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33 CYET YKa3aHHbIX aKTHBOB OTKPLITOr0 NaeBOro HHBECTHIMOHHOr0 GoHIa 00THTALII

«BTB — ®ounp Kaznaueiicknii» nox ynpasjenneM 3A0 «BTb Kanuran

YnpaBnenne AKTHBaAMH»
Ha 2014 rona.

1. Hacrosimme ITpaBuiia onpeenieHuss CTOUMOCTH aKTHBOB M BEJIMUMHBI 0043aTENbCTB,
IOJUTEXAIAX HCIIOJHEHHIO 3a cueT akTHBOB OTKPHITOrO0 MAeBOr0 HHBECTHUI[HOHHOro (oHIa
obnuraumii «BTB - ®oun Kaznauelickuii» ToJ ympaBjieHHEM 3aKpbITOrO aKIMOHEPHOTO
oomectBa «BTH Kamuran Ynpasinenue AxtuBamu» (masee - @onxa), Ha 2014 roxn (mamee —
[IpaBuna) pazpaboTaHbl B COOTBETCTBHM ¢ TpeOoBaHHSAMH [loNOKEHHMS O IMOPANKE M CpOKax
OIIpeJeeHNsT CTONMOCTH YHUCTBIX aKTHBOB aKIIMOHEPHBIX WHBECTHUIIMOHHBIX (POHIOB, CTOMMOCTH
YUCTHIX AaKTHBOB I1a€BbIX HHBECTHIIMOHHBIX (OHAOB, pacYEeTHOM CTOMMOCTH HHBECTHIIMOHHBIX
IaeB MMAaeBbIX MHBECTHUIIMOHHBIX (DOHIOB, a TAaKKe€ CTOMMOCTH YUCTBIX AKTHBOB aKIMOHEPHBIX
WUHBECTHLHOHHBIX (OHIOB B pacyeTe Ha OJHY aKIuio, yTBepxaeHHoro IIpukaszom DenepansHon
CI1yK0BI 110 GUHAHCOBEIM pBIHKaM oT 15.06.2005 r. Ne05-21/m3-H (nantee — ITonoxenue).

2. Hacrosmue [1paBuna aeiictByror no 31 nekabps 2014 r.

3. Jlnst onpenenieHUsi OLIEHOYHOW CTOMMOCTH IEHHBIX Oymar, AOIYIIEHHBIX K TOpram
POCCHICKMM OpPraHM3aTOpOM TOPrOBJIM Ha PBIHKE LEHHBIX OyMar, 3a UCKJIIOYEHHEM OONHUTallkii
BHEIIHUX OOJMrauMoOHHBIX 3aiiMoB Poccuiickoit ®enepauuu, HUCHONB3YIOTCS IIPH3HABACMBbIC
KOTHPOBKH, OOBLABJIEHHBIE CIENYIONIMM OPraHW3aTOpOM TOPrOBIH Ha PBIHKEC IIEHHBIX Oymar:
3aKkpbIThIM aKIIHOHEpHBIM 001ecTBOM «@oHa0Bas 6upxa MMBb».

4. Bbibop HHOCTpaHHBIX (OHIOBBIX OHMpXK, IO pe3ynbTaraM TOProB Ha KOTOPBIX

OIpeesseTcs leHa 3aKpBITHS PHIHKA LEHHBIX OyMmar Ais ONpele]eHUs OUEHOYHOH CTOMMOCTH
aKIMi MHOCTPAHHBIX aKI[MOHEPHBIX OOIIecTB, MaeB (aKUMH) MHOCTPAHHBIX MHBECTHIHOHHBIX
doHI0B, OOIHTaIMi MHOCTPAHHBIX KOMMEPYECKHX OPraHM3allii, HHOCTPAHHBIX NEMO3UTAPHBIX
PacIKMCOK, NPOLIEANIAX MNPOUEAYPY JUCTHHTa Ha HHOCTPAHHOH OMpXKE, OCYILECTBISCTCA W3
CIIHCKa OMpK, YKa3aHHBLIX B IlpaBmiax JoBepHTENbHOro ympasieHus PongoMm - BEIOHpaeTcs
HHOCTpaHHas (oHxOBas OMpXKa, Ha KOTOPOH COBeplIeHa NMOKyNKa LEHHbIX Oymar. B ciydae
IpHOOPETEHNS OJMHAKOBBIX LIEHHBIX OyMar Ha HECKOJBKHX HMHOCTPaHHBIX OHMpxkax, B LEIX
OIpe/ieieHHs OLEHOYHOW CTOMMOCTH LEHHBIX Oymar GepeTcsl eHa 3aKpBITHA TOW OWpXkH, Ha
KOTOPO# OblsIa coBepllieHa NnepBas IOKyNKa.
B ciydae WCKIIIOUEHHs LEHHOM OyMmaru M3 CIHCKa HEHHBIX OyMmar, JONYIICHHBIX K TOpram Ha
yKazaHHOW Oupske, JUlsl ONpeleNeHuss KOTHPOBOK BhIOHMpaeTcs OHWpiKa M3 CHOHMCKa OHDX,
TpUBeIeHHOro B [IpaBuiax 10BepUTEIBLHOrO yrpaBieHus QoHI0M, ¢ HauOOJIBLIMM B ICHEKHOM
BLIDAXKEHHH OOBEMOM CIEJIOK, COBEpPHICHHBIX C OJTOH LeHHoW Oymarod, Ha jarty,
[PEIIIECTBYIOLIYIO IaTe €€ HCKIIOUYEHHs, U 3aKPEIUIIeTCS 3a Hel.

Jlns omnpeseseHus OINEHOYHON CTOMMOCTH LEHHBIX OyMar MHOCTPAaHHBIX SMHUTEHTOB (aKumii
WHOCTPAHHBIX aKIIHOHEPHBIX OOINECTB, MaeB (aKUUH) HHOCTPAHHBIX WHBECTHIHOHHBIX boHI0B,
MHOCTPAHHBIX IEMO3UTAPHBIX PACIUCOK HA IIEHHBIE OyMaru), MpoMIeIKX IPOLEeaypy JUCTHHTA



Ha MHOCTPaHHOH (OHHOBOH OHpXKe (3a HCKIIOYECHHEM €BPOOOIHTalMil), HCIOJIB3YETCS LI€Ha
3aKpBITHS PBIHKA YKa3aHHBIX LCHHBIX Oymar, olyOIMKOBaHHAsA MHPOPMALMOHHEIM areHTCTBOM
Bloomberg, Bripaxennas B nomnapax CIIA, Ha IeHb OUEHKH C JaTbHEHIIMM [EpecudeToM B
py6mnu o xypey banka Poccun.

5. OmueHka aKTHBOB, MONJIEXKAIIMX OIEHKE OLEHIIAKOM MaeBOr0 HHBECTHLMOHHOTO
onna, He MPOU3BOAMTCS, TaK KaK OLEHIIMK HE NPEXyCMOTPeH IIpaBHIaMM JOBEpHTEIBHOrO
ynpapiieHuss QOHIOM.

6. CraBka (CTaBKH) [UCKOHTHPOBAaHHS OCTABIIAXCA IUIATEXEH IO JIEHEXHBIM
TpeOOBaHUSM, COCTABIIAIONIAM aKTHBEI [IAEBOT0 HHBECTUIMOHHOTO (OH/A, HE YCTAHABIMBAIOTCS
B CBA3M C TeM, YTO HHBECTHLHOHHOH nexknapanved PoHna, comepkamneiics B Ilpapmiax
JOBEPUTENIBHOTO ynpaBieHuss (DOHAOM, He IMpPEIyCMOTPEHa BO3MOXKHOCTb HPHOOPETEHHS B
coctaB QoHIa ACHEKHBIX TPEOOBAaHHH MO 00A3aTENBCTBAM M3 KDEIUTHBIX JOTOBOPOB HIIH
JIOTOBOPOB 3aiiMa.

7. PesepB JUIs BO3MEIIEHHS NPEACTOALIMX PACXOLOB, CBA3AHHBIX C JOBEPUTEIHHBIM
ynpasneHueM QoHI0M, He GOpMHUpPYETCS.

8. CToMMOCTB YHCTBIX aKTHBOB POHMA, B TOM YHCIE CPEIHETO[0BAS CTOMMOCTD YHCTHIX
aKTHBOB, a TAKXE PacIeTHas CTOMMOCTh HHBECTHIHOHHOTO Mast MOH/a OnpeaensroTcs B pyoIIsax
C TOYHOCTBIO JI0 2 3HAKOB MOCJIE 3AIATOH MO COCTOSHUIO Ha 20 YaCOB MOCKOBCKOTO BPEMEHH.

9. Bo BcéM ocranbHOM, He OTpaX€HHOM B NaHHBIX IIpaBmiax, PYKOBOJCTBYEMCSI
ITonoxxenuem.




