S BTb Kanutan

YNPABJIEHUE UHBECTULIUAMU

MNMpaBuna Pac4yeta CHA Ha 2015 roa (B peaakumm ot 31.03.2015)

U3meHeHuns B MNpaBuna Bbi3aBaHbl criegyowmMMmn paktopamm:
= YnpaBnstoLlas KOMnaHusi B paMmKax JOBEpPUTENbHOro ynpasneHns ®oHaoM nnaHmpyeT

ncnonb3oBaTb caenku PENMO. B MNpaeunax Pacyeta CHA Ha 2015 roa, paHee He 6bin

NpeAycMOTPEH NOPSIAOK OLEHKM Takmx OMHaHCOBbLIX MHCTPYMEHTOB.

YBenuueHme KonmyecTBa LeHHbIX GyMar MHOCTPaHHbLIX 3MUTEHTOB, AONYLEHHbIX K Topram Ha OAO

MockoBckas bupxa, nHBecTMpyeMbix B PoHAObl YNpaBnsawLwen komnaHmm, notpeboBano BHECEHUS

OONOMHUTENbHbBIX U3MEHEHWI B NMOPSAOK OLEHKM TaKUX LeHHbIX Bymar.

BTE Kanutan YnpasneHue NHsecTuumamm



«YTBepPXKACHO) «CorjacoBaHo»

IIporoxosom IlpaBiaenus OAO bauk BTH

3A0 «BTB Kannraa HavanbHUK 0FRea CICNAeNO3HTAPHBIX
YnpasiieHue AKTHBaAMID) yeayr }.;210(3,:};3} m@l apTaMeHTa

Ne 145 o1 31 mapTa 2015 1. nnnecvﬂuﬁo‘h‘hmx np@y TOB

50 «BTB Ka”hrs
7y,

@“eﬂ

.

3A0 «BTB Hanuran
ynpasnenne AKTUBAMA»

% CQHTOE 3Ky, 0/19

MMPABUJIA
ornpexeJIeHUsI CTOUMOCTH AKTHBOB H BeJIMYHHBI 005132aTeIbCTB, MOVIEKAINX HCIIOJIHEHHIO
3a cyeT yKa3aHHbIX AKTHBOB OTKPLITOro NaeBoro HHBECTHIMOHHOrO GoHAA aKIHA
«BTB — ®ona Metawtyprun» noa ynpapieauem 3A0 «BTB Kanuran

YnpasjieHue AKTHBaAMI»
Ha 2015 rop.

1. Hacrosmue IlpaBuia onpenenesusi CTOMMOCTH aKTUBOB M BEIMYHHBI 00S3aTEILCTB,
HOUIEXKAIKUX HCIOJMHEHHIO 32 c4eT akTHBOB OTKPHITOTO MAcBOro HHBECTUIHOHHOIO (GoHzAa
akiit «BTb — ®onx Meramrypruuy» mox ympaBieHHEM 3akpbhITOTO aKIIMOHEPHOIo OOILeCTBa
«BTBb Kamwuran Ynpaenenwe AktuBamu» (manee - @onx), Ha 2015 rox (manee — IlpaBuia)
pa3paboTaHbl B COOTBETCTBUH ¢ TpeboBaHUsIMH [TonoXXeHHUs 0 MOPSAKE U CPOKaX OIpENENICHHs
CTOMMOCTH YHCTBIX aKTUBOB AKI[MOHEPHHIX HHBECTHIMOHHBIX (POHIOB, CTOMMOCTH YHCTBIX
AaKTHUBOB ITa€BBIX WHBECTHIIMOHHBIX (POHIOB, pacyeTHOH CTOMMOCTH HHBECTHULIMOHHBIX IIacB
IIACBBIX HMHBECTHIWOHHBIX (OHIOB, a TaKXKe CTOMMOCTH YHCTBIX aKTHBOB AaKIMOHEPHBIX
MHBECTHLIUOHHBIX (JOHIOB B pacyeTe Ha OIHY aKIHIO, yTBepxkaAeHHoro [Ipukasom PenepanpHoi
ci1y>x0b!I 10 pMHAHCOBBIM phIHKaM 0T 15.06.2005 r. Ne05-21/m3-H (nanee — Ilonoxenue)

2. Hacrosmue I1paBuna aetictByior o 31 nexabpsa 2015 r.

3. Jlna ompeneneHus ONEHOYHOH CTOMMOCTH IEHHBIX Oymar, JONYIUEHHBIX K TOpram
POCCHICKUM OpraHH3aTOPOM TOProBIM Ha pPHIHKE LEHHBIX Oymar, 3a HCKIIIOYCHHEM OOIUraIui
BHEIIHUX OOMMTalMoOHHBIX 3aliMoB Poccuiickoit ®enepanuy, HCIONB3YIOTCS INPU3HABAEMEBIE
KOTHPOBKH, OOBSIBJICHHBIE CIEAYIOIIMM OPTraHW3aTOPOM TOPTOBIM Ha PHIHKE LEHHBIX OyMar:
3aKpbITHIM aKIHOHEepHBEIM 061ecTBOM «DoHoBast Oupxa MMBDbB».

4.  Bpibop wHOCTpaHHBIX (DOHIOBBIX OHpXK, MO pe3yabTaTaM TOProB Ha KOTOPBIX
OMpENENAETCs 1IeHa 3aKphITUs PBIHKA IEHHBIX OyMar JUIsl OHpe/IeNIeHUs OLEHOYHOH CTOMMOCTH
aKIUi HHOCTPAaHHBIX aKIMOHEPHBIX OOIIECTB, MaeB (akiuit) WHOCTPAaHHBIX WHBECTUIMOHHBIX
(GoHI0B, obHMranuii HHOCTPAHHBIX KOMMEPUYECKHX OpTaHH3aIlii, HHOCTPAHHBIX JEMO3UTAPHBIX
PacluCOK, NMPOMIENIMX IpOUexypy JHMCTUHIa HAa HWHOCTPAHHON OWpiKEe, OCYIIECTBIIIECTCS H3
crnrcka OMpK, ykasaHHBIX B IlpaBunax noBepurenbHoro ynpasieHuss QoHIOM - BhIOHpacTcs
MHOCTpaHHas GoHA0Bas OMpiKa, Ha KOTOPOH CoBepIICHA IIOKYTIKa ICHHBIX Oymar.

B cinyuae npuobpeTeHus OOMHAKOBBIX LEHHBIX Oymar Ha HECKOJNBKHX HHOCTPAHHBIX
Ompkax, B LIEJIAX ONpPENEeNIeHUs OLEHOYHON CTOMMOCTH I[EHHBIX Oymar GepeTcs IeHa 3aKpHITHS
TOM OMpXH, Ha KOTOpO# ObLIa coBepleHa nepBasi MOKyIKa.

B caydae uckimodeHns neHHOH OyMaru M3 CIHMCKa IEHHBIX Oymar, JONMyIIEHHBIX K TOpram
Ha yKa3saHHOH OuWpike, IUIs OIpEJeNICHUs KOTHPOBOK BhIOMpaeTcs Oupika U3 cIMCKa OHpXK,
npuBelneHHoro B [Ipasmiiax noseputensHoro ynpasieHus GoHIOM, ¢ HAUOOIBIINM B ACHEXXHOM



BLIpOKEHHH O0BEMOM CIEJIOK, COBEPIIEHHBIX ¢ JTOM IeHHoi Oymarodi, Ha nary,
MIPEIIECTBYIONIYIO JIATE €€ UCKIIOUECHMS, U 3aKPETUISETCs 3a HEl.

Jna ompeneneHus OLCHOYHOM CTOMMOCTM IEHHBIX OyMar HMHOCTPAaHHBIX DMHTEHTOB
(akuui MHOCTPAaHHBIX AKIMOHEPHBIX OOIIECTB, NaeB (AKUUH) MHOCTPAHHBIX WHBECTUIMOHHBIX
(OHIOB, HHOCTPaHHBIX JAENO3UTAPHBIX PACIMCOK Ha LIEHHBbIe OyMaru), IpoIIeAuX Mpouexypy
JVMCTHUHIa HA WHOCTPaHHOH (OHIOBOMH OupXKe (3a HCKIIOYEHHEM €BPOOOIMIalHii), HCTIONB3YETCs
Il€Ha 3aKpBITHSA pBIHKAa YKa3aHHBIX IEHHBIX Oymar, omyOnmukoBaHHas WHGOPMAIMOHHBIM
arenTcTBoM Bloomberg, BelpaxkenHass B pomnapax CHIA, Ha JeHb OLICHKH C JaJIbHEHIIHM
mepecueToM B py0iiu 1o Kypcy banka Poccuu.

5. B ciyuae, ecnu neHHas Oymara JOMyIIeHa K TOpraM Kak Ha POCCHICKHX, TaKk M Ha
HHOCTPaHHBIX (JOHIOBBIX OHpXKaX, AT ONPENEICHHS OIIEHOUYHOH CTOMMOCTH YKA3aHHBIX IIEHHBIX
Oymar nmpuMmeHsieTcs Ipu3HaBaeMas KOTUPOBKa POCCHICKOr0 OpraHHU3aTopa TOProB COTJIacHo I1.3,
a TIpH €& OTCYTCTBHH - LIEHBI 3aKPBITUS HHOCTPAHHBIX (POHAOBBIX OMpx corsacHo 1.4 Hacrosmux
[TpaBu.

6. Jlna ueneii onpeneeHust CTOMMOCTH YHCTHIX aKTHBOB ()OH/A, OLEHOYHAs CTOMMOCTh
meHHbIX Oymar, mnpuoOpereHHsix 1o goroBopy PEIIO omnpenmensercs B mopsiake,
npexycMoTpeHHoM IlomoxeHueM, U oTpaxkaercs B CHpaBKE O CTOMMOCTH YUCTBIX AKTHBOB
bouma (manee — CrpaBka) IO CTpOKaM, COOTBETCTBYIOIIMM TakuM IIeHHbIM Oymaram. Ilpum
oTpeAeseHNH CTOMMOCTH YUCThIX aKTUBOB I1a€BOT'0 MHBECTUIIMOHHOTO (OHA ITOCIE UCTIOIHEHUS
nepBoit yactu goroopa PEIIO yuuthiBaeTcs nebutopckas (KpeAuTopeKas) 3al10KEHHOCTh IO
BTOpO#i yacTu noroBopa. Ecnu @oH sABiIsIeTcs NOKyIaTeneM IeHHBIX OyMar 1o nepBoil yacTu
noroBopa PEITO, To yunThiBaeTcs aebuTopckas 3a10DKEHHOCTD 110 BO3BpATy LIEHHBIX OyMar mo
BTOpoOit yacty aoroeopa PEIIO. Kpenutopckas 3aZ0KeHHOCTE OTpaXkaeTcsd B CyMMe TeKyIlei
CTOMMOCTH LEHHBIX OyMar, koTopsie DOH T0KEH BEpHYTh 10 BTOpoit yactu norosopa PEIIO.

7. OueHka aKTMBOB, MOMJIEXKAIIMX OLIEHKE OICHIIMKOM I1a€BOTO HMHBECTHIIMOHHOTO
¢doHAa, He TPOM3BOAMTCS, TaK KaK ONEHINMK He IpexycMoTpeH IIpaBHiaMH IOBEPHUTEIBHOIO
ynpasineans QoHgoMm.

8. CtaBxa (cTaBKM) JUCKOHTUPOBAHHS OCTaBIIMXCS IUIATEXEH IO JIEHEXKHBIM
TpeGOBaHMAM, COCTABIIIOIIAM aKTUBHI IA€BOTO MHBECTHIIMOHHOTO (OHMA, HE YCTaHABIMBAIOTCS
B CBS3M C T€M, YTO MHBECTHIHOHHOH ncknapamued Ponpa, coaepxameiica B [IpaBmiax
JIOBEPHUTENBLHOTO yrpapineHus QoHIOM, He MpedyCcMOTpeHa BO3MOXXHOCTh IIPHOOpETEHHs B
coctaB doHIa ICHEKHBIX TpeOoBaHUM O 00s3aTeNnbCTBAM K3 KPEIUTHBIX JOTOBOPOB MM
ZIOTOBOPOB 3aiiMa.

9. PesepB a1 BO3MEINEHUS MPEACTOSAINMX PAacXodOB, CBA3aHHBIX C JOBEPUTEIBbHBIM

yipasjieaueM PoHIoM, He popMmupyeTcs.

10. CromMocTh 4HCTHIX akTUBOB PoHAA, B TOM YHCIE CPEIHEroA0Bas CTOMMOCTH

YHCTEIX aKTHBOB, & TAK)Ke PacHYeTHas CTOMMOCTh MHBECTUIMOHHOTO nas QoHJa onpenenstoTces
B pyOJiiX C TOYHOCTBHIO 0 2 3HAKOB IIOCIIE 3aIATON IO COCTOSHMIO Ha 20 9acOB MOCKOBCKOTO
BpPEMEHH.

11. Bo BcéM ocranbHOM, He oTpaxEHHOM B JNaHHBIX IlpaBuiax, pykoBoacTByemcs

[onoxenuem.




