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1. M3noxuts pazaen |l IipaBui 1oBepuTeIbHOTO YIPaBJIeHHs B CIeIyIOIIeH peTaKIumn:

20.

21.

21.1.

«II. UHBecTUIIMOHHASA IeKJIapauus

Ilenbr0 MHBECTULIMOHHON IMOJIUTUKU YNPABJIAIOLICH KOMIIAHUY SIBJISIETCS MOJyY€HUE JOXO0Ja IIPU MHBECTUPOBAHUU
HUMYILECTBA, COCTaBIIAIONIEro (DOHA, B OOBEKTHI, MPEIyCMOTPEHHbIC HacTOsIMMHU [IpaBuiiaMu, B COOTBETCTBUH C
MHBECTULIMOHHOH MOJIUTUKON yNPaBIAIOLICH KOMIIAHUU.

OCHOBHBIM HaNpaBICHUEM HHBECTHLIUOHHONW TONUTHKU YNPAaBIAOMEH KOMIAHUHM SBISETCA AOJTOCPOYHOE
BJIO)KEHHE CPEJCTB NPEHMYIIECTBEHHO B AKIWH POCCHHCKHUX AKIMOHEPHBIX OOIIECTB, a TaKKe B WHBIC AKTHBBI,
IIpeIyCMOTpeHHbIe TMyHKTOM 22.1 Hactosmux [IpaBmi, M KpaTKOCPOYHOE BIIOKEHHE CPEJICTB B IPOU3BOJIHBIC
(bMHAHCOBBIE MHCTPYMEHTHI (MMYLIECTBEHHBIE ITPaBa U3 (hbIOUYEPCHBIX U OMIHOHHBIX JOTOBOPOB (KOHTPAKTOB)).

JloTOBODBI, SBISIONIMECS] MPOU3BOJHBIMH (DHMHAHCOBBIMH HMHCTPYMEHTAMH, MOTYT 3aKIOYaThCs B CIydae, €CIH
yKa3aHHBIC JOTOBOPHI 3aKIIFOUCHBI Ha Onprkax Poccuiickoit @enepannu.

Ilpu ocymiecTBIeHUH JIOBEPUTEIBHOTO YNPaBICHUs (OHIOM YNPAaBiIsIONIass KOMIAHHS pPEaln30BHIBACT
WHBECTHLMOHHYIO CTPATErui0 aKTUBHOTO YIPABICHUS IOCPEACTBOM IPHOOPETEHUs] aKIMi M WHBIX aKTHBOB,
MIPEAYCMOTPEHHBIX WHBECTHLIMOHHOM aekiapamueid (GoHIa, M TOCIEOYIOIEro COBEpIICHHS CIEJIOK C TaKUMH
aKTHBAaMM TIpH COOJIIOAEHUHM TPeOOBAaHMM K COCTAaBY M CTPYKType AKTHBOB, YCTaHOBJICHHBIX HHBECTHIIMOHHOM
Jeknapanuen GpoHna.

HpeI/IMyHleCTBEHHLIM 00BEKTOM HWHBCCTUPOBAHUA ABJIAIOTCA AKIWUU pOCCHﬁCKHX AKIIMOHCPHBIX O6H_ICCTB,
HOMHUHMPOBaHHbIX B BayitoTe Poccuiickoil @enepanuu.

VYnpapieHue UMYyIIECTBOM (OH/Ia OCYIIECTBISIETCSI B COOTBETCTBUU C MHBECTHUIIMOHHBIM ITPOIIECCOM YIPABIISIOIEH
KOMIIaHMK. B OCHOBE WHBECTHIIMOHHOTO MpOLEcca JIEKUT (QYHIAMEHTAIbHBIA MOAXO, KOTOPHIH COCTOUT H3
MaKpoaHaJli3a PIHOYHOW CUTYalluu U OT/AENHLHOTO BhIOOpa LEHHBIX OyMar Ha OCHOBEe (DMHAHCOBBIX MOKa3aTelieil 1
HUX BHYTPHUOTPACIEBOIO CONOCTaBiICHMsA. JlI1 OLEHKM PBIHOYHOM CUTyallud YIPaBISIOIIEH KOMIIaHHEH
HCTIONB3YIOTCS ITapaMeTPhl Pa3BUTHUS CTPAHBI B 11eJIOM (0OLIMI ypoBeHs MHGIIANNSA, H3MEHEHNE 1IEH Ha OT/ENbHBIE
TOBAphI U YCIAYTH, YPOBEHb 0€3pabOTHIIbI, IOKYIIATEIbCKAsI CIIOCOOHOCTh HACEICHHUS, YPOBEHb NPUOBLICH OTpacieH,
00beM YIUIAUEHHBIX HAJOTOB, JMHAMHMKAa Kypca HAIMOHAIGHOM BaIOTHI M Apyrue). Ha ocHOBe IUHAMHKH
MaKpOKOHOMUYECKHMX IIOKa3aresieil (pocT, CHIDKEHHe, CTarHaiys) ompenensercss ¢asza, B KOTOPOH HaXOIHUTCS
SKOHOMHKA CTpaHbl W/WIM OTAENBHBIX OTpacield. IIporHosupyemas omepekaronias THHAMHKA YHCTBIX JIOXO/I0B
OTIETBHOW OTpaciy HaJ OCTAIBHBIMH SBISETCS OCHOBHBIM, HO HE pEIIAIOIUM, (akTopoMm uiss mpHoOpeTeHus
LEHHBIX OyMar KOMITaHMH JIaHHOTO CeKTopa. B mensx BbIOOpa OTHENbHBIX LEHHBIX OyMar yIpaBisIONIEi
KOMITAaHMEH OCYIIECTBISIETCSl TPOTHO3 JEHEXHBIX IIOTOKOB KOMITaHMM Ha Oynymume nepuoisl. IlosydeHHble
MIPOTHO3HBIE ITOKA3aTENN COMOCTABIIIOTCS C MPOTHO3HBIMHU TOKA3aTENIIMH aHAJOTWYIHBIX KoMIaHui. K oCHOBHBIM
MTOKa3aTessIM, MCIIOJIB3yEeMbIM JJIsl COTIOCTABJICHNUS, OTHOCATCS: KalMTaTU3aws / MPOrHO3HAsI MPUOBUTb, CTOMMOCTD
KOMIIaHWH / BBIpYYKa, AOJITOBas HArpy3ka, OKHaaeMasi TUBUACHAHAS TOXOTHOCTh M JIPYTHE, a TaK)Ke MPOTHO3ZHBIN
TeMI W3MEHEHMs IaHHBIX IOKa3zaTeneidl B Oyaymux mnepuonax. IIpm 3TOM HpPHOPHUTET OTAAETCS KOMIIAHHAM C
JOJTOCPOYHON JWBUACHIHON NOJIWTHUKOMW, IMOCTOSHHBIMH W CHCTEMHBIMH BBIIZIATAMH JWBHICHIOB, a TaKXke
KOMIIAaHMSIM, IUIAHUPYIOUIIMM BBIIAYMBATh JMBUAEHIBI B Omipkaiilnee Bpems. B memsix 1ONMOSHHUTENHHOH
nHpoOpMaIMK TaK)Xe HCIOJB3YIOTCS AHAJIUTHUECKHE MaTepHanbl HE3aBHCHMBIX ITOCTAaBIIMKOB: OpPOKEPCKHUX
KOMITaHWH, HHBECTHULIMOHHBIX OAHKOB, OTKPBITHIE NCTOYHUKH aHAINTHKH U IPYTHE.

Br16op akimii 1 1emo3UTapHBIX PACIIMCOK OCYIIECTBISIETCS C YUETOM CIEAYIOMINX KPUTEPHUEB:

. JluctuHr - B cocraB umylecTBa GoHaa He MpHOOPETAIOTCS aKIMKU, He 0OpallaloIyecs Ha OpraHu30BaHHBIX
TOprax.
. Bamiora - B cocraB umyniectBa ¢oHia He PHOOPETAIOTCS aKIMU, TOPIyeMble B MHOCTPAHHBIX BAIIOTax -

nosutap CLIA, eBpo.

) Kannranusanust - B cOCTaB UMymiecTBa (GOHIa MPUOOPETAFOTCS aKI[MHA YIMHUTEHTOB, KAUTAIU3AINS KOTOPBIX
cocrasistet He meree 1 000 000 000 (Omuoro MuimIHapaa) pyosiei.
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[Ipu ompeneneHNy NOMM aKOWH W ACMO3UTAPHBIX PACHICOK OJHOTO SMHUTEHTa B CTPYKType mopTdens ¢onma
YIPaBIIAIONAs KOMIAHHUS OCYIIECTBIISCT:

. AHanu3 cocTaBa akLIHOHEPOB YIMHUTEHTA.

° AHanu3 0)KUAAEMOHN T0XOQHOCTH aKTUBA Ha TOPU30HTE 12 MecALEeB.

. CpaBHUTENBHBII aHATU3 YMUTEHTA IO OTHOUICHHIO K IPYTUM KOMIIAHUSMHU B OTPACIU U PHIHKY B LIEJIOM.

. AHanu3 JMKBUAHOCTH aKTHBAa U JOJHM aKTHBA B MHAMKATOPE, [0 OTHOLIEHUIO K KOTOPOMY YIIPaBJISIOIIAs

KOMITaHUA OLCHUBACT PE3YJIbTATUBHOCTD peain3aliun WHBECTUIIMOHHOM CTpaTCruu aKTUBHOI'O YIIPABJICHUS .

C y4eToM JaHHBIX, TOJYYCHHBIX MPH NPOBEACHHH aHAIIN3a, YIPABIAIOIIAS KOMIIAHUS MPUHUMAET PELICHHE O
MOKyTKke B mopTdens GpoHma GUHAHCOBBIX MHCTPYMEHTOB, B OTHOIIEHHH KOTOPBIX COBOKYITHOCThH IEPEUHCIICHHBIX
BbIIIe ()aKTOPOB MOXKET 00ECHeYnTh HAUOOJIBIIYIO TOXOAHOCTh HA CPEHE- U J0JITOCPOYHOM BPEMEHHOM FOPH30HTE
C YYETOM OXHJAEMOTO pOCTa HX CTOMMOCTH, JMBHUICHIHBIX BBIIUIAT C OMPEACICHUEM MO HUHCTPYMCHTA B
noptdene Gonna. Pemenne o npomaxke NPUHUMACTCS B OTHONICHUY (PMHAHCOBBIX WHCTPYMCHTOB, MOTCHIIMATIbHAS
JIOXOJIHOCTh 10 KOTOPBIM, IT0 MHEHHUIO YIPABJISIONICH KOMIIAHHH, PEaTU30BaHA, U3MCHHUIACH B XYIIYIO CTOPOHY
OTHOCHTEIILHO MOMEHTA UX BKITIOUCHUS B MOPT(ENh WIN OTHOCUTEIHHO aHATOTMIHBIX HHCTPYMCHTOB.

Crmocobom (kputepreM) BBIOOpa aKTHBOB NPY NMPHUHSATHH WHBECTHIIMOHHBIX PEIICHUH SBISETCS BBIOOP aKTHBOB C
TOYKH 3PCHUSI HAMIYYUIErO COOTHOLICHUS PHCKOB U OXKHIACMOW [IOXOJHOCTH OT/ACIbHBIX aKTUBOB U (WJIH)
HMHBECTHIUOHHOTO OpTdes poHIa B COBOKYIMHOCTH.

HasBanue WHIMKATOpa, MO OTHOUICHHIO K KOTOPOMY YIIPABJISIONIAas KOMIAHHS OIICHMBACT PE3yJIbTaTHUBHOCTD
peanu3alii MHBECTHIIMOHHON CTpareruu akTuBHOro ympasneHus: «Huaexc Mocbupku MONHON T0XOJHOCTH
«OpyTTONY, MMeroIuil cokpamenHoe HanMeHoBaHNEe «MCFTRy (manee — Unzpekc).

VcTOuHMK pacKphITHS CBeIEHUH O mopsijike pacuera Muaekca: https://www.moex.com/ru/index/totalreturn/MCFTR.

JIuno, ocymiectBisitomee pacyer Wupekca: [lyonuuHoe akimoHepHoe obmiectBo «MockoBckas bupka MMBB-
PTC», MHH 7702077840.

OOBEKTHl HHBECTUPOBAHMS, HX COCTAB M OIHCAHHE.
NmymectBo, cocranisitomiee GOHI, MOXKET ObITh HHBECTHPOBAHO B!

1) AKTHBBI, HOMUHHPOBaHHBIE B BaimoTe Poccuiickoit @enepanny U TOMyIIeHHBIE K OPraHU30BaHHBIM TOPTaM
(MM B OTHOWICHWH KOTOPHIX OMpIKeH MPHUHATO pPEIICHHE O BKIIOYCHHH B KOTHPOBAJbHBIC CIHCKH) Ha
oupxax Poccuiickoit @eneparim:

1.1) axuuu poCCHHCKHX aKIIUOHEPHBIX OOIIECTB,
1.2) npousBoxHBIE GUHAHCOBBIC HHCTPYMEHTHI,
1.3) rocymapctBeHHbIe ieHHBIE Oymaru Poccuiickoii Denepariuu,

1.4) rocymapcTBeHHbIC IIeHHBIC OymMaru cyosekToB Poccuiickoit @eneparmu.

2) JICHe)XHBIE CpelicTBa B pyOJIsIX Ha cYeTax M BO BKJIAAaxX (IENO3UTax) B POCCHHCKMX KPEIUTHBIX
OpraHM3aINsIX;
3) JICTIO3UTHBIE CEPTU(HKATBI POCCUMCKMX KPEIWTHBIX OpPTaHM3allfid, Ha KOTOpPBIE HE PACHPOCTPAHSIOTCS

’I‘pe60BaHI/IH NOAITYHKTa 1 HACTOAIICTO ITYHKTA,

4) rocy/lapcTBeHHble IIeHHble Oymarum Poccuiickoit dejnepauuy, HOMHHHPOBaHHbIE B BaitoTe Poccuiickoii
Deneparyy, He MOANAIAIOMINE O TPeOOBAaHUS MOAMYHKTA | HACTOSIIETO IMyHKTA;

5) IpaBa TpC6OBaHI/I$I U3 AO0rOBOPOB, 3AKIIOYCHHBIX B HEIAX HOBCPUTCIBHOI'O YIIPABJICHUSA B OTHOLICHHUU
AKTUBOB, IIPEAYCMOTPEHHBIX HACTOSAIINUM ITYHKTOM;

6) HWHBIC AaKTHUBbI, BKJIHOYa€MbIC B COCTaB aKTHUBOB q)OH,Ha B CBS3M C OILIATOM pacxon0B, CBA3AHHBIX C
JAOBEPUTCIIBHBIM YIIPABJICHUEM HMYIIECTBOM, COCTABJISIOLINM (1)OH,H, WJIn B CBA3HU C peaﬂnsauneﬁ IpasB,
3aKpPCIJICHHBIX COCTABJIAOIIUMHA (bOHH IICHHBIMHA 6yMal"aMI/I WA MPEAYCMOTPECHHBIX COCTABJISIIOIIUMHU (1)OHI[
MMPOU3BOAHBIMU (bl/IHaHCOBLIMI/I HHCTPpYMEHTAMU (zxanee — MHBCCTHIIMOHHBIC npaBa).

JleHexHBIe CpEeCTBA BO BKIAAaX (JEIMO3UTAaX) B POCCUUCKUX KPEAWTHBIX OPraHU3aIlUsX MOTYT BXOIHWTH B COCTaB
aKTUBOB ()OHJA TOJBKO IMPH YCIOBHHU, YTO B CIydae JOCPOYHOTO PACTOPIKEHUS YKA3aHHOTO JIOTOBOPA POCCHHCKAs
KpeIuTHAs OpraHu3anus oOsi3aHa (00s13aH) BEpHYTh CYyMMY BKJIaa (JIEMO3HMTa, OCTaTKa HAa CYETE) W MPOICHTHI MO
HEMY B CpOK, He npebrmatomuid 7 (Cemb) pabovnx THEH.

NmymiecTBo, cocTapisironiee GoHa, MOKET ObITh MHBECTHPOBAHO B aKIIMH, HOMUHHUPOBAHHEIE B BalltoTe Poccuiickoit
Odeneparyy, MpeIyCMOTPEHHbBIE MYHKTOM 22.1 HacTosuux [IpaBui - akIuu pOCCUMCKUX aKITMOHEPHBIX OOIIECTB.

B cocraB akTuBOB (1)0H,Ila MOT'YT BXOJAUTH KaK 06])IKHOBCHHI)I€, TaK U NPUBUJICTUPOBAHHBIC aKIIUU.

WmymectBo, cocrapinstoniee (GoHI, MOXET ObITh HHBECTUPOBAHO B OOJMIralnK, HOMHHHPOBAHHBIE B BAJIIOTE
Poccuiickoit ®enepanyu, npenycMoTpeHHble myHKToM 22.1 Hactosmux IIpaBun, sMUTEHTaMU KOTOPBIX MOTYT
OBITE!

(henepanpHBIE OPTaHbl UCTIOHUTEILHON BiIacTu Poccuiickoit ®enepamnmu;

OpraHbl HCIIOJIHUTENILHO BiacT cyObekToB Poccuiickoit deneparum.

[TpousBosHble (PMHAHCOBBIE MHCTPYMEHTHI (MMYIIECTBEHHBIC IpaBa M3 (PHIOYEPCHBIX M OMNLMOHHBIX JOTOBOPOB
(KOHTPAKTOB), YAOBIETBOpsIOIIME TpeOoBaHMAM NomyHkTa | mynkra 22.1 Hactosmmx [IpaBui, MOTYT COCTaBIISTh
aKTHBBI (JOHJA TIPH YCIIOBHH, YTO M3MEHEHHE X CTOMMOCTH 3aBHCHUT OT M3MEHEHUS! CTOMMOCTH aKTHBOB, KOTOPBIE
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MOTYT BXOAWTH B cOCTaB (oHAA (B TOM HUHCIIE M3MEHEHUsS 3HAUYEHWS HMHICKCA, PACCUUTHIBAEMOTO MCXOISI W3
CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT BXOIUTH B COCTaB (DOHAA), OT BEIMYHHBI MPOLEHTHBIX CTABOK, YPOBHS
nH(IIIMY, a Takke MPOW3BOIHBIN (PUHAHCOBBIH MHCTPYMEHT, HE NPEAYyCMAaTPUBAIOUINN OOSM3aHHOCTH CTOPOHBI
JIOTOBOpa MepenaTh APYroil CTOPOHE AOTOBOpa IEHHbIE OyMaru, BaliOTy WM TOBap JIMOO 00S3aHHOCTH CTOPOHBI
JIOTOBOPA 3aKITIOYUTH JOTOBOP, SBILFOLIMHCS NPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, NPH YCIOBHH, 4YTO
HU3MEHEHHE €Tr0 CTOMMOCTH 3aBHCUT OT U3MEHEHHUS CTOMMOCTH TOBapOB, JOIMYLIEHHBIX K OPraHU30BaHHBIM TOpPraM
Ha Oupxkax Poccuiickoit denepanuu. a Takke NMpU YCIOBHH, YTO CTOPOHAMH TaKOrO JOTOBOpA HE SBISIOTCS
HEpE3UJICHTHI U (MJIM) HHOCTPAHHBIE CTPYKTYPHI 0€3 00pa30BaHMs FOPUIUYECKOTO JIHLA.

JInma, o6s3aHHBIE IO TOCYNApCTBEHHBIM IEHHBIM OymaraM Poccwuiickoit deneparmu, rocy1apCTBEHHBIM IICHHBIM
Oymaram cyOwsexToB Poccuiickort ®enepamum akIusAM POCCHHCKHX aKIMOHEPHBIX OOIIECTB, JACMO3UTHBIM
ceptudUKaTaM pPOCCHUICKMX KpPEIUTHBIX OpraHu3alMi, OJDKHBI OBITH 3aperucTpupoBaHsl B Poccuiickoii
®denepanuu.

CrpykTypa akTHBOB (DOHJA JOJKHA OTHOBPEMEHHO COOTBETCTBOBATH CIICIYIOIINM TPEOOBAHUSAM:
Jomnst croumocTH:

aKTHBOB, IPEIYCMOTPEHHBIX MOMMyHKTaMHu 2, 3, 4 myHkrta 22.1. Hacrosmux [IpaBHi co cpoKOM IOTalIeHUsS
(3aKpBITHS) MEHEE TPEX MECSIIEB,

npaB TpeOOBaHMIA K IOPHIMUYSCKOMY JIMILY, BO3HHUKIIHX Ha OCHOBAaHHH JIOTOBOpa O OPOKEPCKOM OOCITY:KHUBAHUH C
TaKUM JUIOM (IIPU YCIOBUH, YTO YKa3aHHBIM JOrOBOPOM MPEAYCMOTPEHO HCIOJIHEHHE TAKUM HOPHIMICCKAM
JUIOM 0053aTEJIbCTB B TEUCHHE OJHOTO pabouero IHS C JaThl NPEIbSBICHUS YKa3aHHBIX TpeOOBaHHWN K
HCIIOJTHEHUIO);

obnuranuii ¢ GUKCUPOBAHHBIM KYIIOHHBIM JJOXOJIOM, PEUTHHT JOJTOCPOYHON KPEIUTOCIIOCOOHOCTH BHITyCKa (IpU
OTCYTCTBUM pEHTHHra BBITyCKa — PEUTHHI SMHUTEHTa) KOTOPBIX II0 KiacCH(DUKAIMU XOTsI Obl OJHOTO W3
PEHTHHTOBBIX areHTCTB, BKJIIOYEHHBIX B YycTaHOBIeHHbIH CoBeToM nupektopoB banka Poccum mnepeuens
PEHTHHTOBBIX areHTCTB, OTJIMYAETCS OT PEUTHMHra B COOTBETCTBYIOLIEH BAlIOTE CTPaHbl — SMUTEHTA BAIIIOTHI, B
KOTOpOH HOMWHHMPOBAHBI yKa3aHHbIE oOnuramuu (I OOIWMranuif, HOMHHHPOBAaHHBIX B BAJllOTE TOCYIapCTB —
YWICHOB BAIIOTHOTO CO033, - OT MaKCHMAJIBHOTO PEHTHHIA CPEIH TOCYAApCTB — WICHOB BAJIOTHOTO COI03a), HE
Ooiee 4eM O/IHY CTYTICHb,

LEHHBIX OyMar, BXOJSIINX B pacueT (JOHAOBBIX HHIECKCOB, ONPEACICHHbIX NyHKTOM 2.9 Yka3anus banka Poccun ot
05 centsi6ps 2016 roma Ne 4129-V,

OT CTOUMOCTH YUCTHIX aKTHBOB (I)OH)Ia B COBOKYIMTHOCTHU IOJI>KHA MPEBLIIIATH 60.]1])]_[1}7}0 H3 BCIIMYHUH:

TP MPOILCHTA;

BCJIMYMHY YHUCTOI'O0 MECAYHOI'0 OTTOKAa HMHBECTUIIMOHHBLIX I1a€B (1)0H)1a, ABJIAONIYIOCS MUHUMAJILHON W3 IIECTH
HaI/I6OJ'H)HII/IX BCJIMYUH YHCTBIX MECAYHBIX OTTOKOB HHBCCTHIIMOHHBLIX IIa€B 3a IIOCJIICOAHHEC 36 KaJICHIApHBIX
MecsleB. BemuurHa YHCTOrO MECSYHOTO OTTOKA WHBECTHIMOHHBIX [A€B OMNPEJACNAeTCS KaK OTHOIICHHE B
MPOLIEHTAX PA3HOCTH KOJMYECTBA WHBECTHUIIMOHHBIX MAEB, B OTHOIICHUH KOTOPBIX IO JIUIEBBIM CUETaM B PEECTpe
BJIaJICIIbIIEB MHBECTUIIHOHHBIX MaeB ObLIM BHECEHBI PACXO/IHBIC 3aIIMCH B PE3Y/IbTaTe MX IOTAIICHUS UK 0OMEHa, 1
KOJIMYECTBA WHBECTHIMOHHBIX [1A€B, B OTHOIICHUH KOTOPBIX [0 JIMIEBBIM CUETaM B PEECTpe BIAJICIbIEB
WHBECTHIMOHHBIX MaeB ObUIM BHECEHBI MPUXOJHbBIC 3alUCH B PE3yJbTaTe BbLIAYM WK OOMEHa, 3a KalleHIapHbIH
Mecsll K OOIeMy KOJMYECTBY BBLIAHHBIX WHBECTHIMOHHBIX [A€B TI0 JaHHBIM pPEecTpa BIIAJICNbICB
MHBECTHIMOHHBIX MMAeB HA MOCJCHUN JCHb MPEBIAYIIETr0 KAIECHIAPHOTO MECSIIIA.

I[J'IFI uenel‘/i HACTOAICTO NYHKTA YYUTBIBAOTCS ACHCIKHBIC CPCACTBA, PACIOPSIKCHUC KOTOPBIMHU HE OI'PaHUYCHO Ha
OCHOBAaHUM PCHICHUA OpraHa FOCYI[apCTBeHHOﬁ BJIACTH, Ha KOTOPBIC HE YCTAHOBJICHO O6peMeH€HI/Ie, IICHHBIC
6yMaFI/I, IpaBa o npoaaxe uin HHOU nepeaaydye no J0roBopy KOTOpbIX HE OTPaHUYCHBI.

Jlns meneit HacTOSIIETo MyHKTa WCTIONB3YETCSl PEHTHHT JOJTOCPOYHON KPEAMTOCTIOCOOHOCTH B TOW KE BATIOTE
(HaMOHATEHOH M (MJTM) WHOCTPAHHOM), B KAKOH MPEAIoIaracTcsi OCYIIECTBICHUE BBITIIAT MO0 YKa3aHHBIM IIEHHBIM
OyMaram COTJIaCHO PEIICHHUIO O BBIITYCKE TAKUX IIEHHBIX OyMmar.

OreHOYHAs! CTOMMOCTD IIEHHBIX OyMar 0JJHOTO IOPHINIECKOTO JINIA, ICHEeKHBIE CPEACTBA B PyOJIsAX HAa CYETaX U BO
BKJIaJax (JETO3UTax) B TaKOM IOPUAMYECKOM JIMIE, TpaBa TpeOOBaHMSA K TAaKOMY IOPHANYECKOMY JIHILy, B
COBOKYITHOCTH HE JIOJDKHBI ITPEBBIMIATh 10 MPOIEHTOB CTOMMOCTH akTHBOB (hoHIa. TpeGoBaHus HacTOAIIEro ab3ama
HE pacHpOCTPaHSIIOTCS Ha TOCYJAapCTBEHHBIC IIEHHbIe Oymaru Poccuiickoit denepanuu U Ha mpaBa TpeOOBaHHS K
LEHTPAIFHOMY KOHTPAareHTy.

OrieHOYHAsT CTOMMOCTh IEHHBIX Oymar ogHoro cyomekra Poccuiickoii ®enmepannu, He moJDKHA mpeBbimats 10
MIPOIIEHTOB CTOMMOCTH aKTUBOB (hOHJIA.

Jus menedd pacueTa OrpaHMYCHH, YKa3aHHBIX B a03alle MEPBOM HACTOSINETO ITyHKTA MPH OINPEICIICHHH JIOJU
OIICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (DOHIA B CYMME JICHEIKHBIX CPEICTB B PyOJIAX HA CUCTaxX B
OJIHOM IOPHIUYCCKOM JIMIE M CTOMMOCTH INpaB TPeOOBAHWMH K OIHOMY IOPHUIMYCCKOMY JIHIlY, BO3HHUKIIAX Ha
OCHOBAHHHU JIOTOBOpPa O OPOKEPCKOM OOCITY)KMBAaHHH C TaKUM JIUIIOM (IIPH YCIOBHH, YTO YKa3aHHBIM JOTOBOPOM
MIPEIYCMOTPEHO HCIOJTHEHNE TaKUM IOPUAMICCKUM JIHIIOM 00S3aTENbCTB B TEUCHHUE OTHOTO pabodero IHS C ATkl
MIPEeIbSBICHAS yYKa3aHHBIX TPEOOBAHMH K MCIOJHEHHIO), COCTABILIOMNX (DOHJ, HE YUMUTHIBACTCA cymMma (WU ee
9acTh) JCHEKHBIX CPEJICTB, MOMIESKAIIUX BBHIIUIATE B CBS3M C IOTANICHHEM M OOMEHOM HHBECTHIIMOHHBIX IIaeB
(oHIa HA MOMEHT pacdeTa OrpaHHICHHUS.
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23.3.

23.4.

23.5.

23.6.

23.7.

IIpu sToM o0mas cymMMa ICHEXHBIX CPEICTB M CTOMMOCTH IpaB TPeOOBAaHWH, KOTOpPHIE HE YUHUTHIBAIOTCS MNpPHU
pacueTe orpaHHYCHHUH, yKa3aHHBIX B a03alle TIEPBOM HACTOSIIETO IMyHKTa, B OTHOIICHUH BCEX ACHEKHBIX CPEICTB B
pyOIIsiX Ha BCEX CUETax M B OTHOIICHWH BCEX MpPaB TPEOOBAaHUI K IOPHINYECKUM JIUIAM, BO3HUKIINX Ha OCHOBAHHUH
YKa3aHHBIX JIOTOBOPOB O OpOKEPCKOM OOCIYKMBAaHHWH, COCTABIIOMMX (OHI, B COBOKYITHOCTH HE IOJDKHBI
MIPEBEIMIATh OOIIYI0 CYMMY IEHEXHBIX CPEICTB, IOMJIESKAIINX BBIIUIATE B CBS3M C IIOTAlIeHHEM W OOMEHOM
WHBECTHIIMOHHBIX ITaeB (OHIa HAa MOMEHT pacueTa OTpaHHICHUS.

Jnst nenei pacuera orpaHWYEHHUH, YKa3aHHBIX B a03alle TIepBOM HACTOAIIETO MOJITYHKTA, TP ONPENCICHUN JIOTH
OLIEHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHUBOB (JOHIAa B CyMME ICHEKHBIX CPEICTB B PYOIISIX Ha cUETax B
OIHOM OPHAWYIECKOM JIUIE, COCTABILIIOMMX (DOHM, HE YUYHUTHIBACTCS CyMMa (WJIM €€ 4acTh) JCHEKHBIX CPEACTB,
HaxXOJSIIUXCA Ha YKa3aHHBIX cueTax (OJHOM M3 yKa3aHHBIX CUYETOB) M BKIIOYCHHBIX B (DOHJ NPH BHIIAYEC W/HIIH
oOMeHe HHBECTHIMOHHBIX T1aeB, B TEUCHUE HE Ooee 2 pabounx AHEH ¢ 1aThl YKa3aHHOTO BKITIOYCHUS.

ITpu onpeneneHny CTPYKTYPHI aKTUBOB ()OHAA YUUTHIBAIOTCS AKTHBBI, IPUHSTHIC K PACUETY CTOMMOCTH €TI0 YHUCTBIX
aKTHBOB.

CTOMMOCTB JIOTOB POU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB (eciu 6a30BbIM (0a3UCHBIM) aKTHBOM MPOHU3BOIHOTO
(PMHAHCOBOTO MHCTPYMEHTA SIBJISETCS JPYroi MPOM3BOAHBIA (DMHAHCOBBIA WHCTPYMEHT - CTOMMOCTH JIOTOB TaKHX
MIPOM3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTh [IEHHBIX OyMar (CyMMa JICHE)KHBIX CPEJICTB), OIYyYEHHBIX
YIpaBISIONIEH KOMIIAHUEH TI0 TIEPBOM YacTH JOTOBOPA PETIO, pa3Mep NMPHHSATHIX 0053aTENBCTB IO IIOCTAaBKE aKTHBOB
10 MHBIM CJZIEJIKaM, /1aTa MCIOJHEHMSI KOTOPBIX He paHee 4 pabounx AHEH C AaThl 3aKIFOUCHUS CACIKH, U 3a€MHBIC
CpeACTBa, NMPEIyCMOTPEHHBIE MOAMyHKTOM 5 myHKTa 1 crateu 40 ®enepanpHoro 3akoHa «O0 MHBECTHIIMOHHBIX
(oHmax», B COBOKYITHOCTH HE JOJDKHBI peBhIMAaTh 40 MPOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOH/A.

Ha nary 3akmiodeHus! CENOK C NPOU3BOAHBIMH (DMHAHCOBBIMH WHCTPYMEHTaMH, IOTOBOPOB PENO, JIO0TOBOPOB
3aliMa, KPEOUTHBIX IOTOBOPOB MM CHAEJOK, JaTa HCIOJHEHWs KOTOpPBIX He paHee 4 pabouumx AHEH c JatTel
3aKJIFOUCHUS CIETIKH, COBOKYITHAS! CTOMMOCTb aKTHBOB, YKa3aHHBIX B IIEPBBIM a03alle HACTOSAIIETO ITyHKTA, C YYETOM
3aKJIIOYCHHBIX PaHEe JOTOBOPOB PEMO M CHENOK, YKa3aHHBIX B HACTOSIIEM a03ale M 3aeMHBIX CpPEACTB,
MIPEAYCMOTPEHHBIX MOMITYHKTOM 5 myHKTa | crathu 40 @enepanbHOro 3akoHa «O0 MHBECTHIIMOHHBIX (OHAAX», HE
JIOJDKHA TPEBHIIIaTh 20 IPOLEHTOB CTOMMOCTH YHCTHIX AKTUBOB (hOH/A.

JloroBOpEI PErno 3aKIF0YAI0TCs, €CIIM OHU COOTBETCTBYIOT OJHOMY M3 CIIEIYIONUX YCIOBUI:
KOHTPareHTOM II0 IOTOBOPY PETO SABIISCTCS [EHTPAIBLHBIA KOHTPATeHT;

JIOTOBOP PETO 3aKJII0YacTCsl Ha YCIOBHSAX IMOCTABKHM IPOTHB IUIATEXa W MHPETyCMOTPEHHOW NOTOBOPOM PpETo
0053aHHOCTH KaXJIO0W M3 CTOPOH NIPH HM3MEHEHHHM LEHbl NEHHBIX OyMmar, IepeJaHHBIX II0 JOTOBOPY perio,
YIUIaYMBAaTh JPYTOi CTOPOHE JIECHEKHBIE CYyMMBI M (MJIM) TIEPeaaBaTh [IEHHbIE OyMard B COOTBETCTBUHM C IyHKTOM 14
crareu 51.3 ®enepanpHOro 3akoHa oT 22 ampens 1996 roma N 39-®3 «O prIHKe IICHHBIX OyMar» MpH YCIOBHH, YTO
MIPEAMETOM JIOTOBOpA PEIIO MOT'YT OBITH TOJILKO aKTHBBI, BKJIIOYaEMbIE B COCTAaB aKTHBOB ()OH/IA, B COOTBETCTBHUH C
WHBECTHLIMOHHOM AeKIapanuei ¢poHma.

Just neneit ab3ana MepBOro W BTOPOTO HACTOSIIEIO MyHKTA HE YYHUTHIBAKOTCS JIOTOBOPBI PEMO, MO KOTOPBIM
YIPaBISIFONIAs KOMITAHHS SIBISIETCSI MOKYIIATENIEM T10 TIEPBOi YaCTH JOrOBOPA PEIIo, €CIIM YKa3aHHBIMH JOTOBOPAMHU
perno  WiM  MHBECTUIMOHHOW  jAekiapanueid  ¢GoHma MPeIyCMOTPEHA  HEBO3MOXHOCTh  PACIOPSDKEHHUS
MPUOOPETEHHBIMU [IEHHBIMU OyMaraMmu, 3a UCKJIIOYEHHEM HX BO3Bpara Mo BTOPOW YacTH TAKOro JAO0TOBOpa pero, a
TaK)Ke OIMIMOHHBIE JOTOBOPBI, M0 KOTOPBIM YIPABISIONIAS] KOMITAHKS MMEET MpaBO TPeOOBaTh OT KOHTpAreHTa
MTOKYITKA WITH TIPOJaku 0a30Boro (0a3MCHOT0) aKTHBA.

Vipasnsionas KOMIAHHS HE BIPaBE PACIOPSIKATHCS IEHHBIMH OyMmaraMu, IOJNYYEHHBIMH IO TIEPBOM YacTH
JIOTOBOPOB (CENIOK) perto, 3a MCKIFOUYECHHEM BO3BpaTa 3THX LEHHBIX OyMmar Mo BTOPOM 9acTH TakWX JOTOBOPOB
(cnemok) pero.

Hust uenedt nynkra 23 Hactosimmx [IpaBun nponsBojHble (PMHAHCOBBIE MHCTPYMEHTBl yYHMTBIBAIOTCS B 00beme
mproOpeTaeMbIX (OTHYXIaeMbIx) 0a30BBIX (0a3MCHBIX) aKTHBOB TAKHX HMPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB
(ecnn 6a30BBIM (0a3UCHBIM) aKTHBOM SIBIISIETCSI APYrOil NMPOW3BOJHBIN (MHAHCOBBIH MHCTPYMEHT (MHAEKC) - Kak
6a3oBble (0a3MCHBIC) aKTUBBI TAKUX MPOW3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB (aKTHUBBI, BXOAAIINE B CIIMCOK JUTS
pacyera Takoro MH/EKCa) U OTKPHITOH MO3UIINHU, CKOPPEKTHPOBAHHOH 110 Pe3yJibTaTaM KIMPHHTa.

AKTHUBBI, TIPEIyCMOTPEHHBIE MOAMYHKTOM 6 myHKTa 22.1. Hacrosmmx IlpaBmi, BKIIIOYEHHBIE B COCTaB aKTHBOB
(¢oHIa B CBA3M peann3anneil HHBECTHIIMOHHBIX IIPaB, MOTYT BXOJAUTH B COCTAB aKTHBOB ()OHIA B TEUCHHE OJHOTO
MecsIla C JaThl peayn3alliil yKa3aHHBIX WHBECTUIMOHHBIX TmpaB. CTOMMOCTH AaKTHBBI, IPEIyCMOTPEHHBIX
noIryHKToM 6 mmyHkTa 22.1 IlpaBui1, BKIIOYaeMBbIX B cOCTaB (OH/A B CBSA3U C peajM3aliiell HHBECTUIIMOHHBIX I1PaB,
B COBOKYITHOCTH HE JIOJDKHA IPEBBIIIATH 5 MMPOIIEHTOB CTOMMOCTH aKTUBOB (hOH/IA.

He menee aByx Tpereii pabounx JHEH B T€UEHHE KaXKIIOTO KaJCHIApPHOTO KBapTaja (3a MCKIIOYEHHUEM MEepHoja C
JAaTbl BOSBHUKHOBCHHUA OCHOBAHUS IMPECKPAIICHUA (bOH)Ia) COBOKYITHasA CTOUMOCTD CJICAYIOINX aKTHBOB (OIIHOFO 700050
HECKOJIbKUX) JOJDKHA COCTABIIATH He MeHee 80 TPOIIEHTOB OT 00IIei CTOMMOCTH aKTHBOB (hOHIA:

aKIUi POCCHHCKHMX aKIMOHEPHBIX OOIIecTB, HOMHWHHPOBAaHHBIX B BamoTe Poccuiickoit ®Deneparum,

YIOBIETBOPSIOMNX TpeOOBaHMsIM ToamyHkTa | myHkta 22.1, mynkTa 22.3 Hacrosmmx [IpaBun (manee - meneBoi
aKTUB),

MPOU3BOAHBIX q)HHaHCOBBIX HUHCTPYMCHTOB, UBMCHCHUEC CTOUMOCTU KOTOPLIX 3aBUCUT OT U3MCHCHHSA CTOMMOCTHU
OCJICBOro akKTHhBa (B TOM YUCJIC OT M3MCHCHHSA 3HAYCHUSA HWHAUKATOpA (I/IHHGKC&), pacCYUTbIBACMOI0 UCXOAsl U3
CTOUMOCTH LCJIICBOI'O aKTI/IBa).
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24,

25.

TpeboBanust mynkra 23 Hactosimmx [IpaBuin MPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHS OCHOBaHHS IPEKPAIICHHS
¢donna.
OnucaHue PUCKOB, CBSI3aHHBIX C HHBECTUPOBAHHUCM.

WHBecTupoBaHne B OOBEKTHI, NPEAYCMOTPEHHBIC WHBECTUIMOHHON Aekiapamueid (oHAa, HE MOoApa3yMeBaeT
TapaHTHH KaK 110 BO3BPATy OCHOBHON MHBECTUPOBAHHOM CYMMBI, TaK U 10 MOTYYEHHIO KAaKUX-THOO TOXOMIO0B.

CToMMOCTE OOBEKTOB BIIOXKSHHUS CPEICTB, COCTaBIIOMIMX (OHI, M, COOTBETCTBEHHO, pacyeTHass CTOMMOCTh
WHBECTULIMOHHOTO IIas MOTYT YBEJIHYMBATHCS W YMEHBIIATBCS, PE3YJIbTAThl MHBECTHPOBAaHMS B IIPOIUIOM HE
OIPE/IeNISIOT JOXOABI B OyIylleM, TOCYyZapCTBO M YIIPaBIIONIas KOMIIAaHHS HE TapaHTHPYIOT ITOXOTHOCTb
WHBECTHINH B (OHJ. 3asBICHUS TIOOBIX JHIl 00 YBENHICHUN B OyIyIIeM CTOMMOCTH WHBECTHIIMOHHOTO Tast MOTYT
pacleHHBATECS He HHAYe KaK MPEATIOI0KECHHS.

Hacrosimee onncanne puckoB He pacKpbIBaeT HHPOpMAIMK 000 BCeX pHCKaX BCICACTBHE Pa3HOOOpasHs CHTYaLH,
BO3HHUKAIOIIUX [TPY HHBECTUPOBAHHUH.

B naunboinee O6IlIeM BUAC TIOHATHUEC PUCKA CBA3aHO C BO3MOKHOCTBIO MOJIOKUTCIBHOI'O WKW OTPULATECIBHOI'O
OTKJIOHCHUA peE3ysibTaTa ACATCIBHOCTH OT OXHIAACMbIX WJIN TJIAHOBBIX 3Ha’~leHIdI7[, T.C. PUCK XApPaAKTECPU3YCT
HCONPEACJICHHOCTD MOJYUCHHUSA OKUAACMOT' O q)I/IHaHCOBOl"O pe3yiibTarta 1o uToram WHBECTUIIUOHHON JI€ATEILHOCTH.

I[J'ISI Heﬂeﬁ HACTOAIICTO ONMCAHUS MMOJA PUCKOM IIPpU OCYHICCTBICHUN onepauﬂﬁ MO0 MHBCCTUPOBAHUIO ITOHUMACTCH
BO3MOXHOCTb HACTYIJICHUSL CO6LITI/I$I, BJICKYIICTO 3a coboi TIOTEPU AJIsI HHBECTOPA.

Pucku HWHBCCTUPOBAHUA B AKTHUBBI, IIPEAYCMOTPCHHBIC HHBGCTHHHOHHOﬁ z[eKnapauHeﬁ (1)0H,I[a, BKJIIKOYAKOT, HO HEC
OTPAHUYUBAIOTCS CICAYIOIIUMU He(bI/IHaHCOBLIMI/I n (I)I/IHaHCOBBIMI/I pUCKaAMHU:

CtpaTernueckuii puck CBsi3aH C COIUANBHO-TIOJUTHUYECKUMHU U SKOHOMUYECKUMU YCIOBHSIMH pa3BuTus Poccuiickoit
denepalyy WIK CTPaH, € BIMYIICHBI I 00PaIaloTCs COOTBETCTBYIOIINE IICHHBIC OyMaru, HHbIe (HUHAHCOBBIC
HHCTPYMEHTHI M aKTUBHI. [IaHHBIN PUCK HE CBSI3aH C OCOOCHHOCTSAMH TOTO MJIM MHOTO 00BEKTa MHBECTHpOBaHus. Ha
3TOT PHUCK OKas3bplBa€T BIMSHUE HU3MEHEHHE IMOJUTUYECKOW CHUTyallud, BO3MOXXHOCTb HACTYIUICHHA
HEONMArompusATHEIX (C TOYKH 3pEHHUS CYMICCTBEHHBIX YCIOBHH OW3Heca) W3MEHCHHH B POCCHIICKOM
3aKOHOAATENbCTBE WJIM 3aKOHOAATEIbCTBE APYIUX CTpaH, AEBajJbBallus HALMOHAJIBHON BaJIOTBI, KPU3UC PBIHKA
TOCYJapCTBCHHBIX JOJTOBBIX O00S3aTENBCTB, OAHKOBCKUN KPHU3HC, BANIOTHBIA KPHU3HC, MPEACTABILIIONINE COOOM
NpsIMOE€ WM OIOCPEJOBAHHOE CIIEJCTBUE PHUCKOB IOJUTUYECKOTO, 3KOHOMHUYECKOIO M 3aKOHOAATEIBHOTrO
xapakTepa. Ha ypoBeHB CTpaTern4eckoro pucka MOTYT OKa3bIBaTh BIWSHHE M MHOTHE NpyTrue (QakTOpbl, B TOM
YHUCJIE BEPOSATHOCTh BBEJCHUS PErMOHAJBbHBIX JKOHOMUYECKHX CAHKIUM WM OrpaHUYEeHU Ha WHBECTULUU B
OTJEJIbHbIE OTPaCiy 3KOHOMHUKHM, SKCIpPONpHUalus, HAIMOHAIU3AUs, NPOBEACHUE IOJIUTUKH, HAIpaBJICHHON Ha
OTpaHMYCHHUEC WHBECTHUIMA B OTPACIM SKOHOMHKH, SIBIIIONIMECS CHEpoil 0COOBIX TOCYAapCTBEHHBIX HHTEPECOB,
majieHue I€H Ha DHEPropecypchbl W TpouHMe OOCTOATENhCTBA. K cTpaTernyeckuMm pHUCKaM TakKe OTHOCHUTCS
BO3MOXHO€ HACTYIJIEHHE OOCTOATEIhCTB HEMPEOAOJIMMON CHJBI, TJABHBIM 00pa3oM, CTUXUIHOTO H
TCOMOJIUTHIESCKOTO XapakTepa (HalpuMep, BOCHHBIC AecTBUs). CTpaTerniecKuid pUCK HE MOXET OBITh OOBEKTOM
Pa3yMHOTO BO3JCHCTBHUS M YIPABJICHUSA CO CTOPOHBI YIPABIMIONICH KOMITAHHUH, HE MOUICKHUT TUBEPCUPHUKAINN U
HE TIOHMKAeM.

CuCTeMHBIH PHUCK CBSI3aH C HapylIeHHeM (MHAHCOBON CTaOMJIBHOCTH M BO3HMKIIEH HECIIOCOOHOCTH OOJIBLIOTO
yucna (UHAHCOBBIX HMHCTUTYTOB BBINOJHATH CBOM (YHKIMH W 00s3aTesibCTBa. B cuily OONbIIOH cTerneHu
B3aUMOJICHCTBUSL M B3aUMO3aBUCHMOCTH (PMHAHCOBBIX WHCTHUTYTOB MEXIy COOOH OIEHKa CHCTEMHOrO pHUCKa
CJIO’KHA, HO €r0 peasin3alysi MOXET MOBJIMATh Ha BCEX YUYaCTHHKOB (DMHAHCOBOTO PbIHKA. CHCTEMHBIH PUCK MOKET
3aTparuBaTth (YHKIMOHHPOBAHHE CHCTEMbl B LEJIOM M pPEATN30BHIBATHCS B HEONAroNpHATHOM H3MEHEHHH
TIOJIUTHYECKOH OOCTAaHOBKHM, M3MEHEHHMH B POCCHICKOM 3aKOHOAATENbCTBE, BKIIOYAs, HO HE OrPaHWYMBAIOCh
N3MEHEHHUSIMH B 00JIaCTH HAJIOT0O0JI0KEHHS, OTPaHUYECHUH BO3MOXXHOCTEH MHBECTUPOBAHMS B OTJIENIBHBIE OTPaCiH
SKOHOMHKH, OOIINHi OaHKOBCKHMH KpHW3HUC, Ae(OIT Ha YPOBHE TOCYNApCTBa, PE3KOM CHIDKEHHHM Kypca pyOis 1o
OTHOILEHHIO K OCHOBHBIM MHUPOBBIM BalIOTaM U T.J.

K cucteMHOMYy pHCKY Takke OTHOCSTCS PHCKH, PEAU3YIOLIUECS B Pe3ysbTaTe HEAPYKECTBEHHBIX NEHCTBUN WM
NPUMEHEHNST Mep OrpaHHYMTENFHOTO —XapakTepa (Jajiee - CaHKIMOHHBIE OTrPaHWYEHHS) CO CTOPOHBI
HEJIPY)KECTBEHHBIX T'OCYAApCTB W IOPUCIUKIMH, PE3NAEHTOB TaKMX HEIPY)KECTBEHHBIX FOPUCAMKLIUN W/HIIH
pesuneHToB Poccuiickoit denepanuy, HaXOAAMUXCS MOJ KOHTPOJEM JIUIl U3 HEAPYKECTBEHHBIX HOPUCIUKIMN
(manmee — HeInpys>KeCTBEHHBIE JHIa), B oTHouIeHHH Poccuiickoii Penepanyu, OTAENBHBIX OTpacied pocchiicKoit
SKOHOMHKH, POCCHUHCKHX IOPHIMYECKHX WIM (QU3MYECKUX JIUI WM JIML, HaXOJSIIMXCS TMOJ KOHTPOJEM
IOPUINYECKAX WM (U3NYECKUX JIMI pe3uaeHToB Poccuiickoit Pexepannu, JuI, 3a CUeT KOTOPBIX ICHCTBYET
KOHTpareHT IO CIeNKe, 3aKII0YCHHOW B WHTEpPecax TaKoro JIMIA, WM B OTHOUICHHH OpOKepa, MPHUBICYCHHOTO K
HCTIOTHEHHUIO TIOPYYEHHs TaKoTro JIHIA, (PMHAHCOBOW OpraHW3alWH, AETIO3UTapUsl WIM KacTOAWaHa, B KOTOPBIX Y
TaKWAX JIMI[ OTKPBITH CUETA, KIWPHHIOBBIX CHCTEM WJIM MHBIX TPETBHX JIHI, YYaCTHE KOTOPBIX HEOOXOTUMO IS
1esIeil MCTIOJTHEHHS BO3HUKIINX 00513aTeNbCTB (Aajee — 3aTPOHYTHIE JINIA), 9TO MOXKET IIPUBECTH K HEBO3MOXHOCTH
COBEpLICHUsS W/WINM WCIIOJHEHUS OTACNBHBIX CHEJIOK W/WIM omnepauuii u/min K OJOKMPOBKE CYETOB W/HIIH
HIMYIIECTBA.

[Tox caHKIIMOHHBIMY OTPaHIYEHUSIMHU ITOHUMAIOTCA JIIO0BIE SKOHOMIYECKHUE, (prHAHCOBBIE, HOPMATHBHO-IIPABOBHIE,
OTIEpPAallMOHHBIE OTPAaHWUYCHHUS W 3alpeThl, CyACOHBIE pEIICHHs, PEUICHHS MEXAYHApOIHBIX OpraHM3allii u
JOJDKHOCTHBIX JIMI] WUTH WHBIE OTPAHUYUTENFHBIC MEPHI, IPUHSITHIC WM BBEICHHBIE CO CTOPOHBI HEIPY)KECTBEHHBIX
JIUII, B OTHOIIEHUH 3aTPOHYTHIX JIUII, BaJIOT, JOTOBOPOB M (PMHAHCOBBIX HHCTPYMEHTOB, 3aIIPEUIAIONINe PSMO HUITH
OTOCPEZOBAaHHO (@) MOKyHaTh, MPOAaBaTh, OCYIICCTBIATh WHBECTUPOBaHHE WK (0) OCYIIECTBIATH MPSMOC WA
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KOCBEHHOE 00CITy>KHBaHHE WIH (UHAHCOBOE IMOCPEIHUIECTBO, WK (B) COBEPIIAThH W/WJIH MCTIOIHITH HHBIE CIEIKH C
[IEHHBIMHA OyMaraMu i (UHAHCOBBIMH MHCTPYMEHTAMH, WITH (T) OCYIIECTBIIATH TUIATEKHU W/WIH ONIEPAIH, B TOM
4ucie HeoOXOIUMBIE ISl HCIIOIHEHNUS! TIOPYUCHUIT HHBECTOPA, 00sI3aTeNbCTB MO CIEIKE, 3aKJIIUSHHON B HHTEpecax
WHBECTOPa, €CJIM OJHO WM HECKOJIbKO BBINICYKA3aHHBIX OrPAaHUYCHHH HMEET MECTO Ha J[aTy COBEpPIICHHUS
COOTBETCTBYIOIICH CICIKH, IIATEekKa UIIK ONePalliK, OKa3aHHUs COOTBETCTBYIOIIEH ycnyru. BBeieHrne CaHKIIMOHHBIX
OTPaHUYCHUH, MOSIBIICHUE W/WIM HATMYNE KAKUX-TU00 WHBIX 3aKOHOATCIBHBIX U/WIU PETYISTHBHBIX OTPpaHUYCHUI
B OTHOIICHWU 3aTPOHYTBIX JIMIl, a TAKKE B OTHOIICHWHW VIIPABJIAIONICH KOMIIAHUH, MOXET OBITh CBSI3aHO C
HETOJYYCHUEM BBITUIAT 10 MPUHAICKAIUM HHBECTOPY (UHAHCOBBIM MHCTPYMCHTAM W/WIIU OTpAaHHMYCHHEM IPaB
pacCTOpsKCHUST aKTUBAMH MHBECTOpa. K CHCTEMHBIM pHCKaM OTHOCHTCSI pUCK OAHKOBCKOM CUCTEMBI. Y PaBJISFOIIAs
KOMIIaHUs HE UMEET BO3MOXKHOCTEH BO3JICHCTBHS HA CHCTEMHBIN PUCK.

OmnepalioHHBI PHCK, CBSA3aHHBIH C HAapyILICHUSIMH OHM3HEC-NIPOLIECCOB, HENPAaBWILHBIM (DYHKIIMOHHPOBAaHUEM
TEXHHYECKHX CPEJICTB M MPOrPaMMHOTO 00ECIEUYEHHs, a TaK)Ke HENPaBHIbHBIMH JIeHCTBHAME (Oe3eiicTBuEM) M
HEeJI0OOPOCOBECTHOCTBIO TIEPCOHANA YNPABJIAIONIEH KOMIIaHWH, €€ KOHTPAareHTOB M NMapTHEPOB, IPHUBIEKAEMBIX K
YIpaBJICHUIO aKTHBaMH (OH/A, a TAaKXKe BCIEJICTBUE BHEUIHHMX (DaKTOPOB, B TOM 4YHCIE, NIPOTUBOIPABHBIX JIHOO
HENpaBOMOYHBIX JIEHCTBUI TpeThHX JHI. K omepanroHHOMY PUCKY OTHOCSTCS BO3MOXHBIC YOBITKH, SIBUBLIMECS
pe3yJbTaToM HapymIeHWH paboThl WM HEKAaueCTBEHHOTO WM HEJI00pPOCOBECTHOTO HCIOJIHEHHS CBOMX
00513aTENBCTB  OPraHU3aTOPAMH TOPTOBIH, KIMPHUHTOBBIMH OPTraHHW3ALMSIMU, APYTHMMH HH(PPACTPYKTYPHBIMH
OpraHM3alsiM WM OaHKaMHu, OCYLIECTBIIIOIMMM pacuyeTsl. C IeIp0 MHUHHUMH3AIMK OIEPAHOHHOTO pHUCKa
YIpaBIsFONast KOMIAHKA C JOJDKHON IPEyCMOTPUTEIBHOCTBIO OTHOCUTCS K OAOOPY COTPYAHUKOB, ONITHMHU3AIINT
Ou3HEeC-TIpolecCOB M BHIOOPY KOHTpareHToB. OIEpalMOHHBIA PUCK TAKXKE MOXKET PEallM30BaThCsl B PE3yNbTATE
MIPUMEHEHNS CAHKIIMOHHBIX OTPaHWICHHH.

IIpaBoBOH pHCK, CBS3aHHBIM C HENPEACKa3yeMOCThI0 M3MEHEHUH AEHCTBYIOUIETO 3aKOHOJATENIhCTBA, a TaKXkKe C
HECOBEPILCHCTBOM 3aKOHOB M WHBIX HOPMATHBHBIX aKTOB, CTAHAAPTOB CAMOPETYIHPYEMBIX OpPTaHH3AIMH, B TOM
YHCIIe, PETYIUPYIOIINX YCIOBHS BBIITYyCKa M/MIM OOpAICHNsI aKTHBOB, yKa3aHHBIX B MHBECTUIIMOHHON AEKIIapalliy.
CoBeplieHHE CIEIOK HA PHIHKAaX B PA3JIMYHBIX IOPUCIUKINAX CBSI3aHO C JOMOJTHUTEIBHBIMHI PHCKaMH.

HeobxonuMo Takxke NpuHUMATh BO BHUMAHUE PUCKH, CBSI3aHHBIE CO CJIOXKHOCTHIO HAJOTOBOTO 3aKOHOJATEILCTBA U
MPOTHUBOPEYMBOCTHIO €0 TOJKOBAHWS M MPHUMEHEHHs B chepe MHBECTUIMOHHOMN AEATEILHOCTH, & TaKKE PUCKU
W3MEHEHHs HAJIOTOBOI'O 3aKOHOJAATENIbCTBA, KOTOPHIE MOTYT NPUBECTH K HEraTUBHOMY BIIMSHUIO HAa WUTOTOBBIN
WHBECTULMOHHBIA pe3yJIbTaT.

IIpu 3TOM KpailiHE 3aTpyJHUTENBHO NPOTHO3UPOBATh CTEICHb BIUSHUS TAaKUX W3MEHEHUU Ha JEATEJIBHOCTH IO
yIpasJeHuro (POHIOM WK (pUHAHCOBBIN pe3yJIbTaT HHBECTOPA.

C nenpl0o MUHUMM3ALMU TPaBOBOTO PHCKA YIPABIAIOIIAs] KOMIAHHMS CO BCEH TINATENBHOCTBIO OTHOCHTCS K
N3y4YCHUIO M3MEHEHUH B HOpMaTHBHOW 0asze. Takke ympaBisiomas KOMIAHUS B ITOJHON Mepe HCIOJb3YyeT BCe
JIETaJlbHblE MEXAHU3MBl B3aUMOJEHCTBUS C OpPraHaMu OCYJapCTBEHHOW Biactu, ¢ bankom Poccum ¢ 1einbro
BIIMSIHUS HA NIPUHATHE PELICHUN 110 U3MEHEHUSIM B 3aKOHOJATEILCTBE B I10JIb3Y UHBECTOPOB.

PerynsaTopHblif pHCK MOXET TpPOSBIATHCA B (OpME NPUMEHEHHS K YHPABIIOMEH KOMITAHMM CaHKIUH
PETYJIHMPYIOIMX OpPTraHOB MO TpPHYMHE HECOOTBETCTBHUS 3aKOHAM, OOIIEHNPHHATHIM IpaBHiIaM M CTaHIAPTAM
npodeccHoHaNBHOMN AesTenbHOCTH. CIIeICTBHEM peai3alliy PETyIATOPHOTO PIUCKAa MOTYT CTaTh (DMHAHCOBBIE MU
penyTalMOHHbIE NOTEPU YIPABISIOMEH KOMIAHUH, 3alIpeT Ha MPOBEACHUE OTIAEIBHBIX ONEpalMii MO0 YIPaBICHUIO
(OHIOM WM aHHYJIUpPOBaHHE JIMLEH3MU yrpasisoneid komnanud. C 1eNbl0 MCKIIOYEHUs PerysITOPHOIO pUCKa
YIPAaBIAOLAs KOMIIAHUS BBICTPOMJIA CHUCTEMY KOPIIOPATUBHOTO YIPABICHUS U BHYTPEHHETO KOHTPOJIL U
OIIEPAaTUBHO NPUHUMAET MEPBI 10 IPUBEICHUIO0 CBOEH AEITEIbHOCTU B IOJIHOE COOTBETCTBHE C JCHUCTBYIOIIMMHU
HOPMaTHBHBIMH aKTaMH.

PEIHOYHBIN/TICHOBOW PHCK, CBSI3aHHBIN ¢ KOJCOAHUSIMH IICH aKTUBOB, YKa3aHHBIX B WHBECTHIMOHHOW JICKIIapaIlvy,
KYPCOB BaJIOT, IPOLUEHTHBIX CTABOK U M. BCIEACTBUE MU3MEHEHHUSI KOHBIOHKTYPBI PHIHKOB, B TOM UHCJE€ CHUXKEHHUS
JIUKBUIHOCTH. DTH (aKTOPhI cCaMH TI0 ce0e HaXOATCS O] BIUSHAEM TaKUX 00CTOSTENILCTB, KaK HEOJIaromnpusaTHast
COIMATLHO-OKOHOMHYECKAs WIIM TOJIMTUYECKAs CHUTYyallusi, U3MEHEHHE DPETYJISTOPHOW Cpenbl, NeBalbBAIUs WU
CYIIECTBEHHBIEC KOJIEOaHNUs KypCOB OOMEHa BAIOTHI, CTUXUHHBIE OeIcTBHS. PHCK MPOsBIIsETCS B M3MEHEHUH TICH Ha
[IeHHbIe OyMaru, NHOe UMYIIIECTBO, KOTOPHIH MOYKET MPUBECTH K MAICHUI0 CTOMMOCTH aKTUBOB (POHIA.

HpOHGHTHLIﬁ PUCK 3aKIIOYACTCS B HOTEPSIX, KOTOPLIC (1)0H,Z[ MOXKET NOHECTU B PE3YJIbTAaTe He6HaFOHpI/IHTHOFO
HU3MCHCHHA HpOHCHTHOﬁ CTaBKH, BJ'II/IHIOIIIeﬁ Ha KYpPCOBYKO CTOUMOCTH 06J'IPII"aIIPII7[ C q)HKCI/IpOBaHHI)IM J0X0I0M.
HpOHGHTHBIfI PUCK TAaKXE BO3HUKACT B CiIyda€, €CJIM HACTYIUICHHUE CpOKa HWCIIOJTHECHUA 00513aTeNBCTB 32 CUeT
AKTUBOB, Pa3MCIICHHBIX B HWHCTPYMEHTHI C Q)HKCHpOBaHHLIM J0X0O0M, HE COBIIAJA€T CO CPOKOM IIOJTYYCHUA
MIPOUECHTHOI'O J0X0Ja OT TAKNX aKTHUBOB.

Prck NMKBUIHOCTH peanu3yeTcs MPH COKPAIICHHH WIH OTCYTCTBHH BO3MOXHOCTH NMPHOOPECTH WIIH PEalli30BaTh
(hMHAHCOBBIC MHCTPYMEHTHI B HEOOXOAMMOM 00BEME H IO HEOOXOAMMOM IIeHEe, BKIIFOYAsi PUCK Pean3alud aKTHBOB
[0 [IEHEe 3HAYMTENIFHO OTIMYAIOUICHCS OT WX OLEHOYHOW CTOMMOCTH, YTO MOXKET HNPUBECTH K HECBOEBPEMEHHO
BBIIUIATE JICHE)KHOW KOMIIEHCAIMK MpU mpekpaiieHinn (onga. [Ipu ompeaeseHHbIX PHIHOYHBIX YCIOBHSX, €CITH
JIMKBUJHOCTh PbIHKa HEaJeKBaTHA, MOXET OTCYTCTBOBATh BO3MOXHOCTb OIPEAEIUTh CTOMMOCTh MM YCTAHOBHUTH
CHpaBeUIMBYI0 IIeHY (MHAHCOBOTO aKTHBA, COBEPLIMTh CHCIKY MO BbITOAHON weHe. Ha pblHKE MOryT
MPUCYTCTBOBaTh TOJBKO HHIAMKATHBHBIE KOTHPOBKH, YTO MOXET MPHUBECTH K TOMY, YTO AKTHB HENb3s OyneT
pearm3oBaTh W, TAKUM 00pa3oM, MHCTPYMEHT OYyIeT HaXOAHMThCA B MopTdene GoHma 10 KOHIA CpOKa MOTAIICHHUS
0e3 BO3MOXKHOCTH PeaTu3aliy.
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ITomumo (hMHAHCOBBIX W HEUHAHCOBBIX PHCKOB WHBECTUPOBAHUE B aKTHBBI, MPEAYCMOTPEHHBIC WHBECTUITMOHHON
neknapanyeid @oHaa, BKIOYAET CICAYIOIINE PUCKU:

- er,HI/ITHHﬁ PHUCK, CBSI3aHHBI  HEHMCIIOJTHECHHEM JOJDKHHUKOM  CBOUX (l)I/IHaHCOBBIX 00s13aTEILCTB WU
He6HaI‘OHpI/IHTHLIM N3MCHCHUCM HUX CTOMMOCTHU BCJIICACTBUC YXYAUICHUA CIIOCOOHOCTH JOJDKHHUKA HCIIOJIHATh TaKHUC
o0s3arenscTBa. K YUCITY KPEAUTHBIX PUCKOB, B TOM YUCJIC, OTHOCATCA:

Puck nedonra mo obiaMranusM M WHBIM JIOJITOBBIM IIEHHBIM OymaraM, KOTOPBIM 3aKJIIOYaeTCsi B BO3MOXHOM
HEIJIaTeKeCIIOCOOHOCTH AIMUTEHTA JIOITOBBIX IIEHHBIX OyMar W (MJIH) JIMI, TPEAOCTaBUBIINX 00ECIEYCHUE 110 STHM
LEHHBIM OyMaram, 4To IMpPUBEIET K HEBO3MOXHOCTH WM CHW)KCHHIO BEPOSTHOCTU IIOTAaCHTh JIOJTOBBIC IIEHHBIC
Oymaru (IpOM3BECTH KYIOHHBIE BBIUIATHI 110 HHUM, HCIIOJHHTH OO0S3aTENbCTBA 110 BBIKYIy, B TOM YHCIIE
JOCPOYHOMY, JIOJITOBBIX LIEHHBIX OyMar) B CpPOK M B IIOJJHOM oObeMe. MIHBecTop HeceT pucK Jiedota B OTHOILEHUT
aKTUBOB, BXOIIIMX B cocTaB (oHma. C IeJbl0 MOIIepKAaHNUA COOTHOIICHHUS PHCK/IOXOIHOCTh B COOTBETCTBHH C
MHBECTULIMOHHON JeKiapanueil (poHIa ympaBidiolas KOMITAaHHS BBICTPOMJIA CHCTEMY YHpaBleHHs MOpTerneM
($oHIa U pUCK-MECHEIKMEHTA.

Puck koHTpareHTa — TpPETHEro JIMIA MPOSBISETCS B PUCKE HEUCIIONHEHHs 00s3aTeNIbCTB IMEpei YHpaBJISIOISH
KOMITaHHMEH CO CTOPOHBI KOHTPAreHTOB. Y MPABIISIOIIAs KOMIIaHHS HE MOXKET rapaHTHpPOBaTh OJjlarre HaMepeHHs: U
CHOCOOHOCTh B OyIylieM BBIIOJHSTH NMPHHATHIE Ha ce0si 00s3aTenbCcTBA CO CTOPOHBI PHIHOYHBIX KOHTPAarcHTOB,
OpOKEpOB, PACUETHBIX OpraHM3alWii, NETO3UTApUEB, KIMPHHTOBBIX CHCTEM, PACUYETHBIX OaHKOB, IIATEKHBIX
areHroB, OWMpX W TPOYMX TPETbHX JHI, YTO MOXKET MPUBECTH K IIOTEPSAM WHBECTOpPA, HECMOTpS Ha
MIPEATIPUHIMAEMBbIE YIIPABIIAIONIEH KOMIIAHUEH yCHIINS 110 TOOPOCOBECTHOMY BBHIOOPY BBIIICIICPEUNCICHHBIX JIHII.
Puck koHTpareHta BKIIOyaeT B cebsa crenugpuueckue O0COOCHHOCTH HMHQPACTPYKTYPHl OTACNBHBIX OHPIKEBBIX
IUTOIIAJ0K, PACUETHBIX IIEHTPOB M KJIMPUHTOBBIX OPraHU3allii, © MOXET PEaJIN30BaThCsl B PE3YJIbTATE IPUMEHEHHS
K KOHTPareHTy CaHKIMOHHBIX OTPaHUYCHHH.

- Puck 6aHKp0TCTBa OMHUTCHTA — IHPOABJIIACTCA B PCE3KOM IMaJICHUU LCHBI HGHHOP‘I 6yMaFI/I (aK].[I/II/I) OMUTCHTA,
TIPU3HAHHOT'O HECOCTOATCIIbHBIM HMJIN B MIPCAJABCPHUHN TaKOH HECOCTOSTSIHHOCTH.

- WuBecTupoBaHue B NMPOU3BOJHBIC (PMHAHCOBBIE WHCTPYMEHTHI ((bIOUEpPCHI, OMLMOHBI), KaK MPaBUIIO, CBSI3aHO C
OOJIBIIIM YPOBHEM PUCKA U MOKET OBITh CONPSHKEHO CO 3HAYMTENILHBIMU YOBITKAMHU.

Tak, mpy MOKyIKe ONIIMOHHOTO KOHTPAKTa MOTEPH, B OOIIEM CITydae, He MPEBBICAT BEIWINHY yIUTAYEHHbBIX TIPEMUH,
BO3HArpakKACHMS U PACXOJIOB, CBSI3aHHBIX C MX COBEpIICHHEM. B TO BpeMs Kak Ipojaxa OMIMOHHBIX KOHTPAKTOB U
3aKJII0OYeHHE (BIOYEPCHBIX JOrOBOPOB (KOHTPAKTOB) IPU OTHOCUTEIBHO HEOOJBIIUX HEOJIaronpUsTHBIX
KoNe0aHMAX ILI€H Ha PBIHKE MOTYT IMPHUBECTH K 3HAYUTEIBHBIM YOBITKaM, a B CIy4ae HpPOJAaxu (BIOYEPCHBIX
KOHTPAKTOB U NMPOJIaKH OIIIMOHOB Ha IMOKYTKY (OMIIMOHOB «KOJIJ») — K HEOTPAHWYECHHBIM yOBITKAM.

[TomMuMo 001IErO PHIHOYHOTO PHCKa MPU COBEPLICHUH OIEpaliyi Ha PhIHKE IEHHBIX OyMmar, B CIydae COBEpIICHHS
orieparyii ¢ MPOM3BOAHBIMHU (PMHAHCOBBIMH MHCTPYMEHTaMU BO3MOXKEH PUCK HEOJIAroNpHATHOTO M3MEHEHUS [ICHBI
KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBIISIOIIUXCS 0a3HMCHBIM aKTUBOM ITPOM3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK
1 PHCK B OTHOLICHWM aKTHBOB, KOTOpBIE CIyXaT obecredueHneM. B ciiyuae HeGMarompusTHOTO M3MEHEHHS LIEHBI
(OH/I MOXKET B CPaBHUTENIHLHO KOPOTKHUH CPOK MOTEPSTh CPENICTBA, SABISIONIMECS 00eclieueHHeM MO MPOU3BOAHOMY
(bMHAHCOBOMY MHCTPYMEHTY.

- Puck, cBsi3aHHBIM ¢ BO3MOXKHOH TOBBINICHHOW KOHIICHTPALMEeH aKTHBOB (OHAA B OIHOM IMPOCKTE W/WIA OIHOU
OTpaciii SKOHOMHKH, YTO MOXKET YCHUIIUTh HETraTUBHBIN 3 ()EKT OT BCeX MPUBEICHHBIX BHIIIE PUCKOB.

PazHble BHABI PHCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXAY cOOOH, peann3aiys OJHOTO PHCKa MOXET M3MEHATh
YPOBEHb WM TIPUBOJIUTD K PeaTi3aliy APYTUX PHCKOB.

OOuien3BecTHa TMpsMas 3aBHCHUMOCTh BEJIMYUHBI OXKUJIAEMOH IPUOBUIM OT YpPOBHS NPHUHUMAEMOTrO pHCKa.
OnTrManbHOE COOTHOIICHHE YPOBHEH PHCKa M OKHAAeMOW MPHOBUIM Pa3iNyHO W 3aBHCHUT OT IEJOr0 psjaa
OOBEKTHBHBIX M CYOBEKTHBHBIX (akTOpoB. IIpy MIaHMPOBAaHWHM M NPOBEACHUH OIEPAIlMi ¢ WHBECTHIMOHHBIMU
NassMd MHBECTOP BCErla JNOJDKEH IIOMHUTb, YTO HA IPAKTHKE BO3MOXKHOCTH IOJIOKUTEIBHOIO U OTPULATEILHOTO
OTKJIOHEHUSI peaJIbHOT0 Pe3yJbTaTa OT 3aIUIaHWPOBAHHOTO (WJIM 0XKHIAEMOT0) 4acTO CYIIECTBYIOT OJJHOBPEMEHHO H
peaIM3yIoTCsl B 3aBUCUMOCTH OT IIEJIOTO psiia KOHKPETHBIX 00CTOSTENBCTB, CTEINEHb Y4eTa KOTOPBIX, COOCTBEHHO, U
onpenenseT pe3ybTaTUBHOCTD ONEPAaLUil HHBECTOPA.

PesynbTaThl AESITENHLHOCTH YHPABISIONIEH KOMIAHWMA B TMPOILIOM HE SIBJSIOTCS TapaHTHEW M0xoa0B (oHma B
Oyayiiem, U perieHne o MPHOOPETEHNH WHBECTUITMOHHBIX TIA€B MPUHUMAETCS WHBECTOPOM CaMOCTOSITENIHHO ITOCIIe
O3HaKOMJIEHUS ¢ HacTosumu [IpaBunamu.

ITo onenke Ymnpapistonieii KOMIIaHUU PUCKH, OMMCAHHBIE B MHBECTHUIIMOHHON Aexiapanuu Hactosmux [IpaBui, B
cilyyae WX pealu3allid, CBsA3aHbl C BBICOKOM CTEMEHbIO BIMSHHUS Ha pe3yJibTaThl WHBECTHUPOBAHMS, YTO,
COOTBETCTBEHHO, CBS3aHO C IOTCHIIMAJIHLHO BBICOKMM CHHMIKCHHEM CTOMMOCTH WHBECTHIIMOHHOTO Tas, BBICOKOM
MoTepeil CyMMbl HMHBECTHPOBAHHUS WM BBICOKUM OTCTABaHUEM pE3yJbTATOB HHBECTUPOBAHUS OT OXKHUJAHUN
HWHBECTOpA.

IlpuBenennble CBeIEHHWS B OTHOIICHWH OILICHKM BIMSHMS PUCKOB HAa pe3yJbTAaThl MHBECTHPOBAHHUSA, a TaKkKe
TepeueHb OMMCAHHBIX PUCKOB OTPAKAIOT TOUKY 3pEHHUS U COOCTBEHHBIC OIICHKH Y IIPABJISIONICH KOMIIAHUU U B CHITY
3TOTO HE SBJIAIOTCS UCUEPIIBIBAIOIITUMHU. ».

2. U3n0xuth myHKT 27 [IpaBuj 10BepUTEILHOr0 YIPABJIEHUS B CledyIolIeil pefaKiumn:
«27. VYmupasnstonias KOMIIaHUS:
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06e3 crHenuantbHOW JJOBEPEHHOCTH OCYIISCTBISET BCE IIPaBa, YAOCTOBEPEHHBIC IIEHHBIMH Oymaramu,
COCTaBIAIONMMH (DOHJ, B TOM YHCIIEC PABO I'0J0Ca IO TOJIOCYIONTNM [IEHHBIM OyMaram;

IPEIbABISCT UCKU U BBICTYNAET OTBETUYMKOM IO UCKaM B CYJI€ B CBSI3H C OCYIIECTBJICHUEM JESTEIbHOCTH IO
JIOBEPUTEIIEHOMY YIPABICHHIO (POHIOM;

JIEHCTBYSI B KadeCTBE JMOBEPHUTEIBHOTO YIIPABIAIOMIET0 (DOHIOM, BIpaBe INPH YCIOBHH COONIOACHUS
YCTaHOBJICHHBIX HOpPMaTHBHBIMH akTamMu banka Poccum tpeOoBaHMM, HaIllpaBIEHHBIX Ha OrpaHHYCHUE
PHCKOB, 3aKJII0YATh JIOTOBOPBI, SBISIOMINECS TPOU3BOTHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH;

BIIpaBE€ TPOBECTH JAPOOJICHHNE WHBECTHIMOHHBIX I[1a€B HAa YCIOBHSAX W B TOPSOKE, YCTAaHOBICHHBIX
HOpMaTuBHbIMM akTamMu banka Poccuu;

meperaeT CBOM NpaBa W OOS3aHHOCTH IO JOTOBOPY JOBEPHUTENIBLHOTO YIpaBieHHs (OHAOM APYroi
yIpaBJsoLied KOMIIAHUY B NOPSAIKE, yCTAHOBIEHHOM HOpMaTUBHBIMU akTamMu banka Poccun;

BIIpaBC NPUHATH PEHICHUEC O IPCKPAIICHUN (l)OH[[a;

BIIPaBE MOTACHTh 33 CYET MMYILIECTBA, COCTABILIIONIETO (DOHI, 3a]0JKCHHOCTH, BO3HHUKIIYIO B PE3yIbTaTe
UCTIONB30BAHMS YIPABILIIOMEH KOMITAHHEH COOCTBEHHBIX JICHEKHBIX CPEICTB JUI BBIIUIATHI JCHEKHOM
KOMIICHCAIlUM  BJIAJeNbllaM HHBECTHIMOHHBIX MaeB WIM JUI1 MPOBEICHUS OIlepalud oOMEeHa
WHBECTHLMOHHBIX T1ACB;

BIIpaBE IIOCJIC 3aBEPIICHUS OKOHYaHWA (OpMUpOBaHHUS (OHAA TPHHATH pelieHHe o0 oOMeHe Bcex
WHBECTHLMOHHBIX 1a€B HA MHBECTUIMOHHBIC IAHM APYTOr0 OTKPHITOTO NAEBOTO MHBECTHIMOHHOTO (OHIA,
HaXOJSIIEroCs B JOBEPUTEIFHOM YIPABICHUH YIPABISIONICH KOMITAHUH;

BIOpaB€ IMPHUHATb PCHICHUC 00 oOmene HWHBCCTUIIMOHHBIX IA€B APYTroro OTKPBITOIO IacBOT'O
MHBCCTUIITMOHHOT'O (bOHI[a, HaxoaAmerocs B JOBECPUTCILHOM YIIPABJICHUU praBHHIOHleﬁ KOMIIaHWH, I10CJIC
3aBCPUICHUA €TO @OpMHpOBaHHﬂ Ha MHBCCTHIIMOHHBIC I1aH.

BIIpaBC HC NPCAOTBPAIaTh BOSBHUKHOBCHUC KOH(I)J'II/II(Ta HHTCPCCOB B CIICAYIOLIUX CITydadaX:

- HpI/I06peTeHI/I€ HHBCCTUIIMOHHEIX I1aCB CI)OHZ[a 3a CBOI CYCT, a TAKIKC BJIAJICHUC U PACIIOPAKCHUEC UMH
B COOCTBEHHBIX HUHTEepCCaxX COTpYAHUKAMU praBJ’IiIIOH.[eﬁ KOMIIaHWH, B TOM qucie
3a,I[eI>iCTBOBaHHBIMPI B YIIpaBJICHUU (I)OHILOM, Y4JacCTBYIOIIMMU B COBCPUHICHHUU 6o HECOBCPIICHUHN
IOPpUANYCCKUX U (I/IJ'II/I) (I)aKTI/I‘IeCKI/IX ,Z[eﬁCTBHfI, BJIMAIOMINX Ha CBA3AaHHBIC C OKA3aHHUEM YCIIYyT
praBJ’IHIOH.[eﬁ KOMIIaHWHW UHTCPECHI BJIaAC/Ibllda MHBECTUIIHMOHHBIX ITacB ynpaanﬁomeﬁ KOMITIaHUH;

- WCIIONIb30BaHUE YMPABIISAIOMEH KOMIaHWeH (OTBETCTBEHHBIM JIMIIOM YINPABISIONIEH KOMIAHWH) B
CBOMX MHTepecax U (WIN) B MHTepecax TPEThUX JIHI MH(POPMAINH (38 NCKIIOYEHHEM OOIIe0CTyITHON
uH(OpManuK), MOJYIEHHOHN B CBSI3M C COBEPIICHNUEM JINOO HECOBEPIICHUEM FOPHIMYECKUX U ( WIIH)
(akTHYECKMX NEHCTBHH, BIMSAIOIMX Ha CBS3aHHBIE C OKa3aHWEM YCIYT YNPABISIOUIEH KOMIAHWU
MHTEPEChl KJIMCHTa YIPABISIONIEH KOMIIAHWHM, B TOM YHCJIE TPH COBEPIICHHH CHEJIOK B CBOMX
MHTEpecax WJM WHTEpecax TPEThUX JIMI Ha OCHOBaHMM WH(OPMALMH O TPHHATHU YIPaBISIONICH
KOMITAHUH PEIICHUS O COBEPILICHHH CAEIKH 3a CUYET MMYIIEeCTBa KIMEHTa YIPAaBIAIOIIeH KOMITaHUU
(o coBepIIeHUs TaHHOM CIENKH 3a CUET UMYIIeCTBA KIMEHTa YIPaBIIAIONIeH KOMIIAHUH);

- NpHuoOpeTeHNe UMYIIECTBA, KOTOPOE BXOJHUT (MOXKET BXOAUTH) B COCTAB MMYIECTBa (GoH/a, 3a CBOU
CUeT, a TaKKe BJIAJECHUE U PACHOPSHKEHHE MM B COOCTBEHHBIX MHTEpEcax yNpaBisIomield KOMIaHHeH
U(WIM) COTPYIHMKAMH YNpPAaBISIONIEH KOMIAHUH, B TOM YHCIE 33JCHCTBOBAHHBIMH B YIIPABICHUU
MMYILECTBOM (POH/A, YYACTBYIOUIMMH B COBEpIICHHH JIHOO HECOBEPIICHWH IOPUAMYECKUX M (1K)
(hakTHUECKUX NEHCTBMH, BIMAIONIMX Ha CBSI3aHHBIE C OKAa3aHHWEM YCIYT YIPAaBILIOMEH KOMITaHUHU
HMHTEPECHI BJIAJIENIblIa MHBECTULIMOHHBIX 1A€B;

- COTPYAHHK YMPABISIONICH KOMIAHHH, B TOM YHCIC 3a/CHCTBOBAHHBIA B yMpaBICHUH (DOHIOM,
YYaCTBYIOLIMI B COBEPLICHHH JTMOO HECOBEPLICHHH IOPUANYCCKUX M (HiIM) HaKTUYECKHX ICHCTBHH,
BIMSIFONIIAX HA CBSI3aHHBIE C OKAa3aHHEM YCIYT YIPABISIONICH KOMITAHWH HHTEPECH BIajeNbIia
WHBECTHUIHOHHBIX [a€B, OCYIIECTBISET (MOXET OCYINECTBISIT) WHBIE WM  aHAJIOTHYHBIC
JIOJDKHOCTHBIE O00S3aHHOCTH B JIMIE, CBA3aHHOM C yHpaBigomedl xommanwmed (OOmecTBo ¢
OTpaHUYEHHON OTBeTCTBEHHOCTHI0 Coepexenus mmtoc, OI'PH 1027722009941, nMeromiee TUIICH3UIO
Ha OCYIIECTBICHHE [EATEIBHOCTH TI0 YIPABICHUIO HMHBECTHIMOHHBIMA (DOHIAMH, MAaEBBIMU
MHBECTHLMOHHBIMU (DOHAAMH M HErOCYJapCTBEHHBIMU NMEHCHOHHBIMU (onaamu Ne 21-000-1-00108
or 07.02.2003 r.);

- COTPYJHHMK YIPABISIONIEH KOMIIAHWH, B TOM 4YHCIIe 3aJICHCTBOBAHHBI B ympaBlieHHH (OHIOM,
YYacTBYIOIIMHA B COBEPIIECHUH JIMOO HECOBEPIICHUH IOPHINYECKUX M (WiIH) (PaKTHIEeCKHUX JEHCTBUH,
BIHAIONIMX Ha CBA3aHHBIE C OKa3aHUEM YCIYT YHPAaBIAIONEH KOMIAHWM HMHTEPECHl BIajelblia
WHBECTHILMOHHBIX 11a€B, MOKET IPUHUMATh PEIICHHUS O CACIKAX, a TAKXKE 3aKII0YaTh TaKHE CACIKH, B
OTHOIIECHUN OJMHAKOBOTO MMYIIECTBA, BXOIAINET0 KaKk B COCTaB HMYINECTBA HHBIX  (DOHIOB
YIpPAaBISIOLIEH KOMIIAHUM, TaK M BXOJMSIIEr0 B COCTaB MMYIIECTBA MHBIX KIMEHTOB YIIPaBISIONICH
KOMIIaHWH, a TaKXX€ IPH OCYLIECTBICHWH [ESTEJFHOCTH II0 YIPABICHUIO LEHHBIMH OyMmaramu
AxnuonepabiM  obmecteom  BUM  UeBectunmu, OI'PH 1027739323600  (nuueH3ust
npodeccronansHoro yuactauka Ne 045-10038-001000 ot 20.03.2007r.) B yclIOBUSIX COBMELICHUS C
JIeSITEIIbHOCTBIO 10 YIPABJICHUIO TaCBHIMH MHBECTUIIMOHHBIMU (OHIaMU. ».
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3. M3noxuth nyHKT 28 [lpaBuJi 10BepUTEILHOTO YIPaBJIeHUs B CieAyoLIeii pefaKnuu:

«28.

anaBﬂs{}omaﬂ KOMIaHus 00s3aHa:

1) OCYIIECTBJIATh JIOBEPHUTEIbHOE YyIpaBieHne (GoHIOM B cooTBeTcTBUM ¢ DenmepanmbHbiM 3akoHOM "OO0
WHBECTHIIMOHHBIX (QoHmax", apyruMu (deaeparbHBIMA 3aKOHAMH, HOPMaTUBHBIMHU akTamMu banka Poccum n
HactosimuMmu IpaBunamu;

2) IIPU OCYIIECTBICHUM IOBEPUTEIBHOTO YMpaBlICHUSA (OHIOM MAeHCTBOBAaTh PAa3yMHO M JIOOPOCOBECTHO B
MHTEpEecax BIaJebIIEB HHBECTUIIMOHHBIX MTAEB;

3) nepenaBaTh MMYIIECTBO, coOcTaBistomlee (OHA, A ydera W (MiIM) XpaHEHHs CHEeHUaIHM3HMPOBAHHOMY

ACTO3UTAPUIO, €CJIU IJId OTACJIbHBIX BUAOB MMYIICCTBA HOPMATHBHBIMHU MPAaBOBBIMU aKTaMU Poccuiickoit
d)euepaulzm, B TOM YHUCJIC HOPMATUBHBIMU aKTaM1 banka POCCI/II/I, HC NMPEAYCMOTPECHO UHOC,

4) nepenaBarh CHEIHUATU3UPOBAHHOMY JEMO3UTAPUI0 KOTHHM BCEX MEPBUYHBIX JOKYMEHTOB B OTHOIICHUU
HUMYIIECTBA, COCTABIISIONIETO (POH/I, HE3aMEeJIUTSILHO C MOMEHTA X COCTABJICHUS WU MOJTYYCHHS,

5) packpbiBaTh HHGOpPMAIMIO O [aT€ COCTABICHHS CIHMCKA BIANENbLEB WHBECTHIMOHHBIX TIa€B I
OCYIIECTBIICHHS] IMHU CBOMX IIPaB He Mmo3/Hee 3 pabounx JHEH A0 IHSA COCTABICHHS YKa3aHHOTO CITHCKA,

6) PAaCKpBIBaTh OTYETHI, TPEOOBaHMS K KOTOPHIM ycTaHaBiuBaroTcs bankom Poccun;

7) IIPU OCYIIECTBICHUU CBOCU NESTENBHOCTH BBIABIATH KOH(MDINKT HMHTEPECOB W YIPABIATH KOHQIHKTOM

WHTEPECOB, B TOM 4YHCJIE IyTeM IPEJOTBPAIlCHHUsS BO3HUKHOBEHHS KOH(IMKTa HHTEPECOB W (WJIN)
PacKpBITHS HJIM PeIOCTaBlIeHNs] HHPOPMAaUU O KOHQIUKTE HHTEPECOB;

8) packpbiBath uH(bOpMaIHi0 0 (oHIe B cooTBeTcTBHM ¢ DenepanbHbiM 3aKOHOM «OO0 HHBECTHUIIMOHHBIX
(doHmax», 3a UCKITIOUYECHUEM CIy4aeB, MPeIyCMOTpeHHbIX ¢ DenepanbHbiM 3aKkOHOM «O0 MHBECTHUIIMOHHBIX
boHmaxY;

9) cobmomaTh Hacrosiue [IpaBuia, a Takke WHbIC TPeOOBaHHUS, MPEayCMOTpeHHbIe DeepabHBIM 3aKOHOM

«O0 MHBECTHIIMOHHBIX (DOHAX» U HOPMATUBHBIMH akTamu banka Poccun. ».

4. N310:xuTh NOANYHKT 4 myHKTa 29 [IpaBUJ1 10BEPUTEIHHOTO YIPABJIEHHS B CJAYIOIIEH peIaKIuu:

«)

B3UMaTh IMPOUECHTHI 3a MOJB30BAHUE ACHCKHBIMHU CPEACTBAMU praBJ’IHIOHIeﬁ KOMIIaHWH, MPCAOCTABJICHHBIMU JIsA
BBIITJIATHI JICHE)KHOI‘/II KOMIICHCAlMKU BJIaJC/IbllaM MHBCCTHUIMOHHBIX IAacB WX IJid NPOBECACHUA omle€paluu obMeHa
WHBECTHUIIMOHHBIX MMACB, B CJIy4a€ HCAOCTATOYHOCTHU ACHEKHBIX CPEACTB, COCTABJIAIOIINX (I)OHI[;».

5. I310:KATH MOMIMYHKT 1) NOAMYHKTA 5 myHKTa 29 [IpaBui 10BEpUTEIBLHOT0 YIPABJIEHHS B CJIeAYIONIel peJaKkuu:

«1)

JIOTOBOPHI 3aiiMa MJIM KpPeIWUTHBIE JOTOBOPHI, BO3BPAT JACHEKHBIX CPEICTB IO KOTOPBIM OCYIIECTBIISIETCS 33 CUET
umyiectBa (OHAA, 32 MCKIIOYEHHEM CIlly4aeB IOJYYEHHs JIEHEKHBIX CPEJCTB JUIs IOTalleHUs WiIu oOMeHa
WHBECTHLMOHHBIX MaeB MPU HEAOCTATOUHOCTH JICHEKHBIX CPEICTB, cocTaBisitonux (Gous. [Tpu 3TOM COBOKYITHBIH
00BeM 33/10JDKEHHOCTH, TOJJISKAIeH MOTalIeHHIo 3a CYET UMYIIECTBA, COCTABILIONETO (DOH, IO BCEM JI0TOBOPaM
3aiiMa 1 KPEeJUTHBIM JIOTOBOpaM HeE JIOJDKEH NMpeBHIIIaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (DOHIA, a CPOK
TIPUBJICUYEHHS 32€MHBIX CPECTB 110 KaXXJJOMY JIOTOBOPY 3aiiMa M KpeUTHOMY JI0TOBOPY (BKJIIOYAsi CPOK IPOATICHHSA)
HE MOXKET MPEBBIMIATh 6 MECSLEB;».

6. M3no:xuth myHKT 30 [IpaBua 1oBepuTEIbHOTO YIPABIEHHS B CIeAYIONIEH peTaKIum:

«30.

OrpaHnYeHHs] HAa COBEPIICHHE CICIOK C IICHHBIMHA OyMaraMu, YCTaHOBJICHHBIC TMOIITYHKTAMH OK», (3%, «K», «I»
noAnyHKTa 5 nmyHkta 29 nacrosiux [IpaBui, He MIPUMEHSIIOTCSI, €CIIH:

1) TaKkhe CHCNIKH C [IEHHBIMH OyMaraMu COBEpIIAIOTCS Ha OPraHM30BAHHBIX TOPrax Ha OCHOBE 3asBOK Ha
MOKYIIKY (TIpoJaky) MO HAWIYYIINM W3 YKAa3aHHBIX B HUX IIEHAM IIPH yCJIOBHH, YTO 3asBKH aIPECOBAHBI
BCEM YY4acCTHHKaM TOPTOB M HH(OpMAaNys, ITO3BOJIAIONIAs HACHTU(UITIPOBATE OAABIINX 3asSBKH yYACTHUKOB
TOProB, HE PACKPBIBAETCS B XO/I€ TOPIOB IPYTMM YYaCTHUKAM;

2) CIETIKN COBEPIIAIOTCS C IEHHBIMU OyMaramMu, BXOJSIINMH B COCTaB ()OHIA, HHBECTHIIMOHHBIE Al KOTOPOTO
MOTYT OBITh OOMEHEHBI Ha WHBECTHIIMOHHBIE TaW APYTOTO IAaeBOTO HHBECTUIIMOHHOTO (OHIA, B COCTaB
KOTOPOTO MPHOOpETaroTCs yKa3aHHBIE IICHHBIE Oymaruy;

3) CACJIKM COBCPHIANOTCA € LCHHBIMU 6yMal"aMI/I, BXOJAIIMMU B COCTAB APYroro maceBoro MHBECTUIIMOHHOI'O
(bOHHa, HWHBCCTUILIMOHHBIC ITa KOTOPOIr'o0 MOTYT OBITH OOMEHEHBI Ha WHBCCTUIIMOHHBIC I1aH. ».

7. U3a0:xu1h MyHKT 47 IIpaBus 10BepUTEILHOTO YIPABIEHHS B CJIEAYIONIeH pelaKIuu:

«47.

[Ipuem 3asBOK Ha mpUOOPETCHHE MHBECTHIMOHHBIX MAECB OCYMICCTBISCTCSA CO NIHSA Hadana gopmupoBanus (onaa
KaX/Iblil pabouuil ICHb.

IMpuem 3asBOK Ha NMpPUOOpETEHHE WHBECTHLHOHHBIX IA€B MOXET OCYIICCTBISATHCS B Hepabouyue [HHU, COTIacHO
pacnucaHuio pabOThl MYyHKTOB MpHEMa 3asiBOK YIPABISIONICH KOMIIAHWM M areHta Mo Bblgaue, MOTAIICHHIO U
00MEHY MHBECTHIIMOHHBIX TTaeB (Jajyee — areHT).
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HNudopmanms o6 areHTe 1Mo BbImade, MOTANICHHIO W OOMEHY WHBECTHUIIMOHHBIX TMaeB (OHIA, MyHKTaX MpHeMa
areHTOB 3asBOK Ha MpHOOpeTeHune, rmoraieHne 1 0OMeH HHBECTUIIMOHHBIX [1A€B PACKPbhIBaeTCs B ceTu MHTEpHET 110
azpecy: www.wealthim.ru.

[Ipuem 3asBoK Ha NMpUOOpETEHHE WHBECTHUIMOHHBIX I1acB HE OCYIIECTBIISICTCS CO JHS BO3HMKHOBEHHS OCHOBaHHS
npeKparieHus GoHaa.».

8. M3no:xuth myHKT S0 [IpaBus 1oBepuTeIbHOTO YIPaBJIeHHs B cleayIOLIeld pelaKuum:

«50. B MpUEME 3asIBOK Ha HpI/IO6peTeHI/Ie WHBCCTUIIMOHHBIX ITAaCB JOJIKHO OBITH OTKA3aHO B Clydasx:

1)
2)

3)

4)
5)

6)
7)
8)

9)

10)

HEcOOII0IeHNE MOPSIIKa U CPOKOB MOAYH 3asIBOK, KOTOPBIE MPEyCMOTPEHBI HacTosmuMu [IpaBunamuy;

OTCYTCTBHC HaJJICKalle O(l)OpMJ'IeHHI)IX JOKYMCHTOB, HeO6XOI[I/IMI)IX JJId OTKPBITHA B PECCTPE BJIA/ICJILIICB
WHBCCTUIIMOHHBIX IIa€B JHUIECBOr0 C4Y€Ta, Ha KOTOprf/i JOJIXKHBI OBITh 3aYHCJICHBI HpI/I06pCTaCMHe
HWHBCCTUIIMOHHBIC ITan, €CIIN TaKoOH CUeT He OTKPBIT,

HpI/IO6p€TeHI/Ie HWHBCCTUIIMOHHOI'O Mas JIMIIOM, KOTOPOC B COOTBCTCTBUU C (DeﬂepaJ'II)HLIM 3akoHoM "O0
WHBCCTUIITMOHHBIX (bOHHaX" HE MOXKET ObIThH BJIaaCJIblI€M HWHBCCTHIIMOHHBIX IIacCB, b0 HE MOKET
HpI/IO6p€TaTL WHBCCTUIIMOHHBIC IMak MPU UX BbIAAYC,

MPUOCTAaHOBJICHUC BblJA4YN NHBCCTULIMOHHBIX I1ACB;

BBCJICHUC bankom Poccun 3anpeTa Ha MPOBEACHUC onepaunﬁ 0 BbIAA4YC WJIM OAHOBPEMCHHO IIO BbIAA4C,
O6M6Hy U TIOrallICHHUKO HMHBCCTUIIMOHHBIX IIA€B W (I/IJ'II/I) Ha OPOBEACHHUC onepaunﬁ o0 ONpueMy 3ad4BOK Ha
HpI/IO6p€TCHI/Ie WM OAHOBPCMCHHO 3asBOK Ha HpI/I06peT€HI/Ie, 3a8BOK Ha OOMEH M 3asfBOK Ha IIOTrallcHUe
HMHBCCTUIIMOHHEIX ITACB;

HEecOOJII0/ICHNE YCTAaHOBIICHHBIX HacTosmuMu [IpaBuiaMu npaBui NpuoOpeTeHHs MHBECTHLIMOHHBIX 11aeB;

mojaya 3asBKM Ha NPHOOpPETCHWE WHBECTHUIIMOHHBIX I1AaCB IMOCJIE BO3HUKHOBEHUS OCHOBAaHHS IS
IpeKparieHus GoH/a;

IIPUOCTAHOBJICHUE TIPHEMa 3asBOK B Pe3yJbTaTe NPUHATHS YNPABIAIONICH KOMIIAaHHEH pemeHus 00 oOMeHe
BCEX WMHBECTHUIIMOHHBIX I1a€B HAa MHBECTHMIMOHHBIE IaW JPYroro OTKPBHITOTO IACBOIO HWHBECTHIMOHHOTO
(oHza, HAXOIAMIETOCS B JOBEPUTEIEHOM YIPABICHAN YIPABISIOIECH KOMIIAaHNY;

IIPUOCTAHOBJICHUE TIPHEMa 3asBOK B pe3yJIbTaTe NMPHHATHUS YIpPaBIAIOmell KoMnaHuei pemeHus 06 oOMeHe
BCEX WHBECTHIMOHHBIX Ia€B JAPYrOro OTKPBITOrO IAaEeBOI0 WHBECTHLHOHHOrO (DOHIA, HAXOASIIErocs B
JIOBEPUTENIEHOM YIIPaBJIICHUU YNPABJISAIONIEH KOMIIAHUY, HA HHBECTULUOHHBIC N1aH;

WHBIE CIIy4aH, MpeaycMoTpeHHble DenepanbHbIM 3aKOHOM «O0 MHBECTHIIMOHHBIX (POHIAX».».

9. U3n0xu1h MyHKT 74 IIpaBujI 10BEPUTEIHLHOTO YIIPABJIeHNUs B CJIeAYIONLIEl pelaKIuu:

«74. B MMprUEME 3asBOK Ha MOTalliICeHUEC NHBECTULMOHHBIX I1a€B JOJIKHO OBITH OTKA3aHO B Clryydasx:

1)
2)

3)

4)
5)

6)

7)

HeCO6HIOI[eHI/Ie nopsAaKa U CpOKOB IMoAa4r 3adBOK, KOTOPBIC YCTAHOBJICHBI HACTOAIIUMU HpaBI/IHaMI/I;

TIPUHATHUE peuicHusA 00 OJHOBPEMEHHOM IIPUOCTAHOBJICHUN BbIJIa4H, noramcHUs u obMeHa
MHBCCTUIIMOHHBIX I1ACB,

BBeleHHe bankom Poccum 3ampera Ha TpOBEIEHHE ONEpaNdii OJHOBPEMEHHO IO BbIgade, OOMEHy H
MOTAIIEHHIO MHBECTUIIMOHHBIX MMaeB M (MIJIK) 3alpeTa Ha MPOBEICHUE OTIEPaIMii OJJHOBPEMEHHO IO TPUEMY
3asMBOK Ha MPUOOpETEHNE, 3aTBOK Ha OOMEH U 3aBOK Ha MOTallleHHe HHBECTHUIIHOHHBIX T1aEB;

nojiaya 3asiBKM Ha TMOTallleHHe WHBECTHIMOHHBIX MAeB MOC/IE BO3HUKHOBEHHS OCHOBAHHUsS MPEKPAICHUS
¢doHna;

mojlaya 3asBKM Ha IMOTallleHHe MHBECTUIMOHHBIX ITA€B JO JaThl 3aBepIIeHMs (OKOHYAHUsA) (HOPMUPOBAHMS
¢donna;

MPUOCTAHOBJICHUE NIPUEMA 3asBOK B PE3yJIbTaTe NPUHSTHs YIPABJISIONICH KOMIIaHHEH pelieHus: 06 oOMeHe
BCEX HMHBECTHIIMOHHBIX Ia€B HAa WHBECTHI[MOHHBIE AW JPYroro OTKPBITOrO MAEBOr0 HWHBECTHUIIMOHHOTO
(oH1a, HAXOSIIETOCS B IOBEPUTEILHOM YIIPABICHUN YIIPABISIOINIECH KOMIIAHUY;

MPUOCTAHOBJICHUE NIPHUEMA 3asIBOK B PE3yJIbTaTe NPUHSTHs YIPABJISIONICH KOMITaHHEH pelieHus: 06 oOMeHe
BCEX HWHBECTHI[MOHHBIX IA€B JAPYrOro OTKPBITOrO MAEBOr0 WHBECTHUIMOHHOTO (DOH/A, HAXOMISIIErOCs B
JIOBEPUTEILHOM YIPABICHUHU YIIPABISIFONICH KOMIIAHUH, HA HHBECTUI[HOHHBIE TAH.».

10. Jo6aButs B IIpaBmia noBepuTeBbHOTrO ymnpasieHusi pasgen «O0MeH HMHBECTHIHOHHBIX NMaeB MO pPelIeHHIO
yIpaBJasioneii KOMIaHUW».

Pazgen VII IlpaBun noBepurebHOro ympamjieHuss B crapoii pegaknmum «VIL. IlpnmocraHoBieHue BbIIa4u H
NMOralieHNs1 MHBECTHHHOHHBIX MaeB» CYUTATh pasgenom IX B HoBoii penaknuu IlpaBma noBepHuTeILHOTO

ynpaBJeHHsl.

N3noxutsb pasnen VI [IpaBui 10BepuTEILHOTO yHIPaBJIeHHs B CIeIyIONIeil pelaKiuu:

«VI1l. O6MeH HHBECTHIIMOHHBIX NAEB M0 PeNIEHUI0 YIPABISIONIEed KOMIAHHH

Oobmen 6cex UHBECMUYUOHHBIX NAEE HA UHEECIMUYUONHHbIE RAU OPY2020 OMKPBLINO20 NAEEO20 UHEECHIUUUOHHOZ0
¢onoa, naxooawezoca 6 dosepumenvHom ynpasieHuu ynpasiaouieii KOMRaHuu
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84.

85.

86.

87.

88.

89.

90.

91.

92.

93.

94.

95.

96.

97.

OOMeH MHBECTHIIMOHHBIX TMaeB (OHIA MO PENICHWIO YMIPAaBISIONIEH KOMIAHHM OCYIIECTBISETCS 0e3 3asBICHHS
BJIaJIeTblIaMH MHBECTUIIMOHHBIX TaeB TpeOOBaHUH 00 MX OOMEHe MyTeM KOHBEpPTAlMM MHBECTHUIMOHHBIX I1aCB B
WHBECTHLUOHHBIC MTau (OH/IA, K KOTOPOMY OCYILECTBIISIETCS NPUCOSTHHEHHE.

OOMeH MHBECTUIIMOHHBIX ITaB HAa OCHOBAaHHMHU PELICHHs YNPABIIOMIEH KOMIAHUU MOXET OCYLIECTBIISITHCS TOJIBKO
NIPU YCJIOBHM PAaCKpBITHS YIpaBifiolleldl KoMnaHued WHQopManuu O TNPHUHATHU pemeHust o0 oOMeHe Bcex
WHBECTHLIMOHHBIX [1a€B HA MHBECTUIIMOHHBIE ITau ()OH/AA, K KOTOPOMY OCYIIECTBIISIETCS] IPUCOEAHHEHHE.

Pemennie 06 oOMeHe WHBCCTUIMOHHBIX IIaCB Ha HWHBCCTHIIMOHHBIC ITanl (1)0HZ[3., K KOTOpPpOMY OCYHICCTBJISCTCA
MPUCOCANHECHUEC, HEC MOXKET OBITh MIPUHATO praBJ'IHIOIlIeﬁ KOMMaHUEH B clIydyae, €CJIu MpaBo ynpaBnmomeﬁ
KOMIIAaHUM Ha  PACIOPSKCHUC HMYIIECCTBOM, COCTABJIAOIIUM (l)OH,Z[, OrpaHu4eHo B COOTBCTCTBUU C
3aK0HOIaTeIbCTBOM Poccuiickoi CDe,uepaumI 00 WHBCCTUILIMOHHBIX (bOHI[aX WA pCIICHUEM CyJa.

VYnpasnsronas KOMIaHHs J0JKHA OTMEHHUTH pelieHre 00 0OMeHe HHBECTUIIMOHHBIX M1Aa€B Ha MHBECTUIIMOHHBIE MaK
(doHma, K KOTOPOMY OCYIIECTBISIETCSl NPHCOEAMHEHUE, B Cllydae, €CJIM B IEPUOJ IIOCJIE €ro NPUHATHI U JI0
MIPUOCTAHOBJICHUS MpHUEMa 3asBOK Ha NMPHOOpETeHne, NoraneHne 1 0OMeH MHBECTHUIMOHHBIX MaeB, YKa3aHHOTO B
myHkTe 89 Hacrosux [IpaBumi, mpaBo ynpaBismoled KOMIIAHUU Ha Paclops’KeHUE UMYILIECTBOM, COCTABIISIOIINM
¢oHx, OBIJIO OrpaHNYEHO B COOTBETCTBHU C 3aKOHOAATeNbcTBOM Poccuiickoit Denepanuy 00 MHBECTUIIMOHHBIX
(oH/aX WM pelIeHHEM cya.

VYnpasisironias KOMIIAHUS B CIy4ae OTMEHBI peIleHUsI 00 0OMEHE MHBECTHIIMOHHBIX NIACB HA MHBECTHIIMOHHBIC Man
(oH/1a, K KOTOPOMY OCYIIECTBIISIETCS IPUCOSIMHEHHE, 00sI3aHa PACKPBITh YKa3aHHYIO HH(OPMAIIHIO.

Mo ucrewennn 30 (Tpuamatd) AHEH cO ITHS PACKPBITHS YIIPABILIIONICH KOMITAHWEH WH(OpMAanuu O TPUHATHA
pemIeHus, IPEIyCMOTPEHHOTO ITyHKTOM 84 Hacrosmux IlpaBwi, mpueMm 3asfBOK Ha NMpHOOpETEHHE, MOoTalicHue U
00MEH MHBECTHIMOHHBIX 11aeB, a TAK)KE 3afBOK Ha OOMEH MHBECTHIIOHHBIX Na€B MHBIX MAEBBIX MHBECTHIIHOHHBIX
(OHIOB Ha MHBECTUIMOHHBIC TTal TIPHOCTAHABIMBACTCS

OZ[HOBpCMeHHO NIPpUOCTAaHABJIMBACTCA IMPUEM 3asiBOK Ha HpI/IO6peTeHI/Ie, roraiieHie u oOMeH HHBCCTUIITMOHHBIX
I1acB (1)OHI[8., K KOTOPOMY OCYHICCTBJIACTCA MNPHUCOCAUMHCHHE, N0 JAHSA KOHBCpTAalMM HWHBCCTULIMOHHBIX I1acB B
HWHBCCTUIIMOHHBIC Al (i)OH,Ha, K KOTOPOMY OCYHICCTBIIACTCA IMIPUCOCANHCHUC.

VYopasnsironas KoMmaHus o0si3aHa He mo3fgHee 3 (Tpex) pabouyux mHEH CO JHSA, CICAYIOIIEro 3a JHEM
IIPUOCTAHOBJICHUA ITpUEMaA 3asIBOK Ha HpI/IO6peTeHI/Ie, IIorameHuc u O6MeH MHBCCTUIIMOHHBIX I1aCB, B COOTBCTCTBHUU
¢ nyHKTOM 89 HacTosmmx I[IpaBui, ocylecTBUTh 0ObEIUHEHHE UMYILIECTBA, COCTABIISIONIErO (hOH/I, U UMYIIECTBA,
COCTaBJISFOLIETO (JOHJI, K KOTOPOMY OCYIIECTBIISIETCS IPUCOETNHEHHE.

B ciydae ecau B TeueHHE CPOKA, YKAa3aHHOIO B HACTOSALIEM IIYHKTE, IPAaBO YIPABIIOLIEH KOMIIAHUM Ha
pacropsKeHHe HMMYIIECTBOM, COCTABIIAIOMIMM (OHA, OBIO OTPaHMYEHO B COOTBETCTBHM C 3aKOHOIATEIbCTBOM
Poccuiickoii denepanyn 00 MHBECTUIMOHHBIX (OHIAX MM PELICHHEM Cyla, YIpaBisionas KOMIAHUs HE BIpaBe
00BEMHATh MMYIIECTBO (OHAA C MMYLIECTBOM (OH/IA, K KOTOPOMY OCYLIECTBIISIETCS NPUCOCIMHEHHE, JI0 JTHS
CHSITHA YKa3aHHOro orpaHudeHus. Ilpm 3TOM TedeHHe yKa3aHHOTO CpOKa NMPUOCTAHABIMBAETCS OO0 IHS CHATUS
TaKOro OrpaHUYEHUsI.

Ilocne oOwvenuHEeHMs MMyIIecTBa (OHIA M MMYyIIEecTBAa (OHAA, K KOTOPOMY OCYIIECTBISETCS HPUCOEIHMHEHHE,
00513aHHOCTH, BO3HHUKILKE B CBSI3M C JIOBEPHUTEIILHBIM YIPABICHHEM MMYLIECTBOM (OH/A, MOJIEKAT UCIIOTHEHHIO
3a c4eT UMyIecTBa (POH/A, K KOTOPOMY OCYIIECTBISETCS IPUCOCTUHEHHE.

KonBepranysi WHBECTHIMOHHBIX TI1a€B B WHBECTHUIIMOHHBIE MaW (OHIA, K KOTOPOMY OCYIIECTBISETCS
MIPUCOEIMHEHHE, TPOU3BOJUTCS NPHU YCIOBHU 3aBEpIleHUsT OObeJIMHEHHUs MMYyIlecTBa He mnosjgHee 1 (ogHOro)
paboyero JHs, CIeyIOIEro 3a JHEM 3aBEpLICHHs yKa3aHHOTO 00bEIMHEHNSI MMYIIIECTBA.

Konn4ecTBO HWHBECTHIIMOHHBIX I1aeB, B KOTOPHIE OCYIICCTBIICTCS KOHBEPTAIlHS, OTPEIEIICTCS HCXOAS W3
KOX(pUIMEHTa KOHBEPTAI[UH, KOTOPBIA OMpPEHEIICTCS KaK OTHOIICHHE PacYeTHOW CTOMMOCTH WHBECTHIIMOHHOTO
masi K paC4eTHOW CTOMMOCTH MHBECTUIIMOHHOTO Tast GOH/Ia, K KOTOPOMY OCYIIECTBISICTCS [IPUCOCTUHECHUE, Ha JICHBb
MPUOCTAHOBIICHHUS TpHEMa 3asBOK Ha MPHOOpPETEHHE, IoralicHue ¥ OOMEH WHBECTHIMOHHBIX IIacB,
MIPEeAyCMOTPEHHOT0 NyHKTOM 89 Hactosuux [IpaBuit.

Z[OFOBOp JAOBCPUTCIIBHOTO YIIPABJICHUSA (i)OHHOM MPEeKpalacTCa Nnocji€ KOHBEpTAlMU BCE€X MHBCCTULHOHHBIX I1aCB
(bOHHa B MHBCCTUIIMOHHBIC ITa1 (I)OHHEI, K KOTOPOMY OCYHICCTBJIACTCA MPUCOCAUHCHUC.

O0MeH uHBeCMUUUOHHBIX NAed OpPYyz020 OMKDBIMOZ0 NAE8020 UHBECHUUUOHHO20 (POHOA, HAXO0AUE20CA 6
006epuUmMeIbHOM YRPABIEHUU YRPABIAIOW eIl KOMNAHUU (Oanee - npucoeounsemblil hono), Ha UHEECMUUUOHHbLE
nau

Ha ocnHoBanun pemcHuA ynpaBnmomei/’I KOMITaHMH OOMeH Ha WHBCCTUIIUOHHBIC TanW OCYIIECTBIIACTCA IIYTEM
KOHBEPTAIIUN B HUX MHBCCTUIITMOHHBIX ITACB IPHUCOCTUHAEMOTO q)OH}Ia.

ITo ucreyenun 30 (TpuanaT) AHEH co OHA PAcKpBITHS YHPaBISIOMEH KOMNaHued MHGOpPMAalMH O NPUHATHH
pemieHust 00 oOMEHE WHBECTHUIMOHHBIX [a€B IpHCOEAMHSEMOro (OHAa Ha HHBECTHLHOHHBIC Iau
NIPUOCTAHABIMBACTCS IPHUEM 3asiBOK Ha IMPUOOpETEeHHEe, NoraiieHHe W OOMEH HMHBECTHUIMOHHBIX IAeB 10 JHA
KOHBEPTAIlMW HHBECTUIIMOHHBIX I1aeB PUCOEANHAEMOro (OH/IAa B MHBECTHLMOHHBIE T1au.

anaBﬂs{}omaﬂ KoMIaHus o0s3aHa OTMEHUTH peUuICHuC 00 oOmeHe HWHBCCTUIIMOHHBLIX IIaCB IMPUCOCANUHACMOTO
(bOHZIa Ha MHBECCTULIMOHHBIC IMau B Cliy4dac, €CJIU B IEPUO/ ITOCIIC TPUHATHUA praBHHIOHIeﬁ KOMITaHUEH YKa3aHHOT'O
peuicHusA U A0 MPUOCTAHOBJICHUS IMPpUEMaA 3asIBOK Ha l'IpI/I06p€TeHI/Ie, rmoraiieHiue ¥ oOMeH WHBCCTUIIMOHHEBIX I1aCB,
YKa3aHHOT'O B IIYHKTC 96 HaCcTOoAIIMUX HpaBnn, mpaBo praBJ’IHIOHIeﬁ KOMIIaHUUM Ha PAaCHOPAKECHHUC MMYUICCTBOM,
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COCTAaBIISIIOIIUM TIPHCOEAUHIEMBINH (OHJ, ObLIO OrpaHUYCHO B COOTBETCTBHH C 3aKOHOMATEIHCTBOM Poccuiickoii
Oeneparyy 00 HTHBECTUIIMOHHBIX (POHAAX U PEIICHHEM CYa.

anaBﬂs{}omaﬂ KOMIIaHUA B CJ1y4a€ OTMCHbBI PCHICHUSA 00 oOMeHe HWHBCCTUIIMOHHLIX IMAacB NPUCOCAUHACMOTO (bOHﬂa
Ha MHBCCTUIIMOHHBIC I1aH, 00s13aHa PACKPLITh YKa3aHHYIO I/IH(l)OpMaHI/IIO.

INocne okoHuUaHWsT OOBEAWMHEHHWS HMyIIecTBa (OHAA W HMYIIECTBa IPHUCOSAHWHSAEMOro (oHma O0O0SI3aHHOCTH,
BO3HUKIIIKE B CBSI3U C JOBEPHUTCIBHBIM YIPABICHUEM HWMYIICCTBOM MPUCOCAMHIEMOTO (OHAA, MOJIeKAT
HCTIOJTHCHUIO 32 CYCT UMYIIECTBA (POH/IA.

Konn4ecTBO HMHBECTHLIMOHHBIX Ma€B, B KOTOpBIE OCYIIECTBISETCA KOHBEPTALHMsSA, OINPEIENAETCd HCXOAd U3
K03(h(uIKeHTa KOHBEPTAIMU, KOTOPBIH OMpEAeNseTcss KaK OTHOIICHNWE PAacUYeTHOW CTOMMOCTH WHBECTHLIMOHHOTO
Tast IPUCOEIUHAEMOTO (POH/Aa K pacdeTHON CTOMMOCTH MHBECTHUIIMOHHOTO Mast, Ha A€Hb NPHUOCTAHOBJICHHS IPHEMa
3asBOK Ha NpHOOpETeHue, rmorameHie 1 0OMEH HHBECTUIIMOHHBIX M1a€B B COOTBETCTBUH C ITYHKTOM 96 HACTOSIIHX
IIpaBuin.

[MpuxomHple 3ammcH MO JHIEBBIM CYETaM B PEECTPE BIAJCIBIEB WHBECTHUIMOHHBIX IAacB NpH OOMEHE Ha
WHBECTHLMOHHBIC NTall BHOCATCS B JICHb BHECEHHS PACXOAHBIX 3alIHCEH 0 JIMIIEBBIM CUYETAM B PEECTPE BIAACIIBLCB
KOHBEPTHPYEMbBIX HHBECTHUIIOHHBIX [TA€B MPUCOETUHAEMOTO (DOHIA. ».

11. 1o6aBuTs B [IpaBuiia 10BepUTEIbHOTO YIpaBaeHus pa3aea «O0MeH HHBeCTHIHOHHBIX MaeB».

Pa3zgen VIII IlpaBua noBepuTeabHOro ympasijienuss B crapoii penakuuu «VIII. Bo3narpa:kaenuss m pacxoabb»
cyuTaTh paszaesoM X IlpaBuj 10BepUTEJLHOIO YIIPABJIeHUS B HOBOH peJaKuMu.

H3noxuts pazgen VI IIpapua 1oBepuTeIbHOI0 YIPABJICHHUA B cileyIOLIel pelaKum:

102.

103.

104.

105.

106.

«VI1ll. OoMeH HHBECTHIIMOHHBIX M1a€eB

Oomen UHBECMUWUOHHDBIX NAE6 HA UHEECMUUUOHHblE RAU OpY2UX OMKDBIMBIX HAEBbIX UHEECHIUUUOHHBIX
¢onoos

OOMEeH WMHBECTHLHMOHHBIX IA€B MOXKET OCYIIECTBILITHCS IOCHE JaThl 3aBEPLICHUs (OKOHYaHHMs) (OPMUPOBAHUS
¢doHma.

VHBECTUIHOHHEIE TTal MOTYT OOMEHHMBATHCS HA MHBECTHIIMOHHBIE TTau:

OTKpPBITOTO MaeBOro0 MHBECTUIIMOHHOTO (hOH/IAa PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «AKLIUMY,

OTKpBITOTO MaeBOro MHBECTUIIMOHHOTO ()OHJIA PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «AKIMH. OTBETCTBEHHbIE
HMHBECTULIUNY,

OTKpBITOr0 MAacBOr0 WHBECTHLIHMOHHOTO ()OHIA PHIHOYHBIX (DHHAHCOBBIX HMHCTPYMEHTOB «Jl€HEKHBIH PBIHOK.
PyOmmy,

OTKpPBITOTO MaeBOro0 MHBECTUIIMOHHOTO (hOH/IAa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMeHTOB «Haekc Mocbupxmy,
OTKpBITOTO MaeBOr0 MHBECTHIIMOHHOTO (hOH/IAa PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Ka3Haueickuiiy,
OTKpBITOT0 NaeBOro0 MHBECTUIIMOHHOTO (JOH/IA PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «MeTalyprus»,
OTKpBITOTO MaeBOro0 MHBECTUIIMOHHOTO (hOH/IA PHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «HedTera3osslii cektopy,

OTKpLITOFO Ia€Boro  HMHBCCTHIIMOHHOI'O q)OHI[a PBIHOYHBIX (I)I/IHaHCOBBIX HUHCTPYMCHTOB «O6erau1/11/1.
OTBETCTBCHHEIC HWHBCCTUILINN),

OTKpBITOTO MaCBOr0 MHBECTHIIMOHHOTO (DOHJA PHIHOYHBIX (DHHAHCOBBIX MHCTPYMEHTOB «OOJIUralu poCCHUCKUX
3MUTEHTOBY,

OTKpBITOTO MAaeBOTO0 WHBECTHUIIMOHHOTO (DOHIA PHIHOYHBIX (MHAHCOBBIX WHCTPYMEHTOB «COallaHCHpPOBAaHHBIE
HWHBECTHITUI,

OTKpBITOl"O IacBoro HMHBCCTUIIMOHHOI'O q)OH,Ha PBIHOYHBIX (I)I/IHaHCOBLIX HUHCTPYMCHTOB «CMenaHHEBIC
HWHBCCTULIUN),

OTKpBITOr0 NaeBOr0 HMHBECTUIMOHHOTO (OHOA PpBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB  «YMEpPEHHO
KOHCEPBaTHBHBIA. PyOmm»,

OTKpBITOTO MAaeBOr0 MHBECTUIIMOHHOTO (POH/IA PEIHOYHBIX (PIHAHCOBBIX HHCTPYMEHTOB « IEKTPOIHEPTETHUKAY.

OOMeH HWHBECTUIMOHHBIX IMAaC€B OCYIICCTBJIIACTCA MMYTEM KOHBEPTALlMKM HWHBECTULHWOHHBIX I1acB (,uanee -
KOHBEPTHUPYCMbBIC MHBECTULIMOHHBIC nan) B MHBCCTULIMOHHBIC IIaW APYTroro mna€Boro MHBECTUIIMOHHOI'O (1)0H,Ha, Ha
HWHBECTHUIIUOHHBLIC ITal KOTOPOT'0 OCYHICCTBIIACTCA 06MCH, 0€e3 BBIMIATEI ﬂeHe)KHOfI KOMIICHCAallMW UX BJIaJCJIblIaM.

praBJ’IﬂIOHIaH KOMIIaHUs COBEPLIACT L[CﬁCTBHﬂ o mnepeaadye HNMyHniecTBa, COCTABJISIOLICTO (I)OHZ[, B COCTaB
OTKPBLITOTO IMAa€BOTO0 MHBECTULHOHHOTO q)OH,Ha, Ha MHBECTHHHOHHBIC IIaW KOTOPOr'o OCYHICCTBIIACTCA O6MCH, HEC
O3JHCC pa6oqero JAHs, CIICAYIOIIECTro 3a AHEM KOHBEPTAlIUM MHBECTULHMOHHBIX MTA€B, B pa3MEpe, COOTBCTCTBYIOLIEM
pacquHOi/'[ CTOUMOCTU  KOHBEPTHUPYEMbLIX HWHBCCTUIIMOHHBLIX II1ACB, onpe,ueneHHoi/i Ha pa60q1/1171 JCHb,
Hpe[[HIeCTByIOHII/Iﬁ JHIO KOHBCpTAMW HWHBCCTUIIMOHHBLIX MAa€B, HO HC paHCC AHA MNPUHATHUA 3adBKHA Ha oOMeH
WHBCCTUIITMOHHBIX I1ACB.

KonuuectBo HWHBECTUIHMOHHBIX TIA€B, B KOTOPbLIC OCYLICCTBJIACTCA KOHBEpTAL[UA, OMNPCACIACTCA NYTEM ACJICHUSA
CTOMMOCTU MMYIIECTBA, NEpeAaBacMOro B CHET oOmeHa KOHBEPTHUPYCMbBIX MHBCCTULMOHHBIX IMAaCB, HA PACUCTHYIO
CTOUMOCTH MHBCCTHIIMOHHOI'O I1as, B KOTOpLIﬁ OCYHICCTBJIACTCS KOHBEpTAlls Ha pa60q1/1171 JCHBb, HpeIIHICCTByIOIIII/Iﬁ
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108.

109.

JTHIO BHECEHHs TPUXOTHOW 3aIlCH TI0 JINIICBOMY CMETY B PEeCTpe BIaJCibIIEB WHBECTHIMOHHBIX ITaeB B CBA3H C
KOHBEpTAIHUEH.

OOMeH WHBCCTUIIMOHHBLIX IMAaCB OCYHICCTBISICTCA Ha OCHOBAaHUU 3asABKM Ha oomeH HWHBCCTUIIMOHHBIX IIacB,
coaepmameﬁ 00s13aTeNIbHBIC CBCACHUS, NPEAYCMOTPCHHBIC MPUJIOKCHHUEM K HACTOAIUM HpaBnnaM.

CBC,ZICHI/I}I, BKJIFOYa€MBIC B 3asBKY Ha o0MeH HWHBCCTUIIMOHHBIX ITACB:

1) TIOJTHOE Ha3BaHKE (OH/A;

2) nosHOe (PMPMEHHOE HAMMEHOBAHHUE YIPABISIONICH KOMITAHHY;

3) IaTa U BpeMsi IPUHSATHUSI 3asIBKH;

4) CBEJICHHS, MO3BOJIAIOIINE HACHTU(PUIMPOBATH JIUIIO, MOJABIICe 3asIBKY, U MPEACTABUTENS JIMIA, TTOJABLICTO

3a4BKY, C YKa3aHUCM PCKBU3UTOB JOKYMCHTA, MOATBCPIKAAIOMICTO MOJHOMOYUA YKA3aHHOTI'O NPEACTaBUTCIIA
(B CJIydac €CJIM 3asBKa IoJacTCs Hpe[[CTaBI/ITeIIeM);

5) CBEJICHMSI, TTO3BOJISIIOLINE WICHTU(HUIMPOBAThH BIIA/IENIbl[a WHBECTUIMOHHBIX NaeB (B Clydae €Clii 3asBKa
N0JIaeTCs HOMHHAIIBHBIM JIepiKaTesieM Ha OCHOBAHUH PACIIOPSDKEHHS BJIA/IENblia HHBECTHIIMOHHBIX M1AeB);

6) TpeOoBaHNE OOMEHSATH OIPEACIICHHOE KOJIMIECTBO HHBECTUIINOHHBIX I1aeB;

7) MIOJTHOE Ha3BaHUE MACBOTO WHBECTHIIMOHHOTO (DOHIA, HA MHBECTHLHOHHBIE Mal KOTOPOTO OCYILECTBISICTCS

00OMEH MHBECTUIIMOHHBIX 1aeB;
8) VHBIE CBEJIEHUS, YKa3aHHbIe B IpuiokeHus X Ne 7, Ne 8, Ne 9 x nactosuum [IpaBunam.
3asBKM Ha 0OMEH MHBECTHIIMOHHBIX 11A€B HOCAT OC30T3BIBHBII XapaKTep.
3asBKM Ha 0OMEH MHBECTHLIMOHHBIX MAeB MMOJAIOTCS:
B YIPABJISIONIYIO KOMIIAaHHIO;
areHTy.

I/IH(I)OpMaLII/IH 06 arcHTC¢ 10 BBIAAYC, IIOrallicCHUIKO H 06M6Hy HWHBECTUIIMOHHBIX I1ac€B (1)0H,Z[a, HYHKTaX aneMa
Ar€HTOB 3as4BOK Ha HpI/IO6peTCHI/Ie U IOralicHUC UHBCCTULIMOHHBIX ITIACB paCKprBaeTCH B CCTU I/IHTepHeT 110 a,upecy:
www.wealthim.ru.

3asBKHU Ha OOMEH HWHBCCTUIMOHHBIX IIA€B MOTYT IMOAABATBCA BO BCCX MECTAX IPHEMaA 3asBOK Ha HpI/I06peTeHI/Ie
HWHBCCTUIIMOHHBIX ITACB.

HI/IHa, KOTOPBIM B COOTBETCTBUU C HpaBI/IHaMI/I MOT'YT IMOJIaBaThCA 3adBKH Ha Hpno6peTeH1/1e HWHBCCTHUIIMOHHBIX I1ACB,
00s13aHEI IMPpUHUMATDH 3asIBKU Ha obmeH HWHBCCTUIIMOHHBIX I1ACB.

3asBKM HA OOMEH HWHBCCTUIIMOHHBIX TA€B MOJAIOTCA B CICAYIOLIEM ITOPAAKE.

3asBKa Ha OOMeEH HWHBCCTHIIMOHHBIX ITIA€CB OO0JIKHa OBITH noAnvcaHa JUOOM, MOJAABIIMM YKAa3aHHYIO 3asiBKY (CFO
MpeACTaBUTCIICEM — B ClIydac moJa4vu 3asiBKU Hpe,I[CTaBI/ITGJ'IeM), " JIMIIOM, TPUHSABIINM YKAa3aHHYIO 3asBKY.

3asBkM Ha OOMEH HHBECTHLIMOHHBIX IaeB, O(QOPMIIEHHbIE B COOTBETCTBMM ¢ mpuioxeHusMu Ne 7, No 8 «k
HactosmuM [IpaBuimam, mojaroTcs B IyHKTaxX INpHEMa 3asfBOK BIAACIBIIEM HHBECTUI[MOHHBIX IIA€B WM €ro
YIIOJIHOMOYEHHBIM NPE/ICTABUTEIIEM.

3asBKM Ha OOMEH MHBECTHIIMOHHBIX I1aeB, O()OPMIICHHbIE B COOTBETCTBHH C NMPHIOKEHUAMH Ne 9 K HaCTOSIIMM
IIpaBunaM, noNarOTCs B IIyHKTaX IpUEMa 3aBOK HOMHUHAJIBHBIM JIEPKATEIEM MU €ro YIOJHOMOYEHHBIM
IIPEJICTABUTEIIEM.

3asBKM Ha OOMEH MHBECTHUIIMOHHBIX ITa€B MOT'YT HAIIPaBJIATHCS MOCPEICTBOM IIOUYTOBOH CBS3M 3aKa3HBIM IHCHMOM
Ha ajapec ynpasisiomed kxommanuu: 123112, r. MockBa, BH.T€p.r. MyHULHUNadbHBIH OKpyr IIpecHeHckui,
[Ipecnenckas Habepexxnas, nom 10, crpoenue 1, stax 38, momemenue . [Tpu 3TOM moxamuce Ha 3asBKe JOJDKHA
OBITh yIOCTOBEPEHA HOTAPHUAIBHO.

Jaroii n BpeMeHeM IpreMa 3asiBKM Ha OOMEH MHBECTHIMOHHBIX IaeB, MOJYYEHHOI MOCPEICTBOM HOYTOBOH CBS3H
3aKa3HbIM MHCBMOM C YBEJOMIIEHHEM O BPYYEHUHU, CUUTAETCS JaTa M BPEMsl MOJIyYEHHs] OYTOBOTO OTIPaBIICHUS
yIpaBJISOLUIEH KOMIIAaHUEH.

B CJIydga€ OTKa3a B IIPHUEME 3asIBKU Ha oOMeH WHBCCTUIIMOHHBIX I1ACB, HOJ'Iy‘ICHHOﬁ IIOCPEACTBOM MOYTOBOM CBA3H,
Ha OCHOBaHHUAX, MNPEAYCMOTPCHHBIX HACTOAIIUMU HpaBI/IJ'IaMI/I, MOTHBHpOBaHHLIﬁ OTKa3 HalpaBJIACTCA
praBJ’IﬂIOIIIeﬁ KOMITAHMEH 3aKa3HBEIM ITHCBMOM C YBEAOMJICHMEM O BPYUCHHU Ha IIOYTOBBIA aapec, yKa3aHHLIﬁ B
peecTpe BiIaaCIbleB MHBECTUIIMOHHBIX ITACB.

3asBKM Ha OOMeH VHBECTHIIMOHHBIX TaeB MOTYT OBITH HAINPaBICHBI HOMHHAJIBHBIM JepiKaTeleM IOCPEICTBOM
JNEKTPOHHOH CBSA3M B YTPABIAIONIYI0 KOMIAHHIO B (opMe »HIEKTpOHHOH Kommu, 3aBepeHHoW OII, mpm
OJTHOBPEMEHHOM COOJIIOZICHUH CIIEAYIOLINX YCIOBHUM:

HOMHHAJIbHBIN JACPIKATCIIb HAIIPABJIACT 3adBKHW HA oOmeH MHBECTUIIMOHHBIX ITA€B IIO0 CHUCTEME 9210, Y4aCTHUKaMH
(monp30BaTENIIMA)  KOTOPOW  SIBJSIIOTCS.  JAaHHBIH HOMHUHAJIBHBIA  JepKaTelb, YTPAaBIAIOMAs KOMIIAHHS |
Peructpatop, B COOTBETCTBMM C HOPMATHBHBIMM MpaBoBbIMH akTamu P®, wnacrosummmu IlpaBunamu u
cornamenueM 06 3/10;

3asBKa Ha OOMEH HMHBECTHUIMOHHBIX IIa€B HampaBiieHa B (opMe DJIEKTpOHHOH Komuu B (opmare, KOTOPBIH
npeaycMoTpeH cornamenrem 06 3J10;
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3asBKa Ha OOMEH MHBECTUIIMOHHbBIX MaeB mojanucana DI1 HOMUHATIBHOTO JepiKaress, OAAI0IIEro 3asBKy Ha 00OMeH
WHBECTHLMOHHBIX MaeB, CepTHU(UKAT KiI04Ya MPOBEPKH KOTOPOW BBINAH JIMIIOM, OCYIIECTBISIOMINM (YHKIHH
YIOCTOBEPSIOIIETO IIEHTPa B COOTBETCTBUH ¢ corianienneM o6 3/10.

HaTOf/II 1 BPCMCHEM II0JYYCHU YHpaBJm}omeﬁ KOMIIAHHEN 3a8BKU Ha OOMEH WHBCCTUIIMOHHBIX I1acB, NoJaHHOM
HOMHWHAJBHBIM AC€PKATCIEM MMOCPEACTBOM 3J'IeKTpOHHOﬁ CBA3U, CHUTACTCA AaTa U BpeMs MOJYyYCHHUSI HOMUHAJIbHBIM
ACPIKATCIICM NOATBEPIKACHUSA O €€ OCTYIJICHUU B anaBJmIomy}o KOMIIaHUIO.

B cnyyae oTkaza B mpueMe 3asBKM Ha OOMCH WHBECTHIIMOHHBIX MAcB, MOJAHHONW HOMHHAIBHBIM JepiKaTelie
MOCPEICTBOM JJICKTPOHHON CBSI3M, HAa OCHOBaHHSX, NPEAYCMOTPEHHBIX HacTosmmMu [IpaBuiaamMu u  (Wiiu)
JEACTBYIOIIMM 3aKOHOAATeNbcTBOM P®, MOTHBUPOBAHHBIM OTKAa3 HaIpaBisAeTCs YIpPaBIAOIIEd KOMIAHUEH B
(hopMe 3IEKTPOHHOTO JOKYMEHTa, onucanHoro DI1.

3asBKM Ha OOMEH MHBECTHIIMOHHBIX 11a€B, HAIIPABJICHHbIE ()aKCOM MIIN KYPbEpOM, HE IPHHIMAIOTCS.

3asgBKH Ha 0OMeH HWHBCCTHIIMOHHBIX I1aCB (1)I/ISI/I‘IGCKI/IMI/I JIMOaMu MOTYT HalIPpaBJIATBCA B YIIPABJIIOITYHO KOMIIAHUIO
B BHJE DJIEKTPOHHOTO JTOKYMEHTa IOCPEACTBOM HH(MOPMAIIMOHHON CHCTEMBI yIpaBisiomeld kommannu «Kaduaer
kimueHTay (mamee — «KabmHer ximeHTa») B HH(DOPMAIMOHHO-TEIEKOMMYHHKAMOHHOW ceTh «MHTEepHET» IO
ampecy: online.wealthim.ru.

HOCTyH K ((Ka6I/IHeTy KIIMCHTAa» ABJIACTCA UHAWUBUAYAJIBHBIM IJISL KaXXJI0TO (1)I/I3I/I‘~ICCKOI"O JiMa v nmpeaocCTaBiIACTCAa
praBJ’I?ﬂOH.[eﬁ KOMITaHHCH B nopsaKe, yCTaHOBJICHHOM praBJ’Iﬂ}OH.Ieﬁ KOMITaHHCH. 3asBKa JAOJKHa COACPIKATh
QJICKTPOHHYIO NOAIHNCH (I)I/ISI/I‘IeCKOFO JiMa — OpoCTYIO 3JICKTPOHHYIO MMOANHCH.

OcHoBaHUEM I JUCTAaHIITMOHHOI'O B3aHMOI[eI7[CTBPISI C praBJ’IHIOIlICﬁ KOMIAHHUEH SIBJISICTCS NPUCOCANHCHUC
¢umsuyeckoro ymna k Cormamenuto 06 /10 u ucnonb3oBannu KK), pasmenieHHOMY Ha caiiTe yHpaBIsOILEH
KoMmanun Www.wealthim.ru.

ﬂaTOﬁ 1 BpCMCHEM IIpUEMa 3asBKHU Ha oOMeH HWHBCCTUIIMOHHBIX I1ACB, HOHy‘ICHHOﬁ ¢ ucnoyp3oBanneM «Kabunera
KIIMCHTa», CHUTACTCA AaTa U BpEMs MOJTYUCHUSA SJICKTPOHHOI'O JOKYMCHTA praBHHIOH.[eﬁ KOMITaHHUCH.

3asgBKM Ha OOMEH HWHBCCTUIIMOHHBIX IIAacB, IIpaBa Ha KOTOPBIC YYHUTBIBAKOTCA B PCECCTPEC BJIAACIBICB
HMHBCCTUIIMOHHBIX ITACB Ha JIMIICBOM CUCTC, OTKPBITOM HOMHUHAJIBHOMY ACPIKATCIIIO, MOAAKOTCA 3TUM HOMHWHAJIbHBIM
ACPIKATCIICM.

[Tpuem 3asBOk Ha OOMEH MHBECTUIIMOHHBIX I1a€B OCYIIECTBISETCS KaXIbIi paboYHii IeHb.

HpI/IeM 3as8BOK Ha OOMEH HMHBCCTUIIMOHHBIX IMACB MOXKCT OCYHICCTBIIATHCA B Hepa6otme JAHH, COTIaCHO PACIIUCAHUTIO
pa6OTLI ITYHKTOB IIpHUEMa 3a1BOK praBJ’I?[IOH.[eﬁ KOMIIaHHUHW U arc¢HTa.

B npueme 3asgBox Ha 0OMEH HHBECTHIMOHHBIX 11a€B OTKA3BIBACTCS B CIEIYIOMINX CIydasX:
1) HecOoOIII0/ICHUE MOPsIIKa U CPOKOB I0JauH 3asBOK, KOTOPHIE YCTaHOBJICHBI HacTosmumu [IpaBunamu;

2) MPpUHATUC  PCHICHUA 00 OJHOBPEMCHHOM  NPHUOCTAHOBJIICHUU  BbLAA4H, moramieHuss #u  oOMeHa
HWHBCCTUIIMOHHEIX I1aCB (1)0H,Z[a;

3) €CJIM B PE3YJbTATE TaKOro oOMeHa BJIaACJIbIIEM HWHBCCTHUIMOHHBIX IIAaC€B CTAHCT JIMIO, KOTOPOC B
COOTBETCTBHHU C (De;[epaanLIM 3akoHOM «O0 WMHBCCTUIITMOHHBIX (I)OHZ[aX» HE MOXET OBITh UX BJIaaCIbILEM,

4) NPUHSTHE PpEIISeHHUsT O MPUOCTAHOBJICHHM BbIJAYM WHBECTHLHOHHBIX NaeB, TpeOoBaHue 00 oOMeHe Ha
KOTOPBIE COACPKUTCS B 3aAIBKE;

5) orcyrcTBUE O(GOPMIICHHBIX B COOTBETCTBMM C 3aKoHojaTenbcTBOM Poccuiickoit ®expepamun 06
WHBECTHLMOHHBIX (OHAAX JOKYMEHTOB, HEOOXOAMMBIX JUIS OTKPBITHSA B DEECTpe BIIA/ICNBIEB
MHBECTULIMOHHBIX N1a€B, B KOTOPBIE OCYILECTBIIETCSI KOHBEPTALUs, JIMLEBOIO CYETa, HA KOTOPBIM JOKHBL
OBITH 3aYMCIICHBl yKa3aHHbIC MHBECTHIIMOHHBIC AWl MPH OOMEHE WHBECTHIIMOHHBIX I1AeB, B CIlydae €Cid
TaKOW CUET HE OTKPBHIT;

6) BBesieHne bankom Poccum 3ampera Ha mpoBeneHHE oOIepanyii OJHOBPEMEHHO IO BbIAade, OOMEHYy M
MOTAlIEHUI0 WHBECTHLIMOHHBIX MaeB W (MJIM) 3alpeTa Ha IPOBEICHHE ONEpaldii OJJHOBPEMEHHO I10 IIPUEMY
3aBOK Ha NpHOOpeTeHHe, 3asgBOK Ha OOMEH MHBECTHUIIMOHHBIX I1a€B, 3asBOK Ha IOTalleHHUe
WHBECTHLMOHHBIX T1a€B;

7) BO3HMKHOBEHHE OCHOBaHUs /I TpekpameHnss (GoHAa M (WIM) NMaeBOro WHBECTHLIHMOHHOTO (OHIa, Ha
WHBECTHLIMOHHBIE TIall KOTOPOTO OCYILIECTBIISIETCSI OOMEH;

8) oj1ava 3asiBKM Ha 0OMEH MHBECTHUIIMOHHBIX ITaeB 10 JaTHl 3aBepIIeHus (OKOHUaHMs) GpopMupoBaHus GoHIA
WM Ta€BOTO MHBECTHIIMOHHOTO (POH/IA, HA HHBECTHUIIMOHHBIE Al KOTOPOTO OCYIIECTBISIETCS OOMEH;

9) IIPUOCTAHOBJIEHUE NIPHUEMaA 3asBOK B PE3yJIbTaTe NMPUHSITHUS YIPaBISIONEd KOMIaHUEH peleHns o0 oOMeHe
BCEX WHBECTHIIMOHHBIX I1a€B HAa WHBECTHUI[MOHHBIE ITal JAPYIOr0 OTKPHITOIO IAaeBOTO HWHBECTHIIMOHHOTO
(oHIa, HAXOIAIIETOCS B IOBEPUTEIHHOM YIPABICHUH YIPABIIONICH KOMIAHNH

10) npuocraHOBJICHHE MpHEMa 3asiBOK B PE3yNIbTATe NPUHSITHS YIPABISIOIICH KOMIAHUeH pemieHns o0 oOMeHe
BCEX WHBECTHMIHOHHBIX I1a€B JAPYTOro OTKPBITOTO IAeBOr0 HMHBECTHUIIMOHHOTO (OHMAA, HAXOMASIIErocs B
JIOBEPUTEIIEHOM YIPaBJICHUH YIPABIIONIEH KOMIAHNH, HA MHBECTHIIMOHHBIE T1au.

HpI/IHHTLIe 3asBKU Ha OOMEH HMHBECTUIHUOHHBIX IMAa€B YAOBJICTBOPAIOTCA B IPEACIaX KOJINYCCTBA WHBECCTULIMOHHBIX
naeB, YYTCHHBIX Ha COOTBECTCTBYIOLIEM JIMIIEBOM CUCTE JIMIIA, TOJABIICTO 3aBKY Ha oOmeH MHBCCTUIIMOHHEIX I1a€B,
B peeCTpE BJIaJACIbIIEB MHBCCTULIMOHHLIX MTACB.
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114.

115.

116.

117.

118.

B ciydgac€ €CJIM 3asiBKa Ha 00MEH MHBECTHUI[HOHHBIX ImacB, NMpuHATasA 40 IMPOBCIACHUA ,Z[pOGJ'ICHI/I}I WHBCCTUIIHOHHBIX
mac€B, YAOBJCTBOPACTCA IIOCJIC ITPOBCACHUA ,Z[pO6J'ICHI/I}I, TO OOMEH HWHBECTHIIMOHHBIX I1A€B B COOTBETCTBUHU C
yKa3aHHOI‘/'I 3asABKOM OCYIIECTBIIACTCA B KOJIMUCCTBEC MHBCCTUIIMOHHBIX ITA€B C YYETOM Z[pOGJ'IeHI/Iﬂ.

PacxonHbple 3amucu 1O JIMIEBBIM CYETaM BIIAJICNBIEB WHBECTHLHOHHBIX IaeB, MOJABIIUX 3asiBKM Ha OOMeEH
WHBECTHLIMOHHBIX NIa€B HA MHBECTUIIMOHHBIE TTall IPYroro OTKPHITOTO MaeBOT0 MHBECTUIIMOHHOTO (OHIIA, BHOCATCS
B pPEecTp BIAJCINbIICB HHBECTHUIIMOHHBIX I1aeB B CPOK HE Ooiee 5 (mATH) pabodmx IHEH co THS mpHeMa 3asBKHA Ha
00MEeH MHBECTHIMIOHHBIX I1aEB.

O0MeH UHBECMUUUOHHBIX NAECE OPY2UX OMKPOLIMBIX NAEGbIX UHBECHIUWUOHHBIX (POHO08 HA UHEECHMUUUOHHbIE
nau (0anee — 00MeH Ha UHBECMUUUOHHBLE NAl)

OOMeH Ha HWHBECTUIHUOHHBIC ITal OCYHICCTBIIACTCS ITYTEM KOHBEPTAllUW B HUX HWHBECTHIMOHHBIX ITa€B APYIroro
IacBoro HMHBCCTHUIIMOHHOTI'O q)OHHa WHBCCTUIIUOHHBIC IIaW KOTOPOro IOAJIC)KaT 06MeHy. (KOHBepTI/IpyeMHe
HWHBCECTUIIUOHHBIC ITaW APYTOro rnacBoro MHBECTUHMOHHOTO (l)OHIla).

KonmuecTBO MHBECTHIMOHHBIX I1A€B, B KOTOPHIE OCYIIECTBISICTCS KOHBEPTAIMs, ONpPEAEIACTCS IyTEM ICICHUS
CTOMMOCTH MMYIIECTBA, IEPEIaBAEMOr0 B CUeT 0OMEHA KOHBEPTHPYEMbIX HHBECTHI[OHHBIX ITA€B APYTOTO MacBOTO
WHBECTHLMOHHOTO (DOHAA, WHBECTUIIMOHHBIC IAM KOTOPOTO MOAJEKAT OOMEHy, Ha pacyeTHYI0 CTOMMOCTb
WHBECTHLMOHHOTO Mast, ONIPEACICHHYIO Ha paO0OYui eHb, IPEANICCTBYIOMNH JHIO BHECEHHS IPUXOJHOH 3aIIHCH 110
JIMIIEBOMY CUETY B PEECTpPE BJIAACIBLEB HHBECTHIIMOHHBIX 1TaeB B CBSI3U C KOHBEPTALUCH.

HpI/IXO,I[HBIX 3aImiced 1o JIMOCBBIM CYCTaM B PpECCTPE BJIAACIBLCB HWHBCCTHUIHOHHBIX IIA€B IIPpHU oOMeHe Ha
HWHBCCTUIIMOHHBIC ITa BHOCATCA B ICHb BHCCCHUA PACXOAHBIX 3alliceil 1Mo JIMOCBBIM CHCTAM B pECCTPEC BJIAJACIIBLICB
HMHBCCTUIIMOHHEIX IMA€B ITIa€BOI'0 HHBCCTUIIMOHHOI'O (I)OHZla, HWHBCCTUIUOHHBIC ITal KOTOPOTr'o MOAJICIKAT O6MCHy. ».

12. Cuwnrarp paszgeant VII-XIV IIpaBua 1oBepuTeabHOro ynpapjieHusi B crapoii penakoun pasgeaamu | X-XVI B
HOBOIl pelaKIIuH.

Cuurats myHktbl 84-111 TIpaBua [goBepuTeabHOro ympapjenusi nmyHkTamu 119-146. ITo Tekcry IIpaBuma
JA0BEPUTEIBHOr0 YNPaBJeHUs CCHUIKH HA HOMEPA IIYHKTOB H3JI0KUTD € Y4eTOM H3MEHEHHBIX HOMEPOB IMYHKTOB.

13. U3noxurtsb pasgea VIl Ipasua nopeputeiabnoro ynpapienuss «VIL. IIpuocranoBieHue BbIAaYH H MOTalIeHHs
WHBECTHLHHOHHBIX aeB» B CJeIyIOLIeil peJaKIuu:

119.
120.

121.

1)
2)
3)

4)

«IX. HpﬂOCTaHOBJ’[eHPle BbIIaYH, NNOTAILICHUA U o0MeHa HHBCCTHUIIMOHHBLIX ITAa€B
anaBmﬁomaﬂ KOMIIaHU BIIPaBE MPUOCTAHOBUTDH BblJIady HHBCCTUIIMOHHBIX ITACB.

VYnpasnsromas KOMIaHUS BIpaBe OJHOBPEMEHHO IMPHOCTAHOBHUTH BBIAUy, IOTANICHHE W OOMEH WHBECTHUIIHOHHBIX

IaeB B CICIYIONINX CITydasX:

®  pacyeTHas CTOMMOCTb HMHBECTHIMOHHBIX I1aCB HE MOXET OBbITh OIpEJeieHa BCIIEJACTBHE BO3HUKHOBEHHS
00CTOSITENILCTB HEMPEOIOTUMMON CHIIBI;

e  [epeaava npaB U 00sI3aHHOCTEH perucTpaTopa Ipyromy JIUIy.

Takxe ympamigromas KOMIIAHHS HMEET NPaBO OJHOBPEMEHHO NPHUOCTAHOBUTH BBIOAUy, IOTAIlEHHE W OOMEH

WHBECTHIIHOHHBIX MTACB Ha CPOK He Ooyiee Tpex JHEH B CIydae, eCld pacueTHas CTOMMOCTh WHBECTHUIIMOHHOTO Ias

M3MeHMIach Ooiee yeM Ha 10 IMpOIEHTOB 1O CpaBHEHHUIO C PACYCTHOW CTOMMOCTBHIO Ha MPEANISCTBYIONIYIO IaTy ee

OTIpe/ICIICHUSI.

VYnpasnsromas KoMmmaHus 00s3aHa MPUOCTAHOBHTH BBIAUy, IOTAlICHHE W OOMEH WHBECTHUIIMOHHBIX IacB HE

MO3/IHEE JTHS, CIIEAYIOUIECTO 3a JHEM, KOT/Ia OHA Y3HAJIa MU JTOJDKHA ObLIa Y3HATH O CIEAYIOMUX 00CTOATEILCTBAX:

0 TNPUOCTAHOBJICHHM JIEHCTBUS WIM aHHYJMPOBAaHME COOTBETCTBYIOLICH JIMIIEH3UH Yy perucrparopa Jinbo

MpeKpalieHre 10roBopa ¢ perucTpaTopom;

00 aHHyIUpOBaHWH (O MPEKPAICHUH JACUCTBHS) JIMIECH3UHN YIPABISIONCH KOMIAHUN Y YIPABISIONICH KOMIIAHUH,

JIUICH3HUH CIICIUATN3UPOBAHHOTO JICMIO3UTAPHUS Y CIICIHAIM3UPOBAHHOTO JICTIO3UTAPHS;

0 HEBO3MOXXHOCTH OIIPEICIICHUS] CTOMMOCTH aKTHBOB (POHAA O NPUYHHAM, HE 3aBHCAIIMM OT YIPABISIOMICH

KOMIIaHUHY;

B MHBIX CIIydasx, IpeAyCcMOTpeHHBIX DenepaabHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (POHIAX».».

14. W3noxuth pasaen X [IpaBuii 10BepUTEILHOTO YIPaBJIeHUs B CJeAYIONIeld pelaKkuum:

129.

130.

131.

«XI1. Hudopmanust o ponge

praBJ’IﬂIOHIaH KOMIIaHUA W ar¢HTbl JOJDKHBI B MECTax IpuUeMa 3asBOK Ha HpI/IO6peT€HI/I€, roraireHue U oOMeH
WHBCCTUIIMOHHBIX TA€B MNPEAOCTABJIATH BCEM 3aMHTCPCCOBAHHLIM JIMIAM 10 HX Tpe60BaHI/I}O JAOKYMCHTBI H
CBCACHUS, NPEAYCMOTPCHHLIC ITYHKTOM 1 cratbu 52 dbenepam)ﬂoro 3akoHa «O0 WHBCCTUILIMOHHBIX (bOHI[aX)).

VYrpapnsiromass KOMOAHUST U areHThl JIOJDKHBI MPEIOCTABISTh BCEM 3aMHTEPECOBAHHBIM JIMIAM 10 Tejle(oHy
CBEJICHUS, PEAYCMOTPEHHBIE TyHKTOM 2 cTaTh 52 denepanbHoro 3axona «O0 HHBECTUIIMOHHBIX (DOHIAX).

VYnpasnstromas KOMIaHus 00s3aHa PacKpbIBaTh WHPOPMALUIO B IMOPSAKE, YCTAHOBICHHOM 3aKOHOAATEIECTBOM
Poccwuiickoit @eaepanum 00 MHBECTUIIMOHHBIX (DOHIAX M HOpPMATHBHBIMH akTamu banka Poccum. MHbopMmarus,
TOITIEKAIAst PACKPBITHIO B ceTH MIHTEpHET, pacKphIBACTCS HA CalfTe YIPAaBIIAIOIIel KoMmannd Www.wealthim.ru.».
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15. Mynkr 102 IIpaBua 10BepUTEIHHOr0 YNMpaBJeHHsI B CTapoii pelakmum cYuTaTth MyHkTroM 137 B HOBOIi
penakuuu [IpaBuia u U310:KUTH B cileAyloLIel pelakumuu:

«137. ®onHn momxeH OBITH MPEKpaIleH B CIyJae, eCim:

1)
2)

3)
4)

5)
6)

MpUuHATa (HpI/IHHTH) 3asBKa (3a$[BKI/[) Ha noralmcHHuEC BCCX HHBCCTHIIMOHHBIX I1aCB,

npuHsTa (IPUHSTHI) B TEYEHUE OIHOTO JHS 3asBKa (3as1BKH) Ha noramnieHue i oomeH 75 (CeMbaecsT MsTh)
u OoJiee MPOLEHTOB MHBECTULIMOHHBIX 11aeB;

aHHYJIMPOBaHa (IIPEKpaTHiIa JeHCTBHE) TNICH3NS YIPABIAIOIIEH KOMIIaHNY;

aHHyJIUpOBaHa  (TpekpaTwia  JeiicTBHe)  JMLEH3Us  CHeNMaIM3HPOBAHHOIO  JEMO3MTapus  y
CHENMaTU3UPOBAHHOIO JAEMO3UTApHUsl U B TEUYEHHE 3 MeCALEB CO JHS aHHYIMPOBaHUA (TpeKparleHus
JeHCTBUS) yKa3aHHOW JHICH3UHM YHPABILIIOMIEH KOMIIAaHMEH HE TPUHATHI MEpHl IO Iepegade APYroMy
CHELHUATN3UPOBAaHHOMY JETIO3UTApHIO aKTHBOB (JOHMAA AT MX y4deTa M XpaHEHHd, a TakkKe I0 Iepeaade
JOKyMEHTOB, HEOOXOOWMBIX JJsI OCYIIECTBICHUS JAEATEIBHOCTH HOBOTO  CIIEIMAIN3UPOBAHHOTO
JETIO3UTapHS;

praBJ’IS[IOL[Ieﬁ KOMMaHHUEH MNPUHATO COOTBETCTBYIOIIIEC PCUICHUC,

HACTYIUIM WHBIE OCHOBaHWs, MpeaycMoTpenHble @DenepaibHbiM 3akOHOM «O0 HMHBECTHUIIMOHHBIX
dboHIaxX».».

16. B npuaoxkenusix Ne 1, 2, 3 k IlpaBniaaM N0BepHTeJLHOr0 yHpaBJjieHHs mepel mnpeaio:xenuem: «IIpomry
OCYLIECTBUTh BbIAaYy HMHBECTHIHMOHHBLIX IaeB IPH KaXKIOM MOCTYIJICHMM JeHEKHBIX CPEACTB B OILIATY
HHBECTHMIMOHHBIX NaeB Ha cyeT PoHAa» BKIWYUTH Npeaoxenue: «Ilpomy BbIIaTh MHBECTHIHOHHBbIE NMAW HA

CyMMY

pyo.ieii».

17. Nob6aButh npuioxenus Ne 7, 8, 9 k [IpaBujiamM 10BepUTeIbHOIO YIPABJIEHUS .
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IIpunoxenune Ne 7 x IIpasunam donpa

3asiBKa Ha 00MeH HHBECTHIMOHHBIX MaeB No
IS (pU3HYEeCKHUX JIUIL
Jara: Bpewms:
ITosiHoe Ha3BaHue oHaA:

onHoe ¢pupMeHHOe HAaMMeHOBaHHe Y NIpaBJsIoIei
KOMOAHUU:

3asgBUTEIb
®.1.0:

*$IBasoch HHAMBUAYAJBHBIM NpeANIPpUHUMATEIeM

a Ja O Her

JIOKyMeHT, y10CTOBEPS IO LI JINYHOCTH:
(HauMeH. JoKyMeHTa, No, KeM BbIIaH, 1aTa BbIJAYH)

*% JIOKYMEHT O rocyJapcTBeHHOH perucTpanuu
¢u3nyeckoro 1MNIAa B KayecTBe HHIUBHAYAILHOIO
TpeAnpHHAMATEIS

(HauMeH. TOKyMeHTa, per. Ne, ke BbLaH, nata Bbigaun, MTHH)
Homep JuneBoro cyera:***

Homep auneBoro cuera:***

(Yka3bIBaeTCs HOMEp JIMIEBOTO cuera B peecTpe PoH/IA, HA MHBECTHIIHOHHbIE
Tau KOTOPOTO OCYIIECTBIACTCS 0OMEH)

Yo 1HOMOYeHHBIH MPeACTABUTE/b

@.U.O/HaumenoBanue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. okymMeHTa, Ne, KeM BbLJIaH, JlaTa BbIIa4yH, CPOK JAeHCTBUS)

st puznyecKux JIun

JIOKyMeHT, y10CTOBePSIIOLIMI JINYHOCTH

nmpeacTaBUTeNA:
(HanmMeH. okymeHTa, Ne, KeM BBIJIaH, aTa BbIIaH)

*$IBasioch HHAMBHAYAJbHBIM NpeANpHHAMATEIEM
a Ja O Her
#¥%% JJOKyMEHT 0 rocyiapcTBEHHOH perucTpanuu
¢u3nyeckoro 1MNIAa B KayecTBe HHINBHAYAILHOTO
NpeINpHHUMATEIS

(HauMeH. JOKyMeHTa, per. Ne, kem BbljiaH, nata Bbiaun, MTHH)

JL1s1 IOpUINYEeCKUX JIMI

CBHIETEILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbLIaH, JaTa BbIJAuH)

B sune:
(®.1.0.)

JIOKyMeHT, y}lOcTOBepﬂlOllll/lﬁ JUYHOCTH:
(HanMeH. okymeHTa, Ne, KeM BbIJIaH, JaTa BbIIadH)

JleiicTByIOIAIi HA OCHOBAHMU:
(HaHMeH, JIOKYMEHTA, NQ, KCM BbIJIaH, JlaTa BbIJIa41, CPOK J'[eﬁCTBVIH)
IIpomy ocymecTBHTH 00MeH NPHHALIEKAIMMX MHE HHBECTHIHOHHBIX TaeB PoH/Ia B KOJIMYECTBE ___ IITYK

B nIopsiike, NpeayCMOTPEHHOM npaB“JIaMl/l JAOBEPUTEIBHOI0 YIIPpaBJICHUS ®DoH0M HA HWHBECCTHITMOHHBIC MMaH:

(ITonnoe Ha3Banue Moua, HA HHBECTULIMOHHBIE IIAM KOTOPOIO OCYILIECTBIIAETCS OOMEH)

Hacrosimas 3asiBka HOCUT 0€30T3BIBHBIH XapakTep.
C Ilpasunamu PoHIa 03HAKOMIIEH.

IToanuce 3asButTens/ TToanuce numa
YH0IHOMOYEHHOTO MIPUHSIBIIETO 3asIBKY
IpEICTABUTEIIS

M.IL.

*QO0s13aTeNbHO 3aMOJHACTCS B ClIyyae, €cid Biajelel] aeB sBIEeTCS HHINBUIYaTbHBIM IPEAIPHHIMATEIEM
**CBeIeHHs YKa3BbIBAIOTCS, €CIM (PM3UYECKOE JIMIO SBISCTCS. MHIMBUAYAIbHBIM MIPEAIPUHAMATEIEM
*** [losie He ABJSIETCS 00SI3ATEIBHBIM /IS 3ATIOTHEHHS

****(0s13aTEIBHO 3AMOIHACTCS B cirydae, €ClIM NPpEeACTaBUTEIIb SABJISICTCS MHANBUAYAJIbHBIM NIPEATIPUHUMATEIIEM
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Ipunoxenue Ne 8 x [IpaBunam ®onna

3asiBKa Ha 00MeH HHBECTHIIMOHHLBIX IMaeB Ne
JJISL OPUIUYECKUX JIUIL
Jara: Bpems:
ITosiHoe Ha3BaHue oHaA:

MonHoe pupmMeHHOe HaMMeHOBaHHe Y IpaBJsIoLei
KOMOAHUU:

3asgBUTEIb

IlosiHOe HAUMEHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Howmep JauneBoro cuera:*

Homep aunesoro cuera:*

(Yka3bIBaeTCs HOMEp JIMIEBOTo cyera B peecTpe PoH/IA, HA MHBECTHIIMOHHbIC
Tau KOTOPOTO OCYIIECTBIACTCS 0OMEH)

YnoaHoMoueHHBIH npeacraBuTe/Ib

@.U.O/HaumenoBanue:

JlelicTBYIOLIHIf HA OCHOBAHUU:
(HauMeH. JOKyMEeHTa, Ne, KeM BbIJIaH, JaTa BbIIa4H, CpOK JiefCTBHST)

Jast pusHYecKux Uil

JIOKyMeHT, y10CTOBePSIIOLIMI JINYHOCTH

NnpeacTaBUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, JaTa BbIIAH)

**SIBJASIIOCH HHIMBHIYAIbHbIM IPeANPUHUMATEIEM
Om O Her
*%% JJOKyMEHT 0 rocy/lapcTBeHHO# perucTpauuu
¢u3uyecKoro JiuLa B Ka4ecTsBe HHANBUIYAILHOTO
npeAnpuHUMAaTeIst

(HamMeH. oKymeHTa, per. Ne, keM BbIJIaH, fata Beitaun, MHH)

JL1s1 FOpUINYEeCKUX JIMI

CBHIETEILCTBO 0 perucrpanum:
(HauMeH. JokymeHTa, Ne, KeM BbIJaH, JaTa BblJauH)

B aume:
(®.1.0.)

JIOKyMeHT, y)locT()Bepmoumii JUYHOCTH:
(HanmMeH. okymeHTa, Ne, KeM BBIJIaH, aTa BbIIaH)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JokyMmeHTa, Ne, KeM BbIIaH, JaTa BbIIAuH, CPOK JSHCTBUS)
HpOllIy OCylLIeCTBUTH o0MeH NpUHAJIeKAIUX MHE HHBECTHIIMOHHBIX TaeB doHa B KOJINYECTBE HITYK

B IOPsIAKE, MPEAYCMOTPEHHOM l'lpammaMu JAOBEPUTEJIBHOI0 YIPABJICHUSA DoHa0M HA HHBECTHIIMOHHBIC ITAN:

(ITonHoe HasBanue POHMA, HA HHBECTHIIHOHHBIE MTaH KOTOPOTO OCYIIECTBISETCS OOMEH)

Hacrosimast 3asiBka HOCHT 0€30T3bIBHBIN XapakTep.
C IpaBunamu GoHga 03HAKOMIICH.

IToamuce IToamuce auna
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENs MIPUHSBIIETO 3asBKY

M.IL

* Tlone He sIBIIsiETCS 003aTEBHBIM JUIS 3aIT0JTHEHUS
**(O0s13aTeNbHO 3aIOHACTCS B ClIydae, €CIIN MPEICTaBUTEINb SIBIETCS HHIUBUYaIbHBIM IIPEATPHHIMATEIIEM

***CBC}ICHI/U[ YKa3bIBarOTCA, €CIIN c[)mnqecr(oe JIMIO ABJIICTCS MHAUBUAYAJIbHBIM MPEANIPUHUMATEIIEM
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Ipunoxenue Ne 9 x [Ipasunam onna

3asiBKa Ha 00MeH HHBECTHIIMOHHBIX MaeB Ne
AJIA PUANYECKHUX JIMI - HOMUHAJIBbHBIX nepmaTe.ﬂeﬁ
Jara: Bpems:
ITosiHoe Ha3BaHue poHA:

MonHoe pupmMeHHOe HaMMeHOBaHHe Y IpaBJsIoLei
KOMOAHUU:

3asiBUTE]Ib - HOMMHAJIbLHbII AepaTeib

INonnoe HanMeHOBaHMe:

JlokymeHT:
(HauMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIJAuH)

Homep JIMIEBOI'0 cyera:
(HOMHHAIILHOTO JIepKaTess)
Homep aunesoro cyera:*

(YkaspIBaeTcs HOMep JIHLEBOro cyera B peecrpe Ponya, Ha
HMHBECTULHOHHBIE ITaH KOTOPOTO OCYIIECTBIACTCS OOMEH)

Yo 1HOMOYeHHBIH MPeACTABUTE/b

®.1.0/HanmeHnoBanue:

JleficTBYIOIIMIi HA OCHOBAHHM:
(HamMeH. oKymeHTa, Ne, KeM BbIJIaH, JaTa BBIIA4H, CPOK ASHCTBHS)

Jast pusHYecKux JuIg

ZIOKyMeHT, yIlOcTOBepﬂlOll[ﬂﬁ JIMYHOCTD NPEACTABUTEIA:
(HamMeH. oKymeHTa, Ne, KeM BBIJIaH, aTa BbIIAH)

I[.Tlﬂ HPUANICCKUX JTUIY

CBl/lJ]eTeIlbcTBO O perucrpanmu:
(HamMeH. 1oKymeHTa, Ne, KeM BBIJIaH, aTa BbIIAH)

B anue:
(®.11.0.)

JIOKYMEHT, yI0CTOBEePSIIOLIMIi JINYHOCTH:
(HauMeH. JokymeHTa, Ne, KeM BBIJIaH, 11aTa BbIIauH)

JleficTBYIOLIMIi HA OCHOBAHUH:
(HaVIMCH, JIOKYMCHTA, Nﬂ, KCM BBbIJIaH, JlaTa BbIJIa4H, CPOK }Z(CﬁCTBHH)
HpOllly OCyLIeCTBUTH 00MeH HHBECTHIIHOHHBIX naeB MoH/Ia B KOJIHYECTBE HITYK

B MOpAZIKe, IpeaycMOTpeHHOM [IpaBuaamMu 10BepUTENbHOTO yipasiaeHus OOHI0M Ha HHBECTUIMOHHBIC Mau:
(nOJ’lHOC Ha3BaHHC @OH}Z{a, Ha WHBECTHIITHOHHBIC Mal KOTOPOTO OCYIICCTBIIACTCSA O6MCH)

I/]H(l)()pMal.ll/lﬂ 0 Ka’K1I0OM HOMHHAJIBHOM Jiep:KaTesie 00MEeHHBaeMBbIX HHBECTHIMOHHBIX IMaeB:
(qumoe HauMMEHOBaHHWE, HOMEpa CYETOB ,ueuo)
I/IH(l)OpMal.ll/lﬂ 0 BJIafieJIbIl¢ HHBECTHIIHOHHBIX MMaeB, HA OCHOBAHHWH PACIIOPSKEHHs KOTOPOro ZleﬁcTByeT HOMMHAJIbHBII AepiKaTeIb
@.U.0./TTo;1HOe HAMMEHOBAHHE:

JloKymenT:

(HanMeHOBaHMe JOKyMeHTa, Ne, KeM BbiJIaH, IaTa BbiIauH)

Homep cueta aeno Biajgeabua

HHBECTHUIHOHHBIX MMaeB

KoauuecTBo HHBECTHIHOHHBIX MaeB

HA cyeTe Jeno BJIajeliblia HHBECTUIMOHHBIX I1aeB

Hacrosmas 3asBka HOCUT 6€30T3BIBHBII XapakTep.
C IlpaBunamu ®oH1a 03HAKOMIICH.

IToamuce TToamuce auma
'YT0JIHOMOYEHHOT'0 TIPEeCTaBUTENs MIPUHSIBLIETO 3asBKY
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