, B TOM YMUCNe B pe3ynbTaTe U3MEHEeHNs KypcoB BantoT. Bl 4OmkHbI oTAaBaTh cebe
OT4yeT B TOM, YTO CTOMMOCTb MpUHaAMNexawmx BaM (PUHAHCOBbLIX WHCTPYMEHTOB MOXET Kak pactu, Tak W
CHWXaTbCA, U ee POoCT B NPOLLMOM He O3Ha4YaeT ee pocTta B byayLiem.

Mpu coBepweHuun caenok PEMNO u coenok ¢ npon3BogHbIMU (OUHAHCOBBLIMU MHCTPYMEHTaMu NMOMUMMO 0OOLLero
PbIHOYHOIO pucka Bbl OyaeTe NOABEPXKEHbI PUCKY HEONaronpuATHOrO W3MEHEHUS LEHbl KaK B OTHOLUEHMU
NPUOBPETEHHBLIX LUEHHbIX Gymar WMnM WMHCTPYMEHTOB, Tak M PUCK B OTHOLUEHMW aKTMBOB, KOTOPble CrnyxaT
obecneyeHneMm.

Cnep,yeT cneunarnbHO O6paTI/ITb BHMMaHMe Ha crneaywuine pbIHOYHbIE PUCKU:

2.1. BasromHbil puck

BanoTHbI pyck nposBnsieTcs B He6naronpusaTHOM M3MeHeHun Kypca pybns (unv uHon BantoTel MNopTtdens) no
OTHOLLUEHMIO K UHOCTPaHHOM BarntoTe (K BanoTe, oTnmM4Hon oT BantoTel MNopTdens), npy KOTOPOM Balwn AOXOAbI OT
BNageHus 3TuMn BamioTamm Unn pUHaHCOBBIMU MHCTPYMEHTaMn MOryT ObiTb MOABEPrHYTHl MHMNALUMOHHOMY
BO3JENCTBMIO (CHWKEHMIO pearnbHOM NoKynaTesibHON CNocobHOCTU), BCIEACTBME YEro Bbl MOXETE NOTEPATH YacTb
Joxopaa, a TaKke NoHecCTn yObITKu.

BantoTHbI PUCK TaKKe MOXET NpmuBectn K UISMEeHEHUIO pa3mMepa 06s13aTensLCTB Mo d)I/IHaHCOBbIM MHCTPYMEHTaMm,
CBA3aHHbIM C MHOCTpaHHOﬁ BaniTON Unn MHOCTPaHHbIMUA (bMHaHCOBbIMI/I MHCTPYMEHTaMU, 4TO MOXEeT NpuBecCTn K
y6bITKaM nnun K 3aTpyagHeHto BO3SMOXHOCTU paCCHUTbIBATLCA NO HUM.

NHBecTnpoBaHne AKTUBOB B AeMno3nTbl, BKIOYasi, HO He orpaHnYnBasick CTPYKTYPHbIe A4enN03UTbl UMM GUBaMOTHbIE
[eno3nTbl, a Takke WHBECTMPOBaHWE B LieHHble Gymaru, HOMUHMPOBaHHbLIE B BanioTe, OTNIMYHON OT BanioTbl
MopTdens, Takke NOABEPXKEHO BaOTHOMY PUCKY.



2.2. lNpoueHmHbIl puck

MposiBnsieTcs B HEGRaronpusTHOM WM3MEHEHWM TMPOLLEHTHOM CTaBKW, BIMSIOLIEA Ha KypCOBYHD CTOMMOCTb
obnuraunii ¢ MKCMpPoBaHHBbIM 4OX0A0M. MPOLEHTHBIA PUCK MOXET OblTb 0BYCNOBMEH HECOBMNaAeHUEM CPOKOB
BocTpeboBaHus (noraweHusi) TpeboBaHUn 1 06A3aTENbCTB, a Takke HEeOAMHaKOBOW CTeneHbl W3MEHEHWs
MPOLEHTHbIX CTABOK MO TpeboBaHMsAM 1 06s3aTeNnbCTBaM.

2.3. Puck baHkpomcmea amMumeHma akyutl

I'Ipo;|Bn;|eTc;| B pe3KOM nageHun LeHbl aKkumm aKLuMoHepHoro obuiecTea, NPU3HAHHOINo HeECOCTOATEJIbHbIM, UIMN B
npegBngeHnn TakoW HECOCTOSTENBHOCTH.

[nsa Toro 4to6bl CHU3WUTb PLIHOYHLIA PUCK, BaM CrnefyeT BHMMaTenbHO OTHECTUCH K BbIBOpY 1 anBepcudukaumnm
PUHAHCOBBIX MHCTPYMEHTOB. Kpome Toro, BHMMaTENbHO 03HAaKOMbTECH C YCMOBMSIMU Ballero B3aMMOAEeNCTBMUS C
BaLUMM yMNpaBnsoLWmMM A58 TOro, YTobbl OLIEHUTE pacxofpl, C KOTOpbIMK OyaAyT CBA3aHbl BNageHue 1 onepaumm ¢
(PUHAHCOBLIMU MHCTPYMEHTaMu 1 ybeamTech, B TOM, YTO OHW NpUEMIIEMbI A4S BAC U HE NMLIAIOT Bac 0Xnaaemoro
BaMu goxona.

3. Puck nukBungHocTtu

OTOT PUCK NPOSIBNAETCHA B CHMKEHUM BO3MOXHOCTU UMM HEBO3MOXXHOCTM peanv3oBaTtb Unv npruobpectu LeHHble
Bymaru 1 uHaHCOBbIE MHCTPYMEHTbI MO HEOOXOANMOM LieHe 13-3a CHUXKEHUS Cpoca Ha HUX. [JaHHbIN pUCK MOXeT
NposIBUTBCH, B 4acTHOCTW, NpU HEOBXOAMMOCTU ObICTPOW MNPOAaXM LEHHbIX Oymarm M MHbIX (OUHAHCOBbIX
WHCTPYMEHTOB, B YOblTKaxX, CBA3aHHbIX CO 3HAYUTESIbHbIM CHWXEHUEM WX CTOMMOCTWU. [pu 3TOM BO3MOXHbI
06CTOATENBCTBA, NPY KOTOPbIX NNMKBUAMPOBATL MO3MLUN UIN OLEHWUTb PbIHOYHYK CTOMMOCTb LEeHHbIX Bymar un
(PUHAHCOBBLIX UHCTPYMEHTOB HEBO3MOXHO.

4. KpeAuTHbIN pUCK

o107 PUCK 3aKrto4aeTcAa B BOSMOXHOCTU HEBbIMOJIHEHNUA KOHTPAKTHbIX U UHbIX 005s13aTeENbLCTB, NPUHATBLIX Ha cebs
Apyrmmum nmuamm B CBA3M C BallMMn onepaunamn. K YUcny KpeanTHbIX PUCKOB OTHOCATCA crieaytolimne pucku:

4.1. Puck deghonima no obsiuzayusim u UHbIM 001208biM UEHHbIM byMazam

3aknoyaeTcs B BO3MOXHOCTM HEMMAaTeXeCcnocoOHOCTM SMUTEHTA A0NTOBbIX LIEHHbIX 6y|vlar OMUTEHTA U (I/IJ'IM) nnu,
npenocTtaBmUBLLNX obecrneyeHne Mo 3TUM LEHHbIM 6ymaraM, 4YTO npmBeneT K HEBO3IMOXHOCTU WUITN CHUXEHUIO
BEPOATHOCTU NoracuTb JOJITOBbl€ LIEHHbIE 6ymarm, a Takke UCnonHuTb 0bs13aTenbLCTBA MO BbiNNaTe KynoHOB UInun
O0CPOYHOMY BbIKYMNY O0JTTOBbIX LE€HHbIX 6ymar, B CPOK 1 B NOJIHOM obbeme.

4.2. Pucku no cybopduHupogaHHbIM 001208bIM UeHHbIM bymMazam

MoMMMO pucka BO3MOXHOW HEMNMNaTeXxecrnoCobHOCTU 3MUTEHTA, BIIOXEHUS B CyOOpPAMHMPOBAHHbIE AOMNTOBblE
LeHHble ©Oymarn [OOMOMHUTENbHO MNOABEPXEHbI MOBLILLEHHOMY PUCKY YacTUYHOW WM MOSIHOW MoTepwu
WHBECTUPOBAHHbIX CpeacTB. OTOT puUCK OOycrnoBreH Gonee HU3KMM paHrom Cyb6opaAUHUPOBAHHBIX BbIMYCKOB
[ONroBbIX LEHHbIX OGymar B CpaBHEHUM CO CTaHAApPTHbIMU He CyOOPOVUHMPOBAHHBIMU  BbiMyCKamMu.
MpenocTaensiemble N0 HAM NMpaBa 1 NpaBuna Nx OCYLLECTBIEHNS MOTYT CYLLECTBEHHO OTNMYATLCS, B YACTHOCTY,
TpeboBaHua aepxatener CybOpPAMHUPOBAHHbLIX OOMTOBbLIX LEHHbIX Oymar ygoBneTBopsloTCcs  nocne
YLOOBNETBOPEHUS TpeboBaHMIA BCEX UHBLIX KPEOUTOPOB 3MUTEHTA.

Oco6eHHO BbICOK PUCK MPY MHBECTUMPOBaHUM B CyBOpaANHMPOBAHHLIE BbIMYCKWU, YCMOBUS KOTOPbLIX NpeanonaratoT
MOfTHOE UM YaCcTUYHOE crnncaHne cybopaNHUPOBaHHOMO Aorra aMUTeHTa (NpekpaLlleHne o6a3aTenbCTB IMUTEHTA
Mo BO3BpaTy CyMMbl OCHOBHOIO [ofira, Mo BbiMfaTe CyMMbl HAYUCIEHHbIX MPOLEHTOB) U / UMW KOHBEPTaLMIO B
OObIKHOBEHHbIE aKUMM NpU OOCTUXKEHMU OMNpenerieHHbIX NnapaMeTpoB, YKasaHHbIX B MPOCMEKTe 3MUCCUM,
Hanpumep, TakMx Kak CoKpalleHWe kanutana aMuMTeHTa 4o onpeaeneHHoro MMHuMyma. CylecTByeT pyrcK NosiHom
noTepu cpeacTs, UHBECTUPOBAHHbLIX B CyOOpAMHMPOBaHHbLIE 4ONTOBbIE LeHHblE Bymaru, Npu 3TOM SMUTEHT MOXET
nsbexatb 6aHKpOTCTBRA.

OO6bIYHO CcyBOpAVHMPOBaHHbIE BbIMYCKW [OMTOBbIX LIEHHbIX ByMar UMerT KPeaUTHBIN PEUTUMHr Ha OfHy Wiu
HECKOINbKO CTYMEeHen HKe, YeM CTaHAapTHbIE He CyBopAMHMPOBaHHbLIE BbIMYCKM TOTO XXE SMUTEHTA, YTO OTpaxaeT
Honee BbICOKWI KpeANUTHbIA PUCK CYGOPANHUPOBAHHBLIX UHCTPYMEHTOB.

OcobeHHOCTbI0  CYOOPAMHUPOBAHHBLIX AOMrOBbIX LEHHbIX Oymar Takke sBNseTcs LNWTENbHbIA Nepuog
WHBECTUPOBaHNS, B HaCTHOCTU, pacnpocTpaHeHa npakTuka Bbinycka 6eCccpoyHbIX Cy6opANHNPOBAHHBLIX AONTOBbIX
LeHHbIX Bymar.

LleHbl Ha cyGopAvHMpPOBAHHbIE BbIMYCKW AOMNrOBbIX LEHHbIX OyMar MoryT ObiTb MOABEPXKEHbl Gornblueit
BOSMIATUMIBHOCTU B CPaBHEHUWM CO CTaHAAPTHBIMU He CybopAVMHMPOBaHHBIMU BbiMycKamMu W MPUHUMMATb
HeGnaronpusiTHOe HanpasreHue.



OnuncaHHble Bbille 0COGEHHOCTM CyOOpaNHUPOBAHHBIX J0NTOBbLIX LIEHHBLIX GyMar co3fatoT AONONHUTENbHBIE PUCKM
AN gepxartenei CoOOTBETCTBYIOLLMX UHCTPYMEHTOB, OHAKO 06eCcrneYmBatoT NoBbILLIEHHYH JOXOAHOCTb.

Bam cnegyeT umeTb B BUAY, YTO €CNU OOrOBOP OOBEPUTENBHOMO YNPaBfiEHUS HE COOEPXKWT OrpaHUYeHui Ha
WHBECTMPOBaHVEe B CyGOPANMHMPOBAHHbLIE MHCTPYMEHTLI, TO OBEPUTENbHbLIN YNpaBnsowuii, obrnagas WUpoKUmMm
npaBamy B OTHOLUEHUW MepeaaHHOro emy WMYLLECTBA, MOXET OCYLEeCTBMATb Takue WHBecTuuuu. Baw
YnpaBnsiowmii AoMmKeH NPUHUMaTh Mepbl N0 MUHUMM3ALMN KPeaUTHOrO pycka npu MHBECTUPOBaHWM CPeAcTB B
CcyGopAVMHUPOBaHHbIE AOMTOBbIE LieHHbIe Gymaru, OgHaKO He MOXET UCKIOUYUTL ero NONHOCTbIO.

YuntbiBas BbILLEN3NOXEHHOE, Mbl PEKOMEHAYEM BaM BHMMAaTENbHO PAcCMOTPETb BOMPOC O TOM, SIBMSAKOTCA nn
pUCKK, BO3HMKAKOLLME MPU MHBECTUPOBAHMU B CYOOPAUHUPOBAHHbBIE MHCTPYMEHTLI, MpUeMMeMbiMn Ansi Bac C
Y4E€TOM BaLLMX MHBECTULMOHHBIX Lienen n (pMHaHCOBbIX BO3MOXHOCTEN. [JaHHOEe yBeAOMMNEeHNe He UMeeT CBOEN
Lenbio 3acTaBuMTb Bac OTKa3aTbCs OT OCYLLECTBIIEHUS onepauuin ¢ cybopaMHUPOBaHHbIMU MHCTPYMEHTaMK, a
NpuM3BaHO NMOMOYb BaM OLIEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K peELUeHut0 Bornpoca O Bbibope Ballemn
WHBECTULIMOHHOWN CTpaTernn 1 yCcrioBuin 4OroBopa ¢ BaliMM YnpaensitoLuMm.

4.3. Puck koHmpazeHma

Puck koHTpareHTa — TpeTbero nuua NposiBMseTCsl B pUCKE HEUCTONHEHWs! 0bs3aTensbCTB Nepes BamMmu Unu BaLuMm
yNpaBrsiloLWMM CO CTOPOHbl KOHTpareHToB. K Takum KOHTpareHTam oTHocaTcs OaHku, Gpokepbl, pacyeTHble
opraHusaumu, KNMpUHroBble LIEHTPbI, BUPXKW, AENO3MTapUU, PEFUCTPATOPDI, NNATEXHbIE areHTbl U NpoYne TPeTby
nvua, ¢ KOTopbIMKU Ball YNpPaBrsioLUMIA B3aMMOAENCTBYET NMPU OCYLLECTBIIEHUM LOBEPUTENBLHOIO YrpaBrieHusl.
Puck KoHTpareHTa npu NpoBeAeHUU pPacyeToB, BO-MEPBbIX, MOXET BblpaXaTbCs Kak B OTKa3e OT WCMOMHEHWS
COEenkv [0 Havana pacyeToB MO cAenke, YTO YpeBaToO POCTOM PACXOAOB Ha 3akroYeHne HOBOWM CAENKM, a Takke
BO3MOXHbIM HeGnaronpusiTHeIM  M3MEHEHUEM YCIOBWA cOenku. A BO-BTOPbIX, PUCK KOHTpareHTa MOXeT
BblpaxaTbCsl B OTKa3€e KOHTpareHTa OT BbINOMHEeHNs 06513aTenbCTB NOCe TOro, KaK Ball YNpaBnsitoLLUiA BbINOMHMI
cBou 06s13aTenbCTBa Nepes KOHTpareHTOM Mo 3aKMiYeHHON caenke. B aTom cnyyae Balln BO3MOXHbIE MOTEPU
paBHbl cymMMme caenkun. K kpeauTHOMY pUCKYy KOHTpareHTa oTHOCUTCS pyuck Aedonta unu 6aHkpoTcTBa b6aHka nnu
Hpokepa, Ha cyeTax KOTOPbIX pa3MeLLeHbl AEHEXHblE cpeacTBa KnueHTa, B TOM yvcne B Aeno3uTax.

Baw ynpaBﬂHPOLLI,VIﬁ AOJ1KEeH NpuHMMaTb Mepbl N0 MUHUMKN3aUUN PUCKaA KOHTpareHTa, OAHakKo HE MOXEeT UCKITHYNUTb
€ro MNMOJIHOCTbHO.

OcoBeHHO BbICOK PUCK KOHTpareHTa npu COBEPLUEHUM OnepaLuii, COBEPLUIAEMbIX Ha HEOPraHU30BaHHOM PbIHKE,
6e3 y4acTus KNMPUHroBLIX OpraHu3aLui, KOTopble NPMHUMaIOT Ha cebs PUCKM HENCTONHEHNS 06A3aTeNbCTB.

Bbl gomkHbI OTAaBaTh cebe OTYET B TOM, YTO XOTS yl'lpaBJ'IFlI-OLLLVIVI ,D,el7ICTByeT B BalUMX MHTepecax OT CBOEro MMeHu,
PUCKK, KOTOPble OH MNpuHMMaeT B pe3ynbTaTe TaKux OencTeun, B TOM 4ucre PUCK HEeUcnosnHeHuna wunum
HeHagnexawero UCNonHeHus obs3aTenscTB TpeTbux Nuy nepea sallnM ynpasnaowmnm, HeceTe Bbl.

Bam cnepyeTt nmeTb B BUAY, YTO BO BCEX Cryvasix AEHEXHbIE CPEeACTBA KIMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe,
N Bbl HeceTe puck BaHKpoTcTBa OaHka, B KOTOPOM OHW XpaHaTcsa. OueHunTe, roe MMeHHO OyayT XpaHWTbCS
nepefaHHble BamMu ynpaBnsolleMy akTuBbl, TOTOBbI MM Bbl OCYLLECTBMATL OMepauuyM BHE LEHTpann3oBaHHON
KNUPUHrOBOWN MHAPACTPYKTYPBbI.

Puck HencnonHeHns 6p0Kep0M, KOTOpPOro npuerekaeT Ball yl'lpaBJ'IﬂIOLLI,I/Iﬁ ONn4A ocyllecTBllieHna cOerokK ¢ BalwnmMu
akKTnBaMun, HEKOTOPbIX 06s3aTensLCTB nepen BamMmmn ABNAETCA BUOOM pUCKa KOHTpareHTa.

3akoHoAaTenbCTBO TPebyeT XpaHWUTb AeHeXHble cpeacTBa bpokepa M AeHexXHble CPeAcTBa €ro KIMEeHTOB Ha
pasHbix BaHKOBCKMX cyeTax, bnarogaps Yemy OHM 3awyileHbl B criydae 6aHkpoTcTBa 6pokepa. OgHako 06bIYHO
OEeHeXHble cpeacTBa KIMeHTa XpaHATCA Ha 0aHKOBCKOM cyeTe BMecTe C OEHeXHbIMU cpeacTtBamMn Opyrux
KIMMEHTOB U NO3TOMY He 3alluilieHbl OT 06pau.|,eHV|9| B3bICKaHNA MO gonramMm Apyrmx KImMeHTOB. ,D,J'Iﬂ TOro YTo0bI
UCKIMIOYNTb 3TOT PUCK, Bbl MOXeTe TpeboBaTb OT Bpokepa XpaHWTb BalM AEHEXHble CPpeAcTBa Ha OTAENbHOM
cyeTe, HO B 3TOM crnyyae Opokep MOXeT YCTaHOBWTb AOMOMNHUTENbHOoe Bo3HarpaxaeHue. Ocoboe BHUMaHWe
criefyet Takke ob6paTUTb Ha NpaBo Ballero 6pokepa ncnonb3oBaTh Baly cpeacTsa. Ecnu gorosop o 6pokepckom
obcnyxuBaHum paspeLuaet 6pokepy UCNonb3oBaTh CPEACTBA KIIMEHTOB, OH BNpaBe 3a4MCnsiTh UX HA GaHKOBCKUIA
CYeT, NpefHa3Ha4YeHHbIN Ans XpaHEHUs1 CBOMX COBCTBEHHLIX AeHEXHbIX CPeAcTB. B aToM cnyyae Bbl npuHUMaeTe
Ha cebs puck 6aHkpoTcTBa Bpokepa. Tako pUCK B HACTOSILLIEE BPEMS HE CTPaxyeTcsl.

Puck HencnonHeHus Bawwum ynpasndarwmMM HEKOTOPbIX obsi3aTenNbLCTB nepeg BaMun 4ABnAeTcA BUWOOM PUCKa
KOHTpareHTa.

O6uern 0653aHHOCTLIO yNpaBnsloOWEro sBnseTcsa 00s13aHHOCTb AencTBOBaTb [OOPOCOBECTHO M B BaLUMUX
MHTepecax. B ocTanbHOM — OTHOLLUEHUS MeXAY KMMEeHTOM W yrNpaBnsoLMM HOCAT AOBEPUTENbHbIA XapakTep —
3TO 03HaAYaeT, YTO PUCK BbIOOpa ynpaBnsioLLero, B TOM YiCIe OLEHKM ero npodeccrnoHannamMa, NexnT Ha Bac.

[loroBop A0oBepWTENBHOIO YNpaBneHuss MOXeT onpeaensite Kpyr (OMHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMUW ByayT
coBepLUaTbCs onepauuu, U camu onepauuu, npegycMaTpuBatb HeOoBX0AMMOCTb MOSTyYEHUs! OOMNOSNHUTENbHOIo



corfmacus C Balleii CTOPOHbl B OMpeAderieHHbIX Ccrydasix, OorpaHuyMBasl, TakMm o6pa3oM, MOSTHOMOYUS
yNpaBnisitoLLero.

[oroBop JOBEPUTENBHOIO YNpaBneHnst MOXeT NpefycMaTpmMBaTb BO3MOXHOCTb MHBeCTUpoBaHusa 0o 100% Bawumx
aKTMBOB B OOWH MHCTPYMeHTa. B aTom cnyyae npu HeucnonHeHun o6s13aTenbCTB 3MUTEHTOM TakoW LieHHOM Bymarm
UMM KOHTpareHTOM YMpaBnswoLWero no caenke € ykasaHHOM LeHHon Oymaron Bo3MoxHbl notepu o 100%
CTOMMOCTM BaLLnX AKTUBOB. B crniyyae nameHeHus KOTUPOBOK LieHHbIX Bymar Anst nopTdensi, COCTOALLEro N3 O4HOW
LleHHoM Bymaru, oTCyTCTBYET ah(PEKT CHMXKEHMS PBIHOYHOIO pUCKa 3a cHeT aAnBepcudurkaunm. B cnyyae cHuxeHus
NNKBUOHOCTU €AMHCTBEHHOW LieHHon Bymaru B nopTdpene, ee npogaxa MoXeT ObiTb 3aTpyAHeHa unu aaxe
HEBO3MOXHa.

Bbl 4OmMKHBI OTAaBaTh cebe oTYeT B TOM, YTO €Cnn I0rOBOP AOBEPUTENBHOMO YNPaBreHUs He COAEPXUT Taknx Unm
WHbIX OrpaHMYeHWIA, LOBEPUTENBbHbBIA YNPaBAOWMA 00nagaeT WNPOKMMK NpaBaMmn B OTHOLLEHUN NepedaHHoro
€My MMyLLEeCTBA — aHamNorM4yHbIMK BallMM nNpaBaM Kkak cobcTBeHHMKa. BHMMaTenbHO 03HAaKOMbTECH C OTOBOPOM
[OBEPUTENBHOrO yrpaBneHns Ans Toro, 4Tobbl OLEHWUTb, Kakue MOSIHOMOYMS MO WCMNONb30BaHMIO BaLUEro
uMyllectTBa OyaeT MmeTb Ball YNpaBfsilOWMIA, KAaKOBbl MpaBuiia ero XpaHeHus, a Takke Bo3BpaTta. Puckn,
CBsi3aHHblE CO CMocobOM ynpaBreHUs LEeHHbIMU BGymaramu, KOTOpble WUCMONb3yeT YMpaBnsloWMiA B paMkax
porosopa [1.Y., onucaHbl B 0OTAENbHOM MyHKTE HacToswen [leknapauuu.

Baw ynpaenstowwmi asnsetca uneHom HAY®POP, Kk KOTOpon Bbl MOXeTe 06paTUTLCH B Criydae HapyLleHWs BaLumx
npaeB M wHTepecoB. [OCyaapCTBEHHOE perynupoBaHWe WM Haasop B OTHOLWEHUW AeATENbHOCTU SMUTEHTOB,
npodeccuoHarnbHbIX YYaCTHUKOB pPbIHKA LEHHbIX Oymar, opraHvM3aTopoB TOProBnuM M Apyrux (OUHAHCOBbIX
opraHusaumi ocywectensaetca LleHTpanbHeim 6aHkoM Poccuiickon ®epepalmm, K KOTOPOMY Bbl Takke MOXeTe
obpallaTbCs B crniydyae HapyLLeHUs BallMx npaB U nHTepecos. [lomumo 3Toro, Bbl BNpaBe obpallaTtbCs 3a 3almnTomn
B cyaebHble 1 NpaBoOXpaHUTENbHbIE OPraHsbl.

5. TMpaBoBou puck

CBs3aH C BO3MOXHbIMUW HEraT1BHbIMU NOCNEACTBUSIMU YTBEPXKAEHMS 3aKoHOAAaTENbCTBA UMM HOPMATUBHbIX aKTOB,
CTaHOapTOB CaMOpEeryrniMpyemMblX OpraHusauuii, peryrivpylolmx PbIHOK LeHHbIX ©yMar, unvM WHble oTpaciu
3KOHOMMUKM, KOTOPbIE MOTYT KOCBEHHO NPUBECTU K HEraTMBHbLIM A5 Bac NocneacTBUsIM.

K npaBoOBOMY PUCKY TakKKe OTHOCUTCA BO3MOXHOCTb U3MEHEHUA NnpaBuJl pacdeTa Halora, HanoroBbliX CTaBOK,
OTMEeHbl HanoroBbiX BblHETOB N Apyrne M3MeHeHUAa HarnoroBoro 3akoHogaTeslbCTBa, KOTOpPblie MOryT npuBecTu K
HeraTtuBHbIM A4 Bac nocneacrtBuAM.

K Takmm puckam TakKke OTHOCHATCS PUCKM BBEOEHWS OTAENbHbIMW FOCy4apCTBaMU CaHKUUA B OTHOLLUEHWUU
Poccuiickon ®epepaummn, oTAeNbHbIX OTpacnen €€ 3KOHOMWKW, 3MUTEHTOB LEeHHbIX Oymar, KOHTpareHToB
yrnpaBnsioLWero no cgefnkam, YToO MOXeT MpMBECTM K 3anpeTy (HEBO3MOXHOCTU COBEpLUEHUS / UCMOMHEHWs)
OTAENbHbIX CAENOK 1 (UNK) BIIOKMPOBaHUIO CHETOB YNPaBSAOLErO.

6. OnepaunoOHHbLIN pUCK

3aknoyaeTcs B BO3MOXHOCTU NMPUYMHEHNS BaM YObITKOB B pe3yrbTaTe HapyLUeHUsi BHYTPEeHHUX npoueayp Ballero
ynpaBsrsiloLLEero, oWNGOK U HeAO0OPOCOBECTHLIX AeNCTBUIM ero COTPYAHMKOB, C60eB B paboTe TEXHUYECKUX CPeCcTB
BalLero yrnpaensioLLero, ero napTHepPoB, NHAPPACTPYKTYPHbIX OpraHu3aLuii, B TOM Y1CIle OpraHM3aTopoB TOProB,
KIMUPUHIOBLIX OpraHu3auuii, a Takke ApYrMx opraHusaumit. OnepauuoHHbIA PUCK MOXET WCKIIYUTL WK
3aTPYAHWUTbL COBEpLLEHWNE Onepaumii U B pe3yrnbTaTte NPMBECTM K YObITKaM.

O3HakoOMbTECb BHMMATENbHO C 0O0roBopomM OoBepuTesibHOro ynpasleHna Ana Toro, YTOObI OUEeHUTb, Kakne ns
PUCKOB, B TOM 4YUCI1€ PUCKN KAKUX TEXHUYECKNX cboeB, HeceT Ball yl'lpaBJ'IFIIOLIJ,I/IIZ, a Kakune n3 puckoes HeceTe Bbl.

7. Pucku, cBsizaHHble CO CNOCOGOM ynpaBneHus LeHHbIMK 6ymaramm,
KOoTOopble ucnonb3yeT YnpaBnsawwWwmuin B pamkax gorosopa A1.Y.

Baw VYnpaBnswowmn B 3aBUCUMOCTM OT BbIOPaAHHOM BaMW WHBECTULMOHHOW CTpaTerMm u OrpaHuy4eHuw,
ABNSAIOLUMXCA 4YacTbio WHBECTULMOHHOW [Aeknapauun Bawero [JoroBopa [OBEPUTENbHOrO  yrnpasneHus,
OCYLLEeCTBMSET MHBECTUPOBaHME B LieHHble Bymarn u uHble UHaHCOBbIE MHCTPYMEHTbI OAHUM U3 CreayoLUmMX
Cnoco0os.:

a) akmueHoe — cnocob ynpaBneHusl, MCMONb3yss KOTOPbIA YMpaBnsiloWMn BrpaBe pacnopskaTbes
MMYLLECTBOM KNMeHTa Mo COOCTBEHHOMY YCMOTPEHWI0 Ha OCHOBaHWM COGCTBEHHOM OLIEHKM pucka U
[LOXOOHOCT/ COOTBETCTBYHOLUMX aKTUBOB. lpu aKTMBHOM YMpaBReHWW YNpPaBnsiOLMiA CaMOCTOATENbHO
BblIOMpaeT akTMBbl, B KOTOpble WHBECTUPYIOTCS CpeAcTBa KIMEeHTa, WX JoNno B nopTdene U cpok
WHBECTMPOBaHWSI;

6) naccusHoe — cnocoG ynpaBneHusl, UCMomNb3ys KOTOPbIA ynpasnswowmuin dopmupyeT U nogaepxuBaeT
nopTdesb KNeHTa co CTPOro 3afaHHbIMM COCTABOM U CTPYKTYPOW aKTMBOB (MOMHast penvkauus), nmbo co
CTPOro 3afaHHbIM MHAEKCOM OOXOAHOCTU (CUMHTETUYecKkasl pennuvkauums). Ynpaenswowui He BripaBe Mo



CODCTBEHHOMY YCMOTPEHUIO MPUHUMATb WHBECTULMOHHOE peLleHMe, U3MEHSIoLLEee COCTaB M CTPYKTYpy
aKTMBOB nopTdens;

B) cmewaHHoe — cnocob ynpaBneHus, coyeTarowmn B cebe YyepTbl akTMBHOIO M NACCUBHOMO, HamnpuMmep,
cnocob ynpaBneHusi, MO3BOMNANLWMI YyrnpaBnsooweMy no CobCTBEHHOMY YCMOTPEHMIO Ha OCHOBaHWU
COBCTBEHHOW OUEHKN pucka M [OXOOHOCTM COOTBETCTBYIOLUMX aKTMBOB AONyckaTb CYyLECTBEHHOE
OTKMOHEHWE CTPYKTYPbl akTUBOB OT 3a4aHHOro rnokasartens (MHAekca JOXOOHOCTM, KOP3WHbI (PMHAHCOBbIX
WHCTPYMEHTOB 1 Ap.).

B saBucumoctu oT cnocoba ynpaBneHusi LeHHbIMWU OymaramMu U WMHbIMU (OUHAHCOBLIMU WHCTPYMEHTaMMU,
COCTaBMSOWMMM aKTUBbI MO BalUeMY [OrOBOPY LOBEPUTESNBLHOrO yrnpasreHus, Bbl MNOABEPXKEHbLI CReayHLLMM
puUcKkam:

a) B cnyyae akmugHo20 yrpaseHusi 0OroBOpP, KOTOPLIN Bbl 3aKnioyaeTe, npeanonaraeT WWPOKUE NOfTHOMOYKSA
ynpasnsitowiero. Bbl AomkHbI 0TAaBaTh cebe 0T4ET B TOM, YTO YeM GOMbLLME NOSTHOMOYUSI MO PACNOPSHKEHUIO
BaLlUMM UMYLLECTBOM MMeeT YNpaBnsioLwmi, TeM 60MnbLIME PUCKU, CBSI3aHHbIE C €ro BbiIGOPOM (PMHAHCOBbIX
WHCTPYMEHTOB M onepauuii, Bbl HeceTe. B aTom crnyyae Bbl He cmoxeTe TpebGoBaTb Kakoro-nméo
BO3MeLLEHUs] YOLITKOB CO CTOPOHbI Ballero YnpasrisitoLLero, ecrniv TONMbKO OHW He Oblny Bbi3BaHbl €ro
HeqoBGpPOCOBECTHOCTLIO UMK AEWCTBUSAMIN OYEBMOHO HE COOTBETCTBYIOLLMMI BalwuM nHTepecam. OueHunTe,
COOTBETCTBYET N MpeanaraemMblii Cnocob yrnpasneHus BallMM MHTEpecam M CBOK FOTOBHOCTb HECTM
COOTBETCTBYHOLLNE PUCKN.

6) B cnyyae naccusHoe20 ynpasnieHusi 4OrOBOP, KOTOPbIN Bbl 3aKMoyaeTe, orpaHM4MBaeT NofTHOMOYMS Ballero
Ynpaensowero. B ¢BaA3n ¢ atum Ynpaensaowmin He AOMKEH NPUHUMAaTbh Mepbl N0 YMEHbLUEHWIO BalumX
yObITKOB B Criydae HebGnaronpusaTHOro M3MeHeHns CTOMMOCTW Bawlero noptdens. B cBa3u ¢ 3TuM Bbl He
cmoxeTe TpeboBaTb Kakoro-nmbo Bo3MeLLeHMs YObITKOB CO CTOPOHbI Ballero YMpasnslero 3a Takoe
6espencrene. OueHnTe, COOTBETCTBYET N Npeanaraemblin cnocob ynpasneHus BalwnM MHTepecam 1 CBOK
rOTOBHOCTb HECTM COOTBETCTBYHOLLME PUCKM.

B) B cnyyae cmewaHHO20 yrpasreHusi [OTOBOP, KOTOPbIA Bbl 3akniwoyaeTe, npeanonaraeT LUMPOKME
NnormHoMo4YMs YNpasrsawLwWwero B OTHOWEHUW onpefeneHHon YacTu nopTdens u orpaHnynBaeT WX B
OTHOLWIEeHMN pyron yactu. Bel gomkHbl oTaaBaTh cebe OoT4ET B TOM, YTO YeM BonbLine MofIHOMOYNS No
pacrnopshKeHUo BawmMM MMYLLECTBOM MMeeT YnpaBnsawwwui, Tem 6onblime pucku, CBs3aHHble C ero
BbIGOPOM (PUHAHCOBBLIX MHCTPYMEHTOB M onepauun, Bbl HeceTe. B aTom cniyyae Bbl He cmoxeTe TpeboBaTb
Kakoro-nnbo Bo3MeLleHUs1 YObITKOB CO CTOPOHbI Ballero YMnpaBnsaloLWEero, ecriv TONbKO OHW He Obinn
Bbl3BaHbl €ro HedobpOCOBECTHOCTbIO UMW AENCTBUMAMW OYEBUOHO HEe COOTBETCTBYIOLWMMW BallUM
WHTepecam. B Toi 4actn, B KOTOPOW AOroBOP OrpaHuYMBaeT MOHOMOYUSA Ynpasnsowero, OH He OOIMKeH
NPUHMMaTb Mepbl MO YMEHbLUEHWIO BaliMX YObITKOB B criyyae HebnaronpusiTHOrO M3MeHeHWst CTOMMOCTHU
Bawero noptdens. B cBaA3n ¢ aTuM Bbl He cMmoxeTe TpeboBaTb Kakoro-nMbo Bo3MelleHWs YyObITKOB CO
CTOpOHbI Ballero Ynpasnsiwowero 3a takoe 6esgencrene. OueHuTe, COOTBETCTBYET N npeanaraemMbiii
cnocob ynpasneH1s BawnM MHTEpPecaM U CBOK rOTOBHOCTb HECTU COOTBETCTBYIOLLME PUCKW.

MH(*)OpMaLI,VII'O o crnocobe ynpasneHnsA LeHHbIMU 6ymara|vw|, KOTOpPbIe UCNoJib3yeT yrlpaBJ'IFIIOLU,I/Iﬁ B paMKaXx Ballero
[orosopa OBepUTESibHOro ynpasJieHUA, Bbl MOXeTe HanTn B CTpaTtermm ynpaslieHuAa Unm yTo4HUTb Yy Ballero
ynpasndwouwiero.

YunTbiBasa BbILWEN3NOXKEHHOE, Mbl PEKOMEHOYEM BaM BHMMATESIbHO PaccMOTpPeTb BOMPOC O TOM, ABNAKOTCH Nu
PUCKX, BO3HMKalOLME Npu npoBedeHMn onepauun Ha (PUHAHCOBOM pbIHKE, MpUeMremMbiMU 4S9 Bac C y4eToM
BalLUMX WMHBECTULMOHHBIX Liefien U (puHaHCOBLIX BO3MOXHOCTeN. [aHHas [eknapauua He MMmeeT CBOeW Lenbio
3acTaBUTb BaC OTKa3aTbCsl OT OCYLLECTBINEHNS ONepauUnii Ha pbiHKE LIEHHbIX ByMar 1 Ha pbiHKE MHbIX (PUHAHCOBLIX
WHCTPYMEHTOB, a NpusBaHa NoMoYb BaM OLIEHUTb MUX PUCKM U OTBETCTBEHHO NOJOWTW K peELLUEHUI0 BOnpoca o
BblIOOpE Ballel MHBECTULMOHHOW CTpaTerMm 1 yCrioBui 4orosopa c BalwvM YNpasnsitoLmnMm.

Y6eauntech, 4TO HacTosLLas ,D,eKnapau,Mﬂ O puUCKax NoHATHa BaM, 1 nNpu HeobxoaMMocTn nony4ynTte pasbACHEHUA
y Bawlero YHpaBnmow,ero MNn KOHCYIbTaHTa, cneunanm3anpyruleroca Ha CooTBeTCTBYHOLLMX BOMNPOCax.

B HacToswen [eknapauvm npuBedeHbl TOSNbKO OOLLME PUCKU, CBA3AHHbIE C AOBEPMUTENBbHBLIM YMpaBNEHUEM
UeHHbIMK Bymaramu 1 UHbIMM PUHAHCOBLIMU UHCTPYMEHTaMMU, B Criy4ae, eCnv Balla MHBECTULMOHHAsA cTpaTerus
npegycMmartpuBaeTt WHBECTULUMN B WHOCTPaHHble aKTuBbl, MNPOU3BOAHbIE (bI/IHaHCOBbIe MHCTPYMEHTbI U
npon3BoaHble (bVIHaHCOBbIe WHCTPYMEHTDI, 6a30BbLIM aKTUBOM KOTOPbIX ABMAKTCA MHOCTPaHHble aKTUBbl WUIA
WHOEKCbI, PUCKW, CBSA3HbIE C TaKUMW MHBECTULUSIMU PaCKPbIBAIOTCH B OTAENbHbLIX MHBECTULMOHHBIX AeKnapaumsix,
pa3mellaembix Ha CanTe Ynpaenstowero no agpecy: http://www.vtbcapital-am.ru/.

Bce nsmeHeHus 1 gononHeHnst B HacToswyto [leknapaumio BHOCATCA YNpaBnsawowWmm 1 pasmellatotcs Ha Cante
YnpaBnsawowero no agpecy: http://www.vtbcapital-am.ru/ unu HanpaenswTca KnneHTy cnocobom, ykasaHHbIM B
[oroBope, He no3agHee 5 (naTn) pabounx gHEen ¢ MOMEHTA, Koraa npou3oLnm Takme N3MeHeHus.
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Moanuck KnueHra:

UHuyuarel, chamunusi

nodnuck



MPUNOXEHUE Ne 1A
k [loroBopy 0OBEPUTENBHOIO yrnpasneHus akTnsamu dunsmyeckoro nuua
AO BTBE KanuTan YnpasrneHue aktMeamu

®OPMA

CornaueHue o npucoeanHeHumn Ne
k [loroBopy AOBepUTENbLHOro ynpaBneHusa aktTusamm ®usnyveckoro nuua
(B aNneKTpOHHOM BuAe)

2. Mockea, Poccutickas ®edepayusi Hdama  ®opmupoeaHus:
« » 202_a.

AxumoHepHoe obuwectBo BTB Kanutan YnpaBneHue aktuBamm, nmetoLlee NUUEH3N0 NpodeccnoHansHoro
y4yacTHMKa pbliHKa LEHHbIX ByMar Ha ocyLlecTBIeHNe OesATENbHOCTM NO ynpaBreHnto LeHHbIMK Gymarammn Ne 045-
10038-001000, BbigaHHyto PCPOP Poccun 20 mapTta 2007 roga, UMEHYEMbI B AanbHeENLWEM « Yrpaesasrouwuil»,
B nuue OEVNCTBYIOLLIEr0 HA OCHOBAHUM , C OOHOWN CTOPOHbI, 1

damunus, msa, OT4ecTBO: |

Anpec peructpauum: |

Bua ookymeHTa, yAOCTOBEPSIOLLErO FIMYHOCTb:

Kem 1 korga BblaaH: |

Homep TenedoHa: |

|
|
|
Cepus 1 HoMep: | |
|
|
|

Anpec OneKTpoHHOW NOYThI: |

NmeHyemblili (ast) B ganbHenwem «KnueHm», ¢ opyro CTOPOHbI,

CoBMeCTHO MMeHyeMble « CMOpPOHbI», a MO OTAENBHOCTU « CmopoHa», 3aknouunnu HacTodawee CornaweHune o
npucoeauHeHn k [JoroBopy AOBEPUTENBHOMO ynpaerneHus aktueamMmm usmyeckoro nuua (aanee « CoenaweHue
0 npucoeduHeHUU») O HUXKecneayLwem:

11. NMpucoeauHeHue k [loroBopy

1.5. Hactoawmm KnueHT nonHocTblo u  6e30roBopoyHO npucoeauHsieTcs Kk  [loroBopy [OBEPUTENBHOMO
yrnpaBneHust akTueaMmum oU3NYeCKOro nmua, pasameLLeHHOMY Ha opuLManbHOM MHTEPHET-canTe YNpaBnsioLwero no
agpecy B cetu NIHTepHeT: https://www.vtbcapital-am.ru/about/disclosure/security/ (nanee «Jozoeop»).

1.6. Knuent o6$|3yeTc;| nepeaartb YHpaBnmow,emy B OoBepuTeribHOE ynpaslieHune MnpuHagnexawmne emMy Ha
npaee cobcTBEHHOCTM AKTUBSI, @ yl'lpaBﬂﬂPOLLl,l/IIZ cornawliaeTtcsa c npucoeanHeEHNEM KnneHra k ycnosuam ,El,orosopa
n 06H3yeTCF| 3a BO3HarpaxgeHune oCyLecTBATb AOBEpUTESibHOE ynpaBlieHne AktnBamun Knnenra.

1.7. KnneHt noareepXxpgaet B OTHOLIEHUU cebss Nn4yHO BCe 3aBepeHnd 06 obGcTosTenbcTBax wu rapaHTuu,
N3rNnoXXeHHble B ,D,OFOBOpe n CornawleHum o npuncoeanHeHunn.

1.8. [...]

12. CtpaTerus ynpasneHusi u UHBeCTULMOHHBLIN npocunb

12.1. ¥Ynpasnawwuin OCyLlecTBNAeT AoBepuTenbHoe ynpasrneHne AkTusamu KnueHta B COOTBETCTBUU C
onpegeneHHbim ana  Knuenta WHBecTMUMOHHBIM npocunem u  CrpaTerven ynpasBrneHusl, OMUCaHHON B
Mpunoxexun Ne 1 k CornalueHnto 0 NpUcoeguHEHUN.

12.2. Hacrtosawmm KnueHT gaeT cBoe cornacue Ha OCYyLLECTBIIEHNE AOBEPUTENBHOMO ynpaBneHus AKTMBaMu B
cooTtBeTcTBUM co CTpaTervnen ynpasneHus, onmcaHHon B MNpunoxeHun Ne 1 k CornalueHnio 0 npucoegmHeHun.

12.3. BkniodeHue B CTpaTteruio ynpaBneHus B Ka4ecTBe pa3peLleHHbIX 06bekToB JOBEPUTENBHOMO yNpaBreHus
WHBECTULIMOHHbIX NaeB MaeBblX MHBECTULMWOHHBIX (POHOO0B NofA yrnpasneHveM YNpasnsiowero no cormnallieHuto
CTopoH sBnsieTcs oTkazoM KnveHTa OT nonyyvyeHus yBeOOMMEHUN, NpegyCMOTPEHHbIX YacTbio AeBATHaALATb
ctatb 5 ®epepanbHoro 3akoHa oT 22.04.1996 N 39-®3 "O pblHke LeHHbIX 6ymar". CTOpOHbI HACTOSLLMM
cornalarTCs paccMaTpuBaTb HAaCTOSALMIA MYHKT B COBOKYNMHOCTM co CTpaTterven ynpasneHuns Kak MUCbMEHHOoe


https://www.vtbcapital-am.ru/about/disclosure/security/

3asiBrneHvne KnueHTta o6 oTkase OT Nony4YeHns yBeOMIIEHUA, NPEeAYCMOTPEHHbIX YacTbio AeBATHAAUATbL cTaTtbh 5
depepanbHoro 3akoHa ot 22.04.1996 N 39-93 "O pblHke LeHHbIX Bymar”.

12.4.  [..]

13. BosHarpaxaeHue YnpaBnsilowero

13.1. 3a ocywecTBneHne pgoBepuTenbHOro ynpaeneHus AktuBamu no [orosopy KnveHT BbinnadnBaeT
Ynpasnsawowemy BosHarpaxaeHue. [Nopaaok pacdeTta v Bbinnathl BO3HarpaXXaeHus YnpasnsiowemMy onpeaerneH B
MpunoxeHun Ne 2 k CornalleHunto 0 NPMcoeanHEHUN.

132, [..]

14. O3HakomneHue ¢ AOKYMeHTamMu anaBnmou.l.ero U UHbIe rapaHTumn KnueHTa

14.1. TognuceiBas CornaiwleHne o npucoeanHeHun KnueHT AononHMTENbHO NpeadocTaBnseT YnpasnswoLwemy
cnepyowme 3aBepeHns o6 obcToAaTenbCcTBax U rapaHTum:

» KnueHT OymeT Ha exeaHEBHOW OCHOBe Morib3oBaTbcs KabuHetom [.Y. ans nonydeHust vHdopmauun B
oTHoweHun OT4yeTHOCTM M CoobLueHniA, HanpaBnsieMbix KnneHTy B pamkax [JoroBopa;

KnueHT o3HakomneH ¢ MeToamnkom oLeHKM CTOMMOCTM AKTUBOB;
KnueHT o3HakomneH c Nopsigkom onpeaeneHns IHBECTULMOHHOTO Npoduns;

KnneHT o3HakomneH c MNonoxeHnem o nopAagke n npasunax VIH(bOpMI/IpOBaHVIﬂ KnneHTtoB o pUCKax,

vV V V V

KnneHT o3HakomneH C MepamMu NO HeOOMYLLEHU YCTaHOBIEHUS MPUOpPUTETa WMHTEPECOB OOHOMO WM
Heckonbknx KnneHToB Hap MHTepecamu apyrux KnveHToB, ¢ XapakTepoM M UCTOYHWKaMU NOTEHLMANbHOro
KOH(PIIMKTa MHTEPECOB M 03HAKOMIIEH C NpaBunamMmm BbISIBNEHNS 1 KOHTPONS KOHMIMKTA UHTEPECOB;

> KnneHT o3HakoMneH ¢ npasunamMn 0oBepuUTesibHOro ynpasleHuda naeBbliIMU UHBECTULUMOHHLIMU (*)OHp,aMI/I,
nepevyncneHHbiMn BO BHYTPEHHEeM [OOKYMEeHTe YHpaBnmou.l,ero «5Mp>|<esb|e N 3akpbiTble NaeBble
WHBECTULUUNOHHbIE q)OH,CI,bI, KOTOpble MOryT ObITb I'IpVIOGpeTeHbI B ﬂOqu)eJ'IVI KIMMeHTOB B COOTBETCTBUU CO
CTpaTternaMmm ynpasieHnaMmmn», pasmeLleHHOM Ha Cante lepaBnmou.l,ero.

> KnuneHt yBegoMI1IeEH O BO3MOXHOM Haln4dmm KOH(*)J'WIKTa MHTEpeCcoB MNMpu ynpasiieHUn AKTnBamun B pamMkax
CTpaTeI'l/Il/I ynpaslieHUA B CBA3U CO cleayrwnm:

. OnucaHne ykasaHHow CTpaTternm ynpaBneHus npegycMatpuBaeT MnpaBo  YNpaBMsoLWwero
WHBECTMPOBAaTb AeHexHble cpeacTBa KnneHTa B MHBECTULMOHHbIE NMan NaeBblX UHBECTULIMOHHbBIX
doHAOB nof ynpasBrneHuem Ynpaendwwero, a Takke JoyepHero (3aBucumoro) obuiecTsa
Ynpasngawowero, npu 3ToMm KnmveHT HeCET KOCBEHHblE pacxofpbl, CBA3aHHbIE C MHBECTUPOBAHUEM
CPEeACTB B WHBECTMLMOHHbIE Mau MaeBbiX WHBECTULMOHHBLIX (POHAOB, K KOTOPbIM OTHOCSTCS
BO3HarpaxKaeHue ynpaenswLlen KOMnaHun, B pasmepe, NpeayCMOTPEHHOM COOTBETCTBYHOLLMMMU
npaeunaMmym JOBEPUTENBHOIO yrpaBneHns NaesbiM NHBECTULMOHHBIM (POHAOM, Kak onpenenéHHbI
NPOLIEHT CPeaHeroqoBOW CTOMMOCTU YUCTbIX aKTMBOB MaeBOro WHBECTULMOHHOIO hoHAa,
BO3HarpaxxgeHue cneunanu3npoBaHHOro Aeno3MTapust NaeBoro MHBECTULMOHHOIO hoHAa, a TakkKe
WHble pacxofbl, NpPegyCMOTPEHHble MpaBuWlaMyM [OOBEPUTENBHOIO  YrpaBlieHWsl MNaeBoro
WHBECTMLMOHHOIO poHAaa, pasmeLleHHbIMK Ha CanTe YnpasnsawoLwero.

. Mpu yperynvpoBaHun BO3HMKaOLLEro KOHQIMKTa MHTEPecoB YNpasnswoWMii pyKoBOACTBYeTCH
nHTepecamun KnuneHTta, Kak Bnagenbla UHBECTULMOHHbBIX NAaéB NAaeBOro MHBECTULMOHHOIO PoHAa.
Bonee nogpoOHylo MHpopMauuo o mepax, npeanpuHMMaemblX YMpaBhsiOWMM B OTHOLUEHUM
KOH(SIMKTOB MHTEPECOB, MOXHO HanTu B [paBmnax BbIABAEHNA U KOHTPOMS KOHASIMKTa UHTEPECOB,
pasmelleHHbIX Ha CanTe YnpaBnsitoLwero.

> KnueHT o3Hakomurics ¢ [leknapaumei o puckax U NPUHSN yKasaHHbIE PUCKM.

» KnuneHTt GygeT camocTosiTenbHO oTcrnexmBaTb Ha CainTte Ynpaenswowero pasmelleHve mHdopmaumm ob
N3MEHEHNSIX N OOMOSTHEHUNAX, BHECEHHbIX B BbllLEyKa3aHHble AOKYMEHTbl YMPaBMsOLWEro, U HECET PUCKU
HebnaronpuaTHLIX MOCMNEACTBUWA, BbI3BaHHbIX OTCyTCcTBMEM Y KnmeHTa wuHdopmaumu, pasMeLleHHON
Ynpasnswowmm Ha Cante Ynpasnstouwero unu B KabuHete [1.Y.

> ]

15. Cpok genctBus floroBopa u Bo3Bpat AKTMBOB KnuneHTy

15.1. [oroBop 3akntovaeTcs CPOKOM Ha [...] neT, HaumHas c gaTbl nepsov nepefadn KnveHtom AKTUBOB
Ynpaensiowemy.

152, [...]



16. U3ameHeHue [loroBopa

16.1. Hacrtosawmm KnueHT 3asBNseT, YTo OH 03HaKoMuIcs ¢ [JoroBOpoM B peaakuuv, AeUCTBYIOLLEeN Ha MOMEHT
3aknoyeHuns CornallueHns o NpucoeanuHeHnn, pasMellieHHbIM Ha CaliTe YnpaBnsaoLwWwero, U BelpaXkaeT CBOE NorHoe
1 6e30roBOpOYHOE Cornacue co BCEMU Ero NonoXeHUsaMU, BKMoYas Bce NpUoXxeHus k [lorosopy.

16.2. Hactosawum KnueHT Takke cornawaetcs ¢ TeM, YTO YnpaBnswowuin BnpaBe B OAHOCTOPOHHEM MOpPSiAKe
n3MeHATb niobble nonoxeHns [Jorosopa NyTeM BHECEHWUS B HETO U3MEHEHUN W/Wnn OONONHEHWN (yTBepXaeHus
HoBoW pepakummn [loroBopa). Takme nsmeHeHus n/vnu gonornHeHus (Hosas pedakums [Jorosopa) BCTynawT B cuny
N cTaHoBATCA obdA3aTenbHbiMM And Ynpasnawwero n KnueHta, 3aknioumswiero forosop, no ucreveHmm 30
(TpMauaTtn) KaneHaapHbIX AHEW C AaThl pa3MeLleHUs TeKCTa YKa3aHHbIX U3MEHEHUI W/UNKM AOMNONHEHUN (HOBOW
penakumn Jorosopa) Ha CanTe Ynpasnstowero, nMbo B 6onee no3gHiow gaTy, eCniv OHa ykasaHa B coobLleHumn
YnpaBnsAwLWwero 0 BHECEHUN WM3MEHEHMM W/unu JononHeHun B [JoroBop (MpuHATWS €ro B HOBOW pedakuun).
Mpunoxexue Ne1 k CornaweHuto o npucoeguHeHun u lMpunoxexHme Ne2 k CornaweHuto 0 NPpUCOeaUHEHUN He
MOTYT ObITb U3MEHEHBI YNPaBASLWMM B OGHOCTOPOHHEM MOPSIAKE.

16.3. Hactosiwmm KnneHT 06si3yeTcsl caMOCTOSTENbHO MoMny4YaTb MHGOPMAaLMI0 O TakUX M3MEHeHUsIX W/vunu
JOMONHEHMSIX, a Takke MNOATBEPXKOAeT, YTO CaMOCTOSATENIbHO HEeCeT PUCK HebnaronpusTHbIX NOcnencTBUMA,
BbI3BaHHbIX OTCYTCTBMEM Y HEro MHOPMaLMM O TaKUX U3MEHEHUSIX.

16.4. B cny4ae Hecorracusi ¢ U3MEHEHUSMWU W/unu AOMNOMHEHNSMMW, BHOCUMbIMK Ynpasnswowmm B [Jorosop,
KnueHT Bnpase oTkasaTbCs OT nucnonHeHus [JJoroBopa B nopsiake, ycTaHOBNEHHOM nyHkTom 14 [orosopa.

16.5. CTOpOHbI 4OrOBOPUNIUCH, YTO NPU BHECEHUN M3MeHeHun B [lorosop w/unu CornalueHne o npucoegmHeHnm
KnueHT BnNpaBe ucnonb3oBaTb NPOCTYH 3MEKTPOHHYIO MOAMUCHL HAa YCIOBUSIX U B MOpsSiaKe, NpeayCMOTPEHHbIX
3akoHogaTenbcTBoM 1 CornawleHnem 06 3NeKTPOHHOM AOKYMEHTOOO0POTE 1 MCNOMNb30BaHUM cucTeMbl «KabuHeT
KnuenTay, pasmelleHHbiM Ha Cante YnpasnstoLwero.

16.6. [...]
17. Kabunet ..

17.1. TlognucbiBas CornaweHne o npucoeanHeHun, KnmeHT npocut npegoctaBuTb €My OOCTYN K UHTEPHET—
cucteme «KabuHet [.Y.» onsa nonydeHus nHpopmauum B oTHoweHum OTyeTHOCTM 1 CooBLLEHMI, HAanNpaBNAeMbIX
KnueHTty B pamkax [Jorosopa.

17.2. JlorvH u naponb AnNs Bxoga B MWHTepHeT-cuctemy «KabuHet [.Y.» HanpasnswoTca KnueHTy no
OneKTpOHHOM no4vTe Ha afpec, ykasaHHbli Bbilwe B CornaweHun o npucoeauHeHuu. [lpu atom KnuneHt
cornawiaeTtcs € Tem, Y4TO NOMMH W Maponb nepefalTcs No MNybnuvyHbiM KaHanam CcBs3M ceTu VHTepHerT.
Mony4eHHbIN Naponb KnNueHT AomkeH CMeHUTL Mpu NepBoM Bxofe B cucteMy. Ecnvm goctyn K MHTepHeT-cucteme
«KabwuHet O.Y.» 6bin npegoctaeneH KnveHTy paHee, TO NOrMH 1 naporb NOBTOPHO KnneHTy He HanpaBnsaoTes.

17.3. KnueHT 065a3aH He nepefaBaTh TPETbUM NMLAM MHAOPMALMIO, UCNOMb3YyEeMYH ANst BXOAA B UHTEPHET-
cuctemy «KabuHet [.Y.». CaMoCTOSITENMBbHO NpPUHMMAaTbL Mepbl MO OBecnevYeHuto KoHpUAeHUMansLHOCT ”
COXPaHEHMWI0 CBOErO ForMHa M naponsi. B uncno Takux mep BXOAMT, B TOM YMCIE, YCTaHOBKA aHTMBUPYCHOIO
nporpammHoro obecneyeHusi 1 06HOBNEHWI ONePaLNOHHOW CUCTEMBI.

17.4. KnveHT 06513aH HemMeasieHHO MHDOpPMUPOBaTL YnpaBnstowero 060 Bcex crnydyasx Uim nodo3peHusix Ha
KOMMpPOMeTaLIMI0 NePCOHArbHOrO JIOTVHa U Napors, a Takke CMEeHUTb UX.

17.5. [...]
18. NepcoHanbHble AaHHbIE

18.1. YnpaBnswowmi MHOPMUPYET O TOM, YTO B COOTBETCTBMU ¢ DeaepanbHbiM 3akoHOM oT 27.07.2006 Ne 152-
®3 «O nepcoHanbHbIX AaHHbIX» (Oanee — «3akoH O NepcoHanbHbIX AaHHbIX») OCyLecTBNnAeT obpaboTtky
nepcoHanbHbIX AaHHbIX KnveHTa, ykasaHHbIX B aHkeTax, CornaweHunm o npucoeguHeHnn Kk [orosopy
[OBEPUTENBHOINO ynpaBneHust aktueamu Ousanyeckoro nvua U MHbIX JOKYMEHTax NpedoCTaBnsieMblX B paMKax
3aKIMYEHUS, UCNOMHEHUS U pacTopXXeHus [loroBopa AOBEPUTENBHOTO YNpaBreHns akTuBamu uanyeckoro nuua,
3asBKax Ha MNpefocTaBreHUe/M3aMeHeHMe AoCTyna K MHOPMALUOHHBIM CUCTEMaM YNPaBnsoWEro U npoYmnx
OOKYMEHTax WU/MNN X KOMUAX C LeNbo 3aKM0YeHMs U UCMONHEHMS YNpaBnsiowmmM goroeopa ¢ KnmeHTom, B TOM
yucre: okasaHue ycnyr JOBEpPUTENBHOMO yNpaBneHus, ApYrix yenyr, NpeayCMOTPEHHbIX J0roBopoM ¢ KnneHTtom,
C y4eToMm TpeboBaHMI 3aKOHOAATENLCTBA U BHYTPEHHMX JOKYMEHTOB YNpaBnsoLwero, B ToM Yucne ®egeparnbHOro
3akoHa OT 22.04.1996 Ne39-d3 «O pblHKe LEeHHbIX Oymar», a Takke C Uenbl ugeHTudukaumm KnueHta B
cootBeTcTBMM C PepepanbHbiM 3akoHOM oT 07.08.2001 Ne115-03 «O npotMBogencCTBUM neranusaunm
(OTMbIBaHMIO) JOXOAOB, MONYYEHHbIX MPECTYMHbIM NyTeM, U OMHAHCMPOBaHUIO TeppopuaMa» u PepepanbHbIM
3akoHOM oT 28.06.2014 Ne173-®3 «O6 0CoOBEHHOCTAX OCYLLECTBIEHUS (PMHAHCOBLIX ONepauni C UHOCTPaHHLIMU
rpaxkgaHamn W HPUAMYECKMMU NULamKu, O BHeceHum usameHeHunn B Kopekc Poccuiickon Pepepauumn 06
aAMWHUCTPATMBHBIX MPaBOHAPYLWEHUAX W MNPU3HAHWM  YTPaATUBLUMMM  CUITYy  OTAENbHbIX  MOSIOXKEHUN
3aKoHogaTenbHbIX akToB Poccuiickon ®epepauumny.



18.2. lNepcoHanbHble gaHHble KnneHTa obpabatbiBaloTcs B criedytolemM coctase: damunus, UMsi, OTHECTBO;
Aata poXaeHus; Nom; MeCTo POXAEHWS; IPaXXAAaHCTBO; AaHHbIE JOKYMEHTA, YAOCTOBEPSIOLLErO NMMYHOCTb; AaHHbIE
MUrpaLMOHHON KapTbl (ANsi HEpPe3MOEHTOB); AaHHble AOKYMEHTa, MNOoATBEPXKAAIOLEro MpaBO WMHOCTPAHHOMO
rpaxxgaHuHa unu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue (npoxusaHve) B Poccuiickon denepaummn (ans
Hepe3naeHTOB); agpec MecTa perucTpauumm; agpec mecta xutenbctsa; WHH; CHWJIC; wHdopmauus,
HeoOxogvMmasi Ons onpegerneHusl MHBECTULMOHHOMO npoduns (CBeAeHWst O [oxodax W UMYLLECTBEHHbIX
obsazaTenscTeax; nHpopmaums ob obpasoBaHUW; CEMENHOE MOMOXEHWE U COCTaB ceMbU (MYXHKeHa, Aetn));
CBeAEHMS1 O NPUHALNEXHOCTU NLA N CBSA3AHHBLIX C HUM WL, K MHOCTPaHHBIM NYyONNYHBIM JOSMKHOCTHBLIM NMuamMm;
CBe/leHVs1 0 HaNoroBOM Pe3NAEHTCTBE; CBEAEHUS O roCy1apCTBEHHOW perncTpaumm pmanyeckoro nuua B kayecTse
WMHAMBUAYaANbHOrO NpeanpuHuMaTtens M Buge npeanpuHMMaTeNnbCKon OesATenbHOCTU (AN WHAMBUAOYaNbHbIX
npeanpuHMmaTtenei); nnaTexHble PeKBU3UTbI, CBEAEHMS O OGaHKOBCKMX CYeTax; KOHTakTHasi MHdopmauus
(MobunbHbIN/paboyunin/goMmallHnn TeneoH M agpec SMNEKTPOHHOW MOuYTbl); AOMOSNIHUTENbHbLIE CBEOEHUS U3
HoroBopa, nosBonsoowmne nonyvMTb AOMOMHUTENbHYO WHopMaumio o KnueHTe; npouve AONOMHUTENbHbIE
CBEAEHWs, He OTHOCSLMECS K creuuanbHbIM KaTeropusiMm u BGMOMETPUYECKUM MNEPCOHANbHbIM  AaHHbIM,
HeobxoaMMble YnpaBnstoWweMy AN BbIMNOMHEHUS 06S3aTENbCTB, BO3MOXEHHbIX 3aKOHOO4ATENbCTBOM W Ans
ncnonHeHus Jorosopa.

18.3. [lpu 06paboTKe yKkazaHHbIX Bbille NEPCOHANbHbIX AaHHbIX AMS YKa3aHHbIX Bbille Lenen ocyLecTBAsTCS
cnegywowue pencteus (onepauusd): cbop, 3anucb, cucTemMatm3auns, HaKOMMEeHWe, XpaHeHue, YTOYHEeHue
(obHOBREHNe, W3MeHeHWe), u3BnedYeHue, ucnonb3oBaHWe, nepefada (B cnydasx, YCTAHOBMEHHbIX
3akoHofdaTtenscTBoM Poccuickon ®egepauun, a Takke ykasaHHblX B nyHkTe 8.4 CornalleHns o npucoeamHeHun),
BrokvpoBaHue, yganeHme n yHUYTOXeHMe nepcoHarnbHbIX OaHHbIX, COBEPLUAEMbIX C UCMOMNb30BaHNEM CPeACTB
aBTomMaTmsaumm n/unm 6e3 ncnonb30BaHUA CPeacTB aBToOMaTU3auun (HeaBToMmaTusmpoBaHHas obpaboTka).

18.4. [Nepenaya nepcoHanbHble AaHHbIX KnneHTa ocyliecTBnseTcs:

»  KpeOuTHbIM opraHusauusim (B TOM Ymncrie, Ho He orpaHnumBasck: bank BTB (IMAQ)) onsa oTKpbITUS 6aHKOBCKMX
CYeTOB AN pacyeToB MO OMnepauusaM, CBSI3aHHbIM C AOBEPUTENbHbIM yNpaBreHuem aktvBamu Knuenta,
NnepcoHarnbHbIX AaHHbIX, YKa3aHHbIX Bbille, 33 UCKMOYeHWEM MHOopMaLumM, HeOBXOAUMON UCKMIUUTENBHO
Ansi onpefeneHns MHBECTULIMOHHOTO NPodnns;

»  penosutapusam (B TOM YKcne, HO He orpaHuymBasch: baHk BT (IMAQO)) ons oTKpbITMS CHETOB Aeno Ans yveTa
npaB Ha LUeHHble Oymaru, Haxogswmecs B [[OBEpPUTENbLHOM yrnpasneHun no [orosopy, criegyromx
nepcoHanbHbIX AaHHbIX: aMunus, MMs, OTYECTBO; AaHHble AOKYMEHTa, yAOCTOBEpSIOLWEro fNYHOCTb;
rpaxxaaHCTBO;

» Opokepam (B TOM uucre, HO He orpaHunumsasack: bank BTB (MMAQ)), ona oTKpbITUS BPOKEPCKUX CYETOB
COBepLUeHMs onepaumn ¢ LeHHbIMYM Bymaramu, HaxogawmmMmncs B JOBEPUTENLHOM ynpasneHuu no Jorosopy,
crnegyloLwmux nepcoHarnbHbIX OaHHbIX: aMUnus, MMs, OTYECTBO; AaHHble AOKYMEeHTa, yO4OCTOBEpSoLiero
NMYHOCTb; rPaXaaHCTBO.

18.5. OOGHOBNEHWE NepeyHen, NpuBeAeHHbIX B NyHKTe 8.4 CornalleHus o0 NpucoeguHeHnn, 1 HPOpMNpoBaHue
Mo MpoYyMM BOMpoCam B OTHOLWEHUM OOpPaboTKM MNepcoHanbHbIX [AaHHbLIX OCYLIECTBISIETCS MNOCPEACTBOM
pa3smMeLlueHus nHdopmauum Ha Cante Ynpasnstowiero; npy atom KnneHT noHMmaeT un cornawaeTcs, 4To Ha CanTte
YnpaBnsALWero ykasaHHbI NepedYeHb MOXET BpeMS OT BPEMEHU OOHOBMATHCS.

18.6. TllpepocTtaBneHve, NpegyCMOTPEHHOW MNYHKTOM 7 cTatb 14 B3akoHa O MepcoHanbHbIX AaHHbIX
WHopMaLMn BbINOSTHAETCA UCKITIOYUTENBHO B 3NIEKTPOHHOM BUAE MO afpecy SMNeKTPOHHOW MOoYThl, YKa3aHHOM
KnueHtom (Mnv gencrBylouM OT ero umeHw npegcrasutenem) B [loroBope unu MHOM AOKyMeHTe, 6es
HeobxoaMMOoCTU ANng YnpasnsoLwero npeaocTaBnsaTh Takylo MHpopmMauuio B MIHOM Buge.

18.7. KnueHT yBegoOMMeEH:

> 0 TOM, YTO CPOK 06paboTKM, B TOM YUCNE XpaHEeHWUs NepcoHanbHbIX AaHHbIX cOcTaBnaeT, He Gonee 15
(naTHaguaTv) neT ¢ AaTbl NpekpalleHus aeicTeus [JoroBopa, M NepcoHanbHble AaHHble KnueHTta GyayT
yOaneHbl B CPOKW, YCTaHOBMNEHHble 3aKOHOM O NepcoHarnbHbIX AaHHbIX;

> 0 CBOMX NpaBax U 0683aHHOCTSIX, NPeayCMOTPEHHbIX 3aKOHOM O MepCOHarbHbIX AaHHbIX, B YACTHOCTM Ha
AOCTYN K CBOMM MepcoHanbHbIM AaHHBbIM U HA OT3bIB cornacus Ha o6paboTKy ero nepcoHanbHbIX AaHHbIX
nyTeMm WHMOPMUPOBaAHWUA YNpPaBRSIOWErO O €ro OT3biBe B NMMUCbMeHHON copme mno agpecy: r. Mocksa,
MpecHeHckas HabepexHas, gom 10 (B criyyae nsmeHeHus agpeca nHdopmauusa dyget pasmelleHa Ha Cante
YnpaBnswoLero);

» 0 TOM, YTO MHGOopMaLMs, NPeayCMOTPEHHAs NYHKTOM 7 cTaTbM 14 3akoHa 0 nmepcoHanbHbIX OaHHbIX OygeT
NpegocTaBnATbCS YNPaBnsloWUM B 3MIEKTPOHHOM BMAE MO afpecy 3feKTPOHHOW MOYThl, YyKa3aHHOM
KnueHtom unun gencreyowMmM OT €ro MMeHn npeacraBuTenem B [JoroBope MM MHOM OOKYMEHTa U TOMbKO
nocrie nony4YyeHus YNpaenswoWMM 3anpoca, COCTaBfIEHHONO B COOTBETCTBMM CO cTaTtbel 14 3akoHa o
nepcoHanbHbIX AaHHBIX;



> 0 TOM, YTO Haxogsilumecs B nepefaHHbix KnveHTOM vnu OeicTBYHOLLMM OT €ro MMeHW npeacTaBuTenem
OOKYMeHTax u/unun unx konmsix dotorpacmm/msodbpakeHns He OyayT MCMonb3oBaTbCA YNpaBnsawwmM ans
naeHTUUKaLMKN FINYHOCTW.

19. 3aknounTenbHble NONOoXeHus

19.1. CornalleHue o NPUCOEANHEHNN COCTABIEHO B ABYX 3K3EMMIIsipaXx, MMEIOLLNX PaBHYIO OPUOUYECKYIO CUMY,
N SIBNsieTCsl HeOTbeMemon YacTbio [JoroBopa.

19.2. Bce TepMuHbl (crioBa C 3arnaBHOW OyKkBbl), Ucnonb3dyemble B CornaweHmn O nNpucoeauHeHun, MMeroT
3HayeHus, onpegeneHHble B [loroBope, ecnun nHoe npsamo He cneayet ua CornaweHns 0 NpucoeanHeHnu.

19.3. B cnyyae pasHouTeHusa mexay Tekctamu Jorosopa u CornalwleHms o npucoeamHeHun, Tekct CornaleHns
0 NpUCoeauUHEHNN NMEET MPEUMYLLLECTBEHHYIO CUMY BO BCEX OTHOLLEHMSX.

19.4. CornaweHve O npucoeavHEHUW BCTynaeT B CUNy C AaTbl ero noanucaHus nocnegHein u3 CTOPOH
(YnonHOMOYEHHbIM NpeacTaBUTENEM).

195. [...]

20. PekBM3nTbI M NOANUCU CTOPOH

KnueHT: YnpaBnsirowmi:

PekBn3anTbl YnpaBnatoLLero

ABpec Ans koppecroraeHLmA: cogepxatcs B Mpunoxexun Ne 2 k Joroeopy,

Ten. pa3meLleHHOMY Mo agpecy B ceTu VIHTepHeT:
dakc

https://www.vtbcapital-am.ru/

BaHkOBCKMe pekBuU3NTbI:
p/c B pybnsax
p/c B MHOCTPaHHOW BasntoTe

UHUYuansl, ghamunus domKkHoCMb

noonuce noodnuck, UHUyUanbl, hamunus


https://www.vtbcapital-am.ru/

NMPUNOXXEHWUE Ne 1
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy 4OBEPUTENBHOrO YNpaBrieHns akTuBaMm n3nM4eckoro nmua

CTPATEIUA YNPABJIEHUA

[Cmpameaus ynpaesneHusi, 8 moM 4ucrie og2paHu4eHus rno cocmasy u cmpykmype AKmugos,

6ydym coanacoeaHbi ¢ KnueHmom ¢ y4emom e20 MIHeecmuyuoHHO20 npogbuns rpu nodnucaHuu [Joeosopa]

Moanncu CtopoH

KnueHrT: YnpaBnsilowmmn:

uHuyuarnel, chamunusi GomKkHoCMb

nodnuck noodnuck, UHUYUabi, hamunus



NMPUNOXEHUE Ne 2
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy 4OBEPUTENBHOrO YNpaBrieHns akTuBaMm n3nM4eckoro nmua

NOPAONOK PACYHETA U BbIMJATbI BO3HAIPAXXOEHUA

[[opsidok pacuema u ebinamel 803Hazpaxo0eHusi bydym coanacosaHbi ¢ KnueHmom

ucxo0s u3 eeo Cmpameauu ynpasneHusi npu nodnucaruu [Jozosopa]

Mognucu CtopoH

KnueHr: Ynpasnsawwumn:

UHuyuarnel, chamunus OO0/mKHOCMb

noonuck nodnuck, uHuyuansl, hamunusi



NMPUNOXXEHUE Ne 3
k CornawleHuto o npucoeguHeHMm Ne ot «__ » 202_r.
k [loroBopy 4OBEPUTENBHOrO YNpaBrieHns akTuBaMm n3nM4eckoro nmua

OEKINAPALINA OB OBLLUMNX PUCKAX

CBA3aHHbIX C OCyLlleCTBJIEeHUemM onepaum7| Ha pblHKe LHeHHbIX 6ymar

Llens HacToawen [eknapaumm — npeaocTaBuTb BaM WHGOpMaumio 06 OCHOBHbBIX PpUCKax, CBA3AHHbLIX C
OCyLLIeCTBNEHMEM onepaLmi Ha (PMHAHCOBOM PbIHKE U PbIHKE LIeHHbIX Bymar, a Takke O puUcKax, CBA3aHHbIX C
NPOV3BOAHbIMU (PUHAHCOBBLIMU MHCTPYMEHTAMU 1 ONepaunusaMmn ¢ MHOCTPaHHbIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU.

O6paLu,aeM Bawle BHMMaHue Ha TO, YTO HactodAllad ﬂ,eKﬂaan,l/Iﬂ HEe pacCKpbiBaeT Mchopmau,mo 000 Bcex pUckax
Ha PbIHKE LUEHHbIX 6ymar BcnencTeune pa3Hoo6pa3M9| BO3HMKaAOLWNX Ha HEM Cl/ITyaLI,I/IIZ.

Onsa uenen HacTosiwel Oeknapauuv Ynpasnsiolwas KoMMnaHus ganee rno TEKCTY HasblBaeTcs «YNpaBrisitoLLniiy»
WNKn «Ball ynpaBnsiowmmny.

B obuwem cmbicne puck npeactaensieT cobOM BO3MOXHOCTb BO3HMKHOBEHMS YOLITKOB MpU OCYLLECTBEHUU
(PUHAHCOBLIX OnepaLni B CBA3N C BO3MOXHbIM HEGNAronpusiTHbIM BAUSIHUEM pPa3HOro poga gakTtopos. Hmke —
OCHOBHbIE PUCKM, C KOTOPbIMK DyAyT CBA3aHbI BallK onepaumm Ha UHAHCOBOM PbIHKE U PbIHKE LIEHHbIX Bymar.

1. CucrteMHbIN pUck

OTOT pucK 3aTparmBaeT HEeCKONbKO (PMHAHCOBLIX WHCTUTYTOB W MPOSIBASETCA B CHWXKEHUM UX CNOCOBHOCTM
BbINOMHATE CBOWM (PyHKUMK. B cuny G0onblIOn CTEneHn B3auMoAenCTBMSA M B3anMO3aBUCUMOCTM (PUHAHCOBBIX
WHCTUTYTOB MexXay COobOW OLeHKa CUMCTEeMHOro pucKka CrioXHa, HO ero peanu3auns MOXeT MOBMAMATb Ha BCex
YYaCTHUKOB (PMHAHCOBOTO PbIHKA.

2.  PbIHOYHbIN pUCK

OTOT pUCK NposiBnsieTcA B HeGNaronpMaTHOM M3MEHEHUU LieH (CTOMMOCTY) NpuHagnexawmnx Bam LeHHbIX bymaru
N VHbIX (OMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIe 13-3a HeBnaronpmMAaTHOro N3MEeHEeHNst NMONMTUYECKON CUTYyaLuu,
pes3kon AeBanbBauuW HaLMOHANbHOW BanioTbl, KPpU3Mca pblHKA FOCYAAPCTBEHHbIX AOMroBbix 00653aTenbCTB,
©aHKOBCKOro M BaniOTHOMO Kpu3nca, 06CTOATENbCTB HEMPeogoNUMMON CUMbl, FMaBHbIM 0BpPa3oM CTUXMWAHOTO U
BOEHHOr0 Xapaktepa, U Kak CneacTBue, NPMBOAUT K CHDKEHWIO JOXOAHOCTU unn aaxe ybbiTkaM. B 3aBucumoctn
OT BbIOpaHHOW CTpaTernv pPbIHOYHBLIN (LEHOBOW) pUCK OydeT COCTOATb B YBENMYEHUU (YMEHbLUEHWW) LeHbI
(PUHAHCOBBLIX MHCTPYMEHTOB, B TOM YMUCNe B pe3ynbTaTe M3MEeHeHNs KypcoB BamnoT. Bbl 4OmkHbI oTAaBaTh cebe
OT4yeT B TOM, YTO CTOMMOCTb MpUHaAMNexawmx BaM (UHAHCOBbLIX WHCTPYMEHTOB MOXET KaK pacTu, TaK K
CHWXaTbCA, U ee POoCT B NPOLLMOM He O3Ha4YaeT ee pocTta B byayLiem.

Mpu coBepweHumn caenok PEMNO n coenok ¢ nponsBogHbIMUM (PUHAHCOBBIMKM MHCTPYMEHTaMM NMOMUMO 0obLLero
PbIHOYHOIO pucka Bbl OyaeTe NOABEPXKEHbI PUCKY HEONaronpuATHOrO W3MEHEHUS LEHbl KaK B OTHOLUEHMU
NPUOBPETEHHBIX LEHHbIX Bymar MnM WMHCTPYMEHTOB, Tak M PUCK B OTHOLUEHMM aKTUBOB, KOTOPbIE CryXat
obecneyeHneMm.

Cnep,yeT cneunarnbHO O6paTI/ITb BHMMaHMe Ha crneaywuine pbIHOYHbIE PUCKU:

2.1. BasromHbil puck

BanoTHbI pyck nposiBrisieTca B HebnaronpnsaTHOM M3MeHeHUn Kypca pyons (vnm nHon BantoTel MopTdens) no
OTHOLLUEHMIO K UHOCTPaHHOM BarntoTe (K BanoTe, oTnmM4Hon oT BantoTel MopTdens), npy KOTopom Balum Aoxodbl OT
BNageHus 3TuMn BamioTamm Unn pUHaHCOBBIMU MHCTPYMEHTaMn MOryT ObiTb MOABEPrHYTHl MHMNALUMOHHOMY
BO3JENCTBMIO (CHWKEHMIO peanbHOM NOKynaTenbHOM CNocoBHOCTH), BCNEACTBUE YEro Bbl MOXETE MOTEPATh YacTb
[oxopaa, a Takke NMOHeCTH yobITKM.

BantoTHbI PUCK TaKKe MOXET NpmuBectn K UISMEeHEHUIO pa3mMepa 06s13aTensLCTB Mo d)I/IHaHCOBbIM MHCTPYMEHTaMm,
CBA3aHHbIM C MHOCTpaHHOﬁ BaniTON Unn MHOCTPaHHbIMUA (bMHaHCOBbIMI/I MHCTPYMEHTaMM, YTO MOXKET NPUBECTU K
y6bITKaM Mnn K 3aTpygHeHnto BO3SMOXHOCTU pacCHUTbIBATbLCA NO HUM.

NHBecTnpoBaHne AKTUBOB B AeMno3nTbl, BKIOYasi, HO He orpaHnYnBasick CTPYKTYPHbIe A4enN03UTbl UMM GUBaMOTHbIE
[Jeno3nTbl, a Takke WHBECTMPOBaHWE B LieHHble Gymars, HOMUHMPOBaHHbIE B BasoTe, OTNUYHOW OT BamnioThbl
MopTdens, Takke NOABEPXKEHO BaOTHOMY PUCKY.



2.2. lNpoueHmHbIl puck

MposiBnsieTcs B HEGRaronpusTHOM WM3MEHEHWM TMPOLLEHTHOM CTaBKW, BIMSIOLIEA Ha KypCOBYHD CTOMMOCTb
obnuraunit ¢ MKCMpoBaHHbIM 40X0A0M. MMPOLEHTHbIA PUCK MOXET OblTb OGYCNOBIIEH HECOBMNAAEHWEM CPOKOB
BocTpeboBaHus (noraweHusi) TpeboBaHuin 1 06a3aTenbCTB, a Takke HEeoOMHAKOBOMW CTEMNeHblo W3MEHEHUs
MPOLEHTHbIX CTABOK MO TpeboBaHMsAM 1 06s3aTeNnbCTBaM.

2.3. Puck baHkpomcmea amMumeHma akyutl

I'Ipo;|Bn;|eTc;| B pe3KOM nageHun LeHbl aKkumm aKLMOHepHOoro obuwiecTea, NPU3HAHHOIO HECOCTOATESIbHLIM, UK B
npegBngeHnn TaKoW HECOCTOATENBHOCTH.

[nsa Toro 4to6bl CHU3WUTb PLIHOYHLIA PUCK, BaM CrnefyeT BHMMaTenbHO OTHECTUCH K BbIBOpY 1 anBepcudukaumnm
(PUHAHCOBBIX MHCTPYMEHTOB. Kpome Toro, BHUMaTENbHO 03HAaKOMbTECH C YCIOBMSMM BalLero B3aunMoa4encTBus ¢
BaLUMM yNpaBnsaloLWMM A58 TOro, YTobbl OLLEHWUTb pacxofdbl, C KOTOPbIMY ByayT CBS3aHbl BNageHue u onepauum ¢
(PUHAHCOBLIMU MHCTPYMEHTaMu 1 ybeamTech, B TOM, YTO OHW NpUEMIIEMbI A4S BAC U HE NMLIAIOT Bac 0Xnaaemoro
BaMu goxona.

3. Puck nukBungHocTu

OTOT PUCK NPOSBNAETCHA B CHMKEHUM BO3MOXHOCTU NN HEBO3MOXHOCTU peanusoBaTb Unu NpuobpecTy LeHHble
Bymaru 1 uHaHCOBbIE MHCTPYMEHTbI MO HEOOXOANMOM LieHe 13-3a CHUXKEHUS Cpoca Ha HUX. [JaHHbIN pUCK MOXeT
NposIBUTBCH, B 4acTHOCTW, NpU HEOoBXOAMMOCTU ObICTPOM MPOAaKWU LEHHbIX BymMarm M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, B YOblTKax, CBSA3a@HHbIX CO 3HAYUTEMbHbIM CHWXEHMEM WX CTOMMOCTMW. [Mpu 3TOM BO3MOXHbI
06CTOATENBCTBA, NPY KOTOPbIX NNMKBUAMPOBATL MO3MLUN UIN OLEHWUTb PbIHOYHYK CTOMMOCTb LEeHHbIX Bymar un
(PUNHAHCOBBLIX UHCTPYMEHTOB HEBO3MOXHO.

4. KpeAuTHbIN pUCK

o107 PUCK 3aKrnt4aeTcAa B BOSMOXHOCTU HEBbLINOJIHEHNA KOHTPAKTHbLIX U UHbIX 00s13aTENbLCTB, NPUHATBLIX Ha cebs
Apyrmmum nmuamm B CBA3M C BallMMn onepaunamn. K YUcny KpeanTHbIX PUCKOB OTHOCATCA crieaytolimne pucku:

4.1. Puck deghonima no obsiuzayusim u UHbIM 001208biM UEHHbIM byMazam

3aknoyaeTcs B BO3MOXHOCTM HEMMaTeXecnoCcoOHOCTN SMUTEHTA AONTOBbLIX LEHHbIX 6ymar OMUTEHTA U (VIJ'II/I) nud,
npenocTtaBmUBLLNX obecrneyeHne Mo 3TUM LEHHbIM 6ymaraM, 4YTO npmBeneT K HEBO3IMOXHOCTU WUITN CHUXEHUIO
BEPOATHOCTU NoracuTb JOJITOBbl€ LIEHHbIE 6ymarm, a Takke UCnonHuTb 0bs13aTenbLCTBA MO BbiNNaTe KynoHOB uUnu
O0CPOYHOMY BbIKYMNY O0JTTOBbIX LE€HHbIX 6ymar, B CPOK 1 B NOJIHOM obbeme.

4.2. Pucku no cybopduHupogaHHbIM 001208bIM UeHHbIM bymMazam

MoMMMO pucka BO3MOXHOW HEMNMNaTeXxecnoCOOHOCTU 3MUTEHTA, BIOXEHWs B CyOOPOVWHUPOBAHHbIE LOMrOBble
LeHHble ©Oymarn [OOMOMHUTENbHO MNOABEPXEHbI MOBLILLEHHOMY PUCKY YacTUYHOW WM MOSIHOW MoTepwu
WHBECTUPOBAHHbIX CpeacTB. OTOT puck obycrnoBreH Oonee HU3KUM pPaHroM CybopOVUHUPOBAHHBLIX BbIMYCKOB
[ONroBbIX LEHHbIX Oymar B CpaBHEHMM CO CTaHOapTHbIMM He CcybopAUHMPOBAHHBIMWU  BbIMyCKaMW.
MpenocTaensiemble N0 HAM NMpaBa 1 NpaBuna Nx OCYLLECTBIEHNS MOTYT CYLLECTBEHHO OTNMYATLCS, B YACTHOCTY,
TpeboBaHua JepxaTeneri CyOOPAMHUPOBAHHbLIX AOMrOBbLIX LIEHHbIX Oymar yaoBneTBOPATCA — nocrne
YLOOBNETBOPEHUS TpebOBaHMIA BCEX MHbIX KpEOUTOPOB 3MUTEHTA.

Oco6eHHO BbICOK PUCK MPY MHBECTUMPOBaHUM B CyBOpaANHMPOBAHHLIE BbIMYCKWU, YCMOBUS KOTOPbLIX NpeanonaratoT
MOSfTHOE UMM YacTUYHOE crncaHne cybopaNHUPOBaHHOIO AOSra 3MUTEHTA (NpekpaLleHne 0683aTenbCTB SMUTEHTA
Mo BO3BpaTy CyMMbl OCHOBHOIO [ofira, Mo BbiffiaTe CyMMbl HAYUCIEHHbIX MPOLLEHTOB) U / UMM KOHBEPTALMIO B
OObIKHOBEHHbIE aKUMM NpU OOCTUXKEHMU OMNpenerieHHbIX NnapaMeTpoB, YKasaHHbIX B MPOCMEKTe 3MUCCUM,
Hanpumep, TakMx Kak CoKpalleHWe kanutana aMuMTeHTa 4o onpegerneHHoro MMHuMmyma. CylecTByeT puCK NosiHOM
noTepu cpeacTs, UHBECTUPOBAHHbLIX B CyOOpAMHMPOBaHHbLIE 4ONTOBbIE LeHHblE Bymaru, Npu 3TOM SMUTEHT MOXET
nsbexatb 6aHKpOTCTBRA.

OO6bIYHO Ccy6OpAMHMPOBaHHbIE BbIMYCKW [OMTOBbIX LIEHHbIX ByMar UMelT KPeaUTHBIN PEUTUMHr Ha OZHY Wnu
HECKOINbKO CTYMEHeNn HUXe, YeM cTaHaapTHbIE He CyBOpAMHMPOBAaHHbLIE BbIMYCKM TOMO e SMUTEHTA, YTO OTpaxaeT
Honee BbICOKWI KpeANUTHbIA PUCK CYGOPANHUPOBAHHBLIX UHCTPYMEHTOB.

OcobeHHOCTbI0  CYOOPAMHUPOBAHHBLIX AOMrOBbIX LEHHbIX Oymar Takke sBNseTcs LNWTENbHbIA Nepuog
WHBECTUPOBaHNS, B HaCTHOCTU, pacnpocTpaHeHa npakTuka Bblinycka 6€CcCpoYHbIX CyOOpANHMPOBAHHBIX AOMrOBbIX
LeHHbIX Bymar.

LleHbl Ha cyGopAvHMpPOBAHHbIE BbIMYCKW AOMNrOBbIX LEHHbIX OyMar MoryT ObiTb MOABEPXKEHbl Gornblueit
BOSMIATUMIBHOCTU B CPaBHEHUWM CO CTaHAAPTHBIMU He CybopAVMHMPOBAHHLIMK BbIMyCKaMU W  MNPUHMMATb
HeGnaronpusiTHOe HanpasreHue.



OnuncaHHble Bbille 0COGEHHOCTM CyOOpaNHUPOBAHHBIX J0NTOBbLIX LIEHHBLIX GyMar co3fatoT AONONHUTENbHBIE PUCKM
AN gepxartenei CoOOTBETCTBYIOLLMX UHCTPYMEHTOB, OHAKO 06eCcrneYmBatoT NoBbILLIEHHYH JOXOAHOCTb.

Bam cnegyeT MmeTb B BUAY, YTO €CNU [OrOBOP [OBEPUTENBHOIO YMNPaBIEHUS HE COAEPXKUT OrpaHUYeHui Ha
WHBECTMPOBaHVEe B CyGOPANMHMPOBAHHbLIE MHCTPYMEHTLI, TO OBEPUTENbHbLIN YNpaBnsowuii, obrnagas WUpoKUmMm
npaBamy B OTHOLUEHUW MepeaaHHOro emy WMYLLECTBa, MOXET OCYLEeCTBMATb Takve WHBecTUuuu. Baw
YnpaBnsiowmii AOMmKeH NPpUHUMaTh Mepbl N0 MUHUMU3aLUKM KPeauTHOro pucka npu MHBECTUPOBaHWUM CPeacTs B
CcyGopAVMHUPOBaHHbIE AOMTOBbIE LieHHbIe Gymaru, OgHaKO He MOXET UCKIOUYUTL ero NONHOCTbIO.

YuntbiBas BbILLEN3NOXEHHOE, Mbl PEKOMEHAYEM BaM BHUMAaTEIbHO PacCMOTPETb BOMPOC O TOM, ABMASIOTCS Nn
pUCKK, BO3HMKAKOLLME MPU MHBECTUPOBAHMU B CYOOPAUHUPOBAHHbBIE MHCTPYMEHTLI, MpUeMMeMbiMn Ansi Bac C
Y4E€TOM BaLLMX MHBECTULMOHHBIX Lienen n (pMHaHCOBbIX BO3MOXHOCTEN. [JaHHOEe yBeAOMMNEeHNe He UMeeT CBOEN
Lenbio 3acTaBuMTb Bac OTKa3aTbCs OT OCYLLECTBIIEHUS onepauuin ¢ cyboOpOUHUPOBAHHBIMU MHCTPYMEHTaMM, a
NpuM3BaHO NMOMOYb BaM OLIEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K peELUeHut0 Bornpoca O Bbibope Ballemn
WHBECTULIMOHHOWN CTpaTernn 1 yCcrioBuin 4OroBopa ¢ BaliMM YnpaensitoLuMm.

4.3. Puck koHmpazeHma

Puck koHTpareHTa — TpeTbero nuua nNposiBNseTCs B pUCKE HEUCMONHEHUS 06A3aTenbCTB Nepes BaMy U BalLum
yNpaBrsiloLWMM CO CTOPOHbl KOHTpareHToB. K Takum KOHTpareHTam oTHocaTcs OaHku, Gpokepbl, pacyeTHble
opraHusaumu, KNMpUHroBble LIEHTPbI, BUPXKW, AENO3UTaPWU, PEFUCTPATOPDI, NNaTEXHbIE areHTbl U NPoYMe TPETbU
nvua, ¢ KOTOpbIMK Ball YNpaBrsioLMA B3aMMOAENCTBYET MpPU OCYLLECTBIIEHUN LOBEPUTESILHOMO YNpaBreHus.
Puck KoHTpareHTa npu NpoBeAeHUU pPacyeToB, BO-MEPBbIX, MOXET BblpaXaTbCs Kak B OTKa3e OT WCMOMHEHWS
COENKV [0 Havana pacyeToB Mo cAenke, YTO YpPeBaTO POCTOM PACXOLOB Ha 3aKIoYeHVe HOBOW COENKM, a Takke
BO3MOXHbIM HeGnaronpusiTHeIM  M3MEHEHUEM YCIOBWA cOenku. A BO-BTOPbIX, PUCK KOHTpareHTa MOXeT
BblpaxaTbCsl B OTKa3€e KOHTpareHTa OT BbINOMHEeHNs 06513aTenbCTB NOCe TOro, KaK Ball YNpaBnsitoLLUiA BbINOMHMI
cBou 06s13aTenbCTBA Nepes KOHTpareHTOM MO 3akrioyYeHHOW caenke. B aTom cnyyae Baluy BO3MOXHbIE MOTEPU
paBHbl cymMMme caenkun. K kpeauTHOMY pUCKYy KOHTpareHTa oTHOCUTCS pyuck Aedonta unu 6aHkpoTcTBa b6aHka nnu
Hpokepa, Ha cyeTax KOTOPbIX pa3MeLLeHbl AeHEXHble cpefcTBa KnueHTa, B TOM uMcne B Aeno3nTax.

Baw ynpaBﬂFII'OU.J,VIVI AOJKEeH NpuHMMaTb Mepbl N0 MUHNMKN3aUUn PUCKa KOHTpareHTa, OgHako HEe MOXET UCKITIYNTb
€ro MNMOJIHOCTbHO.

OcoBeHHO BbICOK PUCK KOHTpareHTa npu COBEPLUEHUM OnepaLuii, COBEPLUIAEMbIX Ha HEOPraHU30BaHHOM PbIHKE,
6e3 y4acTus KNMPUHroBbLIX OpraHU3aLui, KoTopble NPUHUMaIOT Ha ceBsl PUCKM HEUCMONMHEHWSI 06GS3aTenbCTB.

Bbl gomkHbI OTAaBaTh cebe OTYET B TOM, YTO XOTS yl'lpaBJ'IFlI-OLLLVIVI ,D,el7ICTByeT B BalUMX MHTepecax OT CBOEro MMeHu,
PUCKK, KOTOPble OH MNpuHMMaeT B pe3ynbTaTe TaKux OencTeun, B TOM 4ucre PUCK HEeUcnosnHeHuna wunum
HeHagnexawero UCNonHeHns obs3aTensLCTB TpeTbuX nNuy nepen sallM yrnpasnawowmm, HeceTe Bbl.

Bam cnepyeTt nmeTb B BUAY, YTO BO BCEX Cryvasix AEHEXHbIE CPEeACTBA KIMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe,
N Bbl HeceTe puck DaHKpoTcTBa OaHka, B KOTOPOM OHW XpaHaTcs. OueHuTe, roe MMeHHO OyayT XpaHWUTbCHA
nepefaHHble BamMu ynpaBnsolleMy akTUBbI, FOTOBbl N Bbl OCYLLECTBMAATb OMNepauun BHE LIEHTPanv3oBaHHON
KNUPUHrOBOWN MHAPACTPYKTYPBbI.

Puck HencnonHeHns 6p0Kep0M, KOTOpPOro npuerekaeT Ball yl'lpaBJ'IﬂIOLLI,I/Iﬁ ONn4A ocyllecTBllieHna cOerokK ¢ BalwnmMu
akKTnBaMun, HEKOTOPbIX 06s3aTeENLCTB nepen sBamMun ABIAETCA BUOOM PUCKa KOHTpareHTa.

3akoHoAaTenbCTBO TPebyeT XpaHWUTb AeHeXHble cpeacTBa bpokepa M AeHexXHble CPeAcTBa €ro KIMEeHTOB Ha
pasHbix BaHKOBCKMX cyeTax, bnarogaps Yemy OHM 3awyileHbl B criydae 6aHkpoTcTBa 6pokepa. OgHako 06bIYHO
OEeHeXHble cpeacTBa KIMeHTa XpaHATCA Ha 0aHKOBCKOM cyeTe BMecTe C OEeHeXHbIMU cpeacTtBamMn Opyrux
KIMMEHTOB U NO3TOMY He 3alluilieHbl OT 06pau.|,eHV|9| B3bICKaHNA MO gonramMm Apyrmx KImMeHTOB. ,D,J'Iﬂ TOro YTo0bI
WCKMIOYNTb 3TOT PUCK, Bbl MOXeTe TpeboBaTb OT Bpokepa XpaHWTb BalluW OEHEXHble CPeACTBa Ha OTAENbHOM
cyeTe, HO B 3TOM cnyyae Opokep MOXEeT YCTaHOBWTb OOMNOMHWUTENbHOe Bo3HarpaxaeHne. Ocoboe BHUMaHue
criefyet Takke ob6paTUTb Ha NpaBo Ballero 6pokepa ncnonb3oBaTh Baly cpeacTsa. Ecnu gorosop o 6pokepckom
obcnyxuBaHuM paspeLuaeT 6pokepy UCNonb3oBaTh CPEACTBA KNMEHTOB, OH BMpaBe 3a4yucnsaTb UX Ha GaHKOBCKMiA
CYeT, NpefHa3Ha4YeHHbIN Ans XpaHEHUs1 CBOMX COBCTBEHHLIX AeHEXHbIX CPeAcTB. B aToM cnyyae Bbl npuHUMaeTe
Ha cebs puck 6aHkpoTcTBa Bpokepa. Tako pUCK B HACTOSILLIEE BPEMS HE CTPaxyeTcsl.

Puck HencnonHeHus Bawwum ynpaesnAlWMM HEKOTOPbIX obsi3aTensLCTB nepen BamMum ABNAETCA BUOOM pPUCKa
KOHTpareHTa.

O6uern 0653aHHOCTLIO yNpaBnsloOWEro sBnseTcsa 00s13aHHOCTb AencTBOBaTb [OOPOCOBECTHO M B BaLUMUX
MHTepecax. B ocTanbHOM — OTHOLLUEHUSI MeXAY KIMEeHTOM U yrNpaBnsoLMM HOCAT AOBEPUTENbHbIA XapakTep —
3TO 03HaAYaEeT, YTO PUCK BbIOOpA yrNpaBnsioLLEro, B TOM YMCIe OLIEHKM ero npodeccroHannama, NexunT Ha Bac.

[loroBop A0oBepWTENBHOIO YNpaBneHuss MOXeT onpeaensite Kpyr (OMHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMUW ByayT
coBepLUaTbCs onepauuu, U camu onepauuu, npegycMaTprBaTe HEOOXOAMMOCTb MOMyYeHUs1 AOMOSTHUTENBHOIO



corfmacus C Balleii CTOPOHbl B OMpeAderieHHbIX Ccrydasix, OorpaHuyMBasl, TakMm o6pa3oM, MOSTHOMOYUS
yNpaBnisitoLLero.

[oroBop JOBEPUTENBHOIO YNpaBneHnst MOXeT NpefycMaTpmMBaTb BO3MOXHOCTb MHBeCTUpoBaHusa 0o 100% Bawumx
aKTMBOB B OOWH MHCTPYMeHTa. B aTom cnyyae npy HemcnonHeHun ob693aTensCcTB SMUTEHTOM TakoW LIEHHOW Bymaru
UMM KOHTpareHTOM YMpaBnswoLWero no caenke € ykasaHHOM LeHHon Oymaron Bo3MoxHbl notepu o 100%
CTOMMOCTM BaLLmx AKTMBOB. B crnyyae nameHeHus KOTUPOBOK LieHHbIX Bymar ans noptdens, COCTOALLEro U3 O4HON
LleHHoM Bymaru, oTCyTCTBYET 3h(PEKT CHUXKEHMS PBIHOYHOIO pUCKa 3a cHeT AuBepcudmrkauun. B criyyae CHuxXeHus
NNKBUOHOCTU €AMHCTBEHHOW LieHHon Bymaru B nopTdpene, ee npogaxa MoXeT ObiTb 3aTpyAHeHa unu aaxe
HEBO3MOXHa.

Bbl 4OmMKHBI 0OTAaBaTh cebe oTYeT B TOM, YTO €Cnv A0roBOp AOBEPUTENBHOIO YNpaBneHns He COAEPXKMUT TakuxX Unu
WHbIX OrpaHMYeHWIA, LOBEPUTENBbHbBIA YNPaBAOWMA 00nagaeT WNPOKMMK NpaBaMmn B OTHOLLEHUN NepedaHHoro
€My MMYLLEeCTBA — aHaNoOrM4yHbIMK BallMM nNpaBaM kak cobcTBeHHMKa. BHMMaTenbHO 03HAaKOMbTECH C JOTOBOPOM
[OBEPUTENBHOIO yMNpaBreHns Ons Toro, 4Tobbl OLEHUTb, KakMe MOSIHOMOYMSI MO WCMONIb30BaHUIO BaLLEro
uMyllectTBa OyaeT MmeTb Ball YNpaBfsilOWMIA, KAaKOBbl MpaBuiia ero XpaHeHus, a Takke Bo3BpaTta. Puckn,
CBsi3aHHbIE CO CMOCOOOM YyMpaBiEHUS LEHHbIMU Oymaramu, KOTOopble WUCMONb3yeT YNpaBnswWMiA B paMkax
porosopa [1.Y., onucaHbl B OTAENbHOM MYHKTE HacToswen [eknapauuu.

Baw ynpaenstowwmi asnsetca uneHom HAY®POP, Kk KOTOpon Bbl MOXeTe 06paTUTLCH B Criydae HapyLleHWs BaLumx
npaeB M wHTepecoB. [OCyaapCTBEHHOE perynupoBaHMe M Haasop B OTHOWEHWM OEeSTEeNbHOCTU 3MUTEHTOB,
npodeccuoHanbHbIX YYaCTHUKOB pPbIHKA LEHHbIX Oymar, opraHvM3aTopoB TOProBnAuM M Apyrux (PUHAHCOBbIX
opraHusaumi ocywectensaetca LleHTpanbHeim 6aHkoM Poccuiickon ®epepalmm, K KOTOPOMY Bbl Takke MOXeTe
obpallaTtbcs B criydyae HapyLLeHUs Ballmx npaB U MHTepecoB. [ToMumo 3Toro, Bbl Bipase obpallaTbCa 3a 3auTomn
B cyaebHble 1 NpaBoOXpaHUTENbHbIE OPraHsbl.

5. TMpaBoBou puck

CBs3aH C BO3MOXHbIMUW HEraT1BHbIMU NOCNEACTBUSIMU YTBEPXKAEHMS 3aKoHOAAaTENbCTBA UMM HOPMATUBHbIX aKTOB,
CTaHOapTOB CaMOpPErynMpyemMbiX OpraHusauuii, peryrnmpymlowmx pPbIHOK LEeHHbIX Gymar, unu uHble oTpacnu
3KOHOMMKM, KOTOPbIE MOTYT KOCBEHHO NMPUBECTU K HErATUBHBLIM ANS BaC NOCNeACTBUSIM.

K npaBoOBOMY PUCKY TakKKe OTHOCUTCA BO3MOXHOCTb U3MEHEHUA NnpaBuJl pacdeTa Halora, HanoroBbliX CTaBOK,
OTMEeHbl HanoroBbiX BblHETOB N Apyrne M3MeHeHUA HarnoroBoro 3akoHogaTtesibCTBa, KOTOpble MOryT npmBecTu K
HeraTtuBHbIM A4 Bac nocneacrtBuAM.

K Takmm puckam TakKke OTHOCHATCS PUCKM BBEOEHWS OTAENbHbIMW FOCy4apCTBaMU CaHKUUA B OTHOLLUEHWUU
Poccuiickon ®epepaummn, oTAeNbHbIX OTpacnen €€ 3KOHOMWKW, 3MUTEHTOB LEeHHbIX Oymar, KOHTpareHToB
yrnpaBnsiowWero no caenkam, YTo MOXeT MpMBECTM K 3anpeTy (HEBO3MOXHOCTM COBEPLUEHWUS /| UCMONHEHWS)
OTAENbHbIX CAENOK 1 (UNK) BIIOKMPOBaHUIO CHETOB YNPaBSAOLErO.

6. OnepaunoOHHbLIN pUCK

3aknoyaeTcs B BO3MOXHOCTU NMPUYMHEHNS BaM YObITKOB B pe3yrbTaTe HapyLUeHUsi BHYTPEeHHUX npoueayp Ballero
yNpaBrisiloLLEero, oWNGOK U HeAoBPOCOBECTHLIX AENCTBUIM ero COTPYAHUKOB, C60EB B paboTe TEXHUYECKMX CPEACTB
BalLero ynpaBnsioLLero, ero NnapTHepPoB, MHAPACTPYKTYPHBLIX OpraH13aLuii, B TOM YKCHe OpraHn3aTopoB TOProB,
KIMUPUHIOBLIX OpraHu3auuii, a Takke ApYrMx opraHusaumit. OnepauuoHHbIA PUCK MOXET WCKIIYUTL WK
3aTPYAHWUTb COBEpLLEHNE OnepaLuii U B pe3ynbTaTte NPMBECTM K yObITKaM.

O3HakoOMbTECb BHMMATENbHO C 00roBopomM OoBepuUTesIbHOro ynpasrieHua Onga Toro, YTOObI OUEeHUTb, Kakne uns
PUCKOB, B TOM 4YUCI1€ PUCKN KAKUX TEXHUYECKNX cboeB, HeceT Ball yl'lpaBJ'IFIIOLIJ,I/IIZ, a Kakune n3 puckoes HeceTe Bbl.

7. Pucku, cBsizaHHble cO CNOCOGOM ynpaBneHus LeHHbIMU 6ymaramm,
KOoTopble ucnonb3yeT YnpaBnswowWmn B pamkax gorosopa [1.Y.

Baw VYnpaBnswowmn B 3aBUCUMOCTM OT BbIOPaAHHOM BaMW WHBECTULMOHHOW CTpaTerMm u OrpaHuy4eHuw,
ABNSAOLINXCA 4YacTbi0 WHBECTULMOHHOW [eknapauum Balwero [oroBopa [OBEpPUTENbHOIo  ynpasreHus,
OCYLLEeCTBISET MHBECTMPOBaHME B LieHHble Bymarn u uHble UHAHCOBbIE UHCTPYMEHTbI OOHUM U3 CriedyoLmx
Cnoco0os.:

r) akmueHoe — croco6 ynpaBneHWsl, MCMOMb3ys KOTOPLIM YNpPaBMnslOWMA BrpaBe pacnopskaTbes
MMYLLECTBOM KNMeHTa Mo COOCTBEHHOMY YCMOTPEHMI0O Ha OCHOBaHMU COGCTBEHHON OLEeHKW pucka u
[LOXOOHOCT COOTBETCTBYIOLUMX aKTUBOB. [pu aKTMBHOM YNpaBreHWu YrNpaBnsiowyin CamOCTOSTENBHO
BblIOMpaeT akTMBbl, B KOTOpble WHBECTUPYIOTCS CpeAcTBa KIMEeHTa, WX JoNno B nopTdene U cpok
WHBECTMPOBaHWSI;

A) naccueHoe — cnocob ynpaeneHusl, UCMomnb3ys KOTOpbIN ynpasnswowmii dopMupyeT U noadepxumBaeT
nopTdesb KNeHTa co CTPOro 3aAaHHbIMM COCTABOM U CTPYKTYPOIA akTMBOB (MOMHas pennvkaums), nmbo co
CTPOro 3afaHHbIM MHAEKCOM OOXOAHOCTU (CUMHTETUYecKkasl pennuvkauums). Ynpaenswowui He BripaBe Mo



CODCTBEHHOMY YCMOTPEHUIO MPUHUMATb WHBECTULMOHHOE peLleHMe, U3MEHSIoLEee COCTaB U CTPYKTYpy
aKTMBOB nopTdens;

e) cmewaHHoe — cnocob ynpasneHus, codeTalownini B cebe 4epTbl akKTMBHOMO W MacCUMBHOIO, Hanpuvep,
cnocob ynpaBneHusi, MO3BOMANLMI YNpaBnAaloLWEeMy no COOBCTBEHHOMY YCMOTPEHWIO Ha OCHOBaHUW
COBCTBEHHOW OUEHKN pucka M [OXOOHOCTM COOTBETCTBYIOLUMX aKTMBOB AONyckaTb CYyLECTBEHHOE
OTKMOHEHWEe CTPYKTYPbl akTMBOB OT 3afaHHOro nokasartens (MHaekca AOXOOHOCTU, KOP3WHbI (OUHAHCOBbIX
WHCTPYMEHTOB 1 Ap.).

B saBucumoct oT cnocoba ynpaBneHusi LeHHbIMWU Gymaramm M MHbIMU (PUHAHCOBBLIMW WMHCTPYMEHTaMMW,
COCTaBMSOWMMM aKTUBbI MO BalUeMYy [OrOBOPY LOBEPUTESNBLHOrO yrnpaBneHus, Bbl MOABEPXKEHbLI CReayHLLMM
puUcKkam:

r) B cny4yae akmueHo20 ynpasneHusi 0OroBoOp, KOTOPbLI Bbl 3aknovaeTe, npeanonaraeT WWPOKUE NOfTHOMOYKSA
ynpaensioLLero. Bbl AomMKHbI 0TAaBaTh cebe 0TYET B TOM, YTO YeM BoMbLINE NONHOMOYNS MO PACNOPSHKEHMIO
BalLMM UMYLLECTBOM MMeeT YNpaBnsaoLmii, TeM Gonblune PUCKU, CBA3aHHbIE C ero BbIGOpoM hUHAHCOBbIX
MHCTPYMEHTOB W onepauuii, Bbl HeceTe. B aToMm crnydyae Bbl He cMoxeTe TpeGoBaTb KaKoro-nvMéo
BO3MeLLEeHUs YObITKOB CO CTOPOHbI Ballero YnpasnsiolLero, ecrnii TONbKO OHU He ObINM Bbi3BaHbl €ro
HeqoBGpPOCOBECTHOCTLIO UMK AEWCTBUSAMIN OYEBMOHO HE COOTBETCTBYIOLLMMI BalwuM nHTepecam. OueHunTe,
COOTBETCTBYET N MpeanaraemMblii Cnocob yrnpasneHns BaluMM MHTEpPecam M CBOK FOTOBHOCTb HECTU
COOTBETCTBYHOLLNE PUCKN.

A) B cnyyae naccueHoz20 ynpaeseHusi 4OroBop, KOTOPbLIN Bbl 3aKnoyaeTe, orpaHnyYMBaeT NOSIHOMOYNS BaLLEro
Ynpaenswowero. B ¢Ba3n ¢ atum Ynpasnsaoowmn He OOMKEH NpvHMMaTb Mepbl MO YMEHbLUEHUIO Ballmnx
yObITKOB B Criydae HebnaronpusaTHOro M3MeHeHus CTOMMOCTM Baluero noptdpens. B cBA3n ¢ 3TMM Bbl He
cmoxeTe TpeboBaTb Kakoro-nmbo Bo3MeLLeHMs YObITKOB CO CTOPOHbI Ballero YMpasnslero 3a Takoe
6espencrene. OueHnTe, COOTBETCTBYET N Npeanaraemblin cnocob ynpasrneHns BalMm MHTEpecam 1 CBO
rOTOBHOCTb HECTM COOTBETCTBYHOLLME PUCKM.

e) B cnyyae cmewaHHO20 ynpasneHuss [OroBOp, KOTOPbIA Bbl 3aknioyaeTe, npegnonaraeT LIUPOKME
norHoMo4Yns YNpaBrawoLwWero B OTHOWEHWW oOnpefeneHHon 4acTu nopTdens u orpaHnynBaeT uX B
OTHOLIEeHMN Opyron yactu. Bbl gomkHbl oTAaBaTh cebe oT4yeT B TOM, YTO YeM Bomnblume NOMHOMOYMS MO
pacrnopshKeHUo BawmMM MMYLLECTBOM MMeeT YnpaBnsawwwui, Tem 6onblime pucku, CBs3aHHble C ero
BbIGOPOM (PUHAHCOBBLIX MHCTPYMEHTOB 1 onepaumn, Bbl HeceTe. B aTom cniyyae Bbl He cmoxeTe TpeboBaTb
Kakoro-nnbo Bo3MeLleHUs1 YObITKOB CO CTOPOHbI Ballero YMNpaBnsioLwero, eCrin TOMbKO OHW He Obinun
Bbl3BaHbl €ro HedobpOCOBECTHOCTbIO UMW AENCTBUMAMW OYEBUOHO HEe COOTBETCTBYIOLWMMW BallUM
WHTepecam. B Ton 4actu, B KOTOPOW AOroBOp OrpaHuYMBaeT MOSTHOMOYMNSA YNpaBnsaoLero, OH He JOIMKEH
NPUHMMaTb Mepbl MO YMEHbLUEHWIO BalinX YObITKOB B crlyyae HebnaronpusaTHOrO U3MEHEHMS CTOMMOCTM
Bawero noptdens. B cBaA3n ¢ aTuM Bbl He cMmoxeTe TpeboBaTb Kakoro-nMbo Bo3MelleHWs YyObITKOB CO
CTOpOHbI Ballero Ynpasnsiowero 3a takoe 6esgenctesve. OueHuTe, COOTBETCTBYET NU npeafiaraembiii
cnocob ynpasneHus BallUM MHTEpPECaM 1 CBOI rOTOBHOCTb HECTN COOTBETCTBYIOLLME PUCKW.

MH(*)OpMaLI,VII'O o crnocobe ynpasneHnsA LeHHbIMU 6ymara|vw|, KOTOpPbIe UCNoJib3yeT yrlpaBJ'IFIIOLU,I/Iﬁ B paMKaXx Ballero
[orosopa OOBepUTESibHOro ynpasJieHUA, Bbl MOXeTe HanTn B CTpaTterun ynpasneHuna unmn ytTovyHuUTb y Ballero
ynpasndwouwiero.

YunTbiBasa BbILLEU3NOXKEHHOE, Mbl PEKOMEHOYEM BaM BHMMATENIbHO PacCMOTPETb BOMPOC O TOM, ABMASAKOTCA NK
PUCKX, BO3HMKalOLME Npu npoBedeHMn onepauun Ha (PUHAHCOBOM pbIHKE, MpUeMremMbiMU 4S9 Bac C y4eToM
BalLUMX WUHBECTULMOHHBIX Liefien U (hMHAHCOBbLIX BO3MOXHOCTeW. [aHHas [deknapauus He nmeeT CBOeKn Lenbto
3acTaBUTb BaC OTKa3aTbCsl OT OCYLLECTBINEHNS ONepauUnii Ha pbiHKE LIEHHbIX ByMar 1 Ha pbiHKE MHbIX (PUHAHCOBLIX
WHCTPYMEHTOB, a NpusBaHa NoMoYb BaM OLIEHWUTb MUX PUCKM U OTBETCTBEHHO MOAOWTM K peLleHuo Bompoca o
BbIOOpE Ballel MHBECTULMOHHOW CTpaTerMm 1 yCrioBMii JOroBopa ¢ Balum YnpasnsoLwmm.

Y6eauntech, 4TO HacTosLLas ,D,eKnapau,Mﬂ O puUCKax NoHATHa BaM, 1 nNpu HeobxoaMMocTn nony4ynTte pasbACHEHUA
y Bawlero YHpaBnmow,ero MInn KOHCYInbTaHTa, cneunanm3npyroLwlerocda Ha CooTBeTCTBYHOLKMX BOMpPOCax.

B HacToswen [eknapauun npuBedeHbl TONbKO OOLUME PUCKW, CBSI3aHHble C OOBEPUTENbHLIM YNpaBrieHNEM
UeHHbIMK Bymaramu 1 UHbIMM PUHAHCOBLIMU UHCTPYMEHTaMMU, B Criy4ae, eCnv Balla MHBECTULMOHHAsA cTpaTerus
npegycMmartpuBaeTt WHBECTUUUMW B WHOCTPaHHble aKTuBbl, NPOWU3BOAHbIE CbI/IHaHCOBbIe WHCTPYMEHTbI UK
npon3BoaHble (bVIHaHCOBbIe MHCTPYMEHTHI, 0a30BbIM aKTUBOM KOTOPbIX ABNAKTCA MHOCTPaHHble akTUBbl UIKA
WHOEKCbI, PUCKW, CBSA3HbIE C TAaKNMW MHBECTULMSIMU PACKPbIBAKOTCHA B OTAENbHbIX MHBECTULMOHHBIX AeKnapauunsx,
pa3mellaembix Ha CanTe Ynpaenstowero no agpecy: http://www.vtbcapital-am.ru/.

Bce nsmeHeHus 1 gononHeHnst B HacToswyto [leknapaumio BHOCATCA YNpaBnsawowWmm 1 pasmellatotcs Ha Cante
YnpaBnswowero no agpecy: http://www.vtbcapital-am.ru/ unu HanpaensawoTca KnneHTy cnocobom, ykasaHHbIM B
[oroBope, He no3agHee 5 (naTn) pabounx gHEen ¢ MOMEHTA, Koraa npou3oLnm Takme N3MeHeHus.
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123112, r. MockBa, lNpecHeHckasn HabepexHasa A.10, atax 15, nowm. Il
123112, r. Mocksa, lNpecHeHckasa HabepexHasa A4.10, atax 15, nom. Il
(495) 725-55-40;

(495) 725-55-38.

http://www.vtbcapital-am.ru/

VTBAMBackoffice@vtbcapital.com

Statements@vtbcapital.com

7701140866
775001001
1027739323600

cepus 113 Ne 008069 BbigaHo MocKkoBCKoW pernctpauuoHHon nanaton «05»
ceHTa6pa 1996 ropa

cepua 77 Ne 005632119 BblgaHo MuHnctepcteom Poccuinckon ®enepaunmn
no Hanoram u c6opam «07» okT6psa 2002 roaa.

nMuUeH3ns npodeccUoHanbHOrO y4YacTHMKA pblHKA LUEHHbIX Oymar Ha
OCyLLEeCTBEHNEe AeATenbHOCTM NO yNpaBMneHuo LUeHHbIMM Oymaramu Ne
045-10038-001000 BblgaHa PCOP Poccum «20» mapta 2007 r. (cpok
AencTBusi: 6e3 orpaHMyeHns cpoka AencTBus);

NMUEH3NsT Ha  OCYLUECTBNEHWE  OeATENbHOCTM MO YNpaBfieHuIo
WHBECTULUMOHHBbIMU (POHAAMW, MNAEBbIMU WMHBECTULMOHHBIMU (POHOAMMU W
HerocygapcTBeHHbIMU NEHCUOHHbIMU dhoHaamu Ne 21-000-1-00059 BbigaHa
®KLB Poccum «06» mapTta 2002 r. (cpok encTBus: 6€3 orpaHnyeHns cpoka
OencTBuS).


http://www.vtbcapital-am.ru/
mailto:VTBAMBackoffice@vtbcapital.com
mailto:Statements@vtbcapital.com

NMPUNOXEHUE Ne 3
k [loroBopy 0OBEPUTENBHOIO yrnpasneHus aktueamm ®Pusnyeckoro nuua
AO BTBE KanuTan YnpasneHue aktMeamu

®OPMA
YBEOOMIEHUE
0 HamepeHun nepepaTb AKTMBbI B ynpaBlieHue
[arta YBegomnerus
YnpasnsioLui AO BTb Kanuman YnpaeneHue akmusamu
KnueHt
CornatueHusi 0 NpMcoeanHeHUN Ne om

B cooTtBeTcTBMM C ,D,OFOBOpOM OOBEPUTENBbHOIO ynpaBiieHNA akTuBaMiu d)VI3I/I‘-IeCKOFO nvua Knuent HamMepeBaeTCA
nepegartb B 4OBEpPUTESIbHOE yrnpaBlieHne crneayline UeHHble 6yl\/|ar|/|:

HaumeHoBaHne
Ne CTtoumocTb KonuyectBo
n/n OMUTEHT Bua HomuHan Ne (py6.) (wT.)
(py0.) roc. per.

Wtoro AkTnBOB Ha cymmy (Umdpamm 1 NPOnuUCLIO):

KnueHr:

uHuyuarisbl, cpamunus

noonuck

Mepepava LWeHHbIX Oymar cornacoBaHa YNpaBnslOWMM « » 20 r.*

Oo/mKHOCMb,

UHuyuarnel, chamurnus, nodnuck

* Coenacue Ynpasnsiowezo OelicmeumesibHO 8 medeHue 15 (nsmHadyamu) paboyux OHeli ¢ 0ambl yka3aHHOU eblue.




NPUNOXEHMUE Ne 4

k [JoroBopy oBepUTENBLHOIO ynpaBneHust aktueamu dPusmyeckoro nuua

®OPMA

YBEOOMJIEHUE
0 BbiBOAE YacTu AKTUBOB

AO BTBE KanuTan YnpasneHue aktMeamu

[arta YBegomnerus

Ynpaenstowmi

AO BTbB Kanuman YnpaeneHue akmueamu

KnuenTt

CornawweHnus o npuncoeanHeHnmn

Ne

om

1. B cooTBeTCcTBUM C ,D,OFOBOpOM OOBEPUTENBbHOIO ynpaBiieHNA akTuBaMu d)VI3VI‘-IeCKOFO nnua, npowy BbiIBECTU N3
AOBEepUTENbHOIo ynpasieHus AKTVBbI B BUAE AEHEXHbIX cpencTB Ha 06UJ,le CYMMYy*:

LIMdPOW

MPOMUCHIO

* B cnyyae ecnu Bbl xomume abigecmu 8ce Akmusbl, 8 epacghe «[lponuckto» Heobxodumo ykasamb «BCE AKTVBbI», npu
amom [Jozosop 6ydem rnipekpalieH 8 coomeemcmeuu ¢ e20 ycrosuamu. B criydae ecnu ykazaHHass Bamu cymma 6ydem
bonbwe cymmbl AkKmugos Haxoodsuwelicss 8 0ogepumeribHOM yrpasieHuu, mo u3 osepumesibHO20 yrpasieHuUsi 8b1800sIMCs

«BCE AKTUBBbI».

2. YKasaHHble OeHEXHbIe cpencTtBa npowy nepe4vyncnntb Ha Mou paCLIeTHbIVI c4YeT no cnegywLwnm pekBu3nTam:

pacyeTHbI n cyet

HauMmeHoBaHne 6aHka nony4yarena

MECTO HaxoxaeHusi 6aHka (ropoga)

KOPPECMNOHAEHTCKUIA cyeT

dunuan (ecnu ectb)

(ecnu ecTb)

KOPPECMNOHAEHTCKUIA  cYyeT  dunmana

BUK 6aHka nonyyartens

KnueHr:

uHuyuarisbl, d)amunu,q

noonuck

YBeagomneHue o BbiBoAe Yactu AKTUBOB nony4yeHo yl'lpaB.ﬂﬂIOLIJMM «

O0/mKHOCMb,

UHuyuanel, ghamunus, noonuck

Ctp.1

» 20 r..




NPUNOXEHMUE Ne 5

[loroBopy AOBEPUTENBHOTO YrpaBfieHns aktuBamy dranyeckoro nuiua

®OPMA

YBEOOMIEHUE
0 pacTop:xeHuu [loroeopa

AO BTBE KanuTan YnpasneHue aktMeamu

[arta YBegomnerus

Ynpasnstowmin AO BTb Kanuman YnpaeneHue akmueamu
KnueHt
CornalueHus o NnpucoeguHeHUN Ne om
1. Hactoawum coobwao Bam o pactopxeHun [oroBopa [1oBepuUTENbHOIO YNpaBreHUst akTuBamu

d)VI3VI‘-IeCKOFO nua n npowy nepedncrnintb AeHeXHble cpencTtBa, MNOoJlydeHHble B pe3ylibTaTte peanm3aunmn

AKTMBbI, Ha MOV pacyYeTHbIN CYET MO CNneaylLwmnM pekBM3MTam:

pacyeTHbI n cyet

HanmeHoBaHWe GaHka nony4yarena

MECTO HaxoxaeHus 6aHka (ropofa)

KOppeCHOH,EleHTCKVIVI cyer

dunuan (ecnu ectb)

(ecnu ecTb)

KOppEecCnoHAeHTCKUN  c4eT  dmnuana

BUK 6aHka nonyyatens

KnueHr:

uHuyuarisbl, cpamunus

rnoonuck

YBepnomrneHue o pactopxxeHuu [loroBopa nonyyeHo YnpaBnsowmM «

O0/mKHOCMb,

UHUYuansl, ghamusnusi, noonuce

Ctp. 2

» 20 r.:




MPUNOXEHUE Ne 5A
k [loroBopy 0OBEPUTENBHOIO yrnpasneHus akTnsamu dunsmyeckoro nuua
AO BTBE KanuTan YnpasneHue aktMeamu

®OPMA
YBEOOMJIEHUE

o pacTtopxxeHuu [loroBopa
(BantoTHbIN NopTdens)

[arta YBegomnerus

Ynpasnstowmin AO BTb Kanuman YnpaeneHue akmueamu

Knnent

CornaweHnus o npuncoeanHeHnmn

1. Hactosiwum coobwato Bam o pacTtopxeHun [oroBopa [oBepuUTENbHOrO YnpaefeHust akTuBamu
dusnyeckoro nuua.
2. Mpowy nepevncnuTb OEHexXHble CpeacTBa, BXOASALIME B COCTaB AKTMBOB, a Takke MNOSyYeHHble B

pesynbTate peanu3auum AKTMBOB, Ha MO pacYeTHbIN CHET B BanioTe nopTdens no cneayowmmM pekBusmTam:

pacyeTHbI n cyet

HauMmeHoBaHne 6aHka nony4yarena

MECTO HaxoxaeHusi 6aHka (ropoa)

KOpPPECMNOHAEHTCKUIA cyeT

dunuan (ecnu ectb)

KOppEeCnoHAeHTCKUN  c4eT  dmnuana
(ecnu ecTb)

BUK 6aHka nonyyatens

I'Ipm 3TOM A nopy4ar YHpaBnmou.l,emy KOHBEPTUPOBATH B py6nm YyacTb AKTUBOB®, H606X0,EI,VIMle ana Bbinnatbl
npuyuntarouieecdad emy BO3Hana)K,D,eHMFI, PacxogoB, MNOHECEHHbIX yl'lpaBJ'IFIPOLLI,VIM npn ocyuwecTtBlieHnn
00BEepPUTESTIbHOTIO yrnpaBJieHUA B paMKax l[',OI'OBOF)E\, a TakXe CyMMbl Hanora Ha goxoabl d)I/I3VI‘-IeCKI/IX iy, KOTopble
yﬂpaBJ’IﬂPOLIJ,VIIZ 006sa3aH ynnaTtntb, D,eVICTBYH B Ka4eCTBE HaJioroBoro areHra.

3. B cnyyae obpasoBaHusi ocTaTka [AeHEeXHblX CPeAcTB B pybnsx, NOMy4YeHHbIX Mocne npoBefeHus
OKOHYaTenbHbIX pacdeToB MO [oroBopy, NpoLwy MNepeyncnutb MX Ha MOW pacyeTHbIi cHeT B pybnsax no
creayoLwmnm peksusnTam:

pacyeTHbIN cyeT

HaumMmeHoBaHne 6aHka nony4yarena

MEeCTO HaxoxaeHusi 6aHka (ropoa)

KOpPPECMNOHAEHTCKUIA cyeT

dunuan (ecnu ecTb)

KOPPECNOHAEHTCKUA  cyeT  dhunmana
(ecnu ecTb)

BWK 6aHka nony4vartens

*  TepmuHbl u onpedesneHus, HAMUCAHHbIE € 3a2a1a8HOU ByKebl 8 YaedomseHuUU o pacmopiceHuu [lJo2osopa, noaHocmsio
coomsemcmeayom mepMuHaM u onpedeneHuaM, Ucrosns3yemMsiM 8 [Jozogope 008epumesioHO20 yrnpassaeHus aKmusamu ¢u3u4ecKozo
Auya, pasmeuwjeHHOM Ha oguyuanbHoOM uHmepHem-calime Ynpaenstouwezo no adpecy 8 cemu MumepHem: https://www.vtbcapital-

am.ru/about/disclosure/security/

Ctp. 3


https://www.vtbcapital-am.ru/about/disclosure/security/
https://www.vtbcapital-am.ru/about/disclosure/security/

KnueHr:

UHUYuarnsl, hamunusi

noonuck

YBeaomneHue o pactopxeHuu [loroBopa nony4yeHo YNpaensiowWwmm «

OoJ/mKHOCMBb,

uHuyuarnsi, hamusus, nodnuck

Ctp. 4

»

20




