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ITPABWJIA

OTIpeJIEJIEHUS CTOUMOCTH aKTHBOB OTKPBITOI'O [1a€BOT'0 HHBECTHI[HOHHOTO
donna akuuit «BTh — ®ona Axuwuii» nox ynpasienueM 3A0 «BTB Kanuran
Vipasnenne AKTUBaMU» U BEIMUHHBI 00S13aTENIBCTB, MO/IJISKAIIUX HCTIOTHEHHIO 3a
CYeT yKa3aHHBIX aKTHBOB

Ha 2013 roxg

r. Mocksa, 2012 rox



1. Hacrosmue IIpaBuna paspabotanbl Ha ocHOBaHHH «llojlokeHUS O MHOpSAKE M CpPOKaX
onpeAesieHuss CTOMMOCTH YHUCTBIX aKTHBOB aKIMOHEPHBIX HHBECTHIIHOHHBIX (OHIOB, CTOMMOCTH
YHCTHIX aKTHBOB IACBBIX WHBECTHIHOHHBIX (OHAOB, pacyeTHOH CTOMMOCTH WHBECTHIIMOHHBIX I1AcB
IAacBBIX HHBECTULHOHHBIX (JOHIOB, a TAKKE€ CTOMMOCTH YHCTBIX aKTHBOB aKIMOHEPHBIX
MHBECTHLIMOHHBIX (DOHIIOB B pacyeTe Ha OJHY aKLUIO», yrBepxaeHHoro [Ipukazom ®COP Poccuu ot
15 mrons 2005 r. Ne 05-21/m3-H.

2. Hacrostmue IlpaBuna petictByror 1o 31 nexabps 2013 r.

3. JUi1 omnpeleleHHs OIECHOYHOH CTOMMOCTH LIEHHBIX Oymar, AOMyIEHHBIX K TOpram
POCCHUMCKHMM OPraHH3aTOpOM TOPrOBJIM Ha pPBIHKE LIEHHBIX OyMmar, 3a HCKIIOYEHHeM oOnurauui
BHEIIHHX OOJHranyoHHbIX 3aliMoOB Poccuiickoit ®exepamuy, HCHOIB3YIOTCS IPU3HABaEMbIE
KOTUPOBKH, OOBSBICHHBIE CIEAYIOIMM OPraHH3aTOPOM TOPrOBIM HAa pPHIHKE IEHHBIX Oymar:
3aKpBITBIM aKIUOHEpHBIM obOmecTBoM «®onnoBas Oupka MMBB», koTopoe BXOAUT B cocTaB
['pynmer «MockoBckas bupxa».

4. Jlns onpelieNieHUsl OLIEHOYHOM CTOUMOCTH LIEHHBIX OyMar HHOCTPAaHHBIX IMUTEHTOB (aKIHi
HHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB, NacB (aKiuil) THOCTPaHHBIX HHBECTUIIHOHHBIX (POHJIOB,
HHOCTPaHHBIX JIETIO3UTAPHBIX PACMCOK HAa LEHHBbIE OyMaru), mpomeamuX Npoueaypy JIMCTHHTa Ha
MHOCTpaHHOH (GoH10BOM OupxKe (32 MCKIIFOUEHHEM €BPOOGIIUTaIMiA), HCTIONB3YETCA EHA 3aKPBITUS
PBIHKA yKa3aHHBIX HEHHBIX OyMar 1o UTOraM MOCJIEHETO TOPrOBOTO JHS MEpe]l AaToi onpeaeacHus
HX OIICHOYHOM CTOMMOCTH. BBIOOp MHOCTpaHHBIX POHIOBEIX OUPXK, IO pe3ysIbTaTaM TOProB Ha
KOTOPBIX ONPEAEISIETCS 1IEHa 3aKPBITHSA PBIHKA IIEHHBIX OymMar HHOCTpaHHBIX SMUTEHTOB,
OCYIIECTBJISAETCS [10 HAMMEHOBAHHUIO TOH (POHIOBOM OMPXKH, KOTOpas yKa3zaHa B COTJIaCHH Ha CIEIIKY
IIOKYIIKH COOTBETCTBYIOIIEH LIEHHOH OyMar HHOCTpPaHHOT'O 3MHTEHTA MPH €€ NEPBOHAYAIbLHOM
nprobperenny B Oona. B cinyuae uckimodeHns neHHO#H GymMard u3 CIucKa IeHHbIX OyMmar,
JOIIYIIEHHBIX K TOpraM Ha yKa3aHHOU OupxKe, AJIs OTipelieIeH|usl KOTHPOBOK BhIOUpaeTcs Oupika u3
CrHcKa OMpX, npuBeAeHHOro B [IpaBunax noBeputenbHOro ynpasieHus GOHAOM, ¢ HAUOOBIIIM
00BEMOM CJIETIOK (KOJTMYECTBOM CAENOK), COBEPINCHHBIX ¢ 3TOM IIeHHOM 6yMaroii, Ha ary,
NMPeAUIECTBYIONMIYIO JaTe €€ UCKIIIOUEHHUs], U 3aKperiiercd 3a Heil. [ onpenenieHus OLleHOYHOM
CTOMMOCTH LIEHHBIX OyMar HHOCTPaHHBIX 3MHTEHTOB UCIOJB3YETCI KOTHPOBKA, OMyOIHKOBAHHAS
nH(popMaLHOHHBIM areHTcTBOM Bloomberg, Boipakennas B goutapax CIIIA, Ha eHb OLEHKH €
JaNbHENIIMM NepecdeToM B pybin o kypey banka Poccun.

5. CraBka (CTaBKH) JHUCKOHTHPOBAHHS OCTABIINXCS TUIATEXEH 10 ICHEXKHBIM TPeOOBaHUAM HE
YCTaHABJIUBACTCs, BBUIY TOIO, YTO JAHHBIA BHJl aKTHBAa HE MOXET BXOIUTH B COCTaB HMYINECTBA
IacBOr0 HHBECTHIIHOHHOTO (hOHJAa B COOTBETCTBHM C HHBECTHUIIMOHHOM [eKIapanueii, cofaepxaineics
B [lpaBunax moBepHTENBHOro ympapieHHs OTKPHITHIM MAEBBIM MHBECTHIMOHHBIM (OHIOM aKI[Hi
«BTb — ®onpg Axmuii» nox ynpasienneM 3A0 «BTB Kanuran Ynpaenenue AKTHBaME».

6. Ilepromu4HOCTH NPOBEICHUS OLEHIIHKOM I[1ACBOT0 HMHBECTHUMOHHOIO (GOHIA OLEHKH
CTOMMOCTH MMYIIECTBA, IIOJICKALIEr0 YKa3aHHOM OIICHKE, HE YCTAHABJIMBAETCS, BBHJAY TOrO, YTO
cBelicHHs 00 OLEHINMKE (OLEHINMKax) He comepkarcs B [IpaBuiax TOBEpUTENBHOIO YIPaBICHUS
OTKpBITBIM Na€BHIM HHBECTULIHOHHBIM ¢ouaoM akuuit «BTh — ®ona Axuuii» mox ynpasieHHEM
3AO0 «BTb Kanuran YnpaBneHne AKTHBaMH»,

7. Ilpn pacdeTe CTOMMOCTH YHCTBIX aKTHBOB [IABOT0 MHBECTHLIHOHHOTO (oHAa pesepB s
BO3MEIICHHUS MPENCTOAIIMX pAacXoJOB, CBA3aHHBIX C JOBEPUTEIBHLIM YIpaBJI€HHEM IaeBbIM
HHBECTHUIIMOHHEIM (POHAOM, HE GOPMHUPYETCA.

8. CToMMOCTh YHCTBIX aKTHBOB IIa€BOTO HHBCCTHITUOHHOTO (1)0Hlla, B TOM YHUCIC
CPCAHEro0Bast CTOMMOCTDh YHCTHIX AKTHBOB, a4 TaK)XC pacuCcTHasET CTOMMOCTb MHBCCTHUIIHOHHOTO IIasd
nacBOro MHBCCTHIMOHHOTO (1)OHI[a ONIpCACIIAIOTCA B pY6JI${X C TOYHOCTBIO [0 JABYX 3HAKOB IIOCJIC
3anAToM M0 COCTOSHUIO HA 20 4acOB MOCKOBCKOTO BpPCMCHH.



